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4, OuakBaHO pa3BHTHE

5. WsnenHeHne Ha mporpaMarta 3a TpujlaraHe Ha MEXIyHApOJHO TPU3HATHTE CTAaHAApPTH 3a

100po kKopriopaTuBHO ynpasienue [[Ipunoxenue Ne 1]

6. Hpyra undopmamus. Mapopmarus OTHOCHO OPYKECTBOTO ChIiacHO wi. 32, am. 1, T. 4 u
[punoxenue Nell or Hapenba No2 ot 17.09.2003 roauHa 3a MPOCIEKTUTE MPHU MyOJIUIHO
MpeJIaraHe Ha [EHHW KHIKA W 32 Pa3KpUBaHETO Ha WH(OpMAIUs OT IMyOIHMYHUTE APYyKECTBa
W JpyTUTe €MUTEHTH Ha IIeHHW KHWXa. VH(popMmarus 3a dYieHOBETe Ha yNPABUTEIHUS U
HaJ30pHUSI ChBET Ha “brarapcka tenexomynukarmonna kommanus” A/l [IIpumoskenne Ne 2]



Hacroammusar noxkymeHT otpassiBa aeitHoctTa Ha BTK A/l (,,Komnanusra”, ,,bTK”), 6e3 npimepHure
My JIpy’KecTBa.

OUHAHCOBO CBbCTOSHHUE

ITapuunute cpenctBa u ekBuBajieHTH KbM 31.12.2007 Bb3nu3at Ha 42,513 xunsiau aeBa U ce ChCTOST
MPEIUMHO OT pa3IUIallaTeTHH CMETKH M HapudHu cpeactBa B Opoi. Ha 14 moemspm 2007 BTK
CKJIIOUM CIIOPa3yMEHHsI 3a MPEJOCTaBsiHE Ha O0E3MeUeHHUs 3a M3IUIAIIAHETO Ha 3aIbJDKCHHATA Ha
JIPY’KE€CTBOTO IO HOBHUS JIOTOBOP 32 3a€M upe3 yupe/sBaHe Ha 3aJI0T BbPXY B3EMaHUs M0 OAHKOBU
CMETKH U OT 3acTpaxoBaTenn Ha KoMmanusra.

Komnanusita moaabpxka MapuuHU CPEICTBAa B JieBa U €BpO mHopaau (akra, 4e KPaTKOCPOUHHUTE U
3aJIBIDKEHMsS] BB3HUKBAT B TMOJ00Ha BaiyTa. Taka ce ympaBisiBa PHCKBT OT IPOMSHA Ha BayTHH
KypCOBE B C€ MUHIMH3HPAT CBhP3aHUTE C HETO MOTEHIIMAIHH 3ary0m.

Hensmwxumu umotn ¢ OamancoBa ctoiiHocT 39,805 xuiraau JieBa ca 3ajI0)KEHH KaTo oOe3IeueHue 3a
HOBHUSI CUHJUKHUpPaH 3aeM, npegoctaBeH Ha bTK mpe3 2007. B nombiHeHuUe, 10 HOBUSI CUHIUKUPaH
3aeM € Y4YpeleH OCOOEH 3aJIoT BBPXY ThproBckoTo mpenmpusitue Ha BTK, BrIrounTeNnHO BBPXY
nsoBetre Ha KoMmaHusaTa B IbIIEPHUTE APYKECTBA.

,Z[aHHI/ITe oT q)HHaHCOBI/ISI OTYCT MIOKa3BaT, Y€ B PE3YJITAT HA: HAMAJICHUC HA MPUXOJUTC, YBECINYCHUC
Ha (DMHAHCOBUTE Pa3xOAM BCICJCTBHE Ha pepUHAHCUpPAHETO HA 3acMa U yBEIMYCHHUTE Pa3XxoJu 3a
aMOpTH3aIlK OT BhBEX/IaHE HA HOBH aKTHBH, YACTaTa medyanba ¢ HamaneHa ¢ 12.2 % B cpaBHeHHE ¢
2006 romuHa. KpaitamsaT pesynrar 3a 1siata 2007 ronuHa € yrcTa nedanda oT MpuOIM3uTeHO 249
MUJIMOHA JIEBA.

Excriosunusara Ha ,,beiarapcka TeleKOMYHHKAITMOHHA KoMITaHus W A/l 10 OTHOIIEHWE Ha KPEIUTHUS
PHUCK ce ompeseiis OT pa3Mepa Ha oOIlara CTOWHOCT Ha THPrOBCKHUTE W JPYTH B3eMaHHs U Ha
KpaTKOCPOUYHUTE Jeno3uTH. [loHacTosIeM ChIIECTBYBa OrpaHMYeHA KOHIEHTpALMs HAa PUCK MpU
B3EMaHUSATA.

JIUKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHUHABAHE HAa JOTOBOPCHUTE MAJEKU Ha MOHETAPHUTE
AKTUBU ¥ 33IBJDKEHIS U Bh3MOXKHOCTTA JUTHKHUITUTE J]a HE Ca B ChCTOSHUE J1a YPEIAT 3abJDKCHUATA
cu kpM KommanusiTa B CTaHZapTHUTE CPOKOBE. 3a Ja yNpaBisiBa TO3H PHUCK, EMHTEHTHT HM3MOI3Ba
TEXHUKHA 3a IUIAHUpAHE, BKIIOYUTENTHO OCHUTYPSIBAHETO HA JHEBHM OTYETH Ha JHUKBHIHOCTTA,
KPaTKOCPOYHU U CPETHOCPOUHHU MPOTHO3U HA MAPUIHUTE MOTOIIH.

Ha 21 asrycr 2007 BTK pedunancupa 3aapnKeHUsTa CH 1O CHIIECTBYBAIINS CHHAWKHPAH 3a€M Ha
obma croitnoct 350 munmona espo. Ha 17 Asrycr 2007 BTK crana cTpana mo HOB IOTOBOD 3a 3aeM
opranmsupan oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ Mmanmar 1mo opraHu3upane Ha CHHANKAPaHO (pHUHAHCHpaHE.

Ha pasnonoxenue nHa BTK 1o HOBuUS HOTOBOp ca ABa CPOYHHM U €AMH peBOJBHUpAIl 3aeM. [IbpBusT
CPOUEH 3aeM C MaJeX CJEeI OCEM IOJMHU MOXeE J1a Ce M3I0JI3Ba C LIeN M3ILIAlaHe Ha ChILIECTBYBAIIN
(uHAaHCOBU 3aIbJDKEHUS. BTOpPHAT cpodeH 3aeM € ¢ majiex ciell celeM TOAWHH U MOXe Ja ce
M3M0J3Ba ¢ 1en (UHAHCHpaHe Ha KanurtanoBute pasxoau Ha BTK u gpmepHure i mpyxecTsa.
TpeTtuaT 3aeM € NMpeJoCTaBeH Ha M3LUIO PEeBONBHpalla 0a3a W yCBOSBAHETO My € HACOYCHO KbM
3aJJ0BOJISIBAHE HYKIUTE OT 000POTEH KaluTall, KAaKTO U 332 HYKIUTE Ha KOMIIAHUHUTE OT IpyTmara.

JluxBarta, KOATO C€ HAYMCIISIBA 32 BCEKH JIMXBEH MEPHOJ CE OMpenesis OT ChbOTBETHATa CTOMHOCT Ha
EURIBOR mmoc nanbaBka. HanOaBkata ce u3umciisiBa B 3aBHCUMOCT OT OTHOLICHHETO Ha
KOHCOJIUIUPaHUsl 001 HETEH IBIT KbM KOHCOJMIUpaHara npodopma neyanda npean JIUXBY, JaHbIH
u amoprtusanuu. Ha 31.10.2007 nagbaBkure no 3aemute Ha bTK Osxa akryanusupanu u Bapupar B
rpanunure Mexnay 2,25% wu 2,75% 3a mepBua 3aem um mexay 1,5% wu 2,25% 3a BTOpHA H®
peBOJIBHpAIIHUS 3aEMH.



[TapuaauTe moToru ot oneparnBHa aerHocT 3a 2007 rogmna ca 312,841 xwmsaan nesa, cbe 17.6 %
MO-MaJIko oT kpas Ha 2006.

HetHusat mapuyen noTok, W3MOJA3BaH B MHBeCTULMOHHATA AehHOCT € 400,743 xunsau neBa, B TOBA
yucno 96,842 xunanu JieBa 3a 3aKyIlyBaHe Ha UMOTH, MAlllMHU U ChOPBKEHUs U 92,355 xunsau jesa
3a 3aKyITyBaHE Ha IPYTU ABJITOTPaiiHU aKTUBU.

Ha I'ogumrHOTO 00110 CHOpaHue Ha akmuoHepHTe, mpoBeaeHo Ha 19 rorm 2007, € B3eTO pelieHue 3a
pasnpenensiHe Ha TUBHICHTH OT 3afielIeHuTe 3a pasnpenensae pesepsu Ha bTK 3a 2006, Ha cToiHOCT
0.55 nesa 3a Bcexu gsu1 oT kanutana Ha BTK. /luBunentuTe ca miaTeHu.

KAIIUTAJIOBU PECYPCH

[MocturHatu ca 3ambpKeHusITa 3a HUdpou3aus 3a 2007 ronuna. Upes unpectunuute Ha BTK 3a
eHa TOJWHA Oelle TOCTUTHAT 3HAYMTENEH pPBCT HAa NUGPOBHU3ANMS 3a IIaTa HaIMOHAIIHA
TeJEKOMYHHKAIIMOHHA Mpeska B brirapus, kaTo mudpoBuzanusaTa rocturaa 73.2 %.

MPUXOIU

Oo6muTe mpuxoau 3a 2007 Be3nu3at Ha 970,728 xunsaau nesa, koeto e ¢ 1.6 % mo-manko ot 2006
TOIMHA.

Brnpeku ye ¢ukcupaHusaT OM3HEC Ha rpynara clie/iBa CBETOBHUTE TEHJICHIIMU U HAOJIOIaBaIlaTa ce
Murpans ot pukcupanu KpM MoOmITHN yeiryru, BTK ycns ga orpaninan cpaBHUTETHO HaMaJIEHHUETO
Ha Opost pukcupanu Tene)OHHU JIMHUAN CIPSAMO MPEIX0HATa TOAMHA.

[Ipuxonute npe3 2007 ¢puHaHCOBA TOAMHA HAMaJBaT, KOETO C€ IB/DKM OCHOBHO Ha HaMalleHHE Ha
IPUXOAUTE OT TPaAPHK.

YcnexsT Ha HOoBHTe yeiyrd Ha BTK mie nmponbsmku na Bimsie Ha masapHus qsu1 Ha KoMmaHusita B
YCJIOBHSITa Ha KOHKYPEHTHUS T1a3ap Ha TJIACOBUTE YCIYTH U yCIyTUTE 3a peAaBaHe Ha naHHu. OCBEH
TOBa, BPEMETO M CTEICHTa Ha HapaCTBAaHE Ha CPEJCTBATa, M3PA3XOJBaHU OT JIOMAITHUTE W OHU3HEC
KIMEHTUTE 3a 3aKyllyBaHEe Ha TEPCOHATHM KOMITFOTPH W HH()OPMAIMOHHM TEXHOJOTHH, IIe ca
(hakTOpH, OT KOWTO IIIe 3aBUCH PHCTA HA MMPUXOANUTE OT HOBUTE YCIYTH.

IIpe3 2007 ronuna BTK paboTu B 1Ba OCHOBHH CEKTOpa Ha!
®  pEryJupaHu yCIyTH U
e  HEpEeryJIHpaHu YCIIyTd

Perynammsra Ha mpenocTaBIHETO Ha YCIYyTUTE € CBbpP3aHa C H3HCKBaHMATA Ha 3aKoHa 3a
EJIEKTPOHHUTE CHhOOIICHHS U MTOETUTE aHTXXUMEHTH Ha PerryOnuka brirapus mo I'maBa 19, cBbpp3ana
C MIPUCHEMHABAHETO Ha CTpaHaTa KbM EBpomneiickus chio3.

ITonoxuTtennara peakuus Ha mMmazapa KbM BHCOKOCKOpocTHUss ADSL wuHTEepHET Jo0Bene [0
yBeNnn4YaBaHe Ha Opos Ha KIMEeHTUTe Ha Hax 160 xunsam B Kpas Ha rofuHata. brp30To yBenmnvaBaHe
Ha kiueHtuTe Ha ADSL ycnyrara € OCHOBHHMAT (haKTOp 3a HApacTBAHETO Ha MPHUXOAUTE OT
npenaBaHe Ha AaHHU ¢ 48.1 %, Bp3aU3amm Ha 01130 78 MUIMOHA JIeBa Ha TOAMIITHA 0a3a.

[Ipuxoaure OT peryiaMpaHu yCIyrd ChCTaBJIABaT OCHOBHA 4acT OT Ipuxoxute Ha Kommanusra 3a
2007 romuna. KbM TSX ce OTHACST MPUXOAMTE OT TpapuK, a0OHAMEHT ¥ MHCTAJIMpaHe Ha TeJaeGoHHH
YCIIyTH, NPUXOJUTE OT HAETHU JIMHUM U B3aMMHO CBBP3BaHE C MPEXUTE Ha JPYTH JIMLEH3UPAHU
OIIEPaTOPH.



IIpuxoau ot TesieoOHHU yCayru

[puxoaure oT TeneoHHU yCIyrd (M3XOASM] TpapHK W MECEYeH HaeM M HMHCTAJalMOHHU TaKCH)
Hamanssar ¢ 11.1 % npe3 2007 cnpsmo 2006 roauHa.

PebanancupaneTro Ha LieHUTE CBHIVIACHO IpaBHJa, OZOOpPEHU OT peryiupanus oprad — Komucus 3a
perynmupane Ha cbobOuieHusTa (KPC) me mpoabmku na BiHse BBPXY HMPUXOAUTE OT PEryJIUpaHu
yeiyru npe3 2008 roauna.

IIpuxoau oT HAETH JTUHUHM M MHTEPKBHEKT

[IpuxonuTe OT HaEeTH IMHUYU U NHTEPKBHEKT MOKa3BaT yBenuueHue ¢ 13.1 % cnpsamo 2006 roguHa.
IIpuxoam oT Me:KIYHAPOAHU pa3yeTH

IIpuxoasT OT MexayHaponeH Tpaduk e yBemmueH crpsmo 2006 rommHa B pe3yiaTaT Ha MHOTO

JUHAMHUYHKS TIa3ap M BapUaluuTe Ha Tpaduka, TePMUHUPAH KbM MOOWITHUTE MPEXKH, CIICACTBUE Ha
yBeIUUYaBalla ce MeXAyHapoAHa CBbP3aHOCT HAa MOOMITHUTE ONEPaTOPH.

JApyru npuxoau

[Ipe3 2007 roguna Apyrute NpUXoau OT MpoJakou HamassiBar ¢ 6.8 % copsmo 2006.
OIIEPATUBHHU PA3XOIHU

Pa3xonu 3a mepconana

3amnatute u Bh3HarpaxaeHusra 3a 2007 roguna ca Hamanenu ¢ 3.4 % copsamo 2006 mopaau mo-
HUCKUS OpOli Ha IepcoHaIa.

Pa3xoam 3a B3aumMHa CBBHP3aHOCT

PasxonunTe 3a B3auMHa cBBp3aHOCT ca HaMaienu ¢ 3.9 % copsamo 2006 roxnHa M3IUT0 TOpagu odema
TpadUK KbM HAIIHOHAJTHUTE MOOWIIHU ONIEpaTOpH.

JApyru onepaTtuBHU pa3xoaun

Hpyrure omepatuBHU pazxonu Oenexar yBenudeHue oT 6.5% (13,614 xunsgu nesa) mpe3 2007
roauHa cupsmo 2006 roauHa B pe3ysiTaT OCHOBHO Ha BIHMSHHETO HAa Pa3sXOJHTE 32 KOHCYITAHTCKU
YCIyTH ¥ aIMUHHCTPATUBHHUTE PA3XOMH.

KopnopaTtuBen 1anbK

Pa3xonsT 3a KOpropaTUBEH AaHBK € yBenndeH cbe 17.7 % u e 28,660 xumsau jgeBa, mopajau TOBa, 4e
edexTa OT MpoMsSHATa Ha JaHbYHATA CTaBKa B OTCpoUYeHUTE AaHbLU OT 15 % Ha 10 % ot 01 Anyapu
2007 e otpaseH B oTuera 3a goxonute KbM 31 nexemBpu 2006, KOeTO € AOBEIO A0 HAMAJICHUE Ha
TeKyIIXs pa3xo 3a JaHbk mpe3 2006.



OYAKBAHO PA3BUTHE
IIperaen

[pe3 2007 roguna BTK yBenwun undpoBuzanusata Ha ¢ukcupaHata cu mpexa ao 73.2 %. Taka
KOMITAaHUSTA HAAXBBPIM HW3UCKBAaHMATA, [OTOBOPEHH [0 BpeME Ha MNpHUBATHU3ALMATA W IO
MPUCHEIMHABAHETO Ha CTpaHaTa KbM EBpomeicKkus Chio3.

IIpe3 mamunanata ronuHa Kommanusita oTHpaBu peauiia aTPaKTHUBHU MPEIJIOKECHHS, CBBP3aHU C
mupokosieHToBuss uHTepHer 1 MAN wpexara. B pesynrar Ha ToBa B kpas Ha 2007 roauHa
abonarute Ha ADSL Hagxebpmuxa 160 xumsm.

BTK mpoabmku BbBEXKIAHETO HA CTPATETHYECKH CUCTEMH 332 MHPOPMAIMOHHH TEXHOJIOTHH, 3aCHIH
THPrOBCKaTa CH JEHHOCT W Pa3IIUpH JAOCTHITHOCTTA HAa (PMKCHpaHaTa W MOOMIIHATA cH Mpexa. ToBa
no3Bosu Ha bBTK 1ma mpemoctaBm Ha KIUMGHTHTE CU  IBJICH HA0Op OT CHBPEMCHHU
TEIEeKOMYHHUKAIIHOHHH YCITyTH.

BTK koHIeHTpHupa ycuiusTa cH B Mpeodpa3yBaHETO Ha OMBIIATa Abp)KaBeHa KOMITaHUS B MOJEpHA
¢upma c 6usHec ctparerua. OCHOBHATa 4acT OT NMPHUXOAHWTE Ha (UpMara MpoabIDKaBa J1a UABA OT
¢uxcupana Ttenedonms, kato bTK wHBecTHpa 3HAUWTETHH PECYpCH B HW3TPAXKIAHETO U
YTBBPKAaBaHETO Ha IPYrOTO cH OCHOBHO 3BeHO — GSM omeparopa cu Vivatel.

[lepconanbT Ha KOMIaHUATa O€ TOMBJIHUTEIHO ONTUMH3HUpPaH, OJarogapeHre Ha MOBHILEHOTO HUBO
Ha nudpoBu3anys U, OTTaM, Ha HAMAJICHUTE HY>KAM OT TEXHHYECKO OOCIIy)KBaHEe Ha (pUKcHpaHaTa
mpexa Ha BTK.

Kommnanusita 6€ cpe BOJCHIMTE M0 WHBECTHTOPCKUA HMHTEPEC CPe APYKECTBATa, PErHCTPUPAHU Ha
bwarapckara ¢onmosa Gopca.

IIpe3 anyapu 2008 B ATBXKHOCT BCTHIIM HOBUAT [ 1aBeH U3MIbIHUTENEH AUpeKTOp bepHap MockeHu.
Peopranuszanus Ha Ou3Heca

BTK macoun OCHOBHHTE CH YCHJIHS KbM OpPHEHTAIMSI KbM KJIMCHTHTE CH Ha BCHYKH HHUBA, KaKTO H
BJIHO M3MOJI3BAaHE HAa MECTHHS YIPABICHCKM MOTeHIMan. HasnaueHu Osixa oige OBJITapcKu
MEHUUKBPU Ha CPEIHO W BHCOKO HHUBO. [Ipenu3Husi KOHTPOJ HA KalHUTaJOBUTE U OINEpPAaTUBHU
pa3xoau MPOIBIDKHU Ja 1aBa J0OpH HETHH pe3yiITaTH.

Monepnmaunﬂ Ha MpekaTa

BTK BuHarm e gocturaia W TNpeBHINaBaja HHUBaTa Ha mudpoBm3amusa Ha (UKCHpaHaTa Mpexa,
3a/1aJIcHU OT MPEANpPUCHEIUHUTETHUTE cropasyMmenus Ha bearapus ¢ EC u oT npuBaTu3anuoHHUS
JIOTOBOP, 32 CHOTBETHHUTE TEPUOHU, KATO HUBOTO Ha IMU(pOBU3aNHUs Ha (PUKcHpaHAaTa Mpexa KbM
kpast Ha 2007 e Ha/Jl U3UCKBAHOTO.

ADSL-mpeskata Oe pasmupeHa W Bede mokpuBa 286 rpana, a MAN-mpexara nmokpusa 81 rpana.
Usrpanen Ge HOB M CHBPEMEHEH LEHTBHP 3a YNPABJICHHWE HA MPEXKHUTE. YCIELIHO C€ H3IBIHIBA
3aJ10’)KeHHSI MHBECTUIOHEH TUIAH 3a Pa3BUTHE HA (UKCHpaHATa MpEXa B CTpaHaTa.



MapkeTuHr

KOMHaHI/IHTa paS‘H/ITa Ha I[06pe KBaJ]I/I(l)I/I]_II/IpaHI/I n MOTI/IBI/IpaHI/I CIICIINAJINCTU B MapKeTI/IHFOBI/IH CcHu
OTHEN 3a MPOMOTHUPAHETO U TpuUxoauTe OT mpoaykrutre u yciayrure cu. BTK me mponbmku
3alovHaTaTa CTpaTeTusi 3a I0-aKTHBEH MAapKeTUHT Ha yciyrute cu. KowmaHusita M3Moi3Ba
MapKEeTHHTOBH TIPOYYBAHHMS ¥ W3CJICABAHMS, KAaKTO W aHaJIM3 Ha pe3yNTaThTe OT peKJIaMHaTa
JIEHHOCT.

Ipoaykru

IIpe3 2006 u 2007 ronuna, bTK npennoxxn Ha nmaszapa MHOXKECTBO HOBH NMPOIYKTH M yCIyTH, KaToO
HanpuMmep viva broadband (yciyra 3a npenruiarenu abonaty Ha vivatel, npearama maker ¢ ADSL).
VYememnarta aeiHoct Ha Vivatel mpe3 2007 rogwmHa AoBeme KakTo J0 MPOMSHA Ha IIEHUTE HA
MOOWITHHTE Tele(OHHU pa3roBOPH B CTpaHaTa, Taka U A0 TpaHchopmarus Ha mecTHHs GSM masap.

Iponaxou u AucTpudyuus

Komnanusita mogoOpu AucTpuOyMOHHATAa CH MpeXa upe3 akTHBHU MEPKH 3a TOCTHUTaHe A0 MOBeYe
KJIMEHTH U BbBEJE HOBA BU3MUS 3a YacT OT MarasMHUTE CH, KOETO Aaje IOJIOKUTEIeH pe3ynTar. bsxa
3aTBOPEHU IIYHKTOBE 3a IUIalllaHe, KaToO BMECTO TOBa 0fXa OTBOPEHM TaKWBa B MOJIOBE U
CynepMapKeTH.

O0cay:kBaHe HA KJIHEHTH

Hosure konm nentpoBe B byprac u IlneBeH ycmemHo o00cCiIyXBaT KIMEHTHTE YJIECHSIBANKH
KOMYHHKALIUATA U IOCTBIIA 10 YCIYTUTE Ha KOMIIAaHUATA.

Excniioaranus, mpexu u UT

Huporo Ha nudpoBH3anus Ha Mpexara OCHIYpsiBa OTJIMYHA TEXHHUYECKa TUIATGOpMa 3a pa3BUTHE U
npemnarane Ha HOBU ycayru. 100% ot dukcupanata teinedoHHa Mpeka Ha 67-Te Hali-roJIEeMU rpajia
B brirapus Bede e mudposa.

IIponsmku BBBEXKIAHETO HA CICKTPOHHUTE CHCTEMH HAa KOMIIAHUATA 3a KIIMEHTCKO OOCITy>XBaHE W
OWIMHT ¥ BHEAPSBAHETO HA HOBU MOIyJ HA SAP.



IMpuaoxkenue 1

M3ITBJIHEHUE HA ITPOTPAMATA 3A TIPUWJIAI'AHE HA MEXIAYHAPOJHO
HNPU3HATUTE CTAHIAPTHU 3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

[Ipe3 ¢punancosara roguna, bTK AJl, kosTo e peructpupana Ha benrapckara ¢ongosa 6opca (bDB)
€ clla3Bajia, BbB BCHYKU aCIIeKTH, HOPMATHBHUTE Pasnopendu 3a MmyOINYHHUTE Ipy’KecTBa, KaKTO U
Haii-100puTe NPAKTHKH U MPUHIUIIH, TIPHIIOKUMH 32 OBJITAPCKHUTE IPYKECTBA.

