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CraTyT M nIpegMeT Ha JieiiHOCT

“Erponan” AJl (I'pynmara) € AKIHOHEpPHO APYKECTBO ChC cefanuiie B rp. Erpomnone. Permctpupano B
Coduiickn okpbxeH cba 1o ¢upmeno aeno Ne 141 ot 1991r. Axpecst Ha ynpasienue e rpag Etponorre,
Oyn. “Pycku” Ne 191.

“Etponan” A/l mpurexana 50% ot akuuute Ha “Ub Meauka”All, ce3ganeHo npe3 2007 roguna, npuTexana
cpimio 70 % ot nsanosere B ,Etpoman Tpein” OOJ 7, npyxectBo cb3maneHo mpe3 1997r. ¢ uen ga
npexactasisga “Etponman” AJl B ThproBe M CKIIIOYBAaHE Ha JIOTOBOPHM C OOJNHWYHU 3aBeAeHHs. [pymara
ydactBa B uyxOnHa upe3 FIBRA- Uranus, kbrero npurexasa 50% ot xarmurana. 100% e coOCTBEHUK U Ha
LEeHTHp 3a Xemoananusa B rp.Heceowp “/Inammza Etponan bera” EOO/I.

[IpenmersT Ha apeiiHocT Ha “Erpoman “AJ] e mpom3BoAcTBO M mpoiaxOa Ha MEIUIMHCKH H3/ENUS 32
€/IHOKpaTHa yrnoTrpeda — CHPUHILOBKH, Ta300€ApPEHU EHIONPOTE3M M KOHCYMaTHBH 3a XEMOAWAIN3a —
ApTepHaIHU ¥ BEHO3HU CUCTEMH U JUAIN3ATOPH C pa3jInieH THIT MeMOpaHa.

KoM 31 nexemspu 2007 roguna CeBeTBT Ha AUPEKTOPUTE CE€ CHCTOM OT TpuMa uieHoBe. Ilpencenaren e
umxk.Huxomnaii Ilenues. I'pynara ce npeacrasnasa ot M3nbaaurtennus qupektop — uHxk. Ilnamen Iates .

3HAYHMH CYETOBOIHHU MOJUTHKH

I/IspamBaHe 34 CbOTBCTCTBHE

Te3u (pUHAHCOBH OTYETHM Ca HM3TOTBEHH B CHOTBETCTBHE ¢ MEXIYHApOIAHU CTaHAApPTH 32 (HHHAHCOBO
otuntane (MC®O), npuetn ot Komucusita vHa EBpornelickus chio3.

MCC 8 ”CueToBOJHA IMOJMTHKA, TPOMEHH B CUETOBOJHUTE MPHUOJIM3UTEIHN OLEHKH M T'PEIIKN” W3HCKBA
I'pynara na omoBecTH OOCTOSITEJIICTBOTO, Y€ HE € NPHIIOKWIO HOB CTaHAAPT WM Pa3sCHEHHE, KOUTO ca
MyOJIMKyBaHH, HO HE ca BIE3JIM B CWJIA, KaKTO M MH(OpMAaLus 3a Bb3MOXHHSI €(eKT OT IpuiIaraHeTo Ha
CBHOTBETHUS CTAHAApT WU Pa3sCHEHUE B IEPHOJIa Ha IbPBOHAYATIHO MpUJIaraHe.

ba3za 3a usrorssine

Konconmnaupanusat ¢puHAHCOB OTYET € M3TOTBEH B JIeBa, 3aKPBIVICHN 10 Xmmaga. Kato 6asa 3a m3roTesme e
M3I0JI3BaHa HCTOPHUIECKAaTa IIeHa.

IIpu m3rorBsHEeTO Ha KOHCONMUAMpPaHUS (GuHAHCOB oT4eT, MC®PO HM3UCKBAT PHKOBOJACTBOTO Ja M3BBPIIH
OIICHKHM, OCHOBABAIIlM CE€ HA MPELEHKH W MPEANOIOKECHNSA, KOUTO BIUSAT NPHU NpHIaraHe Ha CYCTOBOTHHUTE
MOJIMTUKU TIPU TPEACTaBsSHE HA CyMaTa Ha aKTHBHTE, TACHUBHUTE, IPUXOIUTE W pasxoxute. [IpeneHkure u
CBBP3aHUTE C TSIX MPEANOJIOKECHNSA CE OCHOBABAT HAa HCTOPUUECKUS ONHUT U Pa3IMYHH OPYTH (PaKTOPH, KOUTO
BApBaMe, Y€ ca OCHOBATCIHM MPEIBHI OOCTOSTENCTBATa, B PE3yiTaT OT KOWUTO € Oa3upaHa OIEHKaTa Ha
OanmancoBaTa CTOHHOCT Ha aKTHBHUTE U IIACHBUTE, KOUTO HE Ca BUANMH OT APYTH U3TOYHHIM. DaKTHIECKHUTE
pe3yiaTaTH MOTaT Jja c€ OTJINYaBaT OT T€3H OLICHKHU.

[IpeueHkuTe ¥ OCHOBHUTE MPEIIOIOKEHHUS CE MPETIekKaaT TeKymo. [I[poMeHnTe B CHETOBOJHUTE TPEIICHKH
ce OTYHMTAT B INEpPHOJa HAa MPOMSHA HIM B IEpPHOJA HA MPOMSHA M B OBICUIN TEPHOAM, KOTAaTO Te ca
TOBJIMSTHU OT THAX.

ba3a 3a koHcotugUpaHe
vwepnu npeonpuamus

JpmepHn apyxecTBa ca TE3HW JPYKECTBAa, KOHTO CE€ KOHTPOIUPAT OT APYro MpeanpusThe (HapudaHO
npeanpusTe Maiika). KoHTpoll chillecTByBa ToraBa, KOraTo MpeAnpUsITHETO Mailka UMa BJacTTa, JUPEKTHO
WM WHAWPEKTHO, [1a yIpaBisABa (PMHAHCOBATa M OMEpAaTHBHATA MOJNUTHKA HA €IHO MPEAINPHUATHE, C OTIE.
M3BIMYaHE HA W3O OT JeiHocTTa My. DHHAHCOBHTE OTYETH Ha ABIICPHHUTE APYKECTBA Ce BKIIOYBAT B
KOHCOJNIMANPaHUS (PMHAHCOB OTYET OT JaTaTa Ha MPHUIOOMBaHE HAa KOHTPOJIA JI0 aTaTa Ha KOSTO KOHTPOIBT
ce TpeKpaTsBa.

