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I'OAVIIEH KOHCOJIMIUPAH JOKJIAJ
3A

JTEMHOCTTA 3A 2007 rox.

I. OBIHA HTH®OPMAILUSA 3A IPYKECTBOTO

HpyxectBoTO € peructpupano B PemyOiuka beirapusi, Bnucano e B Perucrbpa Ha ThproBCKUTE
npyxectsa 1o ¢.a. Ne 1650/1994 r, na bnaroesrpaacku OkpbxeH cba, 1moj napt. Ne 243, Tom 4,
CTp. 28. ¥ HE ca U3BBPILBAHU IPOMEHU B HAMMEHOBAHUETO HA APYKECTBOTO.

Kbm 31.12.2007r. npy>kecTBOTO € ChC CENajuIle U agpec Ha YIpaBJIE€HUE KaKTO CJeaBa: rp.
Paznor 2760, yn. “bsuia pexa” Ne 12.

OcHoBHaTa My JI€HHOCT BKJIIOUBA:

e KOHCYNTaHTCKO — MHXEHEPHHIOBU YCIYTH B 00JIaCTTa HA MPOYYBAHETO, MPOCKTUPAHETO,
CTPOMUTEJICTBOTO M PEKOHCTPYKIHMSATa Ha OOCKTH C pPa3sHOPOACH XapakTep U
npeIHa3sHauYeHHEe — OKWIUIIHO, TBPrOBCKO — aJMHUHUCTPATHBHO, TYPUCTUYECKO —
pa3BJeKaTeIHo, MPOMUIIJICHO U KOMYHHMKAllMOHHO, 332 OIAa3BaHE M BH3CTAHOBSIBAHE Ha
okosnHara Cpesa — eKOChOPBKEHHS M MHCTAIALMHU 32 OTpPaHMYaBaHe Ha BPeIHUS €PEeKT OT
NPUPOIHH 3aMbPCUTEINN, PEKYATUBALIUS HA U3KYCTBEHU HACHIIU, TUTH, TEPEHH U JP.

e [IIpousBoxacTBenure 0azu ca O0OOPYABAHU CHC CHBPEMEHHHM MAIIUHH U CHOPHKEHHS 32
IPOM3BOJICTBO HA JbPBEH MarTepHaj, alyMHHHEBA M JbpBEHa Jorpama, MeOerHo
IPOM3BOJICTBO U U3PAa0OTKA HAa CTHKIONAKETH, OETOHOBU M3/EIHSL.

JIpyXecTBOTO € C €IHOCTENEHHAa CHUCTeMa Ha YIpaBlICHHE CBhITACHO THProBCKUS 3aKOH B
Peny6niuka brnrapusi.

KoM 31 nexemBpu 2007 r. B ChBeTa Ha JUPEKTOPUTE y4acTBaT:

Huxkomnaii I'eoprues KanosiHos

ﬁopﬂaH HBanos Kenazupen

Kocraagun I'eoprues KanostHos

C pemenne Ne 501/06.02.2007 r. ca Bnucanu kato wieHoBe Ha ChBeTa Ha JUPEKTOPUTE U:
Kpacumup {umutpos bopuios

Tomxko 'eoprues Koses

Hacrosimure KOHCONMIMpPaHW (PUHAHCOBM OTYETH BKIIOYBAT OTYETHTE Ha J[pyKecTBOTO, Ha
IBILEPHUTE MPEANPUATHS (3a€IHO MOCOYEHHU NO-A0ay Karo ['pymara) u ydactusta Ha ['pynara B
ACOLIMUPAHU IPEIIPUSATHS.

Ne OpyxecTBo MpeomeT Ha aenHocT MpoueHT B OcHoBeH
KanuTan KanuTan
(xvn.nesa)
1. KynuHoto Al Mopopbxka u ekcnnoataums Ha CKu-
CbOPBXEHUS 65% 10,952
2. | Mupax nHk A VIHBECTMLMOHHA AENHOCT 75% 50
3. | BBl ko AL} VIHBECTULMOHHA OEWHOCT 70% 50
4. | B.B. cepeus O0O[ O6cnyxBaHe Ha TbproBCKo- 57.77% 6
aAMUHUCTPaATUBHM Ccrpaam
5. | Crpowikomepc 96 OO0 MexaHn3auumsa n asToTpaHcnopT 99,41 % 5
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6. BankaHcnopT 2006 ALl Mocpeayunyecka 80% 50

7. | Mecta 99 001 Paguo pasnpocTtpaHeHue 60% 5

8. | bvnrapus xonugens EALl | Typ-onepaTtopcka AevHOCT 100% 3,500

9. Texnornnc EA[] MponsBoacTBoO U peanuaaums Ha 100% 50
rMNcoBun n3nenus

10. | KatapuHo CIMA A XoTenvepcTso 56.86% 2,300

11. | Texnonanen EA[] Mpon3BoacTBO U peanuaaums Ha 100% 5,500

MeTanHn NPpodnIN N KOHCTPYKLUN, 1
TOMMOU30MNaLNOHHN caHABMY-NaHenn
12. | TexHocum EA] MponssoacTBoO U peanuaaums Ha 100% 5,800
©ETOHOBM U3OENUSA Y MOKPUBHMU
N0YKM - KEpEMUAn

13. | TexHonpocpun EALL lMpoussoacTBo 1 peanusauuns Ha MNBL, 100% 50
N anymuHMeBun npodounu
14. | Pasnec OO 50% 5
15. | Puna lNond n CMNA Pusopt 70% 50
AL
16. | NHepTHn Matepuann 2006 50% 5
ooa
17. | BC Mponvptuc EAL Onepauun ¢ HegBMXUMN NMOTU 100% 50
18. | TexHoyyn EALL Mpon3soacTBoO 1 peanuaaums Ha 100% 193
ObPBOAENCKN N3Aenus
19. | BaHcko Typuct 00 XoTenvepcTeo 50% 479
20. | KatapuHo 2004 A} 50% 7,814

II. MPETJIEJ HA JEVMHOCTTA U HA CbCTOSIHUETO HA JIPY)KECTBOTO
OcHoBHara jaeitHocT Ha “bankanctpoir” AJ[ e cBbp3aHa C TpOy4yBaHE, MPOEKTHPAHE,
CTPOUTEIICTBO M PEKOHCTPYKIMS Ha OOCKTH C Pa3sHOPOJHO TpeIHa3HAYCHHE, a ThProBCKaTa
JNEHHOCT Ha JPYKECTBOTO BKJIOUBA BKJIIOYBA NPOJAXOM HAa JIBPBEH MaTepual COOCTBEHO
MPOU3BOICTBO, HAa TOIJIO-, XHIPO- U 3BYKOU3OJIAIIMOHHN MaTepUAIIH.

CrpouTenHaTa JEWHOCT C€ OCBHIIECTBSIBA Ha 0Oa3aTa Ha MPEIBAPUTETHO CKIIOYCHH JIOTOBOPH.
[Tpon3BOACTBEHUST ITUKBI € 3aTBOPEH, KaTO 3aloyvBa C M3TOTBSHETO Ha apMmarypara u O0eToHa u
3aBBPIIBA ¢ MEOEITHOTO 003aBexaaHe. JJoroBOpuTE 3a CTPOUTEIICTBO CE CKIIIOUBAT Ha 6a3a TBHPIO
JIOTOBOPEHA I1eHa 1 Ha 0a3a “pa3xoju III0c”’, KaTo BajdyTaTa, B KOSITO CE CKIIFOUBAT JIOTOBOPHUTE €
EBPO u JIEBA.

[Ipe3 2007 ron. Osixa 3aBBPIIEHU HAKOJKO ToysiMuH obOekta ¢ mHBectutopu Heon TpelmuHr
EOO/l, ®apuexkc OO/, Eran Anpec AJl, Puck Unxenepunr AJl, Mupax bancko AJl, MBan
Puncku Iponsptuc OO/, Ixxu Em Ec Aii OO/

B crpourennara mporpama 3a 2007 rom Osixa cTapTUpaHM W HOBU OOEKTH Ha CIICTHUTE
naBectutopu Kuno Apena 2005 OOJ] — MOJI Crapa 3aropa, MHU OO/l - THproBcku LHEHTHD,
XbHTBpC OO/l - Bakanumonen komiuiekc "XbHTbpc Kacwn" - rp.bancko, bancko ITpomsptu
[Taptoepc 2 OO - XKwmnmen kommuiekc  "Cent JIxon Ilapk", rp.bancko, MOCB -
[TpeuncTBaTenHa cTaHIMs 3a OTHAAHU BOau rp.bamuuk u ap.

II1. PE3YJITATH OT JIEHMHOCTTA

PE3VJITATHU 3A TEKYIIUSA IEPUOJ
[Ipez 2007r. rpymata “bankancrpoit” AJl oTumra mobpu pesynratu. Te ca pesynrar Ha
3aTBBP/ACHUTE O3UIMH Ha JIpyKecTBaTa B OpaHIlla, B KOUTO T€ U3BBPILBAT CBOSITA JIEHHOCT.



BAJNIKAHCTPOWN ALl
rOOULLEH KOHCONUAUPAH OOKNAQL 3A OEMHOCTTA
31 AEKEMBPU 2007

ITpe3 2007 r. bankanctpoit A/l U3BbpIIN NPECTPYKTYpUPAHE, UPE3 OTAECISIHE HA AKTUBU U MTACUBU
B HOBUTE cH nbiiepHu apyxectBa: bC IIponsptuc EAJl, Texnoyyn EAJl, Texnonpodun EAJl u
Texnonanen EA/I.

