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JIOKJIAZ 3A IPETJIE] HA MEXTAHHA ®HTHAHCOBA HH®OPMAIIMA

10 CBBETA HA THPEKTOPUTE HA
BBJTAPCKA TEJTEKOMYHUKALIHOHHA KOMITAHMST A/l

Bweedenue

Hue u3pbpIIMXME NpErne]l Ha NpHIOKCHUS MEKIMHEH WHIUBHIyaJleH fanaHc Ha bparapcka
TenexomyHuKaonna komnarmst AJL ("JIpyKecTBOTO") KbM 31 pexemepu 2007, # CBBP3aHUTE C HETO
MEKIMHHN HHAMBHAYANHH OTYETH 33 JOXOIHTE, TIPOMEHUTE B COOCTBEHHS KAlMTall W MApHTHATE
MOTOLYE 33 TPUMECEYHNUS H [BaHAJECETMECEUHNUs [IePHOJ, NIPUKITFOYBALI Ha TasH lata 1 oGobieHHe
HA 3HAYAMHATE CUCTOBOMHM IOJMTHKH M JAPYrH MOSCHHTEIHH nNpuiokenns. OTrOBOPHOCTTA 3a
M3rOTBSIHETO M JIOCTOBEPHOTO MPEACTABSHE HAa HACTOAMIATA MEXMHHA WHAHBHAYalHA ¢uHaHCcOBa
undopMaris B cboTBETCTBHE ¢ Mejx1yHapOIHATE CTaHIAPTH 34 (HHAHCOBO OTUHTAHE, OJOOPEHH OT
EBponelickHst Chi03, ¢e HOCH OT PhKOBOZICTBOTO. Halliata OTTOBOPHOCT Ce CBEMK/A 10 H3PASABAHC Ha
3aKTIOUEHHe BHPXY TA3H MEKAMHHA WHIMBHIyanHa (HMHAaHCOBa MH(pOPMAIUs, OCHOBABAIIO CE HA
HAILVs Mperie,

Obxeam na npeaneda

- Hue nposejoXMe Halus Nperie] B ChOTBETCTBHE ¢ MexIyHapo/ieH CTAHAAPT 32 aHTOKUMEHTH 34
npernen 2410 ,[pernex Ha MexauHHa (HHAHCOBA uH(popMaLs, M3BBPLIEH OT HE3aBHCHMUI
oxuTop Ha npeanpusTHeTo”. [IpernesT Ha MeXAUHHATA (PHHAHCOBA HH(pOpPMALIHS CE CHCTOH OT
OTOpaBsHE HA MPOYYBALlM 3AMMTBAHMS, [VABHO KbM IIAIAT3, OTFOBOPHH 34 (hvHAHCOBHTE H
CUETOBOJHY BBIPOCH, KAKTO M OT NPHJIAraHe Ha aHAIMTHIHH M APYrd HpOHenypH 3a HPErici.
IlperneqsT € 3HAYMTENHO [O-MambK no OOXBaT OT OJUTa, MPOBEACH B CLOTBCTCTBHE C
MesKIyHAPOJHHTE OJUTOPCKH CTAHJApTH M CIEAOBATENHO HE HH /1aBa Bb3MOKHOCT 1a npu00HeEM
CTEMeH Ha CHTYPHOCT, 9e OMXME y3HalM BCHYKH CHIIECTBEHH BBIPOCH, KOHUTO 6u morumo ja Owaar
UAeHTHUIMPaHK TIPH efuH ofuT. CHOTBETHO, HHE HE H3pa3sABaMe OJIMTOPCKO MHCHHE.

i ; 7 A ! Member of
Audit - Tax - Consulting - Financial Advisory Deloitte Touche Tohmatsu



Baxmovenue

B3 OCHOBA Ha M3BBPLIEHUS OT HAC TPETNel, HUILO HE HH € CTAHAJIO H3BECTHO, KOETO Na HA Kapa ja
cuyTame, ue TPUIOKEHATA MEKIHHHA (UHAHCOBA MH(OPMALHS HE NPEACTABA JOCTOBEPHO, BbHB
BCHUKH CHIIECTBEHH acleKTH, (PUHAHCOBOTO cheTosHue Ha JIpyxkectsoto kbM 31 nexemspu 2007,
KAKTO M 3a pe3ylTatuTe OT Herosarta felfHOCT M NApUYHUTE MY MOTOLM 33 TPUMECEYHHS H
JBaHaeCETMECe IS TIepUOl, NPUKIIOYBALL HA Tasd JaTa, B ChOTBETCTBUE ¢ MexayHaponHuTe
cTannapTH 3a QMHAHCOBO OTUMTaHE, 000peHH OT EBponeickus Chro3.
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BBJITAPCKA TENTEKOMYHHUKAITMOHHA KOMITAHHUA AT