Oneptmuu CJIUMUHUpARU npU Koncwmdauuﬂma
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IIpu M3roTBAHETO Ha KOHCOJMHMIWPAHHUS (PUHAHCOB OTYET Ca CIMMHUHUPAHH BHTPEIIHOTPYIIOBUTE Pa3dyeTH H
Hepeanm3upaHaTa nedaida BB3HWKHANA B CIIEICTBHE HAa BBTPEIIHOTPYIOBH omeparmu. Hepeammsmpanara
medanba BB3HUKHANIA OT TPAH3AKIMU C AaCOIMHUPAHH W CBBMECTHO KOHTPOJIMpPAHU MPEONPHUATHS, Ce
eNMMHUHAPA JI0 pa3Mepa Ha yIaCcTHETO Ha MPEIIpUATHETO MakKa.

Hepeammsupanara nevanba Bb3HUKHANA OT TPAH3AKIMY C aCONUUPAHH MPEANPHUATHS CE SIUMUHHAPA CPEIY
WHBECTHUINU B aCOIIMMUPAHOTO mpeanpustre. Hepeanmsupanara 3ary0a ce eTMMHHUPA 1O CHIIAI HAYUH
KaKTO Hepealn3upaHaTa medaixda, HO caMo B CITydaid, 4e HsIMa HHIUKAINN 32 00e3IeHKa.

CpasuuTtesana nagopmanus

Pexnacudukanmy ce HamaraT ¢ LNl IMOCTUTaHe Ha ChIIOCTABUMOCT C TEKYILIMS MEPUOJ] NPH I0-TI0APOOHOTO
IpE/ICTaBsSHE Ha CTAaTUHM OT OajlaHCa M OTYEeTa 3a JOXOIUTE B OEJICKKUTE KbM KOHCOJIMIUPaHUs (PUHAHCOB
oTueT. B cryyas mpeacTaBsiHETO HA CTATHH OT KOHCOJIMIUPAHUSA (PMHAHCOB OTYET HSIMA CPABHHUTEIHA
HHpopManys, Thil KATO NOJ00HA KOHCOIUAANMS ce IPABH 32 NbPBHU BT,

Onepanuu ¢ 4y:KIecTPaHHA BATyTa

C,HCJ'IKI/ITG, OCBIICCTBIABAHN B YYXXACCTPaHHA BallyTa Ca MNPCEU3YHCIIABAHU B JICBA IO BaJyTHHSA KYpPC Ha
LCHTpAaJIHATa OaHka B JCHs Ha CACJIKaTa. HapI/I‘{HI/ITe AKTHUBU U MMACUBU, JCHOMHWHUPAHU B HYyKXACCTpaHHA
BajlyTa KbM JlaTaTa Ha Oaanca ca MPEU3YINCIICHU B JICBA IO 3aKIIOYUTCIIHUSA BAJTYTCH KYpPC Ha LICHTpAJIHATa
OaHka. HpOI/I3TI/I‘IaHII/ITe OT NPCU3YUCIICHUCTO KYPCOBHU PA3JIMKU Ca IPU3HATHU B OTUYCTA 34 JOXOAUTC.

HNmMoTH, MAaIIMHH, CHOPbAKEHUSI U 000py/ABaHe

Coocmeenu akmueu

I/IMOTI/I, MallluHU, CHOPBIKCHUSA U 060py;[BaHe ca OpeACTaBCHU IO II€HA Ha HpI/I,HO6I/IBaH€, HaMaJICHa C
HaTpyIliaHaTa aMOpTHU3allnA. I/IMOTI/ITC, MAIIUHUTE, CbOPBIKCHUATA C€ OTUUTAT 11O cebecToitHOCT IpA TAXHOTO
IIbPBOHAYAIIHO HpI/I[[06I/IBaHe. CebecTOMHOCTTA BKIIIOUBA TMOKyIIHAaTa II€HAa, BKIIOYUTCIHO MHUTATa U
HCBB3CTAHOBUMUTC JAHBIU BBbPXY MNOKYIIKATa, KAKTO U BCUYKHU MIPCKU pa3Xou 3a MPUBCKIAHCTO Ha aKTUBA
B pa6OTHO CbCTOAHHUC 3a MpEABUACHATA MY yHOTpe6a.

Korarto B HUMOTHUTE, MAIIUHUTE, CbOPBKCHUATA U 060py[[BaHeT0 CC CHABPIKAT KOMIIOHCHTU C pas3iMdHa
MPOABJLKUTCITHOCT Ha IMMOJIC3CH KUBOT, TC C€ OTYUTAT OTACIIHO.

Ilocneosawu pazxoou

Pa3x0;u/1, BB3HUKHAJIU CJICH HeO6XOZ[I/IMOCT OT 3aMsiHa Ha KOMIIOHCHT OT HCIABM)XUM HWMOT, MAalllMHU H
CbOPBIKCHUA CC KallUTalu3upar B CTOMHOCTTA Ha AKTHBaA, aKO € BCPOATHO TE3U PA3XOAU Ja AOBEAAT IO
6T),H€HII/I HUKOHOMMHYCCKH HM3TroAu 3a prnaTa U CTOHMHOCTTA UM MOXKE Ja CC OIMpCACiin HAACKIHO. Benuku
ApYru pa3xoau €€ Npru3HaBaT B OTUCTA 3a JOXOAUTEC B MOMCHTA HAa Bb3HUKBAHEC.

