TOJULLEH JIOKJAJ
3A I[EﬁHOCTTA HA “H.JIOBI[I/IB-IOPI/Iﬁ I'ATAPUH BT” AJl ITPE3 2007 r.

I. Pa3BuTmHe, pe3yJITATH OT JeHHOCTTA U CHCTOSIHHE HA APYKecTBOTO npe3 2007 ronmua.
1. O6ma undpopmanus. Ilpeamer u chepn Ha geHHOCT.

“IlnoBauB-FOpuit I'arapua BT” AJl e nmyOIMYHO aKIMOHEPHO IPYXKECTBO C MPEIMET Ha
NEeHNHOCT:

e [Ipou3BOACTBO Ha MEYAaTHU MaTEpUAIU

e [Ipou3BoacTBO Ha PUITHPHU MPHUKU

e [Ipow3BOACTBO, BHOC M HW3HOC HAa PE3EPBHM YacTH U HECTAaHAAPTHO OOOpyABaHE 3a
TIOTIOHEBATA MPOMUIILIEHOCT

e (OCHOBEH PEMOHT Ha MAaIlIMHU, arpPeraTd U CbOPBKEHUS 3a TIOTIOHEBATA TPOMUIILIIEHOCT

e BrnicTranoBsBaHE Ha MAalllMHU M MOHTa)KHa JICHHOCT

e BBHIIHO - THProBCKa AEMHOCT

OCHOBHUAT Ma3zap 3a MPOAYKTUTE, MPOU3BEKAAHH OT ApyxkecTBOTO mpe3 2007 rommHa €
noaoTpachs “TIOTIOHEBA M LUTrapeHa MPOMUILICHOCT B CTpaHaTa.

Ot peanusupanata npoxykuust 3a 2007 rox. 80% ca 3a apyxkectBata oT “bynraprabak —
Xonaunar” AJl, a 20% ca 3a KIMEHTH OT XpaHUTEIHO-BKycOBaTa, MmapgromepuiiHaTta H
KO3METHYHATa IPOMUIIEHOCT U APYTU OTPACIIH.

OCHOBHOTO MpPOU3BOJACTBO Ha JPYKECTBOTO, OT KOETO C€ peaju3upa Hail-roiasm obem
npojaxOu € Ha MeYaTHU OMaKOBKH M (PUATHPHHU MPBYKH — 0K0J0 90 % oT obmus obem Ha
peanu3anus.

OTHOCHUTENHUTE [SUI0BE HAa M3HOCA HAa KpallHM M3JEIHs Ha APY’KECTBOTO ca OKoJIo 8 % OT
obmus obem 3a 2007 romuHa. OCHOBHHUTE TpPAAMLMOHHM BBHIIHU Ma3apd Ha KpaifHa
OPOAYKIMS Ha IpyKecTBOTO ca Pycus, Ykpaitna, Makenonus, [lonma, Pymbaust, Apmenus u
Typuus.

OCHOBHM KJIMEHTH B CTpaHaTa ca JIbIIEpHU JpykecTBa Ha “Bynraprabax xonmuur’ A/l B
bnaroesrpan, Co¢us, [Inosnus u Crapa 3aropa.

OCHOBHHUTC KIHCHTH W3BbH cTpaHata ca or Pycus, Maxkenonus, I[lomma, PymbHus,
ApMeHus, YKpaifHa - 3a Ie4aTHU OTIAaKOBKH B PYITPU U

[Momma, Pycus, Typuus, ApmeHuss W Jp. — 3a pE3EpBHM YacTH 3a TIOTIOHEBATa
IIPOMUILIEHOCT.

2. Pe3yJaratu oT AeiiHOCTTa H (PUHAHCOBO ChCTOSIHME HA IPYKECTBOTO.

[Ipuxonure ot neitnoctra kbM 31.12.2007 1. ca 50 932 xui. nB. u ca ce yBenuuuwiau ¢ 10 161
XU, JIB. Wik ¢ 24,9 % cnpsimo cbiuaT nepuo Ha 2006 ronuna.

[Ipuxoaure ot neitHOCTTa ce hopMupaTr OT peanu3upaHa OpoayKius — 45 288 xui. neBa u
JIpYTd TPUXOIW B pasMep Ha S5 644 xui. jeBa., B KOMUTO TpeoOiamaBaT: Mpojaakba Ha
criomararesiHu mMatepuanu — 1 197 xun. nB.; npogaxk6a Ha HETeKyIIM akTuBu — 1 586 xui.
JIB.; TIPUXOJU OT HEYCTOWKH MO a0oroBopu — 431 Xwmi. JB.; Bb3CTaHOBEHa OOE3ICHKA Ha
B3€MAaHMs OT KIMEHTHU — 2 388 XUJl. JIB., IPYTU NpUXoau — 42 Xuil. JB.
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[Ipuxoaute OoT mpoaaxOu Ha MpOAYKIUs Oenexar yBenudeHue oT 37 447 Xwil. jeBa KbM
31.12.2006 r. na 45 288 xui. nea kbM 31.12.2007 1., paBusiBaio ce Ha 20,94 %.

N mpe3 2007 roguHa OCHOBHOTO NPOU3BOJACTBO, OT KOMTO CE€ peaju3mpa HaW-TOJsIM 00eM
po1aOu € MPOM3BOACTBOTO HA IEUATHH U3IENUS U PUATHPHU NPBUKH.

Kbm 31.12.2007 roguHa ca peanu3upaHu NeYaTHU U3ETus U QUITHpHU TIPHUKH 3a 44 298
xui1. neBa win 97,8 % ot obmus o6em Ha peanu3upanara npoayKius. OTHOCUTETHHS ST Ha
pe3epBHUTE YacTH B 001K 00eM Ha peanu3upanara npoaykuus € 990 xun. nB. uiu 2,2 %.

IIpuxoau ot neiiHocrTa KM 31.12. 2007 1.

33% 2% 6%

O [TeuatHa neiHoCT
28 409 x.11B.

B ®duntpoBa aeHOCT
15 889 x.1B.

59%, O PY u nect. O6-He
990 x.71B.

O IMponax0a Ha aKTUBU
2 783 x.J1B.

[Tpuxoaute ot mponaxom kbM 31.12.2007 roguHa — 48 071 xwmn. neBa - B Mo-ToisiMaTa CH
yacT ca popmupaHu Ha BBTpENIHMS Maszap. [lenrbT Ha H3HOCA B pean3alusTa € B pa3Mep Ha
3711 x. 1B. — 8 %.

TIpogaxkou koM 31.12.2007 1.

8%

92% O Berpemen nasap

B Uznoc

Pazxonure no nkoHomuuecku eneMeHTd KbM 31.12.2007 1. B pa3mep Ha 43 249 xun. nesa
HapacTBaT M0-0aBHO OT MPHUXOAUTE, CIPAMO ChUIUAT nepuog Ha 2006 roguna - 38 931 xui.
JIB., HE3aBUCHMO OT YBEIMUYEHUTE 1IEHU Ha HAKOM OCHOBHU MaTEpUaId U €HEPTHOCUTEIH.

CueroBogHara nevanba Ha JpyxectBoto kbM 31.12.2007 roxuHa npenu TaHbYHO oOiiaraHe
e 8 297 xu. neBa.

logumHuaT GUHAHCOB pe3ynTar, cliea JaHbYHO obnarane € 7 441 xut. nB.

T'ogumausaT (1)I/IH8.HCOB OTYCT Ha I[I)Y)KGCTBOTO € H3IrOoTBCH CbHIJIACHO Me)K,I[yHapOI[HI/ITe
CUCTOBOAHH CTaHAAPTH.
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IMoxka3aTeaute 3a TUKBUAHOCT KbM 31.12.2007 roauHa ca KAKTO cJIeaBa:

INOKA3ATEJIN 31.12. 2006 | 31.12.2007
KoedunmenT 3a o0111a THKBHIHOCT 3,270 2,516
Koedunuent 3a 0bp3a TMKBUIHOCT 1,077 0,983
KoedurnueHT 3a abconoTHA TUKBUIHOCT 0,567 0,275

CrolHOCTUTE Ha NOKA3aTeNUTE 3a JIMKBUAHOCT Moka3Bar, 4e "[lmoBaus — FOpuii ['arapun BT"
AJl HsimMa mipoOneMu TIpH MOCpeNaHe Ha 3abJKEHUATA CH, KaKTO B CPEJHOCPOYCH Taka U B
JIBIITOCPOYEH ACTIEKT.

3abIDKEHUsATa HA JIPYKECTBOTO IO TOJYyYEHU OAHKOBHU 3a€MH ca HamMayield oT 6 953 xwmi.
neBa KbM Kpas Ha 2006 roauHa, Ha 5 629 xui. neBa kbM 31.12.2007 roauHa.

JlpyKecTBOTO ympaBisiBa JUKBHJIHOCTTa HAa AKTUBUTE M IACHUBUTE CHU 4pe3 3aIbJI00YEH
aHalu3 Ha CTPyKTypara M JWHaMMKaTa MM M TNPOTHO3MpaHe Ha OBJACIIUTE BXOJAIU U
W3XOJSIIN TAPUYHU TOTOLH.

Crpykryparta Ha nacuBa Ha 0asanca KpM 31.12.2007 r. e kakTO cieaBa:

MOKA3ATEJIN 31.15.. ﬁgfm rlo., 31'1;;2.'31?37 | o
1. CoOcTBEH KanuTaja B T.4. 40124 | 73.93 47725 | 76,07
OCHOBEH aKIIMOHEPEH KaluTall 1004 1004
Pesepsu 36117 35156
Hatpynauu neuantu 3003 11565
2. HeTekylu 3axbJIKeHHS 7443 | 13.71 6248 9,96
3. Texkyu 3agbJIKeHAS 6706 | 12.36 8762 | 13,97
OO0 coOCTBEH KANUTAJ H NACHBH 54273 | 100.00 62735 | 100.00

AHanu3bpT Ha CTPYKTypaTa Ha IACHBUTE IOKa3Ba, Y€ OTHOCUTENHUAT 1 HA COOCTBEHHMS
KaIluTajl CIpsAMO OOLIUs pa3Mep Ha (UHAHCOBUTE U3TOYHMIIM ce € YBeauumiI oT 73,93 % kbM
31.12.2006 r. Ha 76,07 % x®BM 31.12.2007 T. YBenM4YeHHETO Ha COOCTBEHHS KaIMTAI KbM
31.12.2007 r. ¢ 7 601 xuiu. neBa cupsimo 2006 ropuMHa ce OBJDKM IVIABHO HAa HaTpylaHaTa
neyanoa.

CplIeBpEMEHHO OTHOCUTENHUAT JsU1 HAa MPUBJIEYEHUS KanuTal € Hamassul oT 26,07 % xbM
31.12.2006 r. Ha 23,93 % xbM 31.12.2007 1. B croitHOCTHO H3pakeHue, o0aye MpUBICYEHUS
Kanuran € ysenudeH ot 14 149 xun. nesa xkpm 31.12. 2006 1. Ha 15 010 xun.yiea kpm 31.12.
2007 r. Paznukata ce OBKM HAa YBEIWYEHUTE JaHbYHU 3aabkeHus kpm 31.12.2007 r.
cupsimo 31.12.2006 r.

NmymectBenara ctpykrypa Ha “IlnmoBmuB — FOpwmit ['arapun BT AJl cboTrBeTcTBa Ha
cneurpukara Ha JEHHOCTTA MY.
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Crpykryparta Ha akTHBa Ha 0ai1aHca KbM 31.12.2007 r. e kakTO cieaBa:

MOKA3ATEJHN 31.12. 2006 r. % 31.12.2007 r. %
XHUJI. JIB. XHJI. JB.
1. HeTeKyIH aKTHBH B T.u. 32342 | 59.59 40692 | 64,86
Matepuanau 32 320 40 521
Hemarepuanuu 20 169
PUHAHCOBH 2 2
2. Tekymum aKTHBH B T.4. 21931 | 4041 22167 | 35,14
Marepuannu 14679 13394
B3emanus 3453 6238
ITapuunu cpencTBa 3799 2411
O01110 AKTHBH 54273 | 100.00 62735 | 100.00

3a OTYETHMsI NEPUOA, B CTPYKTypaTa Ha HETEKyLIUTE M TEKYIIUTE aKTUBH Ca HACTBIINUIU
CJICIHUTE IIPOMEHMU:

B CTOHHOCTHO W3pa)KeHHE MAIIMHUTE W OOOPYIBAHETO M Pa3XOIUTE 3a TMPUIOOUBAHE
HapactBaT ¢ 8350 xwi. neBa kbM 31.12.2007 r. B cpaBHeHue ¢ kpas Ha 2006 T.

IIpe3 2007 romuua Osxa BBBEIEHU B EKCILIOATALMS CICTHUTE MAIIMHH U TEXHOJOTUYHO
obopyBaHe:

- IlernserHa odceroa mamuua "MAN Roland — 905".

- IHecrusetHa odceroa mammuaa "MAN Roland — 706".

- Mammuna 3a 3anenBase Ha Ipo3opuu oT nonuMepHu marepuann “KOHMANN”

- Cucrema 3a excrionanus Ha maku STP “Screen Ultima System 320007

- IIppBu eTam OT BBBEXKJAHETO HA MHTETPUPAHA CHCTEMA 3a yIpaBJIcHHE Ha OU3Heca.

Marepuannure 3anacu HaMmansaBatr ¢ 1285 X. 1eBa, HO OTHOCUTEIHMAT UM i1 OCTaBa BHCOK.
['osleMusAT OTHOCHUTENEH sl Ha MaTepUAlHUTE 3allack ce ABDKM Ha crneuuukara Ha
IPOM3BOJICTBOTO U (paKTa, Y€ MO-TOJISIMA YaCT OT TAX C€ JOCTABST OT BHOC.

VYBenndenneTo Ha B3eMaHuaTa oT 3453 xui. nmeBa kbM 31.12.2006 r., Ha 6238 XuUiI. IeBa KbM
31.12.2007 r. ca B pe3ynTaT Ha OTCPOYEHH IUIAIIAHUSA HA PEJOBHU KIMEHTH.

PasmepbT Ha peanusupanus OpyTeH (UHAHCOB PE3yiTaT Ha JAPY>KECTBOTO B aOCOIIOTHA cyMa
€ KaKTo ClefiBa:

e 31.12.2006 r. -
e 31.12.2007 r. -

1 411 xumn. neBa
8 297 xui. nesa

Peanusupanusar ¢puHAHCOB pe3ynTar Mo JEHHOCTH 32 CbOTBETHUTE MIEPUOIU € KaKTO CIIE/IBa:

31.12.2006 1. 31.12.2007 1.
1 840 xwui. B. 7 683 xuJI. IIB.
(429) xumn. nB. 614 xun. nB.