YnpaBuresieH cbBeT

VYnpasutenauar cbBer Ha BTK AJ] BkimrouBa OanmancupaH Opod H3MBIHUTENHH W HE3aBHCUMH
OIepaTHBHH WICHOBE.

Komurtern

B croTBeTcTBHE € mpHHIMIHTE 3a A0OPO KOPMOpATHBHO ympasieHwe, KommaHwsra e cb3mana
KOMHTET 3a (PUHAHCH U BHTPEILICH OJTUT.

BbTpenien KOHTPOJI

VYopasurenuuar cbBeT Ha BTK AJl ynpaxHsBa Hag3op Haj JEeHHOCTTa W BBTPEIIHUSA KOHTPOI,
ycraHoBeH B Komnanusita. OTaenbT N0 BbTPELIEH KOHTPOJ, ocHOBaH mpe3 2005 ronuHa, U3MbJIHABA
JenHoctTa cu. llenta Ha cucTemara 3a BBTPELIEH KOHTPOJ € MOBEYE Ja yIpPaBisiBa, OTKOJIKOTO Aa
SIMMHUHUpPA pUCKa OT HEMOCTUTaHE Ha KopropatuBHHUTE Ienu. CiemoBaTenHo, TS MOXE Ja Jane
pa3yMHa, HO HE ¥ IBJIHA CHTYPHOCT 3a JIMIICaTa Ha CHIIECTBEHU TPEIIKH, TPOIYCKH H 3aryOwu.
Yupasurenausat csBeT Ha BTK AJl ce ctpemu ga ocurypsiBa TEKyIo WACHTH(UIMpPAHE, OIEHKA U
YIIpaBJIEHUE Ha CHILIECTBEHUTE 3a JICTHOCTTa PUCKOBE.

JelicTBaIo npeanpusitue
VYnpasutennusar cpBer Ha BTK AJl, cinen kato momyum HeoOxomumara WHQPOpPMAIUs, CUUTa, 4e

KomnanwusiTa pasmonara ¢ J0CTaTh4HO PECYpPCH, 3a J1a MPOABIDKA IEHHOCTTa CH B 0003puMO ObJele
¥ CJICIOBATEITHO CE TpHiIara MPUHITATIA 33 JCHCTBAIIO TIPEAIIPUSITHE.



IMpuioxkenue 2

APYI'A UH®OPMALIUA. THOOPMALIUA 3A YIEHOBETE HA YIIPABUTEJIHUSA
CBBET U HA/I3OPHUSA CBBET HA BTK A/l

1. KomImanusra HsiMa KIIOHOBE B CTpaHaTa U ‘ly)K6PIHa.

2. O6o0mena wuH(popmamusi 3a CTpyKTypaTa Ha KanuTaia Ha KommaHusara, mpaBata W
33IbJKCHHUATA Ha aKIIMOHEPUTE, YIPABUTCIHUTE U KOHTPOJIHHM opranu Ha KommnaHwusita Moxe
Ja ObJie HaMepeHa B peructpanuoHHus JokyMeHT Ha BTK, kakTo u B JIOKyMeHTa, U3TOTBEH B
crotBeTcTBHE C [Ipmnoxenne Ne 11 or Hapen6a Ne2 ot 17.09.2003 roamna 3a MPOCIEKTUTE
npu TyOJNIMYHO Tpe/ylaraHe Ha IICHHM KHIDKA W 3a pa3KpUBaHETO Ha HH(oOpManus OT
nyOJIMYHUTE JAPYIKECTBA U APYTUTE CMUTCHTH Ha IICHHU KHHXA.

3. UneHoBere Ha ynpasutensus cbBeT Ha BTK A/ ca:

bepnap Mockenu

Hetisun Kyn-Ya Sur

[Muep ®pancoa XKopx Menunrep
Hou bornanepuc

Maptun Pynond Lay6

Wsan JIrobomupoB MapkoB
Bnagumup Ilenxos IlenkoB
Mapuyc AnrenoB BennukoB

IImamen IBanos BaukoB

4, UneHoBeTE HA HAJ30PHUA CHBET ca:
Pocen bopucos Xamxues
JleBon Kapexun XammnapuymsH
Benucnas Anexkcanipos Moros

Kpacumupa Hopnanosa CTosHOBa

5. UneHoBeTe Ha ympaBUTETHHS W HAI30PHUS CHBET HE ca TOJy4aBald Bb3HATPAKICHUE 3a
2007.
6. UneHoBeTe Ha YNpaBUTENHHUS W HAI30pPHUS CHBET HE ca MNpUAOOWBaIM, IbpKald U

MPEXBBPILUTH akIuK 1 oosmranuu Ha bTK mpe3 2007.

7. UneHoBeTe Ha YNPaBHUTENHUS W HAJI30PHHUSA CHBET HE Cca MPUAOOHMBAIU IMPABO Ja MPUIOOUAT
akuw wiy oouranuu Ha BTK mpes 2007.



8.  VwyactHero Ha u/leHOBE Ha YNPaBHTEIHMS W HAJ30PHHSA ChBET B ThPrOBCKH NPYKECTBA KATO
HEOrpaHUYEHO OTFOBOPHH ChAPYIKHHLM, IPUTEKABAHETO HA MOBEHE OT 25 HA CTO OT KanuTana
Ha JIpYro ApY’KecTBO, KaKTO M yJacTHETO B YINpaBleHHETO Ha APYTH [pPY)KECTBA M
KOOMepalHH KaTo NPOKYPHCTH, YNPaBUTE/IM WM YWICHOBE HA CHBET € HAIUIEIKHO Pa3sKpHUTO B
CBLOTBETCTBHE ¢ pasnopenbdute Ha ThproBckus 3akoH M 3aKoHa 3a IMyGIMYHO Tpe[NiaraHe Ha
LIeHHH KHHKA.

9. UneHoBeTe Ha YNpaBUTE/HMA M HAJ30PHHA CHBET HE ca CKIOYBaIM JoroBopu mpes 2007,
ynomeHaTH B 4. 2406 ot ThbproBcKkHs 3aKoH.

DuHaHCOB JAUPEKTOP, H3nbiHUTeNEH 1 PEKTop,

=

Enena l'eopruesa Bepnap

20 cdeppyapn 2008
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JOKJAIN HA HESABUCHMIS OBHUTOP

A0 AKUHOHEPHTE HA
BBJTAPCKA TEMEKOMYHUKAIHOHHA KOMITAHHA AJ

Hornan ﬂbp'xy'xizz,a.;'mgmyéz;r;tiim dunancos oTyeT

Hie HEBLPIIHXME OANT HA MPHAMKEHHA WHAMBUAYaneH upaHcos oTueT Ha brarapeka
TEJIEKOMYHHEALMONHA KOMAaHHA Al (“Hpy:xecTBOTO™), BIIIOYBALL HHIMBHIYANICH CUHETOBOJSH
OanaHc wom 31 ,a,em,}\uapvz 2007 u vHAUBHAYaJHH OTYET 3a AOXQAMTE, OTYET 3a TPOMEHHTE B
LOCUTB@HME l\'quﬂ an H DT'—ICT 3[:1 HEE;)H‘{HMTL NIOTOLM 3a roauHara, npuquﬁama HA4 Tasu jgara, Kakto
U 0GoBIIEHOTO ono;secmnane Ha CHLIECTBEHUTE CUETOBOAHH HOMWTHKM M JPYIHTE MOACHHTENHH
TIPHIOKEHAS,

Omeogoproci N PerogOOCHIBOMO 30 unOuSUOVaasl (Gunancog omyen

OTropOpHOCTTA 32 U3OTBAHETO W JOCTOBEPHOTO NPEACTABIHE Ha TO3W HHIMBHAYRJEH (MHAHCOB
OTHET B CLOTBETCTBHE MeKayHApPOIHHTE CTAHAAPTH 33 Guiancopo oTanTane (MCDO), oxobpeHu o1
Komucuara na Epponefickusi ©pi03, ©€ HOCH OT PBKOBOJACTBOTO. Taszu OTrOBOPHOCT BRIIOYBA:
pazpaloTeade, BHEAPABANE K TIOANBPAKAGHE HA CHCTEMa 34 BBHTPELIEH KOHTPOJ, CEBp3aHa ©
MAFOTESHETO M JNOCTOREPHOTO NpeAcTaBiHe Ha HHAMBMAYaNHUs (UHAHCOB OTUYeT, KOWTO Xa He
£ CLABPIKA CHLEICCTBEHE HETOUHOCTH, OTKAOHEHM M HECHOTBETCTEHS, HE3ABKCHMO JAMH TG C& IbJLKAT
i HA HIMAMA MAM Ha rpumm nonop M NpUAOKeHHe HAa MOAXOAAIM CHEeTOBOAHH TOMHTHKH; M
H3TOTBRUE HA r;;momismemm CUETOBOSHH OUEHKH, KOHTO A& Ca PasyMHM [PH KOHEPETHHTE
oocma“rf.ﬂwm

()nm}fsopf{amz 1 06)21;}201351

Hawara OT?OBOPHOCT C(. CBEA&,II& AQ M3PAABAHEC HE OMMTOPCKO MHEHHE BBPXY TO3H MHAMBHAYAICH
(hUHAHCOB OTHET, DLHoBaBamo ce Ha MIBBPIIEHHA OT Hac oauT. Hawmar onut G NpoBeicH B
CBOTBETCTRME C npodmcnmmmame H3HCKBaHHA Ha MexayHapoaHHTe OJHTOPCKH cTaHAapTH. Tesn
CTAaHZAPTH HANATAT CNA3BaHe HA ETHUHHTE H3UCKBAHHA, KAKTO W OAWTHT Aa ObJe NaaH#paH
nposeseH TaKa, ye HHe . ga ce yﬁezJ,HM B pasyMHa CTETeH HA CUTYPHOCT JOKOJIKO HHAMBHAYATHMAT
(i)mimin m‘qe’r He L’b,&*bpm’a CLmeCTBeHH Fpeimm

O,HHTBT Bmmtﬁza wnmm:ﬁm’m Ha npoue,uypn ¢ Hen momyuasane na o,miTopmcu ,ELOI\BBEI’TGHLTBa
OTHOCHO CYMHTE W OOBECTABAHMATA, IPCACTABEHH B HHAMBMAYAIHIS (HHAHCOB OTUET, Mszamme" :
TPONE/YPH 3ABMCAT OT MPCLEHKATA HA OLMTOPA, BIMIOUMTENHO ONEHKATA HA PHCKOBETE OT
CLLIECTBEHH HETOYHOCTH, OTKJIOHGHHS M HECHOTBETCTBHS B WHAHBHIYanHMS (UHAHCOB OTHYET,
HE3ABHCUMO [a/Id T€ e ABIGKAT HA H3MaMA MJIH HA IPelika. [Ipy U3BBPINBAHETO HA TE3W OLEHKH Ha |

: PHCKA OAMTOPBT B3eMa 110JI BHHMAHHE CHCTEMATA 338 BLTPEIIeH KOHTPOJI, CBbP3aHa C HIrOTRIHETO H
NOCTOBEPHOTO MPSACTARAHE HA UHAWBHIya M (PUHAHCOB OTHET OT cTpaHa Ha J[pyskecTeoTo, 3a 13
pazpaBoTy OAUTOPCKH NPOUCIYPH, KOMTO Ca NOAXOMSIIUM fPH Te3n 0DCTOATENCTBA, HO HE ¢ LEH
U3pasABaHe HA MHEHHE  OTHOCHO e(eKTHBHOCTTA HA CHMCTEMATA 3a BBLTPELICH KOHTPON Ha
Ipysrecteoto. OAHTBT CHLLO TAKA BIIIOUBA OUEHKA HA YMECTHOCTTA HA NPHIATAHUTE CYETOBOIHHM
TIONMTHKH H PA3YMHOCTTA Ha NpuOJIH3HTENHITE CHETOBOAHN OLEHKM, HANPABEHH OT PHKOBOACTBOTO,
KaKTO M OLIGHKa Ha Us/IOCTHOTO NPeACTaBsIHe HA HHAHBUAYAIHH (HHAHCOB OTYET.

. . . . . Member of
Audit « Tax « Consulting - Financial Advisory » Deloitie Touche Tohmatsy




o

Cumnrtame, ue U3BBPUICHHUAT OT HAC OJHT IPEeAoCTaBsd JocraTb4yHa H NOOXOIsALa Gaza 3a H3pa3eHoTo
OT Hac OIMTOPCKO MHCHHE.

Mnuenue

[lo Hame MHEHHe WHIMBHAYaTHWST (HHAHCOB OTYET NPEICTaBd IOCTOBEPHO, BHB BCHUKH
CHILECTBEHH ACTIEKTH, (MHAHCOBOTO chetosiHWe Ha J[pyskecTBoto KbM 31 nexemspu 2007 kakTo M
huHaHCOBHTE pe3yNTaTH OT JEHHOCTTA M MAPUYHMTE NOTOUM 3a rOJAMHATA, TPHKIIOYBALIA Ha TasH
nata, B CHOTBeTCTBHE ¢ MeXIyHApONHHTE CTaHAAPTH 3a (DUHAHCOBO OTYMTAaHE, ONOOpPeHH OT
Komucusara ra EBponelickus chros.

Toxnad ewpxy Opyzu npasnu u pezyramopnu usuckeéanus — ToOuwen 0oknad 3a OeiiHocmma Ha
Ipyscecmeomo cvaaacio wi. 33 om 3axona 3a cuemosoocmeomo

CBIIACHO W3MCKBAHMSTA Ha 34KOHA 3a CYETOBOICTBOTO, wWi. 38, anuHes 4, HHWe Tpernienaxme
npunoycenus [ omuIen 1okIa) 3a AeifnocTTa Ha [IpyskecTBOTO. ['OMHIIHHAT oK/Ia/ 32 JelHocTTa Ha
JIpy’ecTROTO He € 4YacT OT HHAMBHAyanHus (uHancos oruer. McTopuueckara (uHaHCOBA
undopmalis, mpeAcTaBeHa B I'OAMIIHKA NOKIAL 33 [eHHOCTTa Ha Jpy>KecTBOTO, CHCTABEH OT
PBKOBOJICTBOTO, CHOTBETCTBA B ChIICCTBEHHTE CH ACIIEKTH HA (pUHAHCOBATA uHGOpMALFs, KOATO Ce
CHIBPKA B TOAMIIHAS HHIMBHIyalleH (HHAHCOB OTYET Ha JIpy)KecTBOTO KbM 31 pexemspu 2007,
W3TOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOJHKTE CTaHAApTH 3a (DMHAHCOBO OTUMTaHE, Of0OpeHH OT
Kommucusta Ha Eppomeiickus cpio3. OTrOBOPHOCTTa 3a M3TOTBAHETO Ha ['OfMINHMS NOKIajn 3a
neiinoctra Ha Jlpyskecrsoto ot 20 despyapu 2008, ce HOCH OT PHKOBOJICTBOTO Ha Hpy>KecTBOTO.

Totonse Sadiis02

Henotir Opur OOJT

Acen JIlumoB
Ynpasuren
PerdcTpupaH AUTIOMHAPaH eKCIepT-CHETOBOAUTE

20 derpyapn 2008
Codus



BEbJIAPCKA TEJJEKOMYHHUKAILIMOHHA KOMITAHHA AT

WHIWBHUIYAJIEH CHETOBO/JEH BAJIAHC
KM 31 nexemepu 2007
Beuuku cymu ca B xuitsain ObIrapcki 1eBa, OCBEH AKO He € MOCOYeHO IPYro

Benexku Kem Kbm
AKTHUBHU 31.12.2007 31.12.2006
Tekyly akTHBH
TTapu4Hn cpeacTBa U NapHYHH EKBHBAJIEHTH 4 42,513 150,021
B3emMaHus 1 aBaHCOBM IUIALLAHNSA, HETHO 5 175,449 100,911
Marepuaifu 3anacu 6 40,234 44,689
HeTekynu akTHBH, KIaCU()HULUUPAHH KAaTO TbPIKAHH 32
nponaxba T - 601
OB TeKyIH aKTHBH 258,196 296,222
Hetekymu akTHBH
HmMoTH, MaIlIHHK, ChOPLKEHHA H 000pyIBaHe 8 1,098,173 1,109.314
Hemarepnaniu akTHBH 9 154,634 87,801
HueecTHinn 10 716,723 505,177
Jpyry akTHBH - 6,873
O061110 HETeKYLIH AKTHBH, HETHO 1,969,530 1,709,165
OBIIIO AKTHUBH 2,227,726 2,005,387
INACHUBH U COBCTBEH KATTUTAIJI
Tekymu nacueu
3anb/DKeHHsS KbM 1OCTaBYULIA 11 100,315 72,096
Jpyra TeKyLid NacuBu 12 43,531 62,133
KpatkocpouHa 9acT OT ABITOCPOYHHATE 3aeMH 13 3,362 61,585
00610 TeKyIIM NACHBH 147,208 195,814
Herekymu nacusu
IenrocpodHy 3aeMu 13 614,098 429,838
OTtcpoyeHH faHBYHH 3aIbIIKEHHS, HETHO 14 51,322 49,131
JBITOCpOYHHM AOX0AH HA MEPCOHATa 15 8,893 7,258
OO0 HeTEeKYIM NACHBH 674,313 486,227
CobcTBeH KamuTan
OcCHOBEH KaluTal 16 551,901 551,901
Pesepeu 135,232 135,232
Hepasnpenenena neuanba 719,072 636,213
O0110 cobCTBEH KamuTan 1,406,205 1,323,346
OBIIIO TMTACHUBU U COBCTBEH KATTUTAJI 2,227,726 2,005,387

ITpunoxenute GeneXkky ca Hepa3enHa YacT OT HACTOSINWS WHOUBHAyalneH QWHAHCOB OTYET.

Hacrosimu ntyaned GuHAaHCOB oTYeT € 0406pen na 20 dgespyapu 2008.

b

e

HM3nb1HETE/ICH THPeKTOop ®uHANCOB ANPEKTOP

% 0.2, o

Acen JTumos Codusn

Peruc'rpnpau AHIVIOMHPAH eKCNepT-CUeTOBOAHTE/L

Per. Ne033
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BBJI'APCKA TEJTEKOMYHUKALIMOHHA KOMITAHHWA AT

WHIWBUYAJIEH OTYET 3A IOXOHUTE
3a roaMHaTa, NpUKIoYBama Ha 31 nekemepn 2007

Beunukn CYMH Ca B XHIIAIH 6‘bHI‘apCKPI JIEB4, OCBCH aKO HE € MOCOYEHO ApYTro

Mpuxonn

Pazxoau 3a B3aHMHO CBBP3BaHe W pa3deTH
Jpyri onepaTHBHU PasXoiu

Pa3xonu 3a MaTepHaiy U KOHCYMaTHBH
Pa3xomu 3a nepcoHana

AMopTH3aIHs]

OHHAHCOBH Pa3X0JH, HETHO

Hpyru neyan6u, HETHO

[Teuanba npean JaHBYHO oOaraHe
Pasxonu 3a nansLm
IMeyanba 3a nepuona

Joxon Ha akUMd B JieBa

Upuno;xeume Denexxku ca Hepaszeina 4acT OT HaCTOALWA WHAWBUOYalleH ClJ

Hacrosmusm nHauBHayaneH GuHaHCcoB oT4eT € 0/100pen Ha 20 despyap

=

HM3nbanuTeien AHPeKTop

2.2z

Acen InmoB

PETHCTpHpaH AUIJIOMHPAH eKCnepT-c4eTOBoAHTE1

lNonunara, TonunHara,
Benexku

NPUKIIOYBAlla Ha  MPHKIIOYBAILA Ha
31.12.2007 31.12.2006
(npex3uHciena)

17 970,728 986,081
(125,551) (130,624)

18 (221,523) (207,910)
(42,879) (47,678)

19 (133,249) (137,963)
(143,984) (134,605)

20 (32,090) (22.,237)
21 5,761 2:337.
277,213 307,421

22 (28,660) (24,341)
248,553 283,080

16 0.86 0.98

5008.

®unancoB AUpeKTOp

aHCOB OTHET.



BBJITAPCKA TEJEKOMYHHKALIMOHHA KOMITAHMA AT

WHIUBHUIYAJIEH OTHET 3A IIPOMEHHUTE B COGCTBEHHA KAIIUTAIJI
3a roauHara, npuKmoYBaiia Ha 31 nexkemepu 2007
Benuky cymMH ca B XWIA1H Ob/ITapcKy JIEBA, OCBEH ako HE € NTOCOYEHO JAPYro

OcnoBen [lpemuen  3akonoBu  [lpeouens- Hepasnpe- Obwo
KanuTan pesepe pezepBH 4eH pe3epB Jienexa
nevanba

Canpgo kbM | aryapu 2006
(mpensyuHCaeHo) 551,901 64,274 28,876 21,634 532,600 1,199,285
[Teuanba OT NHUXBH 110 CYanosa
clenKa - - - - 7,138 7,138
[IpeoneHnueH pe3eps OT
OTINHCAHH AKTHBH & 7 - “4) 4 -
[peoueHka 3ems - - - 214311 - 21,311
Edexr ot npoMaAHa Ha
JaHbYHATA CTaBKa - - - 1:272 - 1,272
OTCpoueHH JaHbLM OT
MPeoLeHKa - - - (2:131) - (2,131)
Yuer noxon, MpU3HAT
MUPEKTHO B KanuTaia - - - 20,448 7,142 27,590
Tpancdep B nedanbara Ha
XeKHpaHe Ha MapH4YHH MOTOLH - - - - (1,799) (1,799)

IMeuanba 3a nBaHageceTTE
Mecela, PUK/I0YBAILH Ha
31 nexemepu 2006 - - - 283,080 283,080

O061wo npu3HaTa nevasnba - - - 20.448 288,423 308,871

JuBugeHTH - - - - (184,810) (184.810)
Canpo kbMm 31 nexemepu 2006 551,901 64,274 28,876 42.082 636,213 1,323,346
OcHoBen [IpemueH  3akOoHOBU [peouens- Hepasmpe- O6mo
KaruTa pe3seps pesepBH YeH pe3eps neneHa
neyanda
Canzo keM 1 sHyapu 2007 551,901 64,274 28,876 42,082 636,213 1,323,346
IlpexpaTtsBaHe OT IMXBEHA
CyamnoBa cenka - - - - (68) (68)
HertHa 3ary0a, oTpa3ena
JOHPEKTHO B COOCTBEHHA KamMUTal - - - - (68) (68)
Tpaucgep B neyanbara Ha
XeKHpaHe HAa MapUYHHA NOTOLH - - - - (6,805) (6,805)

[Tevanba 3a nRaHaneceTTe
MeceLa, NPUKITIoYBAILH Ha

31 nexemspu 2007 - - - - 248,553 248,553
O6mo npu3HaTa nevyanda - - - - 241,680 241,680
JuBuneHTH - - - - (158,821)  (158,821)
Canpo xbM 31 nexemepu 2007 551,901 64,274 28,876 42,082 719,072 1,406,205

[MpunoxxeHUTE GeNeXkKy ca HepasjesHa YacT OT HaCTOSIINA HHIUBUIYaNEH (HHAHCOB OTYET.
Hacrosmmusat uH K;wa.neﬁ ¢bunancoB otyeT e on06pen Ha 20 derpyapu 2008.
I

HM3nbin eH JHpPeKTOop DHHAHCOB APYPEKTO
%jﬁ 02, ZaF ‘

Acen /TumoB
PerncTpHpan JUNIOMHPAH eKCIEPT-C4eTOBOIHTE.
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BBJITAPCKA TEJIEKOMYHHKALIMOHHA KOMITAHWA AT

WHIWBUAYAJEH OTUET 3A ITAPUYHHWTE IMOTOLIN
3a roauHara, npukmoysama Ha 31 nexemepu 2007

Beunuku CYMH Ca B XHUJIAOH G'I:J'll“ﬂpC](l/] JIEBA, OCBEH aKO HE € MOCO4YEHO ApYro

INapu4HK MOTOLM OT ONEepaTHBHA JelHOCT
INeuanba npeau gaHbUHO obOnaraHe

Kopexunu 3a:

AMopTH3aLua

O6e3uenka Ha HechOMpaeMu U TpyJHOCHOMpaeMH B3eMaHUs
ObezLeHKa Ha aKTHBH

Edekr oT npekpatsBane Ha ()HHAHCOBH HHCTPYMEHTH
EdiexT oT npekparaBaHe Ha HHBECTHLIHH

Pasxoau 3a TMXBH, HETHO

3ary0u oT onepauHu ¢ JbIrOTPaHHH aKTHBH
BanaHcoBa cTOHHOCT Ha OTIMHCAHH MaTEpPHANHH 3aMacH
Yeenuuenue/(Hamanenue) Ha IPOBH3NK

(TTe4yantu) oT OLEHKH Ha (PMHAHCOBH HHCTPYMEHTH

ITpoMeHH B ONEPaTHBHHTE aKTHBH M NMACHBH
(YBenu4eHne) B ONIepaTHBHATE aKTHBH
(HamareHue) B ONEpPATHBHHTE 3abIDKEHHUA

[Tapuden MoToK, FeHepHpaH OT ONlepaTHBHATA AEHHOCT

ITony4yeHun nuxBu

HznnateHu TMXBA

[Mnaten kopnopaTHBEH JaHBK

HETEH IMTAPHYEH IMOTOK OT
OMEPATUBHATA JIEMHOCT

MMAPMYEH [MOTOK OT MHHBECTHULIMOHHA AEMHOCT

3akynyBaHe Ha UMOTH, MALUIMHH, CHOPBHKEHHA H 000pyaBaHe

3akynyBaHe Ha ApYrd ABATOTPaltHU aKTUBH

VYBenHUeHHe Ha HHBECTHIIHH B OBIICPHH IPYKECTBA

ITocThILIEHHS OT npoaaneHu MHBECTHLHH

HETEH ITAPMYEH TOTOK, M3ITOJI3BAH B
WHBECTHULIMOHHA JIEHHOCT

[Mapu4Hu moToLH oT (JHHAHCOBA [eiiHoCT
[Nnamwanksa 0o AATOCPOYHH 3a€MH
[TocTenEHHs OT ABLAFOCPOYHH 3aEMH
Msnnateny QMBHIEHTH

[TocThIUIeHHA OT XeXKHpaHe Ha MTApPHYHH MOTOLH

(Inalanus) Ha 3aABDKEHUSA TI0 JOTOBOPH 38 JHHAHCOB JIM3HHT

HETEH ITAPUYEH [TOTOK OT/(M3I10JI3BAH BbB)
OHUHAHCOBATA NEMHOCT

HETHO VBEJIMYEHHUE/(HAMAJIEHHE) HA TTAPUYHHUTE

CPEIICTBA U EKBUBAJIEHTH

MAPHYHH CPENCTBA M INAPMYHH EKBUBAJIEHTH B
HAYAJIOTO HA TIEPMOJIA

TMAPWUYHH CPEOCTBA U [TAPHMYHH EKBUBAJIEHTHU B
KPAS1 HA MEPUOJA

Benexxku NonuHara, loguHara,
NPHKTIOYBALLA MPUKITIOYBALLA

Ha 31.12.2007 Ha 31.12.2006

277,213 307,421

8,9 143,984 134,605
12,278 8,076

120 6,153

(6.873) (1,799)

e (599)

39,890 22,423

1,383 1,100

1,288 2,354

8,311 (10,518)

(2,107) -

(88,396) (1,417)

(13,920) (31,779)

373,171 436,020

3,162 2,225

(31,306) (24,670)

(32,186) (33,696)

312,841 379,879

(96,842) (174,853)

(92,355) (58,509)

(211,546) (148,029)

- 1,236

(400,743) (380,155)

(713,197) (266,173)

844,886 472,127

(154,933) (181,283)

6,806 1,799

(3,168) E

(19,606) 26,470

(107,508) 26,194

4 150,021 123,827
4 42,513 150,021

[Mpunorkeyute GenexKH ca Hepasie/iHa YACT OT HACTOALIMA HHAMBUIYaAleH (DMHAHCOB OTYET.