IIpe3 2007 r.bankanctpoit A, BbI' u KO A/l u Mupax Muk AJl nmpomaBar Isj0BET€ CH OT
npyxectBoTo Kimud N'ond Xommaeits Kinyo AJl, ¢ koeTo npyxecTBara OT rpynara He MpUTEKaBat
Beue jsuioBe B Kmud Tond Xommmenis Kny6 AJl m IpykecTBOTO Beue HE CE€ BKJIOYBA B
KOHCOJIUNPAHUTE OTYETH.

[Ipe3 M.OkTOMBpPH H3JIU3a peuieHue Ha biaroeBrpaacku OKpbXKEH Cbl, 4e bbarapus Xomuaens
EAJl (mpmepHo apyxectBo Ha bankanctpoit AJl) mpumoOuBa 1571 OT ApYKeCcTBOTO baHcko
Typuct OO — 50%.

I'pynara bankanctpoit A/l npe3 2007 roa. e peanin3upana npuxoau B pazmep Ha 137,631 xumn.is.,
koeto € 47.80% ysennuenue crpsMo 2006 ron., KOETO € €QHO 3HAYMUTENHO YBEIWYEHHE. 3a
cpaBuenue npe3 2006 roa. apykecTBOTO € peanusupano 93,117 xum. aB. MpUXOAN OT MPOAAKOH,
koeto € 33.43% yBenuuenue B cpaBHeHue ¢ 2005 rog.

Peanusupanara HetHa nevanOa Ha rpymnata bankanctpour AJl 3a 2007 r. e B pa3mep Ha 17,158
XWJI. JIB., OT KOATO MajduUHCTBeHUS Asa € 1,082 xwmi.jB., a To3u 3a rpymnara cboTBeTHO 16,072
XWJLJIB. , KoeTo npasu 181,92% yBennuenue cpsMo NpeIxoIHATa FOIUHA.

JJUKBUJIHOCT
NMKBUOHOCT 31.12.2007 31.12.2006 31.12.2005
KoepmUMEeHT 3a Tekylla IMKBUOHOCT 1.33 0.92 0.91
KoedUUMNEHT 3a 6bp3a NMKBUAHOCT 1.07 0.65 0.45
KoedmumneHT 3a abcontoTHa NMMKBUAHOCT 0.05 0.18 0.05

Te3u koe(UIMEeHTH OMUCBAT CIIOCOOHOCTTA HA APYNKECTBOTO J1a TIOracsiBa AbJITOBETE CH B CPOK.
KoedpunueHnTsT 3a TeKya JUKBUIHOCT MPECTABIsIBA OTHOILICHHUETO HA KPATKOTPAWHUTE aKTUBU
KbM KpaTKOCpOYHHTE nacuBU. ONTHMAIHUTE CTOWHOCTH Ha TO3M KoeduuueHT ca Hazg 1-1,5.
Hsikon Tumose apyxectBa obade ca B ChbCTOSHUE 2 paboTAT MpH KoepULIUEHT Mo-HUCHK OT 1. 3a
2007 rox. croitHocTTa Ha Koedummenta e ot 1,33, koeTo mpoawkkaBa TeHaeHIUATa 0T 2006 TOI.
3a moio0psiBaHE Ha CTOMHOCTTA MY.

Koedpunuentsr Ha Obp3a JMKBUIHOCT MPECTABIsIBA OTHOLICHUETO HAa KPAaTKOTPalHUTE aKTUBU
MHUHYC MaTepUaJIHUTE 3alacd KbM KpPAaTKOCPOUHHMTE NacuBU. HeEroBuAT omnTuMaleH pasmep,
orpenensly cTabMIHOCTTa Ha JpykecTBoTo € Mexay 0,5-1. Ho TpsOBa na ce uma npensui, ue
MHOT'0O BUCOKUTE CTOMHOCTH OMXa O3Ha4aBajy, ue akKTUBUTE HA JIPYKECTBOTO HE CE M3IOJI3BAT 110
Hail-100pus HAuYuH.

KoedpunuenTbr Ha aOCONIOTHA JMKBUIHOCT CE€ M3YHCISABA KaTO CHOTHOILICHHE HAa MapUYHUTE
CpeACTBa M KPAaTKOCPOYHHUTE IMAaCHUBH, M M3pa3sBa CHOCOOHOCTTa Ha JPYXKECTBOTO Ja IMOCpela
KPaTKOCPOYHUTE CHU 3a0bJDKEHHUS C HAIM4YHUTE cu napuuHu cpexacrsa. Ilpes 2007 roa. ce
HabmoaBa Hamanenue crupsmo 2006 roa. Bucokara croitHoct kbM 31.12.2006 rof. ce AbIKH Ha
YCBOSIBAHETO M0 pasIjaliaTeIHa CMETKa Ha JHUMUT O OBBpPApPApT KPEAUTH H3TUYAIIM Ha

31.12.2006r.
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KAIIMTAJIOBHU PECYPCH

Kbm 31.12.2007 roa. bankanctpoit A/l e ¢ kanutan 15 000 000 nB., pasnpenenen B 15 000 000
aKIIMHU ¢ HOMHHAJIHA CTOMHOCT 1 J1€B BCAKa €IHa.

CTpyKTypa Ha OCHOBHHS KallUTAJ

AKIHOHEpH JAsam0B0 bpoii Homunanana
yuyacTtue Axnuu CTOMHOCT

(xnJ1.0p.) (XWJ1.JIB.)

KanostnoB n Kanaszupes nnxxenepunr OO /] 79,885% 11,982 11,982
Huxonaii I'eoprues KanosiHos 6,705% 1,006 1,006
Mopnan UBanos Kanasupes 6,705% 1,006 1,006
Kocramun I'eoprues KanosHos 6,705% 1,006 1,006
100.0% 15,000 15,000

Ksm 31 pgekemBpu 2007 r. rpymata bankanctpoir AJl mpuTekaBa ASJI0BM y4acTHUE B APYTH
JIpY’KeCTBa, KaKTO Clie/iBa:

UHBecTLMKN B acouMmpaHuv npeanpuaTuna

B xunsaou nesa Crpana % ot

KanuraJjia
“©ubpar bvnrapus” ALl Bwirapus 33
“CaH CtedbaHo MponbpTtn AneenonmbHT” AL Bwarapus 35.5
“UUHBECTMLMOHHO KOHCYNTaHTCKa KoMnaHus” Bwarapus 25
AL

HesuxxeHue e uHsecmuyuume
B xunsou nesa

31 dex 2007 31 Jdex 2006

“©ubpar bvnrapus” ALl 7,085 5,452

“CaH CrtedbaHo lMponbpTtu JueenonvmbHT” AL 320 320

“Knudp Nondp Xonugen Knyo” Al 9

“UHBECTULIMOHHO KOHCYNTaHTCKa koMnaHust” 13 13
Al

7,418 5,794

B koHconuavpaHuTe oUHaHCOBM OTYETU MHBECTULMSATA HA OPYKECTBOTO-Malka B acoLMMpaHoTo
apyxectBo ®mbpaH bbnrapusa All, B KOETO APY)XECTBOTO-Malika nma 3HaunTErNHO BNUsHME, ce
OT4YMTa KaTo ce usnonsesa Metoga Ha cobcTBeHus kanuTan. B nHamesmnagyanHute pmHaHcoBU
OTYETU Ha OPYKECTBOTO-MaMKa MHBECTULMATA € oTpaseHa no cebectonHocT. MNpe3 2007 r. Hama
O0X0au, NONyYeHn Ypes pasnpeaerneHne oT acoLMnMpaHoTo APYKEeCTBO, KaKTO 1 HeOOX0AMMOCT OT
npeusyncnsasaHe Ha 6anaHcoBaTa Cyma B pe3yntaT OT NPOMsiHa B NMPOLEHTHUS OAN Ha
OPYKECTBOTO-MalKa unm npeoLeHka Ha MMOTW, MaLLVHKN, CbOPBXEHNS 1 0bopyaBaHe.

UHBecTLMKN B Apyru npeanpuaTusa
WHBecTuummuTe B Apyrn npeanpuaTua ca npu3HaT B OTYETUTE NO TAXHaTa cebeCcTOMHOCT M BKNtoYBaT y4yacTtue Ha
I'pynaTa B cnegHute npeanpuatua:

B xunsou nesa % Ha y4a- 2007 2006
CTUETO B Ka-
nutana 2007
(2006)
1.  "OBb banaHcupaH cdoHg" ALl 0.77 (0.77) 30 30
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2. [pyxecTBO 3a 3aeTOCT U CTPYKTYPHO 20 1 1
pasBuTMe
3. Pasnor Cnopt Al 20 10
41 31

HpyxectBata oT ['pynata QuHaHCHpaT MPOEKTH CHU 4Ype3 MPHUBIMYAHE HAa KPATKOCPOUHU U
neirocpounu 3aemu npeaumHo ot OBb AJl, ITomencka 6anka AJl, [Tupeoc bank u CHbank AJl,
KaKTO U pa3uuTaT Ha COOCTBEHH CPEJICTBA M HHBECTHIIMOHHU aBAaHCH OT JIOTOBOPEHUTE TIPOAAKOH.

IV. OCHOBHA PUCKOBE M HECHUI'YPHOCTH, IIPEJ KOUTO E U3IIPABEHA
T'PYIIATA BAJIKAHCTPOM AJ]

JlpyxecTBaTa OT Tpynara ca HM3JI0)KEHH Ha OOLIUTE PHCKOBE, KOMTO C€ OTHACAT JI0 BCHUYKH
CTONAHCKH CyOeKTH B CEKTOpA.

OcsbuiecTBaBaiiku jaelHOCTTa cH, JlpyXecTBaTa ca H3JIOKEHM Ha MHOrooOpasHH (MHAHCOBU
PUCKOBE BKJIIOUYMTETHO BaJIyT€H PHUCK M JHUXBeH puck. OOmara mporpama Ha ['pynara 3a
yIpaBlieHHE Ha PUCKA IEJIU Ja MUHUMH3UpPA NOTEHIMAIHUTE OTPHUIATEIHU €(PEKTH Ha Te3U
PUCKOBE BbPXY (PMHAHCOBHSI PE3yIITaT.