CUETOBOJIEH BAJTAHC
KoM 31 nexemepu 2007
BcuvkM cyMH ca B XuNnsaau ObArapcky jiesa, 0OCBEH aKko He € MOCO4EHO Apyro

Benexku KoM KoM
31.12.2007 31.12.2006
AKTHUBH
KpaTkoTpaliHy akTHBH
[MapuyHH cpeacTBa W MAPHYHH EKBUBAICHTH 4 42,510 150,021
BsemaHus ¥ aBaHCOBH TLUIAILAHUS 5 176,569 100,911
MarepuaiHy 3anacH 6 40,253 44,689
HeTekyuiy akTHBH, KI1acH(GHIHPAHH KaTo aKTABH IbPAKaHH
3a mpopaxoa 7 - 601
06110 KpaTKOTPaHHH aKTHBH 259,332 296,222
JIbAroTpailHi akTHBH
MUMOTH, MALLMHH H CHOPBKEHU 8 1,100,239 1,109,314
HemarepHaiHH aKTUBH 9 153,581 87,801
HuBecTHLUN 10 716,723 505,177
Jlpyri akTHBH 6,873
0610 TBATOTPaiHH aKTHBH, HETHO 1,970,543 1,709,165
OBIIO AKTHBH 2,229,875 2,005,387
SAJIBIDKEHMS U COBCTBEH KAITUTAJI
Kparkocpo4HH 3a1bJIKEHHS
3aabikeHHs KbM JOCTaBYHIH 13 99,658 72,096
Jipyru KpaTKOCPOYHH 3abJKEHHS 12 43,642 62,133
KparkocpouHa 9acT 0T AbJITOCPOUHUTE 3aEMH 13 3,362 61,585
OGO TeKyLH 3aIbDKEHHS 146,662 195,814
JIbATocpoyuHH 3aIbIKEHHS
J{barocpouHH 3aeMH 13 614,098 429,838
OTCpoUeHH 1aHbYHH 3aIbIDKEHHS, HETHO 14 51,179 3 49,131
JIBATOCPOUYHHM JOXOMHM Ha MepcoHana 15 8.914 7,258
OO61o ABATOCPOYHH 3aAbIKEHUA 674,191 486,227
CobcTBeH KanuTal
OcHoOBeH Karuran 16 551,901 551,901
Pesepeu 135,232 135,232
Hepasnpenenena nevanba 721,889 636,213
06110 cOOCTBEH KaluTal 1,409,022 1,323,346
OBILO 3AOBJDKEHUA U COBCTBEH KATIMTAJ 2,229,875 2,005,387

anJ'IOH{ﬁHHTe Oenexku ca HepasJiesiHa 4acT OT HaCTOALMSA MEXIHWHCH HWHIAWBMAYallCH (I)HHaHCOB
OTHET.

HacTosmusT MeKIMHEH HHAMBUIYaleH (QHUHAHCOB oT4eT € o100peH Ha 30 aHyapu :7%
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BBJITAPCKA TEJJEKOMYHHKAITHOHHA KOMITAHUA AT,

OTHYET 3A JOXOJUTE

3a nBaHajeceTTe Mecelia, NpukIouBay Ha 31 gexemepn 2007
Beuuku cyMu ca B xunsaan Obarapcky eBa, OCBEH ako He € M0COYeHOo APYTro

