SEHUT APOXOJIIMHE AL
KOHCOJIHJMPAH JOKJIAJ 3A JIEUHOCTTA
KbM 31 JIEKEMBPH 2007 r.,

Bemgn CYMI Ca nipeacTase B XHISAH 1eBa, OCBCH ako He € nocoyeHo apyro
KOHCOJMAWUPAH JOKJA/L 3A IEHHOCTTA
Obma nadopmanun:

3a ueaHuTe HA TO3ZM JOKIAA € HYKHO Jla ce oThenemmn. ue 3eHuT Arpoxonanir AJlL ewcTans
KOHCONMANPAHH OTHETH ¢ €HO QAMHCTBEHO AbliepHo apyikecTso — 3euut Mmoru AJICHLL w
KOCTO abpack st o1 81.53%.

Hoervnnenus o1 nponaxkOn Ha koncosmampana 6aza — GopMHUpaHK ca OT aKTHBHA TLPrOBHS Ha
akumn wa bbb, Hanuue e w nofosmnrenda pasivka Ha WHBECTUUMOHHMAT noptdeitn Ha
AblieproTo apy#kectso 31.12.2007r. JIpyr H3TOMHHK OT MOCTBIUICHUSA €A MOAYYEHWTE JMXBH 110
JCTIOZHUTH, a4 CLIO ¢ MPHXOUHTE OT THBUACHTH.

Hocrbrinenus o1 nposaktn (koncoauanpanu) 3a 2007r. 3a 3enut Arpoxonauur AJL:

2007
By npuxon XHIL 1B,
ToaoauTeHN PA3INKK OT THPTOBHS ¢ AKIHH 211
JIMXEH 1o aenosnTu 23
Ipuxoam o1 AMBHMUECHTH 3
OBLI1O 239

[lpuxoaure Ha ApYkKeCTBOTO c¢a (POPMHPAHH OT NMPOAAKOH HA AKLMH OT HHBECTUUHOHHMH CH
KpaTKOCpoueH nopTdheisl 1 ca 0ChILECTBEHH eANHCTREHO Ha TepHTopHata Ha Buarapus na BOB
Codmsa. Ha gonconuaupana 0asa npuxoadre ca CbUI0 M B PE3yJTaT Ha NPEoleHKa Ha
HHBECTHLIHOHHUS AKTHB Ha JLIIEPHOTO APYIKECTBO (3eMeIeICKa 3¢M) B Kpas Ha ro/lMHara.

[Ipes 2007 r. ve ca HATHLE TOAEMH CACJIKH M TAKMEA /1a MOBAMAAT ChILECTBEHO Ha AeHHoCTTa Ha
JIPYRECTBOTO MaHKa M ILILEPHOTO TAKOBA,

Onucanure CACITKH MO I'lp()j_lﬂ}[(6li HO HEHHM KHWKA H NOCTbLIVIEHHE OT TAX, OMNUCAHW B T.1 or
MMETO  HA  NPCANPHATHETO-Malika  ca  OCHLIECTBABANE B  YCAOBMATA Ha  CBBP3aHOCT C
MHBECTHUHOHNIA nocpeannk 3naten nes Opokepu OOJL. Jluuero, KoeTo npejcrasissa M aABeTe
JIPYAECTRA, B KQ4ECTBOTO MY Ha M3mbaHUTEICH AMPEKTOP HA eAHOTO W YTNpaBuTe/l Ha JAPYroTo ¢
Munso Anekcos 3HKaTaHOB.

[pes 2007r. ve ca nanuue cuOMTHE W NOKasaTesn ¢ HeOOMYAEH XapakTep, UMAlIH ChUIECTBEHO
BAMAHHE BHPXY ACHHOCTTA HA NPEANPHITHETO-MAKa U ABLUICPHOTO TAKOBA.

[pe3 2007, ne ca HANHUE CIENIKU, BOAEHH H3BBH BalancoRo.

