"OOBPY[DKA XONAWUHI AQ, TPAQ JOBPUY

NMPUNTOXEHWME Neg
KbM 4n. 28, an. 2 ot Hapegba Ne 2 ot 17.09.2003 r.
WHdopMauuvs Bnusewa Ha LeHaTta Ha LIEHHUTE KHKA

HYemebpmomo mpumeceyue Ha 2007 .
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llpomsHa Ha nuuaTa, ynpaxHasaLu KOHTPon BbpXy ApyXecTBoTo — Hama.
llpomsiHa B cbeTaBa Ha ynpaBuTENHUTE 1 Ha KOHTPOSHUTE OpraHun Ha
APY>KECTBOTO W NPUYUHK 38 NPOMSAHATA; NPOMEHM B HAYMHA Ha
NpeAcTasnsaBaHe, HasHa4yaBaHe unu ocsoboXaaBaHe Ha NPOKYPUCT —
Hama HukakBu npomeHun oT ropensbpoenuTe.

N3meHeHns n/mnn oonbrnHeHus B yCTaBa Ha ApyXecTBoTo — Hama
N3MEHBHUS.

PelueHue 3a npeobpasyBaHe Ha APYXECTBOTO M OCBLUECTBSBAHE Ha
npeobpa3yBaHeTo; CTPYKTYPHU NPOMEHN B APYXECTBOTO — Hsima Takoga.
OTkpuBaHe Ha NPOM3BOACTBO NO NMKBUAALMS U BCUYKM CbLLECTBEHMU
€Tanu, CBbp3aHn C NPOM3BOACTBOTO — HAMA Takuea.

OTkpuBaHe Ha NPOU3BOACTBO NO HECLCTOSTENHOCT 33 OPYXEeCTBOTO Unu
3@ HEroBO AbLUEPHO APYXKECTBO N BCUYKIA CbLUECTBEHW ETanu, CBbP3aHN C
NPOM3BOACTBOTO — HAMa TakumBa.

[Mpupobusaxe, npegocrassaHe 3a nonssaHe MU pasnopexaaHe ¢ akTuBK
Ha ronama cTouHocT no Yn. 114, an. 1, 1.1 3MMUK - Hama TakuBsa.
PelueHue 3a cknoyBaHe, npekparasaHe 1 pasBansHe Ha [0roBop 3a
CbBMECTHO npegnpusaTmne — Hama takora.

lpomsiHa Ha oguTOpUTE Ha APYKECTBOTO U NPUYNHKM 32 NpoMsaHAaTa —
Hsama npomeHa.

ObsBsABaHe Ha neyanbara Ha ApyxecTBoTo . KbM 31.12.2007 roguHa
APY>KECTBOTO NpuKnovM ¢ neyanbda B pasmep Ha 2652 x.nB. PasmepbT Ha
npuxoguTe e 2747 X.nB., OT KOUTO 21 X.NB. OT y4acTMe B CbBETA Ha
AVPEKTOPUTE Ha ApYyrun ApyxecTsa ; 36 X.NB. NONyYeHM NUXBW N0 AEN03nUT
M baHkBM NuxBK; 11 X.NB. OT NonyYeHn auBuaeHTH 3a 2006 roguHa oT
‘®azepnec” Al n 2676 x.nNB nonoXxuTtenHa pasnuka ot onepawuu c
(PMHAHCOBM aKTUBW U MHCTPYMEHTU — npoaaxba akuuuTe Ha "®asepnec’
Al Cunuctpa, BCK"o6poTtuua” Al u “TexHocTpoi nHXxeHepunr’ A/
PasxoauTe ot 95 x.nB. ca B paMkuTe Ha obuyaitHaTa geiHocT (
matepuanu — 6 X.fB., BbHLWHW ycnyrn — 27 X.NB.,Bb3HarpaxxaeHusi — 6
X.NB., OCUrypoBku — 1 X.NB. n Apyru pasxogu — 53 x.n1B. u ).

CobluectBeHu 3arybu n npuymnHu 3a Tax — Hama 3aryba.

HenpeasmauMo nnu HenpeasuaeHo 0BCTOATENCTBO OT M3BBLHPEAEH

XapakTep, BCneAcTBMe Ha KOETO APYXKECTBOTO UMN HETOBO AbLLUEPHO APYKECTBO
€ NPeThLPNANo WeTn, Bb3nusally Ha TpU UNKu NoBeYye NpoLeHTa oT coBCTBEHUS
Kanutan Ha gpy»ecTBoTo— HAMa Takosa.

