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Joxaaa BbPXY QUHAHCOBHS OTHET

M3BLPLUNX ONHT Ha MPUIOKEHHS (UHAHCOB OTHET 11a “Ixepman - Cofua” - AILrp.
JIylHHL@, BKJIOYBALL CACTOBO/HIA BATAHC KDM 31 nexemppu 2007 roguHa v OTYET
30 MPHXOJINTE M PA3XOjIMTC, OTHET 32 NPOMEHUTE B COOCTBEHMSI KamuTal, oT4CT 3a
IapHuHATE TOTOLEL 33 1OMMIATA, 3aBLPIIBAINA 18 TasH JATa, KAKTO H 0000ienoTo
OMOBCCIABAHE HA CLIIECTBCIHMTE CHETOBOAHM TMOMMTHKW H APYIWTE [MOSMCHAUTEIIN
[IPHITOWKENA,

0!118060[7"()(.‘”1 Ha [J'I)I\"()GO@CI‘"H()I’MU 3a ([mnancoau}t amuem

O'['I'OBOp}IOC rTa 34 WITOTBSHETO M JOCTOBEPIIOTO NPEICTaBIHC Ha TO3H (])[4[’[2.[1[0()B
OTHET B CLOTBETCTBHE € MC)I(L[}'HEID(),‘[IIHTE CTAHAAPTH 3 (l)lilIaIlCOBM OTHCTH €€ HOCH
Or  PLKOBOJACTBOTO. Tazu OTIOBOPHOCT  BIGTIOUBA: pa:spaGol‘HunC. BHejpsBane H
1O ILpIKaHe  [a cHCTEMA Ha BHTPCUICH KOHTPO., cybp3aHa ¢ M3COTBAHCTO KW
JOCTOBCPHOTO MNPeaCTansdic Ha (l)l/III'dIICOBV[ OTYUCTU, KOMTO Ja HE CLJALPKAI
CLILECTBCITH HETOUIIOCTH, OTKJIOHEHKWA H HECHOTBETCTBHS, HEIABHCHMO jlalli TC €€
JIBIDKAT Ha H3MaMd HIH Ha I'PCIIKA; [[0,I(60p W IPHIOKEHHE 11a MOUXO/IAIENA
CHeTOBOJHU HOMUTHKHW, H3TOTBIHEC HA HpH6JIP1fﬂd'[CHHII CHETOBOAHH OTCHKH, KOUTO Jia
Ca pa3syMHH [ipH KOHKPETHH ofcTosTencTsa.

Omezosoprocm Ha COUMoOpa

Mostta OTI'OBOPIIOCT ¢€ CBCIKIAA JI0 U3pa3sBdaHe 11a OJMTOPCKO MHEHHE BLPXY TO3H
(l)MH'dIICOB OTUCT, OCHOBABALILO ce [1a H3RLPILEHHS OT Men OIHUT. MosT oaut Oe
npoBcIcH B CHOTBETCTBHC C Hp()(l)CCI/IOH?U'IHI/l'l'C H3HCKRAHNUA [a I\/IC‘/K,'L}’IIZI]’)OEUII/I'It.‘
OIWTOPCKH CTAHAAPTH. Tesun CTaHjlap Ty Lajnaray CMA3BAHEC HA CTUUHHUTC W3HCKBAHHA,
KAKTO M OJIUTBT @ 61\1{6 nnanHpad 1 NpoBCACH raka, due ga ce }'GCLDI B paiymia
CTeNnCI Ha CUTYPHOCT HOKONKO (I)HIIZIHCOBHHT OTUET HC CDABPAKA CLIUCCTBCHH
HETOUHOCTH, OTKIOUSHHS U IICCHOTRETCTBHA.