1. Banyren puck - JlpyxectBara omepupar B PemyOiunka bbiarapus, HO 4acT OT CypOBHHHTE,
KOMTO M3IO0J3BaT 3a JEWHOCTTa CH, Ce BHACAT OT 4UyxOmHa. HeOmarompusTHa mpoMsHa BbB
BAIYTHUTE KypcOBe OM OCKBITMIJIa MaTepUAIUTE U OM JI0BeNa A0 YBEIHMUEHH Pa3XOId U ChbOTBETHO
HaMajieHa HeTHa reyanba Ha JpyXecTBaTa. BalyTeH pUCK cHIpsiMO €BpOTO (PaKTHYECKH He
CBIIECTBYBA 3a Tpymara Io JBe NPUUMHU: 1) mopanu AeicTBaius BalyTeH O0pa y Hac, KypehT Ha
BGN cnpsimo EUR e ¢ukcupan; u 2) 1ieHUTe Ha HEABXKUMHUTE UMOTH B bbarapus ce kotupar B
eBpo. Tosa uznara apyxecrBara Ha BaJyT€H PUCK €IUHCTBEHO IIPU CKJIIOYBAHE HA JOTOBOPH 3a
nponax0a Ha HEABWKUMH HMMOTH, JIEHOMHUHUpPaHU BBB BaiyTa, padnuyHa or BGN u EUR.
Bamyren puck cpliecTByBa M Ipy B3UMaHE HA KPEIUTHU BbB BaiyTa, pazinuuHa or BGN n EUR.

2. JluxBeH puck — 3a I'pymara Bb3HMKBA JINXBEH PUCK OT ONEPALUU ChC 3aEMHHU CPEJICTBA,
IPOM3THYAI OT IUIABAI JIMXBEH MPOIIEHT, Ha 6a3ara Ha TpuMeceueH U mectmecedeH EURIBOR.
3. Kpemutren puck - JIpy)KeCTBOTO HsIMa 3HAUMTEIHA KOHILIEHTpalMsl Ha KPEAUTEH PHCK.
JpyxecTBOTO MMa pa3paboTeHa W BHEApPEHa IMOJMUTUKA, KOSTO rapaHTHpa, 4ye MpOoJaXOuTe Ha
IPOAYKIMS U YCIYTH Ha €ApO CE U3BBPIIBAT HA KJIIMEHTH C NOAXOASIA KPEAUTHA UCTOPHSL.

4. JIuxBuaeH puck - Ilpeana3nuBoTo ynpaBieHHE Ha JUKBHUJHUSA PUCK IPEAINOara noaxbp:kaHe
Ha JOCTaThYHO KOJWYECTBO IAPUUHU CPEJCTBA U JIMKBUAHM LIEHHU KHHMKA, KAKTO U Bb3MOKHOCTH
3a JIONMBJIHUTENHO (UHAHCHUpPAHE C KPEeIUTH M 3a 3aKpHBaHE Ha MasapHu no3uuuu. Ilopamu
JUHAMUYHATA MPUPOJIa HA OCHOBHUTE TUIIOBe Ou3Hec, PuHaHCcOBUS oTAen Ha JlpyKecTBOTO MMa
3a IeJ1 J1a TIOCTUTHE I'bBKaBOCT BbB (DMHAHCHPAHETO, KaTO MOAIbPAKA JOCTATHYHO HEU3MOI3BAHU
pa3peleHn KpeIUTHU JTUHUU.

5. OnepatuBeH puck - CuiaHaTa KOHKypeHIUs Ha Ia3apa ¥ BUCOKOTO IMpeiJlaraHe Ha JKWINLIA,
ouCH, THPrOBCKM M CKIIAJOBH IOMEINEHUs ca (PakTopu, KOWTO OMXa MOTJIHM Ja JOBEeJaT N0
HacHMIllaHE Ha Mas3apa. Bbopeku cunHata KOHKypeHUMs, JIpy)XecTBOTO cuMTa, 4Ye uMa
KOHKYPEHTHO MPEUMYIIECTBO HA Ia3apa NOpPaJu ONUTHUS CH YNPaBIEHCKU €KUIl U U3rpajieHaTa
penyramus. “bankanctpoit” AJl e U310KeH Ha PUCK OT HEOJIArONPUSATHO U3MEHEHHE Ha IICHUTE Ha
CTPOUTEIIHUTE MATEpUAIU U CTPOUTEIIHUTE YCIYIW. JpyKEeCTBOTO MMa ABJITOTOAUIIHU JIEIOBU
OTHOILEHHS C JOCTABYHUIINTE CH, ChbBMECTHAaTa paboTa ¢ KOUTO € MPOCTPAHHO pEerilaMeHTHpaHa B
pamkoBu JoroBopu. KopekTHocTTa B OTHOLICHHMATA C (UPMUTE JOCTAaBYMIIM HA CTPOUTEIHU
MaTepuail M CTPOUTEIHU YCIYTd, IBITOrOJUIIHATA HCTOpUS Ha JPYKECTBOTO, KAKTO U
NO3MIIMKUTE, KOWTO KMMa Ha Ia3apa, ca caMO HIKOM OT (aKTOpUTe CIOCOOCTBAIIM 3a
MUHUMHU3HUPAHETO Ha TO3M pPHUCK. B mpoleca Ha u3rpaxaaHe Ha akTUBU Ha JlpyKecTBOTO
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CBIIIECTBYBA PUCK OT 3a0aBsHE Ha peau3alsaTa Ha TMPOCKTHTE B CPaBHEHHE C ITbPBOHAYAITHO
TUTAHUPAHUTE CPOKOBE HITH PA3XOJIH.

V. BA’KHU CBBUTHUA, HACTBIHWJIN CIUIEL TI'OAUMIIHOTO CYETOBOJHO
ITPUKJ/IIOYBAHE
He ca HacThIMIM Ba)kHU CHOUTHSA Clle] TOJUIIHOTO CYETOBOJHO IPUKIIIOYBAHE.

VI. BA’KHU HAYYHU U3CJIEABAHUSA U PASPABOTKHU
Herinoctra Ha rpynarta “bankanctpoir” AJl He € CBbp3aHa € H3BBPIIBAHETO HA HAy4YHU
W3CIICIBAHUS M Pa3pabOTKHU.

VII. MPEABUXKXIAHO PASBBUTHUE HA IPY KECTBOTO

[Tpe3 2007T. apyKeCTBOTO CH OEIIe MOCTABUIIO PeaTU3UpPaHe PHCT HA MPUXOAUTE OT MPOIAKON 1
Ha mevayidara Ha 6a3a CKIItouYeHH 10ToBOpH OT 20%, KaTo MOCTUTHA B JEHCTBUTEITHOCT MO-100pH
pe3ynTarTH.

3amnoyHa TeXHOJOTHYHO OOHOBSIBAHE Ha CHINECTBYBAUTE TPOU3BOACTBA HA CTPOUTEITHU
MaTepHaJI, KaKTO ¥ 3all0YHa MHBECTUIIMHM B HOBHM MIPOM3BOJICTBEHU MOIIIHOCTH 32 CTPOUTEITHHS
OTpachJl Ha CTOMHOCT HaJ 35 MIJIMOHA €BPO, UPE3 CBOU ABIIEPHU APYKECTBA, KATO €UH OT
3aBoauTe 3a amymuHueBa u PVC craptupa omie npe3 2007 roa.

[Ipeanpuern ca nelcTBHS HACOUEHHW KBbM Pa3BUTHE W pa3lIMpsBaHE HA OW3HECa B CIICTHUTE
00JIaCTH: CTPOUTEJICTBO, MTPOU3BOJCTBO HA CTPOUTEIIHU MaTEPUANIH, YIIPABICHUE HA HEABUKUMU
UMOTH, TYPUCTHYECKH YCIYTH, (DUHAHCOBO-TIDAaBHM YCIyId, CTPOUTEIHA MEXaHM3alusid |
aBTOTPAHCTIOPT, TAKCUMETPOBH TTPEBO3HU.

3a 2008 rox. phKOBOJCTBOTO CH € MOCTABHJIO 3a IIEJ Jia YBEIMYM MPHUXOIUTE CH OT Mpoaaxoa,
KakTo W meyanbara ¢ 20%, a OT TJieqHAa TOYKAa HAa WHBECTHIIMUTE Ja TPOIBJDKUA YCIEIIHO
npeanpuerute npe3 2007 roa.MHBECTUIIMU 3a M3rpakJaHEe Ha HOBU 3aBOJIM YpEe3 IBIIEPHUTE CU

bupmu.

VIII. TPOMEHHU B HEHATA HA AKIIUUTE HA IPY KECTBOTO
AKIIMH Ha PY>KECTBOTO HE ca JINCTBAaHU Ha KAallUTAJIOBUS Ma3ap U HE ca ThPTyBaHU, TOPaIH KOETO
HsIMa IPOMSHA B IIeHATa UM.

IX. HWHOPOPMALMA OTHOCHO TIIPOI'PAMATA 3A [IIPUWJIATAHE HA
MEXAYHAPOAHO INPUBHATUTE CTAHIJAPTU 3A AOBPO KOPIIOPATUBHO
YIPABJIEHHUE 110 YJI. 94, AJL. 2, T. 3 3IIIILK:

ITpe3 2007T. ce paboTernie yCuIeHO 3a Mo00psiBaHe MpaBHATa, MHCTUTYIIMOHAIHA M peryJaTHBHA
paMKa Ha KOPIIOpaTUBHOTO yrpaBieHue. Paborenie ce o mogoopsBaHe OTHOLICHUSITA MEXKIY
YYaCTHHIIMTE B CUCTEMATA 3a yIpaBJeHHe, a UMEHHO: aKIIMOHEPU, KPEAUTOPH, CITY>)KUTETH U
JIpYTUTEe 3aMHTEPECOBAHU JIUIIA.

