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HacTtoammsaT noKyMeHT OTpa3siBa JEeHHOCTTa Ha BCHYKH mpeanpustus oT rpymara Ha BTK AJ]
(., I'pynara”)

OUHAHCOBO CBCTOAHUE

ITapuunute cpeactBa U ekBuBajieHTH KbM 31.12.2007 Bb3nu3aT Ha 86,413 Xusau jieBa U ce ChbCTOST
MPEIUMHO OT Pa3IIAaTeIHA CMETKH U TTApUYHU CPENICTBA B OPOH.

Ha 14 moemepu 2007 BTK (,,Kommanusra-matika”, ,,bTK”) cxirroun ciopazyMeHus 3a IPEIOCTaBsIHE
Ha 0o0e3meueHusl 3a M3IUIAIAHETO Ha 3aIbJDKeHusTa Ha KommaHusTa-maiika 1Mo HOBHS JOTOBOD 3a
3aeM 4pe3 yupelsBaHe Ha 3aJI0T BbPXY B3eMaHUs 10 OAaHKOBH CMETKH U OT 3acTpaxoBarenu Ha BTK u
BTK Mobaiin.

[pennpusitusita ot rpynara Ha BTK monaspxar napuyHu cpeacTa B JieBa M €Bpo Mopanu ¢paxTa, e
KPaTKOCPOYHHUTE UM 3aIb/DKCHHMS BB3HHMKBAT B MOAOOHA BamyTa. Taka ce ympasisiBa PUCKBT OT
IPOMSIHA Ha BA[yTHU KYyPCOBE U C&€ MUHUMHU3UPAT CBbP3aHUTE C HETO MOTEHIMATIHU 3aryou.

Hensmwxumu umotu Ha BTK 3a 39,805 xumamum jeBa ca 3aJI0KEHH KaTo oOe3IlleUeHHEe 3a HOBUS
CHUHJIUKUpaH 3aeMm, npenocrased Ha bTK mpe3 2007.

JlanHuTe OT ()MHAHCOBUS OTYCT IMOKA3BaT, Ye B pe3yJiTaT Ha : HamalieHue Ha mpuxonute Ha BTK,
yBeNnn4YeHne Ha ()MHAHCOBUTE Pa3XOIW BCIEICTBUE Ha peMHAHCHPAHETO Ha 3aeMa M YBEIHUYCHHUTE
pa3xou 3a aMOpTH3AIllMK OT BhBEXK/IaHE HA HOBU aKTHBH, YHCTaTa redanda e HamaneHa ¢ 12.3 % B
cpaBHeHue ¢ 2007 rommua. Kpaitamsat pesynrat 3a 1ppiata 2007 rogmHa € yucTta medaida oT
npubmm3uTenHo 116 MunoHa neBa.

Excniozunuara Ha npennpustusta or rpynara Ha BbTK mo oTHomeHHE Ha KpEOUTHUS PUCK ce
orpenens OT pa3Mepa Ha o0IIaTa CTOWHOCT Ha THPrOBCKUTE U APYTH B3eMaHUsI U Ha KPaTKOCPOYHHUTE
neno3utu. [loHacTosIEeM ChIECTBYBa OTpaHUYEHA KOHIEHTPALM Ha PUCK NIPH B3EMaHUATA.

.HI/IKBI/II[HI/IHT PUCK BB3HHUKBA OT BPpEMCBOTO pa3MHWHAaBaHEC Ha JOTOBOPCHUTEC MAaACKN HA MOHETAPHUTE
AKTUBU U 3aJbJDKCHUA U BB3MOXKHOCTTA JIBXKXKHUIOUTE Oa HE Ca B CBCTOAHUC HOa YpPEOAAT
3abJDKECHUATA CH KbM prnaTa B CTAHAAPTHUTC CPOKOBC. 3a Aa yIrpaBJjsiBa TO3U PUCK, EMUTCHTBT
H3II0JI3Ba TEXHUKHU 3a IIJIAaHUPAHEC, BKIIOYUTCIIHO OCUT'YpPABAaHECTO Ha JHCBHU OTYETH Ha
JIMKBUAHOCTTA, KPATKOCPOUYHU U CPCAHOCPOYHHU NPOTHO3M HA NAPUIHUTEC ITOTOLIH.

Ha 21 asryct 2007 BTK pedunancupa 3aapDKEHUATA CH 110 CHINECTBYBAIINSI CHHANKUPAH 3a€M Ha
o0mra croitnoct 350 munuona eBpo. Ha 17 Asryct 2007 BTK crana ctpana mo HOB JOTOBOp 3a 3a€M
opranmsupan oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ MmaHgaT 1Mo opraHu3upaHe Ha CHHANKUPAHO (PUHAHCHpAHE.

Ha pasznonoxenune Ha BTK no HOBus IOroBop ca JiBa CPOYHM M €UH peBoJBUpall 3aeM. [IbpBUST
CpOYEH 3aeM C MaJeX Clel 0CeM MOAMHU MOXeE Jla Ce M3II0JI3BA C LIeN M3IUIallaHe Ha ChIIECTBYBAIIN
(uHAHCOBH 3aIbJUKEHHUS. BTOpHAT cpodeH 3aeM € ¢ majex ciel celeM TOAMHH U MOXe Ja ce
W3M0JI3Ba ¢ Ten (MHAaHCHpaHe Ha KamuTaioBuTe pasxoau Ha BTK m memepruTte # nmpyskecTsa.
TpetusaT 3aeM e mpeocTaBEeH Ha M3LAJIO PEBOJBHpaIla 0a3a M yCBOABAHETO My € HAaCOYEHO KbM
3aJJ0BOJISIBAHE HYKAUTE OT 00OPOTEH KaluTal, KAaKTO U 3a HY>KAWTE HA KOMIAHUUTE OT Tpymara.



JInxBaTta, KOATO ce HAUMCIsABA 32 BCEKHU JINXBEH MEPHOJ] CE€ OMNpeAess OT ChOTBETHaTa CTOMHOCT Ha
EURIBOR 1mmmoc nHanbOaBka. HapmOaBkara ce H34YKMCHABA B 3aBHCHUMOCT OT OTHOIIEHHETO Ha
KOHCOJIUIMPaHUs 001 HETEH IBIT KbM KOHCOJHMIUpaHara npodopma rmevyanda npean JIUXBH, JaHBIN
u amoptuzaumu. Ha 31.10.2007 napbaskure no 3aemute Ha BTK Osxa akTyanusupaHu U BapupaT B
rpanunure Mexny 2,25% wu 2,75% 3a mepBua 3aeM u Mexnay 1,5% wu 2,25% 3a BTOpHMA H
PEBOJIBUPALINS 3aEMH.

ITapuunute motouu oT omepatuBHa AeHocT 3a 2007 roguna ca 302,694 xwmnanu nesa, cbe 6.0 %
noBeue oT kpas Ha 2006.

HeTHuaT mapuueH NmoToK, U3MOJI3BaH B MHBECTHLHMOHHATA AeWHOCT € 392,405 xunsau nesa, B TOBa
yucno 255,688 xunsau jeBa 3a 3aKylyBaHE HA UMOTH, MAIlMHU U ChOPBKeHUsa u 136,717 xunanu
JieBa 3a 3aKyIlyBaHE Ha APYT'H ObITOTPaiHU aKTUBH.

Ha T'ogumaoTO 00110 CHOpaHue Ha aknmuOHepuTe, poBeneHo Ha 19 rorm 2007, e B3eTo penieHne 3a
pasnpeesHe Ha JUBUJICHTH OT 3aJieieHuTe 3a pasnpezaensHe pesepsu Ha BTK 3a 2006, Ha cToitHOCT
0.55 nmesa 3a Bceku msut oT kanutana Ha BTK. /luBunentuTe ca miaTeHu.

KAIIUTAJIOBHU PECYPCH

[Mocturnaru ca 3ambkeHusTa 3a nudposusamus 3a 2007 roguna. Upes naBecturuure Ha BTK 3a
eHa TOoAWHA Oellle TOCTHUTHAT 3HAYMTENEH DPBCT HAa HUQPOBH3ANMS 3a IIaTa HaIMOHAIIHA
TeJIeKOMYHHKAIIMOHHA Mpeska B brirapus, kaTo mudpoBuzanusata nocturaa 73.2 %.

MPUXOIU

Konconmuaupanure npuxoau 3a 2007 Bp3nu3ar Ha ioBeye oT 1 Mumnapa u 20 MIIIMOHA JieBa, KOETO €
npuOIM3UTENHO ¢ 15 Munnona sieBa noseue ot 2006 roguHa.

Brrpeku 4ye ¢pukcupaHuaT OU3HeC Ha rpyrara clieiBa CBETOBHUTE TEHACHIIMH W HaOJIlo1aBaliara ce
Murpaiys ot Gukcupanu KbM MOOMIHU yciyrd, BTK ycrst na orpaHuyu CpaBHUTEITHO HAMAJICHUETO
Ha Opost QuKcHpaHu Tene(OHHU JIMHUU CIPSIMO MPEIX0oHaTa ToAWHA. . T03M OTHOCHTEITHO YMepeH
Crajg € TMOCTUTHAT TJaBHO 4Ype3 aTpakTHBHH O(QEepTH W TPOMOIMH, KaKTO W UYpe3 YCHEITHOTO
MPEHACOYBAHE HA 3HAYMTEJICH 00eM OT aboHATHTE HAa PUKCHUPAHUTE JUHUU KbM BuBaTel.

VYcenexsT HAa HOBUTE ycnyrd Ha BTK mie npoabmku ja Biusie Ha nasapHus asu1 Ha KommaHusita B
YCJIOBHSITa Ha KOHKYPEHTHUS T1a3ap Ha TIIACOBUTE YCIYTH U YCIYTUTE 3a MpeaaBaHe Ha naHnHu. OCBeH
TOBa, BPEMETO M CTEIICHTA Ha HApacTBaHE Ha CPEJCTBATa, M3PA3XOJBaHHU OT JIOMAITHUTE W OU3HEC
KIMEHTHUTE 3a 3aKyllyBaHEe Ha TEPCOHAIHH KOMITIOTPM W HWH()OPMAIMOHHUW TEXHOJOTHH, IIE ca
(hakTOpH, OT KOWTO IIIe 3aBUCH PHCTA HAa MMPUXOANTE OT HOBUTE YCIYTH.

[Ipe3 2007 ronuua BTK paboTu B 1Ba OCHOBHH CEKTOpA Ha!
e  peryaupaHu yCIyTd U

®  HEpEryJIMpaHU yCIyTH

Perynanmsara Ha npenocTaBsHETO Ha YCIYyTUTE € CBbp3aHa C HM3UCKBaHUATA Ha 3akoHa 3a
€JICKTPOHHUTE CHOOIICHHS U TIOCTUTE aHTAXKUMEHTH Ha PemmyOnmka brarapus mo ['masa 19, cBbp3ana
C IPUCHEIUHABAHETO HAa CTpaHaTa KbM EBpOINEHCKUS ChIO3.



ITonoxuTennara peaknus Ha TMas3apa KbM BHCOKOCKOpocTHHS ADSL wuHTepHEeT nmoBenae Mo
yBeMYaBaHe Ha Opos Ha KIMEHTUTE Ha Hax 160 Xwisau B Kpas Ha rojuHara. brp30To yBenmuvaBaHe
Ha kimeHTHTe Ha ADSL ycmyrara € ocHOBHHAT (DakTOp 3a HApacTBAHETO Ha MPHUXOAUTE OT
npenaBaHe Ha AaHHU C 48.1 %, Bp3aM3amy Ha 01130 78 MUIIMOHA JieBa Ha TOAMIIHA 0a3a.

Bposr na abonatm Ha BuBaren e wam 1 mwmon xbM 31 mekemBpu 2007 rommHA, KOETO
mpeacTaBisiBa yBennuenne ot Hax 50 % 3a roguHara.

IIpuxoauTe OT peryiupaHu YCIYTH ChCTaBISIBAT OCHOBHA 4yacT OT mpuxoaute Ha Kommanusita 3a
2007 roguHa. KBM TAX Ce OTHACAT MpUXoauTe OT Tpaduk, aOOHAMEHT W MHCTAJTUPAaHE Ha Tele(poHHN
CJIYyT'", INpUXOoAUTE OT HACTHU JMHUHU WU B3aUMHO CBBHP3BAHC C MPEKHUTEC HA APYTrHU JIMICH3UPAHU
orepaTopH.

Ipuxoam ot TesedoHHHN yCayru

[Ipuxonute ot TemedoHHH ycmyru (u3xomsan] TpaduK W MeceueH HaeM W WHCTAJAIlMOHHH TaKCH)
Hamaisieart ¢ 4.2 % npes 2007 copamo 2006 roguHa.

PebanancupaneTo Ha LEHHWTE CHIIIACHO MpaBmUia, 0A00peHU OT perynupaums opraH — Komucus 3a
perynupane Ha cpoOmenmsaTa (KPC) me mpoabku ja BIUsSe BBPXY NPUXOIUTE OT PETYIHPaHU
yeyru npe3 2008 roauHa.

[puxoau oT HAETH JTUHUH M MHTEPKBHEKT

[IpuxonuTe OT HAETH JIMHUU U MHTEPKBHEKT Moka3BaT yBenudeHue ¢ 0.3 % cmpsmo 2006 roauHa.
Ipuxoau oT MeKTYHAPOIHH pPa3yeTH

[IpuxoabT oT MexAyHapoleH Tpaduk e yBenuueH copsmo 2006 roauHa B pe3ydraT Ha MHOTO
JUHAMHYHKS TIa3ap W BapUALMUTE HA TpaduKa, TEPMUHUPAH KbM MOOWIIHUTE MPEXKH, CICICTBHE HA

yBeJIUYaBalla ce MeXIyHapoIHa CBbP3aHOCT HAa MOOMITHUTE OTIEpaTOpH.

JApyru npuxoau

IIpe3 2007 mpyrute npuxoau oT npoaaxx6m Hamasssat ¢ 2.0 % crpsmo 2006 roanHa.

OIIEPATUBHHU PA3XO/IHU
OCHOBHH NOJIOKEHHUS
Pa3xonu 3a mepcoHana

3amnarurte U Bp3HarpaxaeHusnTa 3a 2007 roguHa ca ce yBemaw ¢ 2.0 % crupsimo 2006 BBB Bpb3Ka
C U3BBPUICHO NPEU3YNCIEHIE Ha IPOBU3MATA 32 MPECTPYKTYHpaHe NepcoHaa.



Pa3xoam 3a B3aumMHa CBBHP3aHOCT

Pasxonute 3a B3auMHa CBBP3aHOCT ca ce yBenuuwin ¢ 2.4 % copsmo 2006 roauna, u3LsiIo Mopaau
o0Oema Tpaduk KbM HalMOHATHUTE MOOWITHM oniepaTopu Ha bTK Moo6aiis.

Jpyru onepaTtuBHHU pa3xoau

Hpyrure onepatuBHU pa3zxoau 6enexat pbeT oT 0.8 %, mpes 2007 cnpsamo 2006 roauHa B pe3ynrat
OCHOBHO Ha BJIMSIHHUETO Ha Pa3XOJuTe 3a peKiama, TAaKCH 3a MHKacHpaHe M M3IUIalaHe Ha (akTypH,
KOMTO ca ce ypennuuwiau ¢ 13.2 % ¢ men HajaraHeTo Ha HOBUTE IIPOAYKTH U YCIyTH Ha MOOWMIIHMSA
omeparop. ToBa moBege 10 yBenM4YaBaHe Ha Opos HAa KIMEHTHTE M [0 MOBHIIABaHE
MHQOPMHUPaHOCTTA 3a MapKaTa Busaten.

KopnopaTuBen ganbk

Pa3xonbT 3a KOpnopaTuBeH AaHbK € Hamaisl ¢bC 45.5 % u e 8 754 xunsaau nesa, BCIEICTBUE Ha
MOJI3UTE, BE3HUKHAIHN OT HEMPHU3HATa MpeId JaHbYHA 3ary0a Ha IpeaIpusaTHATa B TpyTaTa.

OYAKBAHO PA3BUTHUE

IIperJien

MobumHusar onepatop Busaten, karto wact ot BTK I'PVYII, nocturHa pasmupsiBaHe Ha MOKPUTHETO
cH, IpruOaBU 3HaUUTEJICH OpOli HOBM a0OHATH M yTBBPIU MPUCHCTBUETO HA MapKa.