Amopmuszayusn

AmopTu3anus ce HauuclsAiBa Ha 0a3a aMOPTU3UpPyeMa CTOMHOCT HA MMOTHUTE, MAIIMHNTE, ChOPBKEHHUATA U
obopynBaHeTo (ciex MpHUcafaHe Ha OLCHEHATa OCTaThbuHA CTOMHOCT Ha akTuBHTE) B OTUETa 3a JOXOIUTE
Ha 6a3a JIMHEHHNS METO/ Bb3 OCHOBA Ha OYAaKBAaHWS CPOK Ha TMOJIE3€H XKHUBOT. 3E€MATa HE CE aMOPTH3HPA.
CTOHHOCTHHSAT Tpar, HaJl KOMTO NpuaIo0UT aKTUB MOJKE Jia ce Kiacuduimpa kato xparorpaet, € 500 ns. [lox
TO3H IIPar Ha ChUIECTBEHOCT aKTUBUTE CE OTUUTAT KATO TEKYII[ pa3XoJ 3a MaTepUalu.

AMOpTI/ISaI_II/IHTa Ha HLHFOTpaﬁHHTC AKTHBH CC HAYHUCIIsIBA OT MECEIa ClICaBall MECCa Ha BbBCKIAHCTO UM B
CKCILIOaTaIu-. AMOpTI/ISaI_II/Iﬂ C€ HAYHCJIIBA B3 OCHOBA Ha ITIOJIC3HUA )KUBOT Ha aKTHUBUTEC, KAKTO CJICABA:

® Crpamu 25 roauHu

® MauuHu U ChOPBHKEHUS 3 — 10 roguHN
® CromaHCKU MHBEHTap 2 roguHU

® TpaHCHOPTHU CpenCTBa 4 ronuHA

Hemarepuannu akTUBH
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HeMaTepI/IaJ'IHI/ITC HLHFOTpaﬁHH AaKTHBHU HpI/IZ[06I/ITI/I oT prnaTa ca MpeACTaBCHU I1O0 IICHA Ha HpI/I,H06I/IBaH€
HaMaJiCHa ¢ HaTpylaHaTa aMOpTU3allid U 3ary6n oT 0663H6HK3.

Ilocnedsawyu pasxoou

Pa3x0;u/1, CBBP3aHU C MOAAPDBIKKATA HA HEMATCPUAJIHNU aKTUBU CC KAIIUTAJIU3UPAT, CaMO KOTaTO C€ yBCJIMYaBa
6T>,H€HlaTa HUKOHOMHYCCKa H3rojJa OT aKTuBa 3a KO#TO ca HalpaBCHU. Benuku ocranamu pazxoau ce
IMpU3HAaBAT KAaTO pa3xo B MOMCHTA Ha TAXHOTO Bb3HUKBAHC.

Amopmuszayusn

AMOpTI/ISaHI/Iﬂ ce HauuciasBa Ha 0Oas3a JIMHEHHHS METOA CHoOpEd OLCHCHUA TIIOJIC3CH JKHUBOT Ha
HCMATCPUAITHUTE aKTHUBU. IlaTenTn u JIMICH3UHN CC aMOPTU3UPAT Ha ba3a CpOKa, 3a KOITO BaXkart.
Ilone3HusT )KUBOT HA HEMATCPpUATHUTE HLHFOTpaﬁHH aKTHBH € KaKTO CJICABA:

. Codryep 2 — 10 roguaN

DHUHAHCOBU HHCTPYMEHTH
Heoepusamuenu gpunancoeu uncmpymenmu

HenepuBatuBHuTE (UHAHCOBH WHCTPYMEHTH TIPEACTABIIABAT KANWTAJOBH WHBECTUIIMA M IBITOBU
WHCTPYMEHTH, TBHPTOBCKM W JAPYTH B3E€MaHWA, TapH W TApHIHH EKBHBAJICHTH, 3a€MH M TBHPTOBCKU
3aIBJDKECHUS.

HeﬂepI/IBaTI/IBHI/ITe (bHHaHCOBI/I HWHCTPYMCHTH CC€ MPHU3HABAT IIbPBOHAYAIIHO IO CIIpaBEIJINBa CTOMHOCT. CJ'IC,H
IIbPBOHAYAIIHO MPU3HABAHE q)HHaHCOBI/ITe HWHCTPYMCHTHU CC€ OLCHABAT TaKad, KAKTO € OMCAHO MO-A0Ty.

OuHAaHCOBM MHCTPYMEHTH C€ MPH3HABAT TOTaBa, KOrato I'pymaTta craHe cTpaHa 1o JOTOBOPHUTE yCIOBUS Ha
uHCTpyMeHTa. DUHAHCOBUTE aKTHBH IPECTaBaT na OBJAT NMpPHU3HABAHW akO IOTOBOPEHHUTE IIpaBa BBPXY
MapUIHUTE TTOTOIN OT (DMHAHCOBHS aKTHB HE ca Bede BAJIMAHU WU | 'pymnara npexBbpiu (HUHAHCOBUS aKTHB
Ha TpeTH Juna 0e3 /Ja 3agppyka KOHTPOJ FUIM 3HAYUTEIHH PHCKOBE M HM3TOIM OT akThBa. [lokymkure U
npoaaxOuTe Ha (UHAHCOBM aKTHUBH NpH oOWYaliHaTa AEHHOCT ce OCYETOBOISIBAT KBM JaTaTa Ha CHENKAaTa,
T.e. JJaTaTa Ha KOATO I'pymara e moena aHTa)XMMEHTa 3a TIOKYINKa WM MpojakOa Ha akTuBa. OUHAHCOBHTE
MIACHBH TIPECTaBaT Aa ObIaT MPH3HABaHU aKO 3aIbJDKEHUATA Ha [ pymaTta onpezeneHn B J0TOBOpa HE ca Beue
BaJIMIHH, WJIM Ca OCBOOOJCHN MITM OTMEHEHH.
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Hwporcanu 00 naderic ungecmuyuu