1.14. Tybnu4Ho paskpuBaHe Ha moanbuLMpaH OAUTOPCKN AoKnan —
MexauHHUTE 0TYETH He ce oauTupar.

1.15. PelwweHune Ha o6woTo cebpaHue oTHOCHO BUaa U pasMepa Ha OnBUAOeHTa,
KaKTO W OTHOCHO ycrnoBusaTa U pefa Ha HeroBoTo uannailaHe — Hama Takoea

pelwerue. [1pe3 2006 roguHa Apy>KeCTBOTO NPUKIIOYM ChC 3aryba.




1.16. Bb3HukBaHe Ha 3agbmKkeHne, KoeTo e CbLLUECTBEHO 3a APY>KEeCTBOTO UMK HA
HEroBO AbLUEPHO APYXECTBO, BKMIOYMUTENHO BCSAKO HEU3MbIIHEHUE UNU
YBEIIMHEHNE Ha 3ab/MKEHNETO — HAMA TaKMBa 3a4bIKEHUS .

1.17. Bb3HUKBaHE Ha B3eMaHe. KoeTo e CbLUEeCTBEHO 3a ApYKEeCTBOTO, C
noco4yBaHe Ha Herosos nagex. CblLlecTBeHo B3eMaHe e 81 x . nB AUBUAOEHT OT
‘Cunucrpaunsect” Al ¢ nagex ao 2007 roguHa.

1.18. Jlukenanm npobnemu n mepkmn 3a huHaHCOBO nognomaraHe. Ot
nokasarenuTe 3a NUKBMAHOCT CTasa AICHO,4Ye APYKECTBOTO UMa Aobpa
NUKBUOHOCT. BCUYKK NoKasaTenu ca MonoXuTenHu /Obwa , Obp3a u HezabasHa
NNKBMAHOCT ~ 28.99; ABcontoTHa NUKBMAHOCT — 27.89. Beuuku KpeguTopu u
KIMWeHTU morar Aa ObAaT CNoKOMHW N0 OTHOLLEHWE HA CBOUTE CAOEnNKU ¢
APY>XECTBOTQ,

1.19. YBenuyeHve unu HamaneHue Ha AKUMOHEPHUA KanuTan —HsiMma TakuBa.
1.20. MoTebpXAEHUE Ha NperoBopyu 3a npuaobusaHe Ha ApyXecTBoTo - Hama
Takuea.

1.21. CknioysaHe Unm UanbnHeHUe Ha ChLLECTBEeHU AOroBOpU, KOUTO HE Ca BLB
Bpb3ka C obu4anHaTa f4eiHOCT Ha ApYKecTBOTO — Hama Takuea.

1.22. CraHoBuLLe Ha ynpaBUTENHWS OpraH BbB BPpb3Ka C OTNpPaBeHO TbProso
npeanoxexHue — Hama Takosa.

1.23. TpekpaTaBaHe Unu CLLUECTBEHO HamassiBaHe Ha B3aUMOOTHOLLEHUSTA ¢
KIMTMEHTW, KOUTO popmMUpaT Hail — manko 10 Ha CTO OT NpUXoaUTe Ha
APYXECTBOTO 3a nocnegHuTe Tpwu roguHn — Hama takuea.

1.24. BuBexgaHe Ha HOBW NpoayKTV 1 pa3paboTku Ha nasapa — Hama Takusa.
1.25. l'onemu nopbyky /Bb3nu3awm Ha Haa 10 Ha cTo OT cpegHUTE NPUXoau Ha
APYXECTBOTO 3a nocnegHuTe Tpu roguHu/ - Hama Takuea.

1.26. Passutue u/unu npomsHa B obema Ha MOPBLYKNTE U U3MNON3BAHETO HA
NPOU3BOACTBEHUTE MOLLHOCTU — HAMa NOpbYKU U NPOU3BOACTBEHN MOLLHOCTH.
1.27. lNpeycTaHoBsiBaHe npoaaxbuTte Ha aageH NPOAYKT, hopmupalum
3Ha4MTENHa YacT OT NpuxoauTe Ha ApYXeCcTBOTO — HamMa npoaaxbu, Hama
NPOAYKT, HAMa NpUXoau.