HacTosuy srr{ lruhalmyaneﬁ ¢unaHcoB otueT e onobpen Ha 20 despyapu 2008.

-
Hsns AHpeKTOp

ZE2 par

Acen [lumoB




BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUS ®PMTHAHCOB OTUET
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OPTAHU3AIIMSI U OCHOBHA JTEMHOCT

brearapcka tenekomynukanmonHa kommanus AJl (,,bTK” wmm , Kommanmsara™), OmuBma bwiarapcka
TeleKOMyHHKallMoHHa kommaHusi EAJ[, e myOnmMyHO aKIMOHEpHO [pYXEeCTBO, ChC CEAaHUINE B
Bearapus u agpec no cpaedna peructpanms: rp. Codus, Oyin. ,,Torneben” Ne8. [leiinoctra Ha BTK
BKJIIOUBA pa3BUTHE, €KCIUIOATAlMs M MOAAPHKKA Ha HaUHMOHAIHA (PUKCHpaHa TEICKOMYHHUKAIMOHHA
MpeXa 3a IPEHOC Ha JaHHW M Ha JAPYI'M TEJIEKOMYHHKALIMOHHM MpPEXH M CHUCTEMH 3a JaHHU B
PenyGnuka bearapus.

Heinoctutre Ha BTK ce wu3BbpmIBaT Ha JBE€ pErHoHAJIHM HuBa: lleHTpanHO ympaBieHHe, C
MecroHaxoxaenne B Codus;  emuHajgeceT  PETMOHAIHU  YIPaBICHHWSA,  PEOpPraHU3HPaHU
B YETHUPU Mera peruoHanHu ouca; U onpeaeneH Opoil Jpyru NoAeeHUsT W3BbPILIBALIA pa3HOOOpa3HU
JEHHOCTH, BKIIOYMTEIHO eKCIUIoAaTalus Ha pPaguo U TEJeBH3HMOHHA Mpeka M NOAIbp)KaHe Ha
u3rpajieHara Mexuaycenunina tenedonna mpexa. [Ipes 2005, 2006 u 2007 Kommanusita npoBexa
3HAYHUTEIIHU ACHCTBHUS MO MPECTPYKTYPHUPAHE, KOUTO BOAAT 10 3aKpUBAHE Ha HIKOJIKO MOIpa3aeliCHHS
U 10 palMOHaNu3UpaHe Ha ocTaHanata cTpykrypa. Kem 31 nexemBpu 2007 u 2006, Komnanusita uma
chOTBeTHO 7,973 1 9,370 ciyxutenu.

B pesynrar Ha mpuBaTH3anMOHHATA clenka, ckiodeHa Ha 20 ¢eBpyapu 2004 mexay AreHmusATa 3a
npuBaTu3anus Ha PenmyOnuka beirapus u BuBa Berunpe I'M6X, ABctpus (,,BuBa”) n punanmmsupana
Ha 11 rorm 2004, 65% or xanmrama Ha Kommanmsrta e coOcTtBeHocT Ha BuBa. BuBa € wu3msuio
coboctBeHOCT Ha AnBeHT WHTepHemrsHBA KopmopeHInbH, e€IWH OT BOACLIMTE CBETOBHU YacTHU
WHBECTHIIMOHHH (DOHJIOBE.

Busa npunobu 65% ot BTK, xato usnnatu 230 MUIHOHA €BpO 32 IPUTEKABAHUTE OT MPABUTEICTBOTO
aKIIMM U BHece BHOCKa OoT 50 MuimoHa €Bpo, KaTo yBenuueHue Ha Kamnurtana Ha BTK. CerimacHo
nonmucanug JloroBop 3a mpomaxkOa, BuBa moema HSKONKO aHT@XHMEHTa, KOWTO BKIIFOYBAT
3agpikeHnero bTK nma mHBectupa Hail-manko 400 MuinoHa €BpO B IBJITOTPAfHU aKTHBH IIpe3
cleJBallUTe MeT TOAMHM cjel TpUKIIOYBaHE Ha [pHUBAaTU3alMOHHAaTa caenka. KuMm
31 nexemBpu 2007 KomnaHusiTa U3MBIHABA TOBA U3UCKBAHE CHIVIACHO MOMYYEHO MUCMO OT ATEHIIUATA
3a CJIeINPUBATU3ALMOHEH KOHTPOJL.

BuBa TpsOBa chINO Taka a OCHTYpW W3MBIHEHHUETO HA TMoeTHTe OT KoMmaHuWsATa M AbpikaBaTa KbM
EBporeiickust chbi03 3aIbDKCHHS 3a MU(PpOBU3anms Ha Mpekara. BuBa ChIO Taka ce aHTaXHWpa aa
ocurypu 3anbibkenuero Ha BTK na moxabpka B Kommanusra npes cieapamite TOIUHNA ONpeaeTeHn
OTUETNIMBO JeUHMpAHN HUBA Ha 3aeTocT. B gnombiHeHme, BuBa mnpumema na opraHusmpa
pedrHAHCHpaHETO HAa ABITOCPOUYHM 3aeMH Ha 0Oaza Ha Oamanca Ha BTK, mpemocraBenu or Tpu
MEXIyHapOaHH OaHKH M TapaHTHpPaHH OT MPAaBUTEICTBOTO. BWBa € M3MBJIHWIA B CPOK TO3U
aHT@XUMEHT Ipe3 TpeToTo TpuMeceune Ha 2004.

Ha 3 wmaii 2007 e momnmcaHo cropazymenue Mmexnay Hosartop, Bua um Eit Al JIxm 00w
WuBectmbHT ['pyn (upe3 cBosita komnanus Eit Al Ixu Kenutsa [aptaspe MHK.) 32 npunoOuBaneTo
ot ctpaHa Ha u Eit At [Ixu ['mo6sn MHBecTMBHT I'pym Ha 65 mpoueHToBus asn Ha Bua B BTK.
CriopasyMeHHETO € CKJIIOUEHO IOJ ONpEIENeHU YCIOBUS, CPel KOUTO € OJ0OpeHHe OT CTpaHa Ha
perynaropuute opranu. Ha 21 aBryct 2007 e peructpupana ceinkara Mo IpuJoOMBaHETO OT CTpaHa
Ha u Eit Aii JIxu ['mo6sn MueBectMbHT ['pyn upes HE® Tenexom bwirapus OO/ (,L,HE®D”) na 90
nponieHToB As1 oT bTK ot BuBa u 0T MUHOpUTapHU aKIIMOHEPH CIIE]] TOJyYaBaHETO HA CHOTBETHHUTE
onoOpenus ot ctpana Ha EC u apyru peryiatopHu opraHu.

Ha 18 oxromBpu 2007 HE® myOnukyBa THPTOBCKO IpPEUIOKEHHE 33 3aKyllyBaHe HA OOMKHOBEHHTE

akuuu Ha octaHanute akuuoHepu B BTK. B pesynrtar Ha ThproBoto mpemnoxenne HED npunodua
ome 3,9% ot xanuTana Ha Komnanusra.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

3AKOHOBO PETI'YJIMPAHE HA TEMHOCTTA
3akoHoBa pamka 3a @UKCHPAHU JUHUH

[Ipe3 smyapm 2003 ce mnpemaxBaT H3KIIOYUTEIHUTE MpaBa 3a MPeNOCTaBsIHE Ha JIOKAJIHHU,
MEXIyCeNUITHA U MEXIYHapOAHU (UKCHUPAHU TIacOBU Tele()OHHH YCIyr'W M HaeMaHE Ha JIMHUU.
Bw3moxkHOCTTA 32 W300p Ha OmMEpaTop M 3aTbIDKEHHATA 32 NPENOCTaBIHE HA YHUBEPCATHU
TEJIeKOMYHHMKAIIMOHHH YCIIyTH BIMU3aT B cuia oT okToMBpH 2003.

BTK e ompenenena xaTo omepaTop ChC 3HAYWTETHO BB3JCHCTBHE Ha Ta3apa W € 3aIbJDKeHa Ja
pa3paboTH TUIIOBH MPEIUIOKESHUS 32 YCIYTH MO B3aMMHO CBBP3BaHE, JIMHUM IMOJ HaeM M HEOOBBp3aH
JIOCTHI JI0 aboHaTHa NuHMS 3a Apyru omeparopu. [Ipe3 ronu 2004 Komucwusita 3a perynmpaHe Ha
crobmenusTa (KPC wmun Komucusara) e omobpmna mppBoTo THIIOBO TpemiokeHHe 3a B3aUMHO
cBbp3BaHe, npe3 i 2004 TunoBo npensiokeHue 3a HAeTU JIMHUM, a Tipe3 jekeMBpu 2004 mbpBOTO
Tumnoso mpeayioskeHUe 3a HEOOBBP3aH JNOCThII 10 abonatHa nuHuUsA. BTK npencras HoBu Tapudu 3a
(hukcupanu riaacoBu TeneoHHH ycnyTH, Kouto ca omodpenu or KPC u Bimsar B cuia ot 1 ampun
2005 u ca Baymmau 1o 31 sayapu 2007. Ha 14 nexemBpu 2006 KPC onobpsBa npomenu B Tapudure
Ha (ukcupaHara riacoBa TeleOoHHa ycayra, KOUTo Bin3aT B cuia Ha 1 ¢eBpyapu 2007.

IIpes 2005 BTK mpencras wa KPC HoBuTe OOImM yCIOBHA 3a YCIYTH, TPEIOCTaBSIHU dpe3
(hukcupanara TeneoHHa Mpeka, KOUTO ca ogooperu oT Komucusara u Bim3aT B cwia oT 1 romum 2005.

IIpe3 2005 BTK mpeycraHoBsiBa TpenocTaBSHETO Ha TenerpadHH yCIyrd W 3all04YBa IPOIEC IO
MIPEXBBPISTHETO HA MpErkaTa 3a paaro(UKaIisI Ha OOIIIMHUTE.

[IpaBHaTa pamka 3a OChIIECTBSIBaHE Ha JajekochoOmieHus Ha Epponetickus cpro3 (EC) ot 2002 Ge
BbBEJICHA B OBJIrapCKOTO 3aKOHOAATEICTBO C IIPHUEMAHETO HAa HOB 3aKOH 3a €JCKTPOHHHUTE ChOOIIECHHUS
(BEC), mybnukyBan mpe3 mecery mait 2007.

Bzaumno cevpseane

TunoBoTo NpeaIOKEHUE 3a B3aUMHO CBBP3BAHE BKIIOYBA: ONHCAHUE HA YCIYyTUTE IO B3aUMHO
CBBpP3BaHE 32 BCSKa MpPEkKa, yCIOBHSTA 32 TAXHOTO NPEAOCTaBsSHE, M3NCKBAHUATA 32 KayecTBO Ha
YCIyTUTE TI0 B3aMMHO CBBP3BaHE; IMOCTOBETE 3a B3aWMHO CBBpP3BAaHE, YCIOBHS 32 OTKpHUBaHE H
3aKpHUBaHE; YCIOBUSATA 32 MPEIOCTABSHE HA JOMMBIHUTEIIHN YCIIYTH; YCIOBHITA 32 MOHTaX, TOIPHKKA
U 00yYCHHE; TEXHUUYSCKU M3UCKBAHUSI U MHTEPQEIC 3a B3aMMHO CBBP3BaHE; MPUEMATEITHH TECTOBE;
ynpaBJeHne Ha Tpaduka 110 B3aUMHO CBbP3BaHe; HAYMHM Ha TUTAIAHE; YCIOBUS 32 YBEIOMIICHHUE MIPH
MPOMEHH, aHEKCH W TNPEKPaTsBaHE Ha JOTOBOPH; 3aJbJDKECHUS; ChbBMECTHO IOJI3BaHE HAa OQUCH U
ChOPBKEHUSI, Kiay3u 3a KoHouaeHiuamHoct. IIpes 2006 rommna KPC omoOpu HOBO Turoro
MpeUIoKeHNE 32 B3aMMHO CBBP3BaHe, KOETO Oellie 00KaaBaHo MO ChICOCH pell.

BTK e cxmounna crnopasyMeHHs 3a B3aMMHO CBBp3BaHE CbhC CIEJHHTE OIEpaTopH Ha
JTAIIEKOCHOOIUTENTHN YCIIYTH, JIMIEH3UPAaHU 3a TpefocTaBsHe Ha (UKCHPAHU TIACOBU Telle()OHHU
yenyru: Opouten AJl, Keiiopnren AJl, Hekxckom boemrapus AJl, Cnexktpym Her AJl, T'omng
Tenexom AJl, BTK-Her EOO/l, Tpanc Tenekom AJl, BT Her AJl, Tenexom [laptaspc Hetyspx A/,
Becruren bI' AJI, UT/] Heryspk AJl, Uctbpr TenexomronukeimbHe kbMmanu AJl, EBpokom Kaben
Menumxmbatr bwarapus EOOJ, Hoo EOO/, Tenekom 1 OOJ, Ckar TB OO/, CBM, Kocmo
bearapus Mo6atin EAJ], Her Uc Car OO/l. BTK e ckmrodmia ciopa3yMeHHs 32 B3aUMHO CBBP3BaHE
CbC CJCOHHUTE ONEpPaTopd Ha AaNeKOCHOOIIWTENHH YCIyTH, JULEH3UPAHW 3a MpeNoCTaBsSHE Ha
MoOwitan TenedonHn yenyru: Kocmo benrapus Moo6aiin EAJl, BTK Mo6aitn EOOJl, Mobounren EAJ]
u PTK EOO/.

18
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

3AKOHOBO PEI'YJIMPAHE HA JEMHOCTTA (IIPOJbJIZKEHUE)
3akoHoBa paMka 3a @UKCHPaHU JUHUU (IPOABIKEHME)

Haemu nunuu

TumoBoTO NpeMIOKCHHE 32 HaeTH JWHUM € ofo0peHo Ha 15 romm 2004. To BKiIOYBA: ONMUCAaHUE HA
yciyraTta, MPEAOCTaBIHETO M, M3UCKBaHMWATA 3a KAauyeCTBO; IIOCTOBETE 3a CBBP3BaHE; CBBHP3BAHE,
eKCIUIoaTalus ¥ MOIPHKKa Ha 000PYABAaHETO; TSXHUYCCKH U3MCKBAHUS M UHTEpQelic; MprueMaTeIH
TECTOBE; IICHH U HAa4YWMH Ha IUIall[aHe; JOTOBOPHHU YCIOBHUS; CbBMECTHO TOJN3BaHe Ha pecypcH. Llenure
TpsiOBa 1a ce 6a3upanu Ha pasxomute. CpriracHo Hapenbara 3a yciaoBusaTa 3a IpeIoCTaBsSHE Ha HACTH
JUHUA MUHUMAJTHUS KanalluTeT Ha aHAJOMOBUTE U IUTMTAIHUTE HACTH JTMHHUU € ChOTBETHO 64 Kbit/s u
2MB/s. KbM HacTOAIIHSI MOMEHT MUHUMAITHUSAT KaIlalluTET HE € IIPOMEHSIH.

Heobswvpzan docmvn 0o abonamua nunus

TunoBoTo NpeAiokeHne BKIIOUBA HAUMHUTE Ha MIPEIOCTaBsIHE, [TOJI3BAHE U MPEKpaTIBaHe HA JTOCTBHII,
YCIIOBUSATA 32 JIOKATU3UpPaHe Ha (PU3MYECKU TOCTHII, CBOOO/ICH KalaluTeT Ha a0oHaTa 1 a0OHAMEHTHHU
JUHUM, TEXHUYECKH crecu(HKalMu Ha HEOOBBP3aH JOCTHI N0 aOOHAMECHTHU JIMHUM, YCIIOBHS 3a
ChBMECTHO IOJI3BaHE Ha O(HCH W JaJCKOCHLOOIIMTENTHO OOOpYyJBaHE; YCIOBUS 3a JOCTBII JIO
wHpOpMaIHs; MPUEMATETHH TECTOBE; 3all[UTa CPEIy CMYIIEHUs; IICHH U HaUYWH Ha IJIallaHe; IPOMEHU
B JIOCTHITa; JOTOBOPHHU ycioBud. LlennuTte TpsaOBa ga ce Oa3upaHu Ha pa3XoIuTe.

IIpe3 2006 KPC om00pu HOBO THIIOBO MPEJIOKEHUE 332 HEOOBBP3aH JIOCTHI J0 abOHATHA JIMHUS.
TUMoBOTO MPEATIOKEHUE € OCTIOPBAHO U 00KABAHO BHB BBPXOBEH aIMHUHUCTPATUBEH Ch/I.

B momenTa KomnanwusTa e ckirounsa TpU CriopasyMeHHs 3a MPeJIoCTaBsiHe Ha HEOOBBP3aH JOCTBHII JI0
abonatHata Mpexa cbc ciaennure omnepartopu: Opouten AJl, Hexckom bwarapuss AJl, Cnextpym
Het AJL.

Ko-noxupane

CwriacHo 3akoHa 3a nanekochoOieHusnTa (otMenen) BTK Oe 3aabimkeHa Ja mpeaocTaBsi ChbBMECTHO
MOJI3BaHE Ha CBOMTE TIOMEIEHHUS, ChOPBKEHNUS, KaHATH U KyJii. ChIiIacHO M3MCKBaHMATA Ha 3aKOHA 32
nmanexocboOmennaTa bTK moarorsu u BHece 3a omobpenue ot KPC mpoektn Ha OOmM ycloBus 3a
CHBMECTHO TIOJI3BaHE HA NIOMEIIEHHS, ChOPBKEHUS, KaHAIN U KyJIH, KOUTO 0siXa 0I00pEHH C pelieHue
Ha KPC B cpenara Ha 2007. Pemenuero na KPC 3a onoOpsiBane Ha oOmuTe yciuoBusi 6 o0kanBaHO
npen BbpXOBHUS aIMIHUCTPATHBEH CH].

CpbriiacHo MNPpEXOAHUTES U 3aKIIOYUTCIIHU pa3r[0pe/:[61/1 Ha 3akoHa 3a CJIICKTPOHHUTC C’LO6H_[CHI/I}I
HAJIOXKCHUTC 10 pca Ha 3akoHa 3a ,HaJ'ICKOC’BO6H_IeHPI$ITa 3aAbJKCHUS Ha ONepaTopu CbC 3HAUYUTCIIHO
BLSHCﬁCTBHe BBHpPXY Iadapa CBbp3aHU CbC CbBMECTHO II0JI3BAHC Ha IMOMCHICHUSA, ChbOPBKCHUA, KaHAIIU
M KyJr C€ 3ala3BaT OO0 BJIM3aHEC B CHJIa HAa PCHICHHUEC 3a HajlaraHe Ha CHC]_[I/I(i)I/I‘IHI/I 3abJDKCHUSA Ha
MIpeaArnpusaTu, OornpeacJCHu 3a TAKUBa CbC 3HAUYUTCIIHO B’b3,[[el>iCTBHe BBPXY CbOTBCTCH I1a3ap.

C ormen na OTroBOpM Ha UW3HCKBAaHMATA 32 MPEAOCTaBSIHE HA pETrylIHpaHd YCIyTd Ha
pasxonoopuentupanu 1ieay, bTK BHenpsABa cuctema 3a onpenensHe Ha pa3XxoJuTe Ha IPeJOCTaBIHUTE
yciryru. Cuctemara e paspaboreHa ot IlpaiicyorspxaycKymbpc B ChOTBETCTBHE C HOpMaTHBHATA
ypenba Ha EC u ¢ omobpena ot KPC npes mecert ampmn 2004. Ha 6a3ata Ha cuctemara ce OnmpeneisiT
[EHNUTE 32 HACTH JIMHWH, MPENOCTaBsSHE Ha HEOOBBP3aH NOCTHII A0 abOHATHA JIMHUS, CICHU(PHUYCH
JOCTBI W 3a B3auMHO cBbp3BaHe. lIpes 2005 Makkuncu & Ko wusBppmBaT mnpoBepka Ha
METOJIOJIOTHATa Ha CHCTeMaTa M BBBEXKJAT HM3BECTHH MOIU(UKAINU, KOUTO ca MPEACTaBeHH 3a
onoopenne or KPC. KpM MOoMeHTa Tede mporeaypa Mo M3MEHEHHE Ha CHCTEMara NpPEIBHIl HOBHUTE
€JIEMEHTH Ha MpekaTa Ha KOMIIAHUATA U NIPEIOCTaBSIHUTE HOBU YCIYTH.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

3AKOHOBO PEI'YJIMPAHE HA JJETHOCTTA (ITPObJIKEHUE)

3akoHoBa pamka 3a @UKCHPAHU JHHUHU (MPOABIKEHHE)
Hopmamuenu ycnosus 3a onpedenaue Ha yeHume Ha MeneKOMyHUKAYUOHHU YCLyeu

IIpe3 2007 romuHa 1ieHUTE Ha (PUKCHMpaHaTa TJIacoBa TeleOHHA yCIIyra C€ ONPEACNAT ChITIACHO
[IEHOBa KOILIHHIA, OTpejeieHa B NMOAHOpMaTWBHaTa 0aza Ha 3akoHa 3a JaJeKOCHOOLICHUSATa NpPU
OTYMTaHE Ha HUBOTO Ha pasxoxaute. Ilocneanara npomsiHa Ha IEHUTE € U3BBPILICHA CIe]l IPoLeaAypa Ha
obcexnane ¢ KPC u pelicTBamure LeHH ca OJOOpEHH OT PEryJNaTOPHUS OpraH M ca B CHia OT
1 deBpyapu 2007.