Jlinosu yuactus Ha 3enut Arpoxoiaunr AJL kbm kpas Ha 2007r.

Hanosn yuacriy bpoi akunu/asnose banancosa croiinocr Ob1wo ns.
Jenwr Umorn AJICHILL 530,000 1.045 554,000
Banuapor A/l 27.670 14.5 401,218
Axrus Mennpxy. EOOJ] 49 500 24 500

[Ipes 2007r. wama crOMEHW COGJKM OT CTpaMa Ha [PYIaTa B KA4eCTBOTO WM  Ha
3AEMOTONYYATENH.



SEHHT ATPOXOJIIMHE AJL

KOHCOJUIUPAH JOKJIAL 3A AEMHOCTTA

K'bM 31 JIEKEMBPH 2007 r.

Benury cyMi ca NnpeacTaBetil B XHiain JIEBa, OCBEH AKO HE € TTOCOMEHD APYTo

[Tpes 2007r. nama CiUH0MeH CAeIKH OT CTPaHa Ha rpynaTta. B KauecTBOTO WM Ha 3aeMOaTe .
[1pes 2007r. ne ¢ oeblecTRIBAHA EMHCHS HA LEHHN KHHIKA.

Ouaxpatnre pesyararn 3a 2007r. ca vemepunn otpaskenue B PervcTpaliMonnins JOKYMEHT Ha
JApYKECTBOTO-MalKA OT MHUHANATA FOAHHA. Thii KATO HE € MITOTBAHA NPOrHO3a HA KOHCOMMANPAHA
Dasa, npuiaramMe 8 HacTosumns J0KIa0 e AHHCTBRECHO NporHosa 3a n[‘JE,’LI"Ipl-lﬂ'l'l»'lﬁ'!’()-h-lﬂﬁl{ﬂ *3eHHT

Arpoxommnr AL

Curoctapka na pesyararure 3a 2007 r, crpamMo nporHo3HuTe:

B JIB. 2007 2007
NPOrHO3HA OTHETEHA
Ipuxoam ot ocHoBHa teHnocT 224,000 181,000
Herha newanba/zaryba o1 ocnoBHa aeitHocT 125.000 58,000
Herha nevanda/zaryba 3a nepHosna Ha aKius 0,52 0,23
CymMa Ha akTHRHTE 1.500.000 1,531,000
Bpoii akimm 248,364 2483064

Hunsrient na akums - -
Jloxon Ha akuus ¢ HamaneHa CToiiHoCT - -

[lpy anannza na AeHHOCTTa Ce BIOK/A, He OTHETCHHTE NMPUXOOM OT ASHHOCTTA ca MO-MATKO OT
OUAKBAHWTE, AKTHUBHOCTTA HA JPY/KECTBOTO MPH THPrOBHA HA WHBECTHLUHOHHMA CH noprtdeiin e
HaMAIsia, KOSTO ¢ IL/UKH [1aBHO Ha JiHncaTa Ha ycroiunsy dopcosu nokasarenu npes 2007r.,
KOMTO J1a [POBOKMPAT MO-roAsMa JAHHAMHKa [pu yrpasieHue uva noprdeiina. Orram cnensa
HAMANCHATA OTUETEHA HETHA Mevanda. B CPABHEHHE ¢ OMAKBAHATA,

