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JOKJIA 3A IIPETJIE]L HA MEXKIUHHA ®PHHAHCOBA MHPOPMALIAA

10 CbBETA HA TMPEKTOPUTE HA
BBJATAPCKA TEJEKOMYHUKAITMOHHA KOMITAHMS AJT

Bwgedenue

Hie wu3BBpIIMXME TpErie] Ha NPHIOKEHHA MEKIHHEH KoHconuaupan Oananc Ha bwirapcka
tenekomyHukannonna kommnarus AJl (BTK) u aeiueprute it apyxectsa (I'pynata) kbM 31 nexkeMBpu
2007, 1 Ha CBBp3aHHTE C HEro MEKIMHHH KOHCOJHMIHDAHHW OTYETH 33 MOXOAHTE, NPOMEHHUTE B
cobcTBeHMsl KalMTal W TApHYHHTE [OTOLUM 3a TPUMECEYHHA MW /[BAHALECETMECEUHHS IEPHOT,
TIPHKITIOYBALL HA Ta3W Jarta, H 00001IeHHe HA 3HAYUMUTE CUETOBOAHH MOJMTHKM M APYTH MOSCHUTENHH
npunokerns. OTrOBOPHOCTTA 3a M3TOTBAHETO ¥ JOCTOBEPHOTO IPEJCTABSIHE HA HACTOsLIATA MEKIMHHA
KOHCOMMMpana (pHHaHcoBa HH(pOPMALKS B ChOTBETCTBHE ¢ MesxayHapofHHTE CTAHNAPTH 32 (PUHAHCOBO
oTuMTaHe, ojobpenn or EBponeiickus CbIO3, & HOCH OT phKoBojcTRoTo. Hamara orroBopHoCT ce
CBe3K/1a /10 M3passABaHe Ha 3aKNOYeHHe BPXY T3 MEKAHHHA KOHCOMMANpaHa GuHaHCcOBa HHpOPMALs,
OCHOBABAIIO C& Ha HaILMsI IPErnes.

Obxeam na npeaneda

- Hue mpoBemoxme Haluus Iperies B ChOTBETCTBHE ¢ MexIyHapOIeH CTaHNAapT 3a aHTKHMEHTH 3a
npernen 2410 ,TTpernen Ha MexnuHHa (MHAHCOBA MH(OPMANUs, H3BbPILEH OT HE3aBHCHMMUS OXHTOP Ha
npennpugTrero”. [perneabT Ha MexiMHHATa (UHAHCOBAa WHGOPMALMS CE& ChCTOM OT OTHPABSHE Ha
NpOyYBAll{ 3AMUTBAHMS, [JABHO KbM JIMI[aTa, OTrOBOPHM 3a (DMHAHCOBHTE M CUETOBOAHH BBIPOCH,
KAKTO W OT IIpUaraHe Ha aHANIUTHYHU H APYTH Npoueaypu 3a mpernef. [IpernensT e 3HaYUTENHO Mo-
MalbK 10 0OXBAT OT OAWTA, MPOBEJEH B CHOTBETCTBHE ¢ MexAyHapOJHUTE OAMTOPCKH CTAHLAPTH, H
CIIeOBATENHO HE HHM JIaBa BH3MOXKHOCT Ma TIPUIOOHEM CTENEeH Ha CUIYPHOCT, Ye OMXMe y3HAIH BCHYKH
CBIIECTBEHH BBIPOCH, KOUTo 6H Mormo aa 6baat naeHTH(MIUpaHy Ipy efiH o uT. CBOTBETHO, HHE HE
H3pa3siBaMe OJMTOPCKO MHEHHE.

3 3 & . . Member of
Audit « Tax » Consulting - Financial Advisory Deloitte Touche Tohmatsu



Sarniouerue

B13 OCHOBA HAa M3BBLPLICHHUS OT HAC Hperiecll, HWIO He HH € CTAaHANO HW3BECTHO, KOETO 1a HH Kapa Ia
cuMTaMe, ue MpHJIOKEHATa MEXAMHHA KOHconuaupaHa (uHaHcoBa HH(pOpMauus He MpeAcTass
JIOCTOBEPHO, BbB BCHYKH CBILIECTBEHH acleKkTH, (MHAHCOBOTO ChCTOSAHME Ha [pymara KbM
31 nexemspu 2007, KaKTO H pe3yNTaTUTE OT HefiHaTa NEHHOCT M MAPHYHHTE H MOTOLM 3a TPHMECEUHUS I
[BAHAZIECETMECCUHUS MEPUOJ, NpPHKIIOYBALl HA TA3W JaTa, B CHOTBETCTBHE € MexayHapoOIHHTE
cTaHzapTH 3a (MHAHCOBO OTUMTAHE, Of00peHH OT EBponeHckis Chio3.
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BBJITAPCKA TEJJEKOMYHUKALIMOHHA KOMITAHHUA Al

KOHCOJIIMTUPAH CHETOBOJIEH BAJIAHC
Kem 31 nexemspu 2007
Beuuky cyMu ca B XIAIu 6brapckH JIEBa, OCBEH ako HE € MMOCOUEHO APYTo

Benesxku KM Kbm
31.12.2007 31.12.2006
AKTHUBH
KpartxoTtpaiiHy akTHBH
TMapHyHE CPEACTBA M MAPHYHH €KBHBANECHTH 4 86,451 195,730
BiemaHHsA 1 aBaHCOBH IUIALLAHUA 5 97,572 107,094
Marepuaiiay 3anacu 6 53,091 54,600
HeTekyinu akTHBH, KNacH(HIMPaHH KaTO aKTHBH
IbpKaHH 3a npojaxba 7 - 1,029
00610 KpaTKOTpalHH AKTHBH 237,114 358,453
JlenroTpaiiHy aKTHBH
HMIMOTH, MaLLIWHA U ChOPBKEHUA 8 1,406,824 1,271,833
HemaTepuanHy akTUBH 9 345,847 265,044
HuBeCcTHLHHE 10 342 342
OT1cpoueHn TaHbYHU aKTHBH, HETHO 14 34,123 13,324
Jpyry akTHBH - 6,873
06110 ABATOTpaiHU AKTHBH 1,787,136 1,557,416
OBIIIO AKTHUBH 2,024,250 1,915,869
3AIBJDKEHUA U COBCTBEH KAITMTAJL
KpaTkocpouHH 3aIbIKEHHUS
BaabIKeHHA KbM JOCTABYHLH 11 179,458 134,191
Jpyru KpaTKOCPOYHH 3aB/DKEHUS 12 63,706 78,402
KparkocpoyuHa 4acT OT IbATOCPOYHHTE 3a€MH 13 3,362 61,585
Q6110 KPaTKOCPOYHH 3a0bJDKEHHS] 246,526 274,178
JBArocpotuHy 3a0bIDKEHASL
IBbNrocpouny 3aeMH 13 614,098 429,838
OTcpodeHH JaHbUHH 33/(b/DKEHNSN, HETHO 14 51,478 49,131
JIBArOCPOUHH JOXOIH Ha MepcoHara 15 9,234 . 7,585
Jpyrd HeTeKyLIU NacuBH 16 4,563 2,402
OGO MBIrOCPOYHH 3abIIKEHUS 679,073 488,956
CobcTBeH KanuTan
OcHOBEH KanuTal 17 551,901 551,901
Pesepen 135,232 135,232
Hepasnpezenena neuanba 411,518 465,602
O61mo cobcTBEH KaNUTAaN 1,098,651 1,152,735
OBIO 3ANBJDKEHWA H COBCTBEH KAIMTAJI 2,024,250 1,915,869

anHO)KeHHTC Oenexxku ca HepazjesiHa 4acT OT HACTOALKA MEKIAHHCH KOHCOJIMAKUPaH ¢]HHHHCOB
OTHYET.

HacTosm#AT MeX/IHHEH KOHCONMAUpaH (puHaHcoB oTueT ¢ oo0pen Ha 30 suyapu 2008.

I'1aBeH H3NBLIHHTE, DuHAHCOB IHPEKTOP
Onurop:

Jara:




BBJIITAPCKA TENTEKOMYHHKALIMOHHA KOMITAHHA AJT

KOHCOJIMTUPAH OTYET 3A JIOXOJIUTE
3a gpaHajeceTTe Mecela, npukmodramy Ha 31 nexkemepn 2007
BCHYKM CYMH ca B XHIAIH OBITapCKY NIEBa, OCBEH aKO HE € MOCO4eHO APYTo

Benexkn Tpure mecena, Jlsanangecerre Tpure mecena, JBananecerTe
NMpUKIIOYBAIIH HA MEcCeLa, NPUKII0YBALLH Ha MECeLa,
31.12.2007 npuKIIOYBALIA HA 31.12.2006  npukMOYBaLIK HA
31.12.2007 31.12.2006
(ripensuncieH) (peu34HCIICeH)
Mpuxoau 18 259,291 1,022,385 250,744 1,005,213
Pazxonu 3a B3aUMHO
CBBP3BaHE H Pa3veTH (36,819) (147,631) (37,745) (144,035)
Jpyru onepaTHBHH
pasxonu 19 (88,011) (303,273) (120,319) (302,591)
Pazxonu 3a Marepuany u
KOHCYMaTUBH (17,079) (59,105) (16,104) (58,309)
Pa3xonu 3a nepcoHana 20 (43,673) (167,262) (45,345) (163,972)
AmopTH3aLusa (52,631) (199,217) (50,678) (168,475)
DHUHAHCOBY Pa3X0/IH,
HETHO 21 (10,452) (31,147) (6,991) (21,839)
pyru neyanGu, HETHO 22 1,679 5,045 961 2,385
IMeyan0a npean TaHBEIHO ‘
obnarane 12,305 119,795 (25,477) 148,377
Pasxonm 3a JaHbIU 23 4,284 (8,185) 24,237 (16,061)
[Tewan6a 3a nepuona 16,589 111,610 (1,240) 132,316
Joxop Ha aKius 17 0.06 0.39 0.00 0.46

le’lflO)KeHHTe Oeliexkkn ca HepasJenHa 4acT OT HAcTOALIXA MEXKIHHCH KOHCOJIHJIHP&H d)HHaHCOB
OTHET.