Jluyensus

Ha 28 suyapu 2005 KPC mnomnosBa nuuensuss Ha BTK 3a ekcrioarauus W pa3BUTHE Ha
MAJICKOChOOIMUTETHATA Mpeka Ha TEPUTOpWUATa HAa bearapuwss W TPEIOCTaBSIHETO Ha
TEJIEKOMYHHKAIIMOHHH YCIyTH Upe3 Hes. CpOoKbT Ha uleH3usTa ¢ hespyapu 2019.

logummaa takca mpe3 2007 B pasmep Ha 0.4% OT TOAMIIHUTE MPUXOAU OT AAJEKOCHOOIIUTETHH
yciyrH, npenocrapenn Ha abonatute Ha BTK ce 3ammama Bcsiko tpumeceuwne. IIpes 2007 u 2006
HA4HCJIEHUTE CYMHU ca ChOTBETHO B pa3Mep Ha 2,853 xumnsau nesa u 3,008 xuwiaau nesa.

Ha KPC ce 3amiama n ¢puKcupaHa ToAMIHA TaKca 32 OTPAHUYCH YeCTOTCH PECYPC B PaTHOUYCCTOTHHS
criekThp. Cymara ce KajnKyiupa Bb3 OCHOBA Ha TEXHWUYECKH JAHHU M C€ 3aIlialia BCSIKO TpUMEcedHe.
IIpe3 2007 u 2006 TakcaTa € cbOTBETHO 2,595 xunsiau aeBa u 2,995 xunsau nesa.

Takcure ce perymupat ot KPC u ce ompenenst ¢ moctaHOBICHHUS Ha MUHUCTEPCKU CHBET.

Ha 30 suyapu 2007 KPC u3gaBa Ha BTK unauBuayaneH JuieH3 3a OChIIECTBIBAHE HA KOMYHUKAIUU
MTOCPEIICTBOM OOIIECTBEHATA TEICKOMYHHKAIMOHHA Mpeka dpe3 TPEIoCTaBsIHE Ha MOOWIHA pPaguo
yCiIyra OT THIa TOYKa KbM MHOTO TOYKH B YECTOTEH auana3oH ot 26 GHz ¢ HanuoHnanHo mokputue.

CrrimacHo pasmopenduTe Ha 3aKOoHA 3a CJICKTPOHHHUTE CHOOIIEHWS, CJICKTPOHHH CHOOIICHUS Ce
OCBILECTBSBAT CBOOOJMHO, CIIEJ| YBEOMSIBAHE W/WJIM CIiell M3/laBaHe Ha pa3pelieHUe 3a TMOoJ3BaHE Ha
WH/IMBU/TyaJTHO OTIPE/ICIICH OTPAaHUYCH PECYPC.

M3panennTe WHANBUAYATHU JIMIICH3UH, U YIOCTOBEPCHUS 3a OCBHIICCTBABAHE HA JCHHOCT MO OOIIH
JUIICH3UH 1Ie ObJIaT TpaHC(HOPMUPAHU CIYKEOHO BHB BIIMCBAHE B CHOTBETEH PETUCTHP WIH IIE ObJaT
W3JIaJICHU CITyKeOHO CHOTBETHHUTE Pa3pelleHHs 3a MOJI3BaHe Ha HHIUBUIYATHO OTIPE/IeIeH OrpaHu4eH

pecypc.

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKH

OCHOBHH NMOJIOKEHHUA

To3u wHAMBHYaNeH (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEKAyHAPOJHUTE CTAHIAPTH 32
tdunrancoBo oruntane (MC®O), onobpenn ot kommucusita Ha EC.

IIpe3 2007 Kommnauusra npunara MCOO 7 ,,OuHaHcoBU HHCTpyMeHTH: OmoBecTsBaHE”, KOUTO €
NPUJIOKUM 32 OTYETHH MEPHUOH 3arouBaiy Ha wiu cien 1 sayapu 2007 u mocnenBamuTe MPOMEHH Ha
MCC 1 ,IlpencraBsae Ha ¢uHaHcOoBH ordeTH . EdexTsT oT mpumiaranero Ha MCPO 7 m Ha
npomenure B MCC 1 e pasmmupsBaHe Ha TOSCHHUTEIHUTE CBEICHHS B HACTOSIIHS WHIUBHIYaJcH
(huHAHCOB OTYET OTHOCHO (PMHAHCOBUTE WHCTPYMEHTH M YNPABICHUETO HA KalUTala.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHA (TPOABLJI)KEHUE)
OcHOBHM 110J10:KeHHS (IPOIbJIKEHUE)

Cnennute paszscHeHus Ha KomuTera Mo MEXIyHapOIHH CTaHAApTH 3a (MHAHCOBO OTYHUTAHE
(KPMC®O) ca Bie3nu B cuina mpe3 2007:
e KPMC®O 7 ,llpwrarane Ha mMOAX0Maa 3a MPEH3YHCICHNE Ha (DMHAHCOBUTE OTYECTH CHIVIACHO
MCC 29 ,,OuHaHCOBO OTYUTAHE MPHU CBPHXUH(IALMOHHN HKOHOMUKHN;
KPMC®O 8 ,,06xBat Ha MC®DO 2”;
KPMC®O 9 ,IIpeorieHka Ha BHEIPSHH IEPUBATUBU
KPMC®O 10 ,,Mexanaa0 (PUHAHCOBO OTYUTAHE U 00€3I[eHKA”;
KPMC®O 11 ,MC®O 2 Cuenku 3a U3KyIlyBaHe Ha TPYNOBH U COOCTBEHU OOIHUTaIiK” .

HpI/IeMaHeTO Ha TE3U PA3sICHCHUA HE € NOBCJIO A0 MPOMCHH B CUHCTOBOAHUTC MMOJIUTUKU HA BTK.
Kommanusra ge ¢ 1/136pa.11a Ja IPUJIOKHU ITO-PAaHO CICAHUTE NMPUETU CTAHAAPTHU U Pa3ACHCHUA:

e MCC 23 (mpepaboteH) ,,Pazxoan mo 3aemMu”, IPHUIOKUM 3a TIEPUOIHU 3aITOYBAIIN Ha WIIH CIIE]T
1 ssuyapu 2009;

e MCO®O 8 ,OmepaTHBHH CETMEHTH , TPWIOKHM 3a TEPHOIM 3alovBaIly Ha WIH CIel
1 sryapu 20009;

e KPMC®O 12 ,,CriopazymeHus 3a KOHIIECHS , IPIIIOKIM 3a IIEPUOIN 3arl0YBaIN Ha WIH CIIE
1 snyapu 2008;

e KPMC®O 13, Ilporpamu 3a HachbpuyaBaHe Ha KIMEHTUTE , IPUIIOKHUM 32 IEPHOAN 3ar0UBaIlN
Ha wii cien 1 romnu 2008.

e KPMC®O 14 ,MCC 19: OrpannueHre Ha aKTHBHTE IO IUIAHOBE C ACPUHUPAHH BHOCKU,
MUHHAMAJTHU KalUTAJIOBU W3WCKBAHUSA U TAXHOTO B3aUMOJCHUCTBHE”, MPHIOKUM 3a TEPUOAU
3anoyBany Ha wiu cien 1 sayapu 2008.

PoroBoacTBOTO Ha KoMmaHusiTa cMsATa Ja MPWIOKHK MOCOYEHUTE MO-rope passicHeHus npe3 2008 u
BSpBAa Ue MPUJIATAHETO HA TE3M Pa3siCHEHUs HiIMa Jla MMa ChIIECTBEH e(EeKT BbPXY (PUHAHCOBHUS OTHET
Ha BTK B neprosa Ha mbpBOHAYANHO MpHIIAraHe.

HacroammsaT nHIMBUyaneH (HUHAHCOB OTYET € CBbP3aH C MOJUIIHUS KOHCOJIUANPAaH (PMHAHCOB OTYET
Ha ['pyna BTK 3a romunara, mpuxmouBama Ha 31 nexemBpu 2007. KoHconmuaupanusT (UHAHCOB
otuet e uznaneH Ha 20 dhespyapu 2008.

@DYHKIHOHATHA BATyTa M BaJIyTa HA MpeJCcTaBsIHe
Tosu ¢prHAHCOB OTYET € U3TOTBEH B XWIISIH JI€Ba, OCBEH B CIIy4aHnTe, KOraTo € MOCO4YEHO APYTO.

Ot 1 suyapu 1999 Owarapckusr JieB € 00Bbp3aH ¢ €BpoTo npu kypc 1.95583 nesa = 1 eBpo. BHb
omnpesenss OOMEHHH BalyTHH KypPCOBE Ha JIeBa CIPSMO OCTAaHAIMTE BAyTH, KATO M3MOJI3Ba Kypca Ha
€BPOTO CIIPSIMO ChOTBETHATA BAIYTa, ONPECICH Ha MEXK/YHAPOIHHUTE TTa3apH.

Cheku B 4yKIeCTpaHHA BaJIyTa

Crenkurte B 4yXIeCTPaHHA BallyTa CE€ M3YUCIISIBAT B OBJITAPCKU JIEBA Ype3 NpUIaraHeTo Ha OOMEHHUS
Kypc B JIeHs] Ha U3BBPINBaHE Ha clenkara. [lappyanTe akTHBY U 3a1bIDKEHUS, IEHOMUHUPAHU B UyXK/1a
BaimyTa KpM 31 mekemBpu 2007 u 2006 ce mpeorieHIBAT 10 OOMEHHUS KypC KbM TE3H JIaTH.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKU (TPOJBLJKEHUE)
Caenku B 4y:KIecTpaHHA BaayTa (IPOJbJKEHUE)

Paznukure B 0OMEHHUTE KypCOB€ ITIpU OTYUTAHC Ha CACJIKU B UYy’KJa BallyTa IO KypCOBE, pa3JIM4HU OT
TE3U MMPU KOUTO MBbPBOHAYAIIHO Ca 3allMCAHH, Ca BKIIIOYCHU B OTUCTA 3a JOXOAUTC IIPU BHb3HUKBAHCTO
M.

DHHAHCOBUTE UHCTPYMEHTH, ICHOMUHUPAHU B UykJecTpaHHa BaiyTa KbM 31 aexemBpu 2007 u 2006
ca OTYETEHH B HACTOSIIHsI (PUHAHCOB OTYET IO 3aKIIOUUTETHUsT oOMeHeH Kypce Ha BHE.

HpI/IH].lI/IIII/I Ha U3TrOTBAHE

Hacrosmusar ¢uHAaHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpUYEecKaTa CTOWHOCT, KaKTO € OIKCAHO I0-
rope, ¢ M3KIIOYEHHE Ha aKTUBU KJac ,,3eMs’, KOUTO ca MPEOICHEeHW U OTYETEHU MO CIPaBeINBa
CTOMHOCT.

Ipubau3uTeIHU CHETOBOAHH NPeleHKU

WsroresiHeTo Ha (pruHAaHCOBH OTYeTH B ChOTBeTCTBHE ¢ MC®O u3MCKBa PBHKOBOACTBOTO Ja M3BBPIIH
MPEUEeHKN W TIPEATIONOKEHUSI, KOUTO OKa3BaT BIMSHWUE BBHPXY OTYETEHHUTE CYMH Ha aKTUBUTE W
3aIBJIDKCHHUATA M OTIOBECTSABAHUATA HA YCIOBHUTE aKTUBH U 3aJbJDKEHUS KbM JaTata Ha (DMHAHCOBHUS
OTYET U BHPXY OTYETCHUTE CYMHU Ha MIPUXOAUTE U Pa3XOJUTe Mpe3 OTYETHUS nepuo. Brapeku ue Te3u
MPELleHKA C€ OCHOBAaBaT Ha HAW-JOOPOTO TMO3HAHWE HAa MEHWDKMBHTA 32 TEKyIIUTE CHOWUTUS U
JeHCTBHA, AEWCTBUTEIIHUTE PE3YJITATH MOTAT /Ia Ce pa3iIndaBaT OT T€3H MPHUOIM3UTEITHH MPEIICHKH.

DUHAHCOBM HHCTPYMEHTH

Benuky peioBHM MOKYNIKH M MTPOAaXOW Ha (PMHAHCOBU WHCTPYMEHTH CE€ OTUMTAT IO METOAA ,,AaTa Ha
ThpryBaHe”.

DuUHAHCOBUTE aKTHBH U (1)I/IHaHCOBI/ITe maCMBH, ITIOCOYCHU B OajlaHca BKJIIOYBAT napuiHu Cpe€acTBa U
CKBHBAJICHTH, MHBCCTHUIIUH, KﬂaCI/I(I)I/IL[I/IpaHI/I ,,Ha PA3MOJOKCHUC 3a np0ﬂa>I<6a”, TBProBCKU U APYyru
B3CMaHHA U 3aAbJDKCHUA U NTOJTYYCHU ABJITOCPOIHHA 3aCMHU.

OunensiBane

C‘IeTOBOZ[HaTa IIOJINTHUKA 3a OLICHABAHC HA TC3H CJIICMCHTH € KaKTO CJICABA:

ITo3zunus Kiacudunmpana xaro IIpuHuMn Ha OLICHsABaHE

ITapnunu cpencrsa ITapuuHu cpeacrsa CrpaBeyiuBa CTOHHOCT

TBProBcku U ApYyrU B3€MAHUS Bsemanus, Bb3HUKHANU CTOMHOCT MHHYC €BEHTyaJIHa
nbpBOHaYanHo npu Komnanusara o0e31eHka

Hpyru uasectuuuu OHUHAHCOBH aKTHBH 3a Mpoaaxoa CToiHOCT MIHYC €BEHTyaJIHa

o0e3meHKa

TBProBCcKky 3a1bIKEHUSA DUHAHCOBU NIACUBH, IPYTU OCBEH 3a OuakBaHa CTOHHOCT 3a ypexXJaHe
TBpPryBaHE Ha 3abJKEHUETO

[MTonydenn aparocpodnu 3aemMu  (DHUHAHCOBHU NMACHBH, IPYTH OCBEH 32  AMOPTHU3UpPaHa CTOWHOCT
TBpPryBaHe

WHBecTHIIMHMTE, KOWTO HsMAT Ma3apHa IleHA HAa aKTUBEH Ia3ap M 3a KOUTO JAPYTH METOAHM 3a
JIOCTOBEpHA OIICHKA Ha CIIpaBeJJIMBATa CTOHHOCT Ca OYCBUJIHO HEMPUIOKHMH WU HECYMECTHH, CE
OLICHSIBAT MO aMOPTU3HUPaHA CTOWHOCT, aKo ca ¢ PUKCHUPAH MajekK WU MO I[CHA Ha MPHUI00UBAHE, aKo
He ca ¢ PUKCHpaH Mmamex.

O6e3LICHKaTa n HGC’B6I/IpaeMOCTTa C€ U3MCpBAT U CC€ OTUUTAT 3a OTACIHU AKTHUBHU HIIN HOqu)CI‘/'IJ'I OoT
HO,Z[06HI/I AKTHUBH, KOUTO HE Ca OIIPCACIICHU MHAUBHUAYAJIHO KAaTO O663L{6H€HI/I.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OBOBUIEHUE HA CYETOBOJHUTE MOJUTUKHU (MTPOABLJKEHUE)

OueHsiBane (MpoabJKeHE)

WHnuBHIyalHH B3eMaHHS, 3a KOWTO € SICHO 4e HiIMa Ja ObJar ChOpaHW M3III0 ce O0e3IeHSBAT
OT/IEITHO.

Ocrananute B3eMaHHs ce OOE3IEHABAT KaTO TpyNa HW3IOJ3BAMKM HCTOpUYecKaTta WH(pOpManus 3a
CHOMPAEMOCT KaKTO U ApyTu (hakTopu u3BecTHU HA KoMmanusra .

JbAarocpoyHuTe 3aeMH ITbPBOHAYAIHO CE MPU3HABAT IO CIIPAaBEJIMBA CTOMHOCT, HETHO OT Pa3sXOIuTe
[0 TPAH3aKLUATA, & CJIeJ TOBA CE OLEHSBAT 110 aMOPTU3UpPaHa CTOMHOCT, Upe3 U3II0JI3BaHE HA METOAA
Ha edekrtuBHaTa nuxBa. KbMm 31 mekemBpu 2007 eheKTHBHUAT JMXBEH MPOLEHT MO ABITOCPOYHUTE
3a€MH € paBeH Ha HOMMHAJIHMS JIMXBEH MPOLIEHT.

Kanuranos puck

BTK ynpaBisiBa kanuTalia CU C 1€ Jla OCUTYPH OCBHIIECTBABAHETO HA JIEWHOCTTA CH KaTo JeHCTBAIlO
MNpEeAINpuATUC W Oa MaKCHUMHU3Hpa BbB3BpAIA€MOCTTa Ha AKIUOHEPUTE 4YPE3 OINTUMHU3HUPAHE Ha
OTHOLICHUETO Ha IBIr KbM KamuTan. Crpateruara Ha Kommanusita ocTaBa HEpOMEHEHa CIPSIMO
2006.

Kanuranosara crpykrypa Ha BTK ce cbcTou oT abiarocpounu 3aemu (Oenexka 13), mapudHu cpeacTBa
U Mapu4yHU eKBUBaNICHTH (Oenexka 4) U cOOCTBEH KalWTall, BKJIIOYBAI OCHOBEH KaIUTAaJ, PE3CPBH U
HepasIpeaecHa neqanoa.

Koegpuyuenm na saonvoicusiocm

PrkoBozncTtBoTO Ha KoMmmanusTa Tmperiexnaa KamuTaloBaTa CTPYKTypa Ha ToJIWIIHA 0asa.
KoeduuunentsT Ha 3ammmxHsnocT kbM 31 gekemspu 2007 u 2006 e kakTo cieqsa:

Kbm Kbm

31.12.2007 31.12.2006

JIBnarocpounu 3aeMu, B T.4. KpaTKOCPOIHA YaCT 617,460 491,423

[TapuuHu cpencTBa U MApUIHA EKBUBAJICHTH (42,513) (150,021)

JIBnrocpodHy 3aeMu, HETHO OT TAPUYHU CPEACTBA 574,947 341,402

CoOcTBeH KanuTai 1,406,205 1,323,346
KoedummeHT Ha 3aATBKHAIOCT (IBJITOCPOYHH 3a€MH, HETHO OT

MIAPUYHH CPEACTBA KbM COOCTBEH KaIrnuTam) 41% 26%

BTK ouakBa mpe3 2008 KoehHUIIMEHTHT HaA 3aUTEKHSIOCT J1a CE YBEIWYH BCIICICTBHE Ha
pasmpeienenre Ha JUBUICHT.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOIBJKEHUE)

3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OBOBUIEHUE HA CYETOBOJHUTE MOJUTUKHU (MTPOABLJKEHUE)

Kareropuu ¢puHaHcoBM HHCTPYMEHTH

Kbm Kbm
31.12.2007 31.12.2006
DHUHAHCOBH aKTHUBH
Kpenutu u B3emanus 175,449 100,911
IMapuynu cpencTBa U MapuyHU €KBUBAJIEHTU 42,513 150,021
@drHaHCOBM aKTHUBH Ha Pa3IoNIOKEHHUE 3a poaax0a 342 342
JlepuBaTUBHU UHCTPYMEHTHU - 6,873
DHUHAHCOBU NACHUBH
DUHAHCOBU TTACHBU 110 aMOPTU3HUPaHa CTOMHOCT 757,944 617,015
duHAHCOBH ITaCHBH 110 CIIPaBeAIMBA CTOMHOCT B Neyanbara Win
3arybara - 2,107

Kpeauren puck

KpeautHusT pucK, WM pUCKBT HacpellHaTa CTpaHa J1a He U3IUIaTH 3aJbJDKEHUATA CH, C€ KOHTPOJIMpa
4ype3 MpeaBapuTeNIHO QaKTypupaHe Ha MeceuyHHsl aOOHAMEHT, M3M0I3BaHe Ha KPEOUTHU JTUMHUTH U Ha
KOHTPOJIHU npouenypu. Komnanusra HsMa IONIUTHKA Ja H3UCKBA 00€3M€YCHUE OT JUIBKHUIUTE CH.

Kpeautnust puck ce ynpasinsasa Ha HUBO ['pyna BTK. KpenuTHUAT puck Bb3HUKBA OT MapH U NapUIHU
€KBUBAJICHTH, JCPUBATUBHUA (PMHAHCOBU MHCTPYMEHTH W JCHO3UTH B OaHKH, KAKTO M OT KPEAUTHH
€KCIIO3UIMH KbM OM3HEC KIMEHTH M JIOMAaKWHCTBA, BKJIIOUUTEIHO HEMOJyYeHH B3€MaHUs U IOCTH
aHraxumeHtu. Criopel MOJIUTUKATa Ha OTAEN ,,I'pe3op”’, Banuana 3a bBTK u apmepHute it komnanuu,
CZICJIKH C€ MPABST CaMO ¢ KPEIUTOCTIOCOOHU (MHAHCOBU MHCTUTYLMH U OaHKU. POKYCHT Ha AEHHOCTTa
Ha oTHel ,,Ipe3op” € U3KIIOYUTENHO KbM MHHUMH3HPAHE Ha PUCKOBETE, a HE BbPXY JOXOAHOCTTA U
nevanbata. KpeauTHata excrmo3umust ce KOHTpOJIHMpa OT HWHAWBUAYaTHM KPEIWTHH JHMHUTH Ha
THPTOBCKUTE KOHTPAareHTH, KOMTO Ce€ TMPETJIeKIAT U OfoOpsBaT OT IJaBHUS (PMHAHCOB AUPEKTOP H
[JIABHUS W3IBJIHUTENEH IUPEKTOp Ha TpuMmeceuHa Oasa. JluMuThTe Ha BCSKa Tpera cTpaHa ce
OTIPE/IETISIT B CHOTBETCTBUE C TEXHUS JIBJITOCPOUYEH KpenuTeH pedtuHr ot Crannapn u Ilyspc, Myauc
win ©ud. Tpexbpu MOIUTHKATa ChIIO AeUHMPa (PUHAHCOBHTE MHCTPYMEHTH, KOUTO Ca MO3BOJICHU
Ha OTAeN ,,Ipe3op”, KaKTO W MaKCHMaJIHO AOIYCTHMHUTE MAaTypUTETH. Ts ce mpepasrieikaa BCsKa
TOAMHA, JOKATO KPEIUTHUTE JIUMUTH U JOCTUTHATUTE HUBA CA PEAOBHO KOHTPOJIUPAHH.

ToeproBckute B3eMaHusi ce (OpMHpPAT OT TOISIM OpOM KIMEHTH, pasNpelnesieHH MO0 HHIAYCTPUH U
reorpadckn parionn. OukcupanuaT 6msnec Ha BTK ciensa yreepaenute ot KPC ,, O6mu ycinoBus Ha
norosopa mexny BTK u abonatute” YnpaBieHHeTo Ha pUCKa OT HeIUIAlllaHe Ha KIIMEHTHTE Ha ApeOHO
ce peanusupa 4pe3 MUHUMAJIHUSA IIpar 3a MpeKbCBaHe Ha yCIyTUTE MpHU HeIlamasne B cpok ot 50 jesa.
Ot 1 nexemBpu 2007 ce mpuiara HOBa MOJUTHKA 32 MPEKbCBAHE YCIYTUTE Ha KIMEHTUTE, KOSITO CE
0asmpa Ha MHAMBHIyaJHAaTa MECEYHa CMETKa Ha KJIHMEHTa 3a mocienHute 3 Mmecena. [Ipomenure He
3acsarar oOmiaTa cyma Ha B3€MaHHUATa, HO MOKa3BaT HOBOTO KIMEHTCKH OPHEHTHPAHO MOBEICHUE Ha
BTK. IIpekpatsiBaHeTO Ha TOTOBOPUTE HA KIMEHTUTE Ha ApeOHO cieaa OOIMHUTE YCIOBUS.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
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OBOBIUIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOABJKEHUE)
KpeaureH puck (Ipoab/xeHne)

BTK e mpuena monuTrkara 3a B3aMMHO CBBpP3BaHE C ONEPATOPH M MPOJAXOHM Ha eapo ¢ MapTHHOPH C
MOOBP KPeNUTEH PEUTHHT U TIPH MPHIaraHe Ha ChbOTBETHUTE TapaHIIUU C IIeJT yIpaBIeHHUE Ha pHUCKa.

KpemutHusAT prcK, CBBp3aH ¢ MEXIyHAPOTHUTE Pa3dyeTH Cce YIPaBisABa Ype3 BH3MOKHOCTTA 32 HETHO
ypeXJaHe ChC CTPAHHTE IO AOTOBOPA M Ype3 HampaBlieHHE Ha Tpaduka npe3 u30paHu Tpacera, ¢ mel
HaMaJliBaHE Ha ChIIECTBYBAIIUTE CKCIO3UIUH. HsiMa 3HauuTelHA KOHIIGHTpAalMs Ha PHUCK NpU
B3EMaHUSATA.