X. THOOPMAIIUA OTHOCHO IMPOT'PAMAT 3A KOPIIOPATUBHO YIIPABJIEHUE
W HEMHOTO M3IIbJIHEHUE
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MEPKHU 11O OTHOUWEHUE HA CbBETA HA TUPEKTOPUTE

e 3acenanusara Ha CbBeTa Ha TUPEKTOPUTE Osxa MPOBEXKAAHU IO MPEABAPUTETHO YTBBPIACH
rpaduk, KOeTo J1a OCUTYpsiBa Y4aCTUETO Ha BCHYKH WJIM Ha TO-TOJIsIMa YacT OT Y4JICHOBETE.

e Marepuanurte 3a 3acefaHuATa Osfxa NPEIBAPUTENHO NPEICTaBIHU Ha WICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE.

e B nueBHus pen Ha 3acenanusta Ha ChBeTa Ha IUPEKTOPUTE ca YTBBP)KIABaHH IIAHOBETE
3a paboTa, MOJUTHMKA IO OTHOIIEHWE Ha PHUCKA, CHUCTEMHUTE Ha (PUHAHCOB KOHTPOI,
pa3kpuBaHe Ha HHGoOpMaIus U JIp.

MEPKU C LHEJI 3ALIIUTA ITPABATA HA AKHITUOHEPUTE

e (CBOEBpEMEHHO MpPEAOCTaBsSHE MPU MOUCKBaHE Ha BApHA, M3UepraTeaHa U MO ChIIECTBO
uH(popMalrg Ha aKIIMOHEPUTE B OTTOBOP HAa TEXHU BBIPOCH OTHOCHO MKOHOMHYECKOTO U
(UHAHCOBO CHCTOSHUE U THPTrOBCKA AEMHOCT Ha JPYKECTBOTO.

e Bcuuku akiyoHepy UMaT BB3MOXKHOCT Jla y4acTBaT Ha oOuuTe chOpaHus, Aa riiacyBar u
J1a IPaBAT MPEJIOKEHUS 0 BCUYKU BBIIPOCU OT AHEBHUS pel.

e Bcuuku akIMoHepu MMaT paBHO MPABO HA yyacTHE B pasNpeiesieHueTo Ha medanbara Ha
JIPY>KECTBOTO, IPONOPIIMOHAIIHO HAa MPUTEKABAHUTE OT TIX AKIIUH.

MEPKHU C LHEJI NIPO3PAYHOCT, CBOEBPEMEHHO U TOYHO PA3KPUBAHE HA
NHOOPMALIUATA

e [IlpeacraBsHe Ha 3aIBDKUTEIHUTE TOAUIIEH W TPUMECEUYHH (PUHAHCOBU OTYETH B
npeasuaeHute ot 31K n3uepnaTeaHoCT U CpPoK.

e [lyOnukyBaHe Ha TOQUIIHUS OTYET 3a AEHHOCTTA Ha APY>KECTBOTO.

e [IpenocraBeHna Oe B myOJIMYHOTO MPOCTPAHCTBO BakHA MHGOPMAITHs, 3acsraiia TPOMEHH B
yIpaBJieHHETo, wieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE, CTPYKTypara U MOJIUTHKATa Ha
KOPIIOPaTUBHOTO YIpPaBJICHHE.

e I3roTBsiHe Ha BCHYKU (PMHAHCOBHU OTYETH CHITIACHO M3HUCKBaHUATA Ha MeXIyHapoJIHUTE
CUYETOBOJIHU CTaHAAPTH.

e II3non3BaHe Ha MOCTBIIEH U pa3dHMpaeM €3UK BbB BCHUKH MaTepHalld, IpeJHa3HAaYeHH 3a
AKLIMOHEPUTE WM MOTEHIIMATHUTE HHBECTUTOPH.

e (CBOEBpEMEHHO TMpeJCTaBsiHE Ha MEXIMHHUTE oTuetuTe Ha Komucusara 3a duHaHCOB
Haa30p u bearapcka hongoBa 6opca.

e T[OIUIIHUAT OTYET € OJUTHPAH OT HE3aBUCUM OAUTOP U30paH oT ChBeTa Ha TUPEKTOPUTE.

bankanctpoit A/l mosara rpukaTta HHBECTUTOPUTE Ja UMaT Obp3, PaBEeH 3a BCHYKA U HKOHOMHUYEH
JOCTHI 10 HHPOpMaIusATa, HE0OX0AMMa 3a B3eMaHe Ha HMHBECTUI[MOHHU PEIICHUSI.

MEPKH IO OTHOULHIEHHUE OIEHKATA HA IIPOIT'PAMATA 3A JOBPO
KOPIIOPATUBHO YIIPABJIEHUE
e (reneHe Ha TEHACHLUUTE B TEOpHsATa M TpaKTHKaTa B o0jacTTa Ha KOPHOPATHUBHOTO
yIIpaBJICHHUE.
e Tekymo aganTupaHe Ha I[paBWiIaTa 3a J00pO KOPHOPAaTHUBHO YIpaBiICHUE KbM
JTUHAMHUYHUS CBST HA KalUTAJOBUTE Ma3apu TAXHOTO OCHBPEMEHSIBAHE B CbOTBETCTBHUE C
BOJICLIIUTE TEHJEHIIMHU U TOOPHU MPAaKTUKU Ha KOPIOPATUBHO YIPaBJICHHE.

XI. UH®OPMAILIUA, HU3UCKBAHA IO PEJA HA Y1874 U 4YJ.247 OT
THBPIOBCKUS 3AKOH
1. Unpopmayus no un. 1870 om T3
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[Ipe3 otuernus nepuon bankanctporr A/l He € U3BBPIIBATIO MPUIOOMBAHE WM MPEXBHPISHE Ha
cobctBeHn akiuu. KbM MOMEHTa Ha W3TOTBSHE Ha HactosAmus otdeT bamkancrpoit AJl He
pUTEeKaBa COOCTBCHH aKIIUH.

2. Ynenoseme ma Cweema na Oupexmopume ua banxkancmpou A/l ca nonyuunu cireonHume
8b3HASPANHCOCHUSL OM OPYIHCECMBOMO.
2007r. 2006 r.

BpyTHO BB3HArpaxaeHue U COUAIHU Pa3xoau 155 16
ConuanHu OCUTYPOBKHU JBJDKUMH OT paboTomaTess 12 7
167 23

3. Cmpykmypa na akyuonepromo yuacmue na barxancmpoiu A/l

MMe Ha COOCTBEHHUKA / aKIIMOHEPA % yuactue
“KanosinoB u Kanasupes Unxenepunr’ OO/] 79.885%
Hukomnaii I'eoprues KanosiHos 6.705%
Mopnau MBanos Kanasupes 6.705%
Koctraauu I'eoprues KanosHoB 6.705%

4. llannu 3a akyuume, npumexicasany om ynpagumennume u KOHMpPOIHU OP2aHU HA eMUumernma
“KanosinoB n Kanasupes Umxkenepunr” OO/l — 11,982,750 6p. o 1 neB Bcsika

CoOctBennnin Ha aApyxectBoto “KamosnoB m Kanasupes Wmxenepunr” OOJ] ca Hukomnait
I'eoprues Kanosuos — 33,333%, Kocramuu T'eoprues Kamosnos — 33,333% u Vopnan MBanos
Kana3zupes — 33,333%.

CbBeT HA TMPEKTOPHUTE

Hukonaii I'eoprues Kamosaos — 1,005,750 Op. akiuu 1o 1 neB Besika

Kocragun ['eoprues Kamositaos — 1,005,750 Op. akiuu 1o 1 1eB Besika

Mopnau MBanos Kanasupes — 1,005,750 6p. akuu o 1 J1eB Besika

Kpacumup lumutpoB bopuioB — He mpuTekaBa akIIMK WM OOJIUTAIIMH OT APYKECTBOTO EMUTEHT
Tomko I'eoprues Kosnes — He nmpuTekaBa akIuy WM OOJIUTAIMH OT JPYKECTBOTO EMUTEHT

[Ipe3 2007 ron. uneHoBeTe Ha ChbBeTa HAa AUPEKTOPUTE HE ca MPUAOOWMBAIN WM MPEXBBHPIISIN
aKIIMHU W/WUIU OOJUTaIlMU Ha IPY>KECTBOTO.

B ycraBa na bankanctpoit A/l HAMa Ki1ay3u orpaHuyaBally MpaBoTO Ha yjieHoBeTe Ha ChbBeTa Ha
TUPEKTOPUTE J1a MPUA0OUBAT aKIIUU W/WIIA OOJIUTAIIN HA TyPKECTBOTO.

5. Yuacmue na unenoseme na cveema 6 muvp2o8cKu Opyi#cecmea KaAmo CvbOPYICHUYU UTU 8
VApagumeineH Opeau.:

1. Huxonait I'eoprue Kanosnos: bankanctpoit AJl, Kactpan OO/, Hukomnaii KanosnoB ET,
Munepan enexkrpuxk OO/, Crpoiikomepc 96 OO/l, KanossnoB u Kanazupe unxxenepunr OO/,
bancko Typuctr OOJl, bankannem OOJl, COK Kartapuro 2006 AJl, ®ubpan bovarapus AJl,
Mecta 99 OO/I, Can Credano Ilpomsptu Jusenonmbatr AJl, Mupax Uux AJl, BBI' u KO AJl,
Kmud INond Xomuneiiz Kiyd AJl, MuBectumonHo koHcyntancka kommanus AJl, Kymunoro AJl,
benrapus Xomuaeits EAJl, bankancmoptr 2006 AJl, Texnorunc EAJI, Texnompodun EA]JI,
Texnocum EAJl, Texnomanen EAJL, [Tupun [N'ond EOOJ, Puna I'ond n Cna Puzopt A/l, Paznor
Cnopt A/l, Pa3-ctpoit OO/1, Hu-Ko 2004 OO/1, Texnoyyn EA/l, BC IIponsptuc EAJI.