[pe3 2007 roguaa BTK yeenmun nmudposuzanusta Ha (ukcupaHara cu mpexa no 73.2 %. Taka
KOMITaHUSITa HAAXBBPIM HW3UCKBaHMATA, JOTOBOPEHH IO BpeMe Ha TMpHBAaTHU3alUATa U IO
HPUCHEIMHABAHETO Ha CTpaHaTa KbM EBpomneiickust cpro3.

IIpes wu3mmuanara rommHa BTK otmpaBu pemuma aTpakTUBHU IPENJIOKEHHS, CBbpP3aHU C
mupokoneHToBus uHTepHer 1 MAN wmpexarta. B pesynrar Ha ToBa B Kkpas Ha 2007 roguna
adbonarute Ha ADSL HaaxBbpnmxa 160 xumsaam.

BTK mpoabmku BbBEXKIAHETO HA CTPATETUUYCCKH CUCTEMH 3a MH()OPMAIMOHHU TEXHOJOTHH, 3aCUIIN
THPTOBCKATa CH JEWHOCT M pa3lIupH JOCTHITHOCTTa Ha (PMKCHpaHaTa M MOOMIIHATA CH Mpexka. Toa
mo3Bom Ha BTK nma mpemoctaBm Ha KIMEHTUTE CH IBICH HA00p OT ChBpPEMEHHU
TEJIEKOMYHHUKALIMOHHU YCIIYTH.

BTK koHmeHTpupa ycuiusTa ci B Mpeodpa3yBaHETO Ha OMBIIATa Abp:KaBeHAa KOMITaHUS B MOJEpHA
¢upma c OusHec crparerus. OCHOBHATa 4acT OT MPUXOAMUTE Ha rpymnara Npoab/DKaBa Ja WABa OT
(ukcupana tenedonusi, karo bTK wHBecTHpa B3HAYUTETHH pPECypCH B H3TPAKIAHETO U
YTBBPKIaBaHETO Ha IPYTOTO CH OCHOBHO 3BeHO — GSM omnepatopa cu Busartenn.

[lepconanbT Ha KOMIaHUATa O€ OMIBIHUTEIHO ONTUMH3HPAH, OIarogapeHne Ha MOBHIICHOTO HUBO
Ha 1udpoBU3anys U, OTTaM, Ha HaAMAJICHUTE HYXAU OT TEXHUYECKO OOCITy’KBaHe Ha (PUKCHUpaHaTa
Mmpexa Ha BTK.



Kommanusita Ge cpen BoaeImIUTe M0 MHBECTUTOPCKH MHTEPEC Cpel APYXKeCcTBaTa, PErHCTpUPaHU Ha
bearapckara donmosa 6opca.

IIpe3 mecen sHyapu 2008 B JIBXKHOCT BCTHIIM HOBUST [J1aBeH WM3MBIHUTENECH IUpEKTOp bepnap
MockeHn.

Peopranuzanus Ha 0usHeca

[Tazapa Ha TeneKOMYyHUKAIlMOHHU yCIyrH B bbirapus mpombkaBa na ObJe MHOTO KOHKYpPEHTEH.
IIpe3 2007 Toit ce MOBIMSA MONMBJIHUTETHO OT neiHocTTa Ha BuBaten. GSM ycmyrute Ha BTK
Mo0aiin ce BB3MpHEXa MHOTO J00OpE OT KIUCHTUTE, MapKara CE¢ HaJlo)KW Ha Ia3apa U CTaHa
HEOTMEHMMa YacT OT Hero. bep3o HapacTBamus Opol kireHTH Ha BuBaren kommneHcupa ciaboTo
HaMajcHHe Ha Opos Ha aboHaTHTe Ha (DMKCHUpPAaHU yCIIyTH. BUBaTel IpoabIDKU 1a M3rpakaa Oazarta
3a YCIyTUTE CH, CPeJl KOUTO OCBEH CTaHJApTHUTE TJAacoBH yciyru, O0sxa SMS, MMS, Voicemail,
naHHu, poymuHr, WAP portal, u ap.

BTK macouu OCHOBHHUTE CH YCHIUS KbM OpPHEHTAIVS KM KIMCHTUTE CH HAa BCUYKH HHBA, KAKTO U
MBJIHO W3IMOJI3BAHE HAa MECTHHUS YIPABICHCKH MOTeHIWal. Ha3HadueHu Osxa omie OBIrapcku
MEHUDKBPH Ha CPEIHO W BHCOKO HUBO. lIpenmm3HUSA KOHTPOJ HA KAallUTAJOBHUTE W OICPaTUBHU
Pa3xou MPOIBIIKY JIa 1aBa J00pU HETHU Pe3yJITaTH.

MojaepHu3anus Ha MpexaTa

BTK BuHaru e gocturajia W TNpeBUIlaBaja HHUBaTa Ha HU(poBH3aIKMsd Ha (pUKCHpaHaTa MpEKa,
3a1aJICHU OT MPEANPUCHhEINHUTEIHUTE cropazyMeHus Ha bwarapus ¢ EC u oT nmpuBaTU3aliMOHHUS
JIOTOBOP, 32 CHOTBETHHUTE TEPHOIM, KATO HWBOTO Ha Iu(poBU3anvsi Ha (PUKCHpaHATa Mpexa KbM
kpas Ha 2007 e HaJ U3UCKBAHOTO.

ADSL-mpexara Oe pa3mmpeHa U Bede nokpuBa 286 rpaga, a MAN-mpexaTa nokpusa 81 rpana .
Wsrpagen 6e HOB M CHBpEMEHEH IEHTHP 3a YINpaBIE€HHE HAa MPEXKHUTE. YCIEIIHO Ce HM3MbIHIBA
3aJI0’KEHHUS] HHBECTULIMOHEH IUIaH 3a pa3BUTHE Ha (PUKCHpaHaTa MpeKa B CTpaHara.

MapkeTuHr

KoMmnanwusita pa3unrta Ha 100pe KBaTH(PUIMPAHH U MOTUBUPAHU CIICHUAIUCTU B MAPKETHUHTOBUS CH
OTHeN 3a TPOMOTHPAHETO W NPHUXOAWTE OT mpoaykrure W yciyrure ch. BTK me mpombmku
3amovyHaTara CTpaTerus 3a I0-aKTHBEH MAapKEeTUHT Ha yCIyruTe cu. KommaHusaTa H3M0i3Ba
MapKEeTUHTOBH TMPOYUYBAHMUS M H3CJICIBAHMS, KAKTO U aHAIM3 HA pE3yJTaTUTe OT peKjIamMHaTa
JIEUHOCT.

IIpoaykTn

IIpe3 2006 u 2007 rogura, BTK 1 BTK Mo6aiin mpenmoxrxa Ha ma3apa MHOKECTBO HOBH MTPOIYyKTH
W ycInyru, karo Hampumep viva broadband (ycmyra 3a mpenmnareHu aboHath Ha BuBaren,
npennarama naker ¢ ADSL). Ycnemnara aelinoct na Busaten npe3 2007 roauna gosene KakTo A0
MpOMsTHA Ha [IEHUTe Ha MOOWITHHTE Tee()OHHM pa3rOBOPH B CTpaHATa, TaKa M JI0 TpaHcopmanus Ha
mectaus GSM maszap.



B JAOOBJIHEHUC, MHOT'O0 HNPOMOIIMHU BBB BPH3Ka C CHHICCTBYBAIIOTO HOpT(pOJ'H/IO JOoKa3axa CBOsATa
MNOomyJIIPHOCT CpeA KIMCHTHUTC U IOOHIpUXa MCHUIDKMBbHTA MAOOMBIHUTCIHO Oda pa3BUC TE3U
BB3MOKHOCTH.

IIpoga:x0u u AuCTPUOYHHS

BTK u BTK Mob6aiin nogobprxa qucTpuOylMOHHATA CH MPEXKa Ype3 aKTHBHH MEPKH 32 JOCTHTaHe
JI0 TOBEUYEe KIMEHTU U BbBEJE HOBA BU3HS 3@ 4ACT OT MarasMHUTE CH, KOETO AAJE IOJIOKUTEIICH
pe3ynrar. bsxa 3aTBOpeHM NyHKTOBE 3a IUIAalllaHE, KaTO BMECTO TOBAa OsXa OTBOPEHHM TaKHBa B
MOJIOBE U CYTIEPMAPKETH.

O0cay:kBaHe HA KJIHEHTH

Kon uenrpoBere B Codms, byprac um IlneBeH ycnemHoO oOCITy)XBaT KIWEHTHTE YJICCHSIBANHKU
KOMYHUKanusaTa u joctbia o0 ycrnyrute Ha bTK u BTK Mo6aiin.

Excnaoaranus, mpexu u UT

HuBoTo Ha nudpoBu3anus Ha Mpexara OCUTYpsBa OTJIMYHA TEXHUYECKA IIaTgopma 3a pa3BUTHE U
npemrarane Ha HoBH yciryrd. 100% ot ¢ukcnpanara tenedoHHa Mpexa Ha 67-Te Hali-rolIeMu rpaja
B bearapus Beue e mudpona.

[Ipoawky BBBEXKIAHETO HA €JICKTPOHHHUTE CHCTEMH HAa KOMIIAHHUATA 32 KIUEHTCKO OOCIY)KBaHE W
OWJIMHT ¥ BHEAPSBAHETO HA HOBH MOTyJI Ha SAP.



Ipuaoxkenue 1

M3ITBJIHEHUE HA IIPOTPAMATA 3A [PUWIAT'AHE HA MEXIYHAPOJHO
HNPU3HATUTE CTAHIAPTHU 3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

[Ipe3 ¢punancosara roguna, bTK AJl, kosTo e peructpupana Ha benrapckara ponmosa 6opca (bDb)
€ clla3Bajla BbB BCHUKH AaCIEKTH HOPMATHUBHUTE pas3lopendu 3a MyOIWIHUTE IPYKECTBA, KAKTO H
Haii-100pHUTe NPAKTHKH U MPUHIUIIH, TIPHIIOKUMH 32 OBJITAPCKHUTE IPYIKECTBA.

Ynpapureien CbBet

VYnpasutenauar cbBeT Ha BTK A/l BkirouBa OanmaHcupaH Opod M3NBIHUTENHM M HE3aBUCHMU
OIEpaTHBHH WICHOBE.

Komurtern

B croTBeTcTBHE ¢ IPUHIIMTINTE 32 10OPO KOPIOPATHBHO yrpaBieHue, KoMmmanusta-mMaiika e ch3nana
KOMHUTET 3a GPUHAHCH U BHTPEILICH OJUT.

BbTpenen KOHTPOJI

VYnpasurenuuar csBer Ha BTK AJl ynpaxHsaBa Haa30p Haj JAEHHOCTTa M BBTPELIHUS KOHTPOII,
ycraHoBeH B Komnanusita-maiika. OTaeabT IO BBTPELIEH KOHTPOJ, OcHOBaH mpe3 2005 roauxa,
W3IIBJIHABA JelHocTTa cu. llenra Ha cucTemara 3a BBTPEHIEH KOHTPOJ € IOBEYE Ja YIPaBIABa,
OTKOJIKOTO J1a €IMMUHHUPA PUCKA OT HEMIOCTUTAaHE Ha KOPHOpaTUBHUTE 1enu. Clie0BaTEeIHO, TS MOXKE
Ja Jajae pa3yMHa, HO HE W IIbJIHA CUTYPHOCT 3a JIMIICaTa Ha CBILNECTBEHHM TPEIIKH, NMPOIYCKH U
3aryon. YmpaButenHusaT chBeT Ha BTK AJl ce ctpemu ga ocurypsiBa TEKyIIo HIACHTHQPHUITUPAHE,
OILICHKA U YNPABJIECHUE HAa ChIECTBEHUTE 3a JEHHOCTTA PUCKOBE.

JeiicTBaIno npeanpusitue
VYnpasutenausar ceBer Ha BTK AJl, ciex xato momyunm HeoOxoauMaTa MH(OpMAaIHs, CUWTA, Ye

JIpy’KecTBaTa B Tpylara pasloyiaraT ¢ JOCTaThbUHO PECYPCH, 3a Jla MPOIBIDKAT ACWHOCTTA CH B
0003pruMO OBJIEIIIE U CIIETOBATETHO CE TpHUiIara MPUHITATIA 33 JCHCTBAIIO TIPEIIPUITHE.



IMpuioxkenue 2

APYI'A UH®OPMALIUA. THO®OPMAILIUA 3A YJIEHOBETE HA YIIPABUTEJIHUSA
CBBET U HAJI3OPHHUSA CBBET HA BTK A/l

1. Komnanusra-maiika HIMa KJIOHOBE B CTpaHaTa v 1yXKOHHA.

2. O600611eHa nHpOpPMAITUS 3a CTPYKTypaTa Ha KamuTajia Ha JAPY>KECTBOTO, MpaBaTa U 3ab/DKCHUATA
Ha AKIUOHEPHUTE, YIPAaBUTEIHUTE U KOHTPOJIHU opranu Ha Kommanusrta-malika Moxe na ObJe
HaMepeHa B perucTpaiioHHus JokyMeHT Ha BTK, kakTo u B JOKyMeHTa, U3TOTBEH B ChOTBETCTBHE C
IIpunoxenue Ne 11 ot Hapemba Ne2 ot 17.09.2003 romuHa 3a MPOCTIEKTUTE TMPU ITyOIUIHO
npeJylaraHe Ha [EHHU KHW)XKa W 332 Pa3KpUBAHETO Ha WMHQOpMamus OT MyOJIMYHHTE JPYKECTBA U
JPYTUTEe EMUTEHTU Ha IICHHU KHIDKA.

3. Unenosete Ha ynpaBuTenHus ceBeT Ha BTK A/] ca:
Bepuap Mockenu
HetiBun Kyn-Ya Sur
ITnep ®pancoa Kopx Menunrep
Hon bornanepuc
Maptus Pynond Illay6
WBan JIrobomupoB Mapkos
Biagumup Ilenxos IlenkoB
Mapuyc Anrenos Bennukos

IImamen MBanoB Baukos

4. YneHoBere Ha HAA30pHHS CHBET Ca:
Pocen bopucos Xamxuen
JIeBon Kapeknn XammnapiymsH
Benucnas Anekcannpos Mortos

Kpacumupa Hopnanosa CrosHoBa

5. UneHoBeTe Ha YNpaBUTEIHHUS HAA30pPHUS CHBET HE ca MOJydyaBaidu Bb3HarpaxiaeHue 3a 2007
roIMHa.

6. UneHoBeTe HA YNPaBUTEITHUS HAI30PHMS CHBET HE ca MPUAOOWBAIH, ABPKAIA W TPXBBPISLIA
akuuu 1 oomuranuu Ha BTK mpe3 2007 romuna.
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7. UnenoBeTe Ha yrpaBUTEIHHS HaJ30pHHS CHBET HE ca MPUA0OHBANIK MpaBo Ja NPHAOOHAT aKLKH
wii obnvramuy Ha BTK npes 2007 roguHa

8. YuactHeTo Ha 4IE€HOBe Ha YMPaBHTEIHMS M HAA30PHMS CHBET B THPrOBCKM JPY’KECTBA KaTo
HEOTPAHHYEHO OTFOBOPHH CHAPY)KHHLM, MPUTEKaRaHETO Ha MOBEYe OT 25 Ha CTO OT KamuTana Ha
JPYro Apy»KecTBO, KAKTO W YYaCTHETO B YNPaBJACHHETO Ha APYTH APYXKeCTBa MIIM KOOIEpPaLuH KaTo
TPOKYPUCTH, YNpPABUTENH WIH HYIEHOBE HA ChBET € HA/UIeKHO Pa3KpHUTO B CLOTBETCTBHE C
pasnopenouTe Ha ThProBekHs 3akoH W 3aKOHA 32 MyOIMYHO MpeylaraHe Ha UEHHH KHHKa.

9. UneHoBeTe HA YNpaBHTEIHHMA M HAA30PHHUA CHBET HE ca cKo4Banu forosopu npes 2007 roguna,
ynomeHatH B @i. 2406 oT TEProBckus 3aKOH.