BTK rpynara HfAMa 3HaUMTENECH KPEAUTEH PUCK KbM €IMHUYEH MapTHHOP WM TPyIa OT MapTHBOPHU ChC
cxozeH npodui. TepProBckuTe B3aMMOOTHOLICHUS! ChC CBBP3aHHUTE JIMLA €A CXOAHU C TE€3U C TPETU
cTpaHd. KoHIeHTpanusaTa Ha KpPeIUTHUS PUCK HE NpeBHIIaBa 5% OT BCHUYKU IApUYHU aKTHBU IO
BCSIKO BpEM€ Ha I'OJIMHATA.

JIMKBHIEH PUCK

JIMKBUIHHUAT PUCK BB3HHKBA OT BPEMEBOTO Pa3MHHABAHE HA JIOTOBOPCHUTE MAJCKH HA MAPHUYHUTE
aKTUBU U 33/IbJDKEHUS U BE3MOKHOCTTA JITHKHUIIUTE J1a HE Ca B CHCTOSHHE J1a YPEIAT 33 IbIKCHHAATA
cu kbM KoMmmaHusTa B CTaHIApPTHUTE CPOKOBE. 3a J1a yHpaBisBa TO3W PUCK, KoMmaHMATa M3MOI3Ba
TEXHUKH 3a IUIAHUPaHe, BKIIOYUTEIHO OCUTYPSBAaHETO Ha OBBpApad)T, ITHEBHH OTYETH HaA
JUKBUAHOCTTA, KPATKOCPOUHHU U CPEIHOCPOUHH MPOTHO3U HA MAPUUYHUTE MTOTOLIH.

KoM 31 nexemBpu 2007 ¢punancoBuTe nacuBu Ha KoMmaHusTa, aHATM3UPAHU MO OCTATHYEH CPOK OT
JaraTta Ha OaylaHca J0 JaTara Ha IOCIJIeIBAIlO TOTOBOPAPSHE WK MIPEeaBHICH MAAeXK, ca KaKTO cleBa:

o Or1l Or3m. Or1 Hapn C O6mmo
I m. J0 3 M. molr. o ST. Sr. Heonpe/.
TSk

TlacuBu
3abIDKEHNS KBM
JIOCTaBYHLIA 62,574 23,977 11,704 2,025 35 - 100,315
Hpyru
KPaTKOCPOYHHU
3aIbJKEHUS 24,449 1,460 692 - - 16,930 43,531
Jnarocpounu 3aemMu - - - - 614,098 - 614,098
061110 (hMHAHCOBH
MacUBHU 87,023 25,43 12,396 2,025 614,133 16,930 757,944
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OBOBUIEHUE HA CYETOBOJHUTE MOJUTUKHU (MTPOABLJKEHUE)

JlukBuaeH puck (IpoabJKeHue)

OdunancoBuTe nacuBu Ha KomnanwsTa, aHanu3upaHU MO OCTAThUCH CPOK OT JaraTa Ha OajiaHca J0
JlaTaTa Ha MoCIe/Balllo JOroBapsHe WK NMpeaBuaeH naaex kbM 31 nexkemBpu 2006, ca kakTo cienBa:

Ho Or1 Ot 3 M. Or1l Hax C 06110
1 M. o 3 M. molr. mosSr. 5T. HEOIIpe]I.
magex
IlacuBu
3aabIDKEHNST KBM
JIOCTABYHIIN 25,126 22,585 17,221 7,162 2 - 72,096
Jpyrn
KPaTKOCPOYHHU
3aIbKSHHS 32,408 6,274 747 - - 22,704 62,133

Kpatkocpouna gact
OT IBITOCPOYHHUTE

3aeMHU - 5,513 49,542 - - - 55,055
Jparocpounn 3aeMu - - - 429,838- - - 429,838
0610 (hrHAHCOBH

HaCHBH 57,534 34,372 67,510 437,000 2 22,704 619,122

Baayren puck

[Mopanu ockiiecTBsIBaHE Ha ACHHOCTTA CH B HAIIMOHAJICH Maliad, komnanuute oT rpynara Ha BTK ca
U3JI0)KEHH HA HE3HAYMTENICH BAaJTyTCH PHUCK. MHOTO MalbK MPOIEHT OT MPHUXOIUTE/PA3XOIUTE CEe
reHepupaTr BbHB BaJlyTH, PAa3IMdYHU OT 6'I)JII‘apCKI/IH JICB U €BpPOTO. ITo-ronsimara 4gacTt ot Mapu4YHUTE
MOTOIM B Uy’KJia BaryTa (IPEJUMHO B IIATCKH JIOJAPU U CICIMATHH [IPaBa Ha TUPAXK) Ce TCHEPUPAT OT
MEXKAYHAPOJHH PA3UeTH U B3aMMHO ce KomreHcHupar. [lopaau ToBa, pbkoBOACTBOTO Ha Kommanusita
cunTa, 4e e(heKTHT OT BH3MOXKHATA NMPOMSHA Ha BATYTHUTEC KypCOBE HE OW MOBIHSI CHIIECTBCHO Ha
nevayidaTa wim 3aryoara.

JIuxBeH puck

UyBCTBUTENHUTE KbM JTHXBeHUTE HUBA nacuBu Ha bTK Bb3nmu3ar Ha 614,098 xunsnu nesa. JIuxsenure
wiamanust mo Tx ca 6azupanu Ha EURIBOR. Kem 31 nexemspu 2007 He ce U3M0I3BaT HHCTPYMEHTH
3a KOMIICHCHpaHe Ha MOoTeHITHaTHnTe MpoMern B HuBata Ha EURIBOR. Berpeku ToBa, BE3MOXKHHUTE
XEKUHT TPaH3aKIMK MEPUOANYHO CE OLEHSIBAT Bb3 OCHOBA HA U3IJIEANTE 32 JIMXBEHUTE HUBA, KAKTO U
B CbOTBETCTBHE C MOJMTUKATA 32 a3apHUs PUCK U NIPH HEOOXOJMMOCT CE€ OCBIIECTBSIBAT TAKHBA.

AKO JIMXBEHUTE PaBHUINA IO IBJITOCPOYHHUTE 3aeMu Ouxa Omiu ¢ 0.1% mo-BUCOKH, pa3XxoIbT 3a JIUXBU
3a 2007 6um Omy mo-BUCOK ¢ 614 xwmiusgau 7neBa, CHOTBETHO Iedanbara clien NaHbUW OM Owuiia
248,000 xumsau esa.

AXO MuXBEHUTE paBHUIIIA 1O ABJITOCPOUYHHUTE 3aCMU ouxa ommu ¢ 0.1% MMO-HUCKH, pasxodbT 3a JIMXBU

3a 2007 Om OmiI mo-HHUCBK ¢ 614 Xmiasau JieBa, CbOTBETHO IeyajabaTa ciied AaHbUM Ou Owniia
249,106 xumsau 1eBa
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)

ITpusHaBaHe Ha PUXOIH

BTK peanuszupa mnpuXoaum OT MNPEIOCTaBIHETO Ha CENUIIHM, MEXKIYCEIHIIHU W MEXKIyHapOIHU
¢bukcupanu TeneOHHM YCIYTH Ha KIMEHTH, HAC€TH JIMHUM, PAld0 M TEJICBU3MOHHO H3IIbUBaHE, H
npojax0a Ha abOHATHO Tesle()OHHO 00OPYABAHE.

KnmeHntrure ce TakcyBaT aBaHCOBO 3a MECEUHHMsI aOOHAMEHT, a 3a TOTPEOJICHHETO — 3a W3TCKIIHS
MIPEIXOICH MEePHOI.

[IpuxonuTe ce mpu3HaBar 3a NEpPHUOAA, Pe3 KONTO ca pean3upaHH.
IIpeusuncienne Ha PUHAHCOB OTYET

Kakto e omoBecreHo B Oenexka 21 xbMm 31 nexemBpu 2007 KommaHusita € BB3MpHeENa MOJUTHKA
IPUXOANUTE M OTYETHATA CTOMHOCT Ha MPOAAACHUTE MaTepHaIHH 3allacy U ABITOTPaiiHU aKTHUBU Jia ce
NPEACTaBAT KaTo APYTH Medanon, HetHo. CpaBHUTEITHUTE JAaHHU ca ChbOTBETHO peKiIacupUIIMPaHH.

I[Mapuunu cpeacTBa M NAPUYHM EKBUBAJIEHTH

[NapuuHuTe cpencTBa M MAapUYHHUTE CKBUBAJCHTH BKIIOUBAT MApHYHH CpPEICTBa B OpOH, MO OaHKOBH
CMETKU M CyMH, KOUTO Ca JIECHO OOpaTHMU B MMAPUYHU CPEACTBA (BIK Oerexkka 4).

NmoTH, MallUHM, CHLOPbKEHUA U 000py/IBaHE

HmotuTe, MallIMHNTE, CHOPBHKEHUATA U 000PYABAHETO CE OLIEHSBAT 10 OTYETHA CTOMHOCT, HAMAJIEHa C
HaTpyIaHa aMOPTHU3aIHs U 00C3LEHKH.

Cren mbpBOHAYATHOTO MPH3HABAHE, AKTHBHUTE OT KJac ,,3eMs” ce OTYMTAT MO MPEOIeHeHa CTOWHOCT,
KOSITO € CIpaBeINBaTa CTOMHOCT Ha aKTHBHTE KbM JlaTaTa Ha MpEolleHKaTa HaMalleHa ¢ HaTpyraHaTa
3ary6a ot obesrenka. CrpaBeymBara CTOMHOCT CE€ OMpenemsl Ype3 OICHKA, KOSITO Ce M3BBPIIBA OT
KBATH(DUIIUPAHH OLICHUTEIH.

AKTUBHUTE NpUAOOMTH clief cb3naBaHeTo Ha KommaHusita ce OTYMTAT MO IeHAa HA MPHAOOHBAHE.
Pa3xonute mo momnpmkKa, PpEMOHT M NMOAMSAHA HA HE3HAYUTEIHU KOMIIOHEHTH OT MMOTH, MAllWHH,
ChOPBKEHHUsI M OOOpyZABaHE C€ HAuuCIABAT TEKYIIO KaTo pas3xold 3a Noagpwmxka. Pasxomure 3a
noJ00pEHHsT U MOACPHH3ALUS ce Kanutainu3upar. [Ipu npogaxoa nim OpaKkyBaHe OTYETHATA CTOHHOCT
U CbOTBETHATa HATPyNaHa aMOPTU3ALUs CE OTIHCBAT.

Onmuunu xabenu

BTK e ckmounia cnopasyMeHus ¢ peauna myOnuyau TeaeoHHN onepaTopH 3a Aa Habepe cpeacTBa 3a
U3rpaX<IaHe Ha TOJABOJHU MpEXH OT ONTHYHM BiIakHa B YepHO Mope, AIpHaTHUYECKO Mope U
Cpenuzemno mope. B pesynrar Ha ToBa BTK npuaobuBa npaBo 3a mon3BaHe Ha OnpeiesieH KanauuTeT
OT MpeXuTe 3a nepuof oT 25 roamHu. OntuuHuTe Kabenu ca kiacHGpUUUpaHU KaTO MHBECTHULUS B
CHBMECTHO KOHTPOJIMPAHU aKTUBHU U Ca MPEICTABEHU B UMOTH, MAIlIMHH, ChOPBKEHUS U 000pyIBaHE.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKU (TPOJBLJKEHUE)
AmopTu3zauus
AKTHBUTE C€ aMOopTuUs3upar, Hpnnaraf/iKH JIMHECH MCTOJ 3a IEpHOoJa Ha IOJIC3HHA XUBOT Ha aKTHUBa

(Buwx Oen. 8). Ilone3HUAT KUBOT Ha OCHOBHHUTE KilacoBe akTHUBU KbM 31 mekemBpu 2007 u 2006 e
KaKTO CIlef[Ba:

Kiac IToneseH KUBOT
AHaNOroBy LEHTpAIN 10 roguaN
Hudposu nentpanu 12 roguaN
CTM wmpexu 15 - 25 ronuan
OnTtryHu Kabean 20 - 25 roguun
IMonnbpxamu geitHoCcTH 5 - 20 roguan

HeMaTepna.mm AKTHUBH

CodTyepbT U NUIEH3UUTE Ca TNIABHUTE KOMIOHEHTH, KOUTO ChCTABIABAT HEMATEPHATHUTE AKTHBH.
HemarepuanHuTe akTHBH Ce OICHSBAT IMbPBOHAYAIHO IO IIeHA Ha mpupoOuBane. HemarepumamHure
aKTUBU Ce MpHU3HABaT, ako B OBJEIIE € BB3MOXKHO Jla C€ MOJYyYHM MKOHOMHYECKa M3roja, KOSTO €
CIICICTBUE OT MPHUTE)KaHMETO HA aKTHBA, M CTOWHOCTTA Ha aKTHBA MOXKe Ja ObJie OlleHEeHa JOCTOBEPHO.
Crnen mppBOHAYATHO MpHU3HABAHE HEMATEPUANHHUTE aKTHUBU CE OLEHSIBAT 1O IleHa Ha MpHUA0OUBaHe
MUHYC HaTpylaHa aMOpTH3alus U 3aryOm oT oOeslieHka. HemaTepmamHuTe OBITOTpallHU aKTHBU Ce
aMOPTHU3UPAT 3a MOJE3HH CH )KUBOT Upe3 U3MOI3BaHe Ha TMHEWHUS METOJ.

Ot 1 smayapum 2007 e HampaBeHa MpOMSHA B TPHUOJU3WTENTHATa OICHKA 3a IOJIC3HUS JKHBOT Ha
co(Tyepa 3a M3rOTBSHE U TAKCYBaHE HA CMETKH Ha KIIUCHTUTE U Ha (MHAHCOBUS coTyep.

E(I)GKTS. OT U3BBpIICHATA MPOMSIHA BBPXY Pa3XOAUTEC 3a aMOPTHU3allMW B XWJIAAU JICBA 1O I'OJWHU €
KaKTO CJ¢Ba:

2007 (9,808)
2008 (11,312)
2009 (11,312)
2010 (11,312)
2011 (7,396)
2012 8,075
2013 11,991
2014 11,991
2015 11,991
2016 5,900
2017 1,192

O0e311eHKa HA AKTHBH

E,I[I/IH aKTUB C€ CUHTa 3a O6C3LIGHCH, ako OamaHcoBara My CTOMHOCT HaJBUIIIaBa CTOﬁHOCTTa, KOsATO
MOXE Ja 6’B,Z[6 BB3CTAaHOBCHA ITPU M3IOJI3BAHC WJIN npoz[a>K6a Ha aktuBa. Karo 3ary6a oT 0663LI6HK8. Ha
AKTHB CC IIpHU3HAaBa MOJIOXKHUTEIHATA pa3IMKa MCXKIY OTYETHATaA CTOMHOCT U BH3CTaHOBHMATa CTOMHOCT
Ha aKTHBa.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKU (TPOJBLJKEHUE)
Herexymu akTuBM, Ibp:KaHU 32 POJAXKOA

Ceraacio MC®O 5 ,Herekymu akTHBH, Ibp)KaHH 3a MpoAax0a M TPEYCTAHOBEHU NEHHOCTH,
HETEKYyIUTE aKTUBU U TPYIIU 32 U3BAXJIaHE OT ynorpeda ce KnacupuuupaT KaTo aKTUBH, AbPXKAHU 32
npoxak6a B CiIydail, ye OTYETHAaTa UM CTOMHOCT NPUHIUITHO Iie ObJe BH3CTAHOBEHA MO-CKOPO MpHU
npojaxoara, OTKOJIKOTO MPH NPOIBIDKUTENHATAa UM yHoTpeba. ToBa yciioBue ce cunTa 3a U3IMBIHEHO
caMo KoraTo Tpojax0ara ¢ CHITHO BeposITHA W aKTHBa (WM TPyTa) € Ha Pa3IoJIoKeHHE 32 He3abaBHA
npojax0a B CEeramHoTo W cbcTosiHUe. PhKoBOACTBOTO TpsiOBa Aa moamomMara mpojaxoara, KOsTo ce
oyakBa Ja ObJe NpU3HATa KaTo MNPHUKIIOYCHA B paMKHTE Ha €JHa TOAWHA OT JjaTrara Ha
KIacu(hUKaIusITa.

HerekymuTe akTHBH (M TpyNUTE 3a M3BaKAaHE OT yHoTpeda), KIacHPUUUpPaHH KaTo AbPKaHH 3a
npojaxkba ce OTYMTAT MO IO-HUCKATa OT TAXHATAa IPEAUIIHA OTYETHA CTOWHOCT U MO CIpaBeIIMBa
CTOMHOCT, HAMaJIeHa C Pa3XoJIuTe IO MpoaxoaTa.

JIn3uHr

JlaneH NM3MHTOB JOTOBOp ce Kiacuduiupa KaTo (PUHAHCOB JIU3WUHT, aKO NPEXBBPISI MO CHIIECTBO
BCHYKH PUCKOBE M M3TOJIN OT COOCTBEHOCTTA BhPXY aKTHUBA. BCeku APyT IM3HHT ce KiIacupUIIpa KaTo
OTIepPaTHBEH JIM3HHT.

Komnanusma kamo JusuHeonoiydamen

B HaganoTro Ha JIH3HHTOBUA CpOK (1)I/IHaHCOBI/I$IT JIM3UHI' CC€ TIIpHM3HAaBa KaTO aKTHUB Ha
JIM3UHTONOJIydJaTeiid C pasMmep, KOWTO B HAYaJOTO Ha JHU3UHTOBUS CpOK € paBC€H Ha IIO-HUCKATa
CTOMHOCT OT CIipaBCcyinBaTa CTOMHOCT HaA HaeTara COOCTBEHOCT M CeraiiHaTa CTOHHOCT Ha
MUHUMAQJIHUTC JIM3UHIOBU ILJIAITaAHUWA. CBOTBETHOTO 3abJDKCHUC HA JIM3UHIONIOIYYATE/IA CC OTYUTa B
OajaHca Ha JTH3HHT 0JaTeCJId KaTo 3abJIZKCHHUEC T10 (I)I/IHaHCOB JIN3HHT.

Jlm3uHTOBUTE IIIAAaHUS Cc€ paslpenensiT MeXAy (HUHAHCOBHA pa3xoJ W HaMaleHHEeTO Ha
HEU3IUIATEHOTO 3aIbJDKECHUE, TaKa Y€ Ja C€ TOJY4Yd TOCTOSHEH TMEePUOMUYCH JIUXBEH IMPOICHT II0
OCTaThUYHOTO CANJI0 Ha 3aabinkeHneTo. DUHAHCOBHUTE pa3xoiu ce MPHU3HABAT JAUPEKTHO B OTYETa 3a
JIOXOJTUTE, OCBEH aKO C€ OTHACAT NWPEKTHO 32 ONpEeIeNsTHETO Ha aKTHBAa, B KOWTO ciydail Te ce
KalMUTaTu3upaT B CHOTBETCTBHE C OOIMaTa TOJUTHKA 33 Pa3XOAUTE IO 3aeMH (BHXK IMO-I0Y).
YcnoBHUTE pa3xoau 3a HAEMHU C€ MIPU3HABAT KAaTO Pa3XxoH, B IEpUOIa B KOWUTO BH3HUKBAT.

JIM3uHTOBUTE TUTAIIAHKA TI0 ONIEPAaTHBEH JIM3UHT CE TIPHU3HABAT KaTO pa3Xxo] B OTYETa 3a JOXOTUTE IO
JUHEWHUS METOJ 3a IENHS CPOK Ha JIM3WHTOBHUS JIOTOBOP, OCBEH aKO Jpyra CHUCTeMHa 0a3a He ¢
MPEICTaBUTEIHA 32 BpPEMETO, Npe3 KOETO IOTPEOUTENAT IOJ3Ba H3TOAWTE HA HACTHUS aKTHUB.
YcnoBHUTE pa3xou 3a HAEMH ce IPU3HABAT KaTo Pa3XxoH, B EPHO/Ia B KOMTO BH3HUKBAT.

Pa3xoau mo 3aemu

Cermacao MC®O 23 ,Pa3xoam 1o 3aeMH”’, pa3xoJHUTe IO 3aeMH, CE€ IpPH3HABAT KaTo pasXxoa 3a
nepuoza, Npe3 KOWTO ca U3BBPIICHHU.

Havyucjaenuss u npuxoau 3a 0baely Nnepuoau

Hauncnenmsata u mpuxomure 3a OBACIIA TEPUOAM CE OTYHWTAT 3a TpPHU3HABAHE HA TPHUXOAUTE H
pa3xoauTe B MOMEHTA Ha BH3HUKBAHETO WJIH MOJTydYaBaHe.
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHA (TPOABLJI)KEHUE)
MarepuaJjiHu 3anacu

MatepuanHUTE 3amacH Ce ChCTOST MPEIUMHO OT MaTEPUAIH 33 CTPOSXK U MOJAPHKKA Ha Mpexa, KOUTO
ce OIEHSBaT TO IIO-HHWCKaTa OT I[leHaTa Ha MNpHA0oOMBaHE M HETHATa pealn3upyeMa CTOWHOCT.
MatepuanHuTe 3amacy MpH TAXHOTO M3IOJI3BaHE CE M3MKCBAT MO CPEeTHO-TIPETErIeHa 1IeHa.

ABaHCOBH ILIAIIAHUA

ABaHCOBHTE IUIAIIAHUS TIPEICTABISABAT IPEIUMHO aBaHcH, 3amaTeHH oT bTK Ha mocraBumnu Ha
TEJICKOMYHHKAIIMOHHO O0OpyJBaHEe IO WHBECTUIIMOHHATA MPOTpaMa, KaKTO U Ha JOCTABYMIIM Ha
eJIeKTpruYecKa eHeprusi. ABaHCOBUTE IUIAllaHUs C€ OTYUTAT M0 UCTOpHUYECcKa IIeHa.

HNuBecTuuH

HMHBecTHIIMUTE B IBITICPHA MIPEANPUATHS U aCOIIMUPAHN JPYKECTBA B TO3M OTUET Ca OTUCTCHH I10 IIeHa
Ha MPpUJI00MBaHe, HAMAJICHH ChC 3aryOu oT 00e3IeHKa.

Jpyrure uaBecTHINY ca KIacu(UIMPaHU KaTo (MHAHCOBU aKTHBH 3a MPOoJak0a U MOpaay JuIcaTa Ha
aKTHBEH Ila3ap ce OTYMTAaT [0 LieHa Ha npuaoOuBaHe HamaieHa c oOesueHka. Ilocmeasamioro
BB3CTAHOBSBaHE Ha ITbpBOHAYalHATa OTYETHAa CTOMHOCT HA TaKaBa WMHBECTHUIMS ce€ IpHU3HABAa B
pesyiTaTa 3a TeKyIIus IepHoA 10 pa3Mepa Ha IPEAUIIHO IpU3HaTara 3ary0da oT oOe3leHKa.

KopnopaTtuBeHn n1anbk

KoprnopaTuBHHAT JaHBK CE€ M3YMCISBA BHPXY PE3yidTara 3a FOJUHATa U OTYUTA OTCPOUYEHUTE NAHBLU.
OTcpoueHUTE MaHBIM C€ U3UUCIIABAT MO OATTAHCOBHUS METOJ Ha 3aIbDKCHUATA. OTCPOUCHUTE JaHBIIH
BBPXY Iedandara OoTpa3sBaT HETHHS JaHbUeH e(PEeKT OT BPEMEHHUTE pa3NKH MEXIy OalaHcoBara
CTOWHOCT Ha aKTUBUTE W 3aAbJDKEHUATA 3a HenuTe Ha (UHAHCOBUTE OTUETH W CYMHUTE 3a JaHBUYHU
1enu. AKTUBUTE U TTAaCUBUTE 1O OTCPOUYCHU NAHBIU CE OICHSIBAT MO JAHBYHUTE CTABKH, OYaKBAaHU Ja
Ce TPWIOXKAT BhPXY JIaHbUHATA Meyayi0a mpe3 FoJJUHUTES, B KOUTO Te3U BPEMEHHU JaHBYHU PA3JIUKH CC
OYaKBaT /2 C€ Bb3CTAHOBAT WU YPEIT.

AXTUBHTE U ITACUBUTE 110 OTCPOUYCHHU JAaHBIU OTPA3ABAT JAHBYHUTEC IMMOCICACTBUA OT HAYMWHA, [I0 KOUTO
Kommnanusita O4YakKBa, KbM JaraTra Ha U3TOTBAHC Ha 6ancha, Ja Bb3CTAaHOBH WJIM YpE€aU OajaHcoBara
CTOMHOCT Ha aKTUBHUTE M MACHUBUTE CH. AKTHBUTE M IACUBUTE I10 OTCPOYCHHU HaHBIM CC NpU3HABAT
HE3aBHCHUMO OT TOBA KOI'a BpEMCHHATA pa3JjikMKa IS CC MMPOSIBU O6paTHO.