HacToAuAT MEeKIMHEH KOHCONMAXPaH GrHAHCOB OTHeT € o106peH Ha 30 anyapu 2008.

T'aBen n3nbAHHTEIEH JHPEKTOP PHHAHCOB IHPEKTOP

Oputop:

Hara:




BBJTAPCKA TEJIEKOMYHHUKALIHOHHA KOMITAHUA ALl

KOHCOJTUJTMPAH OTYET 3A ITPOMEHUTE B COBCTBEHHUS KATTUTAJI

3a nBaHazeceTTe Mecela, MpHKMoUBamy Ha 31 nexemepu 2007
BeuukH cymu ca B Xuaad Gbirapcku jiesa, OCBEH ako He € TIOCOYEHO APYyTo

OcHoBeH IMpemuen  3akoHoBu  [lpeoueHnueH Hepasnpe- O61o
KaruTan peseps pesepBu peseps JeneHa
revanba
KoHconuaupaHo canfo KbM
1 swyapu 2006 551,901 64,274 28,876 21,634 512,753 1,179,438
[Teuanfa OT MMXBEHA Cyanosa CIenKa - - - - 7,138 7,138
I[NpeoueHbYUEH pe3epB 0T OTIHCAHH
aKTHBH = - - 4) 4 -
[peoueHka 3eMH - - - 21,311 21311
Edexr oT npomsaHa Ha AaHbYHATA
cTaBKa - - - 1,272 - 1,272
OtcpoyeH JaHbK - - - (2,131) (2,131)
Herna neuan®a oTHeCEeHa JUPEKTHO B
c0o0CTBEHUA KAITUTAI - B - 20,448 7,142 27,590
Tpancdep B nevanbdara Ha XeIKHpPaHe
Ha NapU4HH [OTOIH - - - - (1,799) (1,799)
HetHa nevanba 3a 1BaHANECETTE
Mecelld, MpUKToYBamy Ha 31
nexemepn 2006 - - - - 132,316 132,316
0610 npu3Hata nevanta - - - 20,448 137,659 158,107
JuBUOCHTH - - - - (184,810) (184,810)
KonconuaupaHno cango KbM
31 nexemepn 2006 551,901 64,274 28,876 42,082 465,602 1,152,735
OcHosen  Tlpemuen  3axoHoBu  IlpeolieHbueH Hepaznpe- O6umo
Kamuraln peseps pesepBH peseps JeseHa
nedanba
KoHconugupaHo canio KbM
1 anyapu 2007 551,901 64,274 28,876 42,082 465,602 1,152,735
3ary0a OT TMXBEHA CyarnoBa CIeNKa - - - - (67) 67)
Herna neuanba (3aryfa) oTHeceHa
OMPEKTHO B COOCTBEHHS KanuTa - - - - (67) (67)
Tpaucdep B neyandaTa Ha XeKUpaHe
Ha MapyU4YH# MOTOLH - - - - (6,806) (6,806)
Herna newan6a 3a 1BanajgeceTTe
Mecela, TPHKIoYBamy Ha 31
nexemspu 2007 - - - - 111,610 111,610
061 npuzHaTa neyanba - - - - 104,737 104,737
JIMBUAEHTH - - - - (158,821)  (158,821)
KonconuaupaHo canio KbM
31 gexemspu 2007 551,901 64,274 28,876 42,082 411,518 1,098,651

OTHET.

Onutop:
Jara:




EBJICAPCKA TEJTEKOMYHHUKALIMOHHA KOMITAHUA A/l

KOHCOJIMJIMPAH OTYET 3A IMMAPUYHUTE ITOTOLIH
3a gBaHanEceTTe Mecela, npuKmouBau Ha 31 nexemspu 2007

BeruKd CYMH ca B XU OBIrapcky €Ba, OCBEH aKo He € IOCOHeHO ApYro

[Mapu4Hu MOTOIM OT OTEPATHBHA JEHHOCT
Ieuan6a npean JaHbuHo 0bnaraHe

Kopexkiun 3a:

AMOpTH3ALIHS

O6esienka 32 Hech0MpaeMu 1 TpyHOCHONpaeMH B3eMaHHs
OG6e31eHKa Ha AKTHBH

EdexT oT npexparaBaHe Ha HHBECTHLHMH

Pazxo/u 3a JTMXBH, HETHO

3ary6a OT OTIepalry ¢ AbITOTPaiiHH aKTHBH
Bajancoa CTOMHOCT Ha OTIHCAHH MaTepHaln
Vaennuenue/(HamaneHue) Ha NPOBU3MK

Edpext ot npekpatsBane Ha (PUHAHCOBH HHCTPYMEHTH
(ITeuan6u) oT OLEHKM HA (PUHAHCOBH HHCTPYMEHTH

[TpoMeHH B ONICPATUBHATE AKTHBH H TIACHBH:
(YBenuteHne) B ONEPATHBHATE AKTHBH
(Hamanenue) B OTIEPATHBHHTE 3a0b/DKCHHA
TTapuyHy NOTOLM OT OTEpPATHBHA IEHHOCT
[Tony4aeHu THXBH

H3nnaresy JUXBU
[naTeH KOpPTIOPaTHBEH JaHBK

HETEH TIAPMUEH I[TOTOK OT ONEPATUBHATA JIEMHOCT

[Tapuuen MOTOK OT HHBECTHLMOHHA JIGHHOCT
3akymyBaHe Ha HMOTH, MALIMHH H ChOPBKCHUS
3akyTyBaHe Ha IpYTHd ABJITOTPaHHN aKTHBH
JIMBHIEHTH, HHBECTHLIMH

IMocThIcHAS OT MHBECTHLIHH

HETEH [MAPWUYEH [10TOK, M3IOJI3BAH B
WHBECTHUIMOHHATA TEHHOCT

ITapu4H# TOTOLH OT (UHAHCOBA ACHHOCT

(MMnammanus) 1o ABATOCPOHH 3aEMH

TTocThILIEHHA OT JBITOCPOUHH 3aEMH

[TOCTBIICHHS OT XeDKMPAHE HA MAPHYHH HOTOLH

[lnaTenn QMBHOCHTH

(TInamanus) Ha 3aIL/KEHAS TT0 I0rOBOPH 3 (PHHAHCOB JTU3HHT

HETEH [MAPUYEH ITOTOK OT (M3I10JI3BAH BbB)
OUHAHCOBATA JJEHHOCT

HETHO HAMAJIEHHME HA TAPUYHHUTE CPE[ICTBA 1
MAPUYHWUTE EKBUBAJIEHTH

[TAPUYHU CPEJICTBA U TTAPHYHU EKBUBAJIEHTH B
HAYAJIOTO HA ITEPHOJA

[MAPWYHHW CPEJICTBA W ITAPMYHH EKBUBAJIEHTH B
KPAS HA TIEPHOJIA

benexku

8,9

4

4

JBanazgeceTTe
Mecena,
NPUKIIFOYBALH HA
31 nexemspu 2007

JlpaHajecerTe
Mecewa,
NPUKTIOYBAIIH Ha
31 nexemspu 2006

119,795 148,377
199,217 168,475
15,988 12,159
2,114 22,682

2 (148)

38,903 21,468
1,797 17,140
1,397 2,558
11,005 (9,778)
(6,873) (1,799)
(2,107) ¢
(12,310) (37.517)
(7,241) (3,156)
361,685 340,461
4,410 3,203
(31,302) (24,670)
(32,186) (33,468)
302,607 285,526
(257,023) (237,251)
(135,257) (120,687)
d 221

= 1,412
(392,280) (356,305)
(713,197) (266,173)
844,886 472,127
6,806 1,799
(154,933) (181,283)
(3,168) -
(19,606) 26,470
(109,279) (44.,309)
195,730 240,039
86,451 195,730

np[/IJTO}KCHHTG OenexkkH ca HepazaenHa 4acTt OT HACTOALIMA MENKAHHEH KOHCOJIMAWPAH (bIdHaHCOB

OTHET.

HacTosmuaT MeXIHHEH KOHCONUAUPAH (PMHAHCOB OTHET € onobpen na 30 suyapu 2008.

I'naBen H3NBJIHHTEICH JHPEKTOPD

Opurop:

JHara:

DUHAHCOB JHPEKTOP




BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM KOHCOJIMIUPAHUA ®UHAHCOB OTUET
3a BaHajJeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

OPrAHU3ALIAS U OCHOBHA JEVMHOCT
Komnanusita-maiika — bbiarapcka rejilekOMyHHKAIHMOHHA KOMIaHusi A /[

boearapcka tenexomyHnukarnuonHa kommnanus AJl (“BTK”, “Kommanusta-maiika” wim “Komrmanusta’)
€ MyOJMYHO aKIMOHEPHO IPY>KECTBO, ChC ceAaimile B bbarapus u anpec mo cbaeOHa perucTpanus:
rp. Codus, Oyn. “Torneben” Ne 8. Jlefinoctra Ha BTK BrmoYBa pasBuTHe, eKCIUIOATalUs H
NOJIpHXKKA Ha HAIMOHANHA (PUKCHpaHa U MOOWIIHA TEIEKOMYHUKAIIMOHHA MpPEXa 3a MPEeHOC Ha TaHHU
Y Ha IPYTH TeJICKOMYHUKAIIMOHHHU MPEXXH U CUCTEMHU 3a JaHHU 3a PenmyOiuka beiarapus.