® OT OCHOBHA JICHHOCT
e 0T (huHAHCOBA JIEHHOCT
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Pa3zMepsT Ha peanmu3upanus HeTeH GUHAHCOB PE3yJITaT Ha JPYKECTBOTO B aOCOJIIOTHA CyMa €
KaKTO CJIe/Ba:

o 31.12.2006 r. —-
o 31.12.2007 r. —

1 534 xumn. neBa
7 441 xum. nesa

OCHOBHUTE MMOKAa3aTeNH, XapaKTEPU3UPAIIH ACHHOCTTA ca:

Croiinoct
Ioka3aresn Msapka | 31.12.2006 | 31.12.2007
roHHA TOIHHA
1 | CobcTBeH KanuTaa XWJLJIB. 40124 47725
2 | IlpuBneyeH KanuTan XUJLJIB. 14150 15010
Koed. Ha ¢mHaHCOBa aBTOHOMHOCT Ha 0a3za
3 | cobctBer kanutai (1/2) Koed. 2,836 3,180
4 | Jdwar keM cobcTBeH Kanutan  (2/1) Koed. 0.353 0,315
5 | Tekymu akTuBH XUJLJIB 21931 22043
6 | Tekyumwm 3aqbJKEHUS XHJL.JIB. 6707 8762
7 | O6opoten kamutan (5-6) XWJLJIB. 15224 13281
8 | Koed. Ha obma mukBuAHOCT 5/6 Koed. 3,270 2,516
9 | MarepuanHu 3anacu XWJI.JIEBA 14679 13394
10 | Pa3xosu 3a ObJCIIM IEPHOAH XHII.JIeBa 31 35
11 | bep3onukBugau aktHBH (5-9-10) XWILJEBA 7221 8614
12 | Hernu 6bp3onukBuHN akTiBH (11- 6) XHUJI.JIEBa 514 -148
13 | Koed. Ha 6bp3a mukBuaaocT 11/6 Koed. 1,077 0,983
14 | ITapnunu cpeacTaa XHJL. JIB. 3800 2411
15 | Koed. Ha abconroTHa TUKBUAHOCT 14/6 Koed. 0,567 0,275
16 CpenHa HATMYHOCT HA B3EMaHUATA OT KIIMEHTH 10
OTYETHA CTOMHOCT XWJ.JIeBa 3034 5015
17 | Cpenna HAIMYHOCT HA MaTep. 3amacu XHUJ1.JIeBa 15080 14037
CpenHa HATMYHOCT Ha 3abJDKCHUATA KbM
18 | mocTraBuuu XHIJI.JI€Ba 3202 3605
19 | HereH pa3mep Ha poaxxOuTe XWJ.JIeBa 40771 50932
20 | I[lepnox Ha chOMpaHe Ha B3EMaHUATA JIHU 26,79 35,45
21 | Ilepuona 3a nuianiade Ha 3aJIbJHKEHUATA JTHU 32,15 28,34
22 | Ilevanba npeay JaHBYHO o0JaraHe XWJI.JIEBA 1411 8808
23 | Ileyanba ciaen gaHbYHO OOIaraHe XHII.JIeBa 1534 7441
Koed. Ha peHTaOMITHOCT Ha COOCTBEH KaIUTAll
24 | mpenm manpy. obnmarane 22/1 Koed. 0,035 0,185
Koed. Ha peHTabmIIHOCT Ha COOCTB. KamuTal Cle]
25 | marpuHO oOiarane 23/1 Koed. 0,038 0,156
Koed. Ha peHTa0MITHOCT Ha MIPUBJICYCH KAIUTAT
26 | cimen ma"Hb4HO oOarade 23/2 Koed. 0,108 0,496
Koed. Ha peHTaOMITHOCT Ha MIPUXOIUTE OT
27 | nponax0ba 23/19 Koed. 0,038 0,146
28 | Kanuranuzaius Ha akTuBute 23/5 Koed. 0,070 0,338
29 | Ilpuxonu XUJIL.JIEBA 40955 52211
30 | Pa3xomu XWJI.JIEBA 39544 43914
31 | Koed. Ha edpektuBHOCT Ha pazxoxute 29/30 Koed. 1,036 1,189
32 | Koed. Ha epektuBHOCT Ha ipuxoaute 30/29 Koed. 0,966 0,841
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duHaHCcOBaTa aBTOHOMHOCT Ha 0a3a coOCTBeH KamuTal Ha gupmara € Bucoka. CTOHHOCTHTE
Ha MOKa3aTels ca B TPaHMIIMA, KOUTO JaBaT HeoOxoauMaTa CTaOMIIHOCT Ha ApykecTBoTo. Ha
eauHuIa mpuBiedeH kanutan KpMm 31.12.2007 roa. croTBeTCTBAT 3,2 SIUHUIIA COOCTBEH.

KoedunmeHThT OBJT KBM COOCTBEH KamuTal cJelBa chllara TeHAeHIus. Ha eawnHmIa
cOOCTBEH KalnTaj Ce Maja HE3HAUYNTEIHA 341 HKHSIIOCT.

[leprona Ha chOupaHe Ha B3eMaHHsATa € cTabuieH. ToBa ce oTpa3siBa OJIArONPUSATHO U BBPXY
pazmnamanuara Ha "IlnoBauB — FOpwuit ['arapun BT" A/l ¢ nocraBuunure.

3. PuckoBu ¢axropu, cnenupuyuHN 3a JPYKECTBOTO M 3a CEKTOpPa, B KOHMTO TOi
pa3BuBa IEHHOCT.

+ Dunancosé puck

B xonma Ha oOuuaifHata cu JAEWHOCT JIPYKECTBOTO MOXKE Ja ObJie M3NOKEHO Ha Pa3iuyHu
(MHAHCOBU PUCKOBE, HAl-BAXXHUTE OT KOUTO Ca: BAIYTEH PHUCK, KPEAUTECH PUCK U JIMKBHJICH
PHCK.

3aToBa OOLIOTO yNpaBIEHUE HA PUCKA € (POKYCHPAHO BHPXY IPOTHO3UPAHE Ha PE3yITAaTHTE
OT ompejeseHd o0jJacTh Ha (PMHAHCOBUTE MMa3apy 3a MUHHMH3HMpAHE Ha MOTEHIUAHUTE
OTpHIIATEHU €(PEKTH, KOUTO OMXa MOTJIH JIa C€ OTPA3sAT BbPXY (PUHAHCOBUTE PE3yJITATH.

@DHUHAHCOBUTE PUCKOBE TEKYIO C€ UICHTU(UIMPAT, U3MEPBAT U HAOII01aBaT ¢ MOMOIITA Ha
pa3IUMYHU KOHTPOJIHM MEXaHM3MH, 3a Ja CE ONPENeNAT aJeKBAaTHU LIEHH Ha YCIYTHUTE,
NpPEJOCTaBsIHU OT JIPY’XKECTBOTO, J1a C€ OLEHAT aJeKBAaTHO (OpPMHUTE Ha MNOJABp)KaHE Ha
cBOOOJHUTE JIMKBUJHU CPEICTBA, 0€3 Ja ce JOITycKa HEOolpaBJaHa KOHLEHTpalus Ha JaJcH
PHCK.

VYnpaBineHueTo Ha pUCKa B JPYKECTBOTO C€ OCBHUIECTBSIBA TEKYIIO OT oTael “OHUHAHCOB
aHanu3” ChIVIACHO TMOJUTHKATA, onpeaencHa oT CbBET Ha TUPEKTOPUTE, KOWTO € pa3paboTui
OCHOBHHTE MPHUHIMIHN HA 0OLIOTO YIpaBlieHHE Ha (PMHAHCOBHS PUCK, Ha 0azaTa Ha KOUTO ca
pa3paboTeHn KOHKPETHUTE (MUCMEHH) MIPOLIEYPH 32 YIIPaBICHHUE HA OTICIHUTE CIeUPUIHN
PUCKOBC, KAaTO BaJXYTCH, LCHOBH, JMXBCH, KPCAUTCH H JMKBUIACH, IpPHU H3IOJI3BAHCTO Ha
HEJICpUBATUBHU UHCTPYMEHTH.

[To-nomy ca onucaHu pa3nMYHUTE BHJIOBE PUCKOBE, HA KOMTO € M3JI0KEHO JPYXKECTBOTO MPH
OCBIIECTBSIBAHE HA TBHPrOBCKUTE My OINEpalMy, KakTO M BB3IPUETUAT MOAXOA NpHU
YIPaBJIECHUETO HA TE3U PUCKOBE.

> Banymen puck

Jlpy’kecTBOTO M3BBPILIBA CBOSATA AEWHOCT MPH aKTUBEH OOMEH C Uy>KIECTPAHHU JOCTaBUUIIH.
ITopanu ToBa TO € U3I0KEHO HA BAyTEH PUCK, OCHOBHO CIIPSIMO LIATCKHA 10J1ap, JOKOJIKOTO
€/1Ha 3HaYMTeNIHa YyacT OT HErOBUTE JIOCTaBKM (OCHOBHO (pUIIAMEHT) ce JOroBapsT B LIATCKU
JI0JIapH ¥ TIOPaIy TOBA JOCTaBHATA UM IICHA U PECIL. [IeHaTa Ha KpalHus NpoayKT (puiaTpoBu
IOPBYKH) MPSKO C€ BIMAE OT OOMEHHMs Kypc Ha LIaTCKus Jojap KbM JieBa. OOnvaiiHO Te3n
JIOCTaBKM ca MPOIBJDKUTENIHM U OT JATUTE Ha JIOTOBapsiHE 0 peajiHaTa J0CTaBKa MUHAaBa
3HA4YMTEJEeH Nepuo] OT BpeMe — 1-3 Mecena, a IuIanaHeTo e 2 Mecela cliesl JOCTaBKaTa.

OcranHanaTta 9acT OT OTepaIruuTe Ha APYKECTBOTO OOMUYANWHO ca ICHOMUHHUPAHU B OBJITapCcKu
JeBa ¥ B eBpo. To momappka MHHUMAJIHA BaJyTHA EKCIO3WIIMS, TCHOMUHHpAHA B IATCKH
JoJIapu.

3a KOHTPOJIMPAHE HAa BAJIYTHUA PUCK B APYIKECTBOTO MMA BBBC/ICHA CUCTCMaA HaA INIAHUPAHEC
Ha JOCTAaBKUTC OT BHOC, KaKTO U NMPOUCAYpPH 3a CKCIHCBHO Ha6J'IIOI[CHI/Ie Ha ABMKCHUSTA BbB
BAJIYTHHS KypC Ha IIATCKUA 0JIap U KOHTPOJ BbPXY HPCACTOAMUNTE IJIAlTaHUA.
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> L]enosu puck

HGHI/ITG Ha OCHOBHATa 4YacCT OT roToBaTa IMPOAYKIHA Ha APYKCCTBOTO Ca KOMIIOHCHT Ha
NPOJXHHUTE IICHW Ha [UTApPUTE 332 BHTPEIICH 11a3ap, KOUTO C€ OMPEIeIsT C MOCTaHOBIICHHE
Ha MI/IHI/ICTepCKI/IH CbBeT. B TO3M CMHCBHI TO € H3I0KEH Ha CHGL[I/I(i)I/I‘-IeH KOCB€H LICHOBH
PUCK, HAa KOWTO TPSKO HE MOXe Ja Biusie. [10-CKopo APYKECTBOTO € U3JI0KEHO Ha PHCK OT
HCraTUBHU NMPOMCHU B HCHUTC HA BHOCHUTC OCHOBHH MAaTCpUaIU — Q)HHaMCHT, XapTuu "
KapTOHH, KOMTO ca OOCKT Ha THPTOBHS Ha CBETOBHHM CTOKOBH Ta3apHy.

3a Ja ymnpanJisiBa HCHOBUA PUCK, APYKECTBOTO TCKYIIO CJICAU CbCTOSIHHUCTO U IMHAMHUKATA Ha
CBCTOBHHUTC CTOKOBHU IIa3apu 3a e(beKTI/IBHO IJIaHUPAHE Ha AOCTABKHUTC M OITHUMH3HUPAHC
KOJIMYECTBATA HA MATCPUAITHUTC CHU 3allaCH.

> Kpeoumen puck

IIpu ochlIecTBABaHE HA CBOATA AEHHOCT JIPY>KECTBOTO € U3JI0KEHO HA KPEAUTEH PUCK, KOUTO
€ CBBP3aH C PUCKa HAKOW OT KOHTPAareHTUTE My Ja He ObJie B ChbCTOSHUE Ja M3IIBJIHU U3ISII0
¥ B 00MYaliHO TIPEIBUICHUTE CPOKOBE 3aIbJIKECHUATA CH KbM HETO.

duHaHCOBUTE aKTHUBHU Ha APYKECTBOTO Ca KOHUCHTPUPAHU B JIBC I'PYIINU: ITApUYHU CPCACTBA U
B3€MaHHA OT KIIMCHTH.

[TapuuHuTe cpeacTBa B IpY>KECTBOTO M pas3IUIAIIATE]IHUTE ONEpalldu ca paslpelesieHH B
HSKOJNKO mbpBokiacHU ThproBcku Oanku (IIWMb, banka JICK) c Bucoka pemnyrtamus u
cTa0MIIHA JIMKBUIHOCT, KOETO OFpaHNYaBa PUCKAa OTHOCHO MAapUYHUTE CPEJCTBA U MAPUYHHUTE
€KBHMBAJICHTH.

[1noBauB FOpuii 'arapun BT AJ] uma monauTHKa J1a MpojiaBa ¢ OTCPOUYEHU IUIAILIAHHUS.

ChOupaemMocTTa ¥ KOHICHTpAIMATa Ha B3EMaHUsITa CE  CIEAM TEKYIIO, ChIIACHO
yCTaHOBEHATa IMOJUTHKA Ha JPY)KECTBOTO. 3a IIeNTa €XKEIHCBHO C€ MpaBU Mperyies OT
q)HHaHCOBO-C'—IeTOBOILHI/ISI OTACT Ha OTKPHUTHUTC IMO3UIUHU IO KIIMCHTHU, KAKTO W IMOJTYYCHHUTC
NOCTHIUICHHS, KAaTO CE W3BBPIIBA aHAIM3 Ha HEIUIATCHUTE CYMH U CHCTOSIHHETO Ha
KJIMEHTHUTE. 3a Ja KOHTPOJUpa pHUCKA JIPYKECTBOTO CIICAM 3a HE3a0aBHO IUTAIIAHE Ha
HOBOBB3HUKHAIIUTE 3aJb/DKCHUS, a HATPYMaHUTEC CTapH 3aJb/DKCHUS Ce IoracsBaT IIo
WHIWBUAYATIHH CIIOPA3yMCHUS C JIBKHUINUTE.