IMpuxonu

Pasxonu 3a B3aMMHO CBbP3BAHE H
pastdeTu

Jpyru onepaTuBHH pa3Xonn
Pa3xo/u 3a MaTepHany u
KOHCYMAaTHBH

Pasxozu 3a nepconana
AMopTH3anua

DUHAHCOBH Pa3Xx0H, HETHO
Jpyru neqanOH, HETHO

[euanba npexu faHB4HO obaraHe
Pa3xo/i1 3a KOPIOpaTHBEH TaHBK

TTEYAJIBA 3A ITEPHOJIA

Joxon Ha akuus

benexkn

17

18

19

20
21

22

16

Tpure mecela, Jpananecerre Tpure meceua, Jlpanajgecerte
TIPHKITIOYBAIIY Ha Mecena, MPHKIIOYBALIN Mecera,
31.12.2007 HPHKJIIOYBALIH Ha 31.12.2006 TIPHKITIOYBALLHA

Ha 31.12.2007  (upensquciacH) na 31.12.2006

(npeu3yncieH)

241,282 972,126 246,713 986,081
(30,616) (125;725) (33,178) (130,624)
(60,722) (220,102) (66,825) (207,910)
(11,189) (42,550) (11,958) (47,678)
(34,949) (133,202) (37,338) (137,963)
(31,700) (143.,844) (39,116) (134,605)
(10,811) (32,090) (7,195) (22,237)
1,650 5,721 957 2357
62,945 280,334 52,060 307.421
(6,523) (28,963) 14,259 (24,341)
56,422 251,371 66,319 283,080

0.20 0.87 0.23 0.98

[punoxenute GelnexkH ca Hepa3[elHA YacT OT HACTOAIUMI MENCIMHEH MHAMBUyaneH (PHHaHCOB

OTYET.

HacrosiusT MexxauHeH HHAHBUAYaneH GuHaHCOB oT4eT € ogodpen Ha 30 sHyapu 2008.
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BEBJII'APCKA TETEKOMYHHUKALIMOHHA KOMITAHUA AT

OTYET 3A ITPOMEHHUTE B COBCTBEHHA KATIMTAJI

3a mBaHameceTTe Mecera, NpuKmoYBanii Ha 31 nekemepu 2007
BCHUKK CyMH ca B XM ObITapCKH JIeBa, OCBEH aK0 HE € M0COYEHO JAPYro

Canmo xpM | sHyapu 2006
[NTewanfa oT nMUXBEHA Cyarosa
crenka

[TpeoueHbYeH Pe3epB OT OTIHCAHA
aKTHBH

IIpeonenka 3eMu

EdekT oT npoMsHa Ha JaHbYHATA
cTaBKa

OTcpoueHn JaHbIH OT PEOLEHKa
Hetna neuanta (3ary6a), oTpaseHa
JIHUPEKTHO B COOCTBEHMS KamnuTal
Tpauchep B nevyandara Ha
XeKHpaHe Ha MapHYHH NOTOLH
Herna nevanOa 3a npaHajgecerte
Mecela, TPUKITIoYBaI Ha 31
nekemepu 2006

Q61mo npuzHaTa nevanda
JluBunenTn

CAJIJIO KBM 31 mexkemepu 2006

Canpo xbMm 1 sHyapu 2007

[pexpaTaABaHe OT JHXBEHA Cyanosa

clienka

HetHa 3aryba, oTpa3eHa IUPEKTHO B

coOCTBEHHA KanuTal

Tpancdep B neuandara Ha

XeKUpPaHe Ha MapuiyHH MOTOLY

Herna neuan6a 3a npaHaneceTTe
Mecena,

MpUKIIoYBalliK Ha 3 | nekeMBpH

2007

061mmo npu3HaTa nevaida

JuBUECHTH

CAJIIO K'bM 31 nexemspu 2007

Ocnopen  Ilpemumen  3axonosu  [Ipeouensuen Hepaznpe- 0o
KAIUTa pesepn pe3epau peseps zeneHa
neyanda

551,901 64,274 28,876 21,634 532,600 1,199,285

- - - - 7,138 7,138

: : : ) . .

- - - 21,311 21311

= - - 1,272 2 1202

- - - (2,131) - (2,131)

- - - 20,448 7,142 27,590

. g y : (1,799) (1,799)

- - = - 283,080 283,080

- = o 20,448 288,423 308,871

- - - - (184,810)  (184,810)

551,901 64,274 28.876 42,082 636,213 1,323,346

Ocnosen  [lpemuen  3akonosu  IlpeolieHbueH Hepaznpe- O6uio
KanuTan peseps pesepBH pe3epe ZeneHa
neyanba

551,901 64,274 28,876 42,082 636,213 1,323,346

= = = - (68) (68)

- = - - (68) (68)

(6,806) (6,806)

= = = - 251,371 251,371

- - = - 244,497 244,497

< . 2 - (158,821) (158,821

551,901 64,274 28,876 42,082 721,385 1,409,022

TMpunoxennTe GeNekKH ca HepasgelHa YacT OT HACTOALIMS MEKIMHEH MHIAMBHAYyaneH (PHHAHCOB

OTHET.