I'pynara

Kem 31 nmexemBpu 2007 I'pynmarta BxitouBa cieaHure awiiepHu npyxectBa: BTK Her EOO/,
PTK EOO/I, BTK Cekroputu EOOJl, FTK Mo6aiin EOO/] u byndon EA/J]

BTK Hetr EOO/I

BTK Her EOOQO/| mnepBOHa4yaqHO W3BBPILIBA JEHHOCT TMOJ HauMeHoBaHHWeTo IJoban VYau
Komtonuketinreae enn Madopmeiimbpa CohpBucus (Global One Communications and Informational
Services (GOCIS) u e cp3ganeHo kaTto cMeceHo npyxectBo Mexay bTK u I'moban YaH, choTBeTHO €
msutoBo ydactue — 40% u 60%. IIpe3 rorm 2001 BTK mpumobuBa aena Ha ['moban Yan u mo TO3H
HauuH craBa exgHonunyeH coOctBeHHMK Ha BTK Her EOO/l. CwrimacHo perucrpanusra, OCHOBHHSAT
npeamer Ha neitHocT Ha BTK Her BkirouBa marpaxkiaaHe W eKcIutoaTanys Ha MPEXKH 3a MPEHOC Ha
JAHHM 32 MPEIOCTaBSHE Ha JIOKATHU W MEXIyHApOIHHU yCIyTH ¢ Jo0aBeHa CTOWHOCT, MpoaakOa Ha
CHUCTEMU 3a TPEOCTaBsSHE HA TaKWBa YCIYTH, y4acTHE B Pa3BUTHETO U EKCIUIOATAIMATa HAa JAPYTH
JTAJIEKOCHOOIIUTEITHU MPEXH U MPEIOCTABSIHE HA IPYTH JAJICKOCHOOIIUTEIHH YCIIyTH, KAKTO U JIPYTH
Thproeeku neitHocTH. BTK e B mponec Ha obenunsBane Ha aeiiHoctTa cu ¢ bTK Her, B pesynrar Ha
koeto, noHacrosiieM bTK Her npennara npeaumMHo npeHoc Ha riac u gaHHu 1o [P mpexa.

PTK EOOJ

Panuotrenekomynukanuonna kommnanua OO/l (PTK OO[) e cw3nanena npe3 1992 kaTo akImoOHEpPHO
npyxkectBo Mexny Keitown ean Yaitppiaec JIta. (Cable and Wireless Ltd.), BTK u Pagnoenekrponau
cucremu EOO/J] (PEC), mputexaBamu cbpoTBeTHO 49%, 39% u 12%. Ilpe3 auyapu 2005 BTK
npugobuBa aknuute Ha Keitown enn Yaiwpaec JItn. u PEC, u craBa enuHCTBEH COOCTBEHHK Ha
PTK EOOJ. OcHoBHaTa I€HHOCT Ha ABLIEPHOTO APYKECTBO € IPEAOCTaBIHE HA MOOWIHH YCIIyTH.

BTK Cexroputu EOO/J]

JBIIepHOTO APYKECTBO € BIMCAaHO B Perucrbpa Ha THproeeckute apyxectBa Ha Couiicku rpaacku
cpa Ha 27 oktoMBpu 2004, ¢ OCHOBEH KamuTaid B pa3Mmep Ha 5 xumisau jeBa. OcHOBHATa JNEHHOCT e
npenocTtaBsiHe Ha oxpanutenHu yciayrd Ha BTK AJl u apyxectBara xoHTponupaHu oT Hero. bTK e
€IHOJINYEeH COOCTBEHUK Ha IBIIEPHOTO JAPY>KECTBO.



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

OPrAHU3AIIAS 1 OCHOBHA JEMHOCT (ITPOJIBJIJKEHUE)
BTK Mo6aiin EOO/]

BTK Mob6aitn EOO/] e Bnucano B Perucrbpa Ha TEProBckute apyxectBa Ha CoPHUIICKH TPaICKH ChJ
Ha 25 "HoemBpu 2004, c ocHOBEH KamuTal B pasmep Ha 5 xwisau jea. Kem 31 gexemBpu 2007
ocHoBHUAT KanuTtan Ha BTK Mob6aiin e B pazmep Ha 698,257 xumsinu neBa. OcHOBHATa JEHHOCT Ha
IOBLUICPHOTO APYKECTBO BKIIOUBA M3rpakAaHe, eKCIUIoaTalus W MOAMPHKKA HAa MOOWIHA KiIeThbuHa
madpoBa Mpexka - GSM cTaHmapT ¢ HAIMOHAIHO TOKPHUTHE M TPEIOCTAaBIHE HA CHOTBETHHTE
TCIICKOMYHUKAIIMOHHU YCIIYTHU, U3TpaAKAaHE, CKCILUIOATAllUA U NOAAPBIKKA Ha CT>O6HII/ITeJ]HI/I CHCTCMHU B
Benrapus m 4yxOMHa W TpenocCTaBsHE Ha CHOTBETHUTE TeleKOMyHHMKauuoHHH ycinyrn. BTK e
€IHOJIMYEH COOCTBEHHUK Ha ABIIEPHOTO IPY>KECTBO.

BTK Mobaiin 3amouyBa mpemnaraneto Ha GSM MoOwiHu ycimyru mpe3 HoemBpu 2005 ¢ TBproBcka
Mapka Busarenn.

Bbyadoun EAJL

byndon AJl e cp3maneno mpe3 1995 karo akumoHepHo ApyxkecTBo Mexay Murpakom CA, I'spuus n
BTK, xouto mpurexaBaT choTBETHO 66% 1 34% ot npysxkectBoto. [Ipe3 maii 2005 BTK npunobusa
okoHuatenHo Byndon ot Mutpakom. [pyxecTBoTO mpemiara ycuyrd upe3 (OHOKapTHU amapaTtu. B
cnencrBue Ha mpupoouBaneTo bTK cTaBa eqHOIMYEH COOCTBEHUK Ha APYKECTBOTO.

byndporn e emnommuen cobctBermk Ha BTK Kowrtakt EOOJ] (6mBm “I'mob6am Her”). OcHoBHata
nerinoct Ha BTK KoHTakT € npenoctaBsiHe Ha KOJ IIEHTHP YCIYTH.

DOYHKIMOHAJHA BAJIYTA U BAJIYTA HA IPEJICTABSIHE

To3n MeXAWHEH KOHCONUWAMpPaH (UHAHCOB OTYET € W3TOTBEH B XWIAAH JIeBa, KOSATO €
¢yHkunoHanHaTa BanyTa Ha [pymaTa, ocBeH B ciydauTe, KOraTo € IOCOYEHO APYro. bbearapckust e
e ¢puKcupaH KbM eBpoTo Tpu Kypc 1.95583 neBa = 1 eBpo.

CYETOBOJHU NOJUTUKU

To3n MeXAWHEH KOHCONMMAMpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHHUTE
cTa"napty 3a ¢puHancoBo otuntane (MCPO), onoOpenu ot komucusra Ha EC.

B HacTosIus MEXIWHEH KOHCONUAWPaH (UHAHCOB OTYET Ca TMPHIOKCHU CHIIUTE CUCTOBOHU
MOJUTHKH W METOAM Ha H3YKMCIACHHE, KAKTO B TOMMIIHHMS KOHCONMMAUPaH (PUHAHCOB OTYET Ha
Kommanwusita 3a roqunara, mpukitrouBaiia Ha 31 qekemspu 2006.

IIpen3yucieHue Ha PUHAHCOB OTUYET

Kakro e omoBecteHo B Oemexxkka 22 kbM 31 mekemBpm 2007 ['pymara e BB3NpHENa IOJIHTHKA
IMPUXOAUTE U OTUCTHATA CTOMHOCT Ha MpoaaACHUTE MaTCpUaIH! 3alacu U I[LHFOTpafIHH aKTHBU a CE
MIPEJCTABIT HETHO KaTo Apyru nevanou. CpaBHUTEITHUTE JJAaHHU Ca ChOTBETHO PEKJIACU(UITUPAHHU.



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

ITAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTH

Kbm Kbm
31.12.2007 31.12.2006

PasmnamaTenHu cMETKH U TAPUYHU CPENICTBA B Opoid
B O0pnrapcku nesa 53,192 139,188
B eBpo 12,875 27,415
B uyxnecTpanna BanyTa, pa3IidHa OT €BPO 1,428 9,601
00110 pa3IUIamaTeTH CMETKH U TApUYHHU CPEICTBA B Opoit 67,495 176,204

CpouHH JeTIO3UTH

B Obarapcku neBa 18,956 18,006
B uyxnectpanna BanyTa, pa3IidHa OT €BPO - 1,520
OO01110 CPOYHU ACTIO3UTH 18,956 19,526
OBIIO ITAPUYHUM CPEJICTBA 1 ITAPUYHHN EKBUBAJIEHTU 86,451 195,730

Kaxro e omoBecteHo B Oenexka 13 Ha 14 HoemBpu 2007 BTK ckimtoun criopasyMeHuUs 3a MPeoCcTaBsiHE
Ha 00e3MeUeHHs 3a M3IIIAIIAHETO Ha 3a]bJDKCHUSATA Ha IPYKECTBOTO 110 HOBUS JIOTOBOP 3a 3aeM 4pe3
yupe[siBaHE Ha 3aJ0r BHPXY B3eMaHHs MO OAaHKOBM CMETKM W OT 3actpaxoBatenud Ha BTK wu

BTK Mobatin.

