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[TOABPAHU ITOACHUTEJIHU BEJIEXKKH
KBM ®MHAHCOB OTYET
3a 4YeTBBPTO TpuMeceure Ha 2007roauHa

Oo6ma nadopmanusn

3acTpaxoBaTeIHO M TPE3aCTPaxoBaTeSHO aKUHOHepHO Apyxecto “I3U” (“IpyxectBoto”, “I3U”,
“3[MAA [A3U”) € TbpProBCKO APYXKECTBO MO CMHUCBIa Ha THProBCKHS 3aKOH, NPaBONPHEMHMK Ha
cb3nagenus npes 1946 roamHa, upe3 obeguHsBaHe Ha BCHYKM HAUMOHAIHH W KJIOHOBE Ha
4y>K1E€CTPAHHHUTE 3aCTPAXOBATE/IHHU JIPY>KECTBA, OCBHLUIECTBABALIY 3aCTpaxoBaTe/iHa AeHHOCT B bbirapus,
JbpraBen 3acTpaxoBaTeneH HHCTHTYT.

HpyxkecTBOTO € peructpupaHo B PemyGnuka bbirapus, cbc cepanuile ¥ aapec Ha yrpabJicHHE:
rp. Codmusa, obmuna Cpenen, 6ya. “Llap OcsoGoauren™ Ne 6. 3[TAJl 13U u3BbplLiBa AEHHOCTTA CH Ha
TeputopuaTa Ha Peny6nuka bwarapus. C pewreHre Ha OO1oTo chOpaHue Ha aKUMOHEPHTE, NPOBEAEHO
Ha 31 mapt 2006, e ycTaHOBEHa IByCTeIIEHHA CUCTEMA Ha yIpaBJIEHHE.

I[3H TMpHTECXaBa JIMLECH3 3a 3acTpaxoBaTejiHa MU Ipe3acTpaxoBaTesiHa NEUHOCT MO BCHYKU BUAOBE
34CTPAaXOBKH OT pasaci I Ha prmoxcel-me Ne 1 kpMm Kopekca 3a 34CTpaxOBaHETO, ¢ U3KMAKOYCHUE Ha
3aCTanOBKa 3a HW3KYNyBaHC Ha KaluTaj, KakKToO MU 3a 3aCTanOBKa 3710M0JiyKa OT pasjaen I1 Ha
LUHTHUPAHOTO [IPHIIOKEHHE.

3MA A3H e mybnuuHo Apy:KecTBO, perucTpupano Ha bbarapcka ¢onmosa Gopca — Codusa Ha
15 mai 2003. Kpm 31 nexemBpu 2007 maxoputapHust cobersennk KBC INSURANCE NV, Benrus,
npurexkana 89,41% oT akuMoHepHUs KanuTai Ha J[pyxecTBoTO.

KoHcoanaanus

3IA JA3H nputexasa Hag 50% OT aKLMUTE M [JIOBETE HA CIIEAHUTE ThPrOBCKM IPYKECTBA:

HAUMEHOBAHHE HA TPYXECTBOTO MPEJMET HA JTEMHOCT
3TTA L JI3H1 - O61o 3acTpaxoBaHe O6110 3acTpaxoBaHe
31paBHO-OCHIYPHUTENHO aKLIMOHEpHO apy:kecTBo A3HU Al 3ApaBHO OCUTypsBaHe

J3U UuBect AJ] W HBECTULIMOHHO TOCPEIHHUYECTBO
I'anoyeit bvarapus OO Tvproscka aeHoOCT

J3H Ornux u typussm EOOJ]] VYipasneHue Ha UMOTH

MHBecTHUMHUTE B IBLIEPHUTE APY)KECTBa ca MPEACTABEHH M0 TAXHATA LEHA Ha NpHA0GUBaHE, HAMAaseHa
che 3arybute OT 00€3LEHKA, M HACTOALMAT (DMHAHCOB OTHYET HE MPEICTAB/ABA KOHCOIMAMPAH MO
cMHCBbIa Ha Wi. 37 an. 2 oT 3akoHa 3a CUETOBOACTBOTO M MexkayHapoaeH cuerosoae cranaapt (MCC)
27 “KoHconuaupanu U HHAUBUAYATHH (HPHHAHCOBH OTYETH”,

Jpy’XeCTBOTO M3rOTBA OTAEIHO KOHCONMAMPaH (MHaHCOB oTdeT cbriacHo MCC 27 W 6bArapckoro
3aKOHOJATEJICTBO.

baza 3a m3roresHe Ha (l)HHaHCOBﬂTe OTYETH

HaCTOHUH/ISIT MCKIHHCH (I)I’IHaHCOB OTUET € HU3rOTBE€H B CHOTBCTCTBHME C HALIMOHAJIHOTO CYETOBOJHO
3aKOHOAATECJICTBO, MPHJIOKKUMO 3a 3aCTPaxXOBaTC/JIHN APY>KECTBA B anrapm{.