> Jluxsuoen puck

JIMKBUTHUAT pUCK C€ Hu3pasdsBa B HEraTUBHATA CUTyallUusd JOpPYKECTBOTO Oa HC 6’LI[C B
CBbCTOSHHUC Oa MOCPCUIHE 6G3YCJ'IOBHO BCHYKHM CBOH 3aABJIXKCHHA CBITIACHO TCXHUA ITAJICK.

To mpoBexna KOHCepBAaTHBHA IOJIWTHKA IO YIPABICHHE HAa JUKBUAHOCTTA, 4pe3 KOSATO
MIOCTOSIHHO TTOJITbpKa ONTUMAJICH JIMKBU/ICH 3arac MapuvHU CPEACTBa U 100pa criocoOHOCT
3a (MHAHCUpaHE Ha CTOMAaHCKaTa cU JeHHOCT. JIpy>KecTBOTO TeHepupa MU pasmnojara c
JOCTaThYHO COOCTBEHHM OOOpOTHH cpeacTBa. I[lpuBleueHWTEe KpPEAWTHH pecypcH 3a
npua00MBaHEe HAa HOBO TEXHOJIOTMYHO OOOpYJIBaHE ca CTPOro IJIaHMpaHM, Taka 4e Ja He
3acTpamniaBat JMKBHIHOCTTA Ha (PUpMaTa BbB BCHUKHUTE M ACTICKTH.

Texymo MaTypuTeThT U CBOEBPEMEHHOTO OCBHIICCTBSIBAHE HA IUIAIlAaHUATA C€ CIEAU OT
(bMHAHCOBO-CUETOBOHUS OT/IEI, KaTO C€ MOJAIbpPKa €KEJHEBHA MH(POpMAIIUS 33 HATUYHUTE
MapUYHU CPEACTBA U MPEICTOSIIUTE TUIAIaHHS.

JlpyKecTBOTO ympaBisiBa JUKBUJIHOCTTa HAa AKTUBUTE M IACHBUTE CH 4pe3 3aIbJI00UYEH
aHaM3 Ha CTPyKTypaTa M JWHAMHMKaTa MM M TNPOTHO3MpaHe Ha OBJACIIUTE BXOJAIU U
W3XOSIIN TAPUYHU TOTOLH.
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> Puck na nuxeonocnu napu4dHu nomoyu

JIpy’KecTBOTO HsSIMa CBIIECTBEHH MO pa3Mep JUXBOHOCHH AaKTHBH, 3aTOBA IMPUXOJUTE H
ONEPATUBHUTE MAPUYHH IOTOIM Ca HE3aBUCUMH OT INPOMEHHUTE B MAa3apHUTE JIMXBEHU
paBHHIa. ChIIEBPEMEHHO JAPYXKECTBOTO € HM3JI0KEHO Ha JIMXBEH PHCK, ThH KaTO IOJI3Ba
JTBITOCPOYHHN M KPAaTKOCPOUYHH 3aeMH 32 (PMHAHCUpPAHE Ha CTOMAHCKaTa cu neiHocT. [Topaam
TOBa TEKYyIO ce HAOII0ZaBaT MPOMEHHUTE B JIMXBEHUTE PABHUINA U C€ THPCAT MBTULIA 32
CBOEBPEMEHHO IPEIOTOBAPSHE MTPH HETaTUBHY TEHICHITUH.

4. BaxXHH CcBHOMTHS HACTBIWJIM CJeJd AaTaTa, KbM KOSITO € CbCTaBeH TIOJMIIHHUS
(¢punancos oruer.

He ca nacTbnunu cpOuTus cien gatara Ha OanaHca, KOUTO OMXa M3UCKBAJIM KOPEKIMS B
roauiHust puHaHcoB otdet 3a 2007 T. WM B IPUIOXKEHUATA KbM HETO.

CnOutne cnen garara Ha OanaHca M MOJUIEXKAIIO HA ONOBECTSIBAHE € CKIIOUBAHE HA IOTOBOP
ot 15.02.2008 r. 3a kpaTKOCpoUeH OaHKOB KpeauT ¢ [IbpBa MHBECTHIIMOHHA OaHKa.

JloroBopeH pa3mep Ha KpeauTa 1526 x. nB. (780 X. eBpO)

JIuxBeH MpOLEHT: roguimeH EUROBOR + 4,00 %

[Manex: 25.06.2008 r.

Obe3neyenue: Marmuna 3a opceros nedar MAN ROLAND R905-6 LV

Ilen Ha xpeaura: OTkpuBaHe Ha akpeAUTHUB B mnos3a Ha ¢pupma BOBST-
[IBeiinapust 3a creBauHo-ienadHa MammHa ALPINA
110.

5. IlpeaBm:kaaHo pa3BuUTHE Ha JAPYKecTBOTO. [lelicTBHA B 00JaCTTa HAa HAY4YHO-
H3C/1e10BaTeICKATa U Pa3BOMHATA IeHHOCT.

ITpe3 2008 rox. Jlpy»ecTBOTO 1€ MPOABIDKU J1a 10CTaBd OCHOBHATA YacT OT ONAKOBKUTE U
buntpure 3a padpukure oT rpymna “bynraprabak”, cbriacHO CKIIOUEHHUTE C TSIX JOTOBOPU
npe3 okromsBpu 2006 rox., ¢ Tpu roauuieH Cpok Ha AeiicTBue. O4aKBaHOTO HaMaJeHHE Ha
npofaxxOuTe Ha OBJrapcKu LUrapyd Ha BBTPEILHUS Ma3ap B pe3yJTaT Ha BIUTaHETO Ha
akum3a ot 1.01.2008 rox. mie O6bJe KOMIEHCHpPAHO C yCBOSBaHE Ha Ma3apy U3BBH Ipyma
“Bynraprabax”.

ITpe3 2008 roxa. mpoabKaBa YCBOSIBAHETO Ha BBHIIHM IA3apH 3a LIUTAPEHHU ONAKOBKU B
PymbHus, Covpbusi, Makenonusi, XwpBatus, Typuus, I'spums. C Tpaauuuure B TOBa
HPOM3BOJICTBO U CEPHO3HUTE TEXHOJIIOTUYHU BB3MOXKHOCTH, KOMTO J[pyKecTBOTO mpejara Ha
KJIMEHTUTE CU OT uurapeHute ¢adbpuku B pernona, “Ilmosaus IOpuii 'arapun BT AJl e
aTPaKTUBEH JJOCTABUMK.

3a yBennM4aBaHe Jeja Ha MpoAaxouTe u3BbH Gadpukute ot rpyna “Bynrapradak” ce oOpbIa
CepUO3HO BHMMaHuEe M BbB “@DunrpoBa aeliHocT”. [IpomykroBara nucta Ha (GUITHPHUTE
IpbUKU € pazHooOpa3Ha. BxirouBa Oorat acopTHMEHT OT MOHOALIETaTHU M KOMOMHHMpaHU
¢GunTpyU, KOMTO MO JKEJaHWE Ha KJIMEHTHTe Morar ga ObJaT C pasiuyHa IbIDKHMHA U
cMyKaTenHo cblpotusiieHue. [Ipe3 2008 roanHa e npo by yBEIMYaBaHETO Ha Ma3apHUs
IsUT Ha (UIITPU C BEHTUIIAIIMOHHA Kamepa "Pertec'.

[Ipe3 2008 romuHa mie HNpoOABIKAT YCTAHOBEHHUTE BEYE TPAJUIMOHHO A0OpU THPTrOBCKU
B3aUMOOTHOIICHHS ¢ (PUPMH OT XpAaHUTEIHO-BKycOBaTa 1 nap@oMepuitHaTa MpOMHILICHOCT,
HSKOU OT KOUTO (hOpMHpAT NOTPEOUTEICKOTO ThPCEHE U Ca ChC 3HAYUTEIICH Ma3apeH Jsul.
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[Ile mpoabKU MPEICTaBIHETO Ha TEXHOJIOTUYHUTE HU BB3MOXKHOCTH TIpel (GUpMHu OT Te3U
OpaHIIIOBE C IIeJT Ch3]aBaHE HA HOBU TPAHHU KOHTAKTH.

Hampasnenue “PezepBu 4acTu ¥ HECTAaHAAPTHO 00OpYyABaHE” 1€ MPOIABIIKHA THPTOBCKUTE CH
OTHOILIEHUS ¢ TPAAULMOHHUTE cU napTHbopu oT Ilomma, I'epmanus, Makegonus, Typuus,
Apmenus.

Yceunusta Ha [lpykecTBOTO ca Jiefla Ha MPUXOAUTE OT MpoAaxOn Ha MPOLYKIHs U3BBH Irpymna
“bynraprabak” aa HapacHe u gocTurae 28-32% ot o0uuTe Npuxoau OT MPOIyKUHS.

HNuBectunmonnara crparerus Ha J{pyxxectBoto npe3 2008 ronuHa € upe3 npecTpyKTypupaHe
Ha ChUIECTBYBAIIUTE PECYPCH U 3aKyIyBaHE Ha HOBO TEXHOJIOTMYHO 00OpyiBaHe, Ja 3ama3u
U pa3IIMpH BOJCIIUTE CH MO3UIIUH.

BucokokauecTBeHHsI meyaT U MOCTOSHHO OOHOBSBAHWTE M pa3LIMPSABAHM TEXHOJIOTHMYHU
BB3MOKHOCTH 3a [JOIBJIHUTENHO OOJaropojsiBaHe Ha ONAKOBKUTE € IPEANocTaBKa 3a
yBEIIM4YaBaHE JieJa Ha  IPOMU3BEKIAHUTE ONAKOBKM 3a  XPaHUTEIHO-BKYCOBaTa,
nap¢romMepuiinaTa u papMaleBTUYHATa TPOMHIIUIEHOCTH.

[Ipe3 2008 roa. me ObAe YCBOCHA TEXHOJIOTHS 3a MeYaT HA I'bBKABH OMAKOBKH OT MOJUMEPHU
MaTepHalii, KaTo 3a 1enra J[pyecTBOTO Iie HHBECTHPA B ChOTBETHOTO 000OpY/IBaHE.

CrpuiectBenure aHraxumeHTu Ha "IlnoBauB — YOpuit ['arapun BT" AJl 3a u3BbplIBaHe Ha
KanutanoBu pasxoau npe3 2008 roaunHa ca B pasmep okosio 7 120 xuil. jieBa, BKIIIOYBAIIH
CJIETHUTE UHBECTULINU:

—  JeceT IIBeTHAa MallMHa 3a “IbJOOK” MedyaT Ha I'bBKABU OIAKOBKU OT IOJUMEpPHHU
MaTepuaiy ¢ muprHa Ha posarta 1300 mwm.

— JIaMUHATOP 3a I'bBKaBH OITAKOBKU
— paspojiBaila MalllnHa 3a I'bBKaBX OIIAKOBKU

3a peanu3upaHe Ha WHBECTHLIMOHHATA CH IpOrpaMa JApY)KeCTBOTO II0JI3Ba COOCTBEHHU
cpencTBa U OaHKOB KPEIHT.

HpOI/ISBOI[CTBCHa Imporpama 1o BUAOBEC IMMPOU3BOACTBA € KAKTO CJIC/BA:

OTYET |IIPOI'PAMA
IMOKA3ATEJHU MSAPKA 2007 2008

1. IleyaTHa nefiHOCT B T.4. X.JIB. 28409 27660
1.2. OmakoBKH 3a XpaHUTEITHO-BKYCOBA, MTap(IOM.

u dapmaneTUyHa TPOMHUIILTICHOCT X.JIB. 5406 6200

2. @unrpoBa IeHHOCT X.JIB. 15889 11900

3. Pe3epBHU YacTu ¥ HECTAaHIAPTHO 0OOPYIBaHE X.JIB. 990 1200

Q0110 NpoMuUIILIEHA POAYKIIUSA X.JB. 45288 40760

[Iporno3nara peanuzanus Ha mpoaykuus 3a 2008 roauHa 3a rurapeHute apyxectsa Ha BTX,
u3pa3eHa B TOHA LIUTapH €:

e 2000 ToHa MeKa OIaKOBKa
e 10500 ToHa TBBp/AA OMAKOBKA
¢ 9500 ToHa GUITPOBHU MPHUKH.
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OTHOCUTENHHS AS71 HA M3HOCA B OOIIMs 00eM Ha peanu3alusaTa ce OYakBa Jia Ce yBEIHYH C
okoJ10 2% u na nocturte 10% ot obmus o6eM Ha peanu3anus.

He ce npeaBm>Kaa NpeKpaTaABaHC WM CBIHICCTBCHO HaMalIsIBAHC Ha B3aMMOOTHOHICHUATA C
KIMCHTH UMallly ChIICCTBCHO 3HAYCHHUC 3a (1)0pMI/IpaHC Ha NpUXoaUTC Ha APYKCCTBOTO.

[Ipez 2008 r. PwkoBoacTBOTO Ha JlpyXECTBOTO MMa peajgHaTa aMOWIMSITa HE camMo Ja
3aAbPiKU, HO U J1a paslivipu CBOUTC MO3HUIUHN HA MMAa3apUTC 3a NCUATHU OIIAKOBKHU, (1)I/IJITpI/I )41
MaIIMHOCTPOUTENHA TPOAYKIIHS.