()JUl'l"bT BKIIOUBA HINBINCHHETO A NPOIESHypu ¢ Ll HHOIYYABAHE HA OAHTOPCKH
J0KA3aTCACTRY OTHOCHO CYMUTC H OHOBCCTIABAHMATA, TTPCACTABCIIH BLE (l)HH'dIICO]SH?I
OTHET, l/l36pzmw'1'e IPOLE/lypH 3aBucst 0T [peleHKata ua oanropa. BKITKOWHATCIANO
QUCHKATA A PUCKOBCTS OT CBILCCTBEHUW HETOUHOCTH, OTKIIONCHNS W HCCHLOTBETCTBIA
BLB (l)MHElIICOBH}I OTUYCT, HE3ABUCUMO Jd)iM TC ¢€ Jh/KaT Ha HU3MaMa KK TPCIiKa.
ﬂpn H3BBPLUBAHCTO Ha Te3W OlCHKH Hd PUCKA OUHTOPDLT B3eMa 1101 BUMManue
cUcreMara Ha BLTpelien  KOHTPOJL, CBBP3aHA € M3TOTBHHETO M JIOCTOBCPHOTO
MpeAcraBsIc Ha (1nmancomm OTYET OT ¢crpaua Ha NpCANPUATHETO, 3a Ha pil'ipi,l(_)()'l‘l/l
OUTOPCKH APOLUEAYPH. KOHTO ¢ca MOAXOAINH TIPH TE3HU obdcTogaTRICTBA, 1O HE ¢ 1Eed
H3pA3IBRAHE 11 MHCHHE OTHOCHO C(l)CKTHB}IOC'I"l‘d [1a CHeTeMarTa na RLTpenictl KOUTpoll
Ia  UPCAMPUATHCTO. (),‘LHT"I)T CLI TAKA BKIOYBA OLCHKa l1a YMCCTHOCTTA 1Ha
npujiarapiTe CUYCTOBOjIHHM  MOJMTHKKY M PA3YMIOCTTa  Ha ]'IpHGI[I’I'iH FCIIMHTC





[image: image2.png]CUCTOBO/IHH OLEHKH, NANpParBeH OT PBKOBOICTBOTO, KaKTO U OIEernKa Ha 1s0CTHOTO
1IPCACTABAHE BLE (I)HHHIICOBMSI OTUCT.

Cuutam, e W3BLPUIEHUA OT MEH QAUT NPE/LOCTaABSL JIOCTATBYHA W HOAX0IA1IA Haza 3a
H3PA3€HOTO OT MEH OAUTOPCKO MIICTIHE.

Muenue
B pesynTar Ha ToBa yIOCTORepABaM, He:

(a) (UHALCOBMST OTUET Jaba BAPHA U 4ECTHA TPE/CTapa 3a (huHaNCOBOTO
epctosuue na “Jlhxepman - Copus™ - AJL rp. Jyunnua kb 31 ackevspy 2007
LOMAA, KAKTO U 33 (pUIIALCOBITE PCIYNTATH OT ICHHOCTTA H 34 MIAPHUHHTC HOTOIM 32
FOJUMIATA, 34BDLPLIBAIA TOTABA, B CHOTBETCTBHE © MEKIYHAPOAHUTE CrAlIapTH 34
puHarCOBH OTHeTH H HAaUMONATHOTO CHeTOBOHO 3aK0I0AATEICTRO;

(6) TOMULIHUAT JOKIH)L 32 ASHHOCTTA CHOTRBETCIBA LA TO/IHIIIHAT (puHaHCOB
OTHUCT 3a ChUIUST OTHETEI IEPHOJL.
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MBI LU TENHAST TUPEKTOP
na “Jlxcpman - Copus™ - A}
Cobus

MHoxaaj
31 pe3yATaTHTC OT NPOBCPKATA W 3aBCPKATA HA TONUUIHHA (puHaHCOB oTUeT Ha “Jlikepman -
Cogus™ AJl, rp.Codusi OT PErMCIPHPAHIA JWTIOMUPAH CKCIEPT-CHETOBOANTE! JIAMSIH
HUKOJIOB JAMSHOB, jwimoma Ne 246, aapec 1p. CBHILOR, YI. Azneko Konctanyunon Ne
9, moM. Ter. 0631/6-43-73, mob.TCn. 0882526 02.