2. Wopman Vanos Kanasupes: Bamkauctpoit AJl, Kactpan OOJI, Crpoiikomepc 96 OO/,
KanossnoB n Kanazupes nnxenepunr OO/, bancko Typuct OO/l, Katapuno 2004 A/l, Katapuno
CITA A, bBI' u KO AJl, Kynmunoro AJl, bearapus Xomuaeiiz EAJl, bankancnopt 2006 A/,
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Texnorunic EAJl, Texnonpodun EAJ], Texnocum EAJl, Texnomanen EAJ], Kokc 2006 OO/,
Koma-2007 OO/, Puna lN'ond u Cma Puzopr AJl, Pazmor Cnopt AJl, Pa3-crpoit OOJI, Hu-Ko
2004 OO/, Texnoyyn EA/l, BC IIponwsptuc EAJI.

3. Kocragun T'eoprueB Kanosinos: bankanctpoit AJl, Kactpan OO/, Crpoiikomepc 96 OO/,
KanossnoB n Kanazupe unxkenepunr OO/l, bancko Typuct OO/, Karapuno 2004 AJl, COK
Karapuno 2006 AJl, Karapuno CIIA AJl, Paznec OO/, Mupax Nuk AJl, bbarapus Xonuaens
EAJl, bankancropr 2006 AJl, Texnorunc EAJl, Texuompodun EAJl, Texmocum EA]JI,
Texnomanen EAJI, Uueptau marepuanu 2006 OO/, Boneir K OO/, Puna I'ond u Cna Puzopt
AJl, Paznor Cnopt AJ/l, Pa3-ctpoit OO/I, Hu-Ko 2004 OO/, Texnoyyn EAJl, bC IIpombptuc
EAZl

6. [Inanupana cmonancka noIUMuUKA, 6 Mo8a YUCI0 OYAKBAHUME UHBECMULYUU
IIpe3 2008 ron. apykecTBOTO 1€ MNpoAbIKK 3anoyHatutre mnpe3 2007 roa. WHBECTHUIUMH B
CJICTHUTE MPOU3BOJICTBEHH MOIIIHOCTH:
- IMMPOU3BOACTBO HA CAHJIBUY — TTAHEJIM “TEXHOITAHEJI” EAJl, Tp.
COoduid;
- TIPOU3BOJCTBO HA ITPOAYKTU OT BETOH U BETOHOBU KEPEMWUJI1
“TEXHOCHUM” EA], rp. CODUAI;
- 3ABOJl 3A IIPOM3BOJCTBO HA THUIIC MW THUIICOBU IIPOAYKTU
“TEXHOI'MIIC” EAJ], rp. PAJIHEBO;
- ABPBOJEJICKU [TPOU3BOJACTBA “TEXHOYYI” EA/L, rp.PA3JIOT.
HpyxecTBoTO 1u1anupa jna nocturte npes 2008 roa. pset ot 20% Ha 0b6oporTa cH.

XII. U3IIOJI3BAHHU OT NNPEJAINPUATUHETO ®UHAHCOBU UHCTPYMEHTH
HpyxectBata ot I'pynata ¢buHaHCHpAT MPOEKTUTE CH 4Ype3 NMPUBIMYAHE HA KPATKOCPOUHU W
nwearocpounu 3aemu ocHoBHO oT Obb AJl, ITomencka 6anka AJl, [Tupeoc bank, ClbaHk, kakTo 1
pa3uuTar Ha COOCTBEHU CPEJICTBA U MHBECTUIIMOHHU aBAaHCH OT JIOTOBOPEHUTE MIPOJIAXKOH.

B mpomeca Ha (uHaHCHMpaHe Ha omepaThBHaTa CH JCHHOCT JpyXKecTBaTa OT Tpymara He
W3MO0J3BAT crenuduuHn (PUHAHCOBU WHCTPYMEHTH, BKIIFOUHTEIIHO ()MHAHCOBH MHCTPYMEHTH 3a
XeDKUpaHe Ha PUCKA.

XIII. JOIIBJIHUTEJIHA HWHO®OPMALUA CBIVIACHO MIPHUJOKEHHME 10 OT
HAPEJIBA 2 HA K®H

1.  Hugopmayus, Oadena 6 CMOUHOCMHO U KOJUYECMBEHO U3BPANMCEHUE, OMHOCHO
OCHOGHUMeE Kame20puu CMOKU, NPOOYVKMU U/UlU NpedoCmagenu Yciyeu, ¢ NnOco46aHe
Ha mexHus Osl 8 npuxooume om NpooaNcOU Ha eMumeHma Kamo ysano u npomenume,
Hacmvnuiu npe3 omuyemHama QuUHaHcosa 200uHa.

[To-ronsiMaTa 4yacT OT MNPUXOJIUTE Ha TpymHara ca pealu3upaHu OT JPYKECTBOTO Maiika
bankanctpoi AJl, KoeTo € peanu3upano CICIHUTE BUIOBE MPOTYKIIHS:

Bugose npogykuusi 2007 % 2006 % 2005 %
Mpoaykums 116 238 | 100.00% | 74 758| 100.00% | 63595| 100.00%
CTtpoutenHa npoaykums 111666 96.07%| 69187 | 92.55%| 61420| 96.58%
MpomuneHa npoaykums 1059 0.91% 2116 2.83% 2175 3.42%
Hepswmkummn numotu 3513 3.02% 3455 4.62%
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[Ipe3 2007 roxa. ce HaOdOMaBa HaMajeHUE HA MPUXOIUTE OT MpoJakOda HA MPOMHMIIICHA
MPOIYKIMS 110 IBE IPUUUHHU:
- 3aM0YHAJIOTO MpecTpykTypupane npe3 2006 rol1. ¥ CBbP3aHOTO C HErO OTACIISTHETO
Ha JIEWHOCTH B IBIIEPHU JIPYKECTBA,
- TO-TOJISIM TPOLEHT OT IpOu3BeleHaTa MPOIYKIMS Ce HU3IMO0JI3Ba B CTPOUTEITHU
00€KTH Ha APYKECTBOTO.

2. Hugopmayus ommuocHo npuxooume, pasnpeoeieHu NO  OMOeIHume Kamezopuu
OetiHoCmU, 6bMpeuwHU U 8bHWHU NA3apu, KaKmo u uHgopmayus 3a u3moyHuyume 3a
cHabosAsane ¢ Mmamepuany, HeoOXoO0uMU 3a NPOU3BOOCMBOMO HA CMOKU UIU
NPeo0oCmassaHemo Ha YCIyeu ¢ OmMpassieane CIenenma Ha 3a8UcUMoC N0 OMHOueHUe Ha
6CeKu omoeleH Npooaead Uiy  Kynyeaw/nompebdbumen, Kamo 6 cayuail, e
OMHOCUMETHUAM Ol HA HAKOU om msax Haoxewvpias 10 ma cmo om paszxooume uiu
npuxooume om npooa’icou, ce npedoCmaesss UHPOPMayUust 3a BCAKO uye NOOMOEIHO, 3d
He208Us 0511 8 NPOOadcoOumMe Uiy NOKYnKume u 8pb3Kume My ¢ eMumeHmd.

Mpuxoan oT genHocTTa 2007 % 2006 % 2005

'l. HeTHu npuxoau ot
npoaaxou Ha:

Mpoaykuua 120 194 52.24% | 78 950 29.37% 61 028
Croku 2123 15.82% 1833 2.35% 1791
Ycnyru 7236 | -22.73% 9364 | 179.27% 3 353
Opyru 8078 | 171.99% 2970 | -18.20% 3631
O6wo 3a rpyna I: 137 631 47.80% | 93117 33.40% | 69803

lll. PuHaHcoBU npuxoam

1. MNpuxogu ot NNxsu 1056 | 122.78% 474 | 677.05% 61
4. [oNoXUTesHM pasnukn ot

NpoMsHa Ha BanyTHU KypcoBe 103 -71.55% 362 0
5. Opyru 164 | 5366.67% 3 -57.14% 7
O6wo 3a rpyna lll: 1323 57.69% 839 | 1133.82% 68

OcHoOBHaTa 4acT OT HEOOXOAMMHUTE MAaTEPUAIN 33 CTPOUTEIICTBOTO Ce MPOM3BEXKIAT B COOCTBEHA
6a3a B rpag Pasnor. ®upmara He e 3aBUCHMMa OT €IUH AOCTaBYuK. [lo-ronemMu nocraBumiy ca:
“Cromana Uansctpu” AJl, “3natHa [lanera 6eron” AJl, “Tpancnoprctpoit” EOO/, “Codctpoit”
U 1pyru. JloctaBKUTe ce AOroBapsT NpU Pa3CpOUEHO IUIANIAHE B paMKuTe Ha 15-60 nHu.

3. Ungopmayua 3a cknouenu eonemu COeIKU U MAKUBA OM CbUECHBEHO 3HAYEHUe
3a 0eliHoCmma Ha eMumeHma.
CKIIIOUEHHUTE TOJIEMH CEIKU U TaKUBa OT CBHIIECTBEHO 3HAUEHHE 3a JEMHOCTTa HA EMUTEHTA IIPe3
2007 rox. ca ¢ TpaAMLIMOHHY 3a AEMHOCTTA Ha JAPY’KECTBOTO KJIMEHTH U CKIIIOUEHH I0TOBOPHU.