OyakBaHUTE 10XOAM U Pa3BUTHE HA ApyxecTBOTO npe3 2008 roauHa ca Kato ciaeasa:

HaumeHoBaHue HAa IPUXOIUTE U PA3XOAUTe Oruer 2007 Tpornosa 2008
BGN '000 BGN '000

[Tpuxomu ot npoaaxou 45288 40760
CebecToHOCT Ha peaTi3upaHaTa IpOayKIVSI U YCIyTH (35450) (33830)
OO06e311eHKa Ha MaTepUaTHH 3aIacH

Pa3xoau npu npou3BOJACTBO IO HOPMAJIEH KalalUTET (1631) (1690)
BpyTHa neyauda 8207 5240
Jpyru goxoau/(3arybu) ot neiHocTTa 1307 120
Pasxou 3a qucTpuOyIUs U peaan3anus (184) (200)
Brp3craHoBsiBaHe Ha /(3ary0a oT) o0e3leHKa Ha ThPrOBCKU B3€MaHHs 2388 300
AJIMIHHCTpPATHBHH Pa3X0Iu (3316) (2700)
Hpyru pazxoau 3a nediHocTTa (1308) (1250)
Ileyan6a oT onepaTuBHA AeHOCT 7094 1510
Joxonu ot mpoxax0a Ha HETEKYIIIH aKTHBH 792 950
Jloxoau oT HEYCTOHKH 431 -
DUHAHCOBH PA3X0IU (20) 40
Ieyan6a npenu JaHbLH BBPXY NevyandaTa 8297 2500
Pasxon 3a / MKOHOMYSI OT JaHBIM BHPXY IMedanda (856) (250)
Herna meyaJy0a 3a rogmHara 7441 2250
Jloxon na aknuss BGN 8,26 2,24

Bb3MmoxkHOCTHTE 32 ONTUMU3HMpPAHE HA CE0ECTOMHOCTTA Ha MPOMU3BEXKIaHaTa POIYKIHUS MIpe3
2008 rommHa 1mie ce THPCAT B NpPELU3UpaHE Ha NPEKUTE NPOU3BOACTBEHH PA3XOIH, B
HaMaJIsIBAaHE Ha pa3XoJWTE N0 IMbJIHAa CE0ECTOMHOCT U YIUTbTHSBAHE HATOBAPBAHETO Ha
HPOM3BOJICTBEHUTE MOIIHOCTH.

[IpenBaputennute pazueTd 3a CpeAHO cnuchbyeH mepcoHan 3a 2007 roguna ca 473 gymm
Ipe3 roguHara e MpoABIIKAT Aa C€ THPCAT BH3MOKHOCTH 32 JOIBIHUTEIHA ONTHMHU3AIIHS,
CbOOpa3HO HEOOXOJMMOCTTa Ha MPOM3BOJICTBEHATA TMpOrpaMa W HOBO3AKYIEHOTO
o0opyaBaHe OT 00CITy>KBalll IEpCcOHAN KaTo Opoi U KBaTupUKaIus.

PaGoremuTe B [IpyXecTBOTO ca BUCOKOKBATH(PHUIMPAHU CIEIUAIHUCTH, YaCT OT KOUTO ca C
JONBJIHUTENTHO 00yueHue B Xonanaus, ['epmanus u Ascrpus. [Toutu 50% ot TsxX ca ¢ BucliIe
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U CpeIHO-CIeHaIHO oOpa3oBanue. 55% ot Bcuuku pabotemm ca Ha Bb3pacT oT 30 mo 50
TOOWUHU.

HpyxectBoTo u nipe3 2008 r. 1m1e ce Tpmwku 3a 00yUYEeHHUETO Ha MepcoHaia U MOBUIIaBaHE Ha
KBaJH(pUKaLUATa My, CbOOPa3HO HEOOXOIMMOCTTA Ha MTPOU3BOJICTBOTO.

B o6macrra Ha exonormsta 2007 r Oeme ocobeno BakHa 3a “TlmoBmuB-lOpwuit I'arapun
BT”A.

[Ipukitoun M3MBJIHEHUETO Ha S-TOMIITHATA ITporpaMa 3a yrnpasiieHne Ha otnaabuute / 2002-
2007/ w Geme pa3zpaboreHa u 0g0OpeHa OT PBKOBOACTBOTO Ha mpeamnpustuero u PUOCB-
[TnoBauB HOBa mporpama 3a mepuona 2007-2012 r. Ta e choOpa3eHa ¢ M3MCKBAHUATA Ha
3akoHa 3a OMa3BaHE Ha OKOJIHATA cpelJa M 3aKkoHa 3a yMNpaBlIeHHE HAa OTHAABIUTE, ChC
CTpaTeruyecKuTe MEepCHeKTUBY M aKTyaJHUTE 3ajauu 3a yIpasiieHue Ha [[pyxecTBOTO Ipe3
TO3U TIEPUO/I.

B cpoTBEeTCTBHE € pPa3BUTHETO HA JEUHOCTHUTE,
IIPOM3BOJCTBEHUTE OTHAAbLM M ONACHUTE BEIIECTBA,
TepUTOpHUATA HA [[pyKECTBOTO.

€ YBCIIMYCHA HOMCHKJIaTypaTa Ha
BPEMCHHO CBbXpAaHsIBAHU Ha

CxITtoueHu ca IOTOBOPHU C JIMIIEH3UpaHu PUPMHU U € Ch3JaicHa e(peKTUBHA OpraHM3aIus 3a
BPEMEHHO CBXpPAaHCHHE M IMpPEJaBaHE Ha BCUYKH BHUJOBE OTIAABLM, ONPENACICHU B
Pazpemmmrennoro, nageno uu ot PUOCB-I1noBaus.

Kem 31.12.2007 romuHa Opy»ECTBOTO HE € OCBIIECTBSIBAJIO HAyYHO-WU3CIEOBATEICKA U
pa3BoOiiHa IEHHOCT U HsAMA NMAaTEeHTH U JIULCH3HH.

II. JombanuTtesnHa uHgopManus 3a APyKecTBOTO, CbIJIaCHO pa3aena IVa na
IIpuniaoxenne Ne 10 kbm Hapenoa Ne 2 na Komucusita 3a punancos Hagzop.

1. Hndopmanus, naieHa B CTOWHOCTHO W KOJHYECTBEHO W3paKeHHe OTHOCHO
OCHOBHHTE KAaTeropuu CTOKH, MPOJAYKTH W/WJIM MPEIOCTABEHH YCJIYI'H, ¢ IOCOYBaHe Ha
TeXHHsI A1 B TPHXOAUTE OT MPOAAKOM HA eMHTEHTa KATO NS0 H TPOMEHHUTe,
HACTBIIMJIU TIPe3 OTYeTHATA (PMHAHCOBA TOUHA.

[IpoxykToBata CTpyKTypa Ha TPOJAXKOWTE 3a BBHTPEIIHWS W BBHIIHUS Ta3ap 3a Nepuoja
2005-2007 roguna e mocoyeHa B Tabmuma Ne 1, a auHaMukara Ha mpojaxOuTe 3a CHUIUSL
nepuon — B Tabmuma Ne 2.

Tabnuua Ne 1
% OT % OT % OT
BUJ HA IPOAYKTA WIH 2005T. (0] 111781 2006T. (0] 111781 2007 . OBLIHU
VCJAYTATA (XJIEBA) | OBEM HA | (X.JIEBA) | OBEM HA (X.JIEBA) OBEM HA
2005T. 2006T. 2007T.

HNEYATHHU OITAKOBKHA 26809 60,24 23712 59,66 28409 59,10
BBTPEILIEH ITA3AP 25960 58,33 22503 56,62 26914 55,99
N3HOC 849 1,91 1209 3,04 1495 3,11
®UJITHPHA JJEMHOCT 13346 29,99 11731 29,52 15889 33,05
BBTPEILIEH TTA3AP 12654 28,44 11230 28,26 14547 30,26
N3HOC 692 1,55 501 1,26 1342 2,79
PE3EPBHU YACTU U
HECTAHJAPTHO
OBOPY/IBAHE 2348 5,28 2005 5,04 990 2,06
BBTPEILIEH TTA3AP 888 2,00 1162 2,92 454 0,94
N3HOC 1460 3,28 843 2,12 536 1,12
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JAPYI'U ITPOJAXKBHA 2004 4,50 2296 5,78 2783 5,79
BBTPEILIEH ITA3AP 1794 4,03 2255 5,68 2445 5,09
N3HOC 210 0,47 41 0,10 338 0,70
OBIIIO 44507 100,00 39744 100,00 48071 100,00
BBHTPEILEH ITA3AP 41296 92,79 37150 93,47 44360 92,28
N3HOC 3211 7,21 2594 6,53 3711 7,72
Taonuuya Ne 2

BUJI HA ITPOAYKTA 2005T. CHl:fiM o 2006 T. C[Il:;(;MO 2007 I CHI:)?[M o
NJIN YCIIYTATA (X.JIEBA) 2005 T. (X.JIEBA) 2005 T. (X.JIEBA) 2005 T.
MNEYATHH OITAKOBKH 26809 60,24 23712 88,45 28409 105,97
BBTPEILEH ITA3AP 25960 22503 26914

N3HOC 849 1209 1495

®UJITHPHA JJEMHOCT 13346 29,99 11731 87,90 15889 119,05
BDBTPEILEH ITA3AP 12654 11230 14547

N3HOC 692 501 1342

PE3EPBHU YACTHU U

HECTAHAAPTHO

OBOPYJIBAHE 2348 5,28 2005 85,39 990 42,16
BBTPEILEH ITA3AP 888 1162 454

HN3HOC 1460 843 536

JAPYI' ITPOJAXBU 2004 4,50 2296 114,57 2783 138,87
BBTPEILEH ITA3AP 1794 2255 2445

MN3HOC 210 41 338

OBIIO 44507 100,00 39744 89,30 48071 108,01
BBTPEILEH ITA3AP 41296 92,79 37150 89,96 44360 107,42
N3HOC 3211 7,21 2594 80,78 3711 115,57

2. Hudopmauuss OTHOCHO TPHUXOAUTE, PpAa3MpeleeHH MO OTIEJHHUTE KATErOpHHU
NeHHOCTH, BbTPEIIHU M BBHIIHHM NMAa3apH, KAaKTO U WHopMauus 3a U3TOYHHLHTE 32
cHa0AsIBaHe C MaTepuaJd, Heo0XOAMMH 32 MNPOM3BOACTBOTO HAa CTOKH WIH
NMPeJ0CTABSIHETO HA YCJIYIH € OTPa3siBaHe CTeNeHTAa HA 3aBHCHMMOCT 1O OTHOIIeHHe HA
BCEKH OT/IeJIeH MPOIaBay WM KylmyBa4/norpeduTe, KaTo B CJAy4Yaid, 4e OTHOCUTEJTHUSAT
JS1JT HA HAKOM 0T TAX HAAXBBPJs 10 Ha ¢To oT pa3xoauTe UM MPUXOAUTE OT MPOAAKOH,
ce mpeaocTaBsi HH(poOpMauKs 32 BCAKO JIMIE MOOTAEJHO, 32 HETOBHS JslJI B NMPOAAKOUTE
WIN MOKYNKUTE U BPb3KUTE My € eMUTEHTA.

Nudopmanusra 3a mpuxoauTe € MpeAcTaBeHa B pe3fen I, T.2 Ha TO31 OTYeT.

JIpy’XecTBOTO JOCTaBs OCHOBHHMTE MAaTEpHUalM 3a MPOU3BOACTBOTO CHU /KapTOH, (uiaMeH/
NpeNMHO OT BHOC. Upe3 TpaauIMOHHO A00pHM B3aMMOOTHOIICHUS C IPOM3BOAMTEIN M
TUCTpUOYTOpPU OT BOJEIIM (PUPMH, TO CH OCUTYpSIBa CYpPOBHHHU C BHCOKO KadyeCTBO IOHE OT
JIBa JTOCTaBUMKa. Taka peryimpa pHcKa OT BHCOKAa CTENEH HA 3aBUCHMOCT OT KOHKpPETCH
JOCTaBYHK.

3. Uudopmanus 3a CKIKYEHH T0JIeMH CAeJKH U TAKUBA OT ChIIECTBEHO 3HAYEHHE 32
JEeHOCTTA HA eMUTEHTA.

Hp€3 OTYCTHHUA HCpI/IOII HsIMa CKJIFOUYCHH T'OJIEMU CACJIKU U TAKHBA OT ChbIICCTBCHO 3HAAUCHUC
3a JeHHOCTTa Ha EMUTEHTA.
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4. UndopManusi OTHOCHO CHAEJKHUTE, CKJIIYEHU MEXKIY €MHTEHTa U CBbP3aHM JHIA,
npe3 OTYETHUS MEPHOJ, MPEAT0KeHUS] 32 CKJIIYBAHe HA TAKMBA CIEJKH, KAKTO H
c/IeJIKH, KOMTO €A U3BbH 00M4YaiiHATA MY [I€i{HOCT WIN ChIIECTBEHO Ce OTKJIOHABAT OT
Na3apHUTE YCJOBHUS, 10 KOUTO eMHTEHTHT MJIUM HErOBO IbIIEPHO JPYKeCTBO € CTPaHa ¢
NMOCOYBAHE HAa CTOMHOCTTA Ha CJIEJKHTe, XapaKTepa Ha CBbP3aHOCTTA H BCIKA
uHpopManusi, HeoOX0AMMA 32 OIEHKA HAa Bb3AElHCTBHETO BBPXY (PUHAHCOBOTO
ChCTOSIHME HA eMHUTEHTA.

IIpez 2007 roauHa HsMa CKIOYEHHM CHAEIKM MEXAY EMUTEHTa W CBBP3aHU JIMIA,
IPEJIOKEHMS 32 CKIIFOYBAHE HAa TAKMBA CHIEJIKH, KAaKTO U CAEIKH, KOUTO ca U3BbH OOMuaiiHaTa
My AEHHOCT WMJIM CHIIECTBEHO C€ OTKJIOHSBAT OT MA3apHUTE YCIIOBHS, IO KOUTO EMUTEHTHT €
CTpaHa.

5. HWudopmanus 3a chOMTHSI U TNOKAa3aTeJH ¢ HeOOMYAeH 32 €MHUTEHTa Xapakrep,
HMAaIU ChIIEeCTBEHO BJIMSIHME BbPXY JAeHHOCTTA MY, H PeaJli3MPaHUTe OT HEro NpUXoan
W M3BBPILICHHM Pa3X0/AH; OLICHKA HA BJIHSHHETO UM BbPXY pe3yJTaTHTe Npe3 TeKyllaTa
roaAMHAa.

Hsma crOutns 1 mokaszaTen ¢ HeoOMJaeH 3a JApyKecTBOTO Xapakrep mnpe3 2007 roauHa.

6. HNudopmanusi 3a caejikH, BOJCHH H3BbLHOAJAHCOBO - Xapakrep M Ou3Hec wel,
10COYBaHe (PpMHAHCOBOTO Bb3JelCTBHE HA CAECJKHTE BBPXY JEHHOCTTA, AKO PUCKBT U
MOJI3UTE OT Te3U CAEJKH Ca ChINECTBEHHM 32 €eMHTEHTa M AKO Pa3KpPHBAaHETO HA Ta3u
HH(pOpMaNKs e ChIIeCTBEHO 32 OLEHKATA HA (PMHAHCOBOTO CHCTOSTHHE HA eMUTEHTA.