YBeaxkacMu aKIMOHEPH,

Bh3 OCHORA HAa W3BLPUICH oanT 3a oTuerHata 2007 rojuHa ce yCTalnoBy, ¢ OpH OTPusIBance
Ha OTUCTHUTE OOCKTH HC €A JONYCHATH IPELIKH, POIYCKH H OTKIONEHHS 0T W3HCKBAIUATA
Ha 3aKOlIa 34 CHCTOBOACTBOTO, Halonaasus cMeTKoluian, Mex)ynaponnTe CTanaapt 3a
(MHAHCORM OTHETH, KAKTO M [1d IPY'H 3aKOHK W TIOJ3AKOHOBH HOPMATHBHH aKTone. Nopa/u
KOETO 3aBepsBaM €3 Pe3ePBM rOTUIIHMY (HHAHCOB OTUET Ha “Joxepmad - Codust™ AJl rp.
Codms.

B cueToroInHs GwIAlc ¢4 0TpaseHy BecoOXBaTHO OATAHCOBUTE CTATUN 1A AKTUBA 1 THCHBA,
4 B OTUETA 3@ MPUXOJHTE W PA3XOJMIC CE YCTANOBABA CHIOCTABUMOCT HA pAsXOIATC H
IpUXOZUTE Ha (a3a TCKYUIOTO CUCTOBO/IHO HAUMCIABAHE a4 OTUCTHMA NHCPHON K410 Iie ce
JOTYCKa KOMIICLCHPAHE [a CTaTHH HA AKTHBA W [TACHBA. W CTaTHH (1a PABXOAUTE U
OPHXOHTE, KOETO ¢ B ChOTBETCTBAC C T. 32 1 T. 33 o1 MCKAYHAPOACH CHETOBOMEH cralaapT
| lIpeacrassse Ha PUHAHCOBH OTHETH.

ClenKuTe U CLOUTHATA €A OTPA3CHH AOKYMEHTAIHO ¢ ILPBUMIIH CHETOBOANU JOKYMCHTH.

He ce yCTanoBsIBaT pasinnyus B CHETOBOIHATA HOTHTUKA B CPABHEHHC C IIPE/IXOIHI O JeTeH
NepuoL.

[peoGpasypana ¢ cucropoanara Mewaiba 3a OTICTHATA TOHHA 1PH CHCTABANCTO  HA
JaHBUHATa JeKIapatns.

DUHAHCOBOTO CHCTOSHHE H (PHMHANCOBWIE PC3YITArH CE XaPaKTCpPUsupar C¢he CICAHHTE
11OKA3aTEIM

. TokazaTeawu 3a peHTAOHIHOCT ¢

Koedniuen s Ha peHTaGHIHOCT I IPUXOAUTEC OT Npoaaktu Kato oTHoLIeHne
Ha cUeTORO/IATa 3aryba W HCTHUS pasMep Ha IIpUXoTe oT npoiak6u e oTpuLareien 125,
00, a B poueHT 12500,00 %.
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CueropoHara 3aryba ce o0pasyBa KAKTO Clg)Ba:

[foxaszarcnw XHIL. 1B, HPOLUCHT
[1pUX0/1M U PasxoiH OT obndaiina neffHoct:

- IPHXO/H ¥ PA3XOIM 01 AciHOCITA (258) (103.20)
- ¢uHaHCOBY TIPHXOJX U Pa3XOaH 8 3.20

MsebupesHi NPHXO/IM U PA3X0IH

Beyuko (250) 100,00

KoeuuueHTLT 12 PEHTAGHAHOCT HA cOOCTBCHHS KaMTaJ KaTO OTHOLIEHHE [1a
CUCTORO)HATA 341'yDa KbM COOCTBEHHS KalUTAl € 0.1183. Koer0 e DoKa3Ba Bb3MOKIOCTH 3a
HOAALPIKAHE 11a KAIUTaNA B IPEANPUATHETO.

KocduuuenrsT Ha penTalHIHOCT HA MACHBUTE KATO OTHOLIEHUC Ha sarydarta 3a
TEKyIHs TEPBO/L 1 ;11 OCPOUHATE M KPATKOCPOHITHTE TTACHBH € 0. TLH KaTo MPengpUiTHETO
HAMA TIACUBH (38)(bIDKEHNS).

