CTONIAHCKA A
HWHBECTHIIMOHHOA BAHKA AJ{

P'OIUIIEH JOKJA L HA PHKOBOICTBOTO
JIOKJTATT HA HE3ABUCHMUSA OIUTOP U
OHHAHCOB OTHET
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I'oaumien 1oKkJIax 3a HIeHHOCTTA HA
“Cronmancka ¥ HHBeCTHIHOHHA 0apKa”

A/l /CUBAHK/
npe3 2007 r.

1. PezynraTH oT aeiiHoCTTA

Ilpes 2007 r. CHUBAHK e peanusupaino HETEH NMXBEH Mapik B pasMep na 42 702
XMI.JIB., KOETO O3Ha4yaBa HapacTBaHe OT 94.3% cmpsmo 2006 r. Hetnara revanba Ha
BAHKATA 3a 2007 r. e B pasmep Ha 35 287 xun. ns. [IpuxoanuTe oT 0CHOBHA OEHHOCT
(HeTeH JTUXBEH MapX, HETHH TIPHXOH OT TAKCH H KOMHCHOHH, HeTHA Tieqayfa OT IpOMSIHA
Ha BaJyTHHTE KYpCOBE H HETHA Hedanda OT OomepabiuH ¢ LeHHH KHHXKA) ¢a HAPACHAIH C
79% 11pe3 OTUETHHS MEPHOL CIIPAMO IipeAXoAHaTa rofrHa. CTpyKrypara Ha IPHXOJUTE OT
OCHOBHA JIEHHOCT O0TOENsA2Ba CHIICCTBEHA NPOMSIHA: HETHUST JIMXBEH MapXK 3aeMa JaI OT
50.6% (46.6% npe3 2006 r.), IPEXOIHTE OT TaKCH H KOMHCHOHH — 34.3% (46.8% mnpes
2006 r.), a HerHara neyaiba OT BATYTHH ONEpalMH H ONEpalMH ¢ LSHAH KHHMKA
npencrarnsea 15.1% ot npuxoanTe 0T OCHOBHA NieitHocT (6.6% npes 2006 1.).

Iipes 2007 r. ofmure aktuea Ha BAHKATA ca papacmanu c 42.9% cnpsmo
npenxoaHarTa rofpHa - 16.8% B xpas Ha 2006 r., Hali-Beue B pe3yiarar Ha PBCTA Ha
KpeIWTHMA HDOpTQeis - HETHWTE B3€MAHHMs OT KIHMEHTH ca HapacHaun ¢ 65%. Ilpes
pPasTIeKIAHUAT NepHOL BIUSHHETO Ha HH(Ianugra BbpXY Heiimocrra Ha BAHKATA e
HecnmiecTBeHa. llomabpikanere Ha OanaHcHpaHa BallyTHa IO3HOMS MHHHMEHZHpA H
BB3ACHCTBHCTO Ha IIPOMCHHTE BLB BaJlyTHHTE KypPCORE.

2. JIMKBHAHOCT

3a m3mepBane Ha JmkeagHocTTa Ha DBAHKATA ce menoasear
KOe(pHUMCHTHTE 32 NBPBHYHA B BTOPHYHA JHKBHAHOCT. TeXauTe croHOCTH 3a 2007
r. 1 2006 r. ca KakTO caeaBa:

[HoxazaTen 31.12.2006[31.12.2007
[IBpBHYHA THKBHIHOCT 10.87%) 14.46%
KoehununeHT Ha IHKBUAHNTE AKTHRY 30.40%| 16.29%

CroiiHocTHTE H HA Koe()HIIHEHTHTE 32 JHKBHIHOCT €A HA 00p0 paBHHIIE H
HAABHIIABAT HOPMATHBHO YCTAHOBEHNTE H3HCKBAHH.

TeHIeHIMH WM PHCKOBE, KOUTOG MOraT Jia BJIHAAT HA JHKBHIHOCTTA HA
apyxecTBoro 3a 2008 1.

OuaxpaHuaTa ca, 4e DI¢ IPOILDKH HApacTBAHETO Ha aKTHBHTE Ha GaHKoBaTa
CHCTEMA KaTo 1510, KOETO IIPEATIONara ¥ yBenudapaHe Ha IPHUBICICHUTE CPEICTBa, MaKap
U C IT0-HACKH OT JOCETAITHHTE TEMIIOBE. B TO3M CMHCEHN, HE Ce 0YaKBa JHKBMEH HATHCK
BEpXY Oankosara cucrema H Bepxy CMBAHK B yacTHOCT.
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JIunca uiaH HaJH4YHe HA CBIIECTEECH HEJOCTHI HA MMKBHAHH CPEACTEA

Kbm mactosmusar momenT CUBAHK He u3muTBa HEAOCTHT HA MAPUYHM CPEACTBA
H, UMalKi OpeaBu)| pa3sBHTHETO HA OAHKOBHA CEKTOp KaTo uano, rpes 2008 r. me ce
0YaKBa TAKEB.

3. KanuTa/JdoBH pecypcu

KoM xkpas ma 2007 r. CHMBAHK Hima aAraxuMeHTH 3a H3BLPINBAHE HA
CHINECTBEHH KallTAIOBH Pa3xoIH.

Cobcreenunr kanmmran Ha CUBAHK xeM 31.12.2007 r. Bwp3musa Ha 197 251
XHJL.JB. HeroBrre KOMIOHEHTH ca OCHOBEH KallUTall B pa3Mep Ha 69 721 xui1.ns., pesepsu
B paszMep Ha 86 854 xw.JIB. ¥ HaTpynanu neuanbu 8 pasMep Ha 40 676 Xui. 1.

Ilpes mpernxomuaTa rofuHa cOOCTBEHHST KammTal € OMa B pasMep Ha 161 964
XWILJAB. MIH ¢ 35 287 XunLnB. no-mManxo B cpaBHenme c¢ 2007 r. Vsenwuenwero Ha
cOOCTBEHHS KallMTAall € CBEP3aHO ChC 3a/IeIITHETO HA TOJIAMA YacT OT HATPYTaHaTa Ieganba
6B Qor) “Pesepren™.

Kem 31.12.2007 r. pasmepsT Ha nacusute Ha BAHKATA e 1771 887 xun.us.,
KaTo ocHOBHA 4YacT oT Tax (1 730 322 xu.jB.) mpeacTasisBar AENO3HTH OT KIBIEHTH H
Oanku.

Kem 31.12.2006 r. pasMepsT Ha macuHpuTe ¢ 1 216 460 xmLas. Unu ¢ 555 421
XHILIB. I0-MaaKo. ToBa yBeNMYEHHE HA IACHBHTE € PE3YJTaT OCHOBHO OT HAPACTBAHETO
HA HEeII03HTHTE OT KJIHEHTH ¥ OaHKH ¢kC 533 185 xuin. ns.

B creppamara Tabmuia ca npencTaBeHH IOKA3ATENNTE 3a KAIHTAIOBA a/leKBaTHOCT
na CUBAHK, xouro orpasssar crabunnocTTa (mnarexocnocodrocrra) 5a BAHKATA.

31.12.2006[31.12.2007
Tlokazaren

OtHomenye Ha obIna KanuTanosa ajgexsatHocT (%) 14.00%| 13.78%
{OTHOINEHKE Ha aNeKBATHOCT Ha KanuTala oT nepsH pea (%)  13.12%| 12.01%

4. Tenpennun, cLOHUTHS WJIH PHCKOBE, KOHTO HMAa BEPOSTHOCT Ja OKAKAT
CHHIECTBEHO BJAUSIHHE BHPXY Aeiinoctra Ha CUBAHK

Teunenumure 3a Opuemoro passutie Ha CHBAHK ca mpsxo cebpzamm c
pasBuTHETO Ha Ganxopus cextop. OuaKBaHHATA KATo IANO ca 33 NPONBIDKaBAHe Ha PhCTa
Ha aKTHBUTE M MPEIM BCHYKO Ha KPEIWTHTE ¥ yBCIHYABAHE HA IPHBICUCHHUTE CPEJICTRA B
OaHKHuTE B CTpaHaTa.

He ce ouakBar npoMeHM B PHCKOBHTE (AKTOPH, OKa3BallM BIMAHHE BLPXY
nerdnocrra wa BAHKATA B cTenmen, koATo 7a NpeAu3BHKA ChIIECTBEHH HPOMEHH B
neiinoctTa. OCHOBHWTE PHCKOBe, cBbp3aHu ¢ jaeiinocrra Ha CMBAHK u na 6ankosus
CEKTOP KAaTo IO ca:

- BaJIyTEH pHCK

- HHpIAUMOHEH PHCK

- JIMXBEH PUCK

- MOJAMTHYECKH PHCK

- peryiaTopeH pUCK

- JHUKBHAEH PHCK

- KPeMTEH PUCK
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- KalHTaloB PHCK
5. Wndopmanus mo 4. 33, au. 1, T. 7 or 3aKoHa 33 4€TOBOACTBOTO

Bankara XekHpa IIO3HIMHTE CH B OONHTanWy, €MHTHpPAHH OT OBITapCKOTO
npasuTenacTBo H neHoMuHupand B BGN, EUR u USD, kakro # npyrd MeXIyHapoaHO
THPIYEMH TIPABHTEICTBEHH H KOPIOpPaTHBHHE OOIMranmuy, cpelly HpoMeHH B GazoBHTE
NUXBEHH TPOLCHTH, KaTo 3aeMa KBCH IIO3MOMH B 0OpPCOBO THPryeMH (IOYBpPCHH
KOHTPAKTH BbPXY N'€PMaHCKH H aMEPHUKAHCKU [IPABHTEICTREH ABIT.

Bankara mnojurepika TONOMKHTENICH Oanailc MO OTHOUIEHHE HA AKTHBHMTE H
3aNBIDKCHEATA CH, INIATHMM B cpokx 10 1 Meceu (B T.4. Gescpounure Takusa). Ilo
OTHOINCHHE Ha IO-IIBIFUTE MATypPHTETH CIlleiBa Ja ¢e MMa IIpPefRUJL, Ye IojisiMa JacT OT
3aBIDKEHHTA OPENCTaBINBaT CPOYHH ACMIO3HTH OT (PH3HYEeCKH JIKIla, KOUTO 00HYaiiHo B
TOJISIM HPOLEHT HOFHOBIBAT JENOIUTHTE CH.

Ilo oTHOmMEHHe HA HEHOBHA (JHMXBEHHS) pHCK, DaHKaTa ce CTpeMH Ja NOAIBpPKa
basianc MeXXAy aKTHBHTE H 3aABDKCHHATA CH ¢ (DMKCHPaH MUXBEH NPOIESHT H MEXKIY TE3H
C IIPOMEHIHUBY JIMXBEHH IIPOLICHTH.

Kpenurauar prck Ha DaHKaTa ce YIPAaRsIBa 4pes HpHIaraHeTo Ha CTPHKTHH H
KOHCEPRATHRHH I[PHHITHIIN 32 00e3IIcdaBaHe Ha KPEAHTHTE U OLICHKATa Ha 00e311eYeHusTa,
KAKTO M 4pes3 3aJ[elIHeTo Ha IPOBM3HM 3a 00e31eHKa chriacHo Hapenbure va BHE.

11, Baskau ¢hO0UTHA, HACTHIIMIH CJI€/ TOJIMIHHOTO CHCTOBOAHO NPHK/II0UBANE

Morar ,uavce OTpa3sT CHIIECTBEHO BBPXY AelHocTTa Ha DaHkara.
IT1. Hayusn H3ciaeABaHUsA H pa3paboTku
He ca npaBeHu Hay49HH H3CIICABAHMS K IPYTH pa3paboTKH.
LV. IIpearu:xiaHo passuTHe HA JPYRECTBOTO.

Hamepenusita 3a pasBUTHE IIpe3 TeKymaTa ¢umHancopa roguna (2008 r.) ca
CBBP3aHH NPeiH BCHYKO ChC 3alla3BaHe M YKpEIBaHe Ha nasapHute nosummu Ha CUBAHK
Ha Ma3apyTe, Ha KOUTO APYKECTBOTO OLEPHpPA, H OCHOBHO Ha KPEXUTHHSA 1a3ap.

Onepanun ¢ JHK, aeHoMHEHHpaHY B JieBOBe

Ha masapa ma [[ppxaBHM LEeHHH KHIDKA, AeHOMHHHpaHW B NepoBe CUBAHK me
3ara3y aKTHBHaTa cH AeliHoct. Kakro mocera, OCHOBHHTE YCHIHS INE Ca HACOUEHH KBHM
monEspKaHe Ha HanmaHcupa HopTdeils, OCHTypaBaly JOCTaThUHA CTETICH Ha JIMKBHIHOCT
i jobpa moxogHocT. B ycnoBHATa HA OYAKBAHM HMCKH JIMXBEHH IIPONEHTH Ha MECTHMS
nazap CUBAHK me omtumusipa cTpykTypaTa Ha noprdeiina c¢u 0T IiegHa TOUYKa HA
JMXBCH PUCK ¥ TEKYIla JOXOJHOCT OT JHXBEHH Iamanns. Pa3sMepsT Ha nmoprdeiina me ce
onpelens OT HeoOXOmHMOCTTa 3a o0e3lleyaBaHe Ha IApHYHU CPEACTBA HA IHPMKABHHS
oroper 8 CUBAHK, KakTo W HAMMYHUTE Cpe/HO- B ABarocpounu macuen Ha CUEAHK.

Onepanun ¢ K, neHOMHHIpAHH BEB BAJIYTA

Ilo orHomeHne Ha ofIMranmHTIe, JSHOMUHHpPAaHM B Yy>KIESCTpaHHA BalyTa Ha
mectaus nazap CUBAHK me ce cTpeMu Aa Nojappka JOCETAIIHUTE CH IIO3HITHY H [
y4YacTBa B THPrOBHSTA C OTJIE] YBEIHUYAaBaHE Ha NedanOuTe or 000poTHMTE (hHHAHCOBH
HHCTPYMEHTH. BEIpexy IIPOMEHNHBOCTTA Ha HHTepeca KbM MECTHH ABJITOBH
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HWHCTPYMCHTH, AEHOMUHHUDAHH B UyXJIeCTPaHHA BajlyTa (pelyBaHe Ha IIEPHOIH Ha aKTHBHA
TBProBHs. ¥ TEpHOJN HA 3aTHINNE) aKTHBHATAa ABP)KABHA IIONHTHKA JIO YIPABICHHETO HA
JBITa [aBa OCHOBAHMSA Ja Ce OYaKBa Da3sBHTHE Ha TO3H IIa3apeH CETMEHT B OIH3KO
Onaelne.

Onepauim Ha MCKAYHADOAHHATE OLJIOBH NaiapH

Ha to3m mazap CHMBAHK wme ciexsa cBosita TpajMIMOHHA CTPATErHs, HaCOYEHA
KbM ONTHMAIHO OTHOIOEHHE PHCK — JOXONHOCT. B Ta3u Bpe3Ka IME ¢€ 3amassar
npuopureTaTe Ha CHUBAHK, a mMeBHO WHBECTHpaHe B IBJAT HA CTPAHH C peHTHHT, Hal
TO34 Ha beirapus.

Kaxro pmocera, TO3W THII HMHBECTHUHH Ine ce Oasmpar Ha [etTalinen
MaKpPOHKOHOMMYECKH ¥ ITONHTHYECKY aHAW3 Ha €MMTEHTHTE H Ha Tasapa KaTo IsIo.
OCHOBHE TEHIASHIMS 110 OTHOLLEHHE Ha MEXAYHAPOIHHTE ABITOBM nazapy H upes 2008 .
ce ouaksa Aa ObAe OTHOCHTENHO cTabuIHo ThpceHe Ha kHmwka Ha CAIIl u eBpoobmurarmim.
Honrosure xumka Ha CAILl u espoobnuranuure me ObJaT H3TOYHHK HAa yMEpeHa, HO
CHJIHO HECKOPHCKOBa NOXOZHOCT, KoATo O OanaHcupana [Mo-rojJeMHs PHCK, IPUCHII Ha
“passuBarmure ce mazapu’. CHMBAHK me npojeixu Jia ce BB3NON3BA OT aKTHBHOTO
yIpasiieHHe Ha noptdeiina oT YyKIECTPAHER BIT — JAEPHBATHA HHCTPYMEHTH, CHEIIKH C
YroBOpKa 3a Oo0paTHO M3KYIyBaHE, KaxTo H OT JHMHAMHYHOTO Pa3BHTHE Ha IIa3apHUTE,
TEONOIHMTHIECKATS M OOINMOMKOHOMHUYECKHTE (aKkTOpH 3a EeMMTEHTHTE HAa TaKhbB IBI,
KOMTO IPeoCcTaBIT ZoOpH BE3MOKHOCTH 3a KAalMTAN0BH ¥ JTMXBEHH I1edantu.

®ongor nazap

Ot camoTto ch3garage Ha QouzoBus nazap B bearapus CHBAHK e cpen maii-
axrueaAaTe HeroBu yuacTHMUM. CMBAHK mMa w3rpajeH aBTOpPHTET Ha KOMHIETEHTEH H
HaJleKIeH MAPTHROP B KAYECTROTO CH Ha MHBECTUIHOHEH Nocpenuuk. HeliHata akTHRHOCT
Ha (POHTOBHA Ha3ap Mpe3 TeKyllara (prHAHCOBA rOj(HHA, KAKTO M aKTHBHOCTTA HA JPYrHTe
VY4aCTHYIM Ha Ia3apa IIe 3aBMCH LPEAM BCHYKO OT INpPEIiaraHeTo Ha KayeCTBEHH
KOPIOPATHBHA IIEHHM KHWKA. AKTHBH3MDAaHeTO Ha (OHIOOBHA mNasap € CBHP3AHO C
OYaKBaHMATA 332 €MHCHH Ha HOBH AKIMH OT HPEIIPUATHS, Thpceiy (UHAHCHpaHE U
EeMHTHPAHETO HA KOPIOPATHBHE OOJHraIlMH.

Kpeaurapane

IMpes texymata ¢unancosa roguaa CUBAHK e ce crpeMn KM YyTBBPIKIABAHE H
paslmMpsiBaHe HA [IO3MIMHTE CH Ha KpeOuTHHA nasap. KpemutHuar moprdeiin Ha
CUBAHK, xaxTo jocera, Ime ¢¢ ChCTOH OT HAIJIEKHO 00€3NeUeH KPEOHTH, OTIYCHATH Ha
HAJSXIHH KpeIUTOIIONydaTeI cnel obcToeH aHanms M npoyusase. [Ipes 2007 r. ce
3ama3Ba aKTHUBHOTO THPCEHE HA KpeOWTH, Koero Ocme Hamune mpe3 2006 r., KaTo Tazm
TeHACHIHA ce HaOmoAaBa o1e 0T BTopara nojosxHa Ha 2000 r. B tasu spe3ka CUBAHK
e 3a0a3d OPHEHTAlMsATa CH KBM TBHPCEHE HA HANEXKJHH KpEAHTOIONydaTend H
NEepCIEKTHBHH IIPOSKTH.

Ocsen kpM Kopropatueau kpemuta, CMBAHK AJl me ce cTpeMH Ja pazluupH
KpeJIMTHPAHeTO Ha MAIKU ¥ cpefHy rpennpusatist ¥ rpaxnann. CMBAHK e B nponec na
HpeCTPYKTYpUpaHe Ha KPEAUTHHS CH IOPTQEHT, HACOUEHO KbM yRenmYaBane Opos Ha
KPEIOUTH KBM FOPEIOCOUEHHTE TPYIIH KIHCHTH.

OuyakBaHH UHAHCOBH pe3yATATH



PR

sy
H

S )

e
FO—— g

KakTo ce BHXIA OT OTYCTHUTE NAHHY 33 pasrnexianus nepuoj 2006 r. — 2007 r.,
CTPyKTypaTa Ha NpHXOJWTE Ha OaHKaTa ce H3MEHS B IIOCOKAa Ha YBEIHYABAHE Ha
OTHOCHTEIHHS IS Ha IIPEXOIUTE 0T TUXBH U TAKCH X KOMHCHOHH.

[tpes Texymrata dunancopa ronusa (2008 r.) ce oyaxsa 3anassane Ha TEHACHIHSITA
KBM PBCT Ha (JHHAHCOBHSA CEKTOp, B T.4. ¥ Ha OAHKOBHS CEKTOD, NPEIBHM O9aKBAHHAT
HMKOHOMHYECKH PacTe)X M BCE OIIe HUCKOTO B CpPAaBHHUTENEH HNaH CHOTHOLIEHHWE Ha
KpeAuTUTe crpsMo OpyTHUS BBTpemeH HpoAyKT. ChINo Taka OTHOCHTEIHOTO TeTNlO Ha
KpeIuTHTE OT cyMaTa Ha aKTHBHTE Ha Osnrapckara Hankora cucrema e okono 52.4% (52%
3a CUBAHK) 3a 2007 r., mpz HOpMaNHO HHBO 3a OaHKHTE B PA3BUTHTE CTPAHH MEXIY
60% u 75%. Cnopen BHB ectecTBeHMAT mpefen Ha KpEAMTHATa €KCHAH3HA € IIpH
nocturane Ha 60%-65% oT DaHKOBHUTE GKTHBH.

QuakpauusT HeTeH (PUHAHCOB pe3yJTaT € 0Koio 21 MIIH. neBa.

He ce mpeapiviaa 3a 2007 TonuHa fa ce U3NIAIAT JHBH/ICHTH Ha aKITHOHEPHTE.

HHd]OpMﬂHHH OTHOCHO IIporpaMarTra 3a XpHJarabge Ha MEOEKIYHapoOaHo
NPH3HATH CTAHAAPTH 34 )106[)0 ROpHOPATHBHO YIIDABJICHHE

1. M3abaHenHe Ha nporpaMara 3a nNpHjiarafie Ha MEKIYHAPDOIHO IIPH3DATH
CTaHgapTH 3a ,El06p0 KoprnopaTupio ylrpapJeHHe

ITpez 2007 r. Vnpaeurensugr C©BBeT, KakTo M JlUpexTopET 3a BpPE3IKH ¢
HHBECTHTOPHTE, C€ NPUIABPKaxa CTPHKTHO KBM YIBBpICHATa IIpOrpamMa 3a MpHiaraHe Ha
MEKAYHAPOIHO NPU3HATH CTAHIApTH 3a J100p0 KOPHOPaTHBHO yIpaBJIeHHE. 1€ pemoBHO
npefocTaBsaxa msanata usuckpaa mHGopmamms BBB Bpe3ka ¢ 3IIMINK, 3Cu m BcHUKH
ocTaHANH HapeAOH U 3aKOHH, CBBP3AHH ¢ AEHHOCTTa HA APYIKECTBOTO.