AKTHUBUTE 110 OTCPOYCHH JAHBIM CE MPU3HABAT, KOraTo € BEPOSTHO Ja C€ IeHepHupa MOCTATHUYCH IO
pasMep obiaraeM J0XOJ, CpeIly KOWTO CBIIHMTE Ja Ce OMoIB0TBOPAT. KbM BCsika OanaHcoBa jara,
Komnanwusita npepasriiexaa Helpu3HaTHTE aKTUBH 10 OTCPOYCHU JaHBIM U OamaHcoBaTa CTOMHOCT Ha
cemmte. KoMmanusaTa mpu3HaBa HEMPU3HATH TIPEIM TOBA aKTUBU MO OTCPOUYCHU JAHBIM J0 pa3Mepa,
JIO KOWTO € BEpOsATHO OBbJICIIa NaHbhUHA Mevanoa J1a Mo3BOJIU Ha ChIUTE J1a ce Bb3cTaHoBAT. OOpaTHO,
Komnanwusita HamansBa OanmaHcoBaTa CTOHHOCT Ha OTCPOUYEHH JaHBYHH aKTHBH JIO0 pa3Mepa, 10 KOHUTO
BeYe HE € BEPOSATHO, Y€ I € HaJIWIIe JOCTaThyHa NaHbyuHa Tedan0a, KOsITO Ja O3B0 Ha M3Tro/aTa OT
eIV FUIA OT YacT OT aKTHBA J1a ObJIe OTIOJI30TBOPEHA.

3aI[TJJDKCHI/I$[ 110 OTCPOYCHU OJaHBIU CC IIPU3HABAT 3a BCUYKHU oOJraraemMu BPEMCHHU pPa3JINKHU.
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OBOBIIIEHI/IE HA CHETOBOJHUTE IMOJIUTUKHU (HPO}IT;JI)KEHI/IE)
Joxoau Ha nepcoHasa
3aovaorcumentu 6HOCKU

Crnopen Owarapckoro 3akoHozgarenctBo, BTK e 3amgpmkeHa na u3BBpIIBA BHOCKH B COLMAIHU
ocuryputenHu (onmoBe. Tesn 3agpKeHHs ca MO OTHONIEHHWE Ha pabortemmre B KommaHusta, u
MIPECTABIISBAT W3BHPIIBaHE HAa BHOCKH 3a CMETKa Ha paboTOmaTeNs W OT CIYXXUTEIUTE B pa3Mep Ha
nporeHt, onpeaeneH B Kogekca 3a conmanto ocurypsiBaHe. BHOCKUTE ce yabpKaT OT AOXOAMTE Mpe3
Mepro/Ia, 3a KOWUTO Ce OTHACHT.

Iwaeocpounu 0oxoou Ha nepconana

OLeHsIBaHETO HAa JBJITOCPOUYHUTE JOXOAU HAa HACTUTE JHIA CE M3BBPIIBA MO KPEIUTHUS METOJA Ha
MIPOTHO3UPAHUTE €IUHHIIN, C W3BHPIIBaHE HA OLIEHKH KbM JaTara Ha OanmaHca. llpu3Harata cyma B
OayraHca € HaCTOSIIATa CTOMHOCT Ha TBITOCPOTHHUTE 3aIbJHKCHII.

Y ci10BHH 320bJKEHUA

VYcnoBaure 3aABbJDKCHHA HC CC IIpHU3HaBaT BBB (bHHaHCOBI/IH otuer. Te ce OIIOBECTABAT, OCBCH aKO
BEPOATHOCTTA OT HU3XOIAIIN IIOTOIM OT PECYPCH M CBBp3aHaTa C TIAX HKOHOMHYECKA HM3roga HE €
IMPCKAJICHO OTAAJICYCHA BBB BPEMETO. Vca0oBHUTE aKTHBH HE Ce npu3HaBaT BbB (1)I/IHaHCOBI/ISI OTYCT, HO
CC OIMOBCCTABAT, KOIraTO UMa BEPOATHOCT OT 6”[»,[[61].[3 HKOHOMHUYCCKaA U3roaa.

CnouTHA cJex 1aTaTa Ha 0ajIaHca

Cw0uTHs, HACTBHIIIN CIIe/ AaTaTa Ha OanaHca, KOUTO MPEJOCTaBAT TOKA3aTeJICTBA 32 CHIIECTBYBAIIN
YCIIOBHUS KbM JlaTaTa Ha OaylaHca (KOpUTHpallyd ChOUTHSA), C€ OTpa3sBaT BbB (puHAHCOBUS OoTYeT. Te3u
CHOUTHS, KOUTO CE CUUTAT 32 HEKOPUTHPAIIIH, CE ONIOBECTABAT B OCICIKKHUTE, KOTATO Ca ChIIIECTBECHU.

ITAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

KuMm 31 nexemBpu 2007 1 2006 KOMIIOHEHTUTE Ha TAPUYHUTE CPEACTBA U MAPUYHUTE EKBUBAJICHTH Ca:

Kem Kem
31.12.2007 31.12.2006
PasmamarenHn CMETKH U ITAPHYHH CPEICTBA B OpoOid
B Obarapcku neBa 33,988 119,168
B eBpo 4,173 10,999
B uyxnectpanna BanyTa, pa3IidHa OT €BPO 1,352 4,334
0010 pa3mIamaTeTHi CMETKH U TAPUYHU CPEICTBA B Opoit 39,513 134,501
CpoyHHU JETO3UTH
B Obarapcku jeBa 3,000 14,000
B uyxnectpanHa BanyTa, pa3IuuHa OT €BPO - 1,520
OO110 CPOYHHU JETIO3UTH 3,000 15,520
OBLIO [MTAPMYHU CPEJICTBA U [TAPUYHU
EKBUBAJIEHTU 42,513 150,021

KaxTto e onoBecteno B 6e1n.13 Ha 14 HoemBpu 2007 BTK ckimioun criopa3yMmeHus 3a MmpeocTaBsHe Ha
o0e3neueHnsl 3a M3IUIAIAHETO Ha 3aabJDKeHHsATa Ha KoMmmaHuWsATa MO HOBHSI JOTOBOP 3a 3aeM upe3
yupe/sBaHe Ha 3aJI0T BbpXy B3eMaHUsI 10 OAHKOBHM CMETKH U OT 3acTpaxoBaresu Ha KommanwusTa.
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B3EMAHUS 1 ABAHCOBHU IJIAIIAHUS, HETHO

Kom 31 nexemBpu 2007 u 2006 KOMIIOHEHTHTE HA B3eMaHUATA M ABAHCOBUTE ILIAIIAHIS BKIIIOYBAT:

Kbm Kbm

31.12.2007 31.12.2006

TBHproBcky B3eMaHuUs 65,503 67,306
B3emaHus no MexayHapoIHH pa3ueTH 19,158 17,801
Bsemanus ot cBbp3aHu guLa 106,413 20,607
Hpyru B3emanus 4,525 11,328
ABaHCOBH ILTAIaHUS 9,130 10,540
OO0110 B3eMaHUs 204,729 127,582
O0e3neHKa 3a HechOUpaeMu U TPYAHOCHOMpPaeMH JbITOBE (29,280) (26,671)
OBIIIO B3EMAHUA 1 ABAHCOBU IJTIAIIAHM A, HETHO 175,449 100,911

W3menenuneTo Ha obe3nenkara kM 31 mekemBpu 2007 n 2006 e kakTo ciiesBa:

Kbem Kbsm

31.12.2007 31.12.2006

Canmo B Ha4aJ0TO Ha IepHoIa 26,671 22,866
Hauwncnena o6e3reHka 12,211 7,922
Kopekuns Ha HaunciieHa 00€3IeHKa 32 MIHAIH [IEPUOIH (237) -
OO0e31eHKa Ha OTITHCAHU B3eMaHUs (9,318) (4,000)
OO0e31eHKa Ha TUTATEHN B3eMaHHUS (47) (117)
CAJIJ10 B KPASI HA TIEPUOJTA 29,280 26,671

Kosm 31 gexemBpu 2007 u 2006 B3emanust Ha CTOMHOCT 5,665 xunanu nesa u 1,952 xunsanu nesa ca
WHIUBUIYaTHO 00€3IIeHEeHH, KaTo pa3Mepa Ha obOe3nenkarTa ¢ 4,542 xumnsaau jnesa u 1,942 xuisaau iesa.

Kem 31 nexemBpu 2007 m 2006 BB3pacToBaTa CTPYyKTypa Ha HEOOE3IEHEHHTE B3€MaHHS € KaKTO

cjieaBa.

Kbsm

31.12.2007 31.12.2006

Ot 60 10 90 naM 9,101 8,679
Ot 91 no 180 nam 28,532 2,821
Or 181 no 360 nuu 41,255 2,627
Hap 1 roguna 1,087
OBIIIO HEOBE3LUEHEH B3EMAHU S 79,794 15,214

MexayHapoJHUTE NPUXOIU € TeHepupar oT Bxoasu Tpaduk kbM bearapus. Tosa ca mmamasust oT
qyXI1 OnepaTopu 3a TpaduK, TePMHUHUPAH B WK TpaH3UTUpall npe3 boarapus. B obparHara mocoka,
BTK tpsibBa na 3amiaty 4acT OT CBOMTE MPUXOAU OT U3XOAALI MEKXIyHApoIeH TpadHK, HOTYIEHH OT
MECTHH NOTPEOUTENN Ha TPAaH3UTHUPALIUTE U TEPMUHHpAIU TpaduKa ONepaTopu B APYTH AbPKaBH.
[To-ronsimara yacT OT HETHHTE B3eMaHUs ca AeHoMuHHpaHu B eBpo u CIIT, mpu yBenuuasai ce s
Ha B3eMaHMsTa B €Bpo. B3emaHuATa M 3anbJKEHUSITa OT €IMH U CBIIM ONEpaTop ce HETUpaT u ce

IMOCOYBAT KOMIICHCUPAHO B Oamnanca.
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6.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

B3EMAHUS 1 ABAHCOBH ILTAIIIAHKSI, HETHO (ITPOIBJI’KEHHE)

K®Mm marara Ha OajlaHca ChCTOSHUETO Ha Pa3dve€TUTE C OCHOBHUTE KOHTPAIr€HTH € KAKTO CJICABA:

HOMep KOHTpAreHT

DR W=

MATEPUAJIHU 3ATIACH

Tun

B CTpaHaTa
B CTpaHaTa
B CTpaHaTa
B CTpaHaTa
W3BBH CTpaHaTa

KoM 31 nexemBpu 2007 u 2006 KOMIOHEHTUTE HAa MaTEPUATTHUTE 3aI1acH ca:

Marepuanu
CToKH u ApyTH

ObIIIO MATEPUAJIHU 3AITACU

BamancoBa croiiHocT Ha Bamancosa cToiiHoCT
B3€EMAHETO KbM Ha B3€EMaHETO KbM
31.12.2007 31.12.2006
1,562 1,283

1,012 460

1,149 501

986 578

567 83

Kem Kem

31.12.2007 31.12.2006

40,078 44273

156 416

40,234 44,689

HETEKYIIIA AKTUBH, KITIACU®UIIUPAHU KATO IBPKAHU 3A ITPOJJAKBA

Ha 8 despyapu 2007 BTK mponaBa axkTHBH, KOUTO Ipeqy TOBa ca H3IMOJ3BaHU B JIEHHOCTTA.
JoroBopeHata LieHa 3a aKTHUBHTE Bb3/In3a Ha 2,462 xunsau jeBa. Te3u akTHBU ca MPEICTABECHH B
Oaranca o 6anmaHcoBa cToiHOCT KbM 31 mekemBpu 2006.

AKTHBH, CBBP3aHH C IPOU3BOACTBEHATA JEHHOCT
HETEKYIIY AKTHNBU, KITACUDOULIMPAHU KATO JBbP2KAHU

3A ITPOJAXBA

Kem Kem
31.12.2007 31.12.2006
- 601

- 601
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BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

HNMOTH, MAIIMHH, ChOPHXEHUSI 1 OBOPYIBAHE

KbMm 31 nexemBpu 2007 1 2006 KOMIIOHEHTUTE Ha Ta3u KaTEropusl ca KakTo clie/iBa:

Komyramms IIpenoc Criomara- Pasxonu 3a 06110
TEJTHH puaoONBaHe
JICHHOCTHU Ha [IMA

Omuemna cmotinocm
31 nexemspu 2005 882,529 838,747 327,055 82,053 2,130,384
[Ipeorienka Ha 3eMs - - 21,311 - 21,311
[punobutu - 32 18 147,315 147,365
[IpexBbpreHn 99,947 25,574 35,000 (160,521) -
Bw3cranoBena
o0e3reHKa - - 762 2,073 2,835
AKTHUBH, TbPKaHU 32
npoaaxoa (1,072) 3) (746) (73) (1,894)
Ornucanu (23,117) (4,414) (22,462) (1,167) (51,160)
31 nexemBpu 2006 958,287 859,936 360,938 69,680 2,248,841
[punobutu - 91 453 112,975 113,519
[IpexBbpiieHU 68,325 28,315 40,533 (137,173) -
Ornucanu (29,491) (2,393) (25,512) (393) (57,789)
31 nexemspu 2007 997,121 885,949 376,412 45,089 2,304,571
Hampynana
amopmu3zayus
31 mexemBpu 2005 392,012 520,063 165,670 - 1,077,745
Pasxon 3a
aMOpTU3ALIHS 71,045 17,443 21,032 - 109,520
O0e31eHKa - - 39 - 39
AKTHUBH, IbPKaHU 32
mpoxaxoa (814) 3) (481) - (1,298)
Ornucadnu (21,062) (3,976) (21,441) - (46,479)
31 nexemBpu 2006 441,181 533,527 164,819 - 1,139,527
Pasxon 3a
aMopTU3aLHS 76,280 17,189 24,347 - 117,816
Ornucadnu (24,037) (2,130) (24,778) - (50,945)
31 nexemspu 2007 493,424 548,586 164,388 - 1,206,398
Banancosa cmoiinocm
31 DEKEMBPU 2006 517,106 326,409 196,119 69,680 1,109,314
31 IEKEMBPU 2007 503,697 337,363 212,024 45,089 1,098,173

KakTo e onmosecteno B 6enexka 13 va 14 HoemBpu 2007 BTK ckimtoun criopazymeHus 3a Mpe10CTaBsIiHE
Ha o0e3neueHHs 3a U3IJIANIAHETO Ha 3aJbJDKCHUATa Ha KoMIaHusTa 1o HOBHS IOTOBOD 32 3ae€M upe3
yupeasBaHe Ha 3aJI0T BbPXY HEIBM)KUMH UMOTH, YMATO OamaHcoBa cTolHOCT KbM 31 mexkemspu 2007
roauHa € 39,805 xunamu ieBa.

3arybara oT ornucBaHe Ha VIMOTH, MamMHU, CHOPHKEHUS W 00OpyABaHe, MpH3HATA B OTYETA 32
JIOXOAMTE 3a roAnHaTa, npukiatouBama Ha 31 nekemspu 2007, e 1,356 xunanu nesa.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOIBJKEHUE)

3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

HEMATEPUAJIHA AKTUBH

KoM 31 nexemBpu 2007 u 2006 HemaTepHaTHUTE aKTUBHU Ca KaKTO CJIE/BA!

Jluuensun  Codryep  Hemarepuanuu 060
aKTHBU B
poIiec Ha
U3rpaxJIaHe
Omuemna cmotiHocm
31 mexemBpu 2005 42,488 101,593 31,222 175,303
[IpugobutH - - 58,509 58,509
[IpexBbpeHu 19 83,739 (83,758) -
AKTHBH, IbPKAHU 32 MPOJaK0a (35) (28) - (63)
Ortmucanu (42,000) (3,984) (32) (46,016)
31 nexemBpu 2006 472 181,320 5,941 187,733
[pumobutu - - 92,356 92,356
[IpexBbpreHn 462 90,869 (91,331) -
CropHupaHa o0e31ieHKa - - 672 672
Ornucanu - (14,651) (1) (14,652)
31 mexemBpu 2007 934 257,538 7,637 266,109
Hampynana amopmuzayus
31 mexemBpu 2005 143 78,358 - 78,501
Pasxon 3a amopTH3anus 49 25,036 - 25,085
AKTHBH, TBpXKaHA 3a TIpoaaxoa (31 (27) - (58)
Ormucanu - (3,596) - (3,596)
31 nexemBpu 2006 161 99,771 - 99,932
Pasxox 3a amoptuzauus 107 26,061 - 26,168
Ornucanu - (14,625 - (14,625)
31 nexemspu 2007 268 111,207 - 111,475
banancosa cmoiinocm
31 NIEKEMBPHU 2006 311 81,549 5,941 87,801
31 JIEKEMBPU 2007 666 146,331 7,637 154,634

3arybara OT OTIMHCBAaHE HA HEMATCPHATIHU AKTHBH, NMPH3HATA B OTYETAa 3a JOXOIUTE 33 TOJMHATA,
npukrouBaia Ha 31 nekemBpu 2007, € 27 Xwisiu jesa.

WHBECTULINU

B HacTosius pUHAHCOB OTYET WHBECTHIIMHUTE B JIBIICPHH APYKECTBA Ca MPEACTABCHU IO IICHA Ha

mpuaoOMBaHe, HaMajieHa ChC 3aryOuTe OT 00e3IeHKa. BCHYKM MBIIepHU IPYKECTBA ca PETUCTPUPAHU
B bbirapus.
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10.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

HHBECTULHMY (TPObJUKEHUE)

Musectunuute kM 31 gexkemspu 2007 u 2006 BKItOUBAT:

JpyxecTBO Kem Kem Jsn Ha Onucanne
31.12.2007 31.12.2006  yuactue (%)
31.12.2007

WuBecTuiny B IBIICPHA U
ACOLIMUPAHU JIPYKeCTBa

BTK Mo6aiin 713,257 501,711 100%  Mobunen oneparop
CucteMeH omepaTop Ha

PTK - - 100%  NMT mpexa
Oneparop Ha

Byndon 2,325 2,325 100%  ¢oHOKapTHH amapaTtH

BTK Her 794 794 100% HurepHeT nocTaBunK

BTK Cexkropuru 5 5 100%  OxpanutenHa geHHOCT

OO0110 MHBECTULIMH B JBIIEPHU U

aCOLIMUPAHU JIPY>KeCTBa 716,381 504,835

Jpyru nHBECTUIINN, HETHO 342 342

OO0 NpyTH MHBECTHIINHU, HETHO 342 342

ObIIO UHBECTHULINN 716,723 505,177

CroitroctTa Ha mHBecTuIUATa B PTK EOO/] e ¢ HyneBa CTOHHOCT, THi KaTO € HAITBJIHO 00E3IeHeHA.

BTK Mobaiin EOOJ,

BTK Mob6aitn EOO/] e Bnucano B Peructspa Ha Thproeckute apyxectsa Ha CI'C Ha 25 HOoemBpu
2004 c ocHOBeH KamuTanl B pa3Mep Ha 5 xumsiau JieBa. Kem 31 nekemBpu 2007 OCHOBHUSAT KamuTall Ha
BTK Mo6aiin Bp3am3a Ha 713,257 xwmsinn neBa. OcHOBHaTa My IEHHOCT BKJIIOYBA H3TPaKIaHE,
eKCIIoaTanys 1 NOAMPHKKa Ha MOOMIHA KJIeThbuHa HudpoBa Mpexa - GSM craHzapT ¢ HAMOHAIHO
NOKPUTHE M NPEIOCTaBIHE Ha CHOTBETHUTE TEJICKOMYHHKAIlMOHHU YCIYTH; H3TpaxkIaHe,
eKCIUIoaTalys U MOAIPHKKA Ha ChOOIIMTENHN cucTeMu B brirapus u 4yxOuHa 1 IpemocTaBsHEe Ha
CHOTBETHUTE TeJIeKOMyHHKaMoHHN yciuyrd. BTK e engHomnmveH coOOCTBEHMK Ha IIBIIEPHOTO
JIpyKECTBO.

OcHoBHUTe KOoMMNOHeHTH oT Oamanca Ha BTK Mobaiin EOOJl u pesynratuTe OT IeHHOCTTa Ha
JIPY>KECTBOTO KbM U 3a rofuHuTe, pukitouBaiy Ha 31 nexkemBpu 2007 u 2006, ca kakTo cienBa:

KbMm Ksm

31.12.2007 31.12.2006

Texyun akTuBU 73,248 63,995
Herekymum aktuBu 536,265 352,113
Kparkocpounu 3aabmkeHus (195,257) (92,437)
JIBIAroCpOoUHY 3aIbIIKCHUS (4,855) (2,574)
HETHU AKTHUBU 409,401 321,097
COBCTBEH KAIIUTAJI 409,401 321,097
[puxoau 153,873 77,939
3ary0a 3a mepuona (123,241) (148,338)
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10.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

WHBECTUIUMA (ITPOJABLJKEHUE)

BTK-Mobaiin EOO/] (mpoabiskeHue)

Ha 26 gnyapu 2007, 6 anpun 2007, 21 ronu 2007, 18 centemBpu 2007 n 19 nexemspu 2007 ca
HalpaBE€HU MapUYHU BHOCKM CBOTBETHO OT 36,000 xwunsgu neBa, 50,546 xwnsind JeBa,
57,000 xunsaau seBa, 53,000 xumsaau esa u 15,000 xmwnsau neBa B kanutana Ha BTK Moo6aii.

IIepBuTe 1Be BHOCKM ca dYacT OT o0moTo ¢unancupane Ha BTK Mobaitn Ha CTOWHOCT
210,000 xunsgu neBa, mpuero Ha OOmoto cwOpanue Ha BTK, mpoemeno Ha 22 tonu 2006, a
OCTaHAINTE ca 4acT oT obmoTo (uHaHcupaHe Ha bTK Mobaiin Ha croitHocT 240,000 Xmmsau ieBa,
npueto Ha O6moTo crOpanue Ha BTK, nmpoeneno Ha 19 1ouu 2007.

KoM 31 nexemBpu 2007 muBectnuuara B BTK Mo0aiin e ananm3upaHa 3a 00€3IeHKa CBHIVIACHO
n3uckBanusaTa Ha MCC 36. Pe3yntarhT mokasBa, ue HAcTOsIIATa CTOMHOCT Ha ObACUIMTE MapUYHU
HOTOIM OT MHBECTHIMATA CA TTO-BUCOKH OT HHBECTHPAHUTE CPEJICTBA.

PTK EOOJ

Pamno Tenexomynmkarmmonna xkommnanus OOJ] (PTK OO/) e cw3maaena mpe3 1992 karo cmeceHo
npyxectBo Mexnay Keitown enn Yaitbpnec Jlta., BTK u Pagnoenextponnu cuctemu EOO/] (PEC),
CBHOTBETHO ¢ JsU10BO yuactue - 49%, 39% u 12%. Ilpe3 despyapu 2005 BTK npunobusa asnosete Ha
Keitobn enn Yaitbpnec m PEC m mo To3n HaumH crtaBa emgHoimdeH cobctBenmk Ha PTK EOO/I.
OcHoBHaTa JIEHOCT Ha JBUIEPHOTO JAPYKECTBO € MPEJOCTaBsIHE Ha MOOVITHH yCITYTH.

OcHoBauTe KOMITOHEHTH 0T 6ananca Ha PTK EOO/I u pe3ynraTtute oT melHOCTTa KBM U 32 TOIUHUTE,
npuxitoyBamy Ha 31 nexemBpu 2007 u 2006 ca:

Ksm Kem

31.12.2007 31.12.2006

Texyuu akTuBU 3,048 9,841
Herekymu aktuBu 4,118 -
Kparkocpounu 3aabmKeHus (9,694) (2,403)
HETHU AKTHUBU (2,528) 7,438
COBCTBEH KAIINUTAJI (2,528) 7,438
[puxoau ot mpomaxon 3,701 20,377
3ary0a 3a mepuona (9,966) (8,703)

BTK Hetr EOO/I

BTK Her EOOQO/| mnepBOHa4yaqHO W3BBPILIBA JEHHOCT TOJ HauMeHoBaHHWeTOo IJobanm VYau
Komronuketimrsae enn Madopmeitnsa CrpBucuz (GOCIS) u e cbp3naseHo KaTo cMECEHO APYKECTBO
mexxay BTK u I'mobGan Yan, crorBeTtHO ¢ msutoBo yudactue - 40% u 60%. Ilpe3 ronn 2001 BTK
npumpoomBa aena Ha I'mob6an YaH u 1o To3u HauuH cTaBa exHonndeH cooctBernk Ha bTK Her EOO/.