B3EMAHUS 1 ABAHCOBH ILJTAIIIAHUS

KbMm KbMm

31.12.2007 31.12.2006

TBProBCKU B3eMaHUS 88,266 82,430

BsemaHus 0 MeXIyHApOTHH pa3deTH 21,059 19,005

Jpyru B3eMaHus 13,084 23,907

ABaHCOBH IUTAIIAHUS 13,022 14,083

0061110 B3eMaHus 135,431 139,425

O06e3neHkn 3a HechOUpaeMu U TPYAHO-CHOUPAaeMH TBITOBE (37,859) (32,331)

OBIIIO B3EMAHUA U ABAHCOBU ITJIAIIIAHU A 97,572 107,094
MATEPUAJIHHA 3AIIACH

KoM KoM

31.12.2007 31.12.2006

Marepuanu 41,504 46,467

Croku u ApyrH 11,587 8,133

OBIIO MATEPHUAJIHU 3ATTACU 53,091 54,600

HETEKYIIIU AKTUBHU, KJIACU®UIIUPAHU KATO AKTUBH IHPKAHMU 3A MTPOJIAKBA

Ha 8 ¢espyapu 2007 BTK mpomane akTvBH, KOWTO TNpeOd TOBa ca H3MOJ3BaHU B JEHHOCTTA.
JloroBopeHaTta meHa Ha aktuBHTe € 2,402 XWIsau NeBa. Te3d aKTUBU ca IMpencTaBd B OanaHca 1O

TaxHaTa O6amaHcoBa cTOHHOCT KbM 31 mekemBpu 2006.

I'pynara e moena aHTaXXMMEHT 3a TIpoAakOa Ha 00opyIBaHe 32 MOOMIIHATA MPEKa MTOPaIH MOT00pEHHS
B 3G mpexara. JloroBopbsT 3a nponaxkba e moanucaH Ha 15 HoemBpu 2006 1 goroBopeHaTa IieHa Ha
IUI0TO oOopyaBaHe € B pazMmep Ha 7,823 xwmmanu neBa. Kem 30 ronu 2007 BTK Mob6aiin nponane

AKTHUBUTC 110 TO3U JOTOBOP.



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

HETEKYIIHA AKTHUBH, KTACH®HUIUPAHU KATO AKTHBH TbPYKAHU 3A IIPOTAMKBA
(IPOIbJZKEHUE)

HCTGKYH_II/ITC aKTHUBH, KJ'IaCI/I(I)I/IL[I/IpaHI/I KaTO AbpiKaHU 3a npo;:[a>1<6a, Cca CICOHUTC:

KbMm KbMm

31.12.2007 31.12.2006

AKTHWBH, CBBP3aHU C IEHHOCTTA - 601

O6opyaBaHe 3a MOOWJICH OHM3HEC - 428

OBIIO - 1,029
HNMOTU, MAIIMHU U CHbOPBHIKEHUS

Komyrarus IIperoc ~ Cmomara- Pasxonm 3a 0610

TeIHH el-  MpuaoOuBa-
HocTH  He Ha JIMA

OTyeTHa CTOMHOCT KbM

31 nekemspu 2006 1,071,592 845,261 379,215 143,885 2,439,953
[pumobutu 1,888 91 453 284,524 286,956
[IpexBbpiieHN 194,549 27,252 52,282 (274,083) -
AKTHBH KITacU(PUIHPAHA KATO

IbpYKaHU 3a MPofakoa (13,810) - (770) (309) (14,889)
Ortmnucanu (24,328) (2,375) (24,847) (393) (51,943)
OTueTHA CTOHHOCT KbM

31 nexemBpu 2007 1,229,891 870,229 406,333 153,624 2,660,077
Hatpymana amopTu3sarusi KbM

31 nekemBpu 2006 475,835 521,905 170,380 - 1,168,120
Pasxon 3a amopTuzanus 99,909 17,182 27,027 - 144,118
AKTHBU KITacupHUIUPAHA KATO

IbpYKaHU 3a Pofakoa (1,874) - (74) - (1,948)
AKTHBH KITacupUIUPAHA KaTO

I'bpIKaHU 3a Tpoaaxoa - o0e3leHka (10,617) - (558) - (11,175)
Ortnucanu (19,825) (2,114) (23,923) - (45,862)
Harpynana amopTu3zanus KbM

31 nexemspu 2007 543,428 536,973 172,852 - 1,253,253
BAJIAHCOBA CTOMHOCT

KbM 31 JIEKEMBPH 2006 595,757 323,356 208,835 143,885 1,271,833
BAJIAHCOBA CTOMHOCT

KBbM 31 IEKEMBPU 2007 686,463 333,256 233,481 153,624 1,406,824

KakTo e onoBecteno B Oenexka 13 Ha 14 HoemBpu 2007 BTK ckitoun criopazymeHus 3a MPeI0CTaBsIHE
Ha 00e3reyeHns 3a M3IUIANIAHETO Ha 3a]bJDKCHUSATA Ha IPYKECTBOTO 110 HOBUS JOTOBOP 3a 3aeM 4pe3
ydpeisBaHEe Ha 3aJOr BbpPXY HEABIDKMMH HMOTH, 4usATO OamaHcoBa croifHocT kbM 31.12.2007 e
39,805 xusau Jiesa.
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11.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

HEMATEPHUAJIHU AKTUBHA
Jlunermsun  Codryep Hemarepuanun O6mmo
aKTHBU B
mpoIiec Ha
U3rpaKIaHe
OryertHa cToitHOCT KbM 31 nexemBpu 2006 99,782 271,295 11,289 382,366
IIpugobutn - - 135,257 135,257
[IpexBbprieHu 790 123,972 (124,762) -
Bb3cranoBena obe3reHka - - 672 672
OTtnucanu - (2,975) (1) (2,976)
OruyerHa cToitHOCT KbM 31 nexemBpu 2007 100,572 392,292 22,455 515,319
Hatpymana amoprusamus kM 31 nexemspu 2006 1,806 115,516 - 117,322
Paszxon 3a amopTuzanus 6,350 48,750 - 55,100
Otnucanu - (2,950) - (2,950)
Hatpymana amopTu3arust KbM
31 mexemBpu 2007 8,156 161,316 - 169,472
BAJIAHCOBA CTOMHOCT KM
31 AEKEMBPU 2006 97,976 155,779 11,289 265,044
BAJTAHCOBA CTOMHOCT KbM
31 JEKEMBPU 2007 92,416 230,976 22,455 345,847
HWHBECTULIUA
Kbm Kbm
31.12.2007 31.12.2006
Jpyru MHBECTUIINN, HETHO 342 342
OBLIO 342 342
3ATBJKEHUS KbM JOCTABUYHIIN
KoM KoM
31.12.2007 31.12.2006
3aIbIKEeHUsT KbM JOCTAaBUYMIIM, CBHP3aHU C HHBECTUIIUU 102,500 71,397
3a1bIDKeHUS] KbM MOOMITHH OTIepaTopu 12,149 17,711
Pa3xonu 3a momapmKka Ha MpekaTa 9,788 4,638
3aIbIKEHUS IO MEXAYHAPOAHU Pa3yeTH 2,782 3,474
YpaBIeHCKH YCIYTH U TEXHHYECKH KOHCYIITAIH 7,684 4,008
Hpyru 44,555 32,963
OBIIO 3AABJDKEHW S KbM JOCTABYMIIA 179,458 134,191
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13.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

JAPYT KPATKOCPOYHU 3ATbJIKEHUAS

KoM KoM
31.12.2007 31.12.2006
3anboKeHUsT KbM TIEpcoHalIa 26,413 24,979
IIpoBu3ns 3a 06e3meTeHns IpY IpeKpaTsIBaHe Ha TPYIOBH
MIPaBOOTHOIIECHUS 3,656 10,000
[Mpuxomu 3a ObAELIM NEPHOAN 9,282 8,124
Jlanbk BBpXY JI00aBeHATa CTOHHOCT 3,484 6,702
ColunanHu OCUTyPOBKH 4,908 6,247
Kab6ennn npoextn MECMA 952 5,225
Kopnopatusen nanbk 2,714 5,345
ABaHCH OT KIIMEHTHU 898 4351
3aapiDKeHUs OT OICHKA Ha IEPUBAaTHBU - 2,107
JlaHBK BBPXY HOXOAUTE HA (PH3UUECKH JTUIIA 4,741 1,143
Bageiokenns kbM KPC 3a TAIEH3MOHHN TaKCH 812 856
JaabIm BEpPXy pa3sxoauTe U IpH H3TOYHHKA 528 420
3aabIDKEHNS 110 JIMXBU 973 335
Hpyru 4,345 2,568
OBULIO JIPYT'Y KPATKOCPOYHU 3A IBJDKEHU A 63,706 78,402

[IpoBusmsaTa 3a oOe3mieTeHHss NPH MNpPEKpaTsBaHE Ha TPYNOBH NPABOOTHOLICHHS B pa3Mep Ha
3,656 xunsinu jeBa, € CBbp3aHa ¢ pPellIeHUe 3a MpecTpyKTypupaneTo Ha aerHoctu Ha BTK 3a 2007.

3anbkenusTa o kadennu npoektu MECMA B pa3mep Ha 952 xuisiu jieBa Bb3HUKBAT B PE3YJITaT OT
ponsara Ha BTK Ha nentpanna otumtama crpana no goroopa MECMA 2004 3a mogapbxkkaTa Ha
BCHYKHM TTOABOIHU kabemu B Cpenmzemuo, Yepseno n UepHo Mope.

Kem 31 nmexkemBpu 2007 [Ipyru KpaTKOCPOUYHHM 3aJbJDKEHHS BKJIIOYBAT MPOBM3HA B pa3Mep Ha
1,942 xunsinu neBa, B T.4. 312 Xwmusaau JieBa 3a ChACOHM KMCKOBE TO TPyHOBH criopoBe u 430
xunsaay aesa u 1,200 xumaau aesa - rioou cbotBeTHO 0T K3K u IHCK. M3X0oasT OT Te3u Jena He €
curyper. Criopes; pbKOBOJICTBOTO TOW HSMa /1a OKaXK€ CHIIECTBEHO BIHMSHHE BBHPXY TO3M MEXKIHMHEH
KOHCOJIUTUpaH (PUHAHCOB OTYET.