B reueHHe Ha roiuHAaTa 0OsXa NPEJNOCTABAHK HAJNENHO BCHYKH TPHMECEYHH
otyerd B KoMucHaTa 32 QHHAHCOB Ha/30p ¥ benrapcka dounora dopea. Ha Komucursra 3a
dunancor Hamsop M bearapeka (onjiosa 6Gopca CBOeBpeMeHHO 0OAXa HpeNOCTABIHU
MATEepHany 3a MPOBCICHUTE 3acefanus Ha Obmoro crbpaHne HA aKIHOHEPUTE, KAKTO H
IPOTOKOJITE ¢ pEIICHHATA OT TsX. PerylraropHure Oprasu 6sXa M CBOEBPEMEHHO
YBEHNOMSIBAHN 32 BCAKA IPOMSHA B ChCTABA HA YIPABUTEIHHTE OPraHM M 3a HaA4YMHA Ha
IpEeACTABIsBAHe, KAKTO H 3a IPOMSHA HA IHNATA, YNPAKHIBAL KOHTPON BBPXY
apyxkecTeoro. CBOGBpEMEHHO CME YBEJOMSBANM [O-TOPE YNOMEHATHTE OpPraHd 3a
HapaBeHuTe H3MEHEHHS U JOMBIHEHHS B YCTaBa HA JIPYKECTBOTO.

KoM mupexTopa 3a Bpb3Ka ¢ MHBECTUTOPHTE OgXa OTNpaBeHH NuTaHus mpe3 2007
T., Kacaelly OCHOBHO Yy4acTHETO Ha aKIMOHEpH B KanuTana Ha OaHKata — pasMep H
IPOICHTHO YIacTHe, KaKTO H HCKaHHA 32 II0JyYaBaHe Ha HHEQOPMANHKA 32 3aCeIaHHATa Ha
obioro crbpanre Ha akiHoHepuTe Ha OaHkata. Ha BcHUKM 3anmmTBaEMA Odxa Hamenu
HABPEMEHHHY ¥ HAJIEKHH OTTOBODH.

2. JleiiHocTTa Ha yrpaBUTeTHHTe ¥ KOHTpoiHH opranu Ha CHUBAHK 3a mamara
2007 r. 6e B CHOTBEICTBHE C IpOorpaMara 3a IIpHiaraHe Ha MEKAYHApOoIHO IIPHM3HATH
CTAHJAPTH 32 0OPO KOPIOPATHBHO YIIPABICHHCE,

3. Hpeouenxa Ha nporpaMarTa 3a IpHJIaraHe Ha MeKIYHAPOAHO IPH3HATH
CTAHAAPTH 32 700pO KOPIIOPATHBHO YNpaBJjieHHe ¢ HeJ noxodpapane IPUIAraHeTo i
B IPYKECTBOTO

He ce nanarat MPOMEHH B IIPOTpaMaTa 3a IIpHilarane Ha MEKIYHAPOIHC IIPH3HATH
CTaHdapTHd 34 ,H06p0 KOPIOpaTHBHO YIIPaBICHHUE.
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Nudopmammsa nmo wi 1871 or T3 3a npurexasand, npuiobHBaHH HIH
NPEXBBPAARN COOCTBEHH aKIHH

CUBAHK gHe nputexasa U3JaNeHH 0T HES aKIHH.

ITpes 2007 r. CMBAHK He e npexsbpasiina uid NpaaoOHBana akiyH, U3AaACHH OT
HEs.

Undopmanus no ua. 247 ot T3

YyactHero Ha wieHoBeTe Ha HanzopHus u YOpaBUTENHHMS CHBET B THPIOBCKH
IpYKECTBA KATO HEOTPaHHYEHO OTIOBOPHM CBHIPYKHHIH, TIPATEKABAHETO HA IIOBEYE OT
25 ma CTO OT KamwTala Ha JApYIro APYMKECTBO, KaKTO M YY4CTHETO MM B YIPABACHHETO HA

APYyrE HPYXECTBa HJIH XKOOHNE€palHH KaTo IIPOKYPHCTH, YIOPaBHTEIH HIH HYICHOBE HA
CHBETH, € KaKTo ClIeiBa.

Heereauna bopucaarosa Kaparsososa

a) HAMA Yy9acTHS B THPrOBCKH JIpY)KECTBa KaTo HEOUPAHMYEHO OTTOBOPEH
CHAPYHKHHK;

§) IOPHAMYESCKH JIHIE, B KOWTO NPHTEKARA HPSKO MM HENPsSKO Hai-Manko 25 Ha
CTO OT TJIACOBeTE B 00IMOTO CHOpaHMe MITH BEPXY KOHTO HMa KOHTPON

CUECAWE®” AJI, rp. Codus

HIPHUTEKC” AJT rp. Codus

MYJNTHHEINBHBIL ACET TIOPTOOIIMO (MAIL” AL, rp. Codmsa (upez
LCUECAWE®” AL, rp. Cobs)

STAMIIOPOBO” AJl, x.k. ,,JIamnoporo”™ (vpes LCUECAUE®D” AL, tp. Codus)

LIECIIPEJT AJL, rp. Codms (upes ,,CUECAUE®” A, rp. Codus)

.CH EC AW E® — E® AP VAW T'PUMH EHEPIDKM” AJI, rp. Codus (upes
+CUECAVE®” AJl, rp. Codus)

LCIIABSTHCKA PUBJI UCTEUT” AJL, rp. Codus (upes ,,CUECAUE®” AJl, rp.
Codpust)

SKATEKC” AJl, rp. Kazanmek (upes ,,JIPUTEKC” AT, rp. Codus)

.CH EC Al E® MPOITBPTUC” OO, rp. Codus (upes ,,CUECAVE®” AJl, rp.
Cods)

.CH EC AW E® ®AWHEHINLI CHPBUCHU3” OQOJI, rp. Codus (zpes
LCUECANED” AJl, rp. Cous)

,,TEMIIO U KO — IC” OO, rp. Codms (upes ,,CUECAHME®” AJL, rp. Codus)

LVYUHJIEKC” OO, rp. Codus (upes ,,CUECAUE®” AJl, rp. Codus)

LJVICHEB” OOJL, mp. Tone Hemues (upes ,,CUECAME®” AJl, rp. Codus)

,,CUHUK” OO]], rp. Tone Hemaes (upes ,,CUECAHUE®” AJl, rp. Codust)

B) IOpHMIECKH JIHIA, B YHUTO YIPABHTEIIHYE HIIM KOHTPOIIHH OPTaHy yaactRa:

“CTOIMAHCKA W UHBECTHUITMOHHA BAHKA (CHMBAHK)” AL, rp. Codus —
Ipeacenaten na Haa30pHUS CHBET;

“CUECAME®” AJl, rp. Codus — npencenaren na ChbBETA HA HPEKTOPHTE;

“MYJITUHEIOBHBJ ACET IHOPTOOIMO (MAILY” AL, rp. Codus —

apencenaren sa ChBeTa Ha JHPEKTOPHTE;

,CIIABSTHCKA PUBJI UCTEUT” AJI, rp. Codus — npencenaren sa ChBeTa ua
OUPEKTOPHUTE.
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a) HsIMa Y44CTHA B THPIOBCKH JPYXKECTBA KaTO HEOTPAaHHYEHO OTTOBOPEH
CBAPYKHHK;

0) HAMA OPUJIMYECKH TTHIIA, B KOWTO NIPHTEIKABAa IPAKO MM HEIPSIKO Haki-MaIko 25
Ha CTO OT FJIAcOBETE B 00LIOTO chOpaHue

B) IOPUAHYCCKH JTHIIA, B YHHTO YIPABWTIECIHY HIIM KOHTPOJHH OPIaHd Y9aCTRA:

“Cronaucka ¥ unsectunuonsa banxa” AJl, rp. Codus — 3aMecTHHK-IpeaceAaTen
Ha HanzopHus ceaer

KBC Group N.V.

KBC Bank N.V.

KBC Verzekeringen N,V

Kredytbank

CSOB Bank

K&H Bank

NLB Bank

Warta TuiR

Warta TunZ

K&H Insurance

CSOB Poistovna

CSOB Pojistovna

3acTpaxoBaTeIHO K PE3acTpPaXxoBaTeIHO aKIMoHepHo apyxkecTro /3ITAJY “A31”

3TIAM “31 O6mio 3acTpaxosane”™
30A 0 <1311~

Beceaa Huaxonora Cranvuera - Munvesa
a) HAMA YUYACTHS B TBHPIOBCKH JPYXKeCTBA KATO HEOIPAHHYEHO OTIOBOpPEH
CHIPYKHHK;
0) HAMA IOPHAMYECKH JTHLA, B KOUTO IIPHUTEXABA IIPIKO MIDI HETIPAKO Haii-Malko 25
Ha CTO OT IMacoReTe B 00mMOTO cuOpaHne Wil BEPXY KOUTO UMAT KOHTPOI
B) IOpPHAHYECKH JHIIa, B 9HHTO YIPaBUTENHH HIH KOHTPOIHH OPTaHH y4acTBa:
“Cromnagcka H uHpecTHimonHa 6anka” AJl, rp. Codmus — anen Ha Hapzopuus cuBeT

Hupr Mamnaii

4) HAMA YYaCTUs B THPIOBCKHM JpYXXeCTBa KaTO HEOTPaHHYCHO OTTOBOPEH
ChIOPYIKHHK;

6) HaMa IOPUOMYESCKHY JIAI@, B KOHTO HIPUTEXKABA MPIKO WM HENpAKo Haif-manko 25
HA CTO OT I'TIacoBeTe B 00MIOTO chdpante 1l BEPXY KOHTO HMAT KOHTPON

B) IOPHIUYECKH JHIA, B YHHTO YIPABHTEIHH HIY KOHTPOJHH OPraHH ydacTBa:

“Cromnancka 7 nHBecTHIIHOHHA Oanka” AJl, rp. Codust — wen va Hajnzopuusi ceeer

Abconorbank, Pycus

Hoxan Jlemen

a) HAMA Y9ACTHS B TBPrOBCKH JPYXKECTBa KAaTO HEOIPAHHYEHO OTrOBOPEH
CBAPYIKHHEK;

§) HAMa KOPHITICCKY JIMIla, B KOUTO IPHUTEKaBa MIPSKO MM HENPAKO Hal-Mamko 25
HA CTO OT INIacoBeTe B 001OTO chOpaHue UK BEPXY KOMTO HMAT KOHTPOI

B) IOPHAMYCCKH JIHIA, B YHUTO YIPABUTCHHM HIH KOHTPOJHYE OpraHH ydacTBa:

“Cronascka ¥ uHBecTHIMOoHHA banka” AJl, rp. Codus — unern Ha HapzopHus cBRET

Warta TuiR

Warta TunZ

PTE DOM

KBC TFI
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K&H Insurance

CSOB Poistovna

CSOB Pojistovna

NLB Vita

Vitis Life Luxembourg S.A.

KBC Life Fund Management

3acTpaxoBaTelHO ¥ IPE3acTpaxoBaTenHo akHonepHo nqpyxectso /3TALY “I31”
3ITA I “I3H Ob1mo 3acTpaxopade”

30A0 “A31”

Boiiko {umaTpos JuMuTpadkon

a) HsAMa YydacTHS B THPIOBCKH JApYXKECTBA KaTO HEOTPaHMUYEHO OTIOROpEH
CBIPYKHHUK;

0) HAMa IOPHIMYECKH JTHIA, B KOUTO HPUTEKaBa IIPSKo HIH HeNpsIKo Hai-manko 23
14 CTO OT IJ1acoBeTe B 00UIOTO CHOpanie WK BBPXY KOHTO MMAT KOHTPOI

B) IOPHAMYECKH JIHI{a, B YHUTO YIIPABHTEIHH HIIH KOHTPOIHY OPraHH y4acTBa:

“Cromancka u uaBecTHIMOHHA Oanka”™ AJl, rp. Codus — unen va HanzopHus ceBeT

“boiarapcka TenekoMyHuKauposHa kommasma® All, rp. Cobdus — 3amecTHHK
CIABEH W3TBIHATENCH JHPEKTOP

“BKT-HET” EOOJi, rp. Codus — yopaputen

Bacun Credanor Cumos

a) HEMA VYACTHS R TEDPTOBCKH NDVIKECTBA KATO HEOTDAHNYEHO OTTORODEH
CBIPYXHHUK;

) HsIMa FOPHINYECKH JTHITE, B KOWTO IPHTEKABA TIPSKO HITH HENPSIKo Hal-Manko 25
Ha CTO OT IiacoBeTe B 00INOTO CHOPAHHE MITH BHPXY KOUTO MMAT KOHTPOJ

B) IOPHAWYECKH JIHLA, B YHHTO YIPABUTEIHH HIIM KOHTPOJIHM OPraHM Y4acTsa:

“Cromaucka u uHBecTHIMOHHA Oanka” Al /CUBAHK/, rp. Codus — Ipeacenaten
Ha YTIpaBUTCITHAS CHRET U H3NBJIHUTENEH JUPEKTOP;

“Coduiicka croxopa Oopca” AJl, rp. Copua — Ilpencemaren Ha Coiera Ha
JHPEKTOPHTE U TIIAaBEH H3IIBIHUTENEH THPEKTOP;

“CUECAME®” AJl, rp. Codms — ueH Ha CHBETA Ha JEPEKTOPHTE.

Hanmaun Muxaiines Kamenon

a) HAMA YYaCTHs B THPIOBCKH IpPY)XKECTBA KarT0 HEOTPAHHYEHO OTrOBOPEH
CHAPY)KHHK;

6) HaMa IOPHIHIECKH JIHNA, B KOUTO IPUTEXARA NPIKO MM HEOPSIKO Hal-Maliko 25
HA CTO OT TNIACOBETE B 001m0TO CHOpaHMe WM BBPXY KOHTO MMaT KOHTPOMN

B) IOpPHONYECKH JHIA, B YHHTO YIIPABHTENIHM HIIH KOHTPOIHK OPraHH y4acTBa:

“Cromancka ¥ uuBecTuIHOHHA OaHka” Afl, rp. Codus — uneH Ha YOpaBRHTENHUs
CHBET U U3NBIHATENECH TUPEKTOD

Hersp I'pozpes AuapoHoB

a) HAMAa Y4Y4CTHH B TBPTOBCKH JPYKECTBA KATO HEOrPAHWYEHO OTTOBOPEH
CBAPYKHHEK;

©) HsMa IOPHIHYECKH JIUIA, B KOHTO IPHTEXKABa IPSKO WM HENPIKo Hak-Manko 25
Ha CTO OT IiacoBeTe B 0010TO ChOPaHKEe HITH BBPXY KOHTO HMAT KOHTPOIN

B) IOPHMYECKH JIUIA, B YHUTO YIPABUTEIHH MM KOHTPOJIHE OPTAHH YIacTRa:

“Cromancka ¥ wsBectuinvonHa Oauxa” AJ] /CMBAHK/, rp. Codus — unen =Ha
YTIpaRUTEHES CHBET ¥ M3IBAHUTENEH JHMPEKTOP
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Nuvurep Hpanos Kexalios

4) HAMA YYacTHS B TBHPIOBCKH [APYXKECTBA KarQ HEOTPAHHYEHO OTTOBODEH
CHAPYKHHK;

6) IOpHIHYECCKA JIHIA, B KOHTO HPHTEXKAaBa IPAKO HIH HENPIKO HAH-Maiko 25 Ha
CTO OT IIacoseTe B 00mMOTOo CHOpaHHE HIIM BEPXY KOMTO MMAT KOHTPOT

B) IOPHIAYECKH NI, B YHHTO YIPABUTEIHH HIIM KOHTPOJIHH OPradH y4acTBa:

“Cronancka ¥ mueecruiwonHa 6amka™ AJl /CMBAHK/, rp. Copus — uneH Ha
YIpaBUTENHHS CEBET

Tomac Oro Xaneon

a) HIM4 ydJacTHs B THPrOBCKH JpYJKECTBA K4aTO HEOIPAHMYEHO OTTOBOPEH
CBIOPYKHHK;

6) OpUIHYIECKH JIHNE, B KOUTO NPUTEXKaBa MPAKO HIM HENPAKO HaH-Malko 25 Ha
CTO OT IJIacoBere B 00MOTO CHOpanue HIM BEPXY KOUTO HMAT KOHTPOII

B) IOPHIMYECKH JULA, B YHHTO YIPABHTEIHHM HIH KOHTPOIHH OPraHH y4acTsa:

“Cronancka ¥ uasecTunroHHa 6anka’” AJl, rp. Codmsa —unen A2 YpasuTenang
CBBET.

Hans Consulting (Iceland) ~ ngapexrop

Spor (Iceland) — nupexTop

Novator (Iceland) — ynpagisiBam IEpeKTOp

Samson (Iceland) — ynpasisisai JHPEKTOP

5. Mororopwu no 91. 24006 ot T3, exarodenn npes 2007 r.

UnenopeTe Ha Hansopuus ¥ YIpaBUTENHMA ChBET Ha OaHKaTa HE ca CKIOYBAIH
npe3 2007 r. goroBopr ¢ OaHKaTa, KOHTO M3/IM34T M3BBH o0uualinara # JeHHOCT HIM
TaK\Ba, YHETO CKIOYBAHE MakKap M Jia IpelcTaBlsBa yacT oT ofmwaliHara AEHHOCT Ha
0aEKaTa CELUIECTREHO C& OTIUIOHABAT OT Ia3apHATE YCIOBHSA.

Jonbiaanrenna uagopManus
Hundopmanus, JageHa B CTOHHOCTHO B KOJIHIECTBEHO HIPAKeHHe 0THOCHO
OCHOBHHTE KATErOPHH CTOKH, HPOJYKTH H/IIH IPeToCTABeHH YCIYyTH, ¢ HOCOMBAHE
HA TeXuud s/ B IPHXOIHTE OT HPoXak0H Ha eMHTEHTA KaTo ISIJI0 H IIPOMEHHTe,
HACTBIIIH IIpe3 0TYeTHATA (PUHAHCOBA FOANHA.

Bamkara mpefjiara Ha CBOWTE KIHCHTH CNETHHTE OCHOBHH OaHKOBH HPOLYKTH H
YCIIYrd: U3BLpIIBaHe Ha GesHANMYHH NPeBOOM H APYTH GopMu Ha OS3HATHYHHA ILIANIAHHS
KAaTo aKpe[MTHB M HHKACO, H3JaBaHe H a[MHHHCTPHpaHE HA CPEJCTBA 3a IUIAAHE Kato
EIEKTPOHHH TUIATE)KHY HHCTPYMEHTH, IIBTHHYECKM YEKOBE, PHEMaHe Ha IICHHOCTH Ha
NETIO3NT, ACHHOCT KATO ACIO3MTAPHA MK [IOIEYHTENCKA HHCTHTYIYS, (PHHAHCOR JIH3MHT,
rapaHiMOHHK CHEJIKH, THPIyBaHe 3a COOCTBEHA CMETKA MIM 3a CMETKA Ha KIHEHTH ©
HECTPYMEHTH HA TIAPUYHHS Ta3ap - 4eKOBE, MCHHUTENHHIM, JCTO3HTHH CePTHQHKATH H
OpYTH, YYX[ECTpaHHa BamyTa M OmaropojHH MeTand, (HHAHCOBH (IOYLPCH, ONIHH,
HHCTPYMEHTH, CBHP3aHH C BATYTHH KypCOBE M JIMXBEHHM IPOLIEHTH, KaKTO H JPYrH
JIEpUBATHH MHCTPYMEHTH, ThPIyBaHE 3a COOCTBEHA CMETKA MM 34 CMETKA Ha KIMEHTH,
(unancoBo GPOKEpPCTBO, KOHCYJTALMH OTHOCHO NOPTQEHIHN HHBECTHUIHH, IOKYIKa Ha
B3&MAHKA, TPOM3THYIAIIM OT AOCTABKa Ha CTOKW HIIM IPENOCTaBsIHE HAa YCIYTH, H TI0OEMaHe
Ha pHCKA 0T CHOMpaHETO Ha Te3H B3eManus ((pakTopHHr), IpuAoOHBalE K YIPaBICHHE Ha
JSUIOBH YUACTHS; OT/@BaHe MOJ HaeM Ha cef(ore,
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Kem 31.12.2007 rommra peanmsupanara neuanda e 38 033 xun. nema (mpenwm
JAHBIIH).
1. CrpykTypaTta Ha DPUBICUEHHUTE CPEJICTBA € CIIeHATA:

NPUBJIEYEHI CPEXCTEA 31.12.2006 1. E 31.12.2007 r.
BGN (000)
Heno3sT nn PHHIHCOBN HHCTHTYILHH 203 683 280 860
Bezcpounine Qenv3NnIn om Garictt 1 090 6 284
Cpouii OCRO3ING O Gancu 123 675 138 8384
| Ternozitint na OpYeln (huHaneoai MMCHRIV L 7B 918 135 692
Henozurn or II<PII i apyri KaneHTH 993 564 1 449 462
Hescpouni Qenolnmu 205 087 298 254
Cpovun denoumi 727 132 1 067 788
a m.w. Bapodenasum 487 437 604 895
a mnu, denoaum - "PEHTA" 85 262 111 291
& i, “Pacmsnyg denostm® 0 28 769
@ m.%, Qenozum - "FOFFIENH" 1278 126
Cnecmosri Qenosumu 61 345 83 420
FAABIREHHA O CIOPAIYMEHNSA 38 o0OpATHO B3 &) 8015
KpaTKoCcpOU g OPitBieycHH CpeacTDa o] [
JLArocpoUuHo NPHBIESEHH CoeRCTRA 10 790 3 963

Banxara mpeanara Oorato pasHooOpasHe OT IPOAYKTH 3a IIpHBIHYAHC Ha
IEHO3HTH, HACOYEHH KaKTO KM IONeMHTE KOPIIOPATHRHHE KIIMEHTH, Taka ¥ KHM MAlIKATE B
CpelHH TIpeANpUATHS H HHIUBMIyanHHATE NPOM3BOMHTIEIH H THpropuu. CHenmanHo
BHHMAaHHE ce 00pbhlIa i HA BIOKHTEINTE — QU3HIECKH JTHIA.

PasnooOpazuero oT mpennaraHuTe 0aHKOBH IIPOAYKTH ce GOpMHpa MIOCPELCTBOM
IEPOKYS CHEKTHD OT CPOYHK JICTIO3WTH, ONTHMAaNHa NOXOMHOCT Deanws3wpama ce oT
IHXBEHM HHBZ CH0o0paseHH ¢ [MazapHUTE YCIOBHSA MM JOTOBApPSHH HA HHIHBUIYATHA
OCHOBA CBC CTPYKTYPOOIIpeNessy 3a 0aHkaTa KIMeHTH. Pa3liupsBa ce ¥ IPOLYKTOBHS
CITMCBK 34 NPHBIMYAHE HA cpelcTa 6e3 NpeABapHTenHO (DHKCHpaHe Ha [IaJieKeH CPOK.
Te3u NPOLYKTH ca HACOYCHH IIPEHMYIIISCTBEHO KBM BIOKUTENHTe prsuuecku nuna, MCII
H eNHOJWYHH THPTOBITH.