(DuHaHCcOB JAHUPEKTO

Enena ['eopruesa

20 derpyapu 2008




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOABJIKEHUE)
Banyten puck

[lopanu ocbliecTBIBaHE Ha AEHHOCTTAa CH B HAaLMOHAJIEH Mamiad, komnaHuute ot rpynata Ha BTK ca
U3JI0)KEHH Ha HE3HAYMTENEH BaJyTeH PUCK. MHOro MaimbK HPOLEHT OT NPHUXOJUTE/Pa3sXOIuTe ce
TeHEepPHUPaT BHB BaJYyTH, Pa3iiYHU OT OBJITApCcKusl JieB U eBporo. [lo-romsMaTra yact OT HMapUYHHUTE
NOTOLM B 4Yy)XIa BaylyTa (IPeAMMHO B LIATCKW Nojapu W cnenuanHu npasBa Ha Tupax (CIIT)) ce
TEeHEpUpaT OT MEKTYHApOJHH PAa3dyeTH M B3aMMHO ce KoMmeHcupaT. Ilopann ToBa pbKOBOACTBOTO Ha
BTK cuwnra, ue epeKTHT OT Bb3MOXKHATA IIPOMSIHA HA BAIyTHUTE KypCOBE HE OM MOBIJIMSI CHIIECTBEHO Ha
nevanbara uim 3aryoara.

JIuxBeH puck

UyBCTBUTENHUTE KbM JIUXBeHUTE HUBA nacuBu Ha bTK Bw3nuzar Ha 614,098 xunsau nesa. JluxseHute
miamanus mo Tax ca 6asupann Ha EURIBOR. Kem 31 nexemBpu 2007 He ce M3MOM3BaT HHCTPYMCHTH
3a KOMIIEHCHpaHe Ha MoTeHIuanHuTe npomeHn B HuBaTa Ha EURIBOR. Bwmpexku ToBa, BE3MOXKHHTE
XEPKUHT TPaH3aKIUU NEPUOJUIHO CE OLICHSIBAT Bb3 OCHOBA HAa MU3TJICANUTE 3a TUXBECHUTE HUBA, KAKTO U B
CHOTBETCTBHE C TIOJUTHKATA 33 TIA3apPHUS PUCK U ITPH HEOOXOAMMOCT C€ OCHIIECTBABAT TAKMBA.

AKO TMXBEHHTE paBHUINA 110 IBJITOCPOYHHTE 3aemu Omxa Omm ¢ 0.1% IMo-BHCOKH, pa3xodbT 3a JTUXBU
3a 2007 Om Oun mno-Bucok 614 xunsagu jeBa, CHOTBETHO IiedandOara ciej AaHbLM O Omiia
115,522 xunsaau Jesa.

AKO TUXBEHUTE paBHHUIINA 10 ABITOCPOUHUTE 3aeMu Omxa ommu ¢ 0.1% 1mo-HUCKH, pa3XoabT 3a JINXBU 3a
2007 Om Oun mo-HMChK 614 Xxunggu JeBa, CHOTBETHO IedajOaTa cliel JaHblM Ou  Ouiia
116,628 xunsau esa.

ITpusHaBaHe Ha PUXOIH

I'pynara peanu3upa MPUXOAU OT MPEAOCTABIHETO HA CENHUIHH, MEXKIYCEIHIIHH U MEXIyHapOIHU
¢bukcupanu TeneOHHU YCIyrH Ha KIWCHTH, HACTH JIMHUH, PAIfo M TEJICBU3MOHHO H3IIbYBaHE,
npojaxoa Ha aboHaTHO TeneoHHO o0opyaBaHe 1 HTEpHET YCIIyTu H MOOMITHH yCITYTH.

Knuenrure ce TaKCyBaT aBaHCOBO 3a MCECCYHHA 360HaMeHT, a 3a HOTpe6HeHI/IeTO — 3a H3TCKIHNA
mpeaAxoacH NCpuona.

[Ipuxonute OT Tpaduk ce MpU3HABAT 3a IEPUOAA, IPE3 KOHTO ca pealn3upaHH.

[IpuxoauTe OT MpenIIaTeHN KapTH ce OTCPOYBAT MPH NMpoaxkdara UM U ce MPU3HABAT 3a Meproja, mpe3
KOMTO ca peann3rpaHy Bb3 OCHOBA Ha PEATHOTO MOTpeOICHHE.

Hpen3tmc.11enne Ha (l)l/lHaHCOB oTyeT

Kaxro e omoBecteHo B Oenexka 21 kbM 31 gexemBpu 2007 KoMmanusra-maiika € Bp3mpresa MOJIUTHKA
NPUXOAUTE U OTUETHATA CTOMHOCT HA MPOJAJACHUTE MATCPUANHM 3alacd U IBITOTPAHU aKTHUBU Ja Ce
MPEICTaBIT Kato ,,/|pyru nevanou, HeTHO”. CpaBHUTEITHUTE JaHHU Ca ChOTBETHO PEKIacU(UIINPAHH.

I[Mapuynm cpeacTBa M NAPUYHM EKBUBAJIEHTH

[MapuunuTe cpencTBa M MapUYHUTE CKBUBAJICHTH BKIIFOYBAT MApUYHH CPEJCTBA B Opoi, MO OaHKOBU
CMETKH U CyMH, KOWTO Ca JIECHO OOpaTUMH B ITAPUIHH CPEACTBA (BIK Oenexka 4).
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)
HNMmoTHn, MalInHN, CHOPBbKEHUsI U 000pyABaHe

Hmotute, MalvHUTE, CHOPBAKECHUATA U 000PYBAHETO CE OLCHSBAT 110 OTYETHA CTOWHOCT, HAMaJeHa ¢
HATpyIaHa aMOPTHU3aIHs U 00C3IEHKH.

Cren m»pBOHAYATHOTO MPHU3HABAHE, aKTUBUTE OT KJIacC ,,3€Ms~ CE OTUYMTAT II0 MPEOIICHEHAa CTOWHOCT,
KOSITO € CIpaBelJInBaTa CTOMHOCT Ha aKTUBUTE KbM JlaTaTa Ha MpPEOlCHKAaTa HaMajeHa C HaTpymnaHaTa
3aryba ot obOe3nenka. CrpaBe/iBaTta CTOWHOCT C€ OMpeAeNs Ype3 OIeHKa, KOSTO Ce M3BBPIIBA OT
KBATH(DHUIMPAHN OTICHUTEITH.

AxTtuBuTe Tpumobutn B I'pymara cien ch3maBaHeTo Ha KommaHmusTa-maiika ce OTYHMTAT IO IIeHA Ha
HpI/IIlO6I/IBaHe. PaSXOIlI/ITe 10 MOAAPBIKKA, pPECMOHT U NOAMSAHA HA HE3HAUYUTCIIHU KOMIIOHCHTHU OT UMOTH,
MAIlIMHHU, CbOPBKCHHS U 000PYIBaHE C€ HAYKCIIABAT TEKYIO KaTO Pa3Xo/ 3a Mo ipbkka. Pasxonute 3a
noTo0OpeHns U MOJepHU3aIns ce Kannranusupart. [Ipu npomaxOa mmm 6paKyBaHe OTUYeTHATa CTOWHOCT U
CHOTBETHATA HATPYIIaHA aMOPTHU3AITUS CE OTITHUCBAT.

Komnanwusra-maiika e npuiaraia mpeaBapuTeIHH CTOHHOCTH MO0 OTHOIIEHHE Ha MpUI00UTHTE B OU3HEC
KOMOMHALUK IBIATOTPaiHU aKTHUBH.

OnTHYHH Kadean

BTK e cxirounna criopa3yMeHusl C peuiia myOoJInYHn TeJIeQOHHH OmepaTopH, 3a 1a Habepe CpeacTBa 3a
U3rpaKJaHe Ha MOJBOAHM MpPEXHM OT ONTUYHM BJakHa B UYepHo Mope, AJpUATHUYECKO MOpEe HU
CpemmzemHo mope. B pesynrar ma ToBa, BTK nmpuao6uBa npaBo 3a moia3BaHe Ha ONMpeaesicH KanmaruTeT
OT MpEXuTe 3a mepuoi oT 25 rogumHu. OnTudHHTEe Kabemu ca KHaCH(bI/IuI/IpaHI/I KaTO WHBECTUIIMS B
CHBMECTHO KOHTPOJIMPAHU aKTUBHU U Ca MPEJICTaBeHH B ,, IMOTH, MallluHK, CHOPBIKEHUS 1 000pyABaHe”.

AmMopTu3anusa

WmotH, MammuHy, ChOPBKEHHUS U 000pYABaHE CE aMOPTH3UPAT, MPUIAraliKy JIMHESH METO/T 3a TepHUo/ia
Ha TI0JIC3HMS J)KHBOT Ha aKTHBa (BIK Oenexka 8).

ITone3HusT XKMBOT Ha OCHOBHUTE Ki1acoBe akTUBH KbM 31 nexemBpu 2007 u 2006 e xakTo cienpa:

Kunac ITonesen xuBOT
AHaNOTOBH IIEHTPATN 10 roguan
Hudposu meHTpamu 12 ronuau
CTM wmpexu 15 - 25 rogunn
OnruyHu kabenu 20 - 25 roguHu
MoOunHa Mpexa 5 — 10 roaunu
IMoanwpixamu neiHoCTH 5 — 20 rogunu

Ot 1 sayapm 2007 e HampaBeHa NPOMsSHA B TPUOIM3UTENHATA OIEHKA 3a TOJE3HHs JKUBOT Ha
IbpBOHAYAIHATA OLIEHKA Ha MPOBM3MATA 3a AeMOHTax Ha o0exTn Ha BTK Mo0aiin, kosito npeau e 6una
MIpU3HATA B OTYETHATAa CTOMHOCT.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007

Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro
OBOBIHEHI/IE HA CHETOBO/JHMUMTE IMOJIUTUKHU (HPOZ["]).JDKEHI/IE)

E(I)GKTS. OT U3BBPUICHATA IIPOMAHA BbPXY Pa3XOAUTC 3a aMOPTHU3allMU B XUJIAAU JICBA 11O T'OJAUHHU € KAKTO
cJieaBa:

2007 (30)
2008 (176)
2009 (176)
2010 (176)
2011 (176)
2012 (244)
2013 (95)
2014 126
2015 126
2016 126
2017 126
2018 126
2019 126
2020 126
2021 126
2022 65

HemaTtepuaanu akTuBu

CodTyepbT M JIHMIEH3UUTE Ca TVIABHUTE KOMIIOHEHTH, KOMTO ChCTaBJISBAT HEMATCPUAIHUTE AKTHBHU.
HematepuanHuTe akTHUBH ca OICHSBAaHM IThPBOHAYAJIHO IO IieHA Ha npupoOuBaHe. Hemarepuannute
aKTUBU C€ TPHU3HABAT, akOo B OBJCHIE € BB3MOXKHO Ja C€ MOIyYH WKOHOMHYECKa H3roja, KOsTO €
CJICICTBHE OT MPHUTEKAHUETO HAa aKTHUBA, M CTOMHOCTTA Ha aKTHBAa MOXKE Ja OBbJe OICHEHAa JOCTOBEPHO.
Crnen mbpBOHAUYAHOTO NpPU3HABAHE HEMATEPHUAIHWTE aKTHBH C€ OILICHABAT IO IICHA Ha NMpHUI00MBaHE
MUHYC HaTpylaHa aMOpTH3alus U 3aryOou oT oOesleHka. HemarepuamHUTE IBJITOTPAHU aKTUBU CE
aMOPTH3HPAT 3a TMOJIC3HHUS CH KUBOT Upe3 U3I0I3BaHE HA JIMHCWHHUS METO. B Kpas Ha BCsKa roIHMHA Ce
W3BBPIIBA IIPETIIe Ha METO/1a Ha aMOPTU3AIMS M aMOPTH3AIIMOHHIS TICPUOI.

Ot 1 sryapu 2007 e HampaBeHa MPOMsIHA B MPUOIU3UTEITHATA OLEHKA 3a MOJIE3HUS KUBOT Ha copryepa
32 U3rOTBSIHE HA CMETKU M TaKCyBaHE HA KJIMEHTUTE U Ha (MHAHCOBUSA COTYyeED.

Edexra oT u3BbpiicHaTa MPOMsAHA BBPXY Pa3XOAUTE 32 aMOPTH3AIMU B XHIISIH JIEBA 10 TOJIMHH € KaKTO
clenBa:

2007 (17,608)
2008 (14,869)
2009 (14,869)
2010 (14,869)
2011 (7,125)
2012 10,275
2013 18,016
2014 17,982
2015 15,975
2016 5,900
2017 1,192
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJKEHUE)

O0e3n1eHKa HA AKTHBH

Enna akTuB ce cunra 3a 00e3reHeH ako OajgaHcoBaTa My CTOWHOCT HAIBWINABa CTOMHOCTTA, KOSTO
Moxe Jja ObJle Bb3CTAaHOBEHA ITPH M3ION3yBaHe MM MpoAax0a Ha aktuBa. Karo 3aryba ot oOe3lieHKa Ha
aKTHUB C€ MPHU3HABA IMOJIOKUTEHATA PA3IUKa MEXKy OTUETHATa CTOMHOCT U BBH3CTAHOBUMATa CTOMHOCT
Ha aKTHBA.

Herexymu akTuBM, Ibp:KaHU 32 POJAXKOa

Coraiacno MCOO 5 ,Herekymu axTWBH, ABpPXaHUW 3a NpoJakOda W TPEYCTAHOBEHW ACHHOCTH,
HETEKyIUTe aKTHBH U IPYIH 3a U3BAXKIAHE OT ynorpeda ce kiacu(uuupaT KaTo akTHUBH, AbPKaHU 32
npoxakba B ciydaif, 4e OTYeTHaTa UM CTOMHOCT NMPUHIMITHO Iie ObJE BB3CTAaHOBEHA IMO-CKOPO IPHU
npojaxoara, OTKOJIKOTO NMPH MPOABIDKUTENHAaTa UM yroTpeba. ToBa ycnoBue ce cuuTa 3a M3MBJIHEHO
caMo Koraro npojak0arta € CHITHO BepOsITHA M aKTUBBT (WITM TpyIiaTa) € Ha pasloIoKeHue 3a He3abaBHA
npoJaxk0a B CETalTHOTO My CHCTOSHHE. PBKOBOJICTBOTO TpsOBa Ja MOJIoMara npojaxkoara, KOsTo ce
oyakBa Ja ObJle MPU3HATA KaTo MPHUKII0UYEHA B PAMKUTE Ha eHa FOAMHA OT JaTaTa Ha KIacH(pHUKaLusTa.

Herexymure akTtuBH (M TpymuTe 3a H3BaXKIaHE OT ymoTpeba), KIacHPHUIIMpaHd KaTo IbPKaHU 3a
npoAaX0a, Ce OTYMTAT IO IMO-HHUCKATa OT IMpEAMIIHATA UM OTYETHA CTOMHOCT WM CHpaBeIiMBaTa
CTOWHOCT, HAMaJIeHa C Pa3XOoJIUTe IO MpoJjakoaTa.

JIn3uur

JaneH IM3WHTOB AOTOBOp ce KiacuuImpa KaTo (MHAHCOB JIM3HWHT, aKO NMPEXBBPISA MO CHIIECTBO
BCUYKH PHCKOBE M MU3rOJIM OT COOCTBEHOCTTA BHPXY akTHBA. BCeku ApyT JM3UHT ce Kiacuduimpa KaTo
ONEpPaTUBEH JIU3UHT.

I'pynama xamo nusunzononyuamen

B Haganoto Ha TU3MHTOBHS CpOK (bI/IHaHCOBI/IHT JIM3UHI" C€ IMIPU3HAaBa KaTO aKTUB Ha JIM3UHTOIIOJIYy4YaTEIIsd
B pa3Mmep, KOWTO B HAYAIOTO HA JIM3HMHTOBUS CpOK € paBCH Ha IMO-HUCKaTa CTOMHOCT OT CripaBE€ajimBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CEraiiHaTa CTOMHOCT Ha MHHHMAIHHUTE JU3HHTOBU IIamaHus.
CBOTBETHOTO 3abJDKCHUC Ha JIM3UHIOIIOJYYaTCliss CE€ OTYHUTa B OamaHca Ha JIU3UHIOAaTClIsl KaTto
3abJIDKCHUC 110 (bI/IHaHCOB JIM3UHT.

JIM3WHTOBUTE T[UIAIAHHUS C€ paslpeaeiaT Mexny GHHAHCOBUS pa3Xol U HAMallCHHETO Ha
HEHM3IUIATCHOTO 3aJbJDKEHHE, Taka 4e Ja ce TOJNYyYd TOCTOSHEH MEePUOJMYCH JHMXBEH MPOICHT I10
OCTaThYHOTO CaJJ0 Ha 3aJbDKeHHETO. DUHAHCOBHUTE Pa3XoAM ce MPHU3HABAT JUPEKTHO B OTYeTa 3a
JIOXOJTUTE, OCBEH aKO C€ OTHACAT IUPEKTHO 3a OIPEIESIISIHETO Ha aKTHBa, B KOWTO Clydail Te ce
KalTATU3ApaT B CHOTBeTCTBHE ¢ OOmara MONMWTHKA 3a pPa3XOAWTe IO 3aeMHU (BIDK IO-IIOJTY).
YcnoBHUTE pa3xoy 3a HAEMH Ce IIPU3HABAT KAaTO Pa3xojl, B IEPUO/Ia B KONTO Bh3HUKBAT.