Peructpupanusat npenmer Ha neiiHocT Ha BTK Her e u3rpaxnane u ekcruioatanus Ha MpEXH 3a
npeHacsHe Ha JaHHU BBB BPB3Ka C MIPEJIaraHeTo Ha BBTPELIHU M MEXIYHApOAHHU yCIYTH ¢ 1o0aBeHa
CTOMHOCT M IpoJax0a Ha CHCTEMH 3a IIPEJOCTaBIHE HA TaKUBa yCIYyIH; y4acTHe B pa3pabOTBaHETO U
eKcIuIoaTaluATa Ha JpYrd TEIeKOMYHHMKAllMOHHM YCIIyTH, KaKTO U APYTU ThpProBcku aerHocTtd. bTK
BnuBa onepatuBHaTa aeiiHocT HA BTK Her B BTK. B pesynrar Ha ToBa kbM HacTosAmuss MOMeHT BTK
Her penocrass camo VOIP ycmyrn.
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10.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

UHBECTULIMH (TIPOIbJKEHHE)

BTK Her EOO/I (npoabixenue)

OcHoBuute kommoHeHTH oT Oamanca Ha BTK Her EOOJl m pesynrature OT nmeHHOCTTa Ha
JIPY>KECTBOTO KbM MW 3a ToauHuTe, npukitouBamu Ha 31 gexkemBpu 2007 u 2006, chriacHo
(hMHAHCOBUS OTYET Ha JAPYKECTBOTO, B XHUJIS/IM JIEBA, Ca KAKTO CIIE/BA!

Kbm Kbm

31.12.2007 31.12.2006

Tekyuu akTUBU 4,780 4,568
Herexymm aktuBu 122 175
Kpatkocpounu 3a1bmKeHUs (92) (165)
HETHU AKTHUBU 4,810 4,578
COBCTBEH KAIIUTAJ 4,810 4,578
[Tpuxoau oT mpomaxou 1,706 1,914
[leuanba 3a meproaa 232 159

Byagon EAJT

byndpon EAJ] e cp3mameHo npe3 1995 xato cmeceno npyxkectBo mexay Matpakom CA, I'spuus u
BTK, cpotBeTHO ¢ ns10BO yuacTue - 66% u 34%. IIpes mait 2005 BTK 3aBbpriBa npugoOuBaHeTo Ha
byndon or HUurtpakom. Byndon npemocraBs (onokaptHu ycinyru. Cnen npumoduBaneto, BTK e
€IHOJIMYEH COOCTBEHUK Ha ABIIEPHOTO IPY>KECTBO.

OcHOBHUTE KOMITOHEHTH OT Oamanca Ha byndon EAJl, koacomumaupan ¢ bTK KonTakr u pesynraTure
OT IEHHOCTTA KBbM U 3a TOAMHUTE, pukirouBamy Ha 31 mexkemBpu 2007 u 2006 ca:

KsMm KbeMm

31.12.2007 31.12.2006

Texyum akTuBU 5,680 5,872
Herexymm aktuBu 945 1,502
KpaTkocpouHH 3a1bIDKCHUS (4,944) (5,303)
JBparocpounu 3a1bKeHNSA (18) (84)
HETHU AKTUBU 1,663 1,987
COBCTBEH KAIINTAIJI 1,663 1,987
[Mpuxomu ot npoaaxou 11,603 9,530
Herna 3ary6a (324) (1,157)

BTK Cexioputu EOO/J]

JpyXecTBOTO € perucTpupato B Tbprockus peructsbp npu CI'C Ha 27 oxtoMBpH 2004 ¢ akiimoHepeH
KamuTai B pa3Mep Ha 5 xusaau jeBa. OCHOBHAaTa My A€HHOCT € NMPEeOCTaBsiHE Ha OXPAHUTEIHH YCIyTH
Ha BTK u Ha xommanuunte, koutponupanu oT BTK. BTK e ennonnden coOCTBEHUK Ha TOBa IPYKECTBO.

OcnHosuute koMmoHeHTH ot 6aranca Ha BTK Cextoputin EOO/] u pe3yarature oT IeHHOCTTa KM U 32
roguHuTe, NpuKIoyBamy Ha 31 nexemspu 2007 u 2006 ca:

KoM Kvm

31.12.2007 31.12.2006

Texyu akTUBU 438 173
Herekyuu aktuBu 62 116
KpaTtkocpounu 3aabmKkeHAS (703) (735)
JBarocpouHy 3a1bIHKEHUS (42) (71)
HETHU AKTUBU (245) (517)
COBCTBEH KAIIUTAJI (245) (517)
IIpuxoau oT mpoaaxou 4,932 4971
[Tewan6a/(3ary6a) 3a nmepuona 272 (407)
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11.

12.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOIBJKEHUE)

3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

UHBECTHUINH (TIPOIb/KEHUE)

JApyru vHBecTULIMH

JlpyruTe WHBECTHIIMH Ca OTYETCHH IO CeOECTOWHOCT, HamajieHa ¢ oOe3leHKaTa, ThHA KaTo Te ca
KarmuTajJlOBU MHCTPYMCHTH, KOUTO HAMAT ITa3apHU KOTHPOBKH HAa aKTHUBCH I1a3dap, U CbOTBETHO 3a TAX
JUTNCBAT WM Ca HENPUIOXKHUMH JAPYTM METOOU 3a HAJEKIHO OINpelNesTiHE Ha CIpaBeyiuBaTa UM

CTOMHOCT.

SAIBJKEHUS KbM JOCTABUUILHA

3aabmkeHusTa KbM goctaBuuiy KpM 31 gexemspu 2007 u 2006 ca kakTo cienpa:

3aAbIKEeHUs. KbM JOCTABYHUIM, CBbP3aHU C MHBECTULIMU
3anbIKeHUsT KbM MOOWITHU OIIEpaToOpH

VYpaBieHCKH YCIIYTH U TEXHUYECKH KOHCYITAlUN
Pa3xonu 3a noppbiKka Ha MpeKaTa

3anbpInKeHUS TI0 MEXKAYHAPOIHN pa3deTH, HETHO

Jpyru 3aabmKeHus

OBIO 3AABJDKEHUA KBM TOCTABUYNIIN

JIPYTU TEKYIIIA TACUBHU

Hpyrure Texyumu nacusu kpM 31 nexemspu 2007 u 2006 ca kakTo cienBa:

3anbpInKeHNs KbM IIepCcoHaIa

JlaHbK BBPXY AOXOANTE HAa (PUIUIECKH JINIA
ConuamHu OCUTYPOBKH

Jlarbk BBpXyY H0OaBeHaTa CTOHHOCT
[IpoBu3nu 3a TOOPOBOIHO HAITyCKAHE
KopnopaTtuBeH nanbk

Jpyru KpaTkocpo4yHH 3a4bJDKECHHUS
3abJDKEHUS 110 JTUXBU

Ka6enuun npoextn MECMA

ABaHCH OT KITUCHTH

3abIKCHUS 32 TUIICH3HOHHH TaKCH
JlaHbIu BEPXY pa3xoanuTe U IPU U3TOYHHUKA
3ambpInKeHUs TI0 OLCHKA Ha IePUBATHBU

OBIIO APYI'U TEKVYIIU ITACUBU

Kbsm Ksm
31.12.2007 31.12.2006
45,188 26,246
13,650 17,194
7,635 4,008
7,346 4,078
1,458 2,559
25,038 18,011
100,315 72,096

Kem Ksm

31.12.2007 31.12.2006

19,974 19,827

4,265 929

4,146 5,349
3,300 6,523

3,238 10,000

2,601 5,345

2,119 1,412

973 335

952 5,225

879 3,960

693 747

391 374

- 2,107

43,531 62,133

[IpoBu3wmsiTa 32 HOOPOBOIHO HamyckaHe B pa3mep Ha 3,238 xwmnsaau neBa kbM 31 nexemspu 2007 € BBB
BpBb3Ka C PEIIEHUETO 3a MPEeCTpyKTypupaHe Ha AeitHocTTa Ha Komnanusara npes 2008.

3agpmkenusra mo kabennu npoextt MECMA B pasmep Ha 952 xunsau neBa kbM 31 gekemspu 2007
BB3HHKBAT B pe3ynrar oT poyata Ha BTK Ha nmerTpanHa otynrama ctpana mo goropopa MECMA 2004

3a OJIPHKKATa Ha BCHUKY MO/IBOAHHU Kabenu B CpenusemHo, UepBeno u YepHo Mope.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

JPYT'Y KPATKOCPOYHH 3ATbJI’KEHUS (ITPOBIKEHUE)

Kem 31 gexemBpu 2007 ,,JIpyru KpaTKOCPOYHH 3aTbJDKEHUS BKIIOYBAT MPOBHU3HS B pa3Mep Ha
542 xunsaau neBa, B T.4. 312 Xunsau neBa 3a chACOHU MCKOBE MO TPYJOBH CIIOPOBE U UMYIIECTBEHU
npereriuy, 1 230 xwisaau nesa riaobu ot K3K. Pe3yntaThT oT Te3u aena € HecurypeH. PBKoBoACTBOTO
BSpBA, Y€ TOHM HsAMA Ja OKaXKE CHINECTBEHO BIMSHUE BHPXY TO3W MEXIWHEH WHAMBHIyalleH (PMHAHCOB
OTHYET.

B crarun ,,Kopnoparusen nmaHek” u ,,JIaHBK BBpXy A0XOoAuTe Ha (U3WYECKH JMIA" ca BKIIOYCHH
CyMH, CbOTBETHO B pasmep Ha 2,601 xunsau neBa u 2,805 Xwisiau JieBa, MpeCTaBlIsgBalld TaHbYHU
3aIBJDKCHUS U JTUXBHU yCTaHOBEHH C peBusmoHeH akT Ha HAIIL ot 20 aBryct 2007, KOUTO KM TO3H
momeHT BTK o6kanBa (Genexka 22).

JbJTOCPOYHU 3AEMH

KsMm 31 nexemBpu 2007 1 2006 AbJITOCPOYHUTE 3a€MHU Ca KAKTO CIIEBA:

KbMm Kbm

31.12.2007 31.12.2006

HoB cunaukupan 3aem 614,098 -
CHHOMKHpaH 3aeM - 472,758
DuHAHCOB JIM3UHT 3,362 6,530
Hpyru - 12,135
Kpatkocpouna gact (3,362) (61,585)
OBIIO ABJIOCPOYHU 3AEMU 614,098 429,838

Ha 21 aBrycr 2007 BTK peduHancupa 3aqb/KeHHATA CH 110 CHUICCTBYBALIMS CHHAWKHAPAH 3aeM Ha
obma croiiHocT 350 munmona espo. Ha 17 Asrycr 2007 BTK cTana crtpaHa mo HOB IOToOBOD 3a 3aeM
opraamzupan ot Posut bank 5 Cxormann, Hoiue 6ank Al, xinon Jlormon, FO bu Ec Jlumuten u bank
Asctpus Kpepuranmiant A’ ¢ MaHaaT 1Mo opraHu3upaHe Ha CHHAMKHPaHO QrHaHCHpaHe.

Ha pasnonoxenve Ha BTK nmo HOBHsSI 1OroBOp ca JBa CPOYHU W €AWH peBoJiBUpall 3aeM. [IbpBuAT
CPOYEH 3aeM C MaJeXkK CleJ OCeM TOAMHM MOJKE Jla Ce M3IOJI3Ba C IIeJ1 M3IUIAl[aHe Ha ChIIEeCTBYBAIIN
(hMHAHCOBU 33aBJKCHUS. BTOPUAT CpoUeH 3aeM € ¢ Iajiexk CIe/ CeAeM MOJUHH U MOXKE JIa Ce M3I0J3Ba
¢ en ¢puHAaHCHpaHe Ha KanurtanoBute pazxonu Ha BTK u memepnure i npyxecrta. TperusT 3aem e
NpeAoCTaBeH Ha W3IS0 peBOJBHpama 0a3a M YCBOSBAHETO My € HACOYEHO KBM 3aJ0BOJISIBAHE
HYXKIUTE 0T 000POTEH KaIluTall, KAKTO U APYTH HYX U Ha KOMIIAHUUTE OT Ipyrara.

C eI XCMKUPAHS Ha JIMXBCHUA PHUCK OT HeGHaFOHpI/ISITHI/I Koiae0aHus Ha JUXBEHHUTE IMPOUCHTH 10
OankoBute cu 3aemu, bTK n3mon3sa nuxeenu cyamnose. bazoBara cTOHHOCT Ha CyanoBHUTE JOTOBOPH €
443,292 xunsagu neea. CeriiacHo ycinoBusita Ha cyanoere bTK mgpmkn ukcupana nuxsa B pa3mep
cpenHo Ha 3.482%, a OpyruAT y4acTHMK B CHEJKaTa — IJIaBalla JIMXBa B pa3Mep Ha 3-MecedeH
EURIBOR mmroc HagbaBka, Bapupamia ot 1% mo 1.65%. CpenHuAT Cpok Ha CIEIKUTE € 4 TOIUHH, C
OMLMS 32 aHyJIUpaHE B Kpas Ha BCSIKO TPUMeECEUHE OT IOcjeqHaTa TOAMHA OT CTpaHa Ha y4acTHHKa,
IeIDKan mraBama JmxBa. CyamoBeTe ca mpekparenm Ha 21 aBrycr 2007, karo edekra mpu
MIpeKpaTsIBaHETO B pa3Mep Ha 6,805 Xuisiu jieBa € OTpa3eH B OTUETa 3a JJOXOTUTE.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

JAbJTOCPOYHM 3AEMU (IIPOIbJKEHUE)

JluxBaTa, KOATO ce HA4yMCIsABA 33 BCEKH JIMXBEH MEPUOJ CE ONpeneisl OT ChbOTBETHATa CTOMHOCT Ha
EURIBOR mmoc HambaBka. HanOaBkarta ce u34mMciasiBa B 3aBUCUMOCT OT OTHOIICHHETO Ha
KOHCOJIMINPaHUs 001 HETEH IBJIT KbM KOHCONUANPaHaTa nmpodopma redanda npein JUXBHU, TaHbIH U
amoptm3aruu. Ha 31 okromBpu 2007 HagbaBkuTe 1o 3aemute Ha bTK ca akTyann3upanu u Bapupar B
rpaaummte Mexay 2,25% u 2,75% 3a mepBus 3aeM m Mexay 1,5% u 2,25% 3a BTOpHSA U
peBonBupamus 3aemu. Ha 14 nHoemBpu 2007 BTK ckmiouBa crmopasyMeHHs 3a HpEIOCTaBsSHE Ha
o0e3reyeHns 3a M3IJIAIAaHeTO Ha 3aIbDKeHUATa Ha KoMmaHusTa 1o HOBHS JIOTOBOp 3a 3aeM, C KOUTO
ce yupenu ocoOeH 3alI0T BEPXY THProBckoTo mpeanpusitie Ha bTK, BKIIIoUnTeTHO BHPXY MSJIOBETE B
JUBILIEPHUTE JIPYKECTBA, HEBUKUMH UMOTHU C OallaHcoBa cToiHOCT KbM 31 aekemBpu 2007 B pa3mep
Ha 39,805 xunsaum neBa, puHAHCOBO oOe3ledeHHe 4pe3 yupeAsBaHe Ha 3aJ0r BBPXY B3EMaHUs II0
0aHKOBW CMETKH U OT 3acTpaxoBaTeny Ha Kommanusra u 3ajior Ha akiuute Ha bTK B Byndon EAJI.

3agbikeHus M0 (PUHAHCOB JIM3UHT

Yact ot codryepHuTe npoaykTH, m3non3sanu oT bTK, ca Haetn mo noroBopu 3a QUHAHCOB JIM3HHT.
CpenHusaT cpok Ha mporoBopute € 3 roauHu. CpegHuAT epeKTHBEH JMXBeH mpomeHT e 6.10%.
CrpaBeinBaTa CTOWHOCT Ha TU3UHTOBUTE 3aab/DKkeHUs Ha BTK e 6im3ka 10 oT4eTHaTa UM CTOMHOCT.

MuHUMAaTHA JTM3UHTOBH Hacrosimia cToifHOCT Ha
IUIAIaHUs MHHUMAJIHUTE JTU3HHTOBU
IUTaIaHus
Kem Ksm KoM KoM
31.12.2007 31.12.2006 31.12.2007 31.12.2006
3anbKeHns 10 (PUHAHCOB
JIM3UHT C MMaIexK:
Jlo 1 ronpuna 3,514 3,513 3,362 3,168
Mexny 2 1 5 roquHu
BKJTFOUUTEITHO - 3,514 - 3,362
OBIIO 3AABJDKEHU A 3,514 7,027 3,362 6,530
Hamaienu c: Obpaemniu
(hUHAHCOBH TaKCH (152) (497) - -
HACTOAIIA CTOMHOCT
HA 3AIBJDKEHUATA 3,362 6,530 3,362 6,530

bamancoBaTa CTOMHOCT Ha aKTHBUTE, MPUAOOUTH Upe3 (hUHAHCOB MU3HWHT, KbM 31 mekemBpu 2007 e
6,374 xuisaau iesa.

OTCPOYEHM JAHBYHU 3ATBJIKEHUSA, HETHO

KoM 31 nexkemBpu 2007 u 2006 oTcpoueHUTE JaHBYHU 3aIBJIKEHUSA, HETHO, Ca KAKTO CJe/Ba:

Ksm Kbm
31.12.2007 31.12.2006
OTCcpoUueHN JaHBYHU aKTHBH
JBIrocpodnu 10X0M Ha TIepcoHalIa 889 726
[TpoBu3us 3a 06e31eHKa 1 HeCHOMPAEMOCT 2,928 2,518
Hatpymanu pa3zxomn 5,415 5,105
00110 OTCPOYCHU TaHBYHHU AKTUBU 9,232 8,349
OTCpoueHH JaHBPYHU 33 TbIDKEHUS
HNMoTH, MallTHK U CHOPBIKEHUS (60,554) (57,480)
OO01I0 OTCPOUYCHU NaHBUYHH 3aIBIDKCHUS (60,554) (57,480)
OBIIIO OTCPOUYEHU JAHBUYHU 3AABJDKEHU S, HETHO (51,322) (49,131)
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OTCPOYEHM JAHBYHU 3AIBJIKEHUSA, HETHO (ITPOJBJIKEHUE)

OTtcpoueHuTe NaHBPYHH aKTHBU M 3aBJDKEHUS ca M3YHCIeHH Ha 0a3ara Ha JaHPYHHUTE CTABKH, KOUTO
ce OYakBa Ja ObJAT MPHIOKEHHU IO OTHOIICHWE Ha O0JiaraeMus JOXOJ 3a TOJAWHUTE, B KOWTO TE3U
BPEMEHHHU DPa3IUKH CE€ OYaKBa Ja ObJAT MOKPUTH WK ypeleHH. OTCpOYCHUTE NaHBUYHU aKTUBU U
3aapokeHrst KpM 31 mekemBpm 2007 ca W3YMCICHW BBB (PMHAHCOBHS OTYET IPH JaHBIHA
craBka 10%, xosTo e Bamuana ot 1 ssayapu 2007.

ABJTOCPOYHU NOXOAU HA MTEPCOHAJIA

B crotBetcTBHE ¢ Konmekca Ha Tpyna, BTK abmku obesiieTeHne mpyu NEHCHOHUPAHE HA PA0OTHHUIIUTE
u cayxkutenute cu. O0e3meTeHneTo 3a padOTHUITUTE U CIYKUTEIHUTE, padoTHiu oBede oT 10 roauan
B Komnanwusita, e miect OpyTHU MECEYHH 3aIlIaTh; 32 pa0OTHIIMTE O] IeCET TOAMHU 00E3IIETCHUETO ©
JIBe OpYyTHU MECEYHU 3arjaTy.

Ot 1 1omm 2007 ca npomeHeHu 0a30BUTEe PabOTHU 3amiaTv Ha nepcoHana B Komnanusra. Benencreue
HAa Ta3d MPOMsSHA € IPEH3YUCICH HAYaJIHUSA OCTaThK Ha MPOBHU3UATA TPU IEHCHOHUPAHE C
687 XWISLaU JIeBa.

B nombnHenue, chriacHo nedictBamus KonektuBeH TpymoB noroBop mexay BTK u paGoTHunuTe B
Komnanwusita, KoMIleHCanuu ce M3Iuiamar ¥ Ha pabOTHUIM W CIYXKUTEIH, OCBOOOJEHH OT paboTa
mopagy ChKpameHus. Te3n KOMIIEHCAITHd BapupaT MEXIy ABE M JSCeT MECEUYHH paOOTHHU 3aIllaTd B
3aBUCUMOCT OT TPYJOBHS CTaX.

B Hacrosmus MOMEHT He ca 3aJelITHU aKTHBH 3a ITOKPHUBaHE Ha ABITOCPOYHH JOXOAM Ha IIEpCOHAIA B
oraeneH (OHI M HAMA 3aKOHOBM M3HMCKBaHUS 32 (QopMuUpaHeTo Ha TakbB Qoua. Hacrosmmsr
(MHAHCOB OTYET CHOBpKA MPOBU3MUS 3a TaKMBa JOXOIM Ha INepcoHaNa, M3YMCIIEHAa 10 KPEeIUTHUS
METOJ Ha IIPOTHO3HUTE €IUHHUILIN.

I[BI/I)KeHI/IeTO Ha 3aABbJDKCHUCTO, IPU3HATO B 6ancha, € KaKTO CJIe/Ba:

KbeMm Kbsm

31.12.2007 31.12.2006

3aabKeHre B HA4aJI0TO Ha Meproja 7,258 9,889
Pa3xoau o Tekyuy TpynoB CTax 519 492
Pasxomu 3a nuxsu 483 394
001 pazxon nmpu3HAT B oT4era 3a qoxoaure (benexka 23) 1,002 886
[Tnamanns Ha TEHCHOHHUPAIN CE CITY KATEIN (54) (38)
[IpensuucneHn ¢ MpoMsHA HA 3aIUIATUTE 687 -
OcBoOoieHH B pe3yiITaT Ha IPeKpPaTeH! TPYAOBU IPABOOTHOIICHHS (3,479)
SABJDKEHUE B KPAS HA TTEPUOJJA 8,893 7,258
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JbJrOCPOYHM JOXOIH HA TEPCOHAJIA (ITPOAbJIKEHUE)

HpI/I N3YHNCIIEIBAHC HA 3abJIKCHUATA Cad HAIIPABCHU CJICAHUTC OCHOBHU IMMPEAIIOJIOKCHHNA:

Kbm KbMm

31.12.2007 31.12.2006

JIMCKOHTOB IPOLEHT KbM 31 neKeMBpHU 6.265% 6.265%
bpaemo yBenuuenue Ha 3ariaTuTe Ha ronHa 1% 1%
CpenHa BB3pacT Ha IIEHCHOHUPAHE — MBXKE 63 63
CpenHa BB3pacT Ha IEHCHOHUPAHE — )KEHU 59 58.5

P"LKOBOILCTBOTO n3gucirsiBa  3abJDKCHUCTO 34 ABJITOCPOYHHU  OO0XOAUM Ha IMICpCOHAla IIpU

MPEANOIIOKEHUETO, Ye JOOPOBOIHOTO HAIyCKaHe Ha TepcoHana, 6e3 MmoylyuaBaHe Ha 00e3IIeTeHUe €
HE3HAYUTEITHO.

OCHOBEH KAIIUTAJI

PCI‘I/ICTpI/IpaHI/IHT OCHOBCH KalIuTaJl BKJIIOYBa:

KsMm Kem

31.12.2007 31.12.2006

Bpoit akiun 288,764,840 288,764,840

HomuHan Ha eqHa akius B jJeBa 1 1

Kanwurain ceriacHo cpaebnata peructpauus Ha BTK, xunsan nesa 288,764 288,764
Kopexnus BciieicTBHE M3MOI3BAHETO HAa TepMaHCKaTa MapKa KaTo

(hyHKIIMOHATIHA BalyTa 263,137 263,137

OCHOBEH KAIIMTAJI 551,901 551,901

Komnanusita u3non3sa repMaHcKkaTa Mapka KaTo M3MepBallia ¥ OT4eTHa eIMHMIA 3a epuonute 10 31
nexkemBpu 2001. B pesydrar, OCHOBHHMSAT KamuTajl B TO3M HWHAMBHIYyaJeH (UHAHCOB OTYET cCe
pas3nnvaBa OT OCHOBHUSI KallUTaJ criopell chaeOHaTa peructpauus Ha Kommanusra.

CTpyKTypa Ha aKIIMOHEPHMSI KANUTAJ

KoM

31.12.2007 %
Bpoii 00MKHOBEHU aKIUU
HE® Tenexkom bwarapus OO/] 271,349,053 94 %
Hpyru akmmonepu 17,415,786 6 %
OB AKIINKU B AKLIMOHEPHIM S KAITUTAJL 288,764,839 100%
Bpoii Ha npedepeHInaTHUTE aKIHK
Peny6muka Beirapust 1 100%
OBIL BPOU HA AKIUUMUTE B AKUMOHEPHU A KATIMTAJI 288,764,840 100%

Ha 10 wnoemBpum 2004 BTK e perucrpupana kato myOoaumyHO JApyxkecTBo. Karo wact ot
NPaBUTEJICTBEHMS POEKT 3a MPUBATH3aLuUs HA ocTaHaluTe 35% IbpKaBHA COOCTBEHOCT OT KalHUTana
Ha bTK, OBpnrapckoTo MpaBUTEICTBO Mpeyiara upes myonndeH Tepr Ha 27 sayapu 2005 mouru 35% ot
akiuuTe cu Ha brirapckara ¢poHzoBa Oopca, KaTo OTToraBa Te ca CBOOOJHO ThPryBaHH Ha Oopcara.