Ocuopumar ofeM TpHBIACUYEeHH cpelcTBa B pasMep Ha 1 449 462 xunm nema ¢
(popMupan OT JCIO3ATH Ha HeOAaHKOBH HHCTHTYLHH, KOPIIOPATHBHEHM KIHEHTH H QH3HICCKH
THIA.

[IpejnaranuTe OpPONYKTH 3a MOpPHUBIMYaHE HA CPENCTBA € KOHLIEHTPHPAHO B
CErMeHTa Ha NTACUBHTE C JOTOBOPEH MaTypPHTET.

TIouTH BCHYKM BUJIOBE IIPEANIATAHH CPOUHH NETO3HTH OTOEISI3BAT PBCT CIPIMO
OTYHTAHHUTE KbM Kpad Ha IPEAXOAHATA TOAHHA.

Hait-crmectsero (kaTo obeM H pbeT COPIMO IPEAXO0HATa TOHIA) HapacTBaHe ce
oTunTa 3a Jeno3uT “‘Penta”. YBenuueHHeTO Ha INPHUBIECHEHUTE CPEICTBA Upe3 TO3H
MPOIYKT B CpPaBHEHHE C IPEAX0JHaTa FoJAHA € B pasMep Ha 26 029 xun. nesa mwin ¢ 30,53
Ha ¢TO mopeye. CaMo IIpe3 MocHefHOTO TPUMECEUHE Ha T.I. yBenudenuero € ¢ 8,12 Ha cTo.

OT cpouHHTE HeNO3WTH (KAKTO IIpe3 TasH, Taka W Ipe3 NPeXoHaTa I'oMHa) Haii-
ceilecTBeH € aensT Ha “EBpomenosur”ure. Makap W na HapacTBaT Karo obeMm B
CPABHEHHUE ¢ IIPEJXOAHATA IOJMHA, OTHOCHTEIHHAT UM JUI 0T ofInaTa Maca Ha CPOYHHTE
IIPHUBIICICHY CPEACTBA HaMaliABa J(o 56,65 Ha CTO B Kpas Ha OJHHATA.

[Ipennaranuar axTHBHO [IPe3 HACTOAINATA I'OMMHA HOB IIPOJYKT HapeueH “‘Pacrsmg
HEMO3KUT” OTIATA MOJOKUTENHO pazsuThe. OBeMBT Ha IPUBJICYECHHTE CPEICTRA YPE3 HEro
HocTuruaxa 28 769 Xui. jeBa, KaTo caMmoO Ipe3 NOCIHSIHHTE TPH MEcella Ha rojHHaTa
HapacTBasero uM e ¢ 14,44 na cTo.

Bankata mpeanara OpoOyKTH 3a IPUBIHYAHE Ha NEIO3HTH 0e3 mpelBapHTesHo
HoropopeH Matyputer. EdQexrsT or TAX ce HM3pa3sBa B HapacHaHs 00eM CIEeCTOBHH
nenosutH. KoM kpas Ha roarHaTa Toi focTrrda 83 420 xui. nesa (001110 1 jieBa 1 BamyTa}
uid ¢ 36,0 va cTo NoBeUe B CPABHEHHE C IPEAXOHATA TOHHA, KOTaTo € 0THETeH ofeM Ot
61 345 xum ynepa. CaMo Trpe3 MOCHEeTHOTO TPHMECEUHEC HAPACTBAaHETO HA CIIECTOBHHTE
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JIEMO3KTH € B pasMep Ha 17 580 xun. nepa. 3arassa ce, KakTo H IIpe3 IPeAXoaHarTa FoAMHa,
BHCOKHAT OTHOCHTEIEH JSUI Ha CIIECTOBHUTE ACTIO3UTH AcHoMHHUpaHH B EUR — 56,76 Ha
cro ot obums obem (51,73 wa cro knM gekemBpm 2006 rommHa), JOKAToO TE3H
nenomuarpany B BGN ca 35,13 na cTo.

Bankata 3aeMa oCMO MSCTO B O@HKOBAaTa CHCTEMa H4 CTpaHara 10 I1oKasaren
NpHBIEUCHH CpeAcTBa ¢ IasapeH Jan or 3,38 Ha CTO, Karo NIBPBMTE IET OaHKH B
KIIACAIMATA 3aeMAT OOYTH 56 Ha ¢TO OT N1a3apa Ha JEMO3MTH B CTpaHaTa.

KM 31.12.2007 romuna OposST Ha XJIMEHTHTE (C aKTHBHM CMETKH) IOCTHTHA
242 457, ToutH 94 Ha cTo OT 0b1mua uM Opol ca QU3HYECKy 1A,

Bpost Ha KIHEHTHTE, MMAIH CPOYIHH JEeNOo3uTH B OaHKara, HapacTsa mo 46 8135, a
Opost Ha JenozmTHTe € 82 665.

Hapacrsa OposiT Ha KIHEHTHTE, KOHTO HMaT CaMO Pa3INIAIUATENHH MM CIIECTOBHE
CMeTKH — 156 737. OTHOCHTENHUAT O47T HA KOPIIOPATHBHATE KIHEHTH OT TO3H Opoii e 7,79
Ha CTO.

3a mepuona sEyapu — JekeMmspH Ha 2007 roguEa HOBHTE KIMEHTH (QH3HIECKH
NHIIA, KOHTO ca OTKPHIM pasNialiaTelHa HIH ACHO3UTHA cMeTKa, ca 46 482. Gpoar ma
HOBUTE KJIHMEHTH IOPHIHYECKY IHIIA 33 CHIIH epHox e 3 489,

2. CTpykrypaTa Ha IpelOCTaBeHUTE KPEAUTH H B3EMAHHS € CIIE(HATA:

KPEANTH 31.12.2006 1. i 31.12.2007 1.
BGN (000}

KPEIDWTH HA BAHKOBW ®@MHAHCOBH MHCTHTYLIHMH 0 0
KPEAWTH HA IPYTH OHHAHCOBH HHCTHTYLIMHK 23,395 36,809
KPEIIUTU HA BIOJDKETA 249 594
TBPI'OBCKH KPEIHTH 496,198 759,420
B T.%. KpeanTu na KOPAOPATHBHH KANCHTH 453,022 631,846
& T.u. Cneuvannznpano duHaHcHpane 0 36,910
8 7.4, Kpemumi 3a Maiky H CPEIHE MPEANPHTHs 43,176 89,316
E T.4. KpeauTs o npoekT "Tapanusponen Goxy 3a o 1348

MUKpOKpeaHTHpane” ”
MOTPEBHTEJICKH KPELRMTH 53,527 143,322
WHATHUHH UTTOTEYHH KPEIATH HA OH3MYECKH JIMUA 35,161 102,885
JPYTH KPEJUTH H B3EMAHWS 26,080 12
OBIO 634,610 1,043,042

KoM 31 pmexemepu 2007 romusa, cymaTa Ha IIpeIOCTaBeHHTE Kpemuth (OpyTo,
Tpe/i NPOBHM3HHA 38 00e3HeHKa, BKI. Ha ApYTH GWHAHCOBHM MECTHTYHHH) Ca B Pa3Mep Ha
1 043 042 xun. nepa. Te ca ¢ 408 432 xun. meBa unu 64,36 Ha CTO [IOBEYE B CpPaBHEHHE C
Kpas Ha NpejxofHaTa TOInHA.

Haii- ronaM e o0eMBT Ha OPeOCTABEHHTE mup2ogcku xkpedumu — 759 420 xumn.
meBa wax 72,81 Ha cro or mopTheina Ha GaHKaTa. YBEIMYCHHETO HM (B CpaBHEHHE C
IpeaxomHara rojuta) € ¢ 263 112 xun. nesa win ¢ 53.01 na cro. Ha 1ax ce neinxu 64.44
Ha ¢TO 0T 0DIIOTO HapacTBaHE.

Hax 82 Ha cTO OT THPrOBCKUTE KPENUTH ca (POpPMHpaHH OT EKCIO3HIMM Ha
KOPIOPAaTHBHM KIHEHTH.

KpemaTure Ha MaNKd H CPEAHH IPEJUIPHATAS Ca ClefBamu 10 obem ot
THPrOBCKHUTE KPEOWTH. TSXHOTO HapacTBaHe B cpasHeHme ¢ 2006 romunma ¢ moutd 1,1
IIBTH.

PazpaboteH Oelie H IPEOCTABEH HA KIMEHTHTE HOB KPEIUTEH MPOXYKTH IO
npoexT “TapauioncH OHA 32 MHKPOKPEIMTHpAHE” (YacT OT THPrOBCKUTE KpPEIHTH),
KOMTO B Kpas Ha TOAMHATA NOCTHTHAXa 00eM oT 1 348 xmuL. nera.

11



KpenuTHHTe eKCIO3HLIHM IO IIporpamaTa 3a CHEIHaNNsHpaHoe (QHHAHCHpaHe
nocTuraa 36 910 xuin. neBa, BRIPEKH Y€ ¢e npejyiarar oT ¢gerpyapu T.r. HapacTBaHeTo uM
CaMo 34 IMOCJIEAHOTO TpuMecedne e 4 894 xun. 1esa.

Hompebumenckume  xpedumu B Kpagd Ha  TOJHMHATa  JOCTHIHAaxa
143 322 xun nepa. YBeawuenmero MM e ¢ 89 795 xun. nepa unm Hanm 1,67 OBTH B
cpaBHeHMe IlpemxonHara roauHa. le Qopmumpar 13,74 ma cro or obmms obem
MPENOCTaBeHU KPEIHTH.

Ha xmmenTuTe Ha 6agkara ce npeanarat Hag 13 Bujga noTpeOUTENCKH KPEAUTH.

Haii-macoBust THI (kato obem u Opoit excrrosuunn) ¢ “Asanzapo”. Te dhopmupar
46,67 ga cro oT obmua pasMep HOTpeCHTENICKH Kperautd u 6,37 Ha cro oT obuus
nopreiin.

CranpapTarTe nompebumenckuy kpedumu JOCTHIHaXa 56 116 Xun. nesa B Kpas Ha
rogaHaTa. Te dopmupar 39,15 na cto ot 00uHs ofeM 1o To3u noprdein u 5,34 na cto oT
0b1IIHA 00eM KPEAHTH.

TlorpeGuTenckure KpemuTH Ha Iporpama “Erum” pocturHaxa obem ot 13 295
XHIL JIeBa.

Excrosuumure, GopMUpaHu KkaTo “ogbpipagm no banxosa xapma” IOCTHTHA
3 414 xu. nesa.

Haji-manxi ca ofeMuTe 110 IpEeNOCTaBeHH KpPeAWTH II0 CIEHHWUTE IIPOJYKTH:
“Cmoxoe xpedum”™, ‘Osvpopahm oupexmen mapxemunz”, “Koneden osvpopagpm”.

KBM Kpas Ha FOIHHATA HHOTEYHHUTE KPeiUTH Ha (H3MYCCKU JHIA JOCTHTHaxa
102 885 xmn. nesa. OTHOCHTENHHAT UM sl oT noprdeitna e 9,80 na cro. Hapacteanero
UM CIPSMO TTNEIXOTHATA TOTUHA € ¢ 67 723 xuin. nesa wiw wasn 2.9 meTh.

Hndopmanust 0THOCHO IIPUXOHTE, PA3Npee/ieHN N0 OTACTHHTE KATerOPHH
AeHHOCTH, BLTPEINHA ¥ BLHINHA HA3apH, KAKTo W nadopManis 3a H3TOYHHIHTE 32
cHa0agBAaHE ¢ MATEPHAIM, HEOOX0AMMH 32 HPOU3BOACTBOTO HA CTOKM HIH
NPeoCTABARETO HA YCJIYTH ¢ 0TPA3SBAHE CTENEHTa HA 3aBHCHMOCT 110 OTHOUIeHYe HA
BCEKH OTAEJIEH NPOJAABAY HIH KYHYBa4/IOTpednTe .

B xpas ma 2007 romuHa HOpmxojHTe OT JHMXBH ¢a B pasMep Ha
98 026 xum. nepa. Texuusit pasMep B Kpas Ha 2000 rommma demre 72 155 xui. nesa.
TTosyyeHHuTe NTUXBEHH NPUXOAH OTYHTAT PHCT B CPaBHEHHME C MPEIXOAHATa TOJHHA OT
35.85 Ha cTo.

KakxTo mpe3 Ta3m, Taka M IIpe3 NpeixXojHara, OCHOBHUTE IPHXOAU OT JHXBH ce
dbopmupar oT npedocmaseny xpedumy. THOCHTENHUAT UM 11 B Kpas Ha 2007 roauna
nocTHra 73.85 Ha ¢To, IOKATO mpe3 npeaxonHara Toi e oun 57.70 Ha cTo.

OT JMXBEHATE TIPHXOMU II0 KpeIuTH (KakTo IIpe3 Ta3H Taka M IIpes NpeaxojHara
rofnHa) Hal-roJaM obeM ca TONMYyUeHH OT APYTH THProBCKH Kpemutu — 34 449 xuin. n1esa
(25 335 xun. nepa M.I.) HIH HapacTsade ¢ 35,97 Ha CTO CHOpAMO IIPENXOJHATA TOIMHA.
JIuxpeHuTe MNPUXOTH TIO KPEOHTH 34 THPIOBCKO H HEABIDKHMO HMMYLIECTBO, 4YHHTO
OTHOCHTENEH JAT oT 00mmmsa muxBeH npuxox B kpas Ha 2007 roxusa pocrursa 20,19 Ha
CTO, € HapaCcH! CIpsIMO TpeaxomHara roqusa ¢ 90,38 na cro.

Hafi-cpuiectsen € peanu3mpaHUAT IOXOX OT IIPeJOCTaBEeHH KpeaWTH Ha
KOPIIOPATHBHH KIHEHTH, CleJBaHH IO pasMep OT TE3M II0 IOTPEOMTENCKH KpEIHTH,
kpenatH o prrancupade Ha MCII u ynoTeunn KpeauTH.

Ilpuxomute TO JHXBH OT NeNIO3MTH B Oamku (CpouHH M O€3CpOYHH) B Kpas Ha
roauHata nocrurHaxa 17 215 xmm meBa uimw ¢ 8,56 Ha CTO IIOBeHe B CpPABHEHHE C
IpenxoHaTa FoMHHA.

Kato pesyartar oT HamalsBaHe Ha IPHTEKABAHHA 00eM LEHHH KHIDKA B 000pOTEH
mopTgeiin HaManssa H JOXOABT OT JIAXBH IO TIX. B xpas ma 2006 ropuna Te ca Omnu
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14 117 xuj. nepa, JOKATO Ipe3 HACTOANNATA ca HOYTH JBA NEBTH IO-Manko - 7 843 xuil.
nesa. Te dhopmupar Manke Hax 8 Ha ¢To 0T o0IIUs MuxBeH Aoxox (19,56 va cTo B Kpas Ha
2006 ronmHAa).

Cnenpamuat 1o obeM U3TOUHHK 32 PopMEpaHe HOX0/a HA DaHKaTa € IPHXOAET OT
cpOpaHH TakcH 0T 00CIIyKBaHe Ha KPEOHTH, KOHTO € B pasMep Ha 7 633 XHIL. Nesa uiu Hak
2,2 neTH noeeue cupaMo Kpasg 5a 2006 rojumHa.

Peanm3upanuaT mpuxo] 0T TaKCH 10 00CIyXBaHe Ha JEMO3UTH B Kpasl Ha TOJAWHATA
e 20 392 xun. meBa ¥ € ¢ 14,28 Ha cTO MOBEUE B CpaBHEHUE C IPEAXOAHATA.

OTHOCHTEIIHO TIOCTOAHHHAT o0eM Ha mopTdeina oT moeTd 3aidaaHCOBH
AHTKAMEHTH ONpeeNst W IIOUTH eNHakBMs NOoXojx 0T obcnyxeaHero my. CuOpaHuTe
TAKCH I10 3a10aNaHcOBH aHTKHMEHTH B Xpasd Ha IIEpHO/a BB31H3aT Ha 869 xuin. nesa (318
XHII. JieBa [IPE3 M.TL. ).

Ilpe3 oTueTHaTa TojuHa OaHKaTa e pealH3Upana IOJNOKHTEISH PEe3yNTaT OT
BATYTHH CACIKH B pasMep Ha 1 916 xu, nepa (191 xun.nera 3a ChIIHS NEPHOL Ha M.I.) B
3aryba OT aKTHBH 3a IIpenponaxba -176 xui. nepa.

Kakto u mpe3 mpenxopHaTa rojyHa, Taka W IIpe3 HacTosmmara 0aHkaTta OTYWTA,
MaKap H ChHINECTBEHO TIO-MANBK, OTPHIATENEH PE3YIITAT OT IPHTEKABAHATE IICHHH KHIDKa
B o0opoTer noprdeitn -3 482 xun. nepa (-8 002 xun. nepa 3a OpeaxonHaTa FoINHA).

TemirsT Ha HapacTBaHC Ha JHMXBEHHTE PasXxomH (B cpaBHEHHE C TPEIXOJHATA
rOJHHA) € MIO-HUCHK OT TO3H Ha JIMXBEHATE IPHXOIH.

PasxomsT 3a JMXBY B Kpas Ha roguaata (obmo) e 55 324 nesa unu 10,27 Ha c1o
MO-TOJIAM CIIPSAMO CHITMA [IEPHOJ Ha IIpeJXoAHaTa ToIHA.

Haft-ronam e ofeMbT Ha MIATEHUTE TWNBH MO CPOYHM JENO3UTH HA IIEPRUYHN
nenozuTopu — 40 993 xun. wm 74,09 na cro or obuius pasmep Ha nnarenure JUxBU. [Ipes
IPeXOIHATA POTHHA OTHOCHTEIHHST HM [T € OHII II0-TOIIsSM OT Te3H IIpe3 HACTOSIIATa.

VBenmueH e pa3xoAbT 3a JIMXBY I10 HENO3UTH Ha Oanke 4 369 xmu. nesa (1 021
XHJI. JIEBA TIpe3 IpeNxoHaTa TONHHA).

[Ipe3 oTUeTHHS ICPHOK ILIATEHNUTE JINXBH [0 JEHO3HTH Ha HeOAHKOBH HHCTUTYIIHH
B pasmep 4 792 xun. sesa ca ysenuueHH ¢ 4,02 Ha €TO B CpaBHEHHE C IIPEIXOIHATA
TOJIMHA.

Karo 1nsmo HeTHHAT J0X0[ OT MMXBH B kpas Ha 2007 roguna ¢ 42 702 xun. iesa
Him ¢ 94.3 Ha CTO HO-TOJISIM B CpPaBHEHHE C IIpeaXxonHaTa rogmHa. Hafi-romsaM e Hermus
nmuxeer noxon B BGN — 23 432 xun. neBa, cledBaH OT HETHHYI HxBeH goxox B EUR — 15
368.

Hndopmanus 3a CKJIIOUEHH I'OJIEMH CIEJIKH M TAKHBA 0T CHIIECTBEHO 3HAYECHHE 32
NeliHOCTTa HA eMHUTEHTA.

IIpe3 deBpyapm Ha 2007 r. OaHKaTa peanusupa Npojaxkda HA IPHTSKABAHUTE OT
neqa aknpd Ha BTK AJI. Tlpopaxbara e na 1 752 xuut. Opost akimi B pe3ynaTaT Ha KOSTO
fankaTa peaymmzupa nedanda B pasMep Ha 10 946 xun. nesa.

HadopManns 0THOCHO cIeIKUTe, CKIIOYeHN Mex/Iy eMUTeHTa U CBLP3aHH JIHUA,
[pe3 OTHETHHSA IEPUO, IPEATOKEHAS 32 CKAKYBAHE HA TAKHBA CAEIKH, KAKTO H
CJICAKH, KOUTO ¢a H3BHH 00HYafHATA MY JeHHOCT HIH ChIIECTBEHO ce OTKJIOHABAT OT
Ma3apHUTE YCJOBHS, IT0 KOHTO eMHTEHTHT UIH HEF0BO ALMIEPHO APYKECTBO € CTPaHa
€ NOCOYBAHE HA CTOHHOCTTA Ha CACIKHTE, XapaKTepa Ha CBBLP3AHOCTTA U BCHKA
HHopMAaHsl, He0GX0HMA 32 OleHKA HA B3 eHCTBHETO BhPXY (PHHAHCOBOTO
CHLCTOSIHHE HA eMHTEHTA.
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BaukaTa € oTIyCHaA KPEMUTH Ha (PH3MTECKH JIHLA, KOUTo o cMuckia Ha 3KH ca
agMuEBECTpaTopu. O0muaT pasMep Ha Te3n Kperuty 1 484 XHI. NeBa ¥ HE IPEBHINABA
HOPMATHBHO OIpeneneHoTo B Wi 45, an. 1 or 3KM mMakcumanen pasmep ot 10 Ha cro or
cobOcTBeHMS KarmHTal Ha Oankara.

O61uaTta cyMa Ha [OIpeJOCTABCHATE KPENUTH HA CIIYyKUTEIH Ha OaHKAaTa € B pazMep
Ha 2 467 xuJ. JeBa U He IIpEeBUINaBa MAKCHMAIHHS PaspelieH pasMep OT 3 Ha CTo OT
coBCTBEHMS KaluTan Ha DadkaTa ¢hruacHo wi. 45, an. 5 ot 3KH.

Hndgopmanys 3a cHOHTHS H IOKA3aTeAH ¢ HEOOHTACH 32 eMHTEHTA XapaKTep, HMATIH
CHIIECTRBEHO BJMSHNE BEPXY AelHOCTTa MY, H PEATH3HPAHHTE OT HEro NPHXOAH H
H3BBPINEHH PA3X0/IH; OLIeHKa HA BJHSHUETO HM BLDXY PE3YJTATHTE NPe3 TeKymaTa
roJHHA.

ITpes 2007 r. cemectBeH O B nedandara Ha Oankara mma npojpaxbara Ha
crpagara Ha yi. “Cuapsaucka” Ne 2 B rp. Codus.

Hudopmanus 3a caeaKH, BOJEHH H3BBH0ANANCOBO - XapaKTep M OH3Hec e,
nocousame GHUHAHRCOBOTO Bb3ACHCTEHE HA CXEIKHTE BLPXY HeHHOCTTA, K0 PHCKBLT B
MOJI3HTE OT TE3H CAENIKH €A CHLIECTBEHH 32 eMUTEHTA H aK0 PA3KPUBAHETO HA TA3H
HHGOPMAIHS € CHIIECTBEHO 3a OIeHKATA HA (HHANCOBOTO CHCTOSIHHE HA EMHTEHTA.