HacTosmuaT MexaAMHeH HHAMBHAYaNeH GUHAHCOB oT4eT ¢ 0f00peH Ha 30 sHyapu 20
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BBIITAPCKA TEJIJEKOMYHHKAILIHOHHA KOMITAHMS AT

OTYET 3A TTAPUYHHTE IMOTOLIU
3a 1BaHaneceTTe Mecena, npukmousamy Ha 31 nexemspu 2007
BcHYKH CyMHE ca B XM ObJIrapcky neBa, OCBEH aKo HE € MOCOYEHO ApYro

Benexku Jlpananecerre Jlpauanecerte
Mecerna, Mecena,
NPUKTHOYBAIITH HA NPUKTIOYBAIIN HA
31.12.2007 31.12.2006
TTapH9HA MOTOLH OT ONEpaTHRHA AEHHOCT
[Meganda npeau JaHbuHO obnaraHe 280,334 307,421
Kopexuuu 3a:
AmMopTH3aLHsi 8,9 143,844 134,605
Obestenka 3a HechOMpaeMu ¥ TPYAHOCLOMPAEMH B3EMAHHA 12,155 8,076
O6e3LeHKH HA AKTHBH 121 6,153
EdexT or npekparspane Ha (JHHAHCOBH HHCTPYMEHTH (6,874) (1,799)
Edexr or npekparspaHe Ha HHBECTHIMH - (599)
Pa3zxoau 3a TMXBH, HETHO 39,890 22,423
3ary0u oT OlepaLyH ¢ JbITOTPAHHU aKTHBH 381 1,100
BanancoBa CTOHHOCT HA OTIHCAHH MATEPHaIHH 3ariacH 1,288 2,354
VYeenuuenue/(HaMaleHHE) HA TIPOBU3HH 8,532 (10,518)
([Meuandu) OT OUEHKH Ha (PUHAHCOBH HHCTPYMEHTH (2,107) -
TTpOMEHH B ONEPATUBHATE AKTHBH M MACHBHA:
(Y BenmuueHHE) B ONEPATHBHUTE AKTHBH (89,411) (1,417)
(Hamasienue) B 0repaTHBHATE 3aTbIKEHUS (14,902) (31,779)
TMapuyuHy NOTOLM OT ONEPAaTHBHA JcHHOCT 373,251 436,020
[Momyuenu nuxsy 3,162 22235
Hsnnarenu JTMxBm (31,3006) (24,670)
IMnareH KOPMOPATHBEH AAHBK (32,186) (33,696)
HETEH ITAPUYEH IMOTOK OT OINEPATUBHA JEUMHOCT 312,921 379,879
[TaputeH MOTOK OT HHBECTHLIHOHHA JIEHHOCT
3aKyryBaHe Ha UMOTH, MAIIMHH M ChOPBIKEHHUS (98,014) (174,853)
3akymyBane Ha APYTH AbATOTPAHHH aKTHBH (91,266) (58,509)
VBenuueHue Ha MHBECTHIIMUTE B JBLISPHU JPYKECTBa (211,546) (148,029)
TTocTIeHMsT OT MHBECTHLIHH - 1,236
HETEH ITAPUYEH [TOTOK, H3IIOJI3BAH B 2
UHBECTHLIMOHHATA JEMHOCT (400,826) (380,155)
TTapuuH#| TTOTOLM OT (PHHAHCOBA AEHHOCT
(Tnaiaxus) Mo TbATOCPOHHH 3aEMH (713,197) (266,173)
[MTocThIUIEHHS OT ABIATOCPOYHH 3aEMH 844,886 472,127
M3nnateHu AMBUAEHTH (154,933) (181,283)
[TocTennenus OT XePKAPaHE HA TTAPHYHH MOTOLH 6,806 1,799
(Inamanusa) Ha 33LIKEHHS 1O JOTOBOPH 34 (DMHAHCOB JIM3HHT (3,168) -
HETEH I[TAPHYEH TTOTOK OT/(A3ITOJI3BAH BHB)
OUHAHCOBATA JEMHOCT (19,606) 26,470
HeTHo yBeauucHUe/(HAMANEHHE) HA NADMYHUTE CPEACTBA H
€KBHBAJICHTH (107,511) 26,194
IMAPUYHH CPEJICTBA W ITAPUYHH EKBUBAJIEHTH B
HAYAJIOTO HA ITEPUOJIA B 150,021 123,827
ITAPHUYHHW CPEJICTBA U ITAPUYHH EKBHBAJIEHTH B
KPAS HA TIEPHOJIA 4 42,510 _ 150,021