KocpuuueHTHT HA KaNUTANH3ANHH HA AKTUBHTE KATO OTHOHICHINE Ha 3ary0ata u
PEATHUTC aKTHBH € 0,1183, a B mponenr 11,83 %. CunTa ce, Y¢ KAMWTaILT CE NOTBPKA,
KOTATO B Kpas Ha OTHETHHS DEPUOM aKTHBATE Ce VBEIHYABAT Wi ¢a KOJIKOTO B HAYAOTO Ha
rojupata. 13 NpeAnpUsTHCTO PEXIHTE AKTHBU Ca HAMAICIH € 11,83 %.B cpasHcHue ¢
Npe)XOAHATA TOANHA.

2. Moxkazarenn 3a eQeKruBHOCT :

KoeuupenTsT Ha epeKTUBHOCT HA PA3XOUTE KATO OTHOMEHNC HA HPHXOAWTE H
pasxojmte ¢ 0.038. a KoedunuenTRT HA e CKTHBHOCT 112 MPUXOJHTE KATO OTHOLICHHE 1A
pasxofuTe H IPUXOUTE € 20.

TIpu mepsis KOeQHLHEHT BCIKO MAPACTBANE HAl CAMHWIA. 4 P BTOPHS BCAKO
HAMANABAHE O /WAL HIPA3IBEA [OJ0KHTENHA ePEKTHBIOCT HA PASXO)IMTC H MPUXOIUTE,
KAKBATO TEH/IEHIHS HE C€ YCTAHOBABA B NPE/ITPHATHETO.

3.TMoxaszarenu 3a JTHKBHANOCT :

KoedminenTbT Ha 0611 JHKBUIIIOCT KAaTO OTHOLUCHAE 11a KPATKOTPAHHUTC aKTHBH
H KPATKOCPOUHUTE 33 LIDKCHHS €28,. 3a 0011 KOEQHITHCHT 3a CPABHEHHE CE 1TPHEMA CTHIHLA.
ClCOBATCAHO  YBEIMUENHETO Hajl eauHuna H 27 TyHKkTa, KOETO ¢ pe3yirar 1a
O6CTOSTEACTBOTO, UE ITPE/UTPHSTHETO HAMA KPATKOCPOUHN 38 XBIDKEIHAL.

KoeuuuenTsT Ha 0Onp3a MHKBHIHOCT KaTo ovlomennc Ha KPATKOCPOUHKTE
B3eMalNA, KPATKOCPOUHATE MHBCCTHIAM H UAPHYHMTC CPEICTBA KLM KPAaTKOCPOUITHTE
sageiokcHus ¢ 143, 3a obm xocduumenT 3 cpaBHeime  cc Biema CLIIO CAHHMIIA.
VEBeIMUCHHETo HAJl CAMHHUA € 3HAUMTEO M UO0Ka3ha CLUIO 106pH  BL3MOKHOCTH 32
HOCPEIANC Ha PCrYIAPIMTE TEKYIIU 3aIBIIKCHHA,

KoeQunuenThT Ha He3aGaBHa TAKBWILOCT KATO OTHOLIEHNME 118 KpaTKOCPOUIIUTE
UHBECTHIIMW W TIAPHUHUTE CPEICTBA KbM KPATKOCPOHHHTE 3ajLIUKetud e 0, TBH KaTo
NPEANPUATHETO 115MA HATHHH TTAPUHITH CPEACTRA KHM 31 jekemppu 2007 rojtana.