I[I)Y)KCCTBOTO HsMa CACIIKH, BOOCHU HM3BHHOAIAHCOBO.

7. Hundopmanus 3a ISVIOBH YYACTHSI HA eMHTEHTa, 32 OCHOBHUTe My MHBECTHLHMHU B
CTpaHaTa M B 4y:KOMHAa (B LeHHM KHMKA, (PDMHAHCOBHM HMHCTPYMEHTH, HeMaTepHATHHU
AKTHBHU U HeJIBH:KMMM MMOTH), KAKTO M MHBECTULIIMHUTE B ASJIOBH LIEHHU KHMKA U3BbH
HEroBaTa MKOHOMHMYeCKa rpyna U H3TOYHUIMTE/HAYMHNTE HA (UHAHCHPAaHe.

“ITnoBouB — IOpuii N'arapun BT A/ uma 40 % ns50BO y4yactue Ha CTOMHOCT 2 XWI. JB. B
“Cronetu — bynraprabax” OO/l — rp. IlnoBnus, yiu. “Poromko moce” Ne 1. TTocneaHoro e ¢
IpeaMeT Ha JEHHOCT - MPOU3BOACTBO HA CYLIMIIHH 32 TIOTIOH U € C KaruTal — 5 XUJI. JIB.

“ITnoBauB — FOpuii 'arapun BT” AJ] HAMa 3a1bKEHUS U B3€MaHUSI BBB Bpb3Ka C JsNIOBOTO
My yuactue B “Ckomneru — bynraprabax” OO/,

“ITnoBauB — KOpuit 'arapun BT AJl He € U3BBHPIIBAIO MHBECTULIMU B IIEHHU KHUXa U HE
IPUTEKaBa COOCTBEHU aKIHH.

8. Undopmanusi 0THOCHO CKJIIOYEHHTE OT eMHTEHTa, OT HeroBO ABIIEPHO IPYKeCTBO
WIHM JAPY’KeCTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMONOJYy4YaTeJH, 0rOBOPH 3a 3aeM C
M0COYBAHE HA YCJIOBHMATA MO TAX, BKIIYHTETHO HA KPAlfHUTE CPOKOBE 32 M3ILJIAIIAHE,
KAaKTO M MH(popMaLus 32 NPeI0CTABEHN rAPAHIUM U MI0eMAaHe Ha 3a/IbJIKeHUSI.

Kem 31.12.2007 romuna "IInoBaus — IOpuii N'arapun BT" AJl uma ydpeneH 3ajior BepXy
MaIIrHa 33 JBJIOOK meyaT "ATeHa", KOsATO € 3aKyIieHa Ype3 OAHKOB 3aeM.

3aj0rbT BBPXY JBIATOTpAaliHUTE MaTepUalHM aKTHBM IpeJCTaBisiBa 00e3NedYeHue 1o
JBJITOCPOUYEH OaHKOB 3aeM B pazMmep Ha 7947 Xuj. JB. IpU JIMXBEH MPOLEHT — TPUMECEUEH
EURIBOR + 2,95 % u nagex — 22.03.2012 1.

Canmo xpm 31.12.2007 roguna — 5629 xun. nB. (31.12.2006 r. — 6953 xun. nB.).
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9. Undopmanusi 0THOCHO CKJIIYECHHTE OT eMHTEHTa, OT HeroBO NBIIEPHO IPYKeCTBO
WIN JPY’KeCcTBO Maiika, B Ka4yeCTBOTO MM Ha 3aeMoJaTe/]iM, 0rOBOPH 3a 3aeM,
BKJIIOYHTEJHO MNpeJocTABSiHE HA TapaHUUH OT BCSAKAKbB BHA, B TOBa YHMCJI0 Ha
CBBbP3aHU JIMLA, C MOCOYBAHE HA KOHKPETHUTE YCJOBHUSI MO THAX, BKIKYUTEJTHO HA
KpaiiHUTe CPOKOBe 32 IJIAlaHe, U 1eJITa, 32 KOATO ca OMJIH OTIIyCHATH.

I[py)KeCTBOTO HiAMa CKJIIFOUCHU NJOTOBOPH 3a 3a€M, B KaUCCTBOTO MY Ha 3aCMOAATCII.

10. Uudopmanus 3a U3M0J3BAHETO HA CPeACTBATA OT U3BbPIIEHA HOBA eMHCUS LIEHHU
KHU2KA Mpe3 OTYEeTHUSA MePHo.

Hpe3 OTUCTHUA IEPUOJ HEC € U3BBPIIIBaHA HOBA CMUCHUS HCHHU KHUKA.

11. AHaIu3 HA CHOTHOLIEHMETO MEKAY MOCTUTHATHTE (PMHAHCOBM pPe3yJITaTH, OTPa3eHu
BbB (pMHAHCOBHS OTYeT 32 (PUHAHCOBATA FOAMHA, M NO-PAHO MYOJIMKYBAaHHM NPOTHO3M 32
Te3H pe3yJITaTH.

M3nbiiHeHneTo Ha Mpou3BOICTBEHA porpama 3a 2007 roauHa 1o BUAOBE MPOU3BOJICTBA, KbM
31.12.2007 r . € KaKTO cleaBa:

IIporpama| Ortuer
NOKA3ATEJIH Mspka 2007 31.12.2007
1. [leyatHa neitHOCT B T.4. X.JIB. 22910 28409
1.2. OnakoBKH 3a XpaHUTEITHO-BKYCOBa,
napdrom. u papmanedTHIHA TPOMHUIILICHOCT X.JIB. 5500 6050
2. GuntpoBa aeHOCT X.JIB. 12541 15889
3. Pe3epBHU YacTu U HECTaHJAPTHO O0OpPYIBaHE | X.JB. 1700 990
Q0110 NpoMuUIILTIEHA TPOAYKIUA X.JIB. 37151 45288
Kem 31.12.2007 rommna ca wu3nbiaHeHn 122 % oT mnOpuxoaudre, NOpPEeABUIACHU B

IIpOM3BOJCTBEHATa Iporpama 3a 2007 roguna.
UznocsT € 7,45 % oT 061ius o0eM Ha peanu3upaHaTa MpoayKIIHUs.

W3nbaHsaBa ce U nHBecTUIIMOHHATA nporpama Ha "lIlnoaus — FOpuii 'arapun BT" A/, kato
o0muAT pa3Mep Ha KanutamoBuTe paszxoau 3a 2007 roguna qocturHa 11 920 xwui. ieBa.

CueroBogHara medanba Ha JpyxectBoro KbM 31.12.2007 romuna, BB37HM3a Ha 8§ 297 xui.
JIeBa ¥ 3HAYMUTEITHO HAIXBBHPJIS MPOTHO3HaTa nevanoa 3a 2007 roauna ot 1 809 xmi. nesa.

YBenudeHneTo Ha rneyandaTa ce IBDKM Ha MOCTHTHATHS PHCT Ha MPOJAXKOUTE, MOTyICHUTE
MPUXOJIU OT 00€3IIeHEHH ChACOHU U THPTOBCKU B3€MaHMs, IPUXOAU OT JIUXBHU BbPXY ChACOHU
B3EMaHHUs, JJOXOIU OT MpoAak0a Ha HETEKYIIM aKTUBH U IPUXOJIA OT HEYCTONKH.

12. AHaJIM3 ¥ OLlEeHKA HA MOJMTHUKATA OTHOCHO YIIPaBJIeHUETO HA (PUHAHCOBHUTE pecypcH
¢ MOCOYBAHEe HA Bb3MOKHOCTHUTE 32 00C/Iy:KBaHe HAa 3aIb/KEHUAATA, €BEHTYAJTHHUTE
3al1axXd M MepKHM, KOUTO €MUTEHTHT e Mpeanpue; WM NPeICcTOH 1a NpeanpueMe ¢
orJieJ OTCTPAHSIBAHETO MM.

BB3MokHOCTTA Ha JpYyKECTBOTO 3a OOCIy)KBaHE Ha 3aJbJDKCHMATA CE€ H3pas3sBa C
NOKa3aTeINTe 3a JIMKBUIHOCT, IOCOYEHU Ha CTp. 3 B HACTOAMMAT 0T4eT. ChC CTOMHOCTUTE HA
nokaszarenure 3a JTUKBUAHOCT, "[lnoBauB — FOpuit I'arapun BT" AJl Hsma mpobiemu npu
HOCpEIaHe Ha 3aIbJDKEHUATA CH, KAKTO B CPEJHOCPOUEH TAKA U B IBJITOCPOYEH aCIEKT.
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13. Ounenka Ha BB3MOKHOCTHUTE 32 peaju3alusd HA MHBECTHIMOHHHMTE HAMEpPEHHs C
MOCOYBAaHEe HA pa3Mepa Ha pa3MnoJiaraeMmTe CpelcTBa M OTPa3siBaHe HA Bb3MOKHHUTE
NPOMEHH B CTPYKTYpaTa Ha (PMHAHCHPAHe HA Ta3u AEeHHOCT.

WuBectunmute Ha npyxectBoro mnpe3 2007 romuHa ca (UHAHCHPAHH CbC COOCTBEHH H
3aeMHHM cpescTBa. Upe3 koMOMHMpaHe Ha TE3M CPEJICTBA Ce MOCTUra ONTUMM3AllMs Ha LieHaTa
Ha BBHITHOTO (PMHAHCUpPAHE U MOJAbpKaHe Ha JIMKBUIHOCT 32 HOPMAJIHOTO (PYHKIIMOHHPAHE
Ha JIPy’KEeCTBOTO.

“IlnoauB HOpmit I'arapun BT” AJl mnogabpxka oONTUMAJEH JUKBHACH 3arac MapuyHu
cpencTBa M A00pa cocoOHOCT 3a (PMHAHCHpAaHE HA CTOMaHcKaTa cu jaeHocT. [lapuuHuTe
cpeactBa kM 31.12.2007 roguna ca B pazmep Ha 2411 x. nesa.

JIpy>kecTBOTO T€HepUpa M pasroiara CbC 3HAYUTEITHN COOCTBEHN 0OOPOTHHU CPEICTBA.

14. Hudpopmanusi 3a HACTBNMJIM TNPOMEHHM Ipe3 OTYETHHS IEPHOJ B OCHOBHHTE
NPUHIMIN 32 YIPaBJieHHe HA eMHTEHTa U HA HeroBaTa MKOHOMMYecKa rpymna.

[Ipe3 otuernata 2007 roamHa HE ca HACTHIBAJIM MPOMEHH B OCHOBHUTE NPUHLMIIM Ha
yhpaBieHue Ha qpysxkecTBoTto. Cien n3BbpleHara npojaaxoa npe3 oktomepu 2006 roguHa Ha
akuuuTe Ha bynraprabak XoJaAMHT B KanuTajia Ha Apy»kecTBoTo, “IlnoBaus — FOpuii ["arapun
BT” A/l He e yacT OT UKOHOMUYECKA IpyIIa.

Jpy>xecTBOTO € ImyOIMYHO, YMHTO aKIMKU Ce THPryBaT Ha HeouIaineH ma3ap Ha “beiarapcka
donmoBa 6opca” — cerMeHt “A”.

15. I/IH(l)OpMaIII/Iﬂ 34 OCHOBHHUTEC XapPaKTEPUCTUKHU Ha NPpUJIAraHUTE OT €MHUTECHTA B
nmpoueca Ha HM3roTBAHE Ha q)I/IHaHCOBI/ITe OTYE€TH CHCTEMa 3a BBTPCIICH KOHTPOJ H
CHCTEMaA 3a YIIpaBJICHHEC HA PUCKOBE.

NHudopmanus 3a OCHOBHUTE XapaKTEPUCTUKHU Ha MPUJIATraHUTE OT JIPY>KECTBOTO B Ipolieca Ha
U3rOTBsIHE HAa (PMHAHCOBHUTE OTYETH CHCTEMA 3a BBTPELIEH KOHTPOJ M CUCTEMA 32 YIIPaBICHHE
Ha PUCKOBE CE€ ChIbPIKa B MPUIOKEHUATA KbM roAUIIHUS pruHAaHCOB oTyeT 3a 2007 .

JlpyKecTBOTO H3rOTBS MeceuyHU (UHAHCOBU OTUETH, KOUTO CHCTEMHO C€ MpPOBEpSBaT OT
U30paHus PETHCTPUPaH OMUTOpP. B Tasm Bpb3ka TEKyMIO Ce KOHTPOJMPAT MATCPHATHUTE
3aI1acy U IbJITOTPANHUTE MATEPUATIHU aKTUBH.

16. HWudopmanus 3a npoMeHHTe B YNPaBUTEJHHTe W HAJ30PHUTE OpPraHu Ipe3
OoT4YeTHATAa (UHAHCOBA IOAMHA.

I[I)Y)KCCTBOTO € C CAHOCTCIICHA CUCTEMaA 34 YIIPABJICHUC — CnBeT Ha JAUPCKTOPUTE, KOMTO ce
CbCTOU OT TPpHUMA YJICHA.

ITpe3 2007 ronuHa He ca U3BBPILBAHU IPOMEHH B ChCTAaBA Ha ChBETA HAa TUPEKTOPUTE.

17. Undopmanus 3a pa3Mepa HAa Bb3HArpPa:KAeHHMATA, HArpajguTe W/WIN NMOJ3UTE Ha
BCEKH OT 4JICHOBeTe HAa YNPaBUTEJHUTe M HA KOHTPOJIHHUTE OPraHu 3a OT4YeTHaTa
(uHaHcoBa roaMHa, M3MJIATEHW OT eMUTEHTAa W HeroBM [bIIEPHU [pPYKecTBa,
HE3aBHCHMO OT TOBa, Jajqu ca OMJIM BKJIYEHM B pPa3XxoAuTe HAa eMHTEHTa WJIHU
NPOU3THYAT OT paslnpeneleHUue HA Nedaa0daTa, BKIYHTETHO:

a) MOJIyYeHH CyMHU U HeMAPUYHM Bb3HATPAKICHUS;

6) YCJI0BHHU UJIH PA3CPOYCHHU BB3HAI'PAKACHUSN, Bb3HUKHAJIMA IIPE3 ronHaTa, 10pu U aKo
BB3HAIPAKIACHUETO C€ TbJIKU KbM IMO-KbCEH MOMEHT;
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B) CyMa, IbJKHMAa OT €eMHTEHTA MM HEroBU AbIIEPHHU JAPY:KeCTBA 3a U3IJIAIAHE HA
NeHCHH, 00e311eTeHNsl IPU NeHCHOHNPAaHe WM IPYrd MoAo0HH 00e31eTeHusl.