[Mpunoskenwute GenexKH ca HepasJenHa 4acT OT HACTOALIHS MOKIMHEH HHIWBHIyal
OTYer.
HacToAmuaT MexJMHEeH HHAMBHIyaneH (uHaHcoB oTueT e onobpen Ha 30 auyapu 2008.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXKKU KbM MEX/IMHHUA ®PUHAHCOB OTUET
3a nBaHajzeceTTe Mecena, npukioyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

OPTAHM3AIIASA U OCHOBHA TEVWHOCT

brenrapcka Tenexomynukanuonna kommnaaus Al (“BTK” wnm “Kommanusta”) e myOnuyHO aKIMOHEPHO
TIPY’KECTBO, ChC cepanunine B brarapus u aapec no cwacdna perucrparus: rp. Codwus, Oyn. “Torieben”
Ne 8. Jleitnocrra Ha BTK BKitOuBa pasBuTHe, eKCILIOATANNS U MOMJPHKKA HA HAIIMOHATHA (UKCHPaHA U
MOOMJTHA TEJIEKOMYHHUKAIIMOHHA MpeXa 3a IPEeHOC Ha JaHHHU U Ha JPYTH TeICKOMYHHUKAIIMOHHH MPEXKU U
CHCTEMH 3a AaHHM 3a PemyOnuka benrapust.

DOYHKIIMOHAJHA BAJIYTA U BAJIYTA HA IIPEJCTABSIHE

To3u MexauHeH (UHAHCOB OTYET € W3rOTBEH B XWISAU OBJITApCKH JIeBa, KOATO € (PyHKIMOHATHATa
BaJyTa, M3MOJ3BaHa OoT KoMmmaHusATa, OCBEH B CIIy4aWTe, KOTaTo € MOCOYEHO APYro. bhiarapckusT e e
(huKcHpaH KbM eBpoTO TIpH Kype 1.95583 meBa = 1 eBpo.

CYETOBOJHA MOJIUTHUKA

To3n MEXIUHEH HHIWBUAyaleH (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C MEXIyHapOIHHUTE
craagapty 3a ¢puHancoBo orautane (MCDO), omodpenu ot komucusaTa Ha EC u € CBBp3aH ¢ MEXAMHHMS
KoHcoymmaupal ¢uHaHcoB otueT Ha [pyna BTK 3a nBananecerre mecerna, mpukitouBamy Ha 31 nekeMBpu
2007. MeXIUHHUAT KOHCONUIUPpaH (GUHAHCOB OTYeT € u3aaacH Ha 30 sayapu 2008.

B nHacrosmus MexnuHeH (UHAHCOB OTYET Ca MPHIIOKEHU CHIMUTE CUCTOBOIHH MOJIUTUKUA U METOIU Ha
W3YHCIIEHHe, KaKTO B TOAWIIHWS (UHAHCOB oTdeT Ha KommaHusTa 3a rojaMHara, MPUKIIOYBAIIAa Ha
31 nexemBpu 2006.

Ilpeusuncienne Ha (PUHAHCOB OTYET
Kakro e omomecteHo B Oenexkka 21 kM 31 gexemBpu 2007 Kommanmsita € BB3MpHeENa ITOJHTHKA

MIpUXOOUTE U OTUCTHATA CTOMHOCT Ha OpoAaACHUTE MAaTCpUATIHU 3allaCu u )Z[’bJ]FOTpElﬁHH aKTHUBU Ja CC
IpeaACTaBAT HCTHO KATO APYTrU He‘laJ’[6I/I, HCTHO. CpaBHI/ITGHHI/ITe JaHHH Ca CbOTBCTHO peKJ’IaCI/I(I)I/ILII/IpaHI/I.