I'eHepupanero Ha OCHOBHHTE (PMHAHCOBM PECYpPCH ca  TIOCTBIVICHHS OT npogakody — 3a
NPEANPHATHETO MAHKAa M NPEOLEHKA HA WHBECTHLMOHHM aKTHBH — 32 JULUIEPHOTO NpeanpHATHE.
YIIp(lB}IEHHETO H Ha [IBCTE € ouno CL(’)GP&EEHO C OYAKBAHHUTE rnaltavdus no TCRY UM 3aLIKSHHA
Ha rpynarta. Jlo HacTOAWNS MOMEHT JIPYIKECTBATA HE A UMANH HeaocTHT Ha 00OPOTHH cpeacTsa.
Ipes 2007r. ynpasnssauiire ca BOAWIH NOJAUTHKA, NIPH KOSTO HE € ChIUECTRYBANA BEPOATHOCT 3a
uinajane B AMKBMAHA Kpusa. [lpeanainusocTra € Ouaa OCHOBEH KPUTEPHil NpM B3emaHe Ha
peuienys 3a pa3xo/iBaHe Ha CPeACTBa J0PH 3a MHBeCTHUMOHHK utenn. [pes uanara 2007 r. we ¢
MMAI0 KaKBUTO W aa OMA0 TeHACHUHH, OOCTOATENCTBA WM PUCKOBE. KOHTO OMXAa MOIIM Jia
JAUBEAAT WM 33 KOHTO Jd € MMAJ0 OCHOBAaHHE [ ce cuuTa, ue OMXa JI0BEIW A0 ChILECTBEHO
M3MEHEHHE Ha JIMKBHAHOCTTA Ha ApyxkecTiara. Cymara camo Ha TeKyumTe (hHHAHCOBH AKTHRH Ha
APYIRECTBATA HAABHINABAT TPH I'TH BCHUKH 3a0b/ZKEHNA Ha rpyrara.

Ilpes 2007r. rpynara ve ¢ peainsHpaia NnpeABapuTenHo 3a1aIeHH HHBSCTHUMOHHNW HAMEPEHUS,
NOpaan KOeTo HE ¢ HANHLE He/IOCTHT Ha (}]HHHHCOB pecype 2a peaan3upateTo HM.

[pes 2007r. ne ca HACTBLIWIK NPOMEHH B OCHOBHHTE TIPHHLIMITN 34 YNpas/ieHde Ha rpynarta,
3a0ETHANM B PErUCTPAUMONHHTE JIOKYMEHTH, KbM DENeKKHUTE KbM (JMHAHCOBUTE OTUETH, NPHETATA
CHETOBOAHA MOTHTHKA W TIPABKIIATA 3a NPHIAraHe Ha MEXNIYHAPOAHO MPHU3HATHTE CTAHIAPTH 38
A00PO KOPHNOpaTHBHO YPaBIHHE.



SEHWT AI'POXOIAMUHI AJT

KOHCOUMAMPAH NOKJIAN 3A JEHHOCTTA

K'bM 31 JTEKEMBPH 2007 r.

Beukn CyMH Ca NpEeACTABEHH B XHNAH NeBa. OCBEH 4K0 HE € NOCOYLeHD ﬂp}"l'o

Jeiinocrra wa rpynara npes 2007 r. e cebp3na ¢ w3dArBaHe Ha PUCKOBE, KOMTO OMXa MOIIMN
CBLUIECTBEHO 1a NOBAMAAT HA Pe3ysIrarnte or AeiHocTTa. 3a HAKOM OT THX Kato T.Hap. o0uwm
puckose (3adaBseHe Ha MKOHOMMHMECKHMS PA3TEK, 3aKOHOJATEHH NPOMEHH B HEraTHBEH [UIaH 3a
ACHHOCTTA, MPOMSHA HA JINXBUTE 110 KPEAUTH W AP.) rpynata He OM MOrna ja Wirpaam cucTema.
KOATO [ia NpeloABpaTh BAMAHKETO MM. 3a Apyrd oT 14X ofaue, T.Hap CEKTOPHH, rpynarta e
W3TpaIIa CHETeMa, 3a yripasieHuero uM. CheTon ce B NepHOAHYHOTO CHCTaBAHE HA (PHHAHCOBH
OTHCTH. @ CHULO M Hpes CBOCBPEMEHEH aHAIN3 Ha nasapa, Ha KOWTO ce (opMHUpaT OCHOBHHTE
nocTenaenis wa rpynara. — b®B. MMocnenuusar ce u3pbpiiBa 0T npejacTaniapaliite rpynara,
KOHTO HUMAT JOCTATHUYHO BEWMHA W APOPECHOHANCH ONHT, JaBatl UM BB3MOKHOCT 1a OLEHST
PHCKOBETE HA TO3M nasap.

