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[Ipes usnmnasata 2007 r. “Kenurbs MeHHARMBIT AACHLI passusaie acifriocrra ci
CBIAACHO AeHCTBAIIIATa HOPMATHBHATA YPeaDa, cBos VeTas, Ipasmaara 3a paGora na Coeera
Ha AHPERTOpHTE U HpueTata o1 Apymectsoro llporpava sa mpusarane ma MEKAYHAPOAIIO
MPUSHATITE CTAHAAPTH 32 AOGPO KOPIIOPATIIBHO YIIPABACHTIE.

I. OBITIA THP®OPMAIINSA 3A APYKECTBOTO.

“Kermnrea MeHmAKRMbHET AACHL e PETHCIPHPAHO KATO APVKCCTBO ChHC
ClLCIIaAHA HHBeCTHIonna 1ea ¢ pertenne Ne 1 ot 08.11.05 ., 1o dupaeno aeao Ne
12495/2005 na CT'C. Ceaannine u aApec Ha yupaeacane na Apysectsoro e: Cocu, ya.”
Credpan Kapaama” N 2.

Apy#ecTBOTO 1M EAHOCTENCHHA CHCTeMa Ha YipaBAcHne.CLBersT Ha AITPERTOPHTE
¢ B cberas : Baaamvmp Evmaos [puropos-Ilpeaceaatea , Hansn [nkoros Crapaaros -
3a.\-1.ﬂpe.-\cc;\a"re.:x 158 BA&.-MIMITP Maaues Maauer — I'Tsn.;\mpcmop.

APYKECTBOTO €€  IPEACTABAABA  OT; Iporyprer-Meo  Kaseros ["coprues
caMocTosTeAHo nau ot Msi Ampekrop- B_.-\a,-xrﬂ\-mp Maaucr Maaves cavo 3acano ¢
uporypucra [ lro Kamernon ['coprres.

()CI—TOBII‘&’I‘& ,-\eﬁIIC»CT Ha ADVARCCTBOTO C& CbCTOM B IJIIISCCTMPQHC Ha Thapu4Hmn
cpeAcna, HaG})aH[/I HpEe3 H3AaBalle Ha IIeNHI KIIN#Aa, BbBB B3eMaHe ( CCRIOPUTII3AIUIA TIa
BBCL\{RIIMF[),IIOI{}’IIKO HpOAE'l)KGR Ha B3CMaIIMA, KARTO IISB’I;pI_T_lBﬁ.He Ha Apyrm 'l*I)pl'()liCK[T
_L\E‘.ﬁH()CTII, JJPHKO CB'prRHH C ll()K}’HI\"O'IIP(),-'\Q}KGH FT/HAI'I CCI\"_[OPITTI/ISE'III,IUI Ha B3EMAHITATA.

Ky 31.12.2007 1. apymectBoto ¢ ¢ perucrpupan kamirras ot 650 000 (mrecreroTim
II HIETACCET XIASAN) AcBa, pastipeacaen s 650 000 Opos OOMKHOBEHI! DE3HAANYHIL AKITHH, C
IIPABO HA TAAC, ¢ HoMMHAAHA crofinoct 1 (camn) AcB Besika eana,

Crpykrypa Ha Kamurrasa

K 31.12.2007 1. crpykTypara Ha kamrrasa na o, Kermrrsa Mennssarnar” AACULL
€ CACAHATA:

Hammenosanue bpoii npurexxasanu | [Ipouent or
aKnnm KaIlHTaA]

THIM KayG OOA 350 000 53.84

“Xumamuopr” AA 150 000 23.08

3ITAA “Apmeen” 150 000 23.08
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“Kermnrea Mennasorsat AACHLL ne IPUTERABA YUACTHA B ABIIEPHI APYAKCCTBA.
“Kennrsa Mennmauarpirr” AACHLL e gacT oT HKOHOMUYECKA TpVIIa.

“Kemurpa Mernaaovsat” AACHLL e Apmiepro apyaectso va THIM Kay6 OOA
koero ripurexasa 350 000 akiuu ¢ upaso ua raac, upeacrasassamn 53.84% or kanrrasa Ha
APYHECTBOTO.

“@unanc Koneyarunr” EAA ¢ obcaymparo apykectso ma “Kermrsa

Menunazvnnat” AANCHLL a “Hits B bu bank broxim”™ AA-Ganka aemosurap.

II. PE3YATATU OT AEMTHOCTTA

B pesyarar or cosra aefinocr  ,KEMITBA MEHUAKMBHT AACHLL oruere
CAAHUA (PHHAHCOB PE3VATAT:

Kom 31.12.2007 1. apyectsoro oruura teuasda oT aeffHocTra B passyep ua 2 957
XHA.AB,

(B x1a.a8.)