4. Hungpopmayus ommocro coeirkume, ckaroueHu mexncoy bankamcmpoii A/l u cevpsanu
JuYa, npe3 Omyemuus nepuoo.

Pa3xoau 3a

npnaob.Ha
MOKYMKMW (B xvun.nB.) OMA MaTtepwuanu | Ycnyru OMA dpyru OoBUO
®unbpaH bvnrapua Al 14 086 130 1 14 217
bapax n KO EOO[] 0
Kopa 2007 OO[] 7 7
Kokc 2006 OO/} 5 5
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Bonen K OO 8 8
MpaxpaHcko OpyxectBo CeeTn
ViBaH 292 292
Bbunrapua Xonvgens EAL 3 494 20 517
KatapuHo CIMA A 1079 1 262 1342
BaHcko Typuct 00 305 305
Mecta 99 OO[] 0
K n K UHxeHepunr OO 210 210
TexHonpodun EAL 25 1692 351 52 1 2121
Crporikomepc 96 O0O[ 33 841 13 350 1256 1 15 481
Kactpan OO0 324 73 397
Bapax komnnekt OO[ 365 365
Bb Cepsuz OO/ 95 95
OBLO 1137 16 833 15 858 1511 23 35 362
MaTtepuanu
MPOOAXBMN (B xun.ne.) Mpogykums | n Ctokn Ycnyrm OMA Opyru OobLO
BaHcko Typuct OO 52 5 9 14 4 84
Buvnrapua Xonungens EAL] 18 16 51 43 14 142
Bapax n KO EOO[] 1 19 3 23
b6 Cepsuz OO0 6 6
BBl u KO ALl 2 2
Punbpar bvnrapuna ALl 13 13
KynuHoto Al 2 2 4
KatapuHo CIMA ALl 99 20 22 2 11 154
Knud MNondg Xonugens Knyé Al 123 177 300
Ctponkomepc 96 OO0 138 194 325 202 859
Bonenb6oneH Knyn MupuH Pasnor 19 13 8 2 8 50
Kactpan O0O[ 2 1 3 6
TexHonpodun EA[] 204 1 305 268 147 6 1930
BankaHcnopT 2006 Al 3 3 6
Mwupax nHk ALl 15 15
CaH CredraHo lNponbpTn
OneenonmbHT ALl 3620 3620
TexHonanen EA[] 599 8 607
TexHocum EAL] 70 8 78
TexHornnc EA[ 153 153
MpaxpaHcko OpyxectBo CeeTn
ViBaH 2 230 2230
OBLO 7 082 1698 711 361 430 10 282

5. Ungopmayua 3a cvoumus u nokazamenu ¢ HeoOUYAeH 3a eMUmMEHma Xapakmep,
UMAaWu CvbecmeeHo IUsHUe 8bpXY 0eUHOCMA My
He ca Hanuie csOUTHS UK TIOKa3aTeNd ¢ HEOOUYAeH 32 EMUTEHTA XapaKTep.

6. Hnpopmayus 3a coenku, 6odenu uzevroanarncoso npes 2007 e. om barkancmpoii AJ]

3apgbanaHcoBM CMETKN Canpo A1 | Cango Kt
AkTuBM B ynotpeba, otyeTeHn B Pasxon 3643
OMA 790
AHraXXMMeHTM MO paspeLleHn KpeauTu 35
[pyrn cMeTkn 3a YCrOBHM akTUBKU 3 387
[pyrn cMeTkn 3a YyCrOBHU Nacuemn 499
OBLO kbm 31.12.2007 4177 4177
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Ot akTHBUTE B yroTpebda, 0T4eTeHH B pa3xoy 3,194 xui.jB. ca kodpaxwu.

7. Hugopmayus sa o0anosu yuacmus Ha emMumeHmad, 3a OCHOGHUME MY UHBECMUUUU 8
cmpanama u 4yxcouna

AbarocpoyHu ppuHAHCOBU AKTUBH Co0cTBEHOCT 2007 1.
“@uobpan boarapus” A/l 33% 2,310
“Can Credano IIponsptu JJuenonmMbHT” AJ] 35.55% 320
“boarapusa Xonuneitz” EAJ] 100% 3,500
“Kymunoro” A/ 65% 7,119
“Mupax nak.” AJl 75% 38
“BbbI' u Ko” A/] 70% 35
“Obb banancupan hona” Al 0.77% 30
“NHBECTUIIMOHHO KOHCYJNTaHTCKa KoMnaHusa AJl 25% 12
“bb cepuz” OO/ 57.77% 4
“Mecta 99” OO0/ 60% 3
“Paznec” OO/ 50% 2
“Texnorunc EAJ| 100% 50
“bankancnopt 2006” A/] 80% 40
“Crpoitkomepc 96” OO/1 99.41% 5
“JIpy’KecTBO 3a 3a€TOCT U CTPYKTYpHO pazButue Paznor” OO/] 20% 1
“Texnocum” EA/] 100% 5,800
“Texnomanen” EAJ] 100% 5,500
“Texnonpodun” EAJL 100% 50
“NueptHu matepuanu 2006” OO/ 50% 2
“Puna IN'ong u CITA Puzoptr” AL 70% 35
“BC IIponeptuc” EA/L 100% 50
“Texnoyyn” EAJ] 100% 193
“Paznor Criopt” A/] 20% 10

25,109

ITpe3 2007r. “bankanctport AH”, “bbI' 1 KO” A/l u “Mupaxx MUHK” A/l nmponaBaT asuioBeTe cu
ot npyxectBoto “Kmmud Tond Xommmeir Kmy6” AJl, ¢ xoero apyxecTBaTta OT Tpymara He
nputexanaT Beue JsoBe B “Kmud INond Xomunenr Kimyod AJl u 1py’kecTBOTO Beue HE ce BKIIOYBA
B KOHCOJIUJMPAHUTE OTYETH.

[Ipe3 M.OkTOMBpPH H3IU3a penieHue Ha braaroeBrpaacku OKpbXKeH Cbl, 4e bbarapus Xomuaens
EAJl (mpmepno apyxkectBo Ha bankanctpon” AJl) mpumobwBa asu1 OT npykecTBOoTO bancko
Typuct OO/, rp.Paznor — 50%.

biiaroeBrpajcku OKpbKeH Cbll Ha OCHOBaHHUE Wi.6 BbB Bpb3ka ¢ Wi.262k T3 u un.49la I'TIK ¢
onpenenenue Ne 4015 or 20.11.2007 1. momycka mnpuiarane mo ¢.a. Ne 1650/94 nHa
“bankanctpoi” AJl, Ha TuTaH 3a IpeoOpa3yBaHe MOCPEICTBOM OTIIEISTHE Upe3 YUpeIsBaHe HAa HOBO
npyxectBo “Texnoyyn” EAJl, u “BC Ilponsptc” EAJl, cnuchK Ha aKTUBH W IMACHBH, OOEKT Ha
paszmensHe, JOTOBOp 3a OTHAeNsHEe 4dYpe3 mnpumoobmBane wmexay “‘bamkancrpoir” AJll, wu
“Texnonpodun” EAJl, kakto u Mmexay “TexHomanen” EAJl, mokian oT 3aceTaHNETO HA ChBETA Ha
nupekTopute Ha “bankanctpoit” AJl, U moknaa Ha chbBeTa Ha aupekTopute Ha “TexHomaHen”

v

EAJl, otHoCHO mpeoOpa3zyBaneTo Ha “bankanctpoit” A/Jl.
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8 u 9. Ungopmayus omnocho cKkmoueHUmMe OmM eMumeHmd, Om He2080 ObUEPHO
OpPYHCECMBO UNU OPYIHCECMBO MAUKA, 6 KA4eCmeomo UM HA 3AeMONOLYYamenu uiu
3aemamen, 002080pU 3d 3aeM, GKIIOUUMETHO NPEOOCMABsIHe HA 2APAHYUU OM BCIKAKDE
8uUo0

Kbm 31.12.2007 ron. bankanctpoit A/l 3ae1HO ¢ ABIIEPHUTE CHU APY>KECTBA MMA €KCITO3UIUS KbM
Oanku B pazmep Ha 89 220 xwmn.as., 5 000 xum.eBpo (9 779 Xxwi.aB) oOIUTallMOHHA €MHUCHUS U
€KCIIO3UITUS 110 OAHKOBY TapaHIMK B pa3Mep Ha 3 249 XuL.JB.

Kbm 31.12.2007 ron. bankanctpoir AJl uMa 3aabKeHHE MO 3a€MU KbM JIBUIEPHU JIPYKECTBA B
pa3mep Ha 1 840 xwn.jB. [IpykecTBOTO MMa J1a B3MMa IO JAJ€HU 3a€MHU OT IBILIEPHH JIPYKECTBA
3 770 XW1.JIB., OT APYTH CBbP3aHU JIPYKECTBA U ThPIOBCKU KOHTPAreHTH 24 628 XuJ.JjB.

10. HUnpopmayusa 3a usnoi3zeamemo HA cpeocmeama Om U3BbPUIEHA HOBA eMUCUs
YEeHHU KHUMCA npe3 OMUemHUsL Nepuoo.
bankanctpoii A/l HsIMa U3aazeHa HOBA eMHUCH IIEeHHU KHUKa nipe3 2007 ronuHa.

11. Ananuz Ha cvomHOwleHuemo Medcoy NOCmMucHamume QUHAHCOBU — pe3yTmamu,
ompazeHu 8v8 (YUHAHCOBUS Omuem 3a (YUHAHCOBAMA 200UHA, U NO-PAHO NYOIUKYBAHU
NPOCHO3U 30 Me3u pe3yImamu.