[lpes orgetnaTa rojuHa Oankara € QopMupana MOPTHEH OT H3MANCHH TapaHIluy
ma obma crofimoct 26 743 xun, nera, panpencined Ha 22 583 Xun. nera u3namnenu
rapannuM B iesa u 4 160 XU, 1eBa H3HaJeHH BbB BAIYTH, PA3IHMIHd OT OBArapCKH JIEB.

W3fameHuTe rapaHIlfiyd ce BOJSIT Y3BBH OamaHca Ha OaHKara KaTo YCIOBHH
B3emanmst. [Ipe3 oTUeTHATA FOAHHA HAMA HM3IUIATEHH CYMHM IO M3JalleHH rapaHiiy opain
HEU3IIBIHEHHE Ha JIOTOBOPEHHUTE C KOHTPAreHTHTE YCIIOBH.

O6miara cyMa Ha CHLOpaHHTE TaKCH IO OOCIyXBaHE HA YCJIOBHH 3a70alaHCOBH
aHTKHMEHTH B Kpasi HA roAVHaTa Bh3IH3a Ha 869 Xui. nesa.

HH(I)OIJM&IIH}I 3a JAJ0BH YYACTHA HA €eMHTENTA, 34 OCHOBHHTC MY HHBECCTHIMH B
CTpaHaTa H B ‘-Iy}l(ﬁlllia (B ICHHH KHHKA, [E)HH&HCOBII HHCTPYMCECHTH, HEMATCPHATIHH
AKTHBH H HCABHAHME HMOTH), KaKTO0 ¥ HHOBCCTHIHHTE B TJI0OBH NCHHA KHHEA
HIBBbH HENOBATA HKOHOMMAYCCKA I'PYHIa H H3TOYHHIHTE/HATHHHUTE HA (l)HHaiiCIlpaHe.

BankaTa OpHTekaBa B Kpag Ha TOAMHATA IEHHH KHIDKA ¥ AAI0BRE paslpefclicHHE B
JBa OCHOBHHE NopTdetina.

Lennu kumxa B oboporen noprdeiin. Tolt e dopMupad OCHOBHO OT OBIrapcku
JIIK nma obmia orgerra croiiHoct 61 690 xun. nesa. [loury nenusaT moprdeiin e 0T KHIKA
B OBITApCK¥ JIEBOBE U He3HAUHTENHA JacT B Obarapeku JK wsnanenw B marcku gonapi.

Bankara e 3akymuna geir, emutapad oT ALLEGRO INV. CORPOR. B pasmep Ha
2 163 xun. EUR mme 4 231 xmun. nesa. OpHTHHATHEAT NafeK Ha Feara € gpespyapu 2014
TOOVHA.

B cpaBsenue ¢ OPeIXONHATA TIOJMHA, NPUTEKABAHMWTE IBITOBM HHCTPYMEHTH,
eMHTHPaHA OT YyXKNeCTpaHHH E€MHUTCHTH H OTYMTAHH B TO3W IOpTHedN ca HaMaleHH
SHAYATENHO — 0T 95 467 xun. nepa B kpas Ha 2000 roguna 1o 4 231 xun. aesa.

BaHKaTa € 3aKyIH/a eMUTHPAH JBAT OT MecTeH emuTerT EBPOJIAI3 AVTO ALl B
pasmep Ha 500 xumr. EUR mnm 978 xun. nepa. OpHrHHANHEAT TafeXk Ha ABIra € anpuil
2012 ropmua.
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I'Ipes IIpenxoguarta roguHa bamkara HE € IIpHTe)xaBalia IbJT, EMATHPAH OT MCCTHH
CMHTCHTH.

2005 2006 2007
Husecruupn B 1K 299 368 | 183563 78837
1. Ilennu knuca 8 obopomen nopmpeiin 275235| 156 0151 68077
JLK 220767 58051 61690
llenan KEIKA HA Yy)KISCTPAHHA EMUTEHTH 45 420| 95 467 4231
leHHH KHIDKA HA MECTHH €MHTEHTH 0 ~ 978
Jlxew 9 046 2 451 1178
JlepuBaTH 3a TEPTOBHS 2 46 -

ToptdeiinbsT OT mpuTekaBapd OT OaHKara JHUIOBE M Y4YacTHs B He(HHAHCOBH
IpeNupHsTys € B pazMep Ha 424 xmi. neBa. Heropata crpykTypa OcTaBa HENPOMEHEHA B
CpaBHEHHME C TIPEJXONHATa TOANHA. EAMHCTBEHO MaliKa JacT OT UPHTEKABAHATE aKIUH Ha
BAHKCEPBH3 ca nipojganenu Ha ctolftHocT 13 xwr. nera. HamanenueTo e ¢be 7 Ha CTO.

CrlecTBeHO € HamaiieH noprdeiina oT akiuwy Ha KOPIOPATHBHH IIPEIIPHITHS,
THEpryBadk Ha Oriarapcka 6opca. CroitHocTTa Ha To3W mopTdeiin B kpas Ha 2006 rogrma
beme 15 908 xui. nera, a B xpas 5a 2007 roymAa — camo 164 xun. nesa.

bankaTa IpUTEXaBa KAKTO M IIpe3 NPEeNXoAHaTa [OJHHA HAKeT OT CMHTHpPAHK
obmuramm or PAM®AM3IEHBAHK EAJT & pasmep Ha 5 000 xm. nesa. IIpes oTgersara

rofuna SaExaTa He € KyNyBaia WiiH npo/Aanalia HAIoBC OT TO3H HAKCT.
Ilpes oruernara romuua Oanxara saxymu emutmpanu or KAVYIITMHIT BAHK
Wcnanmus obmuranuu B pasMep Ha 5000 xun. mepa. OOmuramuuTe ca H3NaAEHH B

OparapckH nerose. OpHTHHATHEAT aACK Ha AbiATa € 1oH 2017 roanHa.

2005 2006 2007

2. Hennu knuoica 6 uHGeCMULUOHEH RODIRET 24 133 27548 10760
Hsnose n ygactus B HOM 6917 438 424
AXITMH TIpY MECTHH OPOKEpH 89971 15908 164
KopnopatugHz 00mHraiiny Ha &enrapeku

JIPYIKECTBA 8219| 11202 5054
Kopnopatupam o0nuranuy Ha qyxAecTpaHHy

EMHTEHTH 0 0 5118

Kem 31.12.2007 obmata cyMa 1O OTYETHA CTOWHOCT Ha IPHTEKABAHHTE
JeiroTpalinn MatepuanHu akTuBH € 40 630 xmn. nesa. llpes oruernara rojumHa Ha-
ChIeCTBEHATa NpoMsSHa € npojaxkbaTa Ha crpanara Ha yia. “Crnaesucka” Ne 2 B Codus,
3aemHo ¢ npuiexarara i sems. OT chenkata OaHKaTa OTYHMTA MMOJNOKHTENSH PE3yNTar B
pasMep Ha 22 294 xuIn. Jepa.

baHkaTa HHTEH3HBHO Da3lIMpABA KIOHOBATA CH MpPEXKa, B PE3YNITAT HA KOETO
VBEeNUYHE OPATSKaBaHHA CTOTAHCKH HHBEHTap oT 9 973 xun. nesa B kpad Ha 2006 rojmHa
a0 11854 xun. nesa umu ¢ 18.86 Ha cto. [lpuTexaraHoTo obopyiBaHe OTYHTAHO B
naparpad “MailyHy U ChOPEBKEHI” HapacTBa [0 OTYeTHA cTOHHOCT 0T 5 603 Xmi. ieBa B
Kpas Ha IpefxoquHaTa rojuHa 10 7 707 XMiL. JieBa B Kpas Ha OTYETHATA TOJIHHA.
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[IpuTexapagnTe oT OankaTa HeMaTepHAIHH ABITOTPAHHH aKTHEH Ca B pasMep HAa
2 892 xwuy. nepa 1o OTUYETHA CTOHHOCT.

HMupecrunnuu B JIMA 2005 2006 2007

1. Hneecmuyuu ¢ IMA, 6 m.u.: (no omuemna

cmotinocm) 45 055| 48607| 40630
3emu 2764 2764 117
Crpagu 23348| 24607| 15850
MaHIHHHE H ChOPBKEHHS! 4 463 5603 7 707
TpancnopTHu cpencTBa 4614 4 566 4 358
CronaHcke HHBEHTAp 8725 99731 11854
Hpyru IMA 595 603 603
Paszxomu 3a npupobusaune Ha JIMA 546 491 141

2. Hneecmuyuu ¢ THMA, ¢ m.u.: (no omuemna

cmotinocm) 1067 1265 2 892

| O6mo wnsecTrnmu (JIA + ITK) | 345 490 | 233 435] 122 359

B xpag Ha 2007 r. cobCTBeHHAT KanuTal Ha OamkaTra, GOPMHpaH CBIIECHO
uazuckpamuaTa Ha 3KM um Hapenba Ne 8§ ma BHDB Be3muza mHa 174 716 Xun. nesa u e
hopMmupan oT cyMa Ha BHeceH KanuTanl — 69 721 xun. nesa, pesepsu — 86 853 xuin. nesa,
NOJYHHEH cpodeH ABNr — 19 558 xui. nepa ¥ HaMaleH ¢ HeMaTepralHuTe akTusw -1 416
xuin. nepa. CoOcrReHmaT karmuran e ¢ 43 591 xui. jeBa no-ronsgM B CpaBHEHHE C
IpeaxoaHaTa FOJHHA, KATO HAPaCTBAHETO € OT 3ajeisaHe Ha nedandbara 3a 2006 roguna B
PE3EpPBUTE U NPHBIMYAHE Ha IIOIHHEH CPOYEH JIbIIl.

Otromennero Ha o0ma kanurtanosa anekeatHocT € 13,78 % mpH HOPMATHBHO
m3ucksane OT 12 %. B cpaBHeHue ¢ upeaxoaHara TONMHA 0O0INarTa KamuTauoBa
amexpaTHOCT € mo-HucKa (14,0 % 3a 20006 rogauna) nopaju ChIECTREHOTO HAPACTBAHC 4
KpeguTHUS nopTdeiin Ha Oankara.

B xpas Ha roguHara Oankara HAMa GOPMUPAHM KPEIUTHH €KCITO3HITHH, KOUTO Ja
IpepnmaBar 25 Ha cTo oT cobcTRenys kamkTal Ha Oankara. O6mara cyMa Ha TOJIEMHTE
KPSOWTHH EKCIIO3WIHE €24 B PAMKHTE Ha W3MCKBAHETO 3a MaKCHMAlleH pasMep oOT
OceMKpaTHHSA pa3Mep Ha coOCTBeHUA KanuTal Ha OaHKata.

Bankata e:XeMeceuH0 aHaTH3Kpa | KIACHQHIIHPA PHCKOBHTE CKCIIOSHITHH U 3a1eTst
IPOBH2KK 3a 3ary0u oT obesneHKa. B Kpas Ha rognHata odIuaTa cyMa Ha 3a/IEfIeHHTE
NPOBH3MA € B pasmep Ha 25 711 xun. nesa.

[Ipe3s roguuara OaHkaTa € 3aJeNsIa H3HCKYEMHUTE pe3epPBHY aKTHRH B pasMep Ha 12
HA CTO OT ACHO3WTHAra Oaza mo cMeTkara cu B BHDB 3a momgppikane Ha MEHHMAITHHTE
3 TRIDKATENHN pe3epB. bankaTa He € 3amnIalnana CAaHKIHOHIPAITY JTHXBH 33 HEJIOCTHT Ha
3aIBJDKATETHE MUHAMATHY PE3epBH.
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ﬂH(l)OpMaIIHSl 33 M3NM0JI3BAHETO HA CPEACTBaTa 0T HIBLPINEHA HOBA CMHCHA HIEHHH
KHHKA IPE3 OTYETHHUH HePHOoA.

Hpe3 OTYECTHHA IICPHON DaHkaTa HE € H3BEPHIBAIA CMHCH HA [IEHHH KHUXKS.,

Hudgopmanus 3a IPOMEHHTE B YIIPABHTETHHTE H HAJ30PHATE 0PraHu Npe3
0TYeTHATA (PHHAHCOBA rOANHA.

1. Ha 04.04.2007 r. ¢ pemenne Ne 62 mo ¢.ja. Ne 2757/1995 r. o onuca va CI'C e
BITHCANO 3aJUYABAHETO KATO NMPOKYPUCT Ha OankaTa Ha XpucTHHA ATaHacosa Pununosa.

2. Ha 20.06.2007 r. ¢ pemenne Ne 64 mo ¢.x. Ne 2757/1995 r. no onuca Ha CI'C ca
BIMCAHM 3Q/HYABAHETO KATO UIeH Ha YHNpaB®TEIHHS CBHBET HA 0aHkaTa HA AHTOH
Huxonaer AHJOHOB H BIHCBZHETO KATO WIeH Ha YIIpaBUTENHHS ChBET Ha OaHKaTa M KaTo
H3IBIHATENCH AupeKTop Ha IleTsp I'posies AHIPOHOR.

3, Ha 23.08.2007 r. ¢ pemenne Ne 65 o ¢.n, Ne 2757/1995 r. o omuca Ha CI'C ca
BIIMCAHM 3aJMYABAHETO KATO WICHOBE HA YIPaBMTENHMs ChBeT Ha OaHkaTa Ha BiammMmup
Tpudonor Ilenyer B Kpacumup Byres KaTeB M BIHCBaHETO KATO dIIEHOBE Ha
Vupasutenuus creer Ha Oanxara Ha Jumutsp MBanos Kexaiios 1 Tomac O1o XaHCoH.

I/IH(l)OpMaIIHﬂ 33 pa3Mepa HA BBIHATDARICHHATA, Harpagure H/HIH IOJ3ATE HA
BCEKH 0T YIICHOBETC HA YUIPABATEAHHUTE H Ha KOHTPOJHETE OPralH 3a oTHIeTHATA
q)HHaHCOBa roJgHHAa, H3IIJIATCHH 0T €eMHTEHTA H HENOBH ILHICPIH APYRECTBA,
HEIABRWCHMO OT TOBA. JAJIH ca OHIIM BKJIIIOYEHH B Da3xoJuTe Ha EeMATEHTA HJIH
HPOH3THYAT 0T pasnIipexe/IeHAC Ha neqyanéara

PazMepbT HA BB3HATPAXJIEHHsITA Ha UICHOBETE HAa YHOpaBHTENHHTE H Ha
xouTponaure oprany Ha CHBAHK 3a otuernara ¢umancosa 2007 romusa ¢ 1 231 xum.
JeBa.

HudopManus 3a NPpUTEKABANY OT WICHOBETe HAa YIPABHTENHHTE H HA KOHTPOJIHHTE
OPraHH, MPOKYPHCTHTE ¥ BHCHINA PHKOBOJEH ChCTaB aKIHH HA CMHTEHTA,
BKIIYMTENHO AKIHUTE, HPUTE/KABAHN 0T BCeKH 0T THAX HOOTAETHO H KATO IPOLEHT
OT AKIUKTE 0T BCEKH KJIAC, KAKTO H NIPeAOCTaBeHH HM OT €eMHTEeHTa OIIHH BhPXY
HEroBH LEHHH KHHKA - BH/ H pa3mep Ha leHHNTe KHHKA, BEPXY KOHTO €A yupeIeHn
ONIHETE, I[eHA HA YIPAKHABAHE HA ONIIHHUTe, IIOKYIHA [IeHa, aK0 HMAa TaKaBa, i
CPOK HA OIIMHTE.

Ilseremuua Bopuciaeosa Kaparbozosa — mpencezaten Ha HamzopHusa cbhmer Ha
baukata, kpM 31.12.2007 r. e nmputexasana 1 551 334 Opos aximy OT KanpTala Ha
fankata, IIpeAcTaBLIBAIME 22,25 Ha CTO OT AKIMHTE B KalKTaa.

BankaTa He € IpeIoCTaBsuIa OIIMH BEPXY H3NAICHH OT Hesd HEHHH KHEKA.
Hudopmanus 3a H3BeCTHHTE HA APY/KECTBOTO JOT0BOPEHOCTH (BKIKOYHTEIHO H ce]
NPHKI0YBAHE HA (PHHAHCOBATA I'OJIUHA), B PE3YJITAT HA KOUTO B Ghaen epHo/x
MOTAT JA HACTBISAT NPOMEHH B IPUTCKABAHAH OTHOCHTEIEH A/ AKITHHE WIH
00 Hraiuy OT HACTONIIY AKUEHOHEPH HIH 00JMIallHOHEePH.

Ha Ganxara He ca H3BeCTHH JOTOBOpPCHOCTH (BK}IK)‘JI’ITGEIHO U CIed TIPHKIKOYBAHE
Ha (DHHaHCOBaTa I‘OJIHH&), B pe3YITAT HA KOHTO B Onaemn HOEPHOO MOFraT Aa HaCTBIAT
NpOMECHH B IIPHTCHKABAHMA OTHOCHTCHCH [AJ1 aKiHH HIIH ODJHramur 0T HaCTOAIIH
AKIMHOHEePH 1IN 06JIIfII‘aI_IIrIOHepH.
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HWudopmanus 3a BHCAIIH chAe0HH, aIMHHMCTPATHBHH HJIH apOMTpaKkHH
POU3IBOACTBA, KACACIH 32 bJKEHNAN M B3EMAHNAA Ha EMUTEHTA B pa3Mep Haji-
Mauko 10 Ha cTo OT coOCTBEHHA MYy KalHTAJ; aK0 001MaTa cToiHOCT Ha
3a0BJCKEHHSITA WIH B3eMAHHITA HA eMHTEHTA N0 BeYKHU 00pa3yBaHu IPOH3BOACTBA
HAAXBbpIA 10 HA ¢T0 OT cOOCTBEHHS MY KaNHTAJ, ce IIpeAcTaBs HadopMaEd 33
BCSIKO MPOH3BOKCTBO MOOT/AEIHO,

Hsma Buesin cpOeGHH IPOX3BOACTBA, KACACIH 3aIbIDKCHHS MM B3€MaHHS Ha
Gankara B pasMep Haii-manko 10 Ha cTo oT cobcTBeHUS # KanuTal.

,IlaHHli 34 AHPEKTOPA 34 BPB3KH ¢ HHBECTHTOPHTE, BKINYHTEIHO TeJIe[})UH H agpec 3a
Kopecionjcnuus.

JlupexTop 3a BpB3KH ¢ HHBECTUTOpHTE Ha “CronaHcka H MHBECTHIMOHHA Oanka”
/CUBAHK/ e Huxonait Jlazapos, ¢ KOTOTO KOHTAKT MOXeE N1a ObJie YCTaHOBEH Ha TenedoH
02/93 99 218, xakTo % Ha azpeca Ha LleHTpanHoTo ynpasneHue Ha Oankara B rp. Codus,
yi. “Cnassaexa’” Ne 2, m.x. 1000.

Hpomenn B [IeHaTa Ha aKIIHHTE Ha APYXKECTB0TO.

MunumManHara rieHa Ha Thpryranute axiui Ha CMBAHK 3a nepuoga 01.01.2007 —
31.12.2007 r. e 98.02 nera., a MakcuManHara € 156.00 nega.

HNudopmanust oTHOCHO “CTONAaHCKA U HHBECTHIIHOHHA 0anka”
Al /CHBAHK/

CTpyKTypa Ha KAHTAAA HA JPYRECTBOTO, BRIIOYHTEIHO NEHHHUTE KHHIKA, KOMTO He
¢a JOIMYCHATH X0 THProBHas Ha peryjaupan nazap B Peny®uuka brarapust uim apyra
KBPKABA WACHKA, € IOCOYBAHE HA PA3JHYHHATE KJIACOBE AKIHH, IPABATA M
3aAbUKeHHATA, CEBP3aHH € BCEKH 0T KJIRCOBETE AKLHH, H JACTTA 0T 00N
KANHTAJ, KOATO CHCTABJIABA BCEKH OT/EJIeH KJac.

Kanuranst va CUBAHK e B pasmep Ha 69 720 560 neBa u ¢ pasnpenenen B 6 972
056 6post Ge3HATMYHE OXMEHHE CBOOOTHO TIPEXBEHPIAEMY aKIHH ¢ HOMUHAIHA CTOMHOCT
10 nepa Besaka. Bewuky axiuu, U30agcHH oT OaHKaTa MOrar fa ce ThpI'yBaT Ha PeryJHpan
nazap B Peny6nuka Brirapus — “Beirapcka gonnosa dopca — Codrs™ AJl. Hama axumm,
H3JameHd OT DaHKaTa, KOHTO HE ca JONYCHArd O Thproeus B PenyGmuka Bwiarapws.
AKIHH, H3JANCHU OT OaHKaTa He ¢ Thpryear H3pbH PemyOmuka bearapus. BemuxuTe
aKI|K, H3LANCHH 0T OaHKaTa ca OT eIUH KJac — OS3HaNNYHH IIOUMEHHH U JIaBaT CIHAKBH
npaea Ha axkmuoHepuTe. CermacHo 4l 11 or Ycrapa Ha Oankara Bcgka OesHaATH4YHA
[OMMEHHA aKIusi A4Ba Ha 4KIHOHEPa NpPaBo HAa euH Miac B obmoTo chbpaHue Ha
aKIHOHepHTE Ha OaHKara, IpaBo Ja ObNe H30MpaH B YOpPaBUTETHMS HIH B KOHTPOJHIS
opran ua 0aHkaTa, KakTO H IIpaB0 Ha HHPOpPMAUKA OTHOCHO pa3BUTHETO Ha
IpyXKecTBeHuTe JleNla. Begka OesHanMYHa IOMMEHHA aKIMA JaBa Ha akIFoHepa IpaBo Ha
JEBHASHT H TIPABO HA MUKBUAAUMOHEH JISI, Chpa3sMEpHU Ha HOMUHATIHATA # CTOHHOCT.
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[IpaBoTe Ha TTIAC BE3HMKBA C M3IIIAIAHETO HA eMUCHOHHATA CTOMHOCT HA aKiUsITa
H MOJXKE 3 Ce YIPAKHM OT NHia, MpUIoOHIIH aKIHH OT KalluTana Ha bankara Hali~KECHO
14 mum npemu narata Ha O61oTo cebpanue, KaTo 3a jara Ha NpuaoOHBaHe Ha aKIMH ce
CYHTA JaTara Ha perucTpupase Ha crenkara B Llenrpammus nmemosmrap. [Ipaso Ha
JUBHICHT HMAT JIHIATA, KOUTO ca aKIHOHEpH KbM H3THIAHeTo Ha 14-ud nen cien JeHs Ha
O6moTo crOpamie, Ha KOETO € B3ETO PEHICHHE 3a pasnpeieleHre Ha leganbara.
JIMBUIEeHTET MOXKe Ja ObJe NOIyYeH OT BCEKH IPaBOMMALI B S-TONMINCH CPOK clel Aata
Ha B3&MaHeTO Ha pellleHHe 33 M3IUIAIAHEeTO MY II0 Pefid ¥ HauMHAa, OIPE/AEICHH B CHIOTO
pemenre. Cien H3TWYAaHETO Ha TO3M CPOK HEIONYICHHAT OHUBHICHT C€ 3afcid, [0
pemenue Ha Y IpaBUTENHAS CHBET B ONpefeneHH oT Hero (GoHIoBe.