JIM3uHTOBUTE IIIAIAHUS TI0 ONEpPATHBEH JIM3WHT C€ MPHU3HABAT KAaTO Pa3XoJl B OTYETA 32 JIOXOAUTE IO
JUHEHHUS METOJM 3a IeNUS CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH aKo Ipyra CHCTeMHa 0Oa3a He €
MIPEICTABUTENHA 32 BPEMETO, IIPE3 KOETO MOTPEOUTEISIT MOJI3BA U3TOAUTE OT HACTHUS aKTHB. Y CJIOBHHUTE
pa3xoiy 3a HaeM ce MIPHU3HABAT KaTo pa3xoJl, B IEPHO/a B KONTO BH3HUKBAT.

Pa3xoau nmo 3aemu

CerinacHo MC®O 23 “Pazxoau 1o 3aeMu’’, pa3xoJuTe M0 3a€MH ce MTpU3HaBaT KaTo pa3xoj 3a epuoaa,
npe3 KOUTO ca U3BBPIICHH.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJKEHUE)

HauuciieHus 1 npuxoau 3a ObAeliy NePUOIH

Hauncnenusara u IMpUXoauTe 3a GBI[GHII/I nepuoau C€ OTUYUTAT 3a IPU3HABAHC Ha IMPUXOAUTE U
pa3xoauTe B MOMCHTA HAa Bb3HUKBAHC WJIH ITOJIyYaBaHC.

MarepuaJjiHu 3anacu

MaTCpI/IaJ'IHI/ITC 3aracu €€ CbCTOAT NPCAUMHO OT MATCpHAJIN 3a CTPOCIK U NOAAPBIKKA HA MPEKa, KOUTO
CC€ oncHsABAaT II0 IIO-HHMCKaTa OT I€HaTa Ha HpI/I,Z[06I/IBaHC U HCTHATa IICHA Ha pCalu3upaHe.
MaTepI/IaJ'IHI/ITC 3aracu Mpu TAXHOTO M3II0JI3BAHE CE€ U3IMHNCBAT 110 CPECIAHO-IIPETETIICHA LICHA.

ABaHCOBH IIAaIAHUusA

ABaHcoBHTE IJ1almaHus npeAcTaBIsABaAT MPEAMMHO aBaHCH, 3aIlJIaTCHU OT prr[aTa, Ha JO0CTaBYMWIM Ha
TCJICKOMYHUKAIIUOHHO 060py/:[BaHe 110 HMHBECTHLIHMOHHATa IIporpaMa, KaKTO MW Ha J0CTaBYMIM Ha
CJICKTPHUYCCKa CHEPTHA. ABanHcoBuTe IJ1alaHusa C€ OTUYMUTAT 110 UCTOPHUYCCKaA ICHA.

HNuBecTHUH

I/IHBCCTI/IHI/II/I ca KJ'IaCI/I(i)I/I]_[I/IpaHI/I KaTto q)HHaHCOBI/I aKTHBHU 3a HpOIIa)K6a 1 Iopaau JimricaTa Ha aKTUBCH
masap ce OTYMTAT 110 [IeHa Ha NpuIo0nBaHe, HamalieHa ¢ obe3neHKa. [locneBamnoTo Bb3CTaHOBSBAHE HA
I’bpPBOHAYaNHaTa OTYETHA CTOWHOCT HAa TaKkaBa MHBECTHIMSA C€ NPH3HABa B pe3ynTara 3a TEKyLIHs
IIepUO 0 pa3Mepa Ha MPEIHIIHO IpU3HaTara 3aryba oT o0e3leHKa.

KopnopaTtuBen n1anbk

KoprmopatuBHUAT JaHBK ce M3UMCISIBA BBPXY pe3yliTaTa 3a TOAMHATA U OTYUTA OTCPOYCHUTE JaHBIIH.
OTCpoUYCHUTE NaHbBIM CE M3YUCISIBAT 10 OAJIAHCOBHMS METOJ Ha 3aabDKeHHUSATa. OTCPOUCHUTE TaHBIU
BBPXy Medanbata OTpa3siBaT HETHHS JaHBYCH e(eKT OT BPEMEHHHUTE PA3JIMKU MEXKIy OallaHcOBaTra
CTOWHOCT Ha aKTUBUTE W 3aILIDKEHUSTA 32 IEJIUTE HA (PMHAHCOBUTE OTYETH U CYMHUTE 3a JaHBYHU IEIH.
AKTUBUTE W MACHBUTE MO OTCPOUYCHU NAHBIM CE OIEHSBAT MO JaHBPYHUTE CTAaBKH, OYAKBaHHU Ja CE
MPUIOKAT BHPXY JaHbYHATA Tedyaynda Mpe3 roJWHUTE, B KOUTO TE3W BPEMEHHH JaHBYHH PAa3JIUKH Ce
OYaKBaT Ja C€ BH3CTAHOBSAT WU YPEJIAT.

AKTHUBUTE U TTAaCUBUTE 10 OTCPOUYCHHU JAHBIM OTPA3SIBAT JaHBYHHUTE TOCIEACTBUS OT HAYMNHA, 10 KOUTO
MPEINPUATUETO OYaKBa, KbM JlaTaTa Ha M3TOTBSIHE Ha OajlaHca, 1a Bb3CTAaHOBY WX ypenu OalaHcoBara
CTOWHOCT HAa aKTHBHUTE W TMACHBHUTE CH. AKTHBHTE W TACHBHTE MO OTCPOUYCHH NAHBIH C€ TPHU3HABAT
HE3aBHCHUMO OT TOBa KOT'a BpeMEHHATA pa3JInKa IIe ce POsBU O0paTHO.

AKTHBHTE TI0O OTCPOYEHH JAHBIM C€ MPU3HABAT, KOTAaTO € BEPOSITHO Jla C€ TeHepHpa JOCTaThYEH IO
pasmep oOrjaraeM JOXOJ, Cpelly KOWTO CBIIUTE Ja ce OMOi30TBOpAT. KbM Bcsika OallaHcoBa jaara,
KoMmnanwusta-maiika mnpepasriiexia HENPU3HATHTE aKTHBH T10 OTCPOYCHHU JaHbBIM W OanaHcoBara
cToHOCT Ha chimTe. KoMmmaHusTa-mMalika Mpu3HaBa HEMPHU3HATH MPEIN TOBA aKTHBH IO OTCPOYCHHU
JAaHBLU 70 pa3Mepa, 10 KOWTO € BepOSITHO ObjeliaTa JaHbuHA revyaida Jia MO3BOJU Ha CHIIHUTE Ja Ce
BB3cTaHOBAT. OOpaTHO, KoMmaHusATa-Malika HaMmansiBa OanaHCcOBaTa CTOMHOCT Ha OTCPOUYCHH JaHBUHU
aKTUBU JI0 pa3Mepa, 10 KOHWTO Bede He € BEPOSATHO, 4e Ie € HaJUIle JoCTaThuHa JaHb4YHa IMedanoa,
KOSITO J]a ITO3BOJIM Ha M3T0jIaTa OT HEJIHS WITH OT YacT OT aKTHBA Ja OBb/Ie OTOI30TBOPEHA.

3aZ[’LJ'I)KeHI/I${ 10 OTCPOYCHU AaHBIU CC MPU3HABAT 3a BCUYKU oOraraemMu BPECMCHHU PA3JINKHU.
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OBOBIIEHUE HA CYETOBOJHUTE NOJUTUKHU (ITPOJBJKEHUE)
Joxoau Ha nepcoHaa

3aovascumennu 6Hocku

Criopen OBITapcKOTO 3aKOHOJATENCTBO, ['pynara e 3aibpiDkeHa Ja W3BBPIIBA BHOCKH B COLMAIHH
ocuryputenHu ¢GoHaoBe. Te3u 3aqbiDKCHUs ca 1O OTHOIICHWe Ha paboremmre B [pynara, u
NPE/ICTABISABAT U3BBHPIIBAHE HA BHOCKH 3a CMETKa Ha paboTomaTens W OT CIYXKHTEIUTE B pa3Mep Ha
NpoIIeHT, onpeneneH B Kojekca 3a conmanHo ocHrypsiBaHe. BHOCKUTE ce yAbpKaTr OT JOXOIMTE Tpe3
Meproa, 3a KOUTO Ce OTHACHT.

Jlvreocpounu 00x00u Ha nepconana

OlLleHsIBaHETO HAa JTBJITOCPOYHHUTE JOXOIM HAa HACTUTE JIMIA CE WM3BBLPINBA MO KPEIUTHUS METOJ Ha
MPOTHO3WPAHUTE E€IMHUIM, C M3BBpPIIBAHE Ha OIEHKM KbM Jararta Ha OamaHca. [Ipu3Hartara cyma B
OayraHca € HaCTOSIIATa CTOMHOCT Ha IBITOCPOTHHUTE 3aTbJHKCHIS.

Y ci10BHH 320bJKEHUA

VYcnoBaure 3aAbJDKCHUS HC CC IIPU3HABAT B KOHCOJUAUPAHUA (l)I/IHaHCOB otuer. Te ce OIIOBECTABAT,
OCBCH aKO BEPOATHOCTTA OT M3XOAAMIIU IMOTOLX OT PECYPCHU U CBBp3aHaTa C TAX MKOHOMHYECKA HU3roga
HE € NPCKAJICHO OTHaJICUCHa BBB BPEMCTO. VYcnoBHUTE aKTHBH HE CE Inpu3HaBaT B KOHCOJIMAWPAHUA
(I)I/IHaHCOB OTYCT, HO CC OIMOBECTABAT, KOT'aTO MMa BEPOATHOCT OT 6’[),[[6]]_[3 HKOHOMHUYCCKa u3rozaa.

CnLOuTHd cJieq 7aTaTa Ha 0aj1aHca

CpOuTHs, HACTBITMIIM CJIEN JaTaTa Ha OajaHca, KOUTO IMPEIOCTAaBAT TOKA3aTENICTBA 3a CHIICCTBYBAIIH
YCIIOBHUS KbM JlaTaTa Ha OanaHca (KOpUTHpAIId ChOUTHS), C€ OTpa3sBaT B KOHCONMHUIUpPaHUs (UHAHCOB
otueT. Te3n CHOUTHA, KOUTO CE CUMTAT 32 HEKOPUTHPAIIH, CE OTOBECTSABAT B OCIIEKKHUTE, KOTaTo ca
CBILIECTBEHM.

ITAPUYHM CPEJICTBA U TAPUYHU EKBUBAJIEHTH

KbMm 31 nexemBpu 2007 1 2006 KOMIIOHEHTUTE Ha TAPUYHUTE CPEACTBA U MAPUUHUTE EKBUBAJICHTH Ca:

J Y Ksm
31.12.2007 31.12.2006
PasmnamarenHu cMETKH U TTAPUYHU CPEIICTBA B Opoi
B Obarapcku jea 53,154 139,188
B eBpo 12,875 32,640
B uyxnectpanHa BastyTa, pa3ianyHa OT €BpPO 1,428 4,376
OO0110 pa3muanareTHyd CMETKH U TApUYHU CPEJICTBA B Opoid 67,457 176,204
CpouHH AETOo3UTH
B Obarapcku jea 18,956 18,006
B uyxnectpanHa BasyTa, pa3iauyHa OT €BpPO - 1,520
OO01110 CPOYHU ACTIO3UTH 18,956 19,526
OBIIO ITAPUYHU CPEJICTBA U TTAPUYHU EKBUBAJIEHTHU 86,413 195,730
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ITAPUYHU CPEJICTBA M TAPUYHU EKBUBAJIEHTHU (ITPOABJIXKEHUE)

Kaxkro e omoBecteHo B Oenexkka 13 Ha 14 HoemBpu 2007 BTK cxmroun criopasyMeHus 3a MpeoCcTaBsiHE
Ha o0Oe3neueHus 3a U3IUIALIAHETO Ha 3aAbKeHusATa Ha KoMnanusTa-maiika o HOBHUs JOTOBOP 32 3a€M
ype3 ydpeasBaHe Ha 3aJI0T BhPXY B3eMaHUs Mo 0aHKOBH CMeTKH M OT 3actpaxoBarenu Ha BTK n BTK

Mobaiin.

B3EMAHUWS 1 ABAHCOBHU IJIAIIAHUS, HETHO

Kom 31 nexemBpu 2007 u 2006 KOMIIOHEHTHTE Ha B3eMaHUATA M AaBAHCOBUTE ILIAIAHKS BKIIIOYBAT:

Kbm KoM
31.12.2007 31.12.2006
THpProBcKU B3eMaHUs 86,147 82,430
Bsemanus o MeXayHapOIHH pa3deTH 19,634 19,005
Jpyru B3emanus 13,380 23,907
ABaHCOBH IUIAIIAHUS 13,279 14,083
OO0110 B3eMaHHs 132,440 139,425
O6e3neHka 3a HeChOUpaeMH U TPYAHOCHOUPAEMH JTBITOBE (38,066) (32,331
OBIIO B3EMAHIA U ABAHCOBHU TUVTAILIAHU S, HETHO 94,374 107,094
M3menenunero Ha obesrenkara keM 31 nekemBpu 2007 u 2006 € kKakToO cleaBa:
Kbm Kbm
31.12.2007 31.12.2006
Cano B HAa4aJI0TO Ha MEepHoja 32,331 26,490
Hauwnciena obe3rienka 16,259 11,870
Kopexknus Ha HauncieHa 06e31eHKa 3a MUHAIN TIEPUOIH (318) -
OO0e311eHKa Ha OTITMCAHU B3EMaHUs (10,137) (5,881)
O0e311eHKa Ha [IATCHH B3eMaHUs (69) (148)
CAJI10 B KPASI HA TIEPUOJIA 38,066 32,331

Ksm 31 mexemBpu 2007 u 2006 B3eManus Ha cToiHOCT 5,789 xwmnsanu neea u 1,952 xunagu nesa ca

WHIUBUIYITHO 00€3IIeHEeHH, KaTo pa3Mepa Ha obOe3nenkarTa ¢ 4,622 u 1,942 xunsam nesa.

KoM 31 nexemBpu 2007 u 2006 BB3pacToBaTa CTPYKTypa Ha HE0OE3IIEHEHUTE B3EMaHHUs € KaKTO CIe/Ba!

Ksm KoM

31.12.2007 31.12.2006

Ot 60 1o 90 mun 464 5,010
Ot 91 o 180 gun 3,451 3,596
Ot 181 go 360 muu 1,086 2,059
Han 1 roguna 731 1,105
OBI1O HEOBE3LIEHEHM B3EMAHU A 5,732 11,770

MexayHapoJHUTE MPUXOAU C€ TeHepUpar OT BXonsll Tpaguk KbM bbiarapusa. ToBa ca miamanust ot
Yy>KAH OTepaTopu 3a Tpaduk, TepMUHUPAH B WU TpaH3uTHpail npe3 bearapus. B oOparHaTta mocoka,
BTK TpsbBa na 3amuiaTé 4yacT OT CBOHWTE MPUXOIU OT U3XOJAII MEXIyHapoaAeH TpapuK, MONYyUYeHH OT
MECTHH MOTPEOUTENH Ha TPAH3UTHPALLIUTE U TEPMUHUPAIIN TpaduKa OrepaTopu B Apyru Abpxasu. [1o-
rojisiMaTa 4yacT OT HETHUTE B3eMaHus ca aeHomuHupanu B eBpo u CIIT, npu yBennuaBamy ce asi1 Ha
B3€MaHUATAa B €BpO. B3eMaHusATa U 3aIBIDKEHUATA OT €AMH U ChII OIEpaToOp c€ HETUPAT U C€ MOCOYBaT

KOMIIEHCHpaHO B OajaHca.
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B3EMAHUS U ABAHCOBH IJIAIIIAHUA, HETHO (ITPOJABJIKEHUE)

K®Mm garara Ha OajaHca ChCTOSHUETO Ha PA3UYCTUTE C OCHOBHUTE KOHTPAIr€HTU € KAKTO CJIC/Ba:

Homep koHTpareHT Tun BbanancoBa cToiiHOCT Ha Bbanancosa croitHoCT

B3€MaHETO KbM Ha B3€MaHETO KbM

31.12.2007 31.12.2006

1 B CTpaHaTa 1,562 1,283

2 B CTpaHaTta 1,012 460

3 B CTpaHara 1,149 501

4 B CTpaHaTta 986 578

5 W3BBH CTpaHaTa 567 83
MATEPUAJIHUA 3AIIACH

KoM 31 nexemBpu 2007 u 2006 KOMIOHEHTHTE HAa MaTEPUATHUTE 3aIlacH ca:

Kbm KbMm

31.12.2007 31.12.2006

Marepuanu 41,485 46,467
Croku U ApyrH 11,558 8,133
OBIIO MATEPUAJIHU 3AITACU 53,043 54,600

HETEKYIIIU AKTUBU, KIACU®UILIUPAHU KATO IbPXKAHMU 3A IIPOJIAKBA

I'pynara e moena 3ambipkeHHWe, OOBBP3aHO C TUIAH 3a Mpojaxk0a Ha aKTUBU, KOUTO TMpeand ca OWid
W3IIONI3BAaHM B TPOM3BOACTBEHaTa JeiHocT. JloroBophT 3a mpojaxkbara € TOANHCAaH Ha
8 despyapu 2007. [loroBopeHara 1eHa 3a aktuBute € 1,259 xunsaau eBpo. Te3u akTUBU ca OTYCTCHU B
OanaHca 1o TAXHaTa HEeTHa OalaHCOBa CTOWHOCT.