B cratum ,,KoprioparuBeH maHbk” # ,,JIaHBK BBPXY JOXOIUTE Ha (DU3MUCCKH JIMNA~ ca BKIIOYCHH
CyMH, ChOTBETHO B pasmep Ha 2,601 xwmsanu neBa u 2,805 Xwisaau jeBa, MpeAcTaBIsIBaAIlNd TaHbIHU
3aIBJDKEHNS] U JIMXBHM yCTaHOBEHM c peBu3noHeH akT Ha HAII ot 20 aBryct 2007, KOUTO KbM TO3H
MoMeHT BTK AJl oGxanBa.

JAbJITOCPOYHU 3AEMH
KbMm KbMm
31.12.2007 31.12.2006
CHUHIIMKHUpPaH 33aeM - 472,758
HoB cunaukupan 3aem 614,098 -
3a1bIKEHUS 110 (PMHAHCOB JIM3HHT 3,362 6,530
Hpyru - 12,135
KpaTkocpouna wact (3,362) (61,585)
ObIIO ABJITOCPOYHU 3AEMUA 614,098 429,838
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13.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

JABJITOCPOYHU 3AEMHU (ITPOJABJI)KEHHUE)

Ha 21 aBryct 2007 BTK pedunancupa 3agpDKEHUATA CH 10 CHINICCTBYBAIIMS CHHANKAPAH 3aeM Ha
obma croitHocT 350 munnona espo. Ha 17 asryct 2007 BTK cTana ctpaHa mo HOB JOTOBOp 3a 3aeM
opranmsupan oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited n
Bank Austria Creditanstalt AG ¢ mManzmar 1Mo opraHuW3WpaHe Ha CHHIWKHpaHo (uHaHcHpaHe. Ha
pasnonoxenue Ha bTK 1o HOBUs 0OTOBOP ca ABa CPOYHU U €UH peBoJBHpal] 3aeM. [IbpBuUsAT cpoueH
3aeM C MaJeX CleJ OCeM TOJUHM MOXE Ja Ce M3MOJi3Ba C el M3IUIAlaHe Ha ChLIECTBYBAIIH
(hMHAHCOBH 3aABIDKCHUS. BTOpUAT cpodeH 3aeM e ¢ mafex ciel ceeM T'OANHN U MOXe Ja Ce U3I10JI3Ba
¢ uen (puHaHCUpaHe Ha KamuTainoBuTe pasxonu Ha BTK u npmepnute # apyskecra. TpeTHsT 3aem e
NpeAoCTaBeH Ha W3IS0 peBoJBHpama 0a3a M YCBOSBAaHETO MYy € HACOYEHO KBbM 3aJ0BOJISIBaHE
HYXIUTE OT 000POTEH KAIHUTAN, KAaKTO ¥ APYTH HY>KIH Ha KOMIIAaHUHUTE OT rpynara.

JIuxBaTta, KOSATO Ce HauuCIsiBa 32 BCEKU JIMXBEH MEPHOJ CE OIpenens OT ChbOTBETHAaTa CTOMHOCT Ha
EURIBOR mmoc HanOaBka. HangbaBkara ce W34YKMCiIABA B 3aBHUCHMOCT OT OTHOIIEHHETO Ha
KOHCOJIMANPAHUsI 0011 HETEH ABJIT KbM KOHCONIMAUpaHaTa npodopma nevanbda npenu IUXBU, JaHBIH U
amoptu3anui. Ha 31.10.2007 nan6aBkute mo 3aemute Ha BTK 0Osixa akTyanmusupaHu U BapupaT B
rpaHumre Mexny 2,25% wu 2,75% 3a mepBua 3aeM u Mexay 1,5% wu 2,25% 3a BTOpUA H
peBonBupanusa 3aemMu. Ha 14 moemBpu 2007 BTK wu BTK Mo0aiin ckirounxa criopasyMeHHUs 3a
IpeaocTaBsHe Ha oOe3neueHus 3a u3lulanaHeTo Ha 3aabwkeHusTa Ha BTK mo HoBus goroBop 3a 3aeM,
C KOHTO Ce ydpeau ocobeH 3ajor BbpXy ThproBckoto mnpeampustue Ha BTK um BTK Mooaiin,
BKJIIOUNTENHO BbpXY AsioBere Ha BTK B mpliepHuTe OpyskecTBa, HEABWKMMH MMOTH C OajaHCOBa
croitHOCT KbM 31.12.2007 B pa3zmep Ha 39,805 xwi. nB., PuHAHCOBO OOE3MEUCHNE Upe3 YUpEIIBaHEe HA
3aJI0T BHPXY B3eMaHUs 1o OaHKOBU cMeTKH u OT 3acTpaxosarenu Ha BTK u BTK Mo6aiin u 3anor Ha
akuuute Ha BTK B “byndon” EAL.

3aabiskenus Mo (PUHAHCOB JIM3UHT
YacTt ot codryepHUTe TpOomyKTH, M3non3Banu oT bTK, ca Haetn mo moroBopu 3a GUHAHCOB JIM3HUHT.

Cpennuar cpok Ha poroBopute € 3 roamHu. CpenHusar edekTHUBEH JMxBeH mpoueHt e 6.10%.
CripaBeBaTa CTOWHOCT Ha IM3UHTOBUTE 3aabbkeHus Ha BTK e 6mu3ka o oTueTHaTa MM CTOMHOCT.

MuHUMaIHU JIM3UHTOBH Hacrosia cToifHOCT Ha
IJIaIaHus MHUHUMAJIHUTE JTU3HHTOBU
TIAIaHUS
Kvm Kbm Kbsm Kbsm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
3a1bIDKEHUS 110 (PMHAHCOB JIM3HHT
C TaJexK:
Jo 1 ronuna 3,514 3,514 3,362 3,168
Mexny 2 u 5 ronuHu
BKJIFOUUTEITHO - 3,513 - 3,362
OBIIO 3ABJDKEHU A 3,514 7,027 3,362 6,530
Hamastenu ¢: 0paenu puHAHCOBU
TaKcu (152) (497) - -
HACTOSIIA CTOMHOCT HA
SABJDKEHUATA 3,362 6,530 3,362 6,530

bamancoBata CTOWHOCT Ha aKTUBUTE, NPUAOOUTH MO JOTOBOPH 3a (HDUHAHCOB JIM3UHT, KBbM
31 nexemBpu 2007 e B pazmep Ha 6,374 xunsau jesa.
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16.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

OTCPOYEHH JAHBYHHU AKTUBHU/(3AIbJKEHHST), HETHO

OTCpO‘IeHI/I JaHBYHHU aKTHUBH,

OTcpodeHn JaHbYHU

HETHO 3abJKEHHUSI, HETHO
Ksm Kbsm KoM Kbvm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
OTCPOYEHU JAHBYHU AKTUBA
JBIarocpodHy JOXOIM Ha TIepcoHala 32 32 892 726
ITpoBu3ns 3a o6e31eHka 1 HeChOUPaeMoCT 803 432 2,956 2,518
[Ipenecena 3ary6a 24,386 7,202 - -
NMoTH, MalHK U ChOPBIKEHUS 8,030 3,101 - -
Hauncnenu pazxoau 941 2,649 5,589 5,105
001110 OTCPOYCHHU NaHBYHH AKTHBU 34,192 13,416 9,437 8,349
OTCPOYEHU JAHBYHU
SAIBJIDKEHUA
NMoTH, MallHK U CHOPBIKEHUS (69) (92) (60,615) (57,480)
OO0110 OTCPOYCHH NaHBYHH 33 IBIIKCHUS (69) (92) (60,615) (57,480)
OBIIO OTCPOYEHU JAHBUYHN
AKTUBUW/(3AABJDKEHNA), HETHO 34,123 13,324 (51,178) (49,131)

OTcpoueHuTe NaHbUHU aKTUBHU M TIACHBH 32 PA3IMYHU 00JaraeMu IpYy>KeCTBa HE c€ HETHPAT, ThH KaTo
Te He MOTaT Ja ObJaT ypeJcH! Ha HeTHa 0a3a W He ce OYaKBa, Ye aKTUBUTE Ie OBJaT peann3upanu, a

3aAbJDKCHUATA YPCACHU €AHOBPEMCHHO B 6’]:,[[6]1[6.