3a otueTHaTa (PMHAHCOBA rOJIMHA Pa3MEPBHT HA Bb3HArPaXJCHUATA HA WICHOBETE HAa ChBETA
Ha JUPEKTOPUTE € KAKTO CJIE/[BA:

ITerko MIBaHOB XUTpOB IIpencenaren na CJJ 24000 nB.
Hpecnasa Kammnosa Kapamkosa 3am. IIpencenaren na CZI 24000 8.
Bennucnas Mopnanos KaitmakaHoB M3nbnaautenen Jupektop 24000 mnB.

Ha ocnoBanue J0roBOp 3a OBJIACTABAHC W BB3JIAraHC HA YIPABJICHHUCTO, HA M3obinaurennus
JUPEKTOp € M3IJIATeHO FOAWIIHO Bh3HArpaxaeHue B pasmep Ha 180000 niB., HE3aBUCHUMO OT
Bb3HArpa)xJAeHUETO, KOETO ChIIUAT Mody4yaBa kaTo wieH Ha CJl Ha IpyKeCcTBOTO.

UneHnopeTe Ha ChBETa Ha JAUPCKTOPUTC HE Ca IOJIydaBaJil HCIIAPUYHH BB3HAIPAXKICHUA 3a
nocieaHara q)HHaHCOBa roavyHa, HAMAT YCIOBHH WM PA3CPOUCHU BB3HAT'PAKICHHA.
B’I)3Hal"pa)KI[eHI/IHTa Ca U30AJI0 U3IIaTCHU, KATO CBOCBPEMCHHO Ca BHCCCHHU BCUYKU OABJIKUMU
AaHBbII U OCUTYPOBKH.

18. 3a myOnumuyHuTe apyxecTBa - MH(pOpMaNus 3a NPUTEKABAHU OT YJIeHOBeTe Ha
YIpPaBHTeJIHUTEe M HA KOHTPOJHUTE OPraHH, NMPOKYPHMCTUTE M BHCIIMA PbKOBOJEH
ChCTaB AKLIMH HA eMHUTEHTA, BKIIOYHUTEJIHO AKIHNUTE, MPUTEKABAHU OT BCEKH OT THAX
NMOOTAEJTHO M KAaTO NMPOLEHT OT aKIUUTe OT BCEKHU KJIAC, KAKTO W MPeA0CTABeHH UM OT
€MHTEHTAa ONUMH BbPXY HeroBM LIEHHH KHHMKA - BHJ M pasMep HA HEHHHUTe KHHIKA,
BBbPXY KOUTO ca y4YpeleHH ONIMHUTE, IeHA HA YIPa)KHABAHE HA ONMIMHTE, IOKYITHA IleHa,
aKo HMa TaKaBa, M CPOK Ha ONLNHUTeE.

A. CbBET HA JTUPEKTOPUTE JJIBKHOCT HPHXIIEC)]IICQI]?IAHH

Bennucnas ﬁopaaHOB Kaiimakanos W3npanutenen Jupexrop 2
MNPUTEKABAHU

b. BUCIII PBKOBOJEH CHbCTAB AKIIUA

WBaiino Hukonaes Jlendes P-n manp. “HMxonommuecko” 28

Jlazap Muponos Koes P-n1 Hanp. “MHXeHepHO TeXHUYECKo” 10

Croityo ['eoprues Yunen P-1 namnp. “Pe3epBan yactu” 2

ITerko Manes IleTkoB Havanuuk nex “@untpu” 34

19. Hupopmanms 3a U3BECTHHTE HA JAPYKECTBOTO JOTOBOPEHOCTH (BKJIIYHUTEJIHO U
cjie]l NMPUKJIYBaHe HAa (PMHAHCOBATA TOIMHA), B Pe3yJITAT Ha KOUTO B ObJell Nepuoj
MOraT Aa HACTBISIT NPOMEHH B MNPHUTEKABAHMS OTHOCHTEJEH sV AKUMM WU
00JIMrany OT HACTOSIIUM AKIIMOHEPH WJIH 00JIMTrallHOHEePH.

He ca u3BecTHH JOTOBOPEHOCTH, B PE3YITAT HA KOUTO B OBJCII MEPUOJ MOTaT J1a HACTBIISAT
MPOMEHU B MPUTEKABAHKS OTHOCUTENCH ST aKIIMK OT HACTOSIIN aKIIHOHEPH.

20. MHudopmanus 3a BHCAIIM CbhAeOHH, AAMHHUCTPATHBHH WM apOMTPaKHHU
NPOM3BOJCTBA, Kacaellln 3aIbJKeHUs] WJIH B3eMAaHUSA HA eMUTEHTA B pa3Mep Haii-MaJIKo
10 Ha cTO OT COOCTBEHHMSI My KaNUTAJ; AaKO 00IIAaTA CTOWHOCT HA 3aABbJIKEHUATA WIU
B3€MAHHMSATA HA EMUTEHTA 10 BCHYKHN 00pa3yBaHW NMPOM3BOACTBA HAAXBBPJA 10 Ha cTO
OT cOoOCTBeHHS MY KaNHMTaJ, ce NpeAcTaBs HHQoOpMauus 3a BCAKO IPOU3BOJACTBO
MOOTIEJTHO.
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JpyKecTBOTO HsMa BUCAIIM ChACOHU, aIMUHUCTPATUBHU WIH apOUTPaKHU MPOU3BOJACTBA,
Kacaely 3abJDKCHUS WU B3eMaHUs B pa3Mep Hail-mManko 10 Ha ¢cTo OT COOCTBEHUs KaluTam;
KakTo M oOmara oOlmiara CTOMHOCT Ha 3aJbJDKEHUSATA WM B3€MaHUSATA Ha €MUTEHTa I10
BCHYKH 00pa3yBaHH MPOU3BOJICTBA Aa HAIXBHpist 10 HA CTO OT COOCTBEHUSI My KalUTall.

21. JlaHHHU 32 IMPEKTOPA 32 BPb3KH C HHBECTUTOPA, BKJIKYHMTEIHO TeJie()OH U aapec 3a
KOpeCIOHAeHIHS.

JlupexTop 3a Bpb3KU C MHBECTUTOPUTE B pykKecTBOTO € MBan JlumutpoB Yakanos, Ha3HaueH
Ha TasW IIBKHOCT OT 25.02.2002 rogmna. OOpa3oBaHuE — BHUCIIE MKOHOMHYECKO; BIajce
NUCMEHO M TOBOPUMO aHINIMHCKM e3uk. [Ipugobura nombiHUTENHa HpodecuoHan Ha
KBaJM(UKaKs 1Mo KopropatuBHO ympasieHue mpe3 2004 r. — LleHThp MO KOPIOPAaTUBHO
ynpasienue kbM MHCTUTYT 3a crnegnumiomta kpanudukanus npu YHCC — Codust.

Anpec 3a kopecnionaennus: “Ilnosaus — FOpwuit I'arapun BT AL,
4003 rp. ITnoBus, ya. “Poromxo moce” Ne 1.
Ten.: 032 907 368; 0887 211 455;
E-mail: investor@gagarin-bt.com

III. IIpomeHH B HeHATA HA AKUMUTE HA IPYKECTBOTO.

Kamuransr Ha “TlnmoBmus-lOpuii arapun-BT” AJ] e pasmpenenen B 1 003 904 /enun
MUWJINOH TPU XWJISIIU IEBETCTOTHH U YeTHPH/ OpOsi IOMMEHHH, O€3HAIMYHH aKI[UH C TIPAaBO Ha
rjaac, ¢ HOMAHAIHA CTOMHOCT 1 /equH/ JIeB BCsKa €IHAa.

Axuunte Ha “IlnoBaus — Opwmit I'arapun BT” AJl ce ThpryBaT Ha HeoduIMaJeH Masap,
cermeHT "A" Ha “BBJI'APCKA ®OHJIOBA BOPCA - CO®UA” A/I.

HpeI[OCTaBCHI/ITC Hu ot b®b O606H.[€HI/IT6 II0Ka3aTClIu 3a 60pCOBaTa THProBUs HA AKIIUUTE Ca
BAXHU MHAWKATOPHU 3a CbCTOSAHUECTO HA APYKCCTBOTO.

AHanu3bT Ha CPaBHUTCIIHUTC NJaHHU 3a MOCJICAHUTE UCTHPU I'OAWUHU ITOKA3BAT, 4Y€ HCHUTC Ha
AKIMUUTC HA APYKCECCTBOTO CICABAT KAaTO LAJI0 Bb3XOAd411a TCHACHIINA.

IIOKA3ATEJIA MSIPKA | 2004 2005 2006 2007
MUWHUMAJIHA CPEAHO - ITPETETJIEHA IIEHA* JIB. 19.11 22.25 23.35 30.14
MAKCHUMAIJIHA CPEJJHO - ITPETEI'JIEHA 1LIEHA* JIB. 27.00 41.00 4894 | 123.07
CPEJIHO - ITPUTEI'JIEHA IIEHA 3A ITEPMOJIA* JIB. 23.40 | 29.83 35.24 70.32
T O T TS | | 2| 2505|210
TBPT'YBAH OBEM IIPE3 ITEPUO/IA JIoT** 24051 | 48701 | 141202 | 126477
OBOPOT ITPE3 ITEPUOJIA XHUJI. JIB. 563 1453 5078 8894
CJIEJIKU TTPE3 ITEPUOJA op. 358 587 1277 2366

* CTolHOCTHUTE Ca KOPUTHPAHH IIPH HAJIWYHE HA pa3faBaHe HA AUBUICHT.

**] ot = 1 aknus

[Ta3zapHaTa KanuTaIM3alus Ha aKIUUTE HA PYKECTBOTO, Ha Oa3aTa Ha CPEIIHO MPHUTETIICHATA
nieHa 3a rogunara (2007 r.) e 70 595 xuon. nesa.

Hsama mpomsina B oOurus Opoii Ha akiuute mipe3 2007 r. — 1 003 904 Op.
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bposT Ha akiuuTe, NpsSKO MPUTEKABAHU OT aKLIMOHEPH C MO-MAIKO OT 5% OT KanuTana KbM
31.01.2006 roguna e 272 566 6pos akuuu (27,15 %), a xpm 31.12.2007 roguna e 220 053
opos (21,92 %).

+ Puckose 3a ruyama npudobunu axyuu Ha Opyrcecmeomo.

PHCKBT, KOWUTO BCEKH aKIMOHEP CJICJ[BA JIa OTYETE, € BEPOSATHOCTTa WHBECTHUIIUATA MY J1a HE
JIOHECe KellaHaTa rmevyanda Wid Ja TOBeAe 0 3aryou.

OCHOBHHUTE HaYMHHU 3a peali3upaHe Ha Tedanda Mpu aKIUUTe ca AMBHICHTA U KallMTaloBaTa
rneyanoa.

JIMBUACHTHT MPEICTaBIsIBA YacT OT Meyandara Ha JAPY>KECTBOTO, Paslpe/esieHa Ha TOJIKOBA
pPaBHU YacTH, KOJKOTO ca aKIMHUTE B KalHWTala Ha JPYKeCTBOTO. Jlamu ApyKecTBOTO Iie
pasmnpenens TUBUICHT M KaKbB € HErOBMST pa3mep ce pemaBa oT OOmoTo chOpaHue Ha
aKIIMOHEPUTE M 3aBUCH KaKTO OT (PMHAHCOBOTO CHCTOSHUE Ha JPYKECTBOTO, Taka WU OT
HaMCpPCHUATA 3a U3BbPIIABAHC HA MHBCCTUILIUU.

Kamuranosa meuanba NOpeACTaBIsIBa IIOJIOXKUTCIIHATA pa3jiIdka B I€HATa, Ha KOATO
AKIMUOHCPUTE Ca HpI/II[06I/IJ'II/I AaJCHHU IICHHU KHWXXA, 1 H€HaTa, Ha KOATO ' ITpoaaaar.

CriecTBYBa Bpb3Ka Mexay nevanbata u pucka. He TpsOBa na ce oyakBa Ja ce MOJIydd
BHCOKA Teyanda mpu MUHUMAJEH PUCK.

CT;H.ICCTBYBa NMOCTOAHCH PUCK OT IIOHMKCHHEC Ha HCHATAa HAa AKIUHUTEC W/WId OT JIAIcCa Ha
TCKYIIHU JOXOAN OT TAX, KAKTO U OT HEBB3MOKHOCT TC J1a 6T)I[aT npoaaacHu B MPECATIOYNTAH
MOMEHT M /WJIM Ha jKeJaHaTa ocHa.

To3u puCK € CBBp3aH KaKTO ¢ MposBaTa Ha (PakTopH, OOIIN 3a IsUIaTa MKOHOMHUKA U IEITUST
nasap Ha IICHHHM KHKXa, Taka U ¢ (GaKTOpH, KOUTO OMPENENIT ChbCTOSHUETO M Pa3BUTHETO Ha
JIPY>KECTBOTO.

IV. Ananu3 u pa3sicHenne Ha MHGopManusTa 1O nNpuaoxkeHue Ne 11.

B Ilpunoxenue Ne 11, koeTo mpeacTasisiBa Hepa3JeiaHa 4acT OT TOOUIIHUAT oTueT 3a 2007
roguHa € mpeacrtaBeHa mnojapoOHa uHpopmanus 3a "IlnmoBaus-lOpuii I'arapun BT" A/l
OTHOCHO €MHTHUPAHHUTE IICHHM KHWXa, IIpaBaTa M OTPaHMUYEHUSATA CBBHP3aHH C TO3U KIac
aKIMK, KakTo ¥ MHPOpMAIMs 3a CTPYKTypaTa Ha KamuTalla, OpraHuTe 3a YIpaBiICHUE H
VYcraBa Ha IpyKeCTBOTO.

WNudopmanusara npencrasena B [Ipumoskenre Ne 11 ce ocHOBaBa B ToisiMa CTENeH Ha Y cTaBa
Ha JIpy’KECTBOTO - U3MEHEH, JOIBIIHEH U YTBBPACH 0T OOII0TO ChOpaHue Ha aKIMOHEPUTE Ha
“ITnoBaus-tOpuii I'arapun-bT” A/l, nposeneno Ha 27.06.2007 roguna.