[Tpe3 2007r. apyKECTBOTO CH OeIlle MOCTABUIIO PeaIU3upaHe PhCT HA MPUXOAUTE OT MPOJIAXKON 1
Ha mevanbaTa Ha 06a3a CKItoYeHHU 10roBopu oT 20%, KaTo MOCTUTHA B ICUCTBUTEITHOCT MO-100pH
pe3ynTaTH.

12. Awanuz u oyeHxa Ha NOIUMUKAMA OMHOCHO YAPAGIEeHUemo Ha QuUHAHcosume
pecypcu ¢ NnocouéaHe HA Bb3MONCHOCMUME 3a O0O0CHYHC8aAHe HA 3A0BANCEHUAMA,
egeHmyannume 3an1axu U MepKu, KOUmMo eMumeHmvm e npeonpuen uiu npeocmou o0a
npeonpueme ¢ 021e0 OMCmpaHa8aHemo um.

VYrpaBneHnero Ha (UHAHCOBUTE PECYpCH € MOJYMHEHO Ha HW3MCKBAHETO 3a JIOCTMTaHETO Ha
MakcUMaidHa €(pEeKTUBHOCT C €IHOBPEMEHHOTO CBhOIIOJaBaHE Ha CPOKOBETE 3a IUIalllaHe
JIOTOBOPEHM KaKTO C JOCTABYMUIIH, TaKa U C KJIMEHTH. [[BeTe OCHOBHM IpYMH KamuTail — COOCTBEH U
3aeMeH, BUHAru TpsOBa Ja ce IbpXKaT B OINpPEAENeHO CHOTHOIICHHWE, KOETO Ja TrapaHTupa
BpbILIAHETO Ha 3eMHMs KanuTau. COOCTBEHUST KamuTall € MOo-1eJechoOpa3Ho Ja ce U3IO0J3Ba 3a
pasuupsiBaHe, MOJIEPHU3UPAHE U PEKOHCTPYHUpPaHE Ha IBJITOTpaliHUTE MaTepuaiHu akTUBU. OT
Jpyra CTpaHa, o TO3M HaYuH Ce 3ala3Ba U 3HAUUM pPe3epB OT HEYCBOEHU KPEAUTH, C KOUTO MOTaT
na 0bAaT oOCIy)KBaHM KAaKTO TEKYIIH, Taka M WHBECTUIMOHHHM PAa3XOIH C, KOETO ce€ MOAIbpPKa
BHCOKA JINKBUIHOCT Ha MJIAIIAHUATA.

13. Oyenka Ha 6b3MONCHOCMUME 34 peaiu3ayus HA UHBECMUYUOHHUME HAMEDPEHUs.
C NocoYeane Ha pamepa HA paznoaazaemume cpeoCmed u ompassieane Ha 8b3IMONCHUME
npoMeHU 8 CMPYKmMypama Ha uUHAHCUpane Ha masu OetHoCm.
IIpe3 2008 ron. OpykecTBOTO 1€ MNPOAbIKK 3amoyHatutre npe3 2007 roa. WHBECTUIMHU B
CJICTHUTE MPOU3BOJICTBEHH MOIIIHOCTH:
- 3ABO/] 3A TTPO1U3BOJICTBO HA CAH/IBUY — ITAHEJIA “TEXHOITAHEJI”
EAJL, rp. CO®OUSI;
- 3ABO/] 3A ITPOU3BOACTBO HA ITPOAYKTHU OT BETOH M BETOHOBU
KEPEMUJIN “TEXHOCUM” EAJL, rp. CODUSI;
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- 3ABOJI 3A MPOMU3BOJACTBO HA TUIIC MW TUIICOBU ITPOAYKTU
“TEXHOT'UIIC” EA/L, rp. PAIIHEBO;
- JABPBOJEJICKU [TPOU3BOJACTBA “TEXHOYY” EA/L, rp.PA3JIOT.
JpyxecTBaTa Beue UMaT CKJIIOUYEHHU JOTOBOPH 32 (MHAHCHpPAHE HA WHBECTULIMOHHUTE MMPOEKTH.

14. Unpopmayus  3a  Hacmovnuiu npomeHu npe3 OmuyemHusi Hnepuoo 8 OCHOBHUME
NPUHYUNU 30 YNPAGIeHUe HA eMUMeHma U Ha He208ama UKOHOMUYEeCKa 2pynd.
He e HacThnmia mpoMsiHa B OCHOBHUTE MPUHIUIIK Ha YIPaBIE€HUE HA JPYKECTBOTO.

15. Unghopmayus 3a ocHosHume Xapakmepucmuku HA NPUIAcaHume Om eMUmeHma 6
npoyeca Ha u320mesHe HA (PUHAHCOGUME OMYemu CUCIeMAd 3d GbMpeuleH KOHMPOL U
cucmema 3a ynpasieHue Ha puckose.

W3060pbT Ha OOUTOP € MOTHBHpPAaH W PHKOBOACH OT YCTAaHOBEHUTE W3HCKBAaHUS 3a
npodecHoHAIN3BM. 3a Ja rapaHTupa e(PeKTUBHOTO (PYHKIIMOHUPAHE HA CHCTEMHUTE 32 OTYETHOCT
U pa3KpuBaHe Ha HHPOpPMAIUs B IpyKecTBaTa GYyHKIIMOHUPA CUCTEMA 32 BBTPEIICH KOHTPOIL.

16. Unpopmayuss  3a npomenume 6 ynpagumenHume U HAO3OPHUME OpP2aHU npe3
2007 200.
CbBeThT Ha JUPEKTOPUTE € B CHCTAB:
Huxonaii ['eoprues Kanosinos
Mopnau VBanos Kenasupes
Koctaauu I'eoprues KanosHoB
C pemenne Ne 501/06.02.2007 t. ca Bnucanu kato uwieHoBe Ha CbBeTa Ha JMPEKTOPUTE W
(Pemennero Ha O6moTo chOpanue Ha akionepure € ot 2006 rog. ):
Kpacumup {umutpoB bopunos
Tomko ['eoprues Kosnes

17. Ungpopmayus 3a pasmepa Ha 6b3HASPANXCOEHUAMA, HaApaoume u/uiu noi3ume Ha 6CeKu
om yjeHogeme Ha YnpasumeniHume U Ha KOHMpOJIHUmMe Op2anu 3a OmuyemHama QurHancosa
200UHA, USNIAMEHU OM eMUMEHMA UIU He208U ObUePHU OpYIHcecmada.

Unenosere Ha ChBera Ha aupekropute Ha bankanctpoir AJl ca momydunu CclaegHUTE

BB3HATPAXKACHUS OT IPYKECTBOTO

2007r. 2006 r.

BpyTHO BB3HArpaxaeHue U COIUAIHA Pa3xOau 155 16
CouuanHu OCUTYPOBKHU JBJDKUMH OT paboTomaress 12 7
167 23

18. Unpopmayuss 3a npumedicaeaHume om uleHogeme HA YHAPAGUMETHUME u Ha
KOHMPONHUMe Op2aHu, NPOKYypucmume U GUCUIUSA DPBKOBOOEH CbCMAs aKyuu Ha
emumenma.

“KamosinoB n Kanazupes Umxkenepunr” OO/l — 11,982,750 6p. mo 1 neB Bcsika

CoOctBennnin Ha aApyxectBoto “KamosHoB m Kanasupes Wmxenepunr” OOJ] ca Hukonait
I'eoprues Kanosuos — 33,333%, Kocramuu T'eoprues Kamosnos — 33,333% u Mopnan MBanos
Kana3zupes — 33,333%.

CbBeT HA TMPEKTOPHUTE

Huxonaii I'eoprues Kamosaos — 1,005,750 6p. mo 1 yieB Bcsika

Kocragun ['eoprues Kamosaos — 1,005,750 6p. mo 1 neB Bcsika

Mopaau MBanos Kanasupes — 1,005,750 6p. mo 1 eB Besika
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Kpacumup IumutpoB bopuinoB — He mpUTEkKaBa AKIHUHU OT IPYKECTBOTO EMUTEHT
Tomxko ['eoprues Komnes — He npuTekaBa akIuu OT JPYKECTBOTO EMUTEHT

19. Unghopmayua 3a useecmuume Ha Opys*HCECMBOMO 002080PEHOCMU  (8KIAHOUUMETHO
U cned mpukmoyeame Ha (QuHamcoeama 200uUHA), 8 pe3yamam Ha Koumo 8 Ovoew
nepuoo moz2am 0a HACMBNAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENeH Ol AKYUU Uiu
obaueayuu om HacMosWU aAKYUoOHepU Ul 0OIUSAYUOHEPU.
Ha npyxecTBOTO HE ca W3BECTHH [OTOBOPEHOCTH, B pe3yiaTarT Ha KOHTO B OBl
NepuoJl MoraT Jia HACcThISAT TPOMEHHW B TPUTE)KABaHUS OTHOCUTENICH ST aKIUH WU
O0JIMTaIMK OT HACTOSIIN aKIIMOHEPH W OOJIUTAIIHOHEPH

20. Uugpopmayuss  3a  eucawu  CvOeOHU,  AOMUHUCMPAMUBHU — UTU  APOUMPANHCHU
npou3800Ccmea, Kacaewu 3a0bidiCeHUs Ul 83eManus Ha eMUmeHma 6 pamep Hat-MauKo
10 nHa cmo om cobcmeenus My Kanumai.
Cpemy IpyKeCTBOTO HSIMa BUCSILIYU ChJICOHH, aIMUHUCTPATUBHU W apOUTPaKkHU MTPOU3BOJICTBA,
Kacaeru 3a]IbJKEHUS WIH B3EMaHUs B pasmep Hal-MaJlko
10 Ha cTO OT COOCTBEHHS My KaruTal.