1.28. MNokynka Ha nateHT — Hama TakbB.

1.29. MNony4yasaHe, BpeMEHHO NpeycTaHOBsIBAHE HA MOM3BAHETO, OTHEMAHE Ha
paspelleHne 3a agenHocT /nuueHs/ - Hama Takuea.

1.30. OBbpasysaHe unu npekpatasaHe Ha CbaeBHO Unu apbuTtpaxHo geno,
OTHaCALLO Ce A0 APY>XeCTBOTO UMK HEroBO AbLUEPHO APYKECTBO C LIeHa Ha UCKa
Han — manko 10 Ha cTo OT cobCTBEHUSI KanuTan Ha APYXEeCTBOTO — HAIMa TakoBa.
1.31. lNokynka, npopgax6a unu yupeaeH 3anor Ha ASNoBK Y4acTUs B TbProBCKU
APY>KE€CTBa OT EMUTEHTa UMK HErOBOTO AbLUEPHO APYXKECTBO — HAMA TaKMBa.
1.32. NsroTeBeHa nporHosa oT eMUTEHTa 33 HEerosuTe hbuHaHCOBM peaynTaTn unu
Ha HerosaTa MKOHOMU4Yecka rpyna, ako e B3eTo pelleHne nporHosarta ga ovae
paskputa nybnuyHo — HAMa pelleHue nporHosara ga 6bae paskpuTa nyonu4yHo.
1.33. lNpucbxgaHe unu npomsiHa Ha PERTUHT, U3BBPLLEH NO nopbYyKka Ha

EMUTEHTa — HAMA Takuea.
1.34. ipyru obcTosiTencTaa, KOUTO APYKECTBOTO CYMTa, Ye Biuxa Mornu Aa Obaar

OT 3Ha4eHue 3a MHBECTUTOPUTE NPU BIEMAHETO Ha pelleHne Aa NpuaobusaT, aa
npodagar unu aa NpoAwbskar fa nputexasaTt ny6nuyHo npeanaraHun LeHHM

KHUXKa.
[pe3 M3TeknoTo YeTBbPTO TpuMeceuune Ha 2007 roguHa HAMa KOHKpEeTHa
MHPOPMaLS, KOATO He e NyBNMYHO ornaceHa, oTHacsALa ce NPSKO UK HENPSIKO

A0 eAVH UNK-N0BEeYe eMUTEHTU Ha (PUHAHCOBU MHCTPYMEHTU — Takaga, Ye




nyonu4HOTO | ornacsiBaHe Aa oKaxe ChLUECTBEHO BAUSHUE BbpXY LleHaTa Ha
T€31 (PMHAHCOBW UHCTPYMEHTU MHCTPYMEHTU WK Ha LeHaTa Ha CBbp3aHuTe C
TAX AepuBaTHU OUHAHCOBU MHCTPYMEHTM.

Hama ghakt unu obctositencrea, KoMTo ca HACTLAUAM UMM 06OCHOBAHO
MOXe€ fia ce Q4akBa fa HacTbLnAT B 6baele, 3a ga ce Hanpaeun 3akn4yeHne
OTHOCHO BB3MOXHUA UM ehekT BbpXY LieHaTa Ha huHacoBUTeE UHCTPYMEHTUMNK
Ha CBbp3aHUTe C TAX AepuBaTHU (DMHAHCOBK MHCTRPYMEHTM.

Hama gaktu u obecTosTencTs, kouTo obuuaiino ce N3nons3BsarT oT
MHBECTUTOPMTE NpU B3EMAHETO Ha pelleHne 3a MHBECTUPaHE B nageH ouHaHcoB
MHCTPYMEHT.