CobeTBeH KanirTaa i HacHBi 2005 % 2006 % 2007

a 1 2 3
A. COBCTBEII KAITHTAA
I. OcuoBen kairraa 500 650 650
II. Pesepeir: B 1.4. 300 300
l_[p{:c)u(-:H.Pc3epB 4 055

111. Ormancos pesvaTat
1. Hﬂ'['p}-’llﬂl{ﬂ 3’&.1’}’63 BT.4H.

Hepasnpeaseaena megasoa 208
2. Texyma nmewanda 208 2957
Ob1o 3a rpyma 111 208 3 165
OBIIIO 3A PA3AEA “A” 500 5213 4115

(I+11+I11)
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Pasxoam 3a ocHOBHA AelinocT wo KATECTOPHH ACHHOCTH

(B xma.aB.)
PA3XOAU 2005 % 2006 % 2007
a 1

A. PaszxoAr 3a aefiHocrra

L. Pasxodu no uronoruvecru

eACNCHI I

1. Pasxoamn 3a MaTepHaAl

2. PasxoAnl 3a BBHIIHI 80 231
YCAYTH

2, Pasxoan 32

a!\r‘l()pTF'I321L[IIH

4, Pasxoan 34 16
BBb3HATPAKACHIA

5, pasxoAn 3a 3

OCIII'}"POBRM

6. baaancosa croiiHocT
Ha IOPOAZAEHN  AKTHBH
(6es upoaykiius)

i Mamenenme Ha
3ATTACHTE OT HPOAYKIIHA U
HEe34BbPIIEHO
[IPOH3BOACTBO

Ilposusnn

Obuto 3a rpyma I: 99 231

lipes 2007 r. ApysmectBoTo € n3BBPILIAG OGO PASXOAI 3a AciiHOCTIA B pasmMep Ha
231 xumaA. AB., KATO OTHYIIA - DASXOAMTE 32 BHHITHII yeayru B passmep Ha 231 xma. as.
(Bb3HarpamacHms CBIA.ADTOBOD € VUPABAABAIIOTO APYHKECTBO, Takcu 3a KOI1, “BOL -

Codma” AA, “Llenrpasen aerozirrap” AA u ap.).
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GOHHAHCOBH ITOKA3ATEAU

AMKBHUAHOCT

KoedunuenTt Ha 06111a AMKBIAHOCT

Tosu nokasatea e eann o1 Hafl-paHO QPOPMYAHPAHIITE II CE CMATA 32 VHIBEPCAACH,
Toli npescraps OTHOLIEHHETO HAa KPATKOTPAITHHUTE AKTHBH KbM KPATKOCPOYNHTE NACHBH
(sasparerns).

kbMm 31.12.2006 r.| xBMm 31.12.2007 1.

Koedunuenrt na 061ma AUKBEAHOCT 1.513 1.01

Koedunnenr Ha Gpp3a AMKBEAHOCT

KDC(%)HI IHCHTERT Ha 6’5})31—1 AHNKBHAHOCT IIPEACTABA OTHOITICHHUETO Ha
Kpa'l'KUTPﬁﬁIIIITE ARTHBII MHHYC T\-‘IH.'I'CPV]R.-‘\HI’ITE,‘ 3AITACH KbM Kpﬁ'['K(_)CpO'—IIIIITE [TACHBII,
Heropusr TPaAHITHOHETT 1)?131\'16}_), OIIPEACAHILLL CTADUATIOCT HAa ROMITAHIATL ¢ OKOAO 05, oo
MHOTO BHCOKHTE CTONHOCTH Ouxa O3Havapasi, Y€ aKTHBHTC IId KOMIIAHHATA IIe Cce
H3ITOA3BRAT 110 HﬂFI'_;‘\OE)pIIH HAYHIIL.

kbM 31.12.2006 r. | xbm 31.12.2007 r.

KoedunuenT Ha 6pp3a AMKBIAHOCT 1.513 1.01

Koedunuent n1a aGCcOAIOTHA AHKBHAHOCT

Koedururenrsr Ha abCOAIOTHA AHKBUALOCL C€ HIYNCAABA KATO CLOTHOIIGHHE 1A
IIAPHYHUTE CPEACTBA H  KPATKOCPOYHMWIC 3aABLAKEHHA [ H3PA3ABA CIIOCOOHOCTTA Ha
APYAECTBOTO A2 TOCPEIa KPATKOCPOYHHTE CH 3ANBAKEHHA C HAAMYHWUTE CH LAPHYHI
cpeAcTsa.

kbMm 31.12.2006 r. | xBbm 31.12.2007 1.