[pes 2007r. ca 0CHLUICCTBAAHN IPOMEHH B YIIPABHTEIHUTE OPraHH HA ABILEPHOTO MpeanpuaTHe.
[Tpes mecent cenremspu va 2007 r. ¢ Pewenne va CI'C 8 Chiera na aupextopure Ha 3enur Haorn
AJICULL Gaxa snucann oute ase auua a uveno: Hukona Aekcos 3UKATAHOB — B KAUECTBOTO My
Ha Hpencemaren na CJ1 w Ceerocnas Togopos barypos — B kauectsoto My nHa Marbanurenen
AUPEKTOP Ha IPVKSCTBOTO.

[Tpes 2007 r. ChBETHT Ha AMPEKTOPUTE € TIOJIYHABA/ BbIHATPAAKICHHS CAHCHTBEHO MO/ opMa Ha
MecedeH XOHopap 1o Jorasop 3a yripajisHue.

Hauueneno u nonyueno se3narpaxaenme na CJ13a 2007r. 8 nepa:

ChBeT Ha AMpEeKTOpHTE [oanIHO BE3HArpakieHHe
3ennt Arpoxonaunr Al 20,640
3ennt Mmoot AJTICHL 5,827

Kunm kpas sa 2007 1. uaeHoBeTe Ha CbBETA HA JIMPEKTOPHTE NPUTEKABAT AKLHH OT 3CHUT
Arpoxoanuur AJLL KakTo cielsa:

Miubo Asnekcor 3ukatanos 179
Ceerocnas Togoposo batypos 75
Baanumup Meanos Mockon 75
Mean Aranacor Jlumos 25
Oduo: 354

Kum kpag Ha 2007 r. yaeHoBeTe Ha CHLBETA HA AMPEKTOPUTE NIPUTEKaBAT akumu ot 3enut Mvorn
AJICHILL 8 nesa. kakrTo crnensa:

Bramumup Meanos Mockos 24,000
Cererochas Togopos barypos 24.000
Jhoben Bhanummpor Buranos 10,000
Obo: 58,000

[Mpureskasannre akui ca 0OMKHOBEHI ¢ NPaBo Ha i raac 8 OCA.
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SEHWUT AI'POXOJIJIMHE AJl

KOHCOJIMAMPAH NOKJAL 3A AEHHOCTTA

KBM 31 JTIEKEMBPH 2007 r.

Benakn CYMH Ca HNPeacTaABEHN B XUNAIH N1eBa, OCBEH aKO HE € NOCOUEHO JJ.[‘.'_VFO

KbM jataTta Ha ¢herasane na HACTORIHA JOKIIa Ha ynpagigsallHTe Ha rpynara He ca M3BeCTHH
JOTOBOPCHOCTH, B pPe3yiiTar. Ha KOWTO B OBl [epuoa MOorar aa HACTBIAT [POMEHH B
NPUTCHABAHIA OTHOCHTE/IEH 491 AKIHKW OT HACTOS LN ARLHOHCPH.

Kbnm aatara wa cheTassive Ha HACTOALLMS [OKIa0 gpyviKecTsara OT rpynara HE ca crpada no
BHCAILM ChachHHN AAMHHHUCTPATHBHH HITH apﬁquamHu MPOH3IBOACTBA, KACACHLIH 3adBJKEHHA W11
BICMAHHA Ha eMHUTEeHTAa.

[-ka Anactacus Pycesa, KOSTO € BPL3KH C MHBECTHTOPH Ha rpynara v € ¢ ajpec 3a
ropectionaenums: Codust, ya HocrosineTso 676 a ebio n enanpec: zenitwzlatenley.com u e,
02/965 45 36.

Hsmbianurenen aupexrop:
Munbo 3ukaranos

Hara: 20.04.2008 r. =
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