3NAQ ,O3n”

2p. Cocbus 1000

bya. ,Lap OcBobogumen” N26
mea.: (02) 981 57 99 5
ake: (02) 987 45 33 P

www.dzi bg KBc

Hue cme yvacm om KBC group

Bbirapckusit 3aKkoH 3a CYETOBOACTBOTO H3MCKBA NPHWJIAraHeTO Ha MeIyHapoAHMTe CTaHAapTH 3a
¢unancoso otunrane (MCPO), npuetu ot Komucnsra Ha Esponeiickus cpros. ToBa npemnonara te aa
uMmaT oduuHaien npepoa Ha Obirapekd e3uk. KbM gaTaTa Ha M3roTBsHe Ha (PMHAHCOBHS OTHET TOBA Ca
MesxayHapoaHHTe CTaHAapTH 3a MHAHCOBO OTUYMTAHE, B peakuusaTa um KbM | sHyapu 2005, npuetu ¢
rnocraHosieHne Ha Munuctepcku cbeeT Ne 207/07.08.2006 u oOnapoasatu B IbpkaBeH BECTHHK, Opoii
66 ot 2006. [Topaayn Ta3u MpUUYMHA, HACTOSWMSAT PUHAHCOB OTHET € M3rOTBEH Ha 6a3zaTa Ha OCHOBHHTE
MC®O, 8 pepakuuara um kbM | sHyapu 2005. B ponbnnenue, KomekcsT 3a 3acTpaxosaneto (K3)
M3MCKBA 3aCTPaxOBATE/IMTE Ja Cb3/1aBaT W NOAABPKAT 3aCTPAaXOBATE/IHU PE3EPBU MO pPe/l W METOAMKA,
onpezeneny ot Komucusra 3a ¢unancos Hansop ¢ Hapeaba. CoriacHo K3, Tesu pesepBH ca eeMeHT Ha
CYETOROJIHUTE Pa3XOdH BbB (PUHAHCOBHS OTYET.

HpyecTBOTO c/leiBa CHUIMTE CUETOBOJHH MOJUTHKH U METOAM HA M3YHCIIEHME 3a OTYETHMS MepHos |
aHyapd — 31 nexemBpu 2007 romuHa, KakTo ca ONOBECTEHW B TFOAMIIHWA (UHAHCOB OTHYET KbM 31
nexemBpu 2006 rogvHa.

O6uuaiinata nefinoct Ha 3[TAJ] “JI3U” He ce xapakTepH3Hpa CbC CE30HHOCT WIHM LMKJIMYHOCT, HE €
paszeneHa Ha reorpa)cku CeKTopu U He GopMHUpa CEKTOPEH NPUXO/| U CEKTOPEH pe3y.Tar.

AKIHH ¢ INPOMEHJIUB A0X0a

AKUMOHEPHHUTE y4acTus B T€3M NPEINPUATHS Ca KalMTAJIOBH HHBECTULIMH B JPYKECTBA, B kouto 3I1AJ]
J3HU He yrpakHsBa KOHTPOJI HIIH 3HAYHTETHO BIIUAHHE.

B tasu nosuumsa ot G6ananca Ha 3ITAJ] JI3U kbM 31 nexkemBpu 2006 ca npeacTaBeHH NpUTEKaBaHUTE
akuuHd oT Kanutana Ha EFG Eurobank Ergasias SA, I'bpums, KouTo ce ThprysaT Ha ATHHcKkaTa GoHa0Ba
Gopca. Jlpy»keCTBOTO Npojajie Te3H aKLUHH Mpe3 M. aBryCT, KaTO peajn3upa Npuxoa B pasmep Ha 11,697
xui. ae. CvraacHo IlpasunaTa 3a ouenka Ha aktuBuTe Ha JI3U, Te Gsxa olleHsBaHM MO LeHa “KyrnyBa”,
obsBeHa 3a MocaeHUs paboTeH IeH Ha OTYETHUSA MECeLl IPH 3aTBapsAHe Ha ATuHckata (oHaoBa Gopea.
Cornacno MexaynaponeH cueToBoAeH cTaHaaprt 39 “DUHAHCOBH HWHCTPYMEHTH: [lpu3HaBaHe H
OLIECHABAHE™ MOJIOXKUTENIHATA Pa3/iMKa OT NPEOLEHKaTa Ha TO3H (HUHAHCOB aKTHB, (OpPMUpPA NPEOLEHBYEH
pe3epB B cOOCTBEHHUs KanuTal, B pasmep Ha 1,401 xun. nB. koM 31 gekemspu 2006.