Axo NpeAnpUuATUETO HNMa HAMEPCHUC MOa 3aAbpiKU ABJITOBUTC HWHCTPYMEHTU OO0 MATYpUTET, TC CC
Knacn(bnunpaT KaTo ABbpPKaHU OO0 MaJCK. I[’Bp)l(aHI/I J0 MaJacK MHBECTUIUHN CC OLCHABAT IO aMOPTU3UPAaHa
CTOMHOCT IIpy U3IO0JI3BaHC Ha MCTO/Jia Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH IPOILCHT, HAMAJICHU CbhC 3ary61/1 oT 06€3H€HKa.

Dunancosu akmueu Ha paznooicenue 3a npooaxcoa

WHBecTHIMK HA rpynaTa B JBJITOBH M KAMTAJIOBU IICHHU KHIKA ce Kiacuuuupar kato GHHAHCOBH aKTHBU
Ha pasnojiokeHne 3a mnpojaxkda. Ciel MbPBOHAYANHO IPU3HABAHE TE CE OLEHSABAT IO CHpaBeIIMBa
CTOMHOCT M MPOMEHHTE MPOM3TUYAIIN OT Ta3W OLCHKA, Pa3IMuHH OT 3aryOM OT OOe3leHKa U Mevyaion u
3aryOuM OT KypCOBH pa3MKH CE OTYMTAT JUPEKTHO B Kamurtasia. KoraTto WHBECTHIMUTE Ce€ OTIIMCBAT,
HaTpyMaHUTE TiedaOn WK 3aryou ce TpaHchepupar B TiedaaOn Win 3aryou.

Hneecmuyuu no cnpagednuea cmoiiHocm omyumanu npes nevanou u 3azyou

®uHAHCOB HHCTPYMEHT C€ KIIaCH(HUITIpa TI0 CIIpaBeIBa CTOMHOCT OTYMTAHA Mpe3 Iedanon 1 3aryou, ako e
IbpKaH 3a ThPryBaHE WM € ONPEJIeNIeH KaTo TaKbB IPH ITbPBOHAYAIHO ITpU3HaBaHe. OMHAHCOB HHCTPYMEHT
ce OIpeess 0 CIpaBeIINBa CTOHHOCT Mpe3 IMevyanon 1 3ary0H, ako rpymnara yupaBiisiBa TaKaBa HHBECTHIIUSL
W B3eMa pEIICHUS 3a TOKYIKA WM TpOoJakOM OCHOBaBallkM Ce€ Ha CIpaBeyiuBaTa CTOWHOCT. [lpu
ITBPBOHAYAIIHO NPHU3HABAHE CBBP3aHUTE Pa3XxoaX MO TPAH3AKIUATA Ce MPU3HABAT B I€YalON WK 3aryOn Ipu
BB3HUKBaHEe. OMHAHCOBH WHCTPYMEHTH IO CIIPaBEIJIMBA CTOMHOCT IIpe3 MedaaOHu W 3aryOu ce OTYHTAT IO
CIpaBeINBa CTOHHOCT, KaTO IPOMEHUTE IPOU3THIAIIH OT TOBA CE OTYUTAT B OTUETA 33 JOXOIMTE.

Apyau

Jpyru HenepuBaTUBHU (DMHAHCOBH MHCTPYMEHTH CE OICHSBAT M0 aMOPTU3UpaHa CTOMHOCT MPH U3MOJI3BaHE
Ha MeToJa Ha e()eKTUBHUS JINXBEH MPOIICHT, HAMaJIeHa ChC 3ar'yOH OT 00E3IeHKA .

Hapu U napudHu exeueaienmu

[Taputre M mapuyHWTE E€KBHUBAJICHTH BKJIIOYBAT HAJWYHW ITAPUYHU CPEICTBA, PA3IUIAINATE]IHM CMETKUA B
0aHKM, aKpeJMTHBU U KPAaTKOCPOYHN OaHKOBH AEMO3UTH C OPUTHMHAICH MaTypHTET OT TPH Mecela WM IT0-
KpaTbK.

Tvpzoecku u opyzu e3emanusn

THProBCKUTE U IPYTH B3EMAHUS CE OTYUTAT I10 TSIXHATA aMOPTH3MpyeMa CTOMHOCT, HaMaJleHa ChC 3aryOH OT
obesrienka. Kpatkocpounure B3eMaHHs c€ OTIUTAT 10 HOMHHAIHA CTOHHOCT.

3advarcenun no noayuenu 3aemu

ITomyyenuTe 3aeMu IbPBOHAYATIHO CE€ OTPa3sABAT IO CTOMHOCT HAa Bb3HMKBAHE, HAMAJIEHA ChC ChOTBETHUTE
TpaH3aKIMOHHU pa3xoau. Crex MbpPBOHAYANHO OTpa3sBaHe, MOIyYEHHTE 3aEMU Ca MPEACTaBEHH II0
aMOpTHU3HpYyeMa CTOMHOCT, KaTO BCAKA pa3luKa MEXIy CTOMHOCTTAa HAa Bb3HUKBAaHE U MOCJEABAIlaTa OLEHKA
ce OTpa3siBaT B OTYETa 3a JOXOAWTE IIpe3 NepHoAa Ha BH3HUKBAaHE HA 3aeMa Ha 0a3a e(eKTHBHHS JIMXBEH
MPOLICHT.

Twvpzoecku u opyzu 3a0vaiceHus

T"bpl"OBCKI/ITe " JpYTU 3aABJKCHUA C€ OTYUTAT IO aMOPTU3HUpPAaHa CTOMHOCT. KpaTKOCpO‘IHI/ITC 3abJIDKCHUA
C€ OTYMTAT I10 HOMHHAJIHA CTOMHOCT.