3a oOcTosATencTBa, HEYpEACHH B TO3W YCTaB ce MpuiaraT pasnopeadure Ha OBIATapcKOTO
3aKOHOJATEJICTBO. AKO HSKOSI OT pa3lopenOWTe Ha ycTaBa CTaHE HENCHCTBUTENHA ITOpPaIH
NPOTHBOPEYHE ChC 3aKOHA, TO ChIaTa C€ 3aMECTBa IO MPABO OT ChOTBETHATA MOBEIMTEIHA
3aKOHOBA paznopenoa.

B Ycrapa nama 3anucaHu p33H0p6H6I/I, KOUTO Ha Ca IO-pECTPUKTHUBHU OT pa3nopez[6HTe B
3aKOHa.

AKIMOHEPHOTO JAPY>KECTBO € MPABONPHUEMHHUK HAa MMYILIECTBOTO, aKTUBUTE M MACHBHUTE Ha
koMOuHat “FOpwuii ['arapun™ - [1m10oBAMB ¥ Ha CHOTBETHATA YaCT OT aKTUBUTE W MACHUBUTE Ha
Cronancko obenunenue “bynraprabak” - Co¢us, no 6ananca kbM 30 roHu 1993 ronuna,
CBIJIACHO Pa3AEIUTENIEH IPOTOKOI.
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B nmocnenaus Peructpanmnonen qoxkymeHT kbM 31.12.2006 roguHa € mpeacTaBeHa moapooHa
I/ICTOpI/I‘-IeCKa cnpaBKa 3a HpOMeHI/ITe B aKL[I/IOHepHI/ISI KalriiTall. PGFI/ICTpaLII/IOHHI/ISIT IIOKYMGHT
€ myOJMYHO MOCTHIICH Ha CTpaHUIIaTa Ha APYKeCcTBOTO B MIHTepHET — www.gagarin-bt.com

I[p}/)KeCTBOTO HEC € GMI/ITI/Ipa.HO ABJITOBU IIEHHHU KHH>XXA U HEC € OCBHIICCTBsIBAJIO T’pr‘OBO
npeJyiarase.

Hsma akiuonepu (u3n4eckd WM IOPUAMYECKH JUIA ¢ MpeepeHInaiHy MpaBa Uil KOUTO
YIPaXHABAT KOHTPOJI BBPXY IPYKECTBOTO MPSAKO WIA HENPSKO.

V. HNudopmanuss OTHOCHO M3NBJIHEHHETO Ha IporpaMara 3a IpWIaraHe Ha
MEeKIYHAPOAHO NPU3HATHTE CTAHAAPTH 32 100P0 KOPNMOPATHBHO yIIpaBJeHHe.

[Ipuerata ot "[lmoBauB IOpwuit [arapun BT" AJl Ilporpama 3a m00po KOpPHOpaTUBHO
yIpaBiIeHUE € pa3padoTeHa B ChOTBETCTBHUE C MEKAYHAPOIHUTE CTAHIApPTH HAa OpraHU3aLusaTa
3a HKOHOMHYECKO chTpyaHuuecTBO U pa3Butue (OMCP). [pyXecTBOTO OCBHILIECTBSIBA CBOSITA
JNeMHOCT, Karo ce CTpeMu Ja IMpujiara M Hai-100pUTe NPAKTUKH 3a KOPHOPATUBHO
yIpaBJlieHUE.

N3nbanenuero Ha [Iporpamata 3a KOPIoOpaTUBHO YNPaBJI€HUE U MPUJIAraHETO HA MPUHLUITUTE
3a 10OpO KOPIOPAaTUBHO YIPABJIEHUE JTOMPUHACAT B rojisiMa CTENEH 3a IMOCTUTHATUTE J00pU
¢unancosu pesynratu npe3 2007 roguHa U 04aKBaHOTO CTAOMIIHO Pa3BUTHE HA APY>KECTBOTO
B [IEPECIIEKTHBA.

B3anMooTHOIIeHHATa Bb3HUKBAIINW MEXJIY WHBECTHUTOPUTE U MEHHIDKMBHTA, BbB BpPb3Ka C
ynpasieHueTo u aeiHoctTta Ha “Ilnosaus — FOpwuii 'arapun BT", mepkure 3a 3amura npaBata
Ha aKIMOHEPUTE U 3aMHTEPECOBAHWUTE JIMIa U IOBUIIABAHE Ha TAXHaTa HMH(OpMAIMOHHA
00e3MeyeHo T, ca OCHOBHUTE aKIEHTH B M3MbJIHEHUETO Ha [Iporpamara 3a KOprnopaTUBHOTO
ynpasieHue Ha J[py»ecTBoTo.

OcpbIiecTBEHUTE JEHCTBUSA B Ta3W BPb3Ka ca CIACAHUTE:
1. 3awuma ma npasama u pagHoONOCmMaseHo mpemupane Ha aKkyuouepume.

OcHOBHHTE MpaBa Ha aKIMOHEPWUTE, KAKTO W IpaBaTa, NMpedepeHIIMUTE W OTPAHUYCHUSATA,
NPUCHIIY Ha KJIaca aKIlMH, Ca 3alliCaHy B YCTaBa Ha JPYKECTBOTO, H3MEHEH M JOIBIHECH OT
OCA Ha 27.06.2007 ronuHa.

HpaBOTO Ha CUT'YpHU MCTOAHU 3a pPEructpanud Ha CO6CTB6HOCTTa, npeaaBaHe WA
MPEXBBPJIAHC HAa aKIUU CC pCaIn3rpa 4pe3 NOAAbPIKAHCTO HaA:

e JIOTOBOpP 3a PETUCTpalUsl HAa E€MHCHATA OT IICHHM KHIDKA Ha JIPY’)KECTBOTO C
“bwarapcka gponaosa 6opca - Copust” AL

e JIOrOBOp 3a NoJIbpxkaHe Ha peructsp B “lleHtpanen nenosurap” A/l u 3a BojeHe
Ha KHHUTa Ha aKI[MOHEPUTE NMPUTEkKaBaAIY O€3HAIUYHH aKLIUH.

Emucusita or neHHu kHika Ha [lpykecTBoTOo € peructpupanHa Ha Heodwunmanen mnasap,
cermeHT A Ha “B®B-Codus” AJl, karo Mo TO3W HAYMH CE€ OCUTYpsSBAa BB3MOXKHOCT 3a
cBOOO/IHA MPEeXBBPIsieMOCT Ha akiuuTe Ha “IlnoBaus — FOpwuii ['arapun BT" A/l

Cob6cTBeHOCTTa BBPXY O€3HAJIMYHUTE  LEHHU KHIDKA C€ YAOCTOBEpsBa IOCPEACTBOM
HaIlpaBEHUTE BNHMCBaHUs BbB BoJieHUs OT “LlenTpanen nenosurap” AJl peructsp.

[IpuTexaBaHETO Ha JNENMO3UTAPHU PA3MUCKU OT AKIMOHEPUTE YJIECHSIBA PAa3NOPEXIAHETO U
THProOBUATA C aKIUU Ha J[pyKecTBOTO.

[IpaBoTo Ha peJOBHO M CBOEBPEMEHHO IOJy4aBaHe Ha WHQOpManus, CBbp3aHa C
JIPYKECTBOTO C€ pealu3upa upe3 pa3KpuBaHATa OT JPYKECTBOTO HHQPOpPMAIUsS, KOETO €
MOAPOOHO OMHUCAHO MO-A0JTy, B pa3aen "PaskpuBane Ha mHGOpMAITUS U TIPO3pavyHOCT".
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WNHdopmanus Ha akIIMOHEPHUTE CE MPEJOCTaBsl Ha MSCTO, MO TenedoHa, Mo eIEKTPOHEH ITbT,
ype3 00sBU B MEIMUTE, KAKTO M UYpe3 MHTETpUpaHaTa CUCTEMA 3a pa3KpUBaHe Ha HHGOpMAIUs
"Extri", ynkmuonnpania 10 kpas Ha 2007 roauHa.

JIpy’XecTBOTO M3MBJIHU BCHUYKU (DOPMAIHOCTU CBBP3aHU C MOATOTOBKATa 3a M3IMOJ3BAaHE Ha
€JICKTPOHHHUTE CHUCTeMH 3a paskpuBaHe Ha wuHpopmanus E-Register ma Komwucusita 3a
¢unancos Hag3op u X3 News Ha bearapckara ¢ponmosa 6opca npe3 2008 roauxa.

Ha 27.06.2007 ronuna ce mpoBe/e peA0BHOTO TOIUIITHO 0010 ChOpaHue Ha aKIIMOHEPUTE, Ha
KOHUTO AaKIIHUOHCPUTC HMMaxa BB3MOKHOCT Ja YHNPAKHAT HAKOM OT OCHOBHUTC CHU IIpaBa —
yuyactre u mpaBo Ha miac B OCA, pemoBHO ModydyaBaHe Ha WH(OpMaIus CBbp3aHa C
JPYKEeCTBOTO, N300p HA CHBET HA AUPEKTOPUTE M ydacTHUe B pa3mpeeieHue Ha neyanbara.

lNogumHOTO 00110 cHOpaHWe Ha aKIMOHEPUTE 0J00pH 3aBEPEHHS TOAUIICH (PUHAHCOB OTUYET
Ha JIpY’KECTBOTO, MpHUe J0KIaJa Ha OAUTOPCKOTO MPEANIPHUITHE 32 U3BbpILIEHATa ITPOBEpKa Ha
I'®O u oruera Ha chbBETa HA TUPEKTOPUTE 3a JEHHOCTTa Ha ApyxkecTBOTO 3a 2006 roauHa.

AKI_II/IOHCpI/ITe 0sxa TPETUPAHU PABHOIIOCTABECHO — MAaTCpHUAJIUTC 110 JHCBHUA PpEa U
IMPOCKTUTC 3a PCIICHUA 0sxa nmpeaoCTaBCHN Ha aKIIMOHCPUTE CBOCBPEMCHHO.

[Tokanata ce oOHapojBa B "/IbpkaBeH BecTHHK"' M ce IMyOnMKyBa B €JMH HalMOHAJIEH
BCEKH/IHEBHUK.

OpranuzanusiTa NpU NPOBEXKIaHE Ha OOIIOTO ChOpaHHME ILEIM Ja HEe BB3MPENsITCTBA
aKIMOHEpPUTE M Ja YJECHH ydacTHeTo uM B Hero. Ero 3amio, obmoro cwhOpaHue Ha
aKIIMOHEPUTE BHMHATU CE NMPOBEXK/A MO CeJAIUIIETO Ha APYKECTBOTO.

WNHBecTuTOopuTe MOrar nAa mojydyaT JONBIHUTENHO HH(pOpMalus 3a CBOWUTE TIpaBa,
opranmsanusatTa Ha OCA, marepualuTe M IPOEKTUTE 3a PELICHWs Ha CTpaHUIATa Ha
npyxectBoTo B IHTEpHET, B pa3aen “Bpb3ku ¢ HHBECTUTOpUTE .

VY4yacTHeTo Ha aKIMOHEPHUTE B pa3lpelesieHHEeTO Ha MedanlbaTa € TAXHO OCHOBHO NpaBo,
KOETO C€ peryJivpa JAeTalJIHO OT Y CTaBa U JEeHCTBAIOTO 3aKOHOAATEIICTBO.

Pa3r1pez[eneHI/IeTo Ha neyajdaTa BUHArd € 000CO0EH0 KATO CaMOCTOITEIHA TOUYKA OT JHCBHUA
pea Ha C'I)6paHI/IeTO, KaTo C€ OTYMTA BAXKHOCTTA HA TOBA ITIpaBo.

B ciyyante Ha M3MIIamaHe Ha JAMBHICHT, APYKECTBOTO CKJIFOYBA W TOJIbpXKa JIOTOBOP C
LlenTpasen meno3uTap, KaKTo U ¢ OaHKa Ha TEPUTOPUSATA HA CTpaHaTa, 3a paslpeieiCHUue U
U3IUTANaHe HAa TUBUJICHT Ype3 CUCTEMaTa Ha JeTo3uTapa.

2. Pasxpusane na uHghopmayus u npo3pavHocm.

[Tpuniiraifiky MpUHIIMIIA HA pa3KpHBaHe Ha WH(GOpPMALMS M TMPO3PAYHOCT, PHKOBOJCTBOTO U
TUPEKTOPBT 3a BPB3KHM C HHBECTUTOPUTE OCUTYPSBAT CBOEBPEMEHHO, TOYHO W IIBJIHO
paskpuBaHe Ha HHpopManus B T.4 OTYETH, JAHHU 3a JEHHOCTTa, MPOMEHH B YCTaBa,
CTpYKTypaTa Ha KamWTaja, YIpaBUTCIHUs opraH, uHpopMmarus 3a npoexaanute OCA u
BCsKa BaykHA WH(OpMaIs, BIMsICIA BbPXY LIeHATa HAa aKIIMUTE Ha JIPY>KECTBOTO.

JbmxumaTa mocneasama nHbopManus ce pa3kpuBa 4pe3 eauHHaTa cucrema E-Register Ha
Komucusita 3a ¢uHancoB Hamzop, a upes cucremMata X3 News Ha bwarapckarta ¢donmoBa
0opca APYKECTBOTO HM3MBIHSABA 3aJBJDKCHHETO CH 32 pa3KpuBaHe Ha HH(popMarus mpen
00IIECTBEHOCTTA.

JpyKecTBOTO € 3aAbJDKEHO U pa3KpuBa BbTpeElIHaTa HHPOpMaIs, KOSTO CE OTHACS J0 HETO.
YTBBpIIEH € COIUCHK Ha BHTPEUIHHUTE JIMIIA, KOMUTO c€ ChXpaHsBa MPU TUPEKTOpa 32 BPBH3KU C
WHBECTUTOpPHUTE. BbTpemHuTe numa ca 3amo3HaTH C pas3nopeadouTe Ha 3aKkoHA CpeIry
na3apHUTE 3JI0ynoTpeOu ¢ (pUMHAHCOBM MHCTPYMEHTH W Ca IMOMIMUCAIU JEKIapalys B Ta3u
BpB3Ka.
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[Ipez 2007 rommna Oe wW3BBPIICHA OCHOBHA aKTyalu3alus Ha  pas3fiel Bpb3ku ¢
UHBECTUTOpPUTE B yeO caifta Ha 1pyxecTBOTO B MHTEpHET, C KOETO ce YBeIHuuxa
BB3MOKHOCTHUTE 32 PEOBHO M CBOEBPEMEHHO IOJTyuyaBaHe Ha HHPOpMAIIHs OT aKIIUOHEPUTE.