KoM 31 nexemBpu 2007 xanmutansT Ha BTK ce cberon ot 288,764,839 00MKHOBEHN MMOMMEHHU aKIHH

U enHa mpedepeHIuatia akimusi, COOCTBEHOCT Ha JbpikaBaTa Upe3 MUHHCTEPCTBO Ha TpaHCIOpPTA H
nanekochoOIenusaTa. HoMuHanHaTa CTOMHOCT HA e€Ha akius € 1 JieB.
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OCHOBEH KAIIUTAJI 1 JUBUJAEHTH (IPOIBJIKEHHE)

Jloxon Ha aknus

T'ogunara, T'ogunara,

MPUKIIOYBAINA HA ~ TPUKIIFOYBAIIA Ha

31.12.2007 31.12.2006

[Neuan6a 3a pasnpenenenue 248,553 283,080
CpemHo-TipeTericH Opoit 0OMKHOBEHHU aKI[HH 288,765 288,765
J0XO/ HA AKLIMS (B neBa) 0.86 0.98

JloxonbT Ha akuus ce W3YKCIsABAa Ha 0a3ara Ha CPEJHO MpETErJieHUus Opoii OOMKHOBEHU aKIuH,
YBEIUYCH CIIe] pa3AeiITHEeTO Ha aKIUATE, U3BBPIIeHO mpe3 toHu 2005 (korato HOMUHATHATa CTOWHOCT
Ha akiuuTe 6e mpoMeHeHa oT 35 jeBa Ha 1 jeB).

JAuBuaeHTH

Ha rogumaOTO 00110 chOpaHue Ha akIuoHepuTe, mpoBeaeHo Ha 19 tonm 2007 e B3eTo pemeHne 3a
pasmpenensiHe Ha AUBHACHTH OT 3aJCICHUTE 3a pasmpeneisHe pesepBu Ha Kommanmsara 3a 2006 Ha
croriHocT 0.55 neBa 3a Beska akius OT Kanurtana Ha KoMmanusiTa.

3aKkoHOBH pe3epBH

Unen 246 ot THpProBCKUs 3aKOH ONpeAeiis M3UCKBaHMATA 3a (OpMHpaHEe Ha 3aKOHOBH PE3EPBH OT
aKIMOHEpHUTE Apy>kecTBa. Tol ompenens, ye MOCOYCHUTE PE3EPBH CJIE/IBA /1a Ca paBHHU Hal-MaJIko Ha
10% ot 3amucaHus O10B KanuTaid. 3TOYHUIIUTE HA TE3U PE3EpPBU Ca HE MO-MAJIKO OT €JHa JeceTa OT
nedanbara 3a TeKyIIHsd NepruoJl, MPEMHUUTE OT eMHUCHS Ha aKIU{ M IPYTH U3TOYHUIIH, OTIPENEICHNA OT
VYcrara Ha Komnanusta win O01oTo chOpanue. PesepBuTte MoraT aa ce U3MON3yBar 3a MOKPHUBaHE Ha
3aryba mpe3 TeKyllata WIX TNPEAXOJHUM TOAMHU. Pa3MepbT Ha 3aKOHOBUTE pE3EPBU KbM
31 nexemBpu 2007 u 2006 e 28,876 xunsau iepa.

IIpemuen peseps

[Ipemuen peseps B pazmep Ha 64,274 Xunaau JeBa € MoJIydeH B pe3yaTaT Ha eMuTHpanu 957,638 HoBH
akuuu npe3 2004 ¢ HomuHanHa croiHoCT 35 neBa u emucuonHa eHa 102.11 neBa 3a akuusi.

IIPUXOIU

IIpuxonute Ha Komnanudra 3a roausaute, npukmrouBaniy Ha 31 nekemBpu 2007 u 2006 ce cbCTOAT OT:

I'ogunara, I'ogunara,

MPUKITIOYBAIIA HA MPUKITIOYBAIIA HA

31.12.2006

31.12.2007 (npenzumcieHa)

Wzxomsi Tpaduk 307,886 385,097
MeceueH HaeEM 1 MHCTAJIAlMOHHHU TaKCH 299,998 298,452
JIuHuu 3a B3aMMHO CBBbpP3BaHE U HAETH JIUHUHU 173,639 153,545
IIpeHoc Ha naHHU 77,923 52,625
Panuo u TeeBU3MOHHYU U3TbUYBAHUS 34,993 32,616
IIpuxoau oT MEXIyHApOAHU pa3yeTu 45,920 31,145
Hpyru 30,369 32,601
OBIIO IMTPUXO AN 970,728 986,081
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JAPYIru ONEPATUBHU PA3XOIU

[pyrure onepaTUBHH pa3Xxonay 3a TOAMHUTE, pukiatoyBamy Ha 31 nexemspu 2007 u 2006 ce cbeTosT
OT:

TI'ogunara, TI'ogunara,

NPUKITIOYBAlIa Ha NPUKITIOYBAlIa Ha

31.12.2007 31.12.2006

Pa3xoau 3a KOHCYNTaHTCKH yCIYTH 53,471 49,364
Pa3xou 3a pekiiama, TaKCH 32 HHKaCHpaHe U M3IUIAIaHe Ha PaKTypu 42,569 42,435
Pazxonu 3a moaapbKKa U PEMOHT 30,693 28,414
Hpyru 26,009 24,462
Pa3xonu, cBbp3anu ¢ 000pyaBaHe 19,940 19,723
AMUHHACTPAaTHBHH Pa3X0au 18,546 13,350
Pasxou 3a mpeBo3HU CpPeNCTBA U TPAHCIIOPT 13,590 10,025
JIMLIEH3NOHHHU TaKCH 8,520 9,833
Haertu nuHWM ¥ mpeHOC Ha TaHHU 5,396 6,601
CebecToifHOCT Ha yCIIyTH (YCIyTH ¢ 100aBeHa CTOMHOCT) 2,790 3,703
ObIIO APYI'U OIIEPATVBHU PA3XO/N 221,524 207,910

Ot 1oum 2004 pasxomuTe 3a KOHCYJNTAHTCKH YCIYTH BKIIOYBAT YCIYTUTE CHITIACHO IOAIHUCAHU
nmoroBopu cbe cBbp3anu quiia (Cukamop EOO/] u Ansent BTK HOK Jlumuten), ChOTBETHO 3aMECTCHH
B CBOUTE MpaBa U 33BJDKEHMS IO JOTOBOpA 3a YMPABJICHCKU YCIYI'M M JOrOBOPA 3a TEXHHYECKH U
koHCcynTaHTcku yciayru ot HE® Tenexom bwenrapus OO/, Codus mo cumata Ha criopasyMeHHe,
ckmroueHo Ha 14 asryct 2007 3a yrnpaBieHHE U TEXHHUECKO 00CTyKBaHe. Y CIIyTUTE, IPEIOCTABSIHH T10
CWJIaTa Ha TE3W JIOTOBOPH, BKIIOYBAT: THPTOBCKU, TEXHUYCCKH U ONICPATUBHU KOHCYJITAHTCKU YCIIYTH;
YCIIyTH, CBBP3aHU C aHalu3, M300p W YINpaBlieHHE Ha MPOCKTH, MOJEPHMU3ANMS Ha Mpexara H
moo0psiBaHe Ha HEHHOTO Ka4eCTBO; OCUTYPsABaHE Ha o0opyaBaHe, coQTyep W JOCTaBKH, OOyUICHHUE U

JIpyTu.

PA3XO/IM 3A IEPCOHAJIA

PazxoauTe 3a nepconana 3a roguHuTe, npukitouBamiy Ha 31 nekemBpu 2007 1 2006 ce cbCTOSAT OT:

I'ogunara, I'ogunara,

MPUKITIOYBAIIA HA MPUKIIOYBAIIA HA

31.12.2007 31.12.2006

3aruiaTy ¥ Bb3HArpaXKICHUs 103,373 107,028
BHOCKY 3a IIEHCHOHHO, 3[PaBHO OCUTypsIBaHE U (OH]T

,,bespaboTuma” 19,760 15,209

Hpyru HanbGaBku 5,523 9,195

Hpyru pazxoau 3a mepcoHana 4,593 6,531

OBIIO PA3XO/IU 3A ITEPCOHAIJIA 133,249 137,963

Pazxomute 3a mporpamara 3a J0OpOBOJIHO HAITyCKaHEe Cca CBHP3aHU C PEIICHUETO 3a IPECTPYKTypUpaHe
Ha jaeiiHocTTa Ha KommanwusTa, cropen KOSITO CIY>KUTEIUTE Cca KOMIIGHCHpaHHU IMpU HAIyCKaHE C
MeXIy IIECT U celeMHaieceT paboTHH 3armiaTu chriaacHo 4wi. 331 ot Konmekca Ha Tpyaa. O0must Opoit
Ha CITy>KUTEJINTE, KOUTO ca Ce Bh3MOJ3BAIN OT Ta3u nporpama kbM 31 nekemBpu 2007 e 1,372.

45



20.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
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Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

PUHAHCOBH PA3XOIU, HETHO
HertHure dhmHaHCOBU pa3xoAu 3a TOOWHWTE, MpukimtouBamy Ha 31 mexkemBpu 2007 u 2006 ce chCTOST
OT:
T'ognnara, l'ogunara,
MIPUKITIOYBAIIA HA MPUKITIOYBAIIA HA
31.12.2007 31.12.2006
Pasxoau 3a nmuxsu 41,985 24,767
[puxoam ot omepannu ¢ GUHAHCOBH HHCTPYMEHTH (6,805) (1,819)
[Ipuxoau oT TUXBU (2,095) (2,652)
Jpyru pazxoan/(npuxoan), HETHO (995) 1,941
ObIIIO PMHAHCOBHU PA3XO/I1, HETHO 32,090 22,237
21. JIPYI'H INEYAJIBH, HETHO
TI'oguHara, I'ogunara,
MIPUKITIOYBAIa Ha NPUKITIOYBAIa Ha
31.12.2007 31.12.2006
(mpenzunciena)
[euan6a ot npoxaxba Ha ABNTOTPAHU aKTUBH 5,617 1,637
[evan6a ot nponaxba Ha MaTepualIn 144 720
OBbILIO APYI'U ITEYAJIBH, HETHO 5,761 2,357

22.

[leyanOure u 3aryouTe oT 0CBOOOXKaBaHEe OT aKTHBH Ca IPEJICTABEHH HETHO B OTUETA 3a JIOXOJUTE B
cratus ,,JIpyrn medanou, HetHO”. B pesynrar mpuxoaw B pasMep 2,979 xumsaau jeBa 3a TOAUHATA,
npukirouBama Ha 31 mexkemBpu 2006 u pasxomau 3a MaTepuaM M KOHCYMaTHBH B pa3Mep
622 xunsaau JeBa 3a ToAWHATA, MpukiIouBania Ha 31 gexemBpu 2006, ca peknacuduuupanyu B oT4eTa

3a IOXOIUTE B CTATHS ,,/[pyru mewanou, HeTHO .

PA3XOM 3A KOPITIOPATHUBEH JAHBK

Pa3xoau 3a nannmu

PazxomauTe 3a KOPIOpaTUBEH JaHBK 3a TOAMHUTE, puKItouBanii Ha 31 gexkemBpu 2007 u 2006 roauHa

Ca, KaKTo CJICABa:

T'ognnara, I'ognnara,
MPUKITIOYBAIA Ha NPUKITIOYBAIIa Ha
31.12.2007 31.12.2006
Texyi faHbK 26,469 42,154
OTCcpoUeH JaHBK BHB BPB3Ka C BB3HUKBAHE M 0OPATHO MPOSBICHUE
Ha BPEMEHHHU Pa3IUuKu 2,124 4,413
EdexT oT mpoMsiHa Ha JaHBYHA CTaBKa 0€3 HOBOBB3HUKHAIU
BPEMEHHU Pa3JIHKH - (22,228)
OrmnucBaHe (CTOPHO Ha OTHHCBAaHE) HA OTCPOUYCHU JAaHBUYHU aKTHBU 67 2
OBIIO PA3XOAU 3A TAHBLIN 28,660 24,341
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23.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

PA3XO/IH 3A KOPTIOPATUBEH JAHBK (ITPOb/IKEHUE)

O06mmTe pa3xoau 3a JaHBITM MOTaT J1a C€ PaBHAT ChC CUYETOBOHATA TIedanda, KaKTo CIIeaBa:

l'ogunara, T'ogunara,

MPUKITIOYBAIIA HA MIPHUKITIOYBAIIA Ha

31.12.2007 31.12.2006

CyeToBogHa neyanbda 277,213 307,421
[Ipunoxrma qaHbYHA CTaBKa 10% 15%
JlaHbK 10 NMpUJIOKUMaTa I1aHbYHA CTaBKa 27,721 46,113
Edexr Ha NOCTOSIHHYM JaHBYHH PA3IHKU 872 454
JlaHbueH eeKT Ha HelpeHeceH! 3aryou 67 2
Edexr ot npomsiHa Ha lTaHbYHA CTaBKa - (22,228)
PA3XOU 3A JAHBLNU 28,660 24,341
E®EKTHMBHA JTAHBUYHA CTABKA 10.34% 7.92%

JIaHb4YHO 3aKOHOIATEJICTBO

JanbuHuTe NeKiIapauy Moajiexar Ha IpoBepKa 3a U3MHUHAJ IIEPHOA Hail-MHOro oT et roauuu. Ilpes
2007 nanbUHUTE OpraHu ca peBusupaiu nepuona mapt 2005 no aexemspu 2006 3a Hyxaute Ha JIJIC,
a nepuoja sayapu 2004 mo nexemspu 2005 e Omt 00eKT Ha MBJIHA TaHBUHA PEBU3HA. Y CTAHOBEHHTE
JOITBIIHATENHN JAHBYHH 3aJbJDKCHH Ca BKIIOUEHU B OTYETa 3a IPUXOAUTe U pasxoxute 3a 2007.

Kakto e omoBecteno ¢ Oen. 12 B crarum ,,KopmopartuseH naHbk” ¥ ,.J[aHBK BBPXY JIOXOIUTE HA
(hm3nyecku M’ 3a ToAnHATA, IpUKIoYBaiia Ha 31 nqexkemBpu 2007 ca BKIIOYEHN CyMH, CHOTBETHO B
pasmep Ha 2,601 xwisiau jgeBa u 2,805 Xumnsau JieBa, NpeACTaBIABaAIIN JaHbYHU 3a]IbJKEHUS U JTUXBU
yctaHoBeHH ¢ peBu3uoHeH akT Ha HAIT ot 20 aBryct 2007, kouto kbM To3u MOMeHT bTK o6xanBa.

®DaxThT Ye ompejeneHa rogauHa ¢ Ouina oOeKT Ha JaHbYHA MPOBEpKa HE O3HAayaBa, 4Ye ChIaTa Tas3u
TOJIMHA, WU JaHBYHUTE NEKIIapariii, OTHACAIIN CE IO Ta3H TOAMHA, HE MOIJIS)KaT Ha HOBU IIPOBEPKH,
Makap U pUCKBT OT Bh3HUKBAHE HA JOMBIHUTEIHU JAaHBYHHU 3aIbJDKCHUS, CBBP3aHH C BeUe IMPOBEPECHU
JIAHBYHHU TOJIWHU Jia € MO-MalbK. PBKOBOJCTBOTO CUWTa, Y€ € HAIMPABHWIO aJcKBAaTHA TpEICHKA Ha
JMAHBbYHHUTE 3abJDKCHUS B HACTOSIIMS WHAWBHIyaleH (GUHAHCOB oT4eT. Bce mak, ChIecTBYBa PUCK
CHOTBCTHHTE NAaHBUHU BJIACTH Ja 3aeMaT pa3IMdHa TO3UINS OTHOCHO PAa3INYHU THIKYBAHUS H
e(eKTHT OT TOBA Jla ObJIC 3HAYUTEIICH.

Janpunara cTaBka 3a oOnarane Ha nedandara 3a 2006 e 15%, a 3a 2007 Ts e Hamanena Ha 10%.
CIEJKHU CbC CBbP3AHU JIMLIA

Tabnuuara mo-10y NpeAcTaBst canjara cbe cBbp3anuTe auua kpM 31 nexemspu 2007 u 2006:

Bzemanus 3a1bIDKEHUS
KoM KoM KoM Ksm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
BTK Mo6aiin 96,051 17,488 3,153 777
PTK 9,203 2,031 (20) 149
BTK Her 66 123 20 1
BTK Cekroputu 13 34 303 14
Byndon 845 362 (284) (80)
HE® Tenexom 235 - 7,635 -
Cuxamop EOO/] - 569 - 1,004
Anseut BTK TOK JITx. - - - 3,004
OBIIO 106,413 20,607 10,807 4,869
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23.

24.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOIBJKEHUE)

3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

CIEJKHU ChC CBLP3AHU JHIA (ITPOILKEHUE)

Tabnumara mo-f0ny HPeACTaBs MPUXOIUTE M IMOJYYCHHTE YCIYTrd OT CBBP3aHHW JIMIA 3a TOAUHUTE,
npukirouBany Ha 31 mexkemspu 2007 u 2006:

IIpuxoau Pasxonu

KoM KoM KoM KoM

31.12.2007 31.12.2006 31.12.2007 31.12.2006

BTK Mo6aiin 84,188 50,420 15,393 7,522
PTK 9,937 11,617 556 1,275
BTK Her 1,269 1,331 25 35
BTK Cexroputu 5 23 4,738 4,945
Byndon 2,155 2,776 3,068 3,256
HE® Tenexom - - 17,230 -
Cuxamop EOOJ] - - 3,874 5,413
Ansenr BTK HOK JItn. - - 22,097 34,833
OBIIO 97,554 66,167 66,981 57,279

Bb3HarpakaeHue 3a ynpapjieHue

BTK e ckmoumio c¢bc Cuxkamop EOO/] (,,Cukamop™) MOTOBOp 3a YIPABICHCKU YCIYTH ChINIACHO
koiito Cukamop npenoctraBs Ha BTK koHCynTaHTCKM W ympaBIEHCKH YCIyTH, B pe3ylTaT Ha KOETO
BB3HATPAXKICHUATA U COIIMATTHUTE OCUTYPOBKH Ha PHKOBOJICTBOTO Ca OTYETEHU KAaTO YCIYTH.

Bb3HarpaxxkaeHusi Ha pbKOBOJACTBOTO

Ha ocHoBaHme noamnucaH A0roBop 3a ynpasneHue, CrukaMop (3aMeCTEeH B CBOUTE MpaBa U 3aJbJDKECHUS
o to3u goroBop ot HE® Tenexom bwarapus OO/l, Codus mo cunata Ha CropasyMEeHHE, CKIIOUEHO
Ha 14 asryct 2007) mpenocTaBs KOHCYJATaHTCKM M ympaBieHCku yciayrd Ha BTK u cwpoTBeTHO
BB3HArPaXICHUATA U COLUATHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca HAYMCICHU KaTO YCIIyTH.

KoM 31 nexemBpu 2007 Ha KITIOYOBHU CIY>KUTENH OT cTapiiy MeHuKkMBbHTA HAa BTK ca Hauncnenu:

o bonyc 3a pa3znuka B IIeHa Ha akIus - cymMa B pa3Mep Ha 784 XWIsAM JeBa, OT KOUTO HEMJaTeHU
KBM ITOCcOUYeHaTa aata 378 Xuiaiaau IeBa;

o bonyc I[IpexBbpisae - cyma B pazmep Ha 450 xumnsiau JeBa, IUIaTeHH KbM ITOCOYeHaTa /1aTa;

o bonyc IIpomsHa Ha KOHTpOJN - cymMa B pa3Mep Ha 848 XWIAIH JieBa, HEIUIATEHU KbM IOCOUYEHATa
Jara.

ITOETHU AHTA)KUMEHTHU U YCJIOBHU 3AIBJIXKEHUS
KonexkTuBeH Tpya0B 10roBOp

KonekTuBHHUAT TpyAOB MOTOBOp JeUHHpPA TPYIAOBHTE H COLUUAITHO-OCUTYPUTEIHUTE MPABHH
otHomenus B bTK, konto He ca nepuHMpann B 3aabDKATETHUTE pasmopenon Ha Komekca Ha Tpyna.
HacrosmmsaT KoJeKTHUBEH TPYI0B 10ToBOp € B cria ot 1 1omu 2006 u e Bamunen 10 31 nexemspu 2007.
B Hero ca periaMeHTHpaHu peAMiia BBIPOCH MO TPYIOBaTa 3a€TOCT, BH3HATPAXKIACHUATA, 3APABHUTE
YCIIOBHS Ha TPyl M OXpaHa Ha Tpynaa, pabOTHOTO BpeMe M OTITyCKHTE, KOMIICHCAITUUTE U COIHMAITHUTE
OCHT'YpOBKH, TmpodecHoHaTHaTa KBaJU(HUKAIUMSA ¢ NpeKBalu(UKaIMs, COLUATHUTE YCIYTH,
COIMAJIHOTO MapTHHOPCTBO M OTHOIICHUS MEXIY CTPaHHUTE IO JOT0OBOPA.
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25.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMTHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, nmpukifouBama Ha 31 nqexemBpu 2007
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

ITOETU AHTAXKUMEHTHU U YCJIOBHU 3AIBJIKEHUS (MTPOABJKEHUE)
HNHBecTHIIHOHHA TPpOrpamMa

CewrimacHo JloroBopa 3a mpomaxba mMexny Owbiarapckara abpkaBa u BuBa Benuspc I'M0X, ABcTpus
(,,BuBa”), BuBa e moesna aHraXUMEHT Ja HampaBisaBa KommanusaTa 1a HHBeCTHpa CyMa HE IO-MaJjika OT
400 mmwmmona eBpo (782 MuiIMoHa JieBa) 3a TEpHUOA OT S5 TOAWHM, 3allOYBAIl CJICN MPUKITIOYBAHE
BHEAPSABAHETO Ha IporpamMaTa 3a KalUTaJOBH WHBECTHULIMHM, IpEIHA3HAYEHW M 3a IOCTUTaHE Ha
TOAMIIHNTE 3aJaud 1o LudpoBH3anusTa, onpeneiacHd B AHekc kbM JoroBopa 3a mponaxo6a. Kem
31 nmexemBpu 2007 KommaHusaTa H3MBIHSABA TE3W H3UCKBAHUS CBIVIACHO TOJIYYEHO IHCMO OT
AreHnyATa 3a CIeANPUBATU3ALHOHEH KOHTPOI.

JloroBopHH 3a1bJIKeHHS 32 IPUI00MBaHe HA MAIIUHH, CHOPbKeHUs] U 000pyABaHe

Kommanusgra e ckiaroduiia A0TOoBOpH C OOCTAaBYMUMW OTHOCHO KalluMTaJIOBU pPa3xoau, OZIO6peHI/I B
WHBECTULIMOHHATA IIporpama. Hsxou aHra)xuMeHTH HE ca MPUKIIIOYCHU KbM JlaTaTa Ha Oananca.

B rtabmmiara mo-monmy ca o0OOMIEHM aHTQXMMEHTHTE 3a NpHIoOMBaHE Ha OOOpyABaHE IO TE3H
noroBopu kbM 31 nexkemspu 2007:

Ornucanue Oo6ma JocrtaBeHo a0 AHra)XuMeHT
JIOTOBOpEHA 31.12.2007
cyma
Xapnyep u codryep 4,001 1,398 2,603
Wsrpaxnane u uncranupane Ha BTK mpexara 18,933 7,503 11,430
MpexoBo 000pyIBaHe 25,847 9,405 16,442
OBLIO 48,781 18,306 30,475
OIEPATUBEH JIU3UHI

Kbm Kbm

31.12.2007 31.12.2006

MUHUMATHY [DIANIaHUs [0 JOTOBOPH 32 ONEPATUBEH JIM3UHT, IPU3HATH
KaTo pa3xoJ 3a Imepuoaa 10,139 6,670

OBIIO 10,139 6,670

Ksm 31 gexempu 2007 u 2006 BTK A/l nMa 3aabJiKeHUsl IO HEOTMEHUMH JOTOBOPH 32 ONEPATUBEH
JIU3UHT, YUUTO MAJEK € KaKTO CJe/Ba:

Kem Ksm

31.12.2007 31.12.2006

Jo 1 ronuna 10,984 9,291
Mexny 2 1 5 TOOUHU BKIIOYUTETHO 5,911 10,204
OBIIO 3AJBJDKEHUA T10 OITEPATUBEH JIM3UHT 16,895 19,495

[MnamanusaTa MO ONEPATUBEH JIM3MHI MPECTABISABAT BHOCKU MO HAEM HA YacT OT aBTOMOOWIUTE Ha
BTK AJl. CpeqHusT CpOK 110 JIN3HHTOBUTE JOTOBOPH M JIOTOBOPHUTE 32 HAEM € 3 TOIMHH.
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