| Mescounen ooxnao 3a oeitnocmma
Ha “3enum Azpoxonounz”A/ kem 31. 12.20072.

1. Hugpopmauusa 3a eaxcnu cvOéumua, HAMBRUIU HPe3 NOCTEOHOMO
mpumecedue ¢ HaAmMpynéawe Om HA4YAIOMO HA (uUHAHCOGAmMA 200UHA,
KAKmMo U 3a MAXHOMO GIUAHUE GbPXY pe3yimamume 6v6 (PUHAHCOGUA
omuem.

K®M parata Ha chcTaBsiHE Ha HaCTOSIIMA MeXIMHEH AOKIa/ 3a AeHHOCTTa HE
ca HaJMIe CHOMTHS WM PUCKOBE, U3BECTHH Ha YIpPAaBJIABAIIMTE, KOUTO OMXa MOTIIH
Jla OKa)XaT 3HAYUTETHO BIMSAHHUE BBPXY ACHHOCTTA HA APYIKECTBOTO M PE3yJITaTUTE OT
JIEWHOCTTA MY.

VnpagsisiBamuTe ApyKeCTBOTO MOTrar Ja OTKpPOST J[B€ Ba)XHU CHOUTHS, Ipe3
NOCJIeHTa TOJIMHA, KOWUTO Beue OsXxa MyOJMYHO OINOBECTEHH, HO 3a LEIUTe Ha
'BJTHOTA Ha HACTOSIIKSA AOKJIA/ € JKalaTeJIHO Aa ObJaT CHIOMEHTH OTHOBO:

1 CernacHo Pemennero 3a pasnpeiensHe Ha JUBHACHT Ha
aknuonepute Ha apyxectBoro (OCA ot 14.06.2007T.),
yIpaBisBamuTe CKaroyuxa gorosop ¢ Llentpanen Jlenosutap A/Jl,
a cemo bamka JICK 3a wusmmamane Ha pauBeHTa 3a 2006r.
W3nnamanero 3anoyda Ha 14 aBryct u npoasinku 10 30 OKTOMBpH
2007r. KsM HacTOANIHAS MUOMEHT U3IJIAIAHETO HA JUBHUIACHTHTE 34
2006r. ce u3BbpIIBa OT OHca HA APYIKECTBOTO.

2 Ha 20.08.2007r. apyxectBoTo 3akynu ot b®b 150 000 6p. mpasa,
OT yBenuuyaBaHeTo Ha Kanutaga Ha “3enut Wmotu”AJICUL] 3a
cymara ot 24 000 nB. CeriaacHH YCJIOBUsATA Ha EMHCHATA,
npysxectBoto BHece Ha 27.08.2007r. 150 000 nB. no kanuranoBara
HaOuparenHa cMeTka Ha emucrenta “3eHuT Mimotu”AJICHULIL. KbM
HACTOSIIIMS MOMEHT Bce Olle He e Hamuie WHpopMmainus 3a
BIIMCBAHE HA YBEIMYaBaHETO HA KamuTala Ha “3eHuT
NUmotn”AJICHUIl. KsM Ha  CTOAIIMUAT  MOMEHT  ““3eHUT
Arpoxonaunr” npurtexana Bede 540 000 akuuu, npeacrasisBally
83% ot xamuTana Ha “3enut Umotu AJICUI]

2. Onucanue Ha OCHOGHUME PUCKOGE U HECU2YPHOCHU, RPEO KOUMO e
u3npaeexH eMumeHvm npe3 YuHancosama 200UHa.

PuckoBere, oka3Bailli BJUSHHE IPU HHBECTHPAHE B ILEHHUTE KHUXKa Ha
“3enut Arpoxosiuar’AJl pe3 U3MHHAIHS OTYETEH IEPHOJ MOTaT Ja Ce pa3feiiT Ha
JIB€ TPYIIU: CHCTEMAaTHYHU PHCKOBE, BIMSACINH BEPXY BCHUKH MKOHOMUYECKH areHTH,
¥ HECHCTEMATHYHHU (Crenu(UYHU) PUCKOBE, KOMTO BIUSAAT BBPXY OrpaHUYEHA rpyna
HKOHOMHMYECKH areHTH,
cucmemMamudHu pucKkoee:
noAUMUYeCcKU puck - CBbp3aH € ¢ BEpOATHOCTTA 3a TaKMBa IIPOMEHH BBB BOJICHATa OT
IPaBUTEJICTBOTO MKOHOMMYECKA ITOJIMTHKA, KOUTO Ja JOBEJaT 10 HeOIaronpHsTHA
M3MEHEHHUs Ha 001U UHBECTUIIMOHEH KJIMMAT B CTpaHaTa,




BAJIYTEH PHUCK - U3pa3siBa C€ B ONACHOCTTAa OT HaMalsgBaHE Ha BH3BPBINAEMOCTTa Ha
HHBECTHLIMMTE B CTpaHata B pe3ylTaT Ha TIPOMEHH BBB BaIyTHHS KypC.
ChulecTByBaIMST BalyTeH Oopa B bearapus W Ha eBpPOTO KaTo €AMHHA
pasmnamarensa eauHuna B EC MHHMMHU3HMpa BajlyTHHSI PHCK 3a HHBECTHTODH,
Oa3upalny BIOKEHUATA CH B JIEBA HIIU €BPO;

uHgrayuonen puck - CBbp3Ba C€ ¢ HaAMaJsBaHE Ha IMOKYIATeJHAaTa CIIOCOOHOCT Ha
HallMOHANTHaTa BajJlyTa M CIaJlaHe Ha peajHaTa JOXOOHOCT HAa HHBECTHIIMHTE B
cTpaHara. JlaHHWTE 3a paBHUILETO Ha MH(IALUATa B CTpaHATa 3a IMOCIEIHHUTE 5 T.
MOKa3BaT CPABHUTETHO HUCKO PaBHHIIE Ha HH(IAIIMOHHHS PUCK 32 HHBECTUTOPUTE B
aKIUH, EMUTHPAHU OT OBITapCKH JIPYKECTBA,;

HecucmeMamu4Hu pucKoge:

ompacios8 _puck - OTpa3siBa BEPOATHOCTTa OT HEeOIarompHsITHO H3MEHEHHE Ha
IOXOMHOCTTa Ha OTpaciuTe, B KOMTO APYXKECTBOTO MMa YYacTHs, B pe3yiTar Ha
HamaJIsiBaHe Ha IJIaHWpaHaTa PeHTaOMIIHOCT IOpajy BIIOLIABaHE HA IapaMeTpHUTe Ha
KOHKypEeHTHaTa cpeja H/MiM npoMeHH B crnenuduyHara HopmaTuBHa 0Oasa.
OTpacyoBHST PUCK C€ CBBP3Ba MPEJH BCHYKO C OTPAKEHHUETO BBPXY BB3MOKHOCTTA
3a peajiM3MpaHe Ha JOXOIH;

gupmen puck — CBBp3aH C €CTECTBOTO HA HEWHOCTTAa Ha JPYKECTBOTO M 3acsrall
BEpPOSTHOCTTA 32 pealu3upaHe Ha pa3auyHa e(eKTHBHOCT Ha Ta3u JICHHOCT:
gunancos puck - Npou3TUYA OT KOHKpPETHATa KalUTaJIOBa CTPYKTypa Ha JIPYKECTBOTO
M OT IMHAMHUYHATA BPB3Ka MEXIY (PUHAHCOBHUTE PECypCH, KOUTO TO H3M0II3Ba;
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