Oo0e3nenka

PDuHAHCOBU aKTHBH

I/IHL[I/IKaIII/II/I 3a 06€3H€HKa Ha (1)I/IHaHCOB AKTUB BB3HUKBAT, aKO CHIICCTBYBAT 00EKTUBHU J0Ka3arcjCTBa, 4c
CIHO HJIN IIOBCYC CHLOUTHS Cca UMajad HEraTHBEH e(i)eKT BBPXY OYAaKBAHUTC 6’])[[61111/1 Mapu4Hu NOCTBIUICHUSA
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OT TO3H (1)I/IHaHCOB aktuB. duHAHCOBUTE AKTHUBHU, KOUTO Ca MHAWBUAYAJIHO 3HAYUMH, CC IMPOBEPABAT 3a
06C3HCHKa CaMOCTOSITeIHO. Bcuuku Apyru (1)I/IHaHCOBI/I AKTHUBU CC€ OLCHABAT KOJICKTUBHO, PA3ACJICHU Ha
T'pynu Ha 0a3a Ha CXOIHU XapaKTCPUCTUKU Ha KPCAUTHHUSA PUCK.

3ary6a oT 06€3H€HKa Ha (1)I/IHaHCOB AKTHB, OTYHATAH IO aMOPTU3HUpYyCMa CTOﬁHOCT, CC€ H34YHCJIABA KaToO
pasirKa MCEKAYy HEroBaTa TCKYIa OajaHcoBa CTOMHOCT U HacTodlara CTOMHOCT Ha 6’BZlCIIII/IT€ napuiHu
MOCTBHIUICHUA, TCHCPUPAHU OT TO3U AKTUB U JUCKOHTHUPAHH C HCTOBUS ITbPBOHAYAJICH e(l)eKTI/IBeH JINXBCH
IMMPOLICHT. 3ary6aTa oT 06C3HCHK3 Ha HAJIMYCH 3a npoaa>K6a (bHHaHCOB aKTHUB CC M3YHCJIsIBA, KaTO CC B3CMC
IMoJA BHUMAHUEC HETOBATa TCKYIlla CIIpaBCAIMBa CTOMHOCT.

Benukn 3ary6n oT 06C3HCHK3 CC MpHU3HAaBaT B OTYECTA 3a JOXOJUTC. 3ary6n C HaTpynBaHE, OTHACAIIU CE N0
HaJIMYHH 34 npo;la>K6a (bHHaHCOBI/I AKTUBU U MPU3HATU B MUHAJIU NICPUOAN B KaluTalda, ce Tpchq)epI/IpaT B
OT4YCTa 3a JOXOOUTCE.

3ary6aTa oT 06€3H€HKa CC€ BB3CTAaHOBABA, aKO TOBA BB3CTAHOBABAHC MOXC Ja 6T>,HC O00EKTUBHO OTHECEHO
KBM C’I)6I/ITI/IC, CTaHaJIO CJICO KaTo € Ouna npu3HaTa 3ary6a oT 0663H6HK3. 3a q)HHaHCOBI/ITe aKTHWBH, OTYUTaHU
o aMopTU3supyema CTOMHOCT ¥ HAJIMYHHUTE 3a npozxa>K6a (bHHaHCOBI/I aKTHBH, KOUTO Ca ABJITOBU ILICHHU
KHHM)XKA, Bb3CTaHOBJABAHCTO Ha 06€3H€HKaTa CC IMpHU3HaBa B OTYCTA 3a JOXOIUTEC. 3a (bHHaHCOBI/ITe AaKTHBHU
HaJIMYHH 3a npo;la>K6a, NnpeACTaBIABaAllll KallUTaJIOBU LHEHHU KHUXKA, Bb3CTAHOBABAHCTO Ha 06€3H€HKaTa Cce
IMpyu3HaBa JUPCKTHO B KaluTasa.

HedunancoBu akTuBu

BanmancoBaTa CTOMHOCT Ha aKTHMBUTE Ha prnaTa, C U3KIIOYCHHUC Ha CTOKOBO-MATCPUATHUTC 3allaCu U
OTCpPOYCHU AaHBYHU AKTHUBH, CC MPEPA3IIICIKIa KbM BCAKA JlaTa Ha U3rOTBSAHC Ha 6ancha, 3a Ja ce MpCUCHU
Jajii HC CBIICCTBYBAT MPU3HALIA 3a 06C3H6HK3. B CHy‘Iaﬁ, YC CbUICCTBYBAT TaKUBa IMpPU3HALU CC IpPaBU
l'IpI/I6J'II/I3I/ITeJ'IHa OIICHKA HAa Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBA.

3ary6a oT 06C3HCHKa CC IMpU3HaBa BUHAru B cnyqaﬁ, ye OalaHcoBaTa (HpeHOCHa) CTOMHOCT Ha CIVH aKTUB
WIN Tpylia aKTHBH, I'CHEpHpalla HapuiHU IMOCTBIUICHUA, YaCT OT KOATO € TOI7[, IMpeBUIllaBa HETOBATa
BB3CTAaHOBHMA CTOMHOCT. prna AKTUBH, T'CHEpHUpAllla NapuIHU NMOCTHIUICHUS, € Haii-mMajkaTa Bb3MOJXKHA 3a
I/IL[CHTI/I(l)I/IHI/IpaHe Tpyna aKTHBH, KOATO I'CHCPpUPA MMAPUYIHU IOTOLH, B roJIsIMa CTCIICH HE3aBUCUMU OT APYTrU
AKTUBU WJIHU T'PYIIN aKTUBH.