ITAPUYHM CPEJICTBA U MTAPUYHU EKBUBAJIEHTH

Kbm KbMm
31.12.2007 31.12.2006
PasmnamarenHu cMETKH U ITAPHYHU CPEJICTBA B Opoid
B Obarapcku nesa 33,985 119,168
B eBpo 4,173 10,999
B uyxnectpanna BanyTa, pa3IHdHa OT €BPO 1,352 4,334
001110 pa3IUIalaTeIHA CMETKU M TAPUYHU CPEICTBA B Opoit 39,510 134,501
CpodHHU JACTIO3UTH
B Obarapcku neBa 3,000 14,000
B uyxnectpanna BanyTa, pa3IdHa OT €BPO - 1,520
OO01I0 CPOYHHU IETO3UTH 3,000 15,520
OBIIO [MTAPUYHU CPEJACTBA U [TAPUYHU EKBUBAJIEHTU 42,510 150,021

Kaxro e omoBecteHo B Oenekka 13 Ha 14 HoemBpu 2007 BTK ckitoun criopazyMeHHs 3a IPEI0CTaBsIHE Ha
oOe3redyeHns 3a W3IUIAIIAHETO HA 3aJbJDKEHHATAa Ha JPY’KECTBOTO IO HOBHSA JOTOBOpP 3a 3aeM Upe3
yupe/siBaHe Ha 3aJI0T BbPXY B3€MaHHUs 10 0aHKOBU CMETKH H OT 3acTpaxoBarein Ha KommaHusrTa.



BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEXXKU KBM MEXIVMHHUA ®PUHAHCOB OTYET (npoxasmxenue)

3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

5. B3EMAHMS M ABAHCOBH ILIAILIAHUS

Koem Koem
31.12.2007 31.12.2006

TBHproBcKy B3eMaHUS 66,471 67,306
Bsemanus ot cBbp3aHu TuUla 105,951 20,607
B3emaHus no MexayHapoIHH pa3ueTH 19,970 17,801
Jpyru B3emanus 4,196 11,328
ABaHCOBH ILTAIIaHUS 9,138 10,540
OO01110 B3eMaHUs 205,726 127,582
O0e31eHKa 3a HeChONPAaEeMH U TPYIHO-ChOUPAEMH IbJITOBE (29,157) (26,671)
ObIIIO B3EMAHUA 1 ABAHCOBU ITVTAIITAHUA 176,569 100,911

6. MATEPUAJIHM 3ATIACH

Kbm Kbm

31.12.2007 31.12.2006

Martepuanu 40,097 44273
CToKH 1 ApyTH 156 416
OBIIO MATEPHUAJIHU 3AITACU 40,253 44,689

7. HETEKYIIU AKTUBHU, KJTACU®UIIUPAHU KATO AKTUBHU 1bPKAHU 3A ITPOJAXKBA

Ha 8 despyapu 2007 BTK mpomaBa axTuBM, KOWTO MpEeAW TOBa Ca M3MOJ3BAaHM B JCHHOCTTA.
JloroBopeHarta IIcHa 3a aKTHBUTE Bh37U3a Ha 2,462 xwisau jieBa. Te3u akTUBY ca MpeICTaBeHU B OaaHca
o GanaHcoBa ctoHOCT KbM 31 mekemBpu 2006.

Kem Kem
31.12.2007 31.12.2006

AKTHBH, CBBP3aHHU C IPOM3BOCTBEHATA AEHHOCT - 601
HETEKYIIU AKTHUBU, KITACUOULIMPAHU KATO JbPXKAHU
3A ITPOJJAXKBA - 601




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEXXKU KBM MEXIVMHHUA ®PUHAHCOB OTYET (npoxasmxenue)

3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

NMOTH, MAIIUHA U CBOPBHKEHUS

Komyranus IIpenoc ~ CnomararenHu Pazxonu 3a Oomo
JeiHocTH — mpuaoOuBaHe
Ha [IMA

OrueTHa CTOHHOCT
kbM 31 gexemBpu 2006 958,287 859,