[TyOnnuynara uHOpMaIMs € CHUCTEeMaTU3WpaHa, ChXpaHsABa Ce NMPU JUPEKTOpa 3a BPB3KHU C
MHBECTUTOPHTE U € Ha Pa3MOJI0KEHUE Ha aKIIMOHEPHUTE IIPU TIOUCKBAHE.

N npe3 2008 roguHa HOPMAaTMBHUTE M3MEHEHMs, OTHACALIM CE€ J0 pa3KpHUBAHETO Ha
uHpopManus e ObAaT TEKYLI0 CUCTEMaTU3UPaHU U IPUJIaraHu.

3. Omeosopnocmu Ha cveema Ha Oupekmopume.

[IpaBomomMATa 1 HaAYMHA HA PaboOTa HAa ChBETA HA AUPEKTOPHUTE CE€ ONPEIENIAT OCHOBHO OT
VYcraBa Ha apyxkectBoTo, [IpaBunmHuka 3a pabora Ha CJI m [loroBopa 3a oBIacTsBaHE H
BB3JIaraHe Ha YIPABICHUETO HA M3ITBIHUTEIHUS TUPEKTOP.

ITpe3 2007 roguna YcraBa Ha ApyxecTBOTO Oe u3MeHeH U aonbiHeH oT OCA. JloroBopa 3a
OBJIACTSIBAHE U Bb3JIaraHe Ha yIpasiieHueTo Ha M3nbanutennus qupektop U IIpaBuiHuka 3a
pabota Ha CJ] Osixa U3MEHEHHU U aKTyalu3upaHu npe3 nexemspu 2006 T, kato nociaeHus Oe
cboOpaseH ¢ mnpuHuunure Ha Kopgekca 3a kopnopaTUBHO ympaBieHHe Ha "bwarapcka
¢donnosa 6opca — Cous" AJl, aktyaneH no npuemaneto or b®b na Hanmonanuus Konekc
3a KOpIOpaTUBHO ynpasieHue npe3 ¢pespyapu 2008 r.

[To oTHOLIEHHE HA CTPYKTypaTa Ha ChBETa Ha AUPEKTOPUTE MyOJMYHOTO JIPYXKECTBO CIIa3Ba
HOPMAaTUBHUTE M3UCKBaHUS, HAll - MAJIKO €/lHA TpeTa OT ChCTaBa HA ChBETA HA JAUPEKTOPUTE
Jla ca He3aBHCHUMH AupeKkTopH. M3uckBanusara 3a HezaBucumoct no 3IIIILK, ca Bbp3npuetn
U3LI0 OT APY’KECTBOTO KaTO KPUTEPUM 3a HE3aBHCUMOCT U ca 3amucHU B IIporpamara 3a
KOPIIOPAaTUBHO YIIPABJICHHUE.

C/1 e noOpe OamancHupaH OT IIeHA TOYKa Ha kBaympukamnus u onut. Ynernosere Ha CJ] nmar
BB3MOKHOCT M OTJABaT 3HAYMTEIIHO BpPEME M YCWIHS 3a OCBINCCTBSIBAHE HA CBOUTE
3aIbJKCHUSI.

Unenosere Ha CJ[ omoBecTsBaT JaHHM 3a ceb€ CHU U TPEACTABAT HM3UCKYEMHTE OT
HOPMATHUBHUTE pasnopenou nekiapanuu. Mapopmamnws u JaHHHA 332 YWICHOBETE HA ChBETa Ha
JUPEKTOPUTE Ca IOMECTEHU B TFOJMILIHUA JOKJIAJ 3a AEHMHOCTTA Ha JIpykecTBOTO mpe3 2007
roJUHA..

YTBBbpACHUTE NpaBHUia 3a CBUKBaHE M IIPOBEXKJAHE Ha 3acelaHusATa Ha ChBETa Ha
nupekTopute Osixa crasBanu u npe3 2007 1. 3acemaHusTa ca MPOBEKIAAHN PEIOBHO, BCUUKH
YJIEHOBE ca MH()OPMUPAHU 3a IHEBHUS peJ U ca UM NPEJOCTaBEeHU BCUUYKHM MaTepUalld B CPOK,
KOMTO € JOCTaThUeH 3a 3all03HaBaHe C TIX Ipeau 3acefqanusTa. [Iporokonure Ha 3aceaHusATa
ca BOJICHHM HAJUIKHO CHIVIACHO 3aKOHOBHMTE M BBTPELIHO-HOpMaTUBHM akToBe. [Ipe3 2007
roJuHa ca rnposejieHu 19 3acenanus Ha CbBETA HA AUPEKTOPUTE.

CpBeTa Ha JUPEKTOpUTE CJeIu 3a MPWIAraHeTo Ha  NPUHIUINTE 3a KOPIOPATUBHO
yIOpaBJI€HUE WHTETPUPAHU B MPHUETATa OT JIPYXKECTBOTO IMporpama 3a J00po KOPIOPATUBHO
yIpaBJIeHUE U U3BBPIIBA HY)KHUTE IPOMEHH.

CJ ce oruwmra 3a neitHocTTa cH pen O0moTo chOpaHre Ha aKIIMOHEPHTE.

O6moTo crbpanue, nposeneno Ha 27.06.2007 roguna, npue noknaaa Ha CJl 3a geitHocTTa
Ha JpyxkecTBoro mpe3 2006 ToawHA W pEHICHWE 3a OCBOOOXKIaBAaHE OT OTTOBOPHOCT
yiaeHoBere Ha C/] 3a chIjaTa roauHa.

YneHoBeTe Ha ChBETa Ha JUPCKTOPHUTEC CIla3BaT U (1)I/II[I/IIIyapHI/I 3aABbJDKCHHUA 3a AbJDKHMAarTa
T'priKa U JIOAITHOCT.
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[Ipe3 2007 HaMa HAIOKEHU NPUHYAUTEITHN IMUHUCTPATUBHU MEPKHU WJIU aIMUHUCTPATUBHU
HaKa3aHUsg Ha YWICHOBCTC Ha CbBCTA HA JUPCKTOPUTC W BHUCIIHA PBKOBOACH CHCTAB BBHB
BpB3Ka C IEMHOCTTA UM.

4. Omuyumane na npasama, uHmepecume u pojisama Ha 3auUHmMepeco8arHume JIuya.
JpyecTBOTO Mpuema, 4ye 3aMHTEpECOBAHUTE JIMIIA Ca BCHUKH JIMLA, KOUTO HE ca aKIIMOHEPU

U KOUTO HMMAT HHTEPEC OT HMKOHOMHUYECKUSI TMPOCHEPUTET Ha IPYHKECTBOTO — KIUEHTH,
JIIOCTaBYUIM U OOIIECTBEHOCTTA, KaTO 1SUIO0.

CpBeTpT Ha JAMPEKTOPUTE HachpyaBa CBTPYJHUYECTBOTO MEXAY JPYKECTBOTO U
3aMHTEPECOBAHUTE JIMIA 3a IOBMIIABaHE Ha  OJarochbCTOSTHUETO HAa CTPaHUTE U 32
OCUTYPSIBAHETO HA CTAOMITHO Pa3BUTHE HA JPY>KECTBOTO.

Ha 3amnTepecoBanuTe iHIa ce MpenocTaBsl HeoOXoaumara MHGOpMAIMs 3a AEHHOCTTA Ha
JPY>KECTBOTO, aKTYaJIHU JaHHU 3a (MHAHCOBOTO CHCTOSIHUE U BCUYKO, KOETO OM CIIOMOTHAJIO
3a MpaBUJIHATA UM OPUEHTALIMS U B3EMAaHE Ha PELICHHUE.

AHanu3bpT Ha U3MBIHEHUETO Ha Mporpamara 3a KOPIOpPaTUBHO YIpaBlIeHHE JjaBa OCHOBaHHE
nporpaMara Jia ce OIEHH KaTo JOCTaThbYHO E€(PEKTHBHA, OTrOBaps Ha MEXIyHApOTHHUTE
CTaHJApTH 3a J00pO KOPIOPATHUBHO yNpaBJIEHUE U CIIOCOOCTBA 32 MOCTUTAHE HA TOCTABEHUTE
1eNu 3a 1o0po KoprnopatuBHO ynpasienue Ha "[lnosaus — FOpuii I'arapun BT" AL

[Tpu mpomeHu B paMKaTa Ha KOPIOPAaTUBHOTO yIpasieHue, [Iporpamara Ha Ipy»KecTBOTO 1€
ce M3MEHS U JIONbJIBa MPUOPUTETHO C OCHOBHMTE LIENM HA JPYKECTBOTO U IPHU OTUYUTAHE
CHOTBETCTBUETO HA NpUJIaraHaTta CUCTEMa 3a KOPIOPATUBHO YIMpaBJIEHUE C JEHCTBALIUTE
CTaHJApTH.

VI.  [pyra uHpopmanus 3a 1pyKecTBOTO.

Hugopmauusa uzuckeana no peda na 4. 1870 om Tvpeosckusn 3aKoH.

Jpy>xecTBOTO HE € mpuaooHBao coocTBeHn akuuu npe3 2007 roauHa.
JIpy»KeCcTBOTO HE MPUTEk,aBa COOCTBEHH aKIIHH.

Hugopmayusa uzuckeana no peda na uin. 247 om Twvp2o6ckus 3aKoH.

1. Bob3HarpaxaeHusiTa, nojiydeHu o010 Npe3 roiMHATa OT YieHOBeTe HA ChbBETHUTE;

M3nnareHuTe Bb3HArpakJIeHUs Ha YJIEHOBETE Ha ChBETa HAa TUPEKTOPUTE, B TOBA YUCIIO U HA
U3IIBIIHUTETHHUS JTUPEKTOP Ha JPYKECTBOTO 3a (hnHancoBaTta 2007 roanHa ca B pa3mep Ha 252
000 nega.

UneHnopeTe Ha ChBETa Ha JAUPCKTOPUTEC HEC Ca IOJydaBaJil HCIIAPUYHH BB3HAIPAXKICHUA 3a
nocieaHara q)HHaHCOBa roavyHa, HAMAT YCIOBHH WM PA3CPOUCHU BBb3HAT'PAKICHUA.
B’I)3Hal"pa)KI[eHI/IHTa Ca U3LJI0 U3INIaTCHU, KATO CBOCBPEMCHHO Ca BHCCCHHU BCUYKU OABJIKUMU
AaHBbII U OCUTYPOBKH.

2. IIpuoduTuTe, NMpUTEKABAHUTE M NpPeXBBbPJEHUTE OT YJIeHOBeTe HA ChbBeTHTE
1pe3 roAuHaTa aKUMHU HA IPYKeCTBOTO;

Benuucnas Mopaanos KalimakaHoB mpuTexana 2 akIHH.
IIpe3 rogunata He ca NpUIOOMBAaHH WM MPEXBBPIISIHA aKIIUH HA IPYKECTBOTO OT OCTAHAJIUTE
yieHoBe Ha CJI.

3. IIpaBaTa Ha 4YjieHOBeTe HA ChbBEeTHTE [a MPUAOOMBAT AKUMU W OOJMIralUM HA
JAPYKeCTBOTO;
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UneHoBeTe Ha ChBETa HA JAUPEKTOPHUTE HAMAT CIEIMATHH IpaBa WU TPUBWICTHH 12
npuI0OUBAT AaKIIUK U OOJIUTAIIUHN HA JPYKECTBOTO.

4. Y4yacTHero Ha 4iIeHOBeTe Ha CbBeTHTEe B TBLPIOBCKHM /pPYs/KecTBa KaTo
HEOrpAaHUYEeHO OTTOBOPHH CBHJAPY/KHHLM, MPUTEKABAHETO HAa MOBeye OT 25 HAa CTO OT
KaNMUTaJla HAa APYro APY:KeCTBO, KAKTO M YYACTHETO MM B YNpPaBJIEHHETO Ha JAPYru
APY/KeCcTBA UJIH KOONEePALMH KATO NPOKYPUCTH, YIIPABUTEIH UJIH YieHOBE HA ChBETH;

CocraB Ha CbBeTa Ha JUPEKTOPUTE:

ITerko MBanOB XUTpPOB [Ipencenaren na CJ{
IIpecnaBa Kanunosa Kapamxosa 3am. [Ipencenaren na CJ]
Bennucnas Mopnanos Kaitmakanos N3npaaurenen Jupexkrop

e IlpuTexxaBaHeTO HA MOBeEYeE OT 25 HA CTO OT KANMUTAJIA HA JAPYIO0 APYKECTBO.

Benmucnas ﬁopnaHOB KaiimakanoB  — “Momnkepaii” OO/ — [1noBaus
—“UuBect oungunar’ OO/ — [TmoBaus

e VYyacTue B YNpaBJIeHHeTO Ha APYIrH [pyKecTBa MM KOONEpPAUMH KATO
NPOKYPHUCTH, YIIPABUTEJIM UJIU YJEHOBE HA CbBETH;

ITerko MBanOB XUTpPOB — Ympasuren Ha "Komco Tabako" OO/ — IlnoBaus.
— Wsmpenautenen aupektop Ha "Maxonn" AJl — Codwus.

5. Jorosopute 1o 4. 2400 or THProBcKus 3aK0H, CKJIOYEHH MpPe3 roANHATA.

CoriacHo 4. 240 “6” ot T3, uneHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE Ca JUTHKHU J1a YBEOMST
nucmeHo CJI, koraTo Te WM CBBpP3aHM C TIX JUIA CKIOYBAT C APY>KECTBOTO JOTOBOPH,
KOWTO M3JIM3aT U3BBH oOWUYaiiHaTa My JIEMHOCT WJIU CHIECTBEHO C€ OTKJIOHSIBAT OT IMa3apHUTE
YCJIOBHSL.

IIpe3 2007 roguna, uyneHoBete Ha ChBEeTa HA TUPEKTOPUTE HE Ca CKIIOYBAIM C JIPYKECTBOTO
noroBopu 1o 4. 240 "6" ot ThproBckus 3aKOH.

I''TABEH CHETOBOJUTEJL: U3ITBJIHUTEJIEH TUPEKTOP:

/H. TOAOPOBA/ /MHX. B. KAUMAKAHOB/
JIUPEKTOP 3A BPB3KU1
C MHBECTUTOPUTE:

/ 1. HAKAJIOB/
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