ABJTOCPOUYHU NOXOAU HA TEPCOHAJIA

KbMm Kbm
31.12.2007 31.12.2006
3ambpoKeHre B HAYaJI0TO Ha Meproja 7,585 10,044
Pasxoau 3a npeaxoneH TpyAoB CTax 597 8
Pa3xomu mo Tekyi TpyIoB CTak 607 600
Pasxonn 3a muxsu 499 406
00110 pa3xoIu, IPU3HATH B OTYETA 33 JOXOIUTE 1,703 1,014
[Tnamanus Ha TEHCUOHUPATIH CE CIYKUTEIN (54) (38)
OcB0060JIeHH B pe3yNITaT Ha MPEKPaTeHH TPYIOBH MPABOOTHOIIECHUS - (3,435)
3AJJBJDKEHUE B KPAA HA TIEPUOJA 9,234 7,585
JIPYTU HETEKYIIIA TACUBU
Hpyru vetexyum nacuBu KbM 31 nexemBpu 2007 u 31 nexemBpu 2006 ca xakTo cienBa:
Kbsm Kbm
31.12.2007 31.12.2006
[IpoBu3wns 3a JeMOHTHpaHEe HA OOCKT B HAYAIOTO Ha MeproIa 2,402 -
YBennueHne Ha IPOBU3UATA 32 HOBH OOCKTH 1,888 2,402
Pasxonn 3a muxsu 273 -
[IpoBu3us 3a IeMOHTHpPaHE Ha 0OEKT B Kpasi Ha Iepuoja 4,563 2,402

Kom 31 mexkemBpu 2007 [[pyru HETEKYIHM MAaCWBHU BKJIFOYBAT IPOBHU3US 3a JEMOHTHpaHe Ha 00CKTH Ha
BTK Mobaiin, kosiTo npeau e Ouia npu3HaTa B OTYETHATA CTOWHOCT Ha IMOTH, MallliHH, ChOPBKEHHS

u obopynBaHe B pa3Mep Ha 4,290 xunsau ieBa 1 AUCKOHTOB (pakTop B pasmep Ha 4.85%.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXKKU KbM KOHCOJIMJIUPAHUSI ®UHAHCOB OTUET (1posikenue)

3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007

Bcenukn CyMH Ca B XWIAAU 6”[>J'Il"apCKI/I JICBA, OCBCH aKO HE € IIOCOYCHO APYTO

OCHOBEH KANIMTAJI U JUBUJEHTH

PeFI/ICTpI/IpaHI/IﬂT OCHOBCH KaIllMTAaJ BKJKOYBA:

Kbm KbMm
31.12.2007 31.12.2006
Bpoii akiim 288,764,840 288,764,840
Homunan Ha eHa akiys B JIEBa 1 1
Kammran cerimacHo cpaebHara peructpanus Ha BTK 288,764 288,764
Kopexmus BcieicTBre U3M0I3BaHETO HA TePMaHCKaTa MapKa KaTo
(byHKIMOHAIHA BaJTyTa 263,137 263,137
OCHOBEH KAIIUTAJI 551,901 551,901
CTpyKTypa Ha aKIMOHEPHHUS KANIMTAJ
31.12.2007 %
Bpoii Ha OOMKHOBEHM aKIMU:
HE® Tenexom bwarapus OO/ 271,349,053 94%
Hpyru aknuosnepu 17,415,786 6%
OBIIO OBMKHOBEHU AKIIMN B AKIITMOHEPHU S KATINTAJI 288,764,839 100%
bpoit Ha mpedepeHnnanHy aKuuu:
Peny6nuka buarapus 1 100%
OBII[O BPOI AKIIMU B AKLIUOHEPHU ST KATIMTAJI 288,764,840 100%

Ha 10 noemBpm 2004 BTK e perucrpupana Karo MyOJumdHO JpyxkecTBO. Karo wact oT
MIPaBUTEJICTBEHHUS MPOEKT 3a MPUBATH3AIMs Ha ocTaHaiIuTe 35% IbpkaBHa COOCTBEHOCT OT KaluTana
Ha BTK, 6®pnrapckoTo mpaBuTencTBo npemiara ype3 myonudeH Tepr Ha 27 stHyapu 2005 moutu 35% ot
akiuure cu Ha brirapckara ¢onzoBa Oopca, KaTo OTTOraBa Te ca CBOOOIHO ThPryBaHH Ha Oopcara.

KoM 31 nexemBpu 2007 xanmutansT Ha BTK ce cberon ot 288,764,839 00MKHOBEHN MOMMEHHU aKIHH
U enHa mpedepeHIuatia akimusi, COOCTBEHOCT Ha Jbp)kaBaTa Upe3 MUHHCTEPCTBO Ha TpaHCIOPTA H
nanexkochodmenusTa. HomunanHara croiiHocT Ha 1 akius e 1 nes.

Jloxon Ha akus

Tpure mecena, JlBananecerre Tpure mecena, JBananecerre

TIPUKITIOYBATIN Mecelia, TIPUKITIOYBAIII Mecela,

Ha 31.12.2007 MPUKITIOYBAIIH HaA Ha 31.12.2006 mpUKITIOYBAIIA HA

31.12.2007 31.12.2006

ITewyan6a 3a pasmnpenensHe 16,589 111,610 (1,240) 132,316
CpenHo-mipeTerieH Opoii

OOHMKHOBEHH aKLUH 288,765 288,765 288,765 288,765

JOXO/ HA AKIIUS (B neBa) 0.06 0.39 0.00 0.46

JluBugeHTn

Ha I'omumHOTO 00110 CHOpaHme Ha aKIMOHEpHUTE, IMpoBeaeHo Ha 19 rorm 2007, e B3eTO pelieHue 3a
pasmpenensiHe Ha IUBUACHTH OT 3aJIeJICHUTE 3a pasnpeneisHe pesepsu Ha bTK 3a 2006, Ha cToifHOCT
0.55 nB. 3a Besika akuug oT kanutana Ha BTK.

3aabJIKEeHUATA 32 JUBHACHTH Ca:

Kem
31.12.2007

Jusunentn, oqoopenu ot ['ogumrHoTo 001110 CHOpanue 158,821
Hepasnpenenenu IuBUAEHTH 3a IPEAXOIHU TOAUHU 11

JlambItn BEPXY TUBHICHTH (3,821)
W3nnaTtenn TuBUASHTH (154,933)
OBLIO 3AABJDKEHIN S 3A JUBUJIEHTU 78
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18.

19.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

npuxoaun
Tpute mecena, JIBaHameceTTe Tpute mecena, JIBaHameceTTe
MPUKITIOYBAIIH Mecelia, MPUKITIOYBALIH Mecelia,
Ha 31.12.2007 MPUKITIOYBALIY Ha Ha 31.12.2006  mpuKIIIOYBAIIY HA
31.12.2007  (mpewusuucieH) 31.12.2006
(npensumcien)
W3xomsrr Tpaduk 91,973 374,457 103,627 427,319
MeceyeH Haem U

HMHCTAJAIMOHHHU TaKCU 84,066 334,056 77,977 312,068
JIvnHuYM 3a B3aMMHO CBBpP3BaHE

W HAaCTU JIMHUHU 27,479 109,371 26,741 109,022
IIpenoc Ha ganHu 22,882 78,432 14,925 53,531
Panno u TeneBU3NOHHH

H3IHYBAHUS 9915 34,993 8,283 32,616
[Ipuxomu OT MeXITyHApOIHH

pazueTn 12,691 56,817 10,398 35,597
Hpyru 10,285 34,259 8,793 35,060
OBIIO ITPUXO/UN 259,291 1,022,385 250,744 1,005,213
I[PYFI/I OIIEPATUBHMU PA3XOAU

Tpure mecena, JlBananecerte Tpure mecena, JBananecerre
TIPHUKITFOYBAIIA Mecelia, TIPUKITIOYBAIII Mecerna,
Ha 31.12.2007 MIPUKITIOYBAIIH Ha Ha 31.12.2006 mpHKITIOYBAIIA HA
31.12.2007 31.12.2006
CebecToiHOCT Ha YCIIyTH
(ycimyru ¢ mobaBeHa CTOHHOCT) 1,200 4,653 1,277 5,034
Haetn nuHMM W mpeHOC Ha

JTaHHU 1,302 4,779 1,572 6,910
Pasxomu 3a mnojgapmxka U

PEMOHT 11,853 43,746 11,440 35,992
JIMLIeH3NOHHH TaKCH 4,000 16,038 3,956 16,037
Pasxonam, 3a crpangeH GpoHp 6,398 19,334 5,032 17,765
Pa3xonu 3a KOHCYNITaHTCKH

yCIIyTH 14,777 55,812 12,627 50,700
Pa3zxonu 3a npeBo3Hu

Cpe/CTBa U TPAHCIOPT 4,601 16,138 3,728 11,731
AJIMUHUCTpPAaTUBHU Pa3XOAH 5,921 21,775 6,525 17,722
Pasxomu 3a pexinama,

00cCiTy’)KBaHE Ha KIIMCHTH,

TAaKCH U HA B3EMaHUS 28,498 89,726 25,087 79,265
Hpyru 9,461 31,272 49,075 61,435
OBIIO APYTH
OIIEPATUBHU PA3XOJ 11 88,011 303,273 120,319 302,591

Ot 1oHn 2004 pasxomure 3a KOHCYJTAHTCKM YCIYTHM BKIIOYBAT YCIYTHTE CBIJIACHO MOINKCaHH
nmoroBopu cbe cBBp3anu Juna (Cuxamop EOO/] m Ansent bTK FOK JlumuTen, ChOTBETHO 3aMECTCHH
B CBOUTE MpaBa U 3aIBJDKEHMS IO JIOTOBOpA 3a YMPaBJICHCKH YCIYTH M JOTOBOPA 3a TEXHUYECKH U
koHcynTanTcku ycnyru ot “HE® Tenexom Bbearapus” OO/, Codus mo cunara Ha cropasyMeHHe,
ckimroueHo Ha 14 asryct 2007) 3a ynpaBieHHE W TEXHUYECKO OOCITyXBaHE. YCIyTUTE, MPEIOCTABSHA
[0 cujaTa Ha TE3M JOTOBOPH, BKIIIOYBAT: THPIrOBCKH, TEXHHYECKH M ONEPATHBHU KOHCYJITAHTCKH
YCIYTH; YCIIyTH, CBBP3aHH C aHaJu3, N300p U YIpaBieHHE Ha MPOEKTH, MOJACPHHU3ALNS Ha MpeKaTa u
nofo0psiBaHe Ha HEWHOTO KauecTBO; OCUTypsiBaHE Ha o0opyZABaHe, copTyep U IOCTaBKH, O0y4YeHUE U
JOpyTH.
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20.

21.