Orpanudenns BbpPXy NPEXBHPASHETO HA HEHHHTE KHHKA, KATO OTPAHHYCHHS 38
NPUTEKABAHETO HA IIEHHA KHHKA BJIM Heo0X0AHMOCT 0T NIoJIydaBaHe HA oqo0peHHe
OT JPYKeCTBOTO HJIM APYT AKIHOHED.

B ycrapa Ha DaHkara He CRIICCTBYBAT OTPAHHYCHHA BEPXY IPEXBHPIAHCTO Ha
AaKIHMH, M3JaICHH OT HCEdA, BKITOTHTEIIHO HCOGXO,ZLHMOCT OT IIOoy4yaBaHE Ha O,HOGPCHHe oT
JAPYHKECTBOTO HIH OT APYT aKIFOHED.

Hudopmanus 0THOCHO NPAKOTO H HENPHKOTO NMPUTEKABAHE HA 5 HA CTO IJIN NOBe4e
OT NpaBaTA HA raac B 06moTo ch0paHHe HA APYIKECTBOTO, BRIKYHTEIHO JAHHHE 33
AKNUOHEPHTE, pa3Mepa Ha JSVIOBOTO HM y4ACTHE H HAMHHA, [0 KOfiTo ce NpHTexRaBaT
AKIHATE.

Ksm 31.12.2007 r. KBC bank H.B., bprokcen, benrus npurexasa npsiko 75.07 na
CTO OT TNIacoBeTe B 00IM0TO chbpaHue Ha akiMoHepHTe Ha bankara.

Kwm 31.12.2007 1. Ligetenura bopucnaBosa Kaparrozosa mpurexara mpsko 22.25
Ha CTO OT miacosere B 00IMoTo crOpaHye Ha aKIIHOHEPUTE Ha OaHKaTa.

JaHAM 32 aKIHOHEpUTE ChC CNENHAJIHN KOHTPOJIHH IPABA H ONMCANUE HA Te3n
npagpa.

Hsma akupoHepH ¢ KOHTPOIHH IpaBa, IONANANTY M3BBH XWitoTe3aTa Ha § 1, 1. 13
oT JJonpIHATENHUTe pa3nopeOn Ha 3aKoHa 3a ITyOIHMYHOTO peAnarane Ha IeHHH KHIDKA.

Cucremara 3a KOHTPOJI HIPH YIDAKHABAKE HA IIPABOTO H2 TJIacC B CJIYHAHTE, KOraTo
CYRUTEIH HA ZPYRECTBOTO €A H HEroBH aKIHOHEPH H KOTaT0 KOHTPOWILT He ¢e
YHPAKHABA HEIMMOCREACTBEHO OT THX,

Hsma cucTeMa 3a KOHTPON TIPH YIPaXKHSBaHE Ha HPABOTO HA IJIAac B CIIyYaMTe,
KOTraro CIY)KUTEHH Ha APYIKeCTBOTO Ca W HErOBH aKIHOHEPH H KOraTo KOHTPONBT HE ce
YIIPaKHSIBA HETIOCPEICTBEHO OT TAX.
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OI‘pﬂHH'—IeHHﬂ BLPXY IIpaparta #a 1jiac, KaTe orpanuticHHA BBPXY NpaBaTta Ha I/rac
HAa aKIHOHEDHTE ¢ ONIPEAEICH IIPOICHT HJIH 6p0ﬁ rjiacoBe, KpacH CPoOK 3a
ynpaxkHgBaHe HA IPABATA HA [JIAC HAH CHCTEMH, IIPH KOHTO ChC ChTPYIHHIECTBO HA
APYKECTBOTO Q)nﬂanconm*e npasa, CBp3aHi ¢ AKIMHUTE, Ca OTACACHY OT
IIPHTEXKABAHCTO HA AKIHHTE.

B ycraBa ma Oanxara HSMa OTPaHHYCHHS BBDXY IIpaBara Ha Tiac IO aKIUHTE,
H3JIaJIeHH OT Hed.

CIIO])SIS}’MCHI‘IH MEXKAY AKHHOHEPUTE, KOHTO €A H3BCCTHH Ha APYRECTBOTO H KOHTO
MOTaT A4 J0BeAaT J0 OFPAaHHYCHAA B IDEXBLDJAARETO HA AKITHH HIIH NPABOTO HAa
rirac.

Hsama ussecTHH Ha OaEKara CIIOpa3yMeHHs MeXy aKIHOHEepHTC, KOHTO MOTaT Ha
JOBEAAT JO OIpaHu4dYeHysd B IpaBOTO Ha IJac

PaanopenﬁuTe OTHOCHO HAZHAYABAHETC ¥ 0CB000KAABAHETO HA WICHOBETE HA
YIOPABHTEIHATE OPTaHA HA JPYHECTBOTO H 0THOCHO H3BLPIBAHCTO HA HIMCHCHHA H
ZONBJHEHHEHA B YCTaBa.

CeriacEo VYerasa ma Oanxara OOmorto crbpaHue Ha aKIHOHEpPHTE €
omparomonieno ma u3bupa B oceoboxkmaBa unenobeTe Ha Hamsopams cpeer. OOmoTo
cpbpanue € PeoBHO, aKo Ha HEro e mpejcTaseH Hai-mMamko 95 Ha cTO OT KalMTana Ha
bankara, Karo pelICHHATA C€ B3EMAarT ¢ MHO3MHCTBO 95 Ha CTO INIKOC €IMH IJIAC OT
npencTaBeHUTe aKIWH. [Ipy IMnca Ha KBOPYM C€ HACpOYBa HOBO 3aCENaHKE HE HO-paHo OT
[4 nHE ® TO € 3aKOHHO, HE3aBHCHAMO OT IPEACTAaBeHIs Ha Hero KaruTall. [larara 1 MacToTo
Ha HOBOTO 3aceJaHye MOJKe J1a ce TIOCOYAT U B IOKAHAaTa 3a I'bPBOTO 3acejanue. B cryqal
ye B JUEBHUS pell Ha 3ace/[aHUeTO ¢ BKIIOYEHO IPeAI0KEHHE 34 B3EMAHE HA PEINEHHUE 38
u36op wmu ocBoboxIapaHe Ha WieH Ha Han3opHHS CHBET, HACPOYSHOTO HOBO 3aCejaHue
na O6moTo ceGpanue e pefoBHO, ako Ha HETO € IPeAcTaReH NnoHe nonosuHara (50 Ha cTo)
OT KammTaia Ha bankara, KaTo pelleHHsTa ce B3eMaT ¢ 00UKHOBEHO MHO3HHCTBO,

Creriacuo Yeraa Ha Oanxata Ham3opHHAT CBBET € ONPaBOMOIIEH ja n3bupa u
ocBOOOKIaBa WICHOBETE Ha YIIPAaBHTENHHS CHBET. 3aceAaHHeTo Ha HamsopHus cbBeT €
3AKOHHO, aKO MPHUCHCTRAT, HIIM ca NPEJCTaBeHH OT APYT WIEH Ha ChBET4, O CHIIATa Ha
IIFCMEHO IBLIHOMOIIHO, NOBEYe OT TOJIOBHHATA OT WIeHOBeTe My. Ham3opHHAT ceBET
B3€Ma DELICHHITA CH C MHO3HMHCTBO OT IJIaCyBaiHMTe. BCeKky uileH Ha ChBETA ¥MMa €IMH
TIIac.

Crrinacuo VYcrasa Ha Oagxara OO0moTo cpOpaHHe Ha AaxKIHOHEpPHTIE €
OIpAaBOMOINEHO [a B3e¢Ma PEIICHHA 3a W3MEHEHWs M JOULIHeHus Ha Ycrasa. O6moro
chOpaHre e peoBHO, aKO HA HEro € IPENCTaBeH Hal-manko 95 Ha CTO OT KanuTana Ha
Banxara, KaTo pEIIEHHATA €& B3eMar C MHO3HMHCTBO 95 Ha CTO IUIOC €OMH THac oT
IpencTapeHnTe akiuy. [Ipy nunca Ha KBOPYM ¢e HacpodBa HOBO 3aCelaHKe HE [I0-PaHo oOT
14 [EY ¥ TO € 3aKOHHO, HE3aBUCHMO OT NPEACTABEHUS Ha Hero KamuTal. [laTata u MACTOTO
Ha HOBOTO 3acelaHue MOYKe Jla c& OCouaT H B IIOKAHATA 3a BPBOTO 3acefauue. B ciryqal
ye B JHEBHMS Pel Ha 3aCeJaHHeTO € BIUIFOUCHO MPEAJIOKEHHE 3a B3EMAHE HA PELICHUE 32
H3MEHECHMS ¥ JONBIHEHHs Ha YcraBa, HAcpoueHOTO HOBO 3acemanue Ha O0moTo
cpOpanue e peloBHO, ako Ha HEro e IpeAcTaBeH moHe momosuHara (50 Ha cTo) OT
KamuTana Ha baHkaTa, KaTo pelleHWsTa Cce RB3eMaT C MHO3UMHCTBO JBE TPETH OT
[IPeICTaBEHHTE aAKIHH.

20



Hpanomomuma Ha YIIpABHTEJHHA OPrafd Ha APYHECTBOTO, BKIMOYHTCIIO MPpaBoTo
Aa B3eMa pPCIIeHHN 3a #31aBaHe i oﬁpa'mo H3KYIIYBAHE HA AKIIHH Ha APYXKECTBOTO,

I[IpaBoMoinusTa HA YIpaBUTENHHA CHBET Ha 0aHKaTa ca IIOCOUYEHW B YCTaBa Ha
JpY’KeCTBOTO ¥ CHITIACHO Hero Tolf ompejens ofuIuTe HaCOKH B NefiHocTTa Ha bamkara, B
KpENUTHATA, JHXBEHATA M CYETOBOJHATA TONHTHKA;, OPraHH3WpPa W  PHKOBOIM
H3IBIHEHHETO Ha pemeHmsara Ha OOmoro chOpanue Ha bankara; ¢ onoOpenueTo Ha
HazzopHHS CBBET B3eMa DELICHHS 3a Ch3Mapage W 3aKpUBaHE Ha KIOHOBE, OQHCH H
TpE/ICTARUTENCTRA, 38 [PEXBHPIAHE Ha NPEANPHATHS MM 3HAYATETHH 9acTH OT TAX; C
oo6peHreTo Ha Hanzopuus chBeT B3eMa pelleHus 3a yuacTHe Ha Bankara B Jpyxectsa B
crpaHara ¥ 4y)xOuHa, clej MHcMeHo paspemienue oT [lenrpanuata GaHka B CIydawTte, B
KOHTO TAKOBA paspellieHHe ce M3HCKBa OoT Wi 19, am 5 or 3akoHa 3a KPeNUTHHTE
HHCTHTYLMH, KaKTO W pelICHHS 32 OpeKpaTsBaHE Ha YYacTMETo; ¢ oyobpennerc Ha
HapzopHHES ¢hBET B3eMa PEIeHMs 32 CHIIECTREHA MPOMIHA B AEHHOCTTA Ha Badkara wiu
33 CHINECTBEHH OpraHH3AHOHHE NMPOMEHH; ¢ ojobpenneTc Ha HanzopHHs CBHBET B3eMa
peIllcHEs 3a IBATOCPOYHO CHETPYIHMYECTBO OT CHINECTBEHO 3HAYeHwe 3a Damkara wim
TIpexpaTsSBaHe Ha TAKOBa CHTPYIHHYECTRO; ¢ ojobpenHuero Ha Haxsopuus cheeT B3eMa
peienna 3a mpumoCxBane, oOpeMeHABaHE M OTYY)KIABaHEe HA HEIBHKAMY UMOTH Ha
BankaTa WM Ha BEIHHM NpaBa BEPXY TIX, ¢ U3KIFOUYEHHE Ha CIYJanTe, KOraTO TE3H UMOTH
ce npHAOOHBAT B 3aMAHA Ha B3¢MaHHg Ha DaHkara o KpelTHA CHENIKH H BIIOCICACTBHC
ce OTYYIKIABAT; Op¥eMa BhTPEITHUTE IpaBHia 3a ACHHOCTTa Ha baHkara ¥ PaBHIIHAK 32
pabotara cH, Koiito ce onolpsiea oT Hal30pHHs CBBET; B3eMA pelIeHus 3a NPEIOCTaBAHE
Ha ronsgMa exenozunug o wi 44 oT 3aK0H2 33 KPEAUTHUTE WHCTHTYIWH W HA RLTHEHN
KpEIUTH 10 Wi. 45 OT ChIMA 3aKOH, KAKTO H 3@ NPECTPYKTYPHPAHe Ha PHCKOBH
EKCIO3ZMITHE CIIE] MOTHBHpPAHO IpennokeHue Ha KpeauTHua xommrer; ¢ ojobpenue Ha
HamzopHust CHBET OBNACTSBA JBAMa OT CBOWTE WIECHOBE - M3IBIHUTENHU JUPEKTOPH, [a
TpefcTapnaBarT bankara ¥ Ja OCHIIECTBABAT ONEPATHBHOTO H ympasieHHe; ¢ 010bpeHue
na HamzopHHs chBET B3eMa PEIIEHHE 33 YIBIHOMOMaBane Ha IIpokypHCT/H | crmouBane
Ha J0TOBOp 3a HPOKYpa; M3TOTBS W Npennara 3a omodpense oT Hansopmmst cueer Ha
FONAITHMA QHHAHCOB OTYET, OKIaa 34 AeHHOCTTa Ha APY/KECTBOTO H NPEIIOKEHHETO 38
pastipeficiicHue Ha uedanbara, KoeTo e Hanpasd Ipexn OO6wmoro cwOparue Ha
aKIHOHEpHTE; ¢ 0no0pere Ha Hag3opuus chBeT B3eMa peIleHHe 38 u300p Ha HHCISKTOPH
10 BBTPEINHKS KOHTPOI B CHCIMATIH3Hpanara ciyxba 3a BETPEIICH KOHTPOTT; U3IBIHIBA H
npyru GYHKOEE, BE3N0KeHH My 0T OBImoTo chlpanune Ha aKIIHOHEPHTES, HamzopHus ceBeT
H ycrapa Ha OaHKaTa.

CeriacHo 4i. 14, an. 5 ot Ycrapa Ha GaHKaTa YIPABUTEIHHAT CEBET B CPOK JI0 5
/met/ TomvHH, cuuTaHo or 25.06.2005 r., cnen npeBapHTelHO HHCMEHO 0J00peHHe Ha
Hapszoprus chBet, 63 mocngnsaio pemenne Ha O61IoTo ¢hOpaHMe HA aKIMOHEPHTE, 12
B3EMa PElNEHN 3a YBEIUaBaHe Ha KanuTana Ha bankara no 125 000 000 /cro nBayecer H
HeT MHIHOHE/ ieBa 9pes U3aBaHe HA HOBH aKIuH.

CornacHo wil. 14, an. 5 or Ycrasa Ha OagkaTa YIpaBUTEIHHAT CHBET 1IMa NIPaBo B
cpok j10 5 /mer/ romunu, cuurano ot 25.06.2004 r., cren Npe/BAPUTENHO IMCMEHO
omobperyre Ha Hamsophus ceBer, €3 mocmenpamo pemende Ha OOmoro crbpanue Ha
AKITHOHEPHTE, /i@ B3eMa PelIeHUs 3a H3JaBane Ha obnuramuy 8 ofm pasMep a0 50 000 000
/meTneceT MEIMOHA/ IeBa HITH TAXHATA PABHOCTOHHOCT B 4yJK/1a BAIIyTa.

VIpaBUTeNHHAT CHBET Ha OaHKaTa HAMA MpaBo [Ja B3eMa pellcHHsA 3a 0DpaTHO
H3KYITYBaHE Ha aKIHH, ¥31aJeHH OT Hed.
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ChIHecTBEHH JOr0BOPH HA JPYKECTBOTO, KOHTO NOPAKAAT JelicTBHe, H3MEHHAT ce
HJIH Ce IPEKPATSIBAT IOPAIH IPOMIHA B KOHTPOJIA HA APYKECTBOTO IPH
OChIeCTBABAHE HA 3ABLAKHTENHO ThProBO NMPEAJIAraHe, H TOCICIHIHTE OT TAX,
OCBEH B ¢JIyYaHTe KOraro pasKpUBaleTo Ha Ta3H HHPOPMALHI MOKe 12 NPHIUHM
CEPHO3HH BPEJH HA APYKECTBOTO; H3KIIOUEHHETO MO NPEIX0XHOTO H3PEUYeHHE He ce
NpHIAra B CIyHYARTE, KOTATO APY:KECTBOTO € AABKEO A2 pasKkpHe HH{popManuara mo
CHAATA HA 3aKO0HA,

J—

Hama crpilecrBeHH [AOTOBOPH Ha JAPYHECTBOTO, KOMTO IOpaXAaT IeiicTrHe,

H3MECHAT CE& HIH ¢¢ IIpeKparaBaT nopagu HpoMAHa B KOHTPOJIa Ha IAPYKECTBOTO IIPH
OCBHICCTBABAHEC HA 3a0bJDKHTCIIHO THProBO IPEAIaTraHeE.

CriopasyMeHHsa MeKIY APY:KeCTBOTO H YIPABHTEIHHTE MY OPraHH HJIH CIYRKUTENR
33 H3ILJAmAHe Ha 06e3MeTeHAe IPH HANYCKAHe HJIA YBOJIHCHAE 0e3 mMpaBHo
OCHOBAHHE HJIH IIPH NpeKpaTABaHe HA TPYIOBHTE NPABOOTHOIMEHHS IT0 MPHYHHH,
CBBLP3aHH C THProBo npefJiarame.

Ilpu upekpatdBaHe Ha JIOTOBOPHTE 3a ylpasieHHe B ciydail, ue¢ CMBAHK e
CIasH CpoKa 3a HpeiU3BecTHe, 0DC3METECHUETO 3a WICHOBETE Ha Y IPABHTICHHUS CHBET HIE
OBlIe B pasMep Ha JIBe MECEYHH BB3HATPaXICHHI.

YnpapuTenen chLBeT
pa “Cronancka H HHBecTHIMOHHA OaHka” AJl /CHBAHK/

ety

rp. Cotdust
08.02.2008 r.
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JOKJIAI HA HE3ABUCHMMWA OJJUTOP

o agnnoHepuTe HA
Cronancka 0 HEBecTHUHOHHA Banra Al

Hornad evpxy dhunancosus ontuem

Hue u3BbpIIMXME OLWT Ha TIPUITOKEHH (huHaHcoB oT4eT Ha CronaHcka M MHBecTHLHOHHA Oanka AJl
(“Bankara™), sxIouBall cueToBoAHMs Oananc K6M 31 mexemBpu 2007 u ordeT 32 JIOXOANTE, OTUET 32
NPOMEHHTE B COGCTBEHUS KAIIUTal H OTYET 32 MapHYHHTE MOTOLM 3a FOJMHATA, IIPHICIIOYBALHA Ha Ta3H

Jgara, KaKTo H 0D0BUIEHOTO OMOBECTABAHE HA CBIUECTBEHHWTE CHETOROJIHM IIONIHTHKH H LPYIUTC
TMOACHUTETHH [IPHITOXKCHMA.

OH?EOBOPHOCH? HA PbKOGO()C?HQOH?O 3a d?llH(I]-iCOGIUl omyem

o OTropopHOCTTA 338 WM3TOTBAHETO M JIOCTOBEPHOTO MNpPEACTABAHE HAa TO3M (HHAHCOB OTYET B
CHOTBETCTBHE ¢ MeKayHAPOAHUTE CTAHAApTH 32 ¢muHaHcoBo orTuutaHe (MCDO), oaobpenn or
Komucusara Ha Erponeiickus Cploz ce HOCH OT PbKOBOJACTBOTO Ha badkara. TasH OTroBOpHOCT
BKJIOUBA: paspafoTeaHe, BHeNPSABAHE M NOANBPIKAHE HA CHMCTEMA 33 BLTPEIIEH KOHTPOMN, CBbP3aHa C
: H3TOTBIHETO W JIOCTOBEPHOTO TNpPEACTaBAHE HA (MHAHCOBH OTUYETH, KOWTO Ja HE ChABPXKAT
¥ CHIECTREHH HETOYHOCTH, OTIJSIOHEHH H HECHOTROTCTBHS, HE3ABUCHMO a7 TE C€ ALMKAT Ha U3MaMa
WIM Ha Tpeiuka; rofbop W TPHIOKeHHE HA MOAXOJALIM CUESTOBOAHM IONMTHKH; M HM3TOTBAHE Ha
TpUBITH3UTENHH CHETOBOIHH OLEHKH, KOATO A Ca PasyMHH NPH KOHKPETHHTE 00CTOATENCTBA.

st

Omzosopiocin Ha 00umopd

Hatuara OTrOBOPHOCT €€ CBEX( A A0 M3pa3dBaHe HA ONMTOPCKO MHEHHE BLPXY TO3H (bHHaHCOB OTYET,
OCHOBaBaul0o C€ Ha H3BBPIICHMA OT HaCc OJHT. Hammar opur Ge npoeeneHd B CLOTBETCTBHE C
HpO(beCHOHEUIHHTC H3UCKBAHHA Ha MG}K,[E,}’HE\.IJO)IHHTB ONUTOPCKH CTaAHAapTH. Tesu CTaHapThi Haslarat
CIia3BaHe Ha STHYHHTE M3HCKBAHMS, KaKTO U OIHTHT Ha OBne MiaHHpaH | NpoBEHACH TaKa, 4eé HHUE Aa CC

yBenuM B pasyMH4 CTEMCH HA CHTYPHOCT ZOKONKO (PMHAHCOBHAT OTHET HE CBLABPIKA CLIUECTBREHH
I'PELLUKH.