BbB BpB3Ka c pasButHero Ha 3G Mmpexwure, ['pynara e moena 3agbikeHUE, 0OBBP3aHO C IUIaH 32
mpogaxk6a Ha oOopyaBaHe 3a MoOwiaHa wMpexka. JloroBopbT 3a mpomaxba e moamucaH Ha
15 moemBpu 2006, kaTo 1eHaTa Ha msutoTo obopyasane ¢ 4,000 xumsaau meBa. Kem 31 nexemspu 2006
AKTUBUTE, KOUTO Ca 4acT OT TO3W JIOTOBOP M ca KIacH(UIMpaHU KaTo ,AbPKaHU 3a mpojaxba”, ca
oTpa3eHH B OaiaHca 10 IMpoIa)xKHa [IeHa MHHYC Pa3XOUTe Mo Mpojaxoara.

KoM 31 nexemBpu 2007 u 2006 HeTeKyLIUTE aKTUBH, IbPXKaHU 3a Mpojaxk0a, ca KaKTo cJe/Ba:

J Y Ksm

31.12.2007 31.12.2006

Canmo B Ha4aIo0TO Ha MeproIa 1,029 -

Knacuduuupanu KaTo aKTHBH, IbPKaHH 33 Ipoaaxoa 843 -

IIponanenun (1,872) -

AKTHUBH, CBBP3aHHU C IPOU3BOACTBEHATA JEHHOCT - 601

O06opyaBaHe 3a MOOMIIHA MpeEXKa - 428
HETEKYIIU AKTUBU, KITACUOUIIMPAHNU KATO JBPXXAHU 3A

IMPOOAXFBA - 1,029
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NMOTH, MAIIUHA, CHOPHKEHUSA U OGOPY/IBAHE

KoM 31 gexemBpu 2007 u 2006 KOMIIOHEHTHTE Ha UMOTH, MAalllMHU, CHOPBXKEHUS M 00OpyIBaHE ca
KaKTO CJICBA:

KomyTranus IIpenoc CriomarateHu He3zaBbpmeno O6u10
JedHoCTH TIPOHU3BOJICTBO
(TIpen3unciIeHo)

Omuemna cmouHocm
31 nexemBpu 2005 919,149 838,290 338,525 157,456 2,253,420
IIpeouenka Ha 3ems - - 21,311 - 21,311
Tlpunoburu - 32 18 229,605 229,655
IIpexBBpienu 184,706 11,355 42,550 (238,611) -
Obe3neHka - - - (5,382) (5,382)
Br3cranoBeHa 3aryba ot o0e3neHKa - - 763 2,073 2,836
AXTHBH, KITacU)ULIUPAHU KAaTO
IIbpIKaHH 32 MPOJakoa (9,102) 3) (1,299) (104) (10,508)
AKTUBH, KTacUPULIUPAHH KaTO
IbpKaHM 3a IpoJaxba — obe3LeHKa - - - 15 15
OrnucaHu (23,161) (4,413) (22,653) (1,167) (51,394)
31 nexemBpu 2006 1,071,592 845,261 379,215 143,885 2,439,953
[punoburtu 1,888 91 451 283,428 285,858
IIpexBbpieHn 203,552 28,315 52,586 (284,453) -
AXTHBH, KITacCH()UIUPAHU KAaTO
IbpKaHU 3a Ipojakoa (13,810) - (770) (307) (14,887)
Otmnicanu (29,569) (2,393) (25,976) (392) (58,330)
31 nexemBpu 2007 1,233,653 871,274 405,506 142,161 2,652,594
Hampynana amopmusayus
31 nexemBpu 2005 394,085 521,023 169,606 - 1,084,714
Hauuncnena 93,918 4,862 22,386 - 121,166
AXTHBH, KITacU()ULIUPAHU KAaTO
I'bp)KaHH 32 IpoJakoa —
aMOpTH3aLU (1,706) 3) (529) - (2,238)
AKTHUBH, KIacu(pUIUPAHH KaTO
I'bpKaHH 3a IpoJaxba — oOe3neHKa (6,753) - (478) - (7,231)
O06e31eHKa 17,369 - 1,075 - 18,444
Otmcanu (21,078) 3,977) (21,680) - (46,735)
31 nexemBpu 2006 475,835 521,905 170,380 - 1,168,120
Hauncnena 100,153 17,189 27,015 - 144,357
AXTHBH, KITacCH()UIUPAHU KATO
JIbpPIKaHH 32 TPOJaK0a —
aMOpTH3aIUS (1,874) - (74) - (1,948)
AKTUBH, KTacUPULIUPAHH KAaTO
I'bpKaHM 3a IpoAaxba — obe3LeHKa (10,617) - (558) - (11,175)
Ornucanu (24,092) (2,130) (25,001) - (51,223)
31 nexemBpu 2007 539,405 536,964 171,762 - 1,248,131
banancosa cmouinocm
31 JEKEMBPH 2006 595,757 323,356 208,835 143,885 1,271,833
31 JEKEMBPH 2007 694,248 334,310 233,744 142,161 1,404,463
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Benukn CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

HUMOTU, MAIIMHU, CbOPBHXEHUS U OGOPYIBAHE (ITPOJBLJI)KEHHUE)

Kaxkro e omoBecteHo B Oenexkka 13 Ha 14 HoemBpu 2007 BTK cxmroun criopasyMeHus 3a MpeoCcTaBsiHE
Ha 00e3meucHsI 32 U3IUIANIAHETO Ha 3abDKeHUITa Ha KoMnaHusTa-Maiika 1o HOBUS JIOTOBOP 32 3aeM

ype3 yudpensBaHE Ha 3allOT BBPXY HEABIKAMH WMOTH,
31 nexemBpu 2007 e 39,805 xunsau jesa.

yuaTo 0OajJaHCcOBa CTOMHOCT KbM

3arybaTa OT OTHHCBaHE Ha HWMOTH, MAalIMHH, CHOPHKEHUS W 00OpyIBaHe, NMpU3HATA B OTUETa 32
JIOXOJIUTE 3a TOJIMHaTa, npuKiIroyBaiia Ha 31 nexemBpu 2007, e 2,874 xunsiau jesa.

HEMATEPUAJIHU AKTUBU

KoM 31 nexemBpu 2007 u 2006 HemaTepuamIHUTE aKTUBHU ca KaKTO CJIE/BA:

Omuemna cmoiinocm
31 nexemspu 2005
[Tpunobutu
IIpexBbprienu

AKTUBH, KIIACU(PHUIIUPAHU KATO ABPKAHU 32
npojaxoa
Ornucanu

31 nexemBpu 2006
[punobutn
IIpexBbpiieHn

Bro3cranoBeHna o0e31ieHKa
Ornuca’u

31 nexemBpu 2007
Hampynana amopmuszayus

31 nexemspu 2005

Pazxopn 3a amoptuzanus

AKTUBH, KIIACU(PHUIIUPAHU KATO AbPIKAHU 32
npoaaxoa

OTtcanu

31 nexemspu 2006
Pazxopn 3a amoptuzanus
OTtnuca’u

31 nexemBpu 2007
banancosa cmotinocm
31 nexemBpu 2006
31 nexemspu 2007

Jlnnensun Codryep  Hemarepuanuu O6mmo
AKTHUBU B
npotec Ha
U3rpakaaHe
92,129 153,275 38,217 283,621
- - 121,300 121,300
7,688 137,051 (144,739) -
(3% (28) - (63)
- (19,003) (3,489) (22,492)
99,782 271,295 11,289 382,366
- - 136,717 136,717
790 128,068 (128,858) -
- - 672 672
- (14,651) )] (14,652)
100,572 384,712 19,819 505,103
(3,210) 79,237 - 76,027
5,047 42,262 - 47,309
(31) (26) - (57)
- (5,957) - (5,957)
1,806 115,516 - 117,322
6,350 40,118 - 46,468
- (14,625) - (14,625)
8,156 141,009 - 149,165
97,976 155,779 11,289 265,044
92,416 243,703 19,819 355,938

3ary6aTa OT OTIHMCBAHC Ha HEMATCpUaIHU AKTHUBHU, IPU3HATA B OTUCTA 3a AJOXOAWUTEC 3a IroJuHara,

npukiroyBamia Ha 31 nekemBpu 2007, € 27 xunsiau jiesa.
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WHBECTUIIAN

MNuBectuuuute kpM 31 nekemspu 2007 u 2006 BKIItOUBAT:

Kbm Kbm

31.12.2007 31.12.2006

Jpyru uaBecTHLIAN 342 342
ObIIO MHBECTULINN 342 342

OCHOBHUTE KOMIIOHCHTH OT (PJMHAHCOBOTO CHhCTOSIHHE HA JIBIIEPHUTE ApYyKecTBa KbM 31 nexemBpu 2007

u 2006 ca kKaxTo cieaBa:

BTK Mobaiin EOOJ]
Kem Ksm
31.12.2007 31.12.2006
Tekymu akTuBH 73,248 63,995
Herexymiu aktuBu 536,265 352,113
Tekymw nacuBu (195,257) (92,437)
Herexymm nacusu (4,855) (2,574)
HETHU AKTHUBU 409,401 321,097
COBCTBEH KAIIMUTAIJL 409,401 321,097
IIpuxoau 153,873 77,939
3ary0a 3a mepuona (123,241) (148,338)
PTK EOO/I
KbMm Kbm
31.12.2007 31.12.2006
Tekylu akTUBU 3,048 9,841
Herekyuu aktuBu 4,118 -
Tekymm nacuBu (9,694) (2,403)
HETHU AKTUBU (2,528) 7,438
OBIIO COBCTBEH KAITUTAIJI (2,528) 7,438
[Tpuxonu 3,701 20,377
3ary0a 3a mepuoaa (9,966) (8,703)
BTK Her EOO/JI
Kbsm Kbem
31.12.2007 31.12.2006
Tekymmu akTuBH 4,780 4,568
Herexymu aktuBu 122 175
Tekymm nacuBu (92) (165)
HETHU AKTHBU 4,810 4,578
OBIIO COBCTBEH KAIIUTAJI 4,810 4,578
[puxomn 1,706 1,914
[Tewan6a 3a nepuona 232 159
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3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

HHBECTULMY (TPObJKEHUE)

Bbyadon EAJ
KbMm KbMm
31.12.2007 31.12.2006
Tekymu akTuBH 5,680 5,872
Herexymm aktusu 945 1,502
Texymu nacupu (4,944) (5,303)
Herexyum nacupu (18) (84)
HETHU AKTUBU 1,663 1,987
OBIIO COBCTBEH KATIUTAJI 1,663 1,987
ITpuxoan 11,603 9,530
Herna neuan6a/(3ary6a) (324) (1,157)
BTK Cexioputu EOO/]
Kbm Kbm
31.12.2007 31.12.2006
Texym akTHBH 438 173
Herexymu aktuBu 62 116
Texkymu nacuBu (703) (735)
Herexyumn nacupu (42) (71)
HETHU AKTUBU (245) (517)
OBIIIO COBCTBEH KAIIUTAJI (245) (517)
[Tpuxonu 4,932 4971
3ary0a 3a mepuoaa 272 (407)

Jpyru uHBecTHIIMU

ﬂpyI‘I/ITe HWHBCCTHUIIMHU Ca KJ'IaCI/I(I)I/I]_[I/IpaHI/I Kato (bI/IHaHCOBI/I AKTHUBU, IbPKAHU 34 npo,ua>I<6a, " nopaau
JIMIICATa Ha aKTHUBCH TI1a3ap Ca OTYCTCHU 110 Ce6eCTOﬁHOCT, HaMmaJiICHa C 0663H6HK3T3. Besxo
mocjaeaBaiio Bb3CTAaHOBABAHE Ha IIbpBOHAYa/IHATa OTYETHA CTOMHOCT Ha TE3H HWHBCCTHUIIMHU C€ OTHACA B
pe3yiiTaTa OT TCKyLIUA NE€pUOA 40 pa3Mepa Ha NPCABAPUTCIIHO IpHU3HATATa 3ary6a oT O6C3L[€HK.’:1.

3AIBJOKEHUS KBM JOCTABUHIHA

3anabKeHusITa KbM HocTaBIuy KpM 31 mexemBpu 2007 u 2006 ca kakTo cienBa:

Kem Kem

31.12.2007 31.12.2006

3aIbKeHNsT KbM JOCTaBUYHIIN, CBhP3aHU C HHBECTUITUU 101,473 71,397
Hpyru 45,237 32,963
3a1b/KEHUST KbM MOOMIIHU OIIEPaTOPH 11,963 17,711
Pa3xonu 3a moaapbiKKa Ha Mpexara 9,843 4,638
YnpaBaeHCKH U TEXHUYECKH YCIYTH 7,635 4,008
3abIKEHUS 110 MEXAYHAPOJHH PA3ueTH 2,833 3,474
OBIIO 3AABJDKEHNA KBM IOCTABUUIIU 178,984 134,191
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOA'BJDKEHUE)

3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

JIPYTU TEKYIIIA TACUBU

Hpyrure texyum nacusu kbM 31 nexemspu 2007 u 2006 ca kakTo cinena:

KoM KoM

31.12.2007 31.12.2006

3aapIDKeHUS KbM IIepCOHANA 26,450 24,979
[Ipuxoau 3a ObaCIIN TEPUOIH 8,876 8,124
CornmaaHu OCUTYPOBKH 4910 6,247
JlaHbK BBPXY AOXOANTE HA (PH3UUECKUTE JIHIIA 4,741 1,143
Jpyru KpaTKOCPOUHH 38 IbIDKEHUS 4,322 2,538
[TpoBu3uu 3a JOOPOBOJIHO HAITyCKaHEe 3,656 10,000
Jlanbk BBpXY J100aBeHATa CTOHHOCT 3,484 6,702
KopropaTtusen nanbk 2,601 5,345
Hauucnenu nuxsu 973 335
Kab6ennn npoextn MECMA 952 5,255
ABaHCH OT KJIINEHTHU 879 4,351
3anbIDKEHNS 3a JINIEH3NOHHN TaKCH 759 856
JasbIm BEPXyY pa3sxoauTe U IpH H3TOYHHKA 528 420
3aIbIDKEHUS 3a OIICHKA Ha JIEPUBATHBH - 2,107
OBIIO APYI'U TEKYIIU ITACUBU 63,131 78,402

[IpoBm3msita 3a oOe3mIeTeHHUs TIpPU MpeKpaTsBaHe Ha TPYIOBH IPABOOTHOIICHHS B pa3Mep Ha
3,656 xuisiiu JieBa, € CBbp3aHa ¢ pelleHre 3a NpecTpyKTyprupanero Ha aeiinocty Ha BTK 3a 2007.

3anbkenusTa mo kabennu npoektu MECMA B pa3zmep Ha 952 xwiiaau jeBa Bb3HUKBAT B PE3yITaT OT
ponsata Ha BTK Ha nenTpanHa orumtama crpaHa mo norosopa MECMA 2004 3a momapbkkata Ha
BCHYKH MOABOHY Kabenu B Cpenuzemuo, UepseHo n UepHo Mope.