OcHoBeH KanuTaJa

OCHOBHHUAT KanuTain ce cbetou ot 3,860,000 06MKHOBEHH akUMK C PaBO Ha rj1ac ¢ HOMMHAJIHA CTOHHOCT
10 neBa Ha akuus.

AKL(I/[OHCPHOTO y4acTue B OCHOBHH KalluTaj C€ pa3rnpeacis KakTo CjacaBa:

(%)

Ksm 31.12.2006 Kountpakr Codpus OO/] 70.0
AKIMOHEPH IOpPUTUYECKH JTAA 29.3

AKIHOHEPH PU3HYECKH JTHIIA 0.7

100.0

KeMm 31.12.2007 KBC INSURANCE NV, benrus 89 4
AKIIMOHEPH IOPUIUYECKH JTHLIA 10.5

AKIMoHEpH GU3UYECKH JTHITa 0.1

100.0
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CpritacHo aKTyaJIHHs CIUCBK Ha aKLHOHEPHMTE, BOJAEH OT LIeHTpa.nHm ACNO3UTap, CJICAHUTE OT
MHHOPHTApPHUTC aKIITHOHEPH NPUTEKABAT MOBEUE OT 5% oT KanuTaja Ha prﬂ(eCTBOTO, KaKTO cJjcaBa.

KeMm KoM

31.12.2007 31.12.2006

Bank Austria Creditanstalt AG 0.4% 8.9%
Julius Baer International Equity Fund 9.2% 5.5%

OCHOBHUSAT JIOXO/1 Ha aKUMA € H3YMCJIEH KaTO HeTHaTa reyvanba 3a OTueTHHUS [IEpUoa € pasacjieHa Ha
CPEAHO-NIPCTEITICHUA 6p0f/'l Ha Ibp>KaHUTE OOUKHOBEHH aKIIMHW, KaKTO cJacaBa.:

KuMm KbMm
31.12.2007 30.09.2006
CpenHo-nipererien Opoi akiuu 3,860,000 3,860,000
Ileuanba 36,988 2,661
Jloxon Ha aKkIMs B jeBa 9.58 0.69

CoOHTHSA H C1€/IKH, ChIIECTBEHH 32 Pa30HpaHeTO HAa MeXIAHHHHUA PUHAHCOB OTYET

[Tpes 2007 roauna lpy>kecTBOTO He € HM3/aBajlo, U3KYIYBajl0o M IMOracsiBajio AbJTOBH H KAlWTalOBH
LHEeHHH KHHTH.

O6uo cvbpanue Ha akuuonepure Ha 3[1AJ] “JA3U”, npoBeneno Ha 29 rouu 2007 roauna, He € B3eJl0
pelieHKe 3a u3ljlallaHe Ha AuBUAeHT 3a 2006 3a akuunre.

O6sBeHoTO B HawyanoTo Ha roauHara cropasymeHne mexxny KBC u Kountpakt Codus (6uBLIMS
MaxkopurapeH cobctBeHuk Ha [JI3M) Ge ¢uHanuszupano Ha 3 asrycr, korato KBC INSURANCE NV,
benrusa npuno6u ot Koutpakr Codus OOJ[ 70% ot kanurana va JI3U. Ha 20 asryct KBC UHiypbHe
perucTpupa ThproBo NPEIOKEHHE 3a 3aKyITyBaHe aKIMHTE Ha OCTaHaNIUTe akiuoHepH Ha 3[TA L JI3H1.

Cnen Kpasg Ha OTHETHHA NEepHOA HE Ca HACTBIIMIIH ChUICCTBEHH CT:6I/ITPI$I, KOUTO OHXa MOrJu Aa gaaar
CbLUECTBCHO OTPAKCHHE HA PE3YJTATHUTE OT JNeHHOCTTA.

Ilpes 2007 roauHa HsIMa CBIUECTBEHH NMPOMEHH B YCIOBHUTE 3aIbJLDKEHHS M YCAOBHMTE AKTHBM Ha
HpyxecTBoTO.
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