Oauryt BKIIOURA H3MBAHEHHETO HA NPOLELYPH ¢ LG [HJydabaHe HAa OJUTOPCKH JIOKA3aTENCTEa
OTHOCHO CYMMTE M OIOBECTABAHHATA, NPEACTABEHH BHE (HUHAHCOBHA oTueT. H3Opanure npouemypu
: 3ABHCAT OT TPelieHKaTa Ha OJMTOpd, BKIIOUMTENHO OUCHKATa Ha pHCKOBETE OT CBUIECTBEHH
HETOUHOCTH, OTKIOHEHHS ¥ HECHOTRETCTBHA BBE (PMHAHCOBHA OTYET, HE3aBUCHMO JIATH TE CE ABIDKAT
Ha W3MaMa Wny Ha rpeluka. Ilpy H3phplHIRaHETO Ha TE3W OLIEHKH HA PHCKA OAUTOPBT B3eMa M0J
5 BHUMAHKE CHCTCMATA 32 BETPEIISH KOHTPOM, CBBP3aHa ¢ H3TOTBAHETO H NOCTOBEPHOTO NPElCTaBiHe
o Ha (UHAHCOBHA OTHET OT cTpada Ha DBaukara, 3a na pa3pabory OJIMTOPCKH HPOLELNYPH, KOWTO Ca
TOIXOAAIIH TIPH Te3u 0OCTOATENCTRE, HO HE ¢ Lied H3pa3sBaHe Ha MHEHHE OTHOCHO e(heKTHBHOCTTA Ha
CHCTEMATA 32 BBTpelueH KOHTpoN Ha bankara. OgMTET CHLIO TaKa BKIIOUBA OLIGHKA HA YMECTHOCTTA
HA TIPUMNaraHuTe CYETOBOLHH IMOMHTHKH M PA3yMHOCTT2 Ha NPUONH3HTENIHHTE CYETOBOAHH OLEHKH,
HAPABEHH OT PBKOBOACTBOTO, KAKTO M OLEHKA Ha LUIOCTHOTO NIpe/cTaBiAHe Ha (GUHAHCORHSA OTUET.

Member of
Deloitte Touche Tohmatsu

Audit - Tax - Consulting - Financial Advisory -

£
i



C'—IHT&MG, Y€ M3BLPIUEHHWAT OT HaC OOHUT NPCIOCTaBd AOCTAThYHA M IIOAXOLAHIA faza 3a H3pa3CHOTO OT
HaC OAUTOPCKO MHEHHE.

Muenue

[To waine MHeHHEe {bHHaHCOBHﬁT OTHET NpeacTaes AOCTOBCPHO, BLE BCHYKH CBIICCTBCHH aCICKTH,
(UHAHCOROTO cheTOAHME Ha bankara kbM 31 pexemspu 2007, kakro ¥ (PHHAHCOBMTE M PE3YNTaTH OT
HelfHOCTTa M MapH4HHTe MOTOLY 3a TOAKMHATA, TPHKIFOUBAIIA HA Ta3H /a7, B ChOTBETCTBHE C MCOO,
onobpenu ot Komucusra Ha EBponefickus Cro3.

Hoxnad evpxy Opyeu npasuy U PezyramopHil USUCKEAHUA — 200uien QOKIG0 HA PbKOGOOCMEOMO 3a
deiinocmma na Bankama cwveracHo i, 33 om 3axona 30 cuentogodcmsonio

CBINAacHO M3MCKBAHMATA HA 3aKOHA 38 CUCTOROACTRBOTO, ui. 38, amuHes 4, HHe nperjienaxme
npuinosKeHrs T ONMeH AOKIa Ha PBKOBOJACTBOTO. ['OAMIIHUAT N0KIa] HA PEKOBOJCTBOTO HE € HacT
OT (puHaHcoBMa oTyeT. Meropruueckara duuadcosa vH(opManHs, npejacraseHa 8 [oauunus JoKan
3a neiinocTta Ha baHkaTa, ¢hCTaBEeH OT PHKOBOACTEQTO, CHOTBETCTEA B ChHIECTBEHHTE CH ACIEKTH Ha
¢dHHaHcoBaTa WHQOpPMAlLHA, KOSTO €€ CbAbpikKa B IOJHIIHMA (JHHAHCOB OT4YeT Ha bawWkara KbM
31 pmexemepu 2007, msrorsen Ha ©asa MC®O, omobpenn or Komucuara Ha Esponefickus cbios.

OTroBopHOCTTA 34 M3rOTBAHETO Ha [onMIIHMS HoKIaz 3a AefiHocTTa Ha bankara or 8 ¢eppyapu 2008,
¢e HOCH OT PBKOBOICTBOTO Ha BaHkaTa.

Deloitte Audit P

Henodir Onur OO

liene >
Cuneug Ilenesa
Yrpasuren . ORI o
Peructpupan IMINOMHPAH eKCIIEPT-CHETOBOAHTEN . -

11 Qerpyapn 2008
Codus



CTOTIAHCKA ¥ MHBECTHLIMOHHA BAHKA AQl

CUETOBOJEH BAJIAHC
K'bM 31 JEKEMBPH# 2007
Beuuky CyMH ca IpeficTARSHH B XMIAOH JIeRa, OCBEH AKO HE € NOCOUYEHO NPYTo

KM Kem
Benexxa 31.12.2007 31.12.2006
AKTHUBH
Tlapuunu cpeactea B Kaca H 10 pasIUIalaTelIHH CMETKH
B Llenrpannarta Oanka 4 254,730 132,250
HocTpo cMeTKH, IPeAoCTaReHH PECYPCH H ABAHCH HA
Ganxu 5 576,259 392,397
BzeMaHus [0 cropasyMeHus 3a 00paTHO H3KyNyBaHe 6 - 2,220
Ilensnm kMyKa 38 THPTYBaHe 7 68,077 156,015
ViHBeCTHLEN Ha pa3sfoNodkeHUe 3a nponaxha 8 10,760 27,548
KpenuTs v aBaHCH Ha KITHCHTH, HETHO 9 1,017,331 617,283
Jpyru aKTusy 10 19,838 19,534
InrroTpaliHi aKTHBH, HETHO 11 21,962 30,826
AXTHBH 3a mpenponaxda 12 181 357
OBLIO AKTHBH 1,969,138 1,378,430
SAIBIDKEHVS
Heno3uty ot HaHku 13 145,168 124,765
3a BICKeHHA 10 CrIopazyMeHus 3a 00paTHO H3KYIyBaHe 14 8.015 500
Jlero3uTH 0T KINHSHTH 5 1,585,154 1,072,372
Jipyru nacueu 16 9,808 7,382
Jisnrosu obiamrauuyt K DOMUHHEH CPOYeH ALAT 17 23,589 10,790
Qrepouenn JaHBTHY IACHBH, HETHO 27 63 657
OBLIO 3ALBJIKEHIA 1,771,887 1,216,466
HETHH AKTHUBH 197,251 161,964
COBCTBEH KAIIMTAJI
(OCHOBEH KalKTail 18 69,721 69,721
3aKOHOBH PE3ePBH 19 84,013 53,441
IIpeouenbyeH pe3eps 19 2,841 8,230
Harpynana nevanGa 40,676 30,572
OBLO COBCTBEH KAITMTAJL 197,251 161,964
YCNOBHH 3a0bJDKSHHA H HEOTMEHHMH aHraHMEHTH 29 59,842 55,693

DUHAHCOBYAT OTUET & 0100peH oT Y1paBuTesHHA cbhBeT Ha CTONAHCKa ¥ MHBECTHMIIMOHHA OaHka Al

Xpuc{ﬂﬂg/cbmunosa
/TBProBCKH TIBITHOMOLIHHK/

[POHOB
[HsznnputiTenen qupexTop/

PBFHCTpPlpaH JHINIOMHPAaH €KCIepT-CYETOBOIUTEI

Hara: 11.02.2008



CTONAHCKA W HFHBECTHHHWUOHHA GAHKA ATl

OTYET 3A JJOXOOHUTE
3A FONHHATA, IIPUKTIOUBAILIA HA 31 JEKEMBPH 2007
BeuuKH CyMH ca TIpENCTABEHY B XMWY JIEBA, OCBEH aKO HE € NOCOYEHO APYro

Tomunara, Topunara,
NMPHKIQUBAINA Ha  NIPUKITIOYRANIA Ha
Bbenexka 31.12.2007 31.12.2006
TIpHXOM OT IMXBH ¥ APYTH NI0L0GHH 98,026 72,155
PasxonH 3a MUXBY U APYTH N0N00HU {55,324) (50,172)
HeTen nuxBeH Mapx 20 42 702 21,983
HeTHu OpUXOIM OT TAKCH H KOMHCHOHH 21 28,984 22,082
Hetna neyan®a OT MpoMSHA HA BAMYTHH KYPCOBE 22 2,745 1,436
HeTHa neyanfa oT ONepaly ¢ LeHHH KHIDKa 23 10,007 1,667
OO a/IMHHACTPATHBHY Pa3XoIH 24 (56,919 (47,937)
Obesnenka u HeckOHpaeMocT Ha (PLUHAHCOBRH
WHCTPYMEHTH, HETHO 25 (12,312) 34,783
Jpyru npuxony OF NeHOCTTa, HETHO 26 22,826 1,067
IMeuanba npean janbaHO obNaraHe 38,033 35,081
Pasxonu 3a naHbuy ‘ 27 {(2,746) (5,288)
HETHA [IEYATIBA 35,287 29,793
Hoxon Ha axiud (B Jieea) 30 5.06 4.47

OUHAHCOBUAT OTYET ¢ ONOOPEeH 0T YTpaBUTENHHA cbBeT Ha CTOMaHCKa M MHBECTUHMOHHA OaHka All

na § despyapu 2008 1 e noamican ot:

,He@buos
/Mzmsiinurenex aupexrop/

le/lJ'IO}KeHHTe Oenexis ca HenglkMa JacT OT TO3H OTHET,

PerHchnpaH JHIINOMHPaH CKCNEePT-CHETOBOORTEI!

Hara: 11.02.2008

Xpucrtuda }?ﬁnmona

/T"BproBek MBTHOMOLIHHK/




CTONAHCKA W MHBECTHLIMOHHA BAHKA AJl
OTYET 3A TIPOMEHHMTE B COBCTBEHWS KAITHTAT

3ATOJVHATA, TPURKIIOUBAITIA HA 31 JEKEMBPH 2007
Beutke cyMH ¢a TIPeCTaBeHH B XMIIANK JIEBA, OCBEH aKO HE € NOCOYEHO APYro

Ocuosen  3akonosu Ilpeouensden  Harpynana Obmo

KaITHTAT PE3epRA pesepn nedanba
CAJIO KBM 1 AHYAPH 2006 56,000 22,416 8,551 31,025 117,992

H3ameHeHVe Ha KaryvTata - yBelmieHHe

(eMuTHpaH OCHOBCH KallHTaN) 13,721 - - - 13,721
Paznpenenenue 3a 3aK0HOBH Pe3epBH - 33,735 - (33,735) -
PasrpeneneHHe 3a 3aKOHOBH PE3EPBH

OT HepasnpeneneHda nedanta or

MHHANH FOIMHH - 282 - (282) -
TloxpuBaHe Ha 3ary0y OT MUHAIH

TOHHU - (2,992) - 2,992 -

BB3CTaHOBEH BaHPYEH e(eKT 0T

NpEOHEHKA Ha IbJrOTPaiHE AaKTHBH,

BCHENCTRYE NPOMsHA Ha JaHBYHATa

CTABKA - - 458 - 458
OcroGo/IeH peoLEHBIEH Pe3eps OT

crpaja, nponanesa npes 2006, HetHO

OT JAHBYHA eeKTH - - (779} 779 -
Herna neuanfa 3a roayHara,
npursBOYBaIlg Ha 31 gexemspu 2006 - - - 29,793 29,793
CAJIITO KBbM 31 IEKEMBPH 2006 69,721 53,441 8,230 30,572 161,964
PaznpenencHue 3a 3aKOHOBH PE3EPBH - 29,793 - {29,793) -

PasnpenencHHe 3a 3aKOHOBH PE3EPRH

OT HepasNpefeneHa nedanba oT

MMHAIH FOJMHHH - 779 - (779) -
OcBofofeH NpeolEHbYEH PE3EPB OT

crpagy, npofameHu npes 2007, netno

OT NAHBTHH edeKTH - - (5,389) 5,389 -
Hetua neyanba 3a roguuara,

npHKmouBama Ha 31 nexemspu 2007 - - - 35,287 35,287

CAJIO KbM 31 IEKEMBPH 2007 69,721 34,013 2,841 40,676 197,251

DUHAHCOBUAT OT4ET € 0a00peH 0T YIpaBHTelH
Ha 8 diepyapu 2008 1 e moaNHCan OT:

e

AHI[pOHOB
BHBHHHTEJ'!GH nupexTop/

¢hBeT Ha CTOMAHCKA H MHBECTHIHOHHA OaHka AJl

7

XpuctuHa fI?/vﬁmnoaa
/TBProRCKH TIBIHOMOLHHEK/

Peructpupan AWILTOMYUPAH €KCIIEPT-CHETOBOIUTEN:

Hara: 11.02.2008




CTOIIAHCKA W UHBECTHIITHOHHA BAHKA AJl

OTHYET 3A ITAPHYHHMTE IIOTOLIHA
3A TOITUHATA, TIPHKJIIOUBAILA HA 31 AEKEMBPH 2007

BoHuKH CyMH ¢a NPEACTABEHH B XHIII/H 1eBa, OCBEH aKO HE € NOCOUEHO APYTo

TIAPHYHH [MTOTOLIM OT OCHOBHA NEMHOCT:
Herda neuanfa

TIpensuycneHUs 3a M3paBHABAHE Ha nevanbara oT IeHHOCTTa ¢
HETHHTE MAPHYHH CPEICTBa OT AeHHOCTTA:

(FIpuxoaw)/pasxomy o 0GesLeHka U HechOHpaeMOCT Ha (UHAHCOBH

HHCTPYMEHTH, HETHO

Ofe3leHKa Ha akTHBH 3a Npenpoaaxda U crpany

Hepeanusyipana IpecUeHKa Ha ISHHH KHIKA 32 ThpryBaHe

AMOpPTH3AUMS

TIpoMsiza B @KTHBHTE M NACHBHUTE, yuacTBAlM B OCHOBHATA JEHHOCT:
Hamanesue Ha mpesocTapeHy pecypcd Ha OaHKH

(YeelpueHRAe) Ha KPESAUTH H ABaHCH Ha KITHEHTH
Hamanenue/(ypenuueHnne) Ha NeHHH KHIDKA 33 ThpPIryBaHe
{VBenmueHye)/HaMalCHHE Ha B3eMaHKA 110 PENO CACHKH
Hamanere Ha akTHBH 34 Npelpofaxba

(VBenuueune) Ha OpyTH aKTHBH

VBelH4eHHE Ha HeITO3UTH OT DauKku

VpeauyeHHe Ha AETIO3HTH 0T KITHEHTH
(HamarreHne)/ypenydenre Ha 3ab/DKEHHS IO PETIO CASAKH
YBenWdeHHe Ha IPYTH TaCHBY

VBelHIeHHe Ha APYTH AbIFOCPOTHH 3a0bIKenus (obnurauun u
MOIMHHSH ABAT)

{HamaneHue) Ha MacHBH 3a ThPrOBHA

HeTen napuueH OTOK OT OCHOBHA JEHHOCT

[IAPUYHM NOTOOM OT HHBECTHUIIMOHHA JAEAHOCT:
(TToxynxa)/upoaasxsa Ha MHBRECTHIMHN HA PA3IIONOAEHEE 3a Nponaxsa
Toxymkn/{ nponax6a) Ha ALATOTPAHHN AKTHEH, HETHO

HeTel napryeH noTOK, (M3I0A3BaH 32)/0T MHRECTHUHOHHA NEHHOCT

[TAPUYHH [TOTOLH OT ®UHAHCOBA JIEMHOCT:
T[Tocrenaedus oT CMHTHpPAHC HA QOCHOBEH Kaliuran

Heren mapHyeH 110TOK OT (PUHAHCORE NeliHOCT

HeTuHo yBeHueHHe Ha TAPHIHH CPEACTBa H MAPHIHH eKBHBAIEHTH
TTapH9HK CPENCTBE ¥ eKBHBANECHTH - HAYaIo Ha nepuona (ben. 28)
TTapuuny CpeicTBA ¥ EXBHBANEHTH ~ Kpal Ha mepuona (Bel. 28)

HonbruuTenta wudopMalia 32 TapHIHHTE NOTOLIM:
[TnaTend AaHBUM NPE3 IEPHOIA

7
HIPOHOB
TV TIL HHTENeH JHPeKTop/

PerucTpupaH JUIOMAPaH EKCIIEPT-CHETOBOJHTEN.
Hara: 11.02.2008

TonuHara, TonuHaTa,
TOPUKIOYBALA Ha  NPHKJIIOUBAIA Ha
31.12.2007 31.12.2006
35,287 29,793
12,312 (34,783)
176 -
{803) (1,569)
5,424 4,531
52,396 (2,028)
49,121 49,468
{412,360} (285,390)
88,741 120,789
2,220 (928)
- 5
(304) (7,437)
20,403 103,984
512,782 155,849
7,515 (105,086)
1,926 1,156
12,799 -
4 (1,123)
335,235 26,259
16,788 (3,415)
3,440 (4,887)
20,228 (8,302)
- 13,721
- 13,721
355,463 34,678
475,526 440,848
830,989 475,526
7,906 5,770




CTOITAHCKA H HHBECTHLHOHHA BAHKA Al

BEJTEXKW KbM OHMHAHCOBHA OTHET
3A TOIVHATA, IIPHKJIFOYBALIA HA 31 AEKEMBPH 2007
BcHuxn cyM# ca pelcTaBeHH B XHAAIM ICBa, OCBEH aKo HE € MOCOYeHo IPyro

Opraanzagus 1 geiinocTH

CromaHcka W uueecTHUMOHHa Oankxa AJl (“Bankara”) e ch3ha’eHa KaTo aKLHOHEPHO APYIKECTBO H
3amnouBa AeHHOCTTa CH Tpe3 Mecer Mall 1995 nop mpeamiiHOoTO CH HaMMeHoeaHue Bwarapo-pycka
duBecTUORHa OaHka AJl. AppecsT Ha perucTpauusa Ha bauxara e yn. “ChapsHcka” Ne 2,
Codus 1000, brarapus. bankara uma neieH 6aHKOB AMLIEH3, H3AaAeH OT beirapcka HapoaHa OaHka
(“BHB”, “Ilenrpannara 6aHka™), cernacHo kKOHTO MMa NPaBo Ja U3BbPIlBa ClSAHUTE AEHHOCTH:

*  [pHEMaHe Ha JEeTO3HUTH M NPENOCTABAHE Ha 3a6MH M MHBECTHLIHH,

s  [OKYMKa Ha MEHHTEIIHUUY ¥ 3alTHCH Ha 3aTI0Be];

*  CHENKHM B Uy)KIECTPAHHM BATYTH 3a IUIAlllaHe U ¢ OI1aropoaHH METay;

¢  TpUeMaHe Ha LUEHHOCTH Ha NEMO3UT 34 ChXPaHEHME;

& CIENKY C LUSHHHK KHIDKA U YIIPABIeHHE Ha LIEHHH KHIDKa,

®  FapaHUMOHHH CIEJIKH;

®  KM3BBPIIBAHE HA ONCPAaUWM TO 0e3KacOBH IUTALAHMA W KIMPHHT HA Y4EKOBH CMETKH Ha APYTH
BIHER

e  ynpaBMeHHe HA WHBECTHLIHOHHH (hOHMOBE B CHOTBETCTBHE CHC 3aKOHA 3a IyONHYHO Npearane
Ha LISHHH KHHKA;

e  [MOKYIKa Ha B3CMaHWs, MPOM3THYALIM OT JOCTAaBKAa HA CTOKM M INPEJOCTaBsHE HA YCIYTH, H
noeMaHe Ha pHcka OT ¢hOMpaHeTo Ha Te3H B3eMaHKsd ((YaKTOpHHT);

L

CRCTIKE C:

- uHaHCOBH (IOYLPCH H OMLHH;

- IEPUBATHBH, CBBP3aHH C BATYTHH KyPCOBE M JIMXBEHH NPOLEHTH;

*  npunoOUBaHE U YIPABIEHHE Ha ANIOBH Y9acTHS;

*  KOHCYNTAUMH Ha [PYKECTBA OTHOCHO KalIHTANOBATA HM CTPYKTypa, QHpMEHara CTpaTerus M
CBBpP3aHH ¢ TOBa BBHPOCH, KaKTO H KOHCYJNTaOUHH H YCIHYIrd OTHOCHO Hpe06pa3yBaHe Ha
JPY)KECTBA U CACJIKH IO HleI06HBaHB Ha DPEaTprsaTHA]

®  KOHCYJITALHH OTHOCHO FOPT(eHIHE HHBECTHIHH.

Bankara W3BbpuIBa fedHocTTa i upes Llentpana B Cotus 1 21 kioHa B cTpaHara.

KoM 31 nexemepu 2007 u 2006 BamkaTa MMa odmo csoTBeTHO 1,559 1 1,329 cmymxurenn.

HopmaTtuena ypenba

BaHkaTa H3BBpIIBA ASHHOCTTA CU CBIVIACHO 3akOHa 3a KPEAUTHUTE MHCTUTYLMH U CHOTBETHHTE
napenOu Ha SHbB.

CprnacHo 3akoHa 3a KpeJWTHMTe MHCTHTYLMH M Hapenba Ne 8 3a kanwranoeata agekBaTHOCT Ha
GaHKyTe, BHECEHMAT KanuTan Ha Oaukure TpsOBa na Opne He no-manko ot 10,000 xum. ne. Oceen
ToBa, Beaxa Ganka TpsaOBa Na pasronara no BCAKO BpeMe ¢bC CODCTBEH KamuTan (Kamutanora 6asa) B
pazmep, He MO-MalbK OT MUHHM&IHO H3MCKBAHHSA BHECEH KAHMTAIL.

OceeH TOBA, OTHOIIEHHETO Ha oOLIaTa KAalHTAOBA aACKBATHOCT, KATO NPOLEHTHO CHOTHOLIEHHE Ha
faHKoBaTa KanuTanosa 6a3a ¥ 00K H NpeTerineH pHCKOB KOMITIOHEHT He ModKe ga OBJe TMO-Majko OT
12%, & OTHOLIEHHETO Ha AaJEeKBATHOCT HA IIBPBHYHHS KalMTall KaTO NPOLIEHTHO CHLOTHOIIEGHHE Ha
0aHKOBMA ITBPBHYEH KalluTall 1 00K #1 PHCKOB KOMIIOHEHT He MoKe A2 Obje mo-manko ot 6%.

3akonsT 3a kpeautHute HHceTHTYOud — (3KH) m3nckea GaHkuTe IIEPUOAHYHO fda H3rOTBAT H
NPEeIOCTABAT HAN3O0PHK OT4eTH Ha IleHTpanuara BaHka, B KOWTO OTHETH C& ONEHABAT KpPeNMTHTE,
JIPYTHTE PUCKOBH aKTHEH, BKITIOUHTETHO H 3aA0aJJaHCOBHTE CH 3ab/KEHN, U ce QOPMHPAT NPOBU3HH
33 MOKPMBAHETO HA PHCKOBE OT 3ary0u 1o kputepuu, onpeneneHy ot Lenrpannara Ganka ¢ Hapenba.