KoM 31 pexemBpu 2007 ,,Jlpyru KpaTKOCPOYHM 3aAbJDKEHUS” BKIIIOUBAT TMPOBH3US B pa3Mep Ha
1,742 xunsiny neBa, B T.4. 312 xumnsau JieBa 3a cbIeOHU UCKOBE 110 TPYAOBH criopoBe U 230 Xuisiau jieBa
u 1,200 xwrsanu neBa - rnobu crorBeTHO 0T K3K 1 JIHCK. U3xombT oT T€3u Aena He € curypen. Cropen
PBKOBOJICTBOTO TOH HsIMA JIa OKaKE CHIIECTBEHO BIUSIHNE BHPXY TO3H KOHCONUANPAH (HUHAHCOB OTYET.

B crarum ,,KopropaTtuBen nanbpk” ¥ ,,JlaHbK BEpPXy H0OXOANUTE Ha (U3NYECKU JIMIA” ca BKIIOYEHU CYyMH,
ChOTBETHO B pasmep Ha 2,601 xunsanu neBa u 2,805 xunsau JieBa, NpeCTaBISABaAIllM JaHbUYHU
3aJIBJKEHNS] U JIMXBU ycTaHOBeHU ¢ peBu3nmoHeH akT Ha HAII ot 20 asryct 2007, KOUTO KbM TO3H
MomeHT BTK A/l ob6xanBa (Oenexka 23).

ABJITOCPOYHU 3AEMUA

KoM 31 nexemBpu 2007 u 2006 AbATOCPOUHUTE 3a€MHU Ca KaKTO CIEBA!

Kbm Kbm

31.12.2007 31.12.2006

HoB cunaukupan 3aem 614,098 -
CuHAMKHpaH 3aeM 472,758
DHUHAHCOB JIM3UHT 3,362 6,530
Hpyru - 12,135
Kpatkocpouna wact (3,362) (61,585)
OBLIO ABJI'OCPOYHU 3AEMU 614,098 429,838
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

JBJTOCPOYHM 3AEMU (IIPOIbKEHUE)

Ha 21 aBrycr 2007 BTK pedunancupa 3ambKEHUSITA CH IO CHIIECTBYBALMs CHHIUKUPAH 3aeM Ha
obma croitHocT 350 munuona eBpo. Ha 17 aBryct 2007 BTK crana cTpaHa mo HOB JOTOBOp 3a 3aeM
opranusupal ot Posut bank v Ckotnann, Jlotiue 6ank Al', ximon Jloumon, O bu Ec Jlumuten n bank
Asctpus Kpemuranmant Al ¢ MaHgaT TO OpraHuM3WpaHe Ha CHHIWKHpaHO ¢uHaHCHpaHe. Ha
pasnonoxxenue Ha bTK mo HOBHS 1OTroBOp ca ABa CPOYHM M €IUH peBOIBUpaAl] 3aeM. IIbpBUAT cpoueH
3aeM C MaJIexK cjIe] 0ceM MOAMHU MOXKE 1a Ce U3IT0JI3Ba C LIeN M3IUIAIaHe Ha ChUICCTBYBALIN (PUHAHCOBU
3a0b/DKEHHsI. BTOpHUAT cpoueH 3aeM € ¢ majex cjiel ceJeM IOAMHU M MOKE J1a CE€ H3I0J3Ba C Ll
¢unaHcupane Ha KanutanoBure pasxoaum Ha BTK m agepmepHute U apykectBa. TpeTusTr 3aem e
NpPEeAOCTaBeH Ha M3LIO PEBOJIBUpAIa 0a3a U yCBOSBAHETO My € HACOUCHO KbM 33J0BOJISIBAHE HYKIUTE
0T 00OPOTEH KanuTal, KaKTo ¥ JPYTH Hy>KIU Ha KOMIIAHUHUTE OT rpynara.

C men xemkupaHe Ha JIMXBEHUS PHUCK OT HEOJIATONPHUATHU KOJieOaHUs Ha JUXBEHHTE MPOLEHTH II0
OankoBuTe cu 3aeMu, bTK m3momsBa nmuxBeHn cyamnoBe. bazoBaTa CTOWHOCT Ha CYallOBHUTE JIOTOBOPH €
443,292 xunsnu nesa. CwriacHo ycioBuata Ha cyamnoBete bTK nbmxu Qukcupana nuxsa B pasmep
cpenqHo Ha 3.482%, a ApyruaT ydyacTHMK B CIeilKaTa — IUIaBalla JIMXBa B pa3Mep Ha 3-MeceueH
EURIBOR mnroc Hag0aBka, Bapupama ot 1% g0 1.65%. CpeaHusiT cpok Ha cAeikute € 4 ToIuHH, ¢
OIS 32 aHyJUpaHe B Kpas Ha BCSKO TPUMECEUHe OT IOcieNHaTa roJuHa OT CTpaHa Ha Y4acTHHKA,
nbiokaml oraBama smxBa. CyamoBere ca mpekpatenn Ha 21 aeryer 2007, kato edekra mpu
NpeKpaTsBaHeTo B pa3Mep Ha 6,805 xuiisau neBa e OTpa3eH B OT4ETa 33 JOXOAUTE.

JImxBarta, KOSITO ce HA4YHCIABAa 3a BCEKH JIMXBEH IEPHOJ CE OMpeiens OT ChOTBETHaTa CTOMHOCT Ha
EURIBOR maroc HamOaBka. HamOaBkara ce uH34HMCIsABA B 3aBHCUMOCT OT OTHOIIEHHETO Ha
KOHCOJIUAUPAHUs 00l HETeH ABJIT KbM KOHCOMUAUpPaHaTa npodopma neyanda npenu JIUXBH, JaHbLUU U
amopruzanuu. Ha 31 okromBpu 2007 HanbaBkute no 3aemute Ha BTK Osixa akTyanu3upaHu u Bapupar B
rpaHunuTe Mexay 2,25% u 2,75% 3a nepBus 3aeM u Mexnay 1,5% u 2,25% 3a BTOpHUS U pEBONBHUpAIINA
3aemu. Ha 14 moemBpu 2007 BTK wu BTK Moo0aiin cxiounxa cropa3yMeHHs 3a MpeAoCTaBsHE Ha
obe3nedeHns 3a U3ILIAIAHeTO Ha 3aabbkeHnsaTa Ha bTK 1Mo HOBHS HOTOBOp 3a 3aeM, C KOUTO C€ yIpEau
oco0eH 3ajor BepXy Thproekoro npennpustiue Ha bTK u BTK MoGaitn, BKIIOUHTETHO BBPXY JISI0BETE
Ha BTK B gpuiepHute apyKecTBa, HEABMKUMH UMOTH ¢ OanaHcoBa cToiiHOCT KbM 31 nexemspu 2007 B
pasmep Ha 39,805 xumsaau eBa, (pUHAHCOBO 00E3MEUCHHE Upe3 YUpeAsIBaHe Ha 3aJI0T BbPXY B3CMaHHS
no OaHKOBM cMeTkM M OT 3acTpaxoBatenid Ha BTK u BTK Mo0aiin u 3amor Ha akiuute Ha BTK B
Byndon EAJIL.

3agbiokenns Mo GUHAHCOB JIN3MHT

Yact ot codryepHure mpoayktd, uznonzBanu ot BTK, ca Haetu mo moroBopu 3a ()UHAHCOB JH3HHT.
Cpenauar cpok Ha noroBopute ¢ 3 romuHd. CpenHusaT edeKTHBEH NHXBeH mnpoueHT e 6.10%.
CrpaBeminBaTa CTOWHOCT Ha IU3UMHTOBUTE 3aab/DKeHus Ha bTK e 6im3ka 10 oT9eTHaTa UM CTOWHOCT.

MuHUMaITHA HacTtosimma cToifHOCT Ha MUHUMAJTHUTE
JIN3UHTOBU JIM3UHTOBH ILIAIIAHMS
IUIAIaHUs
KoM KoM KbMm
31.12.2007 31.12.2006 Kum 31.12.2007 31.12.2006

3anbioKeHUS 10 PUHAHCOB JIM3HHT
C HaJex:
Jlo 1 roguna 3,514 3,514 3,362 3,168
Mexay 2 u 5 ToguHI
BKJIIOYUTEITHO - 3,513 - 3,362
OBIIO 3ABJDKEHUA 3,514 7,027 3,362 6,530
Hawmanenu c: Opaeny GUHAHCOBH TaKCH (152) (497) - -
HACTOMIIA CTOMHOCT HA
3AIBJDKEHUSTA 3,362 6,530 3,362 6,530
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007

Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

JbJIrOCPOYHU 3AEMM (ITPOIBIKEHUE)

bamancoBata CTOHHOCT Ha aKTUBUTE, NMPUIOOWUTH uYpe3 (UHAHCOB NW3MHT, KbM 31 mekemBpu 2007 e
6,374 xuisaau iesa.

OTCPOYEHMU JJAHBYHU AKTUBU U TACUBU

KoM 31 nekemBpu 2007 u 2006 oTcpoueHUTE AaHBLH, HETHO, Ca KaKTO CJE/Ba:

OTcpoueHH JaHbYHU AKTUBH, OTcpoueHH JaHbYHU TACUBH,
HETHO HETHO
Kbm Ksm Kbm Kbm

31.12.2007 31.12.2006 31.12.2007 31.12.2006
OTcpoueHH JaHbYHU aKTUBU
JIBITOCPOUHH TOXOM HA TTEpCoHaIa 35 32 889 726
[TpoBu3uu 3a obe3ueHKa 1
HECHOMPACMOCT 804 432 2,928 2,518
[Tpenecena 3ary6a 24,269 7,202 - -
WMOTH, MallIMHK, CHOPBKEHUSI U
obopynBaHe 7,268 3,101 - -
Hauucnenu pazxonu 945 2,649 5,415 5,105
OO01I10 OTCPOYEHHU NaHPYHH aKTHBU 33,321 13,416 9,232 8,349
OTcpoueHH JaHbYHU MACHBU
HMOTH, MaIlIMHK, CHOPBKECHUSI U
obopy/BaHe (70) (92) (60,554) (57,480)
OO6110 OTCPOYEHH TAaHBYHU TTACUBU (70) (92) (60,554) (57,480)
OO6110 OTCPOYCHH TaHBYHU
aKTUBH/(TTACHBH), HETHO 33,251 13,324 (51,322) (49,131)

OTCpO'-IeHI/ITe JaHbYHHU AKTHBU M IMaCMBU 3a PA3JIMYHUTC OaHBUYHO3AAB/DKECHU [JpPYKECTBa HE Ca
IMPpUXBAHATU TMOMCKAY CH, TBhH KaTO HE Morat Ja 6’B,I[aT YpEeAeHUu Ha HCTHA 0a3a ¥ He ce OYaKBa 3a B
6’5,[[6].1_[6, Y€ aKTUBHUTC 1€ 6’L,Z[aT pean3npaHu WJIN MAaCUBUTC IMOTaCCHU CAHOBPEMCHHO.

OTcpodeHuTe TaHBYHU aKTHBH M 3aIBbJDKCHUS Ca U3YHMCIICHN Ha 0a3aTa Ha JaHBYHUTE CTABKH, KOUTO Ce
OoyakBa Ja ObJAaT NPUWIOXKEHH IO OTHOIIGHHE Ha o0iaraeMusi IOXOJ 3a TOAWHHUTE, B KOWTO TE3U
BPEMEHHH PAa3IMKU CEe O4akBa Ja ObAAaT MOKPUTH Win yperdeHu. OTCpodYeHUTE AAHBUYHM AKTUBH U
3agpiokeHust kpM 31 pmexkemBpu 2007 ca uW3YKMCICHH BBB (UHAHCOBUS OTYET INPH JaHbYHA
ctaBka 10%, xodro e BanuaHa ot 1 sHyapu 2007.

ABJTOCPOUYHU NOXOAU HA TEPCOHAJIA

B crotBercTBHe ¢ Komekca Ha Tpyna, BTK pemkm obe3merenne nmpu MeHCHOHUPAaHE Ha PAaOOTHHUITUTE U
ciyxurenure cu. O6e3IeTeHHEeTo 32 pabOTHULINTE U CITYKHUTEIUTE, pabOTUIIN TIOBEYE OT JIECET TOANHU
B BTK, e mecr OpyTHH MecedHW 3amuiaTv; 3a paOOTHIMTE MOJ JIECeT TOAUHU OOE3IETCHHETO €
IiBe OpPYTHU MECEUHH 3aIlIaTH.

B nombnHenue, cwprimacHo aedictBauius KosextuBen TpymoB nmoroBop Mmexay BTK u pabGotaumure B
BTK, xoMmeHcanmuu ce M3IUIAINAT U HAa PaOOTHHLM M CIIy>KUTEIH, OCBOOOJEHHM OT paboTa mopaau
ChbKpaleHus. Te3u koMrneHcanuuy BapupaT MEXy JBE U AECET MECEUHH pabOTHH 3aIljIaTu B 3aBUCHUMOCT
oT TpynoBus crax B bTK.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

ABJITrOCPOYHM JJOXOAU HA TEPCOHAJIA (ITPOJBJ)KEHUE)

KbM HaAcTOSIIIIMS MOMEHT HE ca 3aJIeTITHU aKTHBU 32 MOKPUBAHE HA TBITOCPOYHH JOXOMU Ha TEpcoHaIa
B OTHelieH (JOHJ M HsAMa 3aKOHOBM M3WCKBaHMS 3a (opmupaHero Ha TakbB (ona. Hacrosmusr
KOHCOJMIUPaH (UHAHCOB OTYET ChABPIKA MPOBU3MUS 3a TaKMBa OXOJW Ha IEPCOHANA, M3YMCIICHA T10
KPEIUTHHS METOJT Ha TIPOTHO3HUTE SAMHUITH.

I[BI/I)KeHI/IeTO Ha 3aABbJDKCHUCTO, IPU3HATO B 6ancha, € KaKTO CJIe/Ba:

Ksm Kbm

31.12.2007 31.12.2006
3aabIDKEHNE B HAYAJIOTO HA TOAMHATA 7,585 10,044
Pasxomu 3a mpeaxoneH TpyIOB CTaxk 607 8
Pa3xomu mo Texym TpyI0B CTax 612 600
Paszxonn 3a muxsu 499 406
OO011 pa3xo MPU3HAT B OTYETA 32 JOXOIHUTE 1,718 1,014
[Tnamanus npe3 roarHaTa Ha MEHCUOHUPAIH C€ CITYKUTEITH (57) (38)
Ocrobojenu B pesynraT Ha [IporpamaTa 3a J0OPOBOJIHO HAITyCKaHE - (3,435)
3AABJDKEHUE B KPASI HA TOJUHATA 9,246 7,585

HpI/I N3YNCIIIBAHC Ha 3abJDKCHUATA Ca HAlIPpAaBCHU CJICAHUTE OCHOBHHU ITPEAIIOJIOKCHMNA:

Kbm Kbm

31.12.2007 31.12.2006

JIMCKOHTOB NpOLIEHT KbM 31 nekeMBpH 6.265% 6.265%
bbaemnio yBennyeHue Ha 3amiaTUTe Ha TOAUHA 1% 1%
CpenHa BB3pacT Ha IIEHCHOHUPAHE — MBXKE 63 63
Cpenna Bb3pacT Ha MIEHCHOHUPAHE — KEHH 59 58.5

PBEKOBOJCTBOTO M3YMCIsABA 3aABIDKEHHUETO 32 JBITOCPOYHH JOXOAM Ha TEpCOoHAlla IPHU
MIPEIOI0KEHUETO, Ye JOOPOBOIHOTO HAIMyCKaHE Ha MepcoHalia 0e3 moiy4yaBaHe Ha O0Oe3lICTCHUE e
HE3HAYMTEIHO.