21. JlanHnu 3a Oupekmopa 3a 8pv3KU ¢ UHBECMUMOPA
HpyxecTBOTO HsIMa Ha3HadyeH [MpeKkTop 3a Bpb3KH ¢ MHBECTUTOpPA. JIMile 3a KOHTAaKT BbB BPb3Ka
¢ oOnuranMmoHHaTa eMHICHs Ha ApykecTBoTo ¢ duHaHcoBuAT AupekTop — Kpacumup bopuios.
Anpec: tp. Codus 1606, yn. “/Iocmar’ Ne 2
Ten. 805 11 00 u 805 11 40

XIV. AHAJIN3 U PA3SICHEHUE HA UTH®OPMAIMUSATA 1O NPUJTOXKEHHUE 11 HA
HAPEJBA 2 HA K®H
1. Cmpyxkmypa Ha Kanumana Ha OpysHcecmeomo, 6KIOYUMETHO YeHHUMe KHUNCA,KOUMO He Cd
donychamu 00 mvpeosus Ha pe2yaupan nazap 6 Penyonuxa bvaeapus unuopyea ovpoicasa unenka,
C NOCOYBAHe HA PA3IUYHUME KIACO8e AKyuu, Npasama u3a0bidNCeHUsma, C8bpP3aHu ¢ 6CEKU Om
KAacogeme aKyuu, U 4acmma om oowus Kanumai, KOsimo CbCmMasisiéa 6ceKu OmoeieH Kidc.
OnoBecTeH € KaluTaIbT Ha APYKECTBOTO, OpOst Ha M3aICHUTE aKIIUU ¥ IIpaBaTa, KOUTO JaBar.

2. Ocpanuuenus 6bpxXy NpPexsvpiIsAHEemMO HA YEeHHUme KHUMNCA, KAmo O2paHuyYeHus: 3d
APUMENCABAHEMO HA YEeHHU KHUMNCA UIU HeoOXOOUMOCH Om NOIYYaeane HA 0000peHue om
Opydicecmeomo uiu opye aKyuoHep.

[lopamm Buaa Ha aKIUUTE Ha JAPYKECTBOTO — CBOJOJHOINPEXBBPISEMH, HE CBIIECTBYBAT
OTPaHUYEHUS] OTHOCHO TAXHOTO TPEXBBPIISHE.

3. Hugopmayus omuocHo npsakomo u HenpsikoOmo npumedncagane Ha 5 Ha CMo ulu noseye om
npasama Ha 21ac 6 0OuWOmMo CvOpanue Ha OPyHceCmeomo, GKIIUUMENTHO OAHHU 3d AKYUOHEpUme,
pasmepa Ha OsI08OMO UM YYacmue U HA4uHd, no KOUMo Cenpumedtcasam akyuume.

Hanena e mHbopManus 3a ISUIOBOTO paslpelesiecHue Ha aKIUUTE, TEXHUs Opoil W HOMHHAIIHA
CTOMHOCT IO aKIUOHEPH.

4. Jlannu 3a akyuonepume cbC CHeYUAIHU KOHMPOIHU NPABA U ONUCAHUE HA Me3U NPAed.
JpyXecTBOTO € MpeaocTaBiuiIo HH(OpMAIHs, Ye HIMa aKIIMOHEPH ChC CIICIIUAITHY TTpaBa.

5. Cucmemama 3a KOHMpPON NpU YNPAX*CHABAHE HA NPABOMO HA 21AC 8 CAYYAUme,K02amo
CyAHCUMENU HA OPYHCECMBOMO CA U He208U AKYUOHEPU U KO2AMO KOHMPOIbIM He ce YNPAICHABA
HenocpeoCmeeHo om msix.

B ycTaBa Ha Ipy’XeCTBOTO HE € MPEIBUICHA CIICIIUAIIHA CHCTEMA 32 KOHTPOII.
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6. Oecpanuuenuss 8vbpXy Npasama HA 2nac, KAmo 02PaHuyeHuss 8bpXy npasama Ha 2nac Hd

aKyuoxepume ¢ onpeoeier NpoyeHm Uil Opoul 2nacose, KpaeH CpoK 3a YNpadcHaeane Ha npasama
HA 214cC UL CUCTeMU, NPU KOUMO CbC CoMPYOHULECMBO HA OPYIHCeCMBOmMo (puHaHcosume npasa,
C8bP3AHU C aKyuume, ca omoeneHu Om nPUmMeiICasanemo Ha aKyuume.
Hsama npenBuaeHW CHENMATHA OTPAaHUYCHHS, pa3MYHU OT TE€3W B  JCHCTBAIIOTO
3aKoHO1aTeCcTBO. [IpaBOTO Ha Tilac BB3HMKBA CHhC 3AMMCBAHETO HAa AKIMUTE W BHACSHETO OT
aKkIMoHepa Ha moHe 25 /aBageceT u mer/ % oT oOmaTa HOMHUHAJIHA CTOMHOCT Ha 3alMCaHUTE
aKIMH.

7. Cnopa3ymenus medzxicoy akyuoHepume, KOUMO CA U3BECMHU HA OPYIHCECMEOMO U KOUMO
Mozam 0a 008edam 00 02PAHUYEHUs 8 NPEXBBPIAHEMO HA AKYUU UlU NPABOMO HA 21dC.

Ha npyxecTBOTO HE ca M3BECTHU CIIOPA3yMEHHUS MEXAY aKIIMOHEPH, KOUTO MOTaT Jia JOBeaaT 10
OTpaHWYEHUS B MMPEXBBHPIITHETO HA aKIIMH WJIHM MPABO Ha TJiac.

8. Pasnopedbume OMHOCHO HA3HAYABAHEMO U 0CB000HCOABAHEMO HA UleHoeme Ha
ynpasumenHume OpeaHu HA OPYHCeCmBOmMoO U OMHOCHO U3BbPUIBAHEMO HA USMEHEHUs U
O0ONbIHEHUs 8 YCMABA.

Ha3znauaBaHeTo 1 0CBOOOXJaBaHETO Ha Ha WieHOBe Ha ChbBeTa HA JUPEKTOPUTE M U3BBHPIIBAHETO
Ha W3MEHEHHUS W JOIBIHEHHUs B ycTaBa craBa oT OOmOTO chOpaHWe Ha aKIMOHEPUTE, CHIVIACHO
JIECTBAYUSA YCTaB.

9. Ilpasomowusima na ynpasumenHume opeanu Ha OPYyHcecmeomo, 6KIHOUUMENTHO NPABOMo 0d

83eMa peuleHusl 3a u30asane U 00pamHo U3Kyny8ane Ha akyuu Ha Opyicecmeomo.
[Tocouyenu ca kommnereHuuTe Ha CbBETa HA JUPEKTOPUTE CHIVIACHO JAEHCTBAIIUA yCTaB, Wwi.44. B
koMreTeHnuuTe Ha OOMOTO CHOpaHWE HAa aKIMOHEPHUTE € YBEIMYCHHUETO M HAMAJICHHETO Ha
KanmuTaia Ha J[py»ecTBOTO, KaKTO W PEIICHUETO 3a M3JaBaHe Ha oOymranuu. KommereHnunre Ha
OO6moTo chOpaHue Ha aKITMOHEPUTE ca TOCOUYEHHU B WwiI.25 Ha YcTaBa.

10. Cwvwecmesenu 002080pu HA OPYHCECMBOMO, KOUMO NOPANCOam Oelcmeue, UsMeHAMm ce Uil
ce mpekpamsgeam nopaou NPOMAHA 6 KOHMPOIA HA OPYHCeCm8oOmo Npu OCbUieCmessane Ha
3A0BANCUMENIHO MBP2OBO Npediazane, U Nocieouyume om msix, OC8eH 8 CAyuaume Ko2amo
Paskpusanemo Ha masu uHopmayus moxce 0a NPUYUHU CEPUOZHU 8DeOU HA OPYHCeCmEomo,
UBKTIOYEHUemOo No NPeoXx0OHOMO U3peyeHue He ce Npuiaed 6 Ciyiaume, Ko2amo opyicecmeomo e
ONIbIICHO 0a pas3Kkpue uHgopmayusma no cuiama Ha 3aKoHd.

JpyXecTBOTO € IOCOYMIJIO, Y€ HsIMa CKJIIOUEHU CBIIECTBEHU JOTOBOPH, KOHWTO IOpaXkaatr
JEHCTBHUE, U3MEHAT CE WIIM CE€ MPEKpaTsABaT MOpajd MPOMsSHA B KOHTPOJIA HA APYKECTBOTO IMPH
OCBINECTBIIBAHE Ha 33ILJDKUTEITHO THPTOBO Mpe/ijiarane

11. Cnopasymenus mexncoy Opyrcecmeomo u YynpagumeniHume My Opeanu Uil Ciysxcumenu 3da
usniawane Ha obe3wjemenue Npu HANYcKawe uiu Y8OJHeHue 06e3 NpasHo OCHOBAHUE UMU Npu
npexkpamsieane Ha mpyoosume npasoomHOULeHUs: N0 NPUYUHU, CBbP3AHU C MBbP2080 NPedNacaHe.
JaBa ce nndopmarys, 4e He ChIIECTBYBAT CIIOPA3YMEHUS MEXIY IPYKECTBOTO M yIIPABUTEITHUTE
My OpTraHd WU CIY)KHTEIIM 3a HW3IUIallaHe Ha o0e3IeTeHHe O0e3leTeHne MPH HalyCKaHe WIId
YBOJIHEHHE 0€3 MpaBHO OCHOBAaHWE WM MPH MPEKpaTsBaHe Ha TPYJOBUTE MPABOOTHOIICHHS II0
MIPUYHHH, CBBP3aHU C ThPTOBO MpeJIaraHe

M3nbaHUTENeH TUPEKTOP:

/maxk. H. Kamosaos/
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