HAama u KoHKpeTHa WH(hOpMaLMs, CboBLLEHA OT KIUEHT, CBbp3aHa c
NOAaAeHN, HO OLLe HeU3NBLITHEHN HapeXAaHWA Ha KIUEeHTa, KOSITO Ce O0THacH
MPAKO W HRNPSAKO A0 €AWH UK NoBEYE EMUTEHTU Ha (h1HAHCOBW NHCTPYMEHTH
W KOATO, ako BbAae ornaceHa nybnuyHo , Aa okaxe CbLLECTBEHO BIIUSIHUE BbPXY
UeHaTa Ha Te3n PUHAHCOBU UHCTPYMEHTU UK Ha LeHaTa Ha CBbp3aHUTE C TAX
AepuBaTHN PUHAHCOBU UHCTPYMEHTH. . '
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Cnpaeka
3a (puHaHcoBO cyeToBogdeH aHanus Ha "[Jobpyaxa xonguir' ALl rp.[oBpwny

Ne Mokasaten CroiHocT | CroiHoCT pa3nuka
KbM KbM CTOMHOCT %
31.12.2006 | 31.12.2007
1 duHaHcoB pesynTar -42 2652 2694| -6414.29%
2 HeTeH pasmMep Ha NpUXOAUTE OT NpoAakoH 25 21 -4 -16.00%
3 CobcTeeH kanuTtan 484 3136 2652 547 .93%
4 Macuem (4bNroCpYHN N KPATKOCPOYHM) 119 100 -19 -15.97%
5 OBLja cyma Ha akTUBMTE 603 3236 2633 436.65%
6 HeBHeceH kanuTtan 2 -2 -100.00%
7 |PeanHu aktueu (5-8) 601 3236 2635 438.44%
8 Mpuxoaun 28 2747 2718 9710.71%
9 Paaxogu 70 95 25 35.71%
10 |KpartkoTpalHu akTueu 225 2899 2674 1188.44%
11 |Pa3xogu 3a 6baewu nepuoau 1 1 0 0.00%
12 |Hanw4Hwm kpatkoTpanHu aktusm (10-11) 224 2898 26741 1193.75%
13 |KpaTkocpoyHu 3agbmKeHns 119 100 -19 -156.97%
14 |KpaTtkocpo4yHu BIemMaHus 132 109 -23 -17.42%
15 |KpaTkocpoyHu MHBECTULMK
16 |[apwyHu cpeacTtea 92 2789 2697| 2931.52%
17 [lnatuma cyma npes nepuoga 3a noracsieaHe
HA ALACOCDOYHU 33ARMKEHUS 0 0 0
18 |Tekywiu 3agbmxenuns (13 +17) 119 100 -19 -15.97%
19 |CpegHa HanW4HOCT Ha MaTepuanHu
KDATKOTOAWHIA AKTWUAI

20 |CpeaHa HanWMYHOCT Ha B3eMaHWATa oT
KNWSHTI 00 TAXHATS OTYSTHA CTOWHOCT

21 CDE.D,HE HaNW4YHOCT Ha 3abIMKEHWUATA NO

OOCTARYIAL A
22 |CyMa Ha foCcTaBkuTe
23 |Bpoi Ha aHuTe B Nnepuoaa 365 365 0 0.00%
PeHtabunHocr
24 |PeHTabunHOCT Ha npuxoguTe OT npoaaxou -1.6800| 126.2857 127.9657| -7617.01%
25 |PeHTabunHocTt Ha cobcTBeHWs KanuTan -0.0868 0.8457 0.9324| -1074.53%
26 |PeHTabunHocT Ha nacusute (1/4) -0.3529 26.5200 26.8729| -7614.00%
27 |PentabunHoct Ha aktusute (1/7) -0.0699 0.8195 0.8894| -1272.71%
EdekTtuBHoCT
28 |EdeKTUBHOCT Ha pa3xoauTe 0.4000 28.9158 28.5158| 7128.95%
29 |EdekTmBHOCT Ha npuxogure 2.5000 0.0346 -2.4654 -98.62%
JInkBUAHOCT
30 |OBwa nukenaHocT 1.8908 28.9900 27.0992 1433.25%
31 |bbp3a NUKBUMAHOCT 1.8908 28.9900 27.0992| 1433.25%
32 |HezabaBHa NUKBWAOHOCT 1.8824 28.9800 27.0976 1439.56%
33 |ABconoTHa NUKBUMAHOCT 0.7731 27.8900 27.1168 3507.51%
®uHaHCOBa aBTOHOMHOCT
34 |duHaHcoBa aBTOHOMHOCT 4.0672 31.3600 27.2928 671.04%
35 |PuHaHCOBA 3a01BXHANOCT 0.2459 0.0319 -0.2140 -87.03%
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