JIPYTU HETEKYIIIA TACUBU

KsMm 31 nexemBpu 2007 u 2006 npyrute HETEKYIIIM MAaCUBU BKJIIOYBAT:

KbeMm Ksm

31.12.2007 31.12.2006

[IpoBu3ns 3a JeMOHTHpaHe HA OOCKT B HAYAIOTO Ha MeproIa 2,402 -
YBennueHne Ha IPOBU3UATA 32 HOBH OOCKTH 1,888 2,402
Pasxonn 3a muxsu 273 -
[IpoBu3us 3a IeMOHTHpPaHE Ha OOEKT B Kpasi Ha Iepuoja 4,563 2,402

Kobm 31 nexemspu 2007 ,,/[pyru HETEKyIH MacuBH BKIIOYBAT IPOBHU3HS 32 IEMOHTHpPAHE HA 0OCKTH Ha
BTK Mo6aiin, kosSTO € Mpu3HATa B OTYETHATa CTOMHOCT Ha VIMOTH, MalIuHU, CHOPBKCHUS W
oOopyzasane B pasmep Ha 4,290 Xunaau jgeBa U JUCKOHTOB (akTop B pazmep Ha 4.85%.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007

Benukn CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

OCHOBEH KANIUTAJI U JUBUJEHTH

PGFI/ICTpI/IpaHI/IHT OCHOBCH KaltuTall €€ CbCTOU OT:

Ksm Ksm

31.12.2007 31.12.2006

Bpoii akiuu 288,764,840 288,764,840

HomuHan Ha enHa akIys B JieBa 1 1

Kanuran cerimacao cpaedHara peructpanus Ha bTK, xunsau nesa 288,764 288,764
Kopexkius BciiecTBHE H3MOJI3BAHETO HA TepMaHCKaTa MapKa KaTo

(hyHKIIMOHATTHA BayTa 263,137 263,137

OCHOBEH KAIIUTAJI 551,901 551,901

BTK usnon3Ba repmaHckaTa Mapka KaTo M3MepBallla U OTYeTHA €AMHUIA 3a nepuoaute a0 31 nexemBpu
2001. B pesyaraT, OCHOBHHMAT KamUTal B TO3M KOHCOJIHMIAMPaH (PUHAHCOB OTYET C€ pas3indaBa OT

OCHOBHHSI KaItUTaN criopen chacOHara perucrpamnust Ha BTK.

CTpyKTypa HAa aKIIMOHEPHUSI KATTUTAJI

KoM

31.12.2007 %
Bpoii 00MKHOBEHU aKIMU
HE® Tenexom bwarapus OO/ 271,349,053 94 %
Hpyru aknuosnepu 17,415,786 6 %
AKIIMOHEPEH KAIIUTAJI CbI'JTACHO PETUCTPALIUSTA 288,764,839 100%
Bpoii Ha npedepeHnaTHUTE aKIUH
Pemry6nuka benrapus 1 100%
OBII[ BPOM HA AKLIUUTE B AKLIMOHEPHM I KATIMTAJI 288,764,840 100%

Ha 10 moemBpu 2004 BTK e peructpupana kato myOau4HO ApyxkecTBO. KaTo 4acT OT mpaBUTEICTBEHHUS
NPOCKT 3a TMpHUBaTU3alMs Ha ocrtaHaiuTe 35% nabpxkaBHa coOcTBeHOCT OT Kanurtana Ha BTK,
OBIATapCKOTO MPABHUTEICTBO Ipemiara dpe3 myonnder Topr Ha 27 sayapu 2005 mouru 35% ot akununte
cu Ha bearapckara honmoBa 6opca, KaTo OTTOraBa Te ca cBOOOTHO THPryBaHHU Ha Oopcara.

Kom 31 mekemBpu 2007 xanutansT Ha BTK ce cberon ot 288,764,839 00MKHOBEHN MTOMMEHHH aKIIMHA U
elHa mpedepeHIaiHa aKius, COOCTBEHOCT Ha JbpXaBara upe3 MHHHCTEPCTBO Ha TPaHCIOpPTa MU

,E[aJ'ICKOC’BO6H_ICHI/I$ITa. HoMunuanHaTa CTOMHOCT Ha CJIHa aKIuAa € 1 nes.

Jloxon Ha akIus

l'ogunara, T'onmnara,

MPUKIIOYBAIIA HA  TPUKITFOYBAIIa Ha

31.12.2007 31.12.2006

[Teganba 116,075 132,316
CpenHo-npererjieH Opoit 0OMKHOBEHHU aKIMU 288,765 288,765
JOXO/ HA AKLIUA (B JIEBA) 0.40 0.46

JloxonbT Ha enHA aKIWs € M3YMCICH Ha 0aza CpeHO-TIPeTerNIeHHs Opoil Ha OOWKHOBEHWTE AaKIIHH,
YBEIUYCH CJIeN Pa3AeiITHEeTO Ha AsutoBeTe Tpe3 roHu 2005 (koraTo HOMHHATHATA CTOHHOCT Ha aKITUUATE

6e mpomeHeHa oT 35 jeBa Ha 1 jeB).
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

OCHOBEH KATIUTAJ U JUBUJEHTHU (ITPOJBJIKEHUE)

JluBugeHTn

Ha rogumuoTo 00mo cbOpaHue Ha akuoHepHuTe, mpoBeaeHo Ha 19 ronm 2007 e B3eTo pelieHue 3a
pasmpenensHe Ha AUBUACHTH OT 3aJCJICHUTE 3a pasnperneisiHe pesepBu Ha Kommanusra 3a 2006, Ha
croitHocT 0.55 neBa 3a Besika akuys oT KanuTana Ha KoMmanusra.

3aKkoHOBH pe3epBH

Unen 246 ot TwHproBckus 3aKOH OIpeaeNiss M3WCKBaHUATA 3a (OpMUpaHE Ha 3aKOHOBU DPE3EPBH OT
aKIMOHEPHUTE ApyKecTBa. Toi ompexens, 4ye MOCOYSHHUTE PEe3epPBU CIIeABA JIa Ca PaBHH HAl-MalKo Ha
10% ot 3amucanus As10B KanuTai. V3TOUHUIINTE HA TE3W PEe3epBU ca HE MO-Majko OT eIHa JeceTa OT
rneyajgbara 3a TCKyIIUsA MEpuoa, NpeMHUUTEC OT CMUCHA Ha aKIUKU U APYTH U3TOYHUIU, ONIPEACIICHU OT
VYcrara Ha Komnanusra win O6mmoTo ce0panue. Pe3epBuTe MoraT Jia ce M3MOJI3YBAaT 3a MOKPUBAHE HA
3aryba mpe3 TeKyllara WM TPEAXOJHH TOAWHW. Pa3MepbT Ha 3aKOHOBHTE pE3EpPBH KBM
31 nexemBpu 2007 u 2006 e 28,876 xumnsau nepa.

IIpemuen peseps

IIpemuen pesepB B paszmep Ha 64,274 xumnsau eBa € MOoIydeH B pe3yiTar Ha eMuTtupanu 957,638 HoBH
akuuu npe3 2004 ¢ HomuHanHa cToitHOCT 35 neBa u emucuonHa nena 102.11 neBa 3a axiusi.

IPUXOIN

[Ipuxonute Ha I'pynara 3a ronuHuTe, npukatouBamy Ha 31 nexkemBpu 2007 u 2006 ce CbCTOAT OT:

T'ogunara, TI'oguHara,

MIPHUKITIOYBAIA Ha MIPHUKITIOYBAIIA HA

31.12.2007 31.12.2006

(mpeusunciena)

W3xopsin Tpaduk 374,111 427,319
MeceueH HaeM U MHCTAJAI[MOHHU TaKCU 334,030 312,068
JluHuy 3a B3aMMHO CBBP3BaHE U HACTH JTUHUU 109,329 109,022
IIpenaBane Ha faHHU 78,268 53,531
MexyHapOoAHU IIacOBH yCIYTH 55,422 35,597
Panno v TeneBU3NMOHHN M3IBYBAHUS 34,993 32,616
Hpyru 34,353 35,060
OBUIO IMPUXOIU 1,020,506 1,005,213

JAPYIru ONEPATUBHU PA3XOIU

Hdpyrute onepaTUBHU Pa3xolu 3a roAvHUTe, npukinousamu Ha 31 nekemBpu 2007 u 2006 ce cbCTOsT
OT:

T'ogunara, T'ogunara,

NPUKITIOYBAlIa Ha NPUKITIOYBAlIa Ha

31.12.2007 31.12.2006

Pasxonu 3a pekiama, TakCH 3a HHKaCHpaHe U M3IUIaliaHe Ha GpakTypu 89,760 79,265
Pa3xonu 3a KOHCYJITaHTCKH YCIYTH 55,773 50,700
Pa3xonu 3a nonapmKKa U peMOHT 43,981 35,992
Hpyru 33,549 61,436
AJIMUHUCTpPAaTUBHU Pa3XOAH 20,778 17,721
Pasxomu, cBbp3anu ¢ 00opyIBaHe 19,461 17,765
Pasxomu 3a mpeBO3HU CpeCcTBa U TPAHCIIOPT 16,167 11,730
JIMLeH3NOHHH TaKCH 16,034 16,037
Haertn nuHMM 1 ipeHOC HA JaHHU 4,814 6911
CebecroifHOCT Ha ycIyTH (yciayTu ¢ fo0aBeHa CTOWHOCT) 4,584 5,034
OBIIO APYI'U OIIEPATHBHU PA3XOAN 304,901 302,591
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19.

20.

21.

22.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

JPYTH ONEPATHUBHHU PA3XO/H (ITPOIbJKEHHUE)

Ot rouum 2004 pasxomWre 3a KOHCYJITAHTCKH YCIYTH BKJIIOYBAT YCIYTHUTE CBIVIACHO ITOATMCAHH
nmoroBopu cbe cBbp3anu auna (Cukamop EOOJl u Ansent BTK IOK Jlumuten), ChOTBETHO 3aMECTCHH B
CBOMTE TpaBa M 3aJbJDKEHHs IO JIOTOBOpa 3a YMNPABIEHCKH YCIYyTd M JOTOBOpa 3a TEXHUYECKU M
koHCcynTaHTcku yciyru oT HE® Temekom bwearapus OO/, Codus mo cunara Ha cropazyMeHHE,
ckmoueHo Ha 14 aryct 2007 3a ympaBiIeHHE W TEXHHYECKO 00CTyKBaHE. Y CIIyTUTe, MPEIOCTaBIHA 110
CWJIaTa Ha TE3H JIOTOBOPH, BKJIFOYBAT: ThPTrOBCKH, TEXHHUYSCKU U ONEPATUBHU KOHCYJITAHTCKU YCITyTH;
YCIIyTH, CBBP3aHH C aHajdn3, W300p W yNpaBleHHWE Ha MPOEKTH, MOJEPHMU3AlMsS Ha Mpexara Hu
moIo0psiBaHe HA HEWHOTO KAa4deCTBO; OCUTYpsBaHE Ha o0opyaBaHe, COPTyep W IOCTaBKH, OOyUCHUEC W

JIpyTHu.
PA3XOM 3A MIEPCOHAJIA

Pazxomute 3a mepconana 3a roguHUTEe, MpukKIouBanii Ha 31 nekemspu 2007 u 2006 ce cbCTOST OT:

T'oguHara, l'ogunara,

MPUKITIOYBAIIA Ha MPUKITIOYBAIIA HA

31.12.2007 31.12.2006

3amiaTy ¥ Bb3HArpakIeHUs 128,139 126,268
BHoCKH 3a IEHCHOHHO, 3/IpaBHO OCUTypsiBaHe U (GoHT ,,be3padoTuia” 23,696 18,414
Jpyru HanOaBku 6,495 9,973
Jpyru pazxoau 3a nepcoHana 9,018 9,317
OBIIO PA3XO/U 3A ITEPCOHAIJIA 167,348 163,972

Pasxoaure 3a IIporpamara 3a 1OOpOBOJIHO HAIlyCKaHE ca CBBbP3aHM C PEIICHUETO 3a MPECTPYKTypHpaHe
Ha geiiHocTTa Ha KoMnaHwusTa, criopes KosITO CIyKUTEIUTE ca KOMIIEHCHPAHH TPY HaIlyCKaHe ¢ MEXAY
HIeCT W celeMHazeceT paboTHM 3amnaTu cbriacHo wi. 331 or Koxekca Ha Tpyma. O0mmst Opoit Ha

CIIY>KUTEJINUTE, KOUTO Ca C€ BB3MOI3BANIN OT Ta3u nporpama kbM 31 gexempu 2007 e 1,372.

DOUHAHCOBHU PA3XO]Id, HETHO

Hernure dbunaHcoBM pa3xoan 3a roguHUTE, npuKrouBanty Ha 31 nekemBpu 2007 u 2006 ce ChCTOSAT OT:

T'ogunara, l'ogunara,

MPUKITIOYBAIIA Ha MPUKITIOYBAIIA HA

31.12.2007 31.12.2006

Pasxonu 3a 1uxsu 42,257 24,767

[puxomu oT TMXBU (3,355) (3,607)

Edexr ot ko onmusita Ha JIMXBEH Cyall - 2,107

[Ipuxomu oT onepanmu ¢ PUHAHCOBU MHCTPYMEHTH (6,803) (1,744)

3ary0a oT omepanuu ¢ 9yXIeCTPaHHH BAITYTH, HETHO 1,059 169

[Ipuxomu OT HHBECTHIINU - (201)

Jpyru ¢puHAHCOBH pa3Xxoau, HETHO (2,009) 348

OBIIO ®PMMHAHCOBU PA3XO/111, HETHO 31,149 21,839
JPYTA NEYAJIEA, HETHO

T'ogunara, T'ogunara,

MPUKITIOYBAIA Ha MIPUKITIOYBAIA Ha

31.12.2007 31.12.2006

(npen3uncieHa)

[Tegan6a ot npomax6a Ha ABITOTPAUHU AKTHBU 5,118 1,360

[Tewan6a ot nponaxba Ha MaTepHaIH 136 1,025

OBLIO ITEYAJIBU, HETHO 5,254 2,385
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22.

23.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOA'BJDKEHUE)

3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

JPYI'Y IEYAJIBHA, HETHO (ITPObJIKEHUE)

[evanbure u 3arybure oT 0cBOOOKAaBaHE OT aKTUBU Ca MPEACTABEHH HETHO B OTYETA 3a JOXOIUTE B
cratus ,,Jlpyru neuyandbu, HetHO”. B pesynrar mpuxoiu B pasmep 3,750 xuisamu neBa 3a TOAMHATA,
npukirouBaiia Ha 31 gekemBpu 2006 U pa3xoqy 3a MaTepuaId U KOHCYMaTUBHU B pa3mep 1,365 xunanu
JieBa 3a rojguHaTta, npukitousama Ha 31 nexemBpu 2006, ca peknacupuIMpaHd B OTYETa 32 TIOXOIUTE B

crarus ,,Jlpyru nedanou, HETHO .

PA3XO/H 3A JAHBIHA

Pa3xoam 3a KOpPIOpaTUBEH JaHBK

Pasxonute 3a KOopmopaTtuBeH NaHBK 3a FONUWHUTE, npukiouBamu Ha 31 mekemBpu 2007 u 2006 ca,

KaKTO CJICABA:

Teky1 JaHbK

OTcpoueH IaHBK BBbB BPb3Ka C BB3HUKBAHE M OOpAaTHO MPOSIBICHUE HA
BPEMEHHH Pa3IUKU

Edekr or mpomsHa Ha naHbuHA CTaBKa 0e3 HOBOBB3HMKHAIM BPEMEHHHU
Ppas3IuKu

OTnucBaHe Ha OTCPOYEHU JaHBYHH aKTUBU

[Ton3u, B3HMKHAIM OT HETIPU3HATa MPeIH AaHbYHa 3aryoa

OBILIO PA3XO/I1 3A IAHBLIU

O6mrara cyma Ha TaHbKa ce paBHSABA ChC CUETOBOIHATA ITeUanoa:

CYETOBO/IHA TTEHAJIBA
IIpunoxxuma JaHbYHA CTABKa

Jla#bk 1o mpuiokuMaTa JaHbYHA CTaBKa

JanbueH edekT Ha HeNoONIKAIIUTe Ha IpHCHaJaHe M Ha
HEro yIeXKallnuTe Ha o0JyiaraHe Mo3UIUN

[Ton3u, B3HMKHAIM OT HETIPU3HATa MPeIy aHbYHa 3aryoa

JlanbueH eekT Ha HellpeHeceH! 3aryoun

Edexr ot nmpomsiHa Ha TaHBYHA CTaBKa

PA3XO/I 3A IAHBK

E®EKTHBHA JJAHBYHA CTABKA

JlaHbYHO 32aKOHOAATEJICTBO

Kem Kem
31.12.2007 31.12.2006
26,491 42,175
(11,634) (11,382)
- (15,566)
115 834
(6,218) -
8,754 16,061
124,829 148,377
10% 15%
12,483 22,256
1,375 628
(6,218) -
1,114 8,743
- (15,566)
8,754 16,061
7.01% 10.82%

JlanpuHHTE AEKIIapauy MOJUIekKAT HA MPOBEPKA 32 U3MUHAN MEPHOJ HAi-MHOTO OT reT roauHu. [Ipes
2007 manpYHUTE OpraHu ca peBu3upany nepuoga mapt 2005 mo nexemspu 2006 3a myxaute Ha JI/C, a
nepuona ssuyapu 2004 mo gexemBpu 2005 e Oun oOEKT Ha ITBJIHA JaHBYHA PEBHU3USA. Y CTAHOBEHHTE
JIOTTBTHUTENHN JAaHBYHU 33IbJKCHHS Ca BKIIIOYCHU B OTYETa 3a MPUXOIUTE U pazxonute 3a 2007.