3.1.

CTOTAHCKA U MHBECTHITMOHHA BAHKA AJ{

BEJIEXKKH KbM OHHAHCOBI OTUET (PO BJIKEHHE)
3A TOJUHATA, TIPHKIIIOYBAILA HA 31 JEKEMBPH 2007
Bewuku cyMu ca B XHIAAM 6bArapckH J€Bad, 0CBEH aKo He € NOCOYeHo IpYro

OcHOBHH eJeMeHTH HA CYETOBOJHATA HOIHTHKA
Basa 3a u3roTeaHe Ha GEHAHCOBHTE OTHETH

[TpuUnoXKeHHIT (UHAHCOB OTYET € H3IOTBEH, BB BCHUKM CHIIECTBEHH acleKTH, B CHOTBETCTBHE C
MesxxayHapoaudre craigaptd 3a ¢muaancoBo ortyutane (MCOO) u passcHeHWATA 33 TIXHOTO
npuiarane, uinaneny or Komurera 3a passacuenre ya MCPO (KPMCQO), npueru or Komucusra
Ha Epponeiickus chio3 ¥ npuinoxkuMi B Perrybnuxa Brnrapus.

bBaHkaTa e BE3NIpUCTA TPHIAraHETO Ha BCHYKHM HOBM ¥ peBwzHpaHd MCODO na bopma 3a
MesxnyHapoaus cuetorogHu craHgaptH (BMCC) M ¢rOTBETHO passacHeHMsATa Ha Komwurera 3a
Pazscuenns 110 MEXIYHApOOHH CTaHAapTu 3a ¢uHaHcoso oTuMtaHe (KPMC®O), npuern ot
Komucuara ua Esponeiickus c©p103, Banumu# 3a 2007 roxuna. bBowharapciust 3axkoH 3a
Cuetosogcreoro (3Cu), Banugen 3a 2007, uzuckea npunaradero Ha MC®DO, npuetu ot Komucusara
na Enponefickus Crio3. Cnen mpomenure Ha 3axoHa, B cuwia or 1 smyapu 2007, ycnosuero 3a
3aBIDKHTENIHO IyGNHKYBaHe Ha O(HLUHANHHES [TPEBOJ| Ha npueTHTe oT MuHHcTepekus cbeeT MCDO
OTMAa[a, ¢ KOETO ¢ JdBa BH3MOXKHOCT 32 JUPEKTHO NMpHIaraHe Ha akTyanHata Bepcusa Ha MCOO.
MC®O, npuern ot Komrcusara Ha Esponeiickua Coio3, He ce pasnu4asaT oT MCPO na BMCC, u ca
BAMHMOHH 33 OTUETHM IIepHOIH, NPHKIOUBanM Ha 31 nexemepu 2007, ¢ H3WIOUCHHE Ha HAKOU
W3HCKBAHMS OTHOCHO XelKHpaHeTo B cboTBetcTBMe ¢ MCC 39 ,,DuUHAHCOBM MHCTPYMEHTH:
TTpuzHasase U OLiEHsBaHe, KOUTO He ca ofoOpern ot Komucuarta. PrroroacTroTo Ha bankara cumTa,
4e aKkO M3HMCKBAHHATA 33 XeipkupaHe Osxa onobpenu orT Komucusata, ToBa He OH 0Kasaio BIUSHHE
BBPXY HacTosiuua bunancos orueT. OuHaHCOBUAT oTUeT 3a 2006, usnamex Ha 16 despyapn 2007 e
H3rOTBEH CHIVIACHO HALMOHRAIIHOTO CYETOBOJHO 3aKOHOHATE/ICTBA NPHIOKKMO 3a OaHku B Brarapus.
Togwsara, npuxknroupamia Ha 31 nexemepu 2007 ¢ mepsata roguia, B KoATo bankata npmiara
MC®O kato Hasza 3a M3roTesHe HA QHHAHCOBHTE OTHETH ¢ 00ilO npenHazHauyeHue. IIpeMunaranerto
KM MCOO He e AoBeno A0 CHUIECTBCHH PasiNdyMs NpH H3TOTBIHE Ha (uuaHcoBuA otuer. [Topann
TOBA B IPHJIOKECHHS (DMHAHCOB OTHET HE ¢a IIPEACTABEHH W3PABHUTEIHM TaOIHLM 38 PasnuKH MEXIY
HALHOBAAHOTC CYETOBOJIHO 3akoHomaTencTso U MCDO.

PEKCBOACTBOTO ¢ HA MHeHue, ue u3bpanara Oaza 2a u3roTesHe Ha (puHanHcoBusa otder 3a 2007
[PENOCTaRS Ha MOTPeOMTENMTe I1O0JE3HA M JOCTOBepHa MHGOpMAUMs OTHOCHO (HHAHCOBOTO
CHCTOAHHE M PE3YNTATHTe OT nefHocTTa Ha baHkaTa.

HpH H3TOTBAHC HA (I}IleaHCOBHTe cH 0T4eTH baHKkara H3Non2Ba kato 0a3a 3a OTYHTAHE Ha AKTHBHUTE H
MACHBMTE METOJA HA UCTOpHUECKaTa L€Ha, ¢ M3KIIOUEHHWE Ha LEHHHTE KHIKA 3a THPTyBaHe,
WHBECTHIMKUTE 33 Tpofaxkba W AepUBaTHBHUTe (MHAHCOBH MHCTPYMEHTH, KOHTO C& IIPEOLEHABAT
TEKYILO, KaKTo e ocoueHo B Gen. 3.19 mo-momy, KakTo H 3eMd M CTPajH, KOMWTO CE€ OTYHTAT M0
IpeOLCHEHa CTOHHOCT, KakTo e nocoueHo B 6e1. 3.12 no-nony.

Ipes texymara rogvHa bankaTa npunara 3a mepBH T MCOO 7 | OHHAHCOBH MHCTPYMEHTH:
OnopecrsBane”, B cHia 32 (GHHAHCOBK MEPUOIH, 3AMOUBALIH Ha UM cned 1 sHyapu 2007, kakro u
nocnenpanure wiMerienms 3 MCC 1 |, llpefncrapsHe Ha (uHAHCOBH oTueTH”. EdexreT oT
npunaranero Ha MCOO 7 u npomenute B MCC 1 ca cBbp3aHu ¢ pasliMpABaHe HA ONOBECTABAHHATA
BbE (HUHAHCOB OTYET BBB BPB3KA ¢ APENCTaBIHETO Ha (QUHAHCOBHUTE MHCTPYMEHTH Ha Banxarta u
YIpaBIeHHeTO Ha KanuTana. [IpuiaraHeTo Ha Te3M CTaHAAPTH He OKa3Ba (PMHAHCOB eeKT, ThH KaTo
NPEACTARNABA SIUHCTBEHO AOITBIHHTEIHH ONOBECTABANNS BbB (PHHAHCOBHS OTYET.



3.1.

CTOIAHCKA ¥ MHBECTULIMOHHA BAHKA ATT

BEJIEXKKH KM GUHAHCOBHA OTHET (IIPOIBJIKEHHE)
3A TOJNUHATA, IIPHMKITHOYBAIIIA HA 31 JEKEMBPH 2007
BCHUKM CYMH €A B XUIS1AH GBATADCKH JIEBa, OCBEH aKo He & MIOCOYEHO ApYTo

OCHOBHH e1eMEHTH HA CHETOBOAHATA MOJHTAKA (IPOIB/IKEHHE)

Basa 3a H3roTEAHE HA (PHHAHCOBHTE OTUETH (IPOIbJLKEHIHE)
HOpomenn 8 MCPO

Cnenavre passacHeHuss Ha KOMHTeTa MO MEXIYHapOAHHM CTAHAAPTH 32 (MHAHCOBO OTYMTAHE
(KPMC®OQ) ca Bnesnanu cuna npes 2007:

0 KPMC®O 7 “Ilpunarae Ha [0LX0J2a 32 MPpeH3UHcIeHHe Ha QHHAHCOBHTE OTYETH CBINIACHO
MCC 29 ®rHaHCOBO OTYHTAHE NIPH CEPBXHHGIAIMOHHH HKOHOMHUKH

KPMC®O 8 “Obxear va MCODO 27;

KPMC®O 9 “IIpeoucHKa Ha BHSAPEHH JSPHBATHUEH

KPMC®PO 10 “Mexaunno GHHAHCOBO OTUHTAHE M 0DeareHKa”;

KPMC®O 11 “MCOO 2 Chenku 3a H3KYyNyBaHe Ha CPYIOBA H coOCTBEHH 00NUraun’.

I W

HpHeMaHeTO Ha Te3y passCHEHMA HE € JOBEJIO JO NPOMEHH B CUCTOBOAHHTE IIOIHTHKHA Ha Bbanxkara

Mocouenute no-gony MCOO, npomenn 8 MCPO u pazsacuenus, ca npuert or BMCC u KPMCQO
KBM JIaTara, Ha KOosATO QHMHAHCOBMA OT4YeT ¢ OA00peH 3a u3NaBaHe, HO BAM3AT B CHJIa 3a FOIMIIHH
TIepHOAH, 3arouBaLK Ha umu cnea 1 anyapu 2008.

CTE[H,EIapT HJM passaACHEHHE, XaTa Ha BJIH3axHE B Hme na CTAHAAPTE HJIH DA3ACHECHHETO
CHJIA

KPMC®Q 12, B cuna 3a ropuminid nepuogd KoHIUECHOHHU COpazyMeHHA 34 YCIIyTH

3arouBaIy Ha Wiy cnef, 1 suyapu 2008

KPMC®O 13, B cuna 3a rommman nepuoau Ilporpami 3a KNKMEHTCKA JOANMHOCT

sanousaiy Ha ¥H caen 1 ronu 2008

KPMCOO 14, B cmna 3a rommunk nepuomgd MCC 19: OrpannueHne HA aKTUBWTE MO

3ano4paind Ha uiad cnep | suyapu 2008 MJAHOBE ¢ Je(pHHEHMpaHA BHOCKH,
MMHHMAaIHA KalWTajOBY M3UCKBAHHUA U
TAXHOTO B3aUMozelicTEHE

Hamenenue na MCC 23, B cuna 3a togumuza Pa3sxonu 1o zaeMmu

IePHO/IH 3aMo4Balliy Ha Ui ciiell 1 aayapu 2009

MCDO 8, B cuna 3a TOIHIIHHE MEPHOAM 3amouBaiy  OnepaTHBHU CErMEHTH

Ha wiu cnep 1 aryapu 2008

PKOBOACTROTO Ha bBaHKara CMATa 12 MPUIIOKM TIOCOMEHWTE mo-rope pasacHeHus npe3 2008, u
CYMT4, Y& NPUIATAHETO HA TE3W PasiCHEeHMs HAMA Jla MMa MaTephasieH edekT BBpXy (PUHAHCOBMA
OTYET B MEPHOA HA MBPBOHAYANHO NIPHIIATAHE.

Hzroteauero Ha (pHHaHCOBH}I OTUET HM3MCKBAa OT pPBKOBOACTBOTG Ja TIpaBH ONEHKH M
INPEANOIOKESHHA, KOKRTO BIHAAT BBPXY fanaHcoBaTa CTORHOCT HA AKTHBHTE U IMACHBHTE KBM Jarara
Ha qJP‘IHaHCOBP[}I OTUeT ¥ BBEPXY PasMepa Ha IPHXOAUTC M pa3sxoJuTe Mpe3 OTUETHHS FICPHOMN, KaKTO U
[a OfloBeCTABa YCIJIOBHH AKTHBH H TACHBH. B’prCRH, ye TE3H OLEHKH C¢ G&BHP&T Ha HaH-TOHTHATA
MpPELEHKA Ha TEKYLIHTC CROMTHSA OT CTpaHa Ha PBKOBOACTBOTO, CHIUMHCKHTE pPE3YITATH MOXKE Ia CC
Pas3iByaBaT OT NPOTHO3IHHTE OLCHKNH.



3.3.

3.4.

3.5,

3.6.

CTOIAHCKA ¥ MHBECTHIIHOHHA BAHKA ALl

BEJIEXKKH KbM ©OHHAHCOBHA OTYET (TIPOOLIIKEHHE)
3A TOJIMHATA, TIPHKINIOUBALLA HA 31 IEKEMBPH 2007
Bewdky cyMy ca B Xingan ObIrapekyl JIega, OCBEH aKo HE € NIOCOYEHO APYTO

OCHOBHM €JIEMEHTH HA CYETOBOXHATA IOJANTHKA (NPOAhIKEHHE)
OYHKIHOHAIHA BAJIYTA W BAJIYTA HA NPeACTABAHE

BcHuky CTOWHOCTH B HACTOSUIAS (HHAHCOB OTYET ca NpeJCTABEHH B XHJIAAH OBITapCKy JeBa, KOSTO
npeicTaBIisiBa (PyHKIIHOHANHA BaTyTa M BATYTA Ha IIPSACTaBIHe.

JlewnsT e (urcupan kbM eBpoTO o oOMeHeH xype 1.95583 nmesa 3a 1 eepo ot 1 auyapu 1999, B
ycaoBuATa Ha 3axosa 3a BHbB ot 1997.

HapH‘EHH CpeACTBA ¥ NAapHUYHE eKBHBAJIEHTH

3a nenWre Ha CHCTABSHE HA OTYETA 32 NapHYHHTE TNOTOLM, ITAPHYHMTE CPEACTBA M NApHYHHTE
EKBYMBANEHTH BKIIFOMBAT HApHUHM cpencrsa B Opofl B cyMH DO cMeTKMTE, TognbpskaHd npd BHB, a
CBIIO TAKA CE& BKJIOYBAT M MAPHYHHM CPEACTBA MO HOCTPO CMETKM IpPH APYrH 0aHKH, KakTO 4
[IPEAOCTABEHH pecypcH Ha OaHKH ¢ Najex 10 3 Mecela.

l{enny KHH3KA 32 THPryBaHe, OTYHTAHH N0 CIIPABEJIHBA CTOHHOCT B MeyaxdaTa i sarybara

Iennpre KHIDKA 332 THPIYBaHe ce IpUAOOHBAT WK ¢ LIS/l FCHEPHUPaHe Ha MPHUXOJT OT KPaTKOCPOUHHTE
xonebaHus B LEHUTe, HIK 34 BKIIOUBAHE B MOPTHEHT OT LEHHM KHMXA ¢ MOJEN Ha NoJyyaBaHe Ha
kpatkocpouHa meuanba. LleHHHTe KHIDKa 3a THPryBaHE MbPBOHAUANHO ce MpPH3HABAT MO LEHA Ha
nipupoGHBaKe, BRIIOYBALIA H PA3XO/INTE TIO CHETKATA, & B IOCHEACTBHE CE OLEHABAT MO CHPaBELIHNBa
CTOMHOCT BH3 OCHOBA HAa KOTHpAHM [A3ApHM LEHY. DBCUYKY peanH3HpaHd WM HepeanH3upaHu
neganOu u 3aryBH, CRBP3aHH C LEHHHTE KHHKA 33 THPTyBaHe, ce OTUMTAT Karo nedanba/(zaryba) ot
onepanuy ¢ UCHHHW KHHXKA. JIUXBeHHAT JOXOoN 1o LNeHHH KHHXA 3a ThpPryBaHe <e OTHHTa KaTo
NPUXOIH OT JMXBHU.

Hpomaxdu 1 enopasymeHHs 3a c0paTHO H3KYNMYBaHe H B3eMAHe HA3ZAEM HA HeHHH KHHKA

IleHuy KHHXKE, NPOJANCHH MPH YCIOBHATA Ha 0OBBP3BALIO CIoOpa3syMeHHe 3a 00paTHO H3KyIyBaHe
("pero™) ce NpencTaBAT BhE (PMHAHCOBHUA OTYET KATO UCHHH KHHXA 33 TBPryBaHe WIH WHBCCTHLHM
HAa pasMoJiKeH#e 3a NpoAakda, a 2aTBDKEHHETO KbM KOHTpareHTa IO CHOpPasyMEHHETO ce
PEACTARS KATO 3a[/bJDKEHHE [I0 CIIOPA3yMEHME 32 00paTHO M3KyIyRaHe. LleHHHTe KHIDKa, 3aKyFCHH
TIpH YCIOBUATA HA CriopazyMeHHe 3a npenpoaaxta ("obpatHo peno"), ce npeacTaBaT Kato B3eMaHus
No cropasymeHHs 3a ofpaTHO W3KynyBaHe. PasnukaTa MeXTy NPONMKHATA LEHA K MOKYHATa LeHa
Ha 0BparHOTO M3KYITyBaHE C€ TPETHPAa CHUETOBOJHO KATO JIMXBA U CE HAYUC/IABA 3a CpPOKAa Ha
CropasyMeHHeTO 3a 00PaTHO M3KYILYBaHe, KaTo ce JIpUiara MeToAa Ha eheKTHBHHS JHXBEeH MPOLEHT.

LleHHHTe KHMXA, B3ETH HazaeM, He Ce NPU3HABAT BBB (DMHAHCOBMS OTUYET, OCBEH ako He ca
TIpof@ieHH HA TPETH JMIA. 3a[bDKEHHETO 3a BPBIIAHETO UM Ce OTYHTA MO CApPaBeIMBA CTOHHOCT
KATO 3a](BJIKEHHS N0 CIIOPasyMeHHs 3a 00PaTHO H3KYIyBaHe.

VupecTHHHH HA pa3no/okenue 3a npoaakda

HupecTHIMHMTE HA PasNoNoKeHHe 33 Npoaaxda BKIIOYBAT KaNHTATOBH WHBECTHITHH, KOPIIOPATUBHH
HEHHH KHIDKA W KOPIOPATHBHH ABITOBH HHCTpyMeHTH. OTUHTAT ce MO CrpaBeUlHBa CTOHHOCT, a
KOraTO TAKaBa He MOXKE Ja C€ OlpelenH HaIeKFHO — Mo IeHa Ha NMpHAOOCHBAHE 3a KANIMTAIOBUTE
HHCTPYMEHTH HIM [0 aMOPTH3HMpaHa ce0ecTOHHOCT 3a MBNTOBHTe HHCTPyMeHTH. Ilevanbure u
saryfure, KOHTO BB3HHKBAT B PE3YNTAT OT IIPEOLEHKATA HM C€ MPH3HABAT JMPEKTHO B COOCTBEHUS
KanuTaj, B NPEOLUEHBYHH pPe3epBH, ¢ H3KMOUEHHe Ha 3ary0uTe oT 0fe3leHKa, JIMXBEHHs MpPUXOZ
H3UHCIIEH 110 METORA Ha e()eKTHRHUS JILXBEH NPOLEHT U evasify v 3ary0u B pe3yiTar OT NpoMsIHaTa
BBLB BAJYTHHTE KYpCOBE, KOMTO C@ IIPH3HABAT JUPEKTHO B TeKywHs (uHaHcOBR pesynrar. Ilpn
OCBOOOIKIABAHE OT MHBECTHLMH HA PA3FONOKeHHe 3a mpoaaxba, BaHkaTta BKSIOUBA HATPYTIAHMAT
MPEOLEGHEYCH Pe3epB BB (PMHAHCOBHAT PE3YNTAT 3a TeKyLIHs NEpHO/L.



3.7.

3.8.

CTOMAMICKA H MHBECTHIHOHHA BAHICA AJ]

BEJIEXKH KbM GHHAHCOBWA OTUET (ITPOJBIDKEHHE)
3A TOJIMHATA, IPUKITIOUBAILLA HA 31 JEKEMBPH 2007
BCHUKY CYMH ca B XHIIAZH OBATAPCKH NEBA, OCEEH AKO HE € TIOCOUEHO Ipyro

(cHOBHH eAeMEHTH HA CUETOROJHATA NOJHTHKA (IpOIL/EKEHHE)
HIHBeCTHIHE HA PA3NOJIOKEHHe 32 npoaakda (IpoabuKeHHe)

Kanutanosyre MHBECTHLMH C& B MECTHH M UyXIECTPaHHHM [APY’KECTBa. 1€3M HHBECTHMLIHMH HE ce
koTHpar Ha OTKpHTHA mazap. Kem 31 gexemepu 2007 u 2006 bauxara He npurtexaBa KOHTPOHO
y4acTHe B Te3M Apy)kecTea. KanmrajosHre WHBECTHIIMHM C¢ OTUMTAT TO TEHA Ha TpHaoOHBaHe,
HamaneHa Cbe 3aryba oT ofesreHka, ako Takapa ChIUECTBYyBa. J|MBUAESHTHTE ce NpPH3IHABAT B
nepuosa, B koiTo bankara npunofue npasara 3a TAXHOTO MOJIYIaBaHe.

KopnopaTUBHUTE LISHHH KHIDKa 2 aKLHH Ha OBIrapckH NpeAnpHATHs, TEPryeMH Ha bharapckara
donpoea Gopca, KOATO € perynupan nazap. Te ce OTHMTAT MO CHpaBej/iBa CTOHHOCT B Cly4aHTe,
KOI'aTO TIA3apHHTe KOTHPOBKH 34 aKLMHTE €a B PEe3yATaT Ha JOCTaThYHO ABNOOK H JIHKBHACH Masap,
KaTO NpOMSHATA A0 Ta3d CTOWHOCT Ce MPH3HAaBa B OTYETa 3a MPOMEHMTE B COOCTBEHHA KamHTall.
AKUHHTE, 33 KOWTO HSIMa JOCTATBYHO HAASKIHA KOTHPOBKA fopaid Mansk obeM Ha Thprobud, ce
OTHHTAT [0 [eHa Ha NpunoduRane. JUBHAEHTHTE ce MPH3HABAT KaTO APYTH NPHXOAM NPH TAXHOTO
HOoJIy4aBaye,

KoprnoparusHUTe JBIFOBH WHCTPYMEHTH I[PEACTABAABAT BT HA MECTHH H 4Y:KIECTPaHHH
NPYKECTEa, KOHTO He ¢e ThPryBa aKTHBHO Ha (MHAHCOBMTEe nazapd. OTYMTaT Ce MO aMOpPTH3MpaHa
cebectTolinocT cermacHo ykazanue na Llenrpannarta Oanka. JIMXBEHHAT XOXOX Ce DPU3HABA KATO
TIPHXOIH OT JIHXBM.