KoedmnuenT Ba aGCOAIOTHA AMKBHAHOCT 0.286 0.051
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Karouosn koepumuenTn

Obobiena  nndopmanns  3a  puHancornTe nokasatean Ha  KEITHMTDA
MEHUAKRMBHT” AACHL 3a 2007 1. e peacTaBena B TabANNATA 110-AOAY.

(B xma. aB.)
ITOKA3ATEAU 2005| 2006 2007
O6mo npuxoau - 308 4993
3ary6a - -
ITeuasba - 208 2957
CobcrBen xaumraa 500 5213 4115
ABATOCPOYHM 3AABAKEHUA 62990 44292
- Kpaxocpounn 3aapAxenns 2984 1015
AmbAroTpaiinn (merexyrmm) akrupu 66674 48396
Kparkorpaiiau (Texymmu) akrusn 4363 736
IMTapmannm cpeacrea 500 150 290
O6mo akTuBH 500| 71187 49422
Pa3xoAm 324 ARXBH (1) (663)
Pasxoam o onepanmu ¢ puH aKTABH - (758)
Ap. @un. pasxoan - (62)
PasxoAm 32 omepar. aeitHOCT (99) (231)
B O6mo pasxoan (100)|  (2036)

Or MORA3ATCAIITE, IIPEACTABCHI B ropHaTa Tﬂa:‘\liuﬂ'l'ﬂ MOTaT Ad ﬁ'h;\aT HAITPABEHII
CACAHNTE HM3BOAH!

® croifrocrra Ha 1evasdarta 3a 2007 1. e 2957 xua.as.;
® COOCTREHIAT KAINTAA ¢ B pasvep 11a 650 xua. Ab.g

® APYKECTBOTO € HAMAAHMAO KPATKOCPOUHIITE CU 3axbAxents n kom 31.12.2007 1. e ca
B pasnep na 1 015 xua, asyg

® 1IAPIYHUTE CPeACTBa ca ce yBeanyan ¢ 140 xua. As. cupavo 2006 1.;
® rpes 2007 1. cupsmio 2006 1. e oruereHO HAMAACHIIE 1A CYMATA HA aKTUBIITE;

® xpyv 2007 1. ca oTHeTeHI PA3XOAM OT ACHHOCTTZ B pasmep ma 231 xua. as. u obmo
pasxoau B pasmep Ha 2036 xma. AB.
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Penrabuanocr na CoGersenna kanuras (ROE)

Penrabnanocrra ma cobersenns rarmrras ce may HCAABA, RATO YIICAQTO 32 1IeYaADaTa
CAEA ODAATAHCTO € AAHDK OT OTYETY 34 IIPIXOANTE 1 PASXOAMTC Ce N3Pa3ABa KATO HPOIEHT
OT CODCTBCHUA KATTHTAA B CHETOBOAHMA Gaanc. 1Tona CBOTHOIICHIE U3MEPBA aDCOAIOTHATA
BLIBPAINacMOCT 34 AKIMOHEPHTE MO OTHOLICHIE HA TEXHUTC aABCOAIOTHIL HHBECTHTTIN,
iano BHCOKO YnicAo o3mauara yelex 3a GHsHeca — TO BOAN AG BHCOKA 116HA HA AKI[UITC
TIPABH BH3MOKIO TPHBAMYAHETO HA HOB KATIITAA,

xkbpMm 31.12.2006 1. xbMm 31.12.2007 1.

Penrabuanoct Ha coberBenus Kanmmraa

(ROE) 3.9% 71.85%

IV. OCHOBHHU PUCKOBE, ITPEA KOUTO E M3ITPABEHO
APYXECTBOTO

Axmmonepure na ,, KEITUTHA MEHUAKMBHT” AACHUII ca u3roxkenu ua
CACAHHTE HO-BAXKHH PHCKOBE:

a) Ienosu puck

Llenopmsr PHCK c¢ H3passiBa BBB BB3MOKHOCTIA 34 IMOHIGKCHIEC HA IICHINTE Ha
aknuure Ha hoHAOBATA oopca. [lenoBusr PHCK ce mposBfBa Npu mposakbdara Ha
ARUMHTE Ha I[IeHH, TIO-HUCKH OT BAGKCHITC B IIPOEKTA CPEACTBA, UPIH KOCTO 32
AKIHOHEpHTe Ha APYKCCTBOTO DH BB3HIKHAAL saryba. Hamasenmero ma nemmre Ha
AKIITATE MOKE Ad OBAC PE3VATAT O BAOLIABANE Ha (DPHHAHCOBOTO CHCTOAHTIE HA
Apyikectroro, caabo TBHPCEHC Ha AKIITHTE LIPH BUCOKO 1IPEAAATANC 32 HpoAaxoa, obIo
HOHIKABAHC HA UHTCPECA KbM MHBECTUIIHII B TIEHHIT KHIKA I Apyrn. Tosn puek e
CBIIPTCTBAIN 324 HHBECTUTOPHTE BLB BCHYKU BHAOBC TIEHHH KHIDKA 11 e MPEAMET HA
peryanpate 4pes  ODLIONPHETHTE dopvu  Ha AUBEpCHDUKAIIIA  Fa ropTdperiaa,
OIPAHMYABAHE Ha Y4aCT OT MHBECTHININTE B LEHHHM KHITKA, TOBUIMABAHC HA CTONHOCTTA
Ha APVKECTBOTO, Ch3AABAHE HA AUKBHAHOCT HA douroBUTE razapu.