3aryOu oT oOe3leHKa ce NMpU3HABaT B OTYETa 3a JOXOJHTE. 3aryou oT o0e3leHKa OTHACSIIM ce A0 Tpyrna
aKTHBH, TeHEPUPAIIH TTAPUYHU TTOTOLH, CE IPH3HABAT Taka, 4e IIbPBO Jla HaMaJIsIT OajlaHCcOBaTa CTOMHOCT Ha
MOJIOXKUTENIHATA peMyTalus IPU3HATA 3a Ta3H rpyna (JOKOJIKOTO MMa TaKaBa), a MOcJe IPONOPLUOHAIHO J1a
HaMaysiBaT OanaHcoBaTa CTOHHOCT Ha JPYrHTEe akTUBH B rpymara (rpynure). 3aryOum oT oOe3leHKa Ha
pemyTanus He Ce Bb3CTaHOBSIBAT.
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(10) MaTepuanHu 3anacu

MaTepI/IaJIHI/ITe 3almacu cCa OLCHCHU II0 IIO-HHMCKAaTa OT HETHa pcaiu3upycema CTOMHOCT H ncéHa Ha
HpI/I[[06I/IBaHe. Hernara pcaiusnupyema CTOMHOCT € OdYaKBaHATa npoJaXxHa IM[eHa IpUA HOPMAJIHO
OCBIICCTBABAHC Ha ,HeﬁHOCTTa HaMajicHa C OYaKBAHUTC pPa3XOoAW 3a 3aBbpIIBAHC W PA3XOAUTC TII0
npo;la>K6aTa. MaTepHannTe U CTOKHUTC TIpU HOTp€6J'I€HI/IeTO MM Ca OLCHCHU IO CPEAHO MPETCTJICHATa
CTOﬁHOCT, KOATO BKJIFOYBA Pas3sxOaUTE I10 HpI/I,HO6I/IBaH€ 1 Ppa3XoauTE 3a NPUBCIKAAHECTO UM B MOAXOJANIIN 3a
MOJI3BAHCTO UM BUA U MCCTOHAXOXKICHUC.

(11) Mpuxoau

HpI/IXO,H oT HpO,Ha)K6I/I Ha TOPpOAYKIHA M CTOKHM C€ IpU3HABA B OTYCTA 3a AOXOAUTC KOrato BCHUYKHU
CBhIIECTBCHU PUCKOBE U U3Tr0AU OT COOCTBEHOCTTA CE MPEXBBHPJIAT HA KIIUCHTHUTC.

IIpuxon ot mpoaakba Ha YCIIyTH Ce OCYETOBOJSABA B OTUETA 32 JOXOAUTE IIPOIIOPIIIOHATHO HA CTEIEHTa Ha
OCBIIECTBSIBAHE Ha OIeparuATa KbM HaTaTa Ha OamaHca. CTeneHTa Ha OCBINECTBSIBAHE CE OTMPENENs BH3
OCHOBa Ha IPOy4YBaHE 3a WM3BBpIIeHaTa pabora. KoraTo chIlecTBYyBaT 3HAYMTENHH HESCHOTH OTHOCHO
BB3BPAI[aCMOCTTa Ha IBDKAMAaTa CTOMHOCT, CBBP3aHH Pa3XOAHW WM MMa BEPOATHOCT MPOIYKIUATA WA
CTOKaTa Jla ce BbpHEe 00paTHO, HE ce MPU3HABAT IPHUXO/IH.

Hpnxo,ua CC OLCHABa IIO CIlpaBeAJiMBaTa CTOMHOCT Ha MOJYYCHOTO WJIM MNOAJICKAIIO Ha MNOJydaBaHC
IUTalaHe WIN BB3HAIpaAKACHUEC, KAaTO 3a LCJITa C€ HaMalidBa CbC CyMaTa OT BCUYKH TBProOBCKU OTCTBIIKHU,
HalpaBCHU OT NPECANPUATUCTO.

(12) HeTHu ¢puHAHCOBH pa3xoaun

Hernure ¢uHaHCcOBH npuxou/(pa3xo/ad) BKIOYBAT pa3xoqu 3a JIMXBHU MO KPEIUTH M3YUCICHH Ha 0aza
e(heKTHBEH JTUXBEH MPOLEHT, MPUXOAM OT JINXBH OT MHBECTHPAHUTE CPEJICTBA, Nedanon/(3aryom) oT KypcoBH
Pa3iuKK U ApYrd GUHAHCOBHU MPUXOIU U PA3XOIH.

[Ipuxomute OT JHMXBU Ce NPH3HABAT B OTYETa 3a JOXOJAWTE B MEpUOJa HAa BBH3HHKBAHE, KAaTO CE B3eMa
npeaBul epeKTUBHUS JOXOJI OT aKTHBA.

Beunuku pa3xonu 3a JIMXBH U PYTH, Bb3HUKHAIU [0 KPESAUTHU CIOPa3yMEHHs ce MPH3HABAT B MEpHO/a Ha
Bb3HUKBaHE KaTO YacT OT HETHHTE ()MHAHCOBU MPHUXOAU M pasxoju. Pazxomure 3a JMXBH, Bb3HUKHAIH OT
OTHOIIIEHHS 110 (PUHAHCOB JIM3UHT CE OCUETOBO/ISIBAT MOCPESICTBOM METO/Ia Ha €()EKTUBHUS JIMXBEH MPOLICHT.

(13) Janbuu BHPXY mevyajoara

I[aH"bK’BT BBpPXY rmeuajbara 3a roarHaTa BKIIFOYBA TCKYIU U OTCPOUCHU NaHBIU. ,’:[aH"bK BBPXY rmeuajbara ce
IMpyu3HaBa B OTYCTA 3a AOXOJAUTE, OCBCH aKO HE € CBHpP3aH CHC CTATUU, KOUTO CC€ OTHACAT AUPCKTHO B
Kaljraljia, KaTo B TO3U cnyqaﬁ JaHBKBT CBHIIO CC NPCACTABSA B KalluTaa.