KoeuuuentTnT Ha a0COJI0THA JHKBHAMIOCT KATO OTHOLICHAC Ha LAPHTHHIC
CpGCTBA KM KPATKOCPOUHUTE 3WILIKEHMA ¢ ChUIO 0, TLH KaToO NpPEANPUSTHCTO HAMA
KPATKOCPOUHH WIBECTHIIAH M 3aTOBA LUpPOBHTE JIAIIH HA TPEAXOLIHS M TO3M HOKA3AICN
ChRITAJAT.
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3. [okazarcau 3a GUHAHCOBA ABTOHOMIOCT :

KochumueHThT Ha PUHAHCOBA ABTOHOMIOCT KATO OTHOLICHUE 114 coberrenns Ka-
nuran i macueute € 2113 MyHKTa. 32 KpUTHUHO OTHONIEHHE 3a TO3M HIOKA3ATC! ce ipueMa
0,33 nynxra. C:e10BaTeIHO TPSANPUATACTO HMA (puiaHCcOBd asTolOMHOCT 6403 MbTH Ha
oBIONpHETATa B CTOHAHCKATA IPAKTHKA.

Koe(HIMEHTLT HA 32JILKHSUIOCT KaTO OTHOUICHHE Hd MaCHBUTE W coOCTBEHMS
kanuTan e (), 3aM0TO HPCATPUSTHETO HIMA NACHBH (3ALhIKCHI)

5. Ilokazarean 32 06pPHIIAEMOCTTA 112 KPATKOTPAHHUTC MATEPHATHH AKTHBH !
BpeMeTpaeneTo Ha eIMH 060pOT KATO OTHOIICTIHE HA CPEIIATA HATHHIOCT Ha
KpaTKkoTpaiiTe MaTCpHaIHM AKTHBA X 360 ¥ HETHMST PA3MED Ha IIPHXOIHTE O MPORAKOH €
5040 nHu, a GposT HA OOOPOTATC KATO OTHOMICHME HA HCTIMA PAsMep Ha HPUXOIHTC 0T
npofaxkGy U cpcaHaTa HATMIHOCT Ha KpaTKoTpaiiuTe Matepramsi aktiry ¢ 0.00039 1roTH,

KOETO 1OKa3Ba, "¢ HAMa 06PhIIACMOCT.

6. [JokazaTe/IH 32 B3CMAHMHTA H 32 I0T'ACABAHC HA
3A0BJIKCHHATA @

TMepuoarr Ha chOupane Ha B3eMAHUHTA OT npoakda K410 OTHOLIEHUC 1A
CpeINATe HAIMUHOCT 1A B3EMAHMATA OT KITHEHTH 110 OTICTHA cToHHOCT X 360 M HETHUAT
pasMep HA NPAXOAWTE OT TMpojiakOn e 25740 IHH, KOETO MOKA3Ba, ¢ chbUpacMocTTa Ha
B3EMAHHATA HE € B HOPMAIIIH TPAHMITH.

TlepuobT HA MOracABAHE HA FATLIKCHHATA KBM JIOCTABUHILM KATO OTHOILCHIAS
Ha CpCIHATA HATHUHOCT Ha 3a/(bUKCHIATA KbM JOCTABIUIH M CYMATa Ha JIOCTanKATE € 0 mrm.
Thit KATO IPEANPUITUETO HAMA 3ANLIKEHNA.

JakawUacHUE

o TIpeAmpusTHCTO € AeHCTBAIIO ChC CHMHEHUA 1A OCTAHC neficrranio B 0003pUMOTO
On/IeIIc;

¢  KanuTaiu3aupsaTa Ha aKTUBHTC 1I€ € HATUE |

e Orpuuatesna ¢ eeKIMBIOCTTA Ha PA3XO/IMTC H IPUXOIHTE ;

o TlocpellaHeTo Ha PeryISpHHTe TCKYLLM 3a0bDKEHAS € 106po ;

e (DUHAHCOBATA ABTOHOMHOCT € Haj| TpaHHimTe 1a obInonpyeTdara B CTonancKara
MPAKTHKA

o OOpPBLILAEMOCTTA HA KPATKOTPAHHATE MATCPHANIHM AKTHRH HE ¢ noopa ;

e [lepuombT Ha CHOHPANC HA B3EMANHATA HOIIEKHN HA noaoopsiBalle ;

e PesyiraThT 0T OTHCTHUS ICPHOT € 3aryda B pasMep Ha 250 XHIILJIB.
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(Jlaman JdamsioB)
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