Kakro e omoBecteno B Gen. 12 , B crarum ,,KopmoparuBeH naHbK” # ,,JJaHBK BHPXY TOXOAWUTE HA
¢u3nuecky auna" 3a ToAMHaTa, NpukiouBama Ha 31 gekemBpu 2007 ca BKIIOYEHU CyMH, CHOTBETHO B
pasmep Ha 2,601 xunagu nesa u 2,805 Xumsau JieBa, MPEACTABIABALN JaHBUHU 3aIbDKCHUS U JTUXBU
yctaHoBeHH ¢ peBu3uoHeH akT Ha HAIT ot 20 aBryct 2007, kouto kbM TO3u MOMeHT bTK o6xanBa.
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23.

24,

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

PA3XO/IM 3A KOPIOPATUBEH JAHBK (ITPOABJKEHUE)

®dakThT Ye ompejelicHa ToAWHA ¢ Omia OOSKT Ha JaHbuHa MPOBEpKa HE O3HAYaBa, Y€ ChIlara Ta3u
TOJIMHa, WIKA JaHBYHUTE JCKIApalliu, OTHACAIIY C€ J0 Ta3W ToJMHA, HEe MOJIC)KAT HAa HOBU IPOBEPKH,
Makap W PUCKBT OT Bh3HHUKBAHE HA JOMBIHUTCIHHU JaHBYHH 3aJbJDKCHUS, CBBP3aHH C BeUYe MPOBEPECHU
JAHbYHU TOJMHHM Ja € IO-MaJTbK. PBKOBOJCTBOTO CYMTa, Y€ € HAIMPAaBHIO aJCKBaTHA MpEICHKA Ha
JAaHBYHUTEC 3aABbJIDKCHUSA B HACTOAIIUA KOHCOJ’II/I)Z[I/IpaH (1]I/IHaHCOB OTYCT. BCC nak, CT)H_[CCTBYBa pI/ICK
CHOTBETHHUTE JAHBYHU BIIACTH JIa 326MAT PA3JUYHA TO3UIHSI OTHOCHO PA3HYHK THIKYBAHHUS U eEKTHT
OT TOBA J1a ObJie 3HAYUTEIICH.

JlanpuHara cTaBKa 3a obnarane Ha nedanoara 3a 2006 e 15%, a 3a 2007 Ts1 e Hamanena Ha 10%.

BU3HEC CETMEHTH

3a HCIUTEC Ha PHKOBOACTBOTO prnaTa € OpraHusupajia I[eﬁHOCTTa CH B JIB€ OCHOBHH HAIIPABJICHUA —
q)I/IKCI/IpaHI/I JIMHAY 1 MoOWITHH JIMHHUH, KaKTO CJICABA.

OuKcHpaHu TUHUU — IPEHOC Ha IJ1aC ¥ JaHHU 10 (PUKCUPaHU MPEXKH;
MoOwnan auann — MoOwiHH yeryru (GSM u NMT crangapty).

WNupopmarusiTa 1Mo cerMeHTH 3a JeiHocTTa Ha ['pymaTa KbM M 3a TOAMHATa, NMPUKIIOYBAIA Ha
31 nexemBpu 2007, € mpencTaBeHa Mmo-a0.iy.

IMpuxoau
OuKcupaHu Mobmnman  EnmvuHupane 00610 3a
JIMTHUU JIMHUH MPO/IbJDKABALIH
JIIEMHOCTH
BrHIIEM npoaxxou 883,624 136,882 - 1,020,506
[IponaxxOu Mex 1y cerMeHTHTe 94,086 19,932 (114,018) -
OBUIO ITPUXOIN OT .
IMMPOABJDKABAIIIM JEMHOCTU 977,710 156,814 (114,018) 1,020,506
DUHAHCOB pe3yarTaT
dukcupaHu MobOunaun  Enuvunupane O6m0 3a
JIMHUU JIMHUH MPO/IbJDKABALIH
JIEMHOCTH
PesynraT 1o cerMeHTH OT MPOABIKABAIIN
JeHOCTH 309,702 (154,334) 610 155,978
Pa3xonu 3a nuxBH, HETHO (38,902)
Jpyru mpuxonu, HETHO 7,753
[Nevanba npenu gaHbuHO OOIaraHe 124,829
Pasxomn 3a mnaneum (8,754)
[EYAJIBA 3A TIEPUOJIA OT
MMPOABJDKABAIIU JEMHOCTU 116,075
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24.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007

Benukn CyMH Ca B XWISAANU 61>nrapc:1<1/1 JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

BU3HEC CETMEHTH (ITPOJABLJI)KEHUE)

JApyra nnpopmanus

DukcupaHu Mob6unan  Ennmunupane O6mo 3a
JMHUA JIMHAA NPOABIDKABALIN
IEUHOCTH
NuBectnnmnun 205,873 219,245 (2,543) 422,575
AMopTH3auus 144,304 46,521 - 190,825
3ary6m oT oOe3neHKa, MPU3HATH B
nevanba/zaryoa 12,055 5,842 - 17,897
Bananc
OuxcupaHu Mobmman  EnmvuHupane 00610 3a
JMHUA JIMHUA NPOABIDKABALIN
JNIEMHOCTH
AKTHBH
AXTHBH TI0 CETMEHTH 1,521,933 583,001 (110,703) 1,994,231
Hepasnpenenenu akTusu 33,593
OBIIO KOHCOJIMANPAHU AKTUBU 2,027,824
ITacuBu
ITacuBu 1o cerMeHTH 154,976 209,486 (111,138) 253,324
Hepasnpenenenn nacusu 671,382
OBIIO KOHCOJIMAMPAHU ITACHBU 924,706

WNudopmarnusita 1mo cerMeHTH 3a JeiHOcTTa Ha I'pymata KbM U 3a TOJUHATA,
31 nexemBpu 2006, e mpencTaBeHa Mmo-10.iy.

Ipuxoan

MIPUKITIOYBaIa Ha

BrHIHEN nponaxou
[ponaxxOu Mex Ty CErMEHTHUTE

OBLLO IPUXOAU OT
MTPOJTBJDKABAILM IEMHOCTH

DUHAHCOB pe3yJaTaT

PesynraT Mo cerMeHTH OT MPOABIKABAIIN
NEHHOCTH

Pasxonu 3a TUXBH, HETHO

Hpyru pazxonu, HETHO

ITeyan6a npean AaHbBYHO OOIaraHe
Pasxonu 3a nanbuu

TIEYAJIBA 3A TIEPUOJIA OT
MTPOJIBIDKABAILM JEMHOCTHU

dukcupanu Mobunaun  Enumunupane O061wo 3a
JHUHUA JIMHUA NPOABIDKABALIN
JefHOoCTH

928,455 76,758 - 1,005,213
61,959 14,092 (76,051) -
990,414 90,850 (76,051) 1,005,213
ODukcupaHu Mobunan  Enumunupane O6mo 3a
JHMHUA JIMHUA OPOABIDKABALIN
IEUHOCTH

328,421 (166,725) 8,521 170,217
(21,161)

(679)

148,377

(16,061)

132,316
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25.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

BU3HEC CETMEHTH (ITPOJABLJI)KEHUE)

JApyra nnpopmanus

OuxcupaHu Mo6uman Emuvunanpane 00610 3a
JTUHAN JTUHAA MPOABIDKABAIIN
JIEMHOCTH
WNuBecTrnmn 205,800 187,160 (42,055) 350,905
AmopTtuzanus 135,316 33,159 - 168,475
3ary6m oT oOe3leHKa, IPH3HATH B
nedanba/3aryoa 6,103 28,738 - 34,841
Bananc
DuKcHpaHu Mobuinan Enumunupane O6mo 3a
JTUHIH JIUHAH MPOABIDKABAIIN
IEUHOCTH
AKTHBH
AXTHBH 10 CETMEHTH 1,504,526 412,735 (22,224) 1,895,037
Hepasnpenenenn aktuBu 20,832
OBIIO KOHCOJIMANPAHU
AKTHUBU 1,915,869
ITacuBu
[TacuBu 1o cerMeHTH 142,044 95,189 (22,401) 214,832
Hepasnpenenenu nmacuBu 548,301
OBbILIO KOHCOJIMANPAHU
I[MTACHBU 763,133

CIEJKHU ChC CBLP3AHU JIUIIA

TabnuiiaTa mo-moiTy IpeaCcTaBs caimara ChC CBbp3anuTe auma KsM 31 aexkemspu 2007 u 2006:

Biemanus 3aabIKEeHUS
Kem Kem Ksm Kem
31.12.2007 31.12.2006 31.12.2007 31.12.2006
HE® Tenexom brarapus OO/] 235 - 7,635 -
Cuxamop EOO/] - 569 - 1,004
Ansent BTK IOK JItxa. - - - 3,004
OBIIO 235 569 7,635 4,008

Tabnuuara mo-goiy mpencTaBsl pa3XOJUTe U IMOTYYEHHTE YCIYyTH OT CBBP3aHU JMIA 3a TOAUHUTE,
npuxitouBamy Ha 31 nexempu 2007 u 2006:

Pa3zxomu

lonunuara, lonunara,

IMpUKJIOYBalla Ha MIPpUKJIOYBallla Ha

31.12.2007 31.12.2006
HE® Tenexom brarapus OO/ 17,230 -
Cuxamop EOO/] 3,874 5,413
Ansent BTK IOK JIta. 22,097 34,833
OBIIO 43,201 40,246

3a rogunaute, npuktroyBamm Ha 31 nexkemspu 2007 u 2006 BTK HsaMa mpuxoau OT CBBP3aHU JIUIIA.
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26.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKY KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUET (ITPOABJDKEHUE)
3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

CIEJKH ChC CBbP3AHU JIUILIA (ITPOJBJIKEHUE)

Bb3Harpakiaenue 3a ynpaBjieHue

Ha ocnoBanme mommucan moroBop 3a ympapienue, Cukamop EOO/l (3amecten B cBoutTe IpaBa u
3anbinkerust o To3u 1oroBop oT HE® Tenexom bwarapus OO/], Codus mo cunara Ha criopazyMeHHe,
ckimroueHo Ha 14 asryct 2007) nmpegocTaBs KOHCYATAHTCKH U yrpaBieHCKH yeiayru Ha BTK u ceoTBeTHO
BB3HArpaXI€HUATA U COLMATHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca HAUMCIIEHU KaTO yCIyTH.

Kbm 31 nexemBpu 2007 Ha KIIIOUOBM CHY>KUTENIW OT cTapiiu MeHUmIXMbHTAa Ha BTK u nbmepHute
JIPY’KECTBA Ca HAYMCIICHH:

e boHyc 3a pa3nuka B LileHa Ha akIyd - cyMa B pa3Mep Ha 1,277 Xunsau aeBa, OT KOUTO HEIIaTEHU KbM
ImocodeHaTa jaTta 823 XIS JieBa;

e bonyc IlpexBbpisne - cyma B pazmep Ha 606 Xuiisau Jesa, IIaTeHH KbM IIOCOYEHAaTa AaTa;

e bonyc [IpomsiHa Ha KOHTpPOI - cyMa B pa3Mmep Ha 2,335 XWUJsau JieBa, HEIIATEHU KbM MOCOYEHATa
Jara.

ITIOETH AHTA’KUMEHTH U YCJOBHU 3AIbJIKEHUA
KoJiekTuBEeH TPY/A0B 10TOBOP

KonexktuBHUAT TPy 0B JOTOBOP AehHHMPA TPYIOBUTE H COLUATHO-OCUTYPUTEIHH IPABHU OTHOILCHHS B
BTK, xouto He ca medWHUpaHU B 3aIBDKUTCITHUTE 3aKOHOBH pasmopendu. HacTosmusaT KOJEKTHBECH
TpyZoB noroBop € B cwia oT 1 romu 2006 m e Bamuumen mo 31 nexemBpu 2007. B Hero ca
perIaMeHTUPaHl peArlia BBIIPOCH 10 TPYIOBaTa 3a€TOCT, Bh3HArPAXKICHHUATA, 3APABHUTE YCIOBHUS Ha
TPYA ¥ OXpaHa Ha TPyZAa, pabOTHOTO BpeME M OTIIyCKUTE, KOMIIEHCALMUTE M COLUAIHUTE OCUTYPOBKH,
npodecHoHaNHATa  KBaNHU(QHUKAUUS W  TNpeKBATU(PHUKANWSA, CONUATHUTE YCIYyTH, COIHAIHOTO
MapTHROPCTBO U OTHOLLIEHUS MEXAY CTPAHHUTE MO JOTOBOpA.

HNuBecTHIIMOHHA TPpOrpaMa

Crrimacao JloroBopa 3a mpomaxkOa MexmIy Obiarapckara nbppkaBa u Busa Bewmuwspc I'MOX, ABctpus,
BuBa e moenma anraxument na HampasBmsiBa bTK ma wHBecTMpa cyma He TO-Manka oOT
400 mummona eBpo (782 MWIMOHA JieBa) 3a MEPUOA OT 5 TOMWHH, 3allOYBAIl Clie] IPHUKIIOYBAHE
BHENIPSIBAHETO HaA TMporpamMaTra 3a KalWuTajJOBH HWHBECTUIIMU, TMpEAHA3HAYCHH W 3a IIOCTHTaHe Ha
TOJIUIIIHUTE 3aauyd 1o IudpoBU3anuaTa, onpeneicHn B AHekc kbM JloroBopa 3a mpomaxba. Kem
31 nmexkemBpu 2007 BTK u3nmbiaHsBa Te3W U3UCKBAaHUS CBHITIACHO MOJYYEHO HMUCMO OT ArEHIUATA 3a
CIICATIPUBATH3ANMOHEH KOHTPOI.

JloroBopHu 3a1bJKeHNUS 32 IPUA0OMBAHE HA UMOTH, MAIIIUHU, CLOPbKEHUA U 000pyABaHe

prnaTa € CKJIIUYWJIa AOTOBOpU C AOCTABUUIIM OTHOCHO KallMTAaJIOBU pa3xonu, O)_'[O6peHI/I B
HWHBCCTULIMOHHATA IIporpama. Hsxou aHraxxumMeHTH HE ca MPUKIIIOYCHU KbM JaTaTa Ha Oaanca.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOA'BJDKEHUE)

3a ronguHata, nmpukiaouBamia Ha 31 gexemBpu 2007
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO APYTro

ITOETU AHTA’KUMEHTH U YCJIOBHU 3AJIBJKEHUS (ITPOIBJIKEHUE)

B tabmumaTa mo-moiy ca 0000IIeHN aHTa)XKUMEHTHUTE 32 MPUI00UBaHe Ha 000pyABaHe IO T€3H JOTOBOPH
kbM 31 nexkemBpu 2007:

Omnncanue O6mra moroBopeHa JlocTaBeHo 10 AHTa)XMEeHT
cyma 31.12.2007

Xapnayep u copryep 4,001 1,398 2,603

MpesxoBo o0opyaBaHe 162,350 130,678 31,672

Wsrpaxnane n uncranupane Ha bBTK mpexara 104,008 62,495 41,513

OBLIO 270,359 194,571 75,788
ONEPATUBEH JU3UHI

KoM KoM

31.12.2007 31.12.2006

MuHuManHu IU1alraHusA 1o JOroBOpH 3a OINCPATUBEH JIM3UHT,
MIPU3HATH KaTo Pa3xoj 3a Iepuoja 12,425 8,297

ObILIO 12,425 8,297

Kbsm 31 pexemBpu 2006 I'pyna BTK uma 3ambmkeHus MO HEOTMEHHUMH JIOTOBOPU 3a ONEpaTUBEH
JIU3VHT, YUUTO MAJEK € KaKTO CJIe/Ba:

Kem Kem

31.12.2007 31.12.2006

Jo 1 ronunHa 12,729 9,668
Mexay 2 1 5 TOIUHYN BKIIOYUTEITHO 7,976 11,925
OBIIO 3AJABJDKEHW A 110 OITEPATHBEH JIM3UHI 20,705 21,593

[InamanusiTa HO OnEpaTUBEH JIM3UHI IPEACTABISBAT BHOCKM II0 Ha€M Ha 4acT OT aBTOMOOMJIMTE Ha
I'pyna BTK. CpenHusT CpoK MO JIU3UHTOBUTE JOTOBOPHU U TIOTOBOPHUTE 32 HAaeM € 3 TOJUHH.
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