TeKyIIII/IHT JaHBbK Ca OUaKBAHUTE JaHBbYHU IJIAllaHUS BbPXY obOaraeMara rieuasoa 3a rogvHara, npnnarai/'mn
JaHBYHHUTC CTaBKHU B CHJIa KbM JlaTaTa Ha Oamanca.
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(14) Cermentn

WHdopmanmsaTa o CETMEHTH € TpeJcTaBeHa Ha 0a3a OuzHec cerMeHTH Ha ['pynara. OCHOBHUSAT OTYETEH
(dopmar Ha OTUMTAaHE € OTYHTaHE HAa MH(pOPMALHSTA 110 OM3HEC CETMEHTH, KOWTO € 0a3upaH Ha cHCTeMaTa 3a
TPYIOBO YIPaBIECHCKO (PUHAHCOBO OTYHTAHE.

CerMeHThT Npe/CTaBIABA Pa3rPaHNYNM KOMIOHEHT Ha ['pymaTa, KOWTO MmpepocTasst MPOILYKIUS WK YCIYTH
(Om3HEC CerMeHT), WM NpefocTaBss NPOAYKIWS WIM YCIYTM B OIpeleieHa HKOHOMHYECKa cpeja
(reorpadcku cekTop), KOMTO € CyOeKT Ha PUCKOBE U ITOJI3U, PA3JIMYHU OT TE3HW Ha OCTaHAIUTE CEIMEHTH.

P€3yJ'ITaTI/IT€ IO CErMCHTH, CCKTOPHUTE aKTUBU U MACUBU Ca IPAKO CBBP3aHUTE CbC CETMCHTA, KAKTO U TE3U
KOHUTO MoOrar aa 6T),HaT pas3npeac/iCHN Ha pa3yMHa Oasa.

Kanmranosure pasxoaun (I/IHBCCTI/IHI/II/I) o OM3HEC CETMEHTH ca q)OpMI/IpaHI/I OT Pa3XOoauTE U3BBPLICHU MPE3
nepuoaa 3a HpI/IL[06I/IBaHe WK U3rpaKJaaHe Ha CCKTOPHU aKTHBH, KOUTO CC OYaKBa Ja 6’I>ZlaT HM3II0JIBAHU IIPE3
IMOoBEYEC OT €ANH NIEPUOA.

Busnec cezmenmu
Ipou3e00cmeo u mvpeosus ¢ MEOUYUHCKU U30eNUs]

OcCHOBHHUTE TPOAYKTOBH TPYIH, KOWTO C€ pealu3upaT OT CETMEHTa Ca MEOUIMHCKH H3JeNHsS —MacoB
KOHCYMAaTHUB, Ta300eApEHN €HIOTIPOTE3H, N3 38 XeMOANAIN3A.

Hp0u3eodcm60 u muvpecosusl ¢ Me()ML{MHCKu KOHCYyMmamueu

OcHOBHHTE MPOAYKTOBU I'PYIH, KOUTO CE PEANU3UPaT OT CETMEHTA ca EHIONPOTE3M, MapJICHH KOMIIPECH,
W3ETHS 32 JUain3a 1 MacOB KOHCYMATHB: CIIPUHIIOBKH, HHPY3NOHHU U TpaHC()Y3HOHHHU CUCTEMHU.
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1. Ipuxoau ot mpogakou

B xunsou nesa 31 nexemBpu 2007
[Tpuxomu ot mpojax6a Ha TOTOBA TPOAYKITHS 11,456
[Tpuxomu ot nmpojaxba Ha CTOKH 2,131
[Tpuxomu ot mpogaxba Ha yCIIyTu 509
Jpyru npuxoau 585
14,681
2. WMoTH, MALIMHH, CHOPb:KEHHsI U 060py/IBaHe
B xunsou nesa 3emu u Mammunu, Tpancnopran  Cronancku AKTHBH B O06mo
crpaam  CbOPBHIKCHUA U cpeacTrna HHBEHTAP nmpouec Ha
obopyaBane M PYTH HM3rpaxcaaHe
Omuemmna cmoiinocm
Canpno xbM 31 nexemspu 2007 2037 2089 304 104 134 4,668

Onogecmsasane omHOCHO 0v120mpaiinu mamepuannu akmueu cvenacho MCC16 u MCC 36

Axmueu, 3a103icenu Kamo ode3nevenus no 3a0vadsceHus

ITo xpenut B pa3mep Ha 3 MWL €BPO , MOIy4eH oT ,,[lupeocObank” AJl, I'pynara e yupenuina umoreka BbpXy 3eMH H
crpanu u 3ajor Ha JIMA ¢ o6ma 6anaHcoBa CTOWHOCT Ha akTuBuTe 2,508 Xwil. 1B, pa3npeseseHa KakTo clieaBa:

® 3emsa- 16 xwnLis.;
® Crpaga- 2,293 xui.jB.
®  Mamunu — 199 xui. aB.

3. MarepuajaHu 3anacu
B xunsou nesa
Marepuanu
HezaBbpiieHo pou3BOACTBO U MOy hadpruKaTh

[pomyxust
Croku

4. TwbproBcku M APYru B3eMaHHUS

B xunsou nesa

Bsemanus ot npogaxou
B3emanus ot cBbp3aHH U
JlaHbIM 32 BH3CTAHOBSIBAHE

Hpyru

5. Tlapu 1 napM4HU eKBHBAJICHTH
B xunaou nesa

[Tapu B G6poit
[Tapu B pasuiamarenHy CMETKH

31 nexemBpu 2007

4,506
10
755
211

5,482

31 nexemspu 2007

2,752
3,786

358
1,375

8,271

31 nexemBpu 2007

505
2,256

2,761
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6. AKIUOHepeH KAlUTAJ U pe3epBH
Axuyuonepen (ocnoeen) kKanumai

01.01.2007 YBeauuenne 31.12.2007
XuJj.jaeBa Ha KanmuTaJja XuJj.jaeBa
Kammran 1100 3900 5000

Peructpupanu akuum

Ksm 31 nexemBpu 2007 roauHa aKIIMOHEPHUAT KAIUTAJ € B pasMep Ha 5 MuUIL JIeBa, PasnpesesicH B 5 MiH. Opost
aknuu. BCHYKHU aKIMHM ca ¢ HOMHHAJ OT 1 JIeB.