6) AmxBuAen puck

J'I\HKBMAH”HT PHCK HIPEACTABAHBA IEBDL3MOKHOCL T ﬂh’TIII(")lICpII'l'C Ad I'TpO_.-_\:;'lAil'l'
CBOII'TE AKIIIII, CHOTBCTHO A4 SARYIIAT APYTTI (A,él VBEAWYAT HMHBECTILIHATA C.{/I), Nopaan
AMIICATA HA 'T'I)pCCHC H IIpeAAaTane Ha ChbOTBETHITE AKIUITIH. g"'\T’II'\‘BI-‘L-'\I-IIl}IT PHCK OI'paHITYaBa
Cl[(_}COETII(:]CTTﬂ Ha EKHI/IOHCPII"I'(? Ad pea..-\HBHpa'r meuasba ITATL A& orpammnyaTt GBCHT}'”&’XH::I
33I}’6ﬂ upes IIORVITRATA, pCCllCK’I'HBIIO rrpo;\amfia'm Ha aKLIITE Ha L\p}r&{ec{'iso"ro.
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Ol"pﬁllll‘-[ﬂBaHL"TO Ha TO3I PHICK Ce 1IOCTHrd C perncrpupaHeTo 3a 'I’hpI‘OBI/Iﬂ Hid ARKITIIIITC IIa
AHMKBITAHIT na3apn 1 HAAHYHETDO HA TOAHM GpOﬁ HKII,IIOHEPII (}-“IaCTIIII'J_Ui) B T'pr‘OBI'I}'IT‘ﬁ,
EAKTO H HAAMYHCTO HA CBO‘Z‘)();\IIII AKITIH B K-'lliH()l.)I’ITleF{ﬂ aK_L[I’IOHCle.

8) Madaannonen puck u sary6a Ha CTORHOCT

Hadaamuara karo aktop, BAMACI] BBPXY IAAATA HKOHOMIKA, OKA3BA CBOETO
BB3ACIICTBHE I BLPXY HHBECTUINKTC B HCHHI KHuKa. Mudpaanmommusr PHUCK ce u3pasfaBa
BBB BB3MOKHOCTTA 34 ODITIO ITOBHLIABAHE HA ITEHNTE HA CTOKIITE II YCAYTHTE, B PC3YATAT Ha
KOETO IOAYYCHHTC AOXOAH OT aKLUOHEPHTE A2 OBAAT C HAMAACHA [IOKVIIATCAHA
CIIOCODHOCT,

r) Baayren pmck

Basyruusr puck Kpre OnacHoOCT OT TOHMKABAHC Ha PCAAHITE [ICHH B AEBOBE
BCACACTBHE HA I{CE};'\ET()HleTﬂTT{O H3MEHCHHME Ha ChOTHOLICHITETO HA Ba.-\S?TIlld’l't". ,;’_\BOEIKII
“Espo/Aes”, “ITlarckn sosap/Aes” u 1.1, B pesyATaT na ToBa HOKYIIATEANATA CHIOCOBHOCT
Ha ODArapcKaTa BaAyTa Ie Ce INOHIKHM, KOCTO IIe C¢ OTPasH BBPXY AOXOANTE HA
HACEACHNCTO, CBLOTBETHO BbPXY IPHXOANTE M 11e9aAbUTe Ha CTONAUCKUTC CYOEKTIL
[pucveannssane Ha Pernybamka DBearapus xonm  Iisporieiickara  ofmmoct rapaHTHpa
BHBEKAAHETO KATO 3AKOHHO IIAATCAKHO CPeAcTBO Ha EBpoTo B ukonommkata nu npes 2009 —
2010 roauna. TTopasn ToBa APVKECTBOTO HOCH MHHIMAACH BAAYTCH PHCK, OTPAHIIMCH
CAMHCTBEHO OT IPOMSAHA HA CHINECTBYBAILIATA BAAYTHA KOHIOHKTVDA.