[pexocraBeHH KPeJHTH H ABAHCH HA KIHMEHTH

KpenuTH, BE3HUKHAIH ITbPBOHAYaiHo Npy baHkaTa, upes NpeJoCcTaBsIHe Ha CPEACTBaTa AMPEKTHO Ha
KPEMUTOMOYYATENS C& KATEeTOPU3HPAT KaTO KPEAMTH, IPEeJocTareHH oT baHkaTa ¥ ce OT4MTAT 1o
aMOpTH3HpaHa CTOMHOCT, HAMANEHa ¢ KOPEKLHH 34 00e3LeHKa.

er,un’m"re W1 aBAaHCHTE C€ [IpH3H4BaT [pH OPEAOCTaBAHE Ha HapH4YHHTC CpeicTBa Ha
KpeAMTONOIydaTennuTe.

OGesuenka H HechOHPAEMOCT HA KPEAHTHTE M ABAHCH HA KIEEHTH

Bankara e pp3npHena nonutuka (6asupana Ha MCOO) pa otunta obe3leHKH Ype3 ONpefielsHe Ha
BB3CTAHOBHMATA CTOHHOCT Ha WHAMBHIYaJIHO 3HAYMMM aKTUBH MIIH IPyNa OT AKTHBH CBC CXOMHH
XApAKTEPHCTHKH. BB3cTaHOBMMATa CTOHHOCT ce onpenens Ha 0asaTa Ha ovaKBaHUTE OBAEIH
MapH4HE NOTOIM OT MHCTPYMEHTA, BKIIOYBALM H ClpaBelMBaTa CTOHHOCT Ha ofe3reueHHeTo B
Clyuaii Ha IPHHYIUTE/HO H3MbIHEHHE, JUCKOHTHPAHH KbM AaTaTa Ha GanaHca Npu M3MNON3paHe Ha
ehpeKTUBHUS JIMXBEH IIPOLEHT MO KPEJIHTA.

TlpoBusku 3a 0Ge3neHKa Ha KPEANTH C& HAYMCIIABAT B CITYYaHTe, KOFATO CBLIECTBYBAT OCHOBAHHA Ja
ce cuuTa, ye baHkara Hima Ja MOke Ja chOepe BCHYKH IB/KHMH CYMM 1O KpenuTa. PasmepsT Ha
ofesUenKuTe 110 KPEOUTHTE Ce ONpPeNeNns KaTe pajjidKa MEXIY OTH4€THATA M BB3CTAHOBHMATA
CTOIHOCT KBM JlaTaTa Ha H3rOTBAHE Ha (JMHaHCOBHA oTdeT. B cmyuail, ue cymara Ha obezlieHkata
3HAYMTENHO HaMmalee B pe3yiTaT Ha IOCNelBamM CHOMTHS, AKyMynHpaHuTe OOe3leHKH ce
HaManfABarT W pe3yNTATET CE€ OTHHTA KATO NPHXOA OT PEHHTErpHpaHe Ha OOe3LeHKH B ClEARaLld
OTUETHH Tleprioay. BaHKaTa e BL3NpHena MeTOAIOTHS 32 H3UHCIIBaHe Ha IPoBH3HITE 3a obesuenka
Ha Kpenutd Ha 0asa Ha mauckeanuaTa Ha MCO®O. bankarta wiacHUUHpa KPEJHUTHTE B HAKOJKO
rpynu. M3BBH rpynara Ha pelOBHMTE KPEJUTH CE [PUIAraT NPOUCHTH, HAABHILABALIN MHHUMAIHO
W3UCKBAHHTE OT PEryJalliyTe, KaTo C Te3H NPOLEHTH C€ HaMaIFBaT AOTOBOPHHUTE NAPHUHY MOTOLM ©
LEN OnpezesstHe Ha QUAKBAHHUTE MApPHYHH NOTOLM, KOWTO CIIEJ TOBA C& JUCKOHTUPAT ¢ e)eKTHBHHS
JIMXBEH TPOLIEHT, KAKTO € II0COYCHO mo-rope. JIpyru chelMuyYHE H3UCKBAHMA Ha perynalyure ca
CBBP3AHM C YCIOBHA 3a NpeKnacu(uUupaHe Ha HEPeJOBHM KpeauTh ofpaTHC B rpynara Ha
PEIOBHUTE W MPHM3HABAHE HA JIMKBUAHHU 0O0e3leHeHHA 3a LGJTe HA OUpeelisiHe Ha IPOBU3HHTE 3a
o0e3eHKa Ha KPeAHTH.



3.8.

3.9.

3.10.

oty

3.12.

CTOIAHCKA U UHBECTHIIMOHHA BAHKA AZT

BEJIEXKH KXbM PHMHAHCOBMA OTYET (ITPOJABIIKEHHE)
3A TOJUHATA, ITPHKAIOYBAIIA HA 31 EKEMBPH 20607
BCHUKH CyMH Ca B XHISAR OBATAPCKH JIEB, OCBEH aKO He € TIOCOUYEHO IPYro

OcCHOBHM eJIEMEHTH HA CYeTOBOJHATA HOJHTHKA (NPOABLIKEHHE)

Ofe3neHKa H HeChOHPAEMOCT HA KPEAHTHTE H ABAHCH H2 KJIHEHTH (HPOIb/IKeHHeE)

Cymara Ha I[IOTCHIHANHMTE 3ary0M, KOMTO He ca KOHKpeTHO uueHTHQHumpand, Ho Ha Gaza
NIPEIXOMeH ONKT MOTaT Ja ObIaT OuaKBaHH 3a TPyfa OT KPEHTH, CBIUIO C& HAYKCIABAT KATO Pa3sxon
3a MPOBH3HKM W HAMANABAT OT4HeTHaTa CTOHHOCT Ha kpemurure. Ilpeanonaraemure 3arybu ce
OLleHABAT Ha Ha3zaTa HA HCTOPUYECKH OTHT, KPENMTHHA pEeHTHHT Ha KJIHSHTHTE M MKOHOMHUECKAaTa
cpella, B KOATO ca MOCTABEHH KPEeAUTONONYHaTelIHTE.

Kpeaurure, 3a KOHTO MMa OCHOBZaHME Ja ce CMATa, ue HiMa Ja OBIarT ¢hOpaHM ce OTHHCBAT 3a
CMETKa Ha akymynupanure 00e3LeHKH. TakuBa KpeOWTH He ce OTIHCBAT A0 MPHKIIOYBAHETO Ha
BCHYKH IPABHH TIPONEAYPH HIM JOKATO HE C€ YCTAHOBH JGHCTBUTENHHAT pasMep Ha 3arydara.
Crbpandre B MOCIENCTBHE CyMH TIO OTMHCAHM KPEIMTH Ce NMpHU3HaBaT B OTHYETa 3a JAOXOAHMTE 3a
TeKYILHA [IEPHUOT KATO JPYTH ONIepaTHBHH IIPUXOAM.

HPOBH3HH mo rapaiHl H ApYTrH 3aa0aIaHCcOBH KPEAUTHH adraKHMCHTH

PazMepsT HA [IPOBHU3UMTE [0 rapaHIMK U JIPYTH 3a10aaHCOBH KPeIUTHH aHT@KMMEHTH Ce NIPH3HABa
KATO pasxox 3a TPOBH3MS M 3agb/DKeHMe, koraro bankara uma Hacrosmy cpaebum unu
KOHCTPYKTHBHHU 33[{bJDKEHNUs, BE3HUKHAITM B PE3yNTaT Ha MHHAMH CHOHTHA H BCIEACTBHE HA KOETO €
BEPOSATHO /1A C€ HANOXKH WITHYAHE HA PECYPCH 32 YPEHKAAHE Ha 3abIEHHETO H KOTaTo ¢ BB3MOMKHO
HAJISKIHO Ja Ce OLEHH PasMephT Ha 3arybaTa B pe3yNTaT Ha TOBA. BCHYKH 3arybH B pesynraT oT
[PU3HABAHETO HA TIPOBM3MHM 3a 3a[b/DKEHMS CC NPH3HABAT B OTYETA 3a JIOXOJMTE 3a CHOTBETHHA
TIEPHON,

Jenozurn or Ganku, APyra (HHAHCOBH HHCTHTYNHH, He(HHAHCOBH HHCTHTYNHH H APYTH
KJIIHeHTH

Henozury /fzaemu/ oT 6aHKd W Apyrd (JHHAHCOBM MHCTHTYLMH, OT HE(QHHAHCOBH MHCTHTYLMH H
APYTH KJIHEHTH BKJIOYBAT MPHWBICUSHHTE CPeICTBA OT OaHKaTa noj (opMarTa Ha PasmNallaTeTHH,
HaOuparenHy, JeNO3HTHH, CHEeCcTOBHH, OIOIUKETHH M APYrd cMeTkd. OT4MTaT ce OT jarara Ha
CKJIICUBAHE Ha CelKara 10 ceDecToMHOCT Ha MOMy4YeHOTO Biaokenwe. Clel MEPBOHAYATHOTO WM
NpU3HABaHe (PUHAHCOBMTE IIACHBH CE OLIEHABAT 1O aMOPTU3HPAHA CTOHHOCT, KATO JEHOMHHHPAHHTE
B YyJKAECTpaHHA BalyTa ce NPEeOLEeHABAT eXEAHEBHO Mo uenTpanuus Kype na BHbB 3a chotserHaTa
pastyTa, JIeMo3HTHTE Ce NPEeCTaBIT ChC CHOTBETHHTE HAUMCICHHM JOTOBOPHM JIMXBH KBM JaTaTa Ha
M3rOTBAHE Ha OTYETA.

3.11. Hopgunuen CPpoULH IbJY 0 H3AaeHH 00 IHTAHH

IlpuBriedeHnTe CPEACTRA C€ NPH3HABAT IIbPBOHAYAIHO 10 “cebecTOHHOCT”, T.e. CIIPABEIHMBATA
CTOMHOCT Ha MOMyHeHUTe MapHYHH NOTOLH NP BE3HMKBAHE HA MACHRA, HAMANEHH C Pa3XoHTe MO
cienxara. B mociaeIcTBYUE NPHUBIEYEHUTE CPEACTRA Ce OLEHABAT MO aMOPTH3HpaHa CTOHHOCT KaTo
BCAKA PA3uKa ME&KAY HCTHUTE TIApPHYHH NOTOLM W OCTaTh4HAaTa CTOHHOCT Ce NpH3HABa B OTYETA 3a
JOXOJHTE 10 MeTo/Ia Ha e(peKTHBHATA JINXBA 33 CPOKa Ha NacHRa.

HAnarorpaiing MaTepHAIHH AKTHEH

3eMMTE ¥ CTPAJKTE Ce OTYHMTAT HO MPEOLEHEHA CTOMHOCT, a BCHUKH APYTH ABIATOTPaHHE MaTepHalHu
AKTHBM C€ OTYMTAT 10 IleHa Ha npuAoOMBaHe, HaMaJleHH C HATPYTIAHATA aMOpTH3aLlH:.
AMOpTH3aLMATA ce HauucIABa Ha GaszaTa Ha JIMHEHHMS METOI MO YCTAHOBEHH HOPMH, OTpassiBally
OUAKBAHHA NO7IE3€H AKHBOT Ha aKTHBA.
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3.12.

3.13.

3.14.

3.15.

CTOITAHCKA U MHBECTHIITHOHHA BAHKA AJT

BEJIEXKH KbM ©@UHAHCOBWA OTUET (ITPOIBIJIKEHHE)

3A TOOMHATA, IPHKJIFOYBALLA HA 31 JEKEMBPH 2007

Beuuke cyMH ca B Xunaau Opiarapcky Jiesa, OCBEH ako HE € TIOCOUEHO ApYTo
OcHOBHM eleMeHTH HA CUETOBOXHATA MOJHTHEA (HPOIbJIKEHHE)

JAbAroTpaiifg MATEPHAIHH aKTHEH (IPOALILKEHHE)

HarnonspanuTe B HACTOATIHA (PMHAHCOR OTYET FOJMIUHKA AMOPTH3aLHMOHHH HopMH 3a 2007 u 2006 ca:

2007 2006
Crpanu 4% (25 ropunHm) 4% (25 roguxu)
O¢uc obopyasane — KOMMOTBPHH CHCTEMH 50% (2 ronyam) 50% (2 roguHuM)
Oduric obopyaBane — IpyTH 30% (3.3 romuHn 30% (3.3 roguen
TpaHcropTHHE CPeacTsa 25% (4 ronuHu) 25% (4 rommmm)
Oduic obzasennaHe 15% (6.7 ronuan) 15% (6.7 rommm)
Hpyrs 15% (6.7 romusin) 15% (6.7 romuam)

3emgra He ce aMOPTH3HPA.

PrropoacTpoTO Ha baHkaTa € HANPaBUIO npersiel Ha OalaHCOBUTE CTOHHOCTY HA 3€MH U CIpafy KbM

31 mexemepu 2007 u cuyra, Ue Te ca MOAXOAAINH M B ChOTBETCTBHE C OMNOBECTEHATA CUETOROIHA
[IOJIMTHKA,

IMocnennara NpecLCHKa Ha 36MH 1 Crpajid € U3BbpLUeHa KbM 31 aexemepu 2004.

Korato yBenMYeHMETO HA OTHETHATA CTOMHOCT HAa aKTHBUTE € B pe3yiTaT Ha TpPeolcHKa,
YBEJIMYEHHETO C€ OTHACH AWPEKTHO B cODCTBEHMS KanMTa)l Karo IpeouedbyeH pesepe. Korato
HAMAIEHHETO HAa OTYerHara CTOHHOCT Ha aKTHBHTEe € B pesyiTaT Ha NMPEOLeHKa, ce TpHCmajaTt
AMPEKTHO OT NPEOUCHBYHHA pPE3epB HWIH Ce [pPH3HABA KATO pasxof, ako HAMa JOCTATBYHO
[IPCOLIeHbYEH PE3epPB 3a ChIIMA AKTHB.

Anarorpaiiny HeMATEPHANHH AKTHBH

JlenrotpaliHUTe HEMATCPHAIHATE AKTHBH, B TOBA HMC/IO KOMIIOTBDHM NPOTPaMHY IIPOAYKTH, C€
OTYMTAT MO LIEHA Ha NMpuRoOHBaHE, HAMAJICHA ¢ HATPyNaHaTa aMopTH3alusd. Te ce amopru3upaT Ha
Bazara Ha JMHEHHHS METOM 34 CPOK OT 2 I'OAMHM, ¢ FOJMIUHA aMOpTH3aLlMOHHA HopMa oT 50% za
KOMITIOTBPHH MPOrpaMHK NPOLYKTH H 6.7 TONMHH, ¢ FOAWINHA aMOPTH3aLMOHHA HopMa oT 15% 3a
JpYFH HEMATePHAITHK aKTHEH.

AXTHEH 3a npenpogaxda

AxTtuBHTe 3a Tipenpodakba BKNOUBAT crpaid, 3eMH M obopydBaHe, ABPKaHO 3a mpojaxda B
npoueca Ha ofuuaiinata peiiHocT. Te3n axTuBu ca npupoOGHTH B Pe3y/ITaT Ha peanM3anus Ha
ofeszneueHure N0 HeoO Iy KBaHH KPSIHTH. AKTHRHTE 32 TIpenpoaak0a, ce OTUMTAT MO O-HHCKaTa OT
¢TOMHOCTTA HAa TIpHAOOHMBAHE M HETHATa peaJu3yeMa CTOMHOCT, KATO 34 TAX HE ce HayuclaBa
aMOpTH3ALMA.

Hansuno obrarane

Jaubk nievyanta e HAYMCIEH BH3 OCHOBA Ha NPMXOQUTE 32 MEpHOMA M BKIIOYBA TEKYLL U OTCPOUEH
nanbk. OTCPOYCHHAT AAHBK C& HM3UMCISBA Hpe3 NpUNlaraHe Ha MeToja Ha GanaHCOBHTE MACHEW.
OTCpOUSHHAT NAHBK OTpassiBa HETHHS JaHbyeH ¢(EKT Ha BCHYKM BPEMEHHM PasjiMKH MEXIy
HanaHcoBaTa CTOMHOCT HA AKTHBMTE M NMACHBUTE 32 LEIWTE Ha (PHHAHCOBUTE OTUSTH U CTOMHOCTHTE,
H3UHCIICHY 3a JanbudM uend. OTCpodeHUTe NAHBYHH AKTHBH M 3aJb/DKCHHA ¢ H3UHCIIABAT 4pes
W3MOJI3BAHE Ha JAHBYHH CTABKH, KOWTO CE O4akea Ja OBJAT NpunaraHd 3a obnaraeMus AOXOI 3a
FOAMHMTE, 32 KOUTO CE OUAKBA Te3W BPeMEeHHH Pa3iHKK 1a ObJaT Bb3CTAHOBEHH WIIH YpeieHH.
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3.16.

3.17.

3.18.

CTOTIAHCKA U HHBECTHILIMOHHA BAHKA Al

BEJIEXKKH KBM GHHAHCOBHA OTUET (MPOJBJDKEHHE)
3ATOIHHATA, ITPURJIIOYUBAILA HA 31 JEKEMBPH 2007
Beuyky cyMH ¢a B XHISH ObAFapCKH JIEBE, OCBEH 4KO HE € TOCOYSHO APYTO

OcHoOBHE €IeMEeHTH Ha CYETOROIHATA HOJAHTHKR (HPG,EI'I:JDKEHHG)
HJanhuHo obaarafe (Npogb/LKeHHE)

OneHkaTa Ha OTCPOHYEHMTE JAHDBYHH AKTHBH H 3aJBJDKEHHS OTPa3siBa JAHBLYHMTE ITOCIAENCTBHI,
KOMTO IIe BB3HHKHAT OT HauMH2, 1o kolito BanxaTa ouakea, Ha qaTata Ha MRroTBSHe HA Dafganca, Ja
BB3CTAHOBH MM & Ypeldy OTUETHATA CTOMHOCT HA HeHHHTE aKTUBH M NAacMBU. (JTCpOUEHUTE
OaHbYHH aKTMBH W 3a84BJDKCHHS ce TIPU3HABAT, HE3aBHCHMO OT TOBa KOTa e ¢e TpossH ¢ obparHa
CHJIa BPEeMEHHATa Pa3JIHKA.

OtcpoueH faHbyueH akTHB Ce MIPH3HaBa, KOTATO € BEPOATHO NOMydaBaHeTo Ha Obpjeln obnaraem
IIOXO0j1, CPEIy KOUTO MOXKE Jla ce ONOA30TBOPAT HaHbUHHTE akTHBH. Ha BeAka AaTa Ha H3TOTBsHE HA
Ganauca baHKkara NpeoLeHsBA HENPH3HATHTE OTCPOYCHH JAaHBYHU aKTHBH U OTYETHATa CTOWHOCT Ha
OTCpOYEHHTe JaHBUHM aKTHBH. baHkaTa Ipu3HaBa OTCPOUEH AaHBYEH aKTHB, Kolto He e OHI
[IPU3HAT TPeI TOBa, A0 pasMepa, A0 KOHTO cTaBa BEPOATHO BB3CTAHOBABAHETO HA OTCPOYEH
JaHbyed axTHB or Obuern obnaraem moxoxn. Ob6parHo, BaHkaTa HamansBa OTYETHATA CTOWHOCT Ha
OTCPOUCH IAaHBUEH aKTHB JO PasMepa, N0 KOHTO Beue He € BEPOATHO MOCTBLIBAHETO HA AOCTATBYEH
ofnaraem A0X0H, OT KOHTO MOXKe JIa Cce OTION3OTBOPAT YaCT WAH LETHSI OTCPOUeH JAAHBK.

Tekymme H OTCPOYSHUTEC HaHBIH CC MTPH3HABAT Kato HPHXOI HITH Pasxol ¥ cC BKITIOYBAT B HETHUTE
MNpyuXOAH 3a NCpHOAa, OCBCH KOTraTo AAaHBKBT BB3HHKBA OT CACIKH HAH OT C'I:GHTPISI, KOHUTO Ce
IPH3HARAT B CBLINMA WM DaznuugH TIENHOH DUNDSKTHO B OTUETR 34 AOXQNMUTE, Te&cymme 5]
OTCPOYCHHTE JAHBUH C& HAYHC/IABAT HiIH OTHACAT OHPEKTHO B coberBeHus KailhuTall, KOraTto AaHbKBT
CE& OTHac4 3a IO3UIHAH, KOUTO Ca OTHECCHH WY HAYHCIICHH B CHUIMA WITH pa3ivyeH Nepuom JHPCKTHO

B COOCTBEHHS KarkTamt.
TIpnxoan oT JIHXBH 1 PAIXOAK 32 JMXBH

[MpuxoauTe OT JHXBM M Pa3XOAWTE 22 JIMXBH CE TIpH3HaBaT B OTYeTa 3a JOXORHTE 32 BCHYKH
JIMXBOHOCHW HHCTPYMEHTH KATO C€ M3IIOJN3BA METOJA HA IPUXOAH OT NpHiaraHe Ha edeKTHBHUS
NUXBeH N0x04. HayucnseaneTo Ha NpHXOAH OT JIMXBM CE NPEYCTAHOBSBA, KOTATO CHOMpaeMocTTa Mo
KPEUTA CTaBa [07 ChbMHEHHE, B CiIy4ai ue KpeauTsT € npocpoden nag 90 nnu. Takuea mpuxonu ot
JHXBH C€ H3KIOUBAT OT IIPHXOAKTE OT JMXBH JIO TIONYYABAHETO HM.

Ilpaxoan OT TAKCH H KOMHCHOHH

TakcuTe ¥ KOMHCHOHHHTES ce MPU3HaBaT Ha azaTa Ha HauHCIsiBaHeTOo. CBCTOAT ce TNaBHO OT TAKCH,
IIOJIYYCHM 33 CJIENIKM Ha Kaca W 3a MapUYHH NPEBOJM, KPEIMTH, TapaHUHH W 3a APYFH YCIyTH,
npenocTaBgHA OT baHkaTa. TakcuTe 3a OTITYCKAaHE Ha KPEQWTH CE OTCPOYRAT M MpPH3HABAT Kato
KOpeKIMA Ha e(heKTHBHUS MHXBEH JOXO/ 110 KPSAUTa.

Onepanus B 4y XXecTPAHHA BATYTa

Crenxute B Yy;KAECTpatHa BALYTa C& OTYMTAT B OTUETHATA BalyTa no odunuannug obMeHeH Kypc,
onpenened or BHB Ha patara Ha cpenkara. IlapuuHWTe aKTHBRH H 3aIb/KEHHI B UYKACCTpaHHA
BAyTa ce OTUHTAT N0 0OMEHEH Kype, BAJIMICH B Kpas HA OT4eTHMA nepuoi. KypcoBuTe pasnuky,
BH3HHAKBAIIHN OT CJCIKH M MPEOLISHKA Ha BATYTHH TIO3HIKH, C& TIPH3HABAT B OTYETA 33 JIOXOIUTE.

KypcoreTte Ha no-paxxHUTE BanyTH KbM 31 nexemspu 2007 u 2006 ca cnennure:

Banyra 2007 2006
Espo 1.95583 1.95583
Honap Ha CAIIY 1.33122 1.48506
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