AKuyuonepu

“EBpoxong bearapus” AJl KoHTpoaupa Ma>KOpUTapHUS MakeT akiuu Ha ['pynara.
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7. JIMXBeHM KpeIuTH U 3aeMHU

ToBa mosicHeHWe mpencTaBs HH(POpMAIMs 3a IOTOBOPHUTE B3aMMOOTHOIIEHHS Ha ['pymata OTHOCHO

aQHTa)XMMEHTH TI0 JIMXBEHU 3aeMH U KpeAnTH. KpeauTHHS pHUCK MPeaCcTaBisIBa CYETOBOIHATA 3ary0a, KOSITO 01

Ouna IIprU3HaTa Ha JaTrara Ha OTYETA, aKO OTCPCIIHATa CTpaHa HE MU3IIBJIHU CBOUTC 3aABJDKCHUA 110 JOTOBOPH

WIN B pe3yiTaT Ha MPOMSHA HA JIMXBEHHUS IMPOIEHT MIN OOMEHHHTE KypCOBE MEXIY Pa3IMIHATE BaIyTH.

prnaTa HE OYaKBa HECU3IIBJIHCHUEC OT CTpaHa Ha CBOUTC KOHTPAr€HTH 110 IO0TOBOPH 3a B3CMaHUA.

Jorosop 3a kpegut

KsM 31 nexemBpu 2007 roamna I'pymnaTa MMa CKIIIOUEH DOTOBOP 3a Kpemut B eBpo ¢ “TlupeocOanx ” AJl,

BAHKOBHU U IPYT'U 3AEMU
01.01.2007
31.12.2007
XuJj.jaeBa
BankoBu 3aemu 5,226
Jlpyru 3aeMu ¥ CBBP3aHH JIUIA 636
OOMranoHeH 3aeM 3,912
AHaJu3 Ha MPUBJIEYEHUTE CPECTBA MO BAYTH:
31 nexemBpu 2007
Baayra O6mo xui.
XHJI. JeBa
EBpo
Bankos 3aem 2,672 5,226
banka Bun na Pa3 Jluxeen npouenm igm‘;::g Oobe3neuenue
Kpequra [ymedaiyma Mep o o
ane
banka ITupeoc 3,000,| 3m.EURIBOR Hnomeka na Heo8uxicum
EUR 30.07.2008
boarapus AJ] PeBOIBHPAT v 000 |+325% umom -cobcmeen

“Etpomnan” AJl e oTpa3uit KaTo HETEKYIIH, 3aIbJKCHHUS 110 TU3WHTOBHU JIOTOBOPH B pa3Mep Ha 636 XUILJB.

8. THproBcky M APYry 3aXbJKEHUS

B xunsou nesa

3a1bDKEHUS KbM TOCTaBUHIIN

3abIKEHUS] KbM CBBP3aHH MP-5
3abIDKEeHUS KbM TIepCoHalIa

3abIKEHUS] KbM OOIIECTBEHOTO OCUTYPSIBAHE
3aabKeHUs KbM OI0KeTa

Jpyru 3anboKeHust

31 nexemspu 2007

3,677
4

299
43
238
53
4,314
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9. Ilazapen puck
[TazapHUAT pUCK € pHUCKa CBBP3aH C NPOMEHUTE B Ma3apHUTE CTOMHOCTH KaTO NPOMEHH B BayTHHUTE
KypCOBe, JINXBEHHUTE MPOLEHTH M IIEHUTE Ha KalnTaja, KOUTO MMaT eeKT BbpXy NpuxoauTe Ha ['pynara
WIM CTOWHOCTTa Ha (PUHAHCOBUTE HWHCTPYMEHTH. llenra Ha yNpaBlICHHETO HA IIa3apHUsl PHCK € Ja
KOHTpOJMpa €KCHO3MLUATa Ha Ma3apeH PUCK B paMKHUTE HA JOIyCTUMHM MapaMeTpH, KaTo CHUIEBPEMEHHO
ONTUMM3HpPA BB3BPAIaeMOCTTa Ha PUCKA.

Banymen pucx

I'pymata He e M3I0XEHA HA BATyTEH PUCK MOPAAX TOBA, Y€ OCHIIECTBSIBAHUTE OT HETO TPAH3AaKLIUH B TyXK/Ia
BaJlyTa ca ICHOMHHUPAaHH B €Bpo. KypchT Ha Obarapckus jeB € PuKCHpaH KbM eBpoTo u € 1.95583 neBa 3a
eBpo.

Jluxeen puck
IIpe3 oruetHus nepuoxa ['pymara He ¢ Owiia W3I0KEHA HA 3HAYMTEIICH JIMXBEH pUCK. ['pymara He W3Moi3Ba
JICPUBATHBY 32 J1a HAMAJIA CKCIIO3UIMATA KbM MIPOMCHUTE B JIMXBCHUS MPOLICHT.

10. YcaoBun 3abJIKCHUSA

prnaTa HsMa YCJIOBHHU 3aABJIKCHUSA, 3a KOUTO C€ U3HUCKBA OMMOBCCTABAHC.

11. CnOuTHS cJiea JaTaTa Ha 0aJjlaHca

He ca wacTemmimm chOWTHS cien nmatata Ha OanaHca, M3WUCKBAllM OIOBECTSABAaHE WM KOPEKIHS Ha
KOHCOJUIUpaHusi (DMHAHCOB OTYET.

I'p. Erpomone, 28.02.2008r.
W3n. aupexrop

/mmx.Ilnamen IaTes/
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