22.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

PA3XO0/M 3A IEPCOHAJIA
Tpute mecena, JBananecerre Tpute mecena, JBananecerre
TPUKITIOYBAIIH Mecerna, MIPUKITIOYBAIIN Mecera,
Ha 31.12.2007 IIPUK/IK0YBAILY Ha Ha 31.12.2006 mpuKIIOYBAIIY HA
31.12.2007 31.12.2006
3amiaTy ¥ Bb3HArpakJIeHUs 34,840 128,083 33,782 126,266
BHOCKM 3a TIEHCHOHHO,
3PAaBHO OCUTYpSIBAHE U
¢oun bespadoruma 4971 23,693 5,923 18,415
Jpyru HanOaBku 1,331 6,495 2,246 9,974
Jpyru pazxoau 3a nepcoHana 2,531 8,991 3,394 9,317
OBLIO PA3XOIU 3A
[MEPCOHAIJIA 43,673 167,262 45,345 163,972
®UHAHCOBHU PA3XO/IM, HETHO
Tpute mecena, JBananecerre Tpute mecena, JBananecerre
MIPUKITIOYBAIIN Mecerna, MIPUKITIOYBAIII Mecerna,
Ha 31.12.2007 MIPUKITIOYBAIIY Ha Ha 31.12.2006 mpuKIOYBAIIA HA
31.12.2007 31.12.2006
Pasxonu 3a muxsu 10,980 42,258 6,028 24,767
[Ipuxomu oT MHXBU (754) (3,355) (1,361) (3,607)
Hpyru, HeTHO 226 (7,756) 2,324 679
OBILIO ®PMHAHCOBU
PA3XO/JU, HETHO 10,452 31,147 6,991 21,839
JPYTA NEYAJIEA, HETHO
Tpute mecena, JBananecerre Tpute mecena, JlBaHnaznecerTe
MPUKITIOYBAIII Mecera, MPUKITIOYBAIII Mecena,
Ha 31.12.2007 MIPUKJIFOYBAIIH Ha Ha 31.12.2006 npukIOYBaIIM Ha
31.12.2007 31.12.2006
ITewan6u ot mpogaxba Ha
JIBITOTPAHU aKTUBU 1,668 4910 297 1,361
[evanbu ot mpogaxda Ha
Marepuaiu 11 135 664 1,024
OBILIO APYI'U ITEYAJIBU,
HETHO 1,679 5,045 961 2,385

[ledanbure oT OCBOOOXKIaBaHE OT aKTUBU ca TpEICTaBeHU HEeTHO B OTUeTa 3a JOXOOUTE B CTaTHA
»pyTu medanou, HeTHO”. B pesynrar, npuxoau B pasmep Ha 3,750 Xuisau jeBa 3a JBaHAIECETTe
Mecella, npuxiarouBaimu Ha 31 gekemBpu 2006, pecniektuBHO 1,446 Xumnsau jeBa 3a TPUTE Mecela,
npukirouBanmy Ha 31 mexemBpu 2006 u pa3xoaum 3a Marepuadd W KOHCYMaTHBH B pa3Mep
1,364 xunsinu JieBa 3a ABaHAAEcEeTTe Mecena, mpukiarouBamy Ha 31 nmekemBpu 2006, pecrieKTHBHO
485 xumamu eBa 3a TpUTE Mecela, nmpukiIrouBamy Ha 31 mexkemBpu 2006 ca pexnacuduiupand B
OrtdeTa 3a TOXOIUTE B CTaTHS ,,J{pyru mevanou, HeTHO .
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23.

24.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007

Bcenukn CyMH Ca B XWIAAU 6”[>J'Il"apCKI/I JICBA, OCBCH aKO HE € IIOCOYCHO APYTO

PA3XO/IH 3A JTAHBIA

Pa3xoau 3a 1aHbIu

Teky1i pa3zxon 3a
KOPHOPaTHBEH JIaHBK

Pazxonn/(npuxonn) 3a
OTCPOYCHH JTaHBIH CBbP3aHU
C BB3HUKBAHETO U
BB3CTAaHOBSBAHETO HA
BPEMEHHH pa3iHKu

OBII0 PA3XO/H 3A
JIIAHBLIU

Tpute mecena, JBananecerre Tpute mecena, JlBananecerTe
MPUKITIOYBAILN Mecela, MPUKITIOYBAIIN Mecela,
Ha 31.12.2007 MIPUKJIFOYBAIIH Ha Ha 31.12.2006 npukIOYBaIIM Ha
31.12.2007 31.12.2006

5,317 26,938 7,411 42,175

(9,601) (18,753) (31,648) (26,114)

4,284 8,185 (24,237) 16,061

O6mmTe pa3xoau 3a JaHBITM MOTaT J1a C€ PaBHAT ChC CYETOBOHATA TIedanda, KaKTo CIIeaBa:

I[MEYAJIBA TTPEN
JAHBIU

JanbuHa cTaBka

JaubK no npusioxxumara
JaHbYHA CTaBKa

Edekr oT mocTosHHN TaHBYHU
pa3IuKH

EdexT oT Henpu3HaTH U
HCEU3II0JI3BAaHU JaHbYHU
3ary0u ¥ KOMIICHCAIIUH,
HEIPU3HATH KaTO OTCPOUCHHU
JAHBYHH aKTHBH

Edext ot mpomMsiHa Ha
JTaHbYHA CTaBKa

PA3XO/[ 3A JAHBK

E®EKTHBHA JAHBYHA
CTABKA

BU3HEC CETMEHTH

Tpure mecena, JlBananecerte Tpure mecena, JlBananecerTe
MPUKITIOYBAIII Mecela, MPUKITIOYBAIIN Mecela,
Ha 31.12.2007 MIPUKITIOYBAIIH Ha Ha 31.12.2006 mpuUKIIOYBAIIA Ha
31.12.2007 31.12.2006

12,305 119,795 (25,477) 148,377

10% 10% 15% 15%

1,177 11,925 (3,822) 22,256

429 1,433 (1,325) 628

(5,890) (5,173) (3,524) 8,743
(15,566) (15,566)

4,284 8,185 24,237 16,061

34.80% 6.83% 00.00% 10.82%

3a menuTe Ha PHKOBOJICTBOTO ['pymaTa e opranmsupana JEHHOCTTA CH B JBE OCHOBHU HAIPABICHUS —
Oukcupanu TMHUM 1 MOOWITHY JIMHUY, KaKTO CJIC/IBA!

o  DukcHpaHH JIMHUM — MPEHOC HA TJIaC U IAHHU 0 PUKCUPAHU MPEKHU;
e  Mobwmau e — MoOWITHH yeayru (GSM u NMT cranmaptn)

Wudopmarusita mo cermMeHTH 3a JieiiHOCTTa Ha [pymara ¥KbM H 3a J[BaHQJIECETTE Mecela,
npukirouBamy Ha 31 nekemspu 2007, e mpeacTaBeHa no-aoiy.
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24.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007

Bcenukn CyMH Ca B XWIAAU 6”[>J'Il"apCKI/I JICBA, OCBCH aKO HE € IIOCOYCHO APYTO

BU3HEC CEFMEHTH (ITPOJABLJI)KEHUE)

Ipuxoan

BrHIIHEN nponaxxou
[ponaxOu Mex 1y CerMEeHTH

OBIIO ITPUXOAU OT
IPO/IbJDKABALLU
JEEMHOCTU

DUHAHCOB pe3yJTaT

Pesynrar no cermenTu ot
MPOABIKABALLN JEHHOCTH

Pa3zxoau 3a muxBu, HETHO
Hpyru pazxou, HETHO

[Tewan6a npeay n1aHBIHO
obmnarane

Pazxoau 3a nanbK BBPXY 10X0a

TIEYAJIBA OT
TIPOJIbJDKABALLM
JIEMHOCTH

JApyra ungpopmanus

MNuBectunuun

AmopTHzanms

3arybu oT 00e31ieHKa, NPU3HATH B
nevasba/3aryoa

Baganc

AxTuBHn

AXTHUBH IO CETMEHTH

Hepasznpenenenu aktuBu

OBIIO KOHCOJIMAVPAHU
AKTHUBU

IlacuBu

IlacuBu 110 cerMeHTH

Hepasznpenenenu nacusu

OBIIO KOHCOJIMANPAHI
ITACHUBU

DuKcUpaHu Mobuinan Enumunupane O6mo 32
JTUHUH JIUHAH MPOIBIDKABAIIN
JelHoCcTH

885,056 137,329 - 1,022,385
93,665 19,941 (113,606) -
978,721 157,270 (113,606) 1,022,385
dukcupaHu MoobumHu Enmuvmunanpane O6mr0 3a
JTUHIH JTUHAA MIPOBIDKABAIIN
JeHHOCTU

312,231 (161,557) 269 150,943
(38,902)

7,754

119,795

(8,185)

111,610

OukcupaHu MoO6uman Emuvunanpane O061o 3a
JTMHAN JTUHAA MIPOIBIDKABAIIN
JeHHOCTU

205,733 219,050 (2,570) 422,213
144,164 55,053 - 199,217
11,906 5,784 - 17,690
dukcupaHu MoobumHu Enmnvmunanpane O6mr0 3a
JTUHIH JTUHAA MIPOBIDKABAIIN
JIEMHOCTHU

1,523,841 576,185 (110,241) 1,989,785
28,200

2,017,985

154,688 210,239 (110,680) 254,247
671,352

925,599
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24.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007

Bcenukn CyMH Ca B XWIAAU 6”[>J'Il"apCKI/I JICBA, OCBCH aKO HE € IIOCOYCHO APYTO

BU3HEC CEFMEHTH (ITPOJABLJI)KEHUE)

HNudopmarusara 1Mo cerMEHTH 3a AcifHocTTa Ha ['pymara 3a nBaHameceTTe Mecella, MPUKIIOYBAII Ha
31 nexemBpu 2006 (IpensvKCcIIeH), € MpeIcTaBeHa Mo-10Iy.

IMpuxoan

BbHumHM nponaxou
[Tponax6u Mex 1y CerMeHTH

OBIIO TTPUXO/H OT
TPOJIB/DKABALLU
JNEMHOCTH

DUHAHCOB pe3yJTaT

PesynTaT no cerMmeHTH OT
MPOIBJDKABAIIM JEHHOCTU

Pasxonu 3a nuxBu, HETHO
Hpyru pa3zxoau, HETHO

[Neuwan6a npenyu faHbBYHO
oOnaraHe

Pasxoau 3a maHbk BBPXY A0X0Ja

TTEYAJIBA OT
TIPO/IbJDKABALLU
JIEMHOCTU

JApyra unpopmanus

MuBectunun

AmMopTH3anms

3ary6m oT obe3neHKa, IPU3HATH B
nevasba/3aryoa

Bananc

AKTHBH

AKTHBH 110 CETMEHTH

Hepasnpenenenu aktuBu

OBIIO KOHCOJMAMPAHI
AKTUBU

IlacuBu

IlacuBu 110 cermMeHTH

Hepasnpenenenu nacusu

OBIIO KOHCOJIMIPAHU
ITACHBU

Odukcupanu MobuiHn Enumunupane 0010 32
JIUHAU JTUHAH MPOIBIDKABAIIN
JeHHOCTH

928,455 76,758 - 1,005,213
61,959 14,092 (76,051) -
990,414 90,850 (76,051) 1,005,213
OuxcupaHu Mo6uman Emuvunanpane O61o 3a
JMHUK JIUHUAU MIPOIbIKABAIIH
JeHHOCTU

328,421 (166,725) 8,521 170,217
(21,161)

(679)

148,377

(16,061)

132,316

dukcupaHu MoobumHu Enmuvmunanpane 06110 32
JIMHUHN JIMHUH npoabJiKaBaliu
JIEMHOCTH

205,800 187,160 (42,055) 350,905
135,316 33,159 - 168,475
6,103 28,738 - 34,841
dukcupaHu MoobumHu Enmuvmunanpane 06110 32
JIMHUHN JIMHUH npoabJiKaBaliu
JIEMHOCTH

1,504,526 412,735 (22,224) 1,895,037
20,832

1,915,869

142,044 95,189 (22,401) 214,832
548,301

763,133
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25.

26.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

CIEJKHU ChC CBLP3AHU JIUIIA

Tabnumara mo-10iry MPeACTaBs cajljara Ha B3EMaHUATa OT U 3aJbJDKEHUSATA KbM CBBP3aHU JIUIA KbM
31 nexemspu 2007:

Bsemanus 3a1bIDKEHUS
KbMm Kbm KbMm Kbm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
HE® Tenexom brarapus OO/ 235 - 7,684 -
Cuxamop EOOJ] - 569 - 1,004
Ansenur BTK TOK JItzm. - - - 3,004
OBLIO 235 569 7,684 4,008

3a nBaHanmecerTe Mecena, npukimouBamy Ha 31 gexemBpu 2007 HAMa peanu3upaHd MPUXOIU OT
CBBP3aHH JIHIIA.

Ta6n1/1uaTa MOo-40J1y NpEeACTaBsd MOJYUCHUTE YCIYTH OT CBbP3aHU JIMIIA:

Tpute mecena, JlBananecerre Tpute mecena, JBananecerre

MIPHUKIIIOYBAIIHN HA Mecerna, MIPUKITIOYBAIIII Mecena,

31.12.2007 mpuKIIOYBAIIN Ha Ha 31.12.2006 mpuKIIOYBAIIA HA

31.12.2007 31.12.2006
HE® Tenexom boarapus OO/] 11,925 17,279 - -
Cuxamop EOO/] - 3,874 1,608 5,413
Ansent BTK IOK JIta. - 22,097 8,722 34,833
OBIIO 11,925 43,250 10,330 40,246

Bb3narpakaenusi Ha pbKOBOJICTBOTO

Ha ocHoBaHMe noamnucaH AOToBOp 3a ynpasineHue, CrukaMop (3aMeCTEeH B CBOUTE MpaBa U 33abJDKEHUS
1o To3u 10roBop oT “HE® Tenexom brarapus” OO/, Codus o cuiara Ha Criopa3yMeHHe, CKIIFOUEHO
Ha 14 asryct 2007) mpenocTaBs KOHCYJATaHTCKM M ympaBieHCkH yciayrd Ha BTK u cpoTBeTHO
BB3HArPaXICHUATA U COLMATHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca HAYMCICHU KaTO YCIIyTH.

KoM 31.12.2007 Ha KII04YOBHU CIIyKMTEIH OT cTapiiu MeHU kMbHTa Ha BTK u gpuiepuute npyskectBa
ca HAuMCJICHH:

e boHyC 3a pa3juka B IIeHa Ha akiusi- cymMa B pazMep Ha 1,277 Xunsau jeBa, OT KOUTO HEIUlaTeHU
KbM IIOCOYEHATa JjaTta 823 Xujsau JIeBa;

e bonyc I[IpexBbpisHe-cyma B pasmep Ha 606 Xuiisiiu JieBa, IIaTeHU KbM IIOCOUEHaTa J1aTa;

e bonyc [IpomMsHa Ha KOHTpoJ-cyMa B pa3mep Ha 2,335 XuisiBU JieBa, HEIJIATEHH KbM IMTOCOYEHATa
Jara.

IIOETU AHT'A’)KUMEHTH U YCJIOBHHU 3A1BJIXKEHUS
HNHBecTHIIHOHHA TPpOrpamMa

CowraacHo JloroBopa 3a mpojaxkba mMexny Obnrapckarta nbpxkaBa u Bua Benuspc ['M0X, ABcrpus
(‘BuBa’), BuBa e moema anraxxumenT na HampasisiBa BTK na wHBectmpa cyma He mo-manka oOT
400 miH. eBpo (782 MuTH. JIB.) 3a IEPHO OT 5 TOIWHH, 3aITOYBAIIl CJIe MPUKIIOUYBAHE BHEAPSBAHETO Ha
mporpamara 3a KamuTaJOBH HHBECTUIIMH, MPEAHA3HAYCHH M 32 MOCTUTAaHE HA TOJUIIHUTE 3aJa4yd IO
nudpoBu3anusTa, onpeneneHn B AHekc kbM JloroBopa 3a npogax6a. Kem 31 mekemspu 2007 BTK
W3ITBJIHABA TE€3W W3HUCKBAHMA CBIVIACHO IOJIYYEHO NMHUCMO OT ATEHIMATA 3a CIECIINPHBATH3ALNOHEH
KOHTPOJL

19



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIE2XKKW KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET (npoabmkenue)
3a nBaHajeceTTe Mecela, npukioyBaiy Ha 31 nekemspu 2007
Bewuku cymu ca B XWISAIH OBITapCKH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYTo

. IIOETH AHTA)KUMEHTHU U YCJOBHU 3ABJIKEHUAM (ITPOABJIXKEHUE)

JloroBopHU 3aAbJKeHH 32 MPUI00MBAHEe HA MAIIIUHU, CHbOPbKEeHUS] U 000pyABaHe

Komnanusita-mMaiika € CKIIFouuIa JOrOBOPH C TOCTABYHIM OTHOCHO KaITUTAIOBH Pa3XoOH, OJOOPEHHU B
MHBECTUIIMOHHATA Iporpama. Hikom aHTaXMMEHTH He ca NMPUKIIOYEeHW KbM JaTata Ha OanaHca. B
TabaMIaTa Mo-40J1y ca 0000IIEHN aHTRXKUMEHTHUTE 3a MIPHI00MBaHe Ha 000pyIBaHE 1O TE€3U JOTOBOPH
kbM 31 nexemBpu 2007:

Onucanne Ha 000PYIBAHETO O06mma moroBopeHa HocraBeHo 10 AHTa)XuMeHT
cyma 31.12.2007

Xapayep u copryep 4,001 1,398 2,603

Usrpaxnane u nacranupane Ha BTK mpexara 104,008 62,495 41,513

MpexoBo 0b6opyaBaHe 162,350 130,678 31,672

ObLIO 270,359 194,571 75,788

. ONEPATUBEH JIU3UHI'

Tpure mecena, JBananecerre Tpute mecena, JBananecerre

NPUKITIOYBAIIH Ha Mecela,  NPUKIIOYBALIN Mmecena,

31.12.2007 MPUKITIOYBALIY Ha Ha 31.12.2006  mpuKIIOYBALIA HA

31.12.2007 31.12.2006

MuyHUMAIHHM TIJIAIAHAS 10
JTOTOBOPH 32 ONEPATHBCH
JIN3UHT, HpI/ISHaTI/I KaTto
pasxoj 3a nepuoja 3,479 12,425 2,657 8,297

Ksm 31 nexemBpu 2007 BTK uma 3aabikeHUss 10 HEOTMEHHMHM JIOTOBOPH 32 ONEPATUBEH JIM3UHT,
YUWATO MAaJIEXK € KaKTO CJe/IBa:

Kbm Kbm

31.12.2007 31.12.2006

Jo 1 ronunHa 12,729 9,668
Mexnay 2 1 5 TOIUHHN BKIIOYUTEITHO 7,976 11,925
OBIIO 3AABJDKEHW A T10 OITEPATUBEH JIM3WUHI 20,705 21,593

IInamanwsaTa MO0 OMEpPaTUBEH JIM3WHT MPEACTABISIBAT BHOCKHM IO HaeM Ha 4acT OT aBTOMOOWJIMTE Ha
BTK. CpenHuAT CPOK MO JTU3UHTOBUTE TOTOBOPH U JJOTOBOPHUTE 32 HAEM € 3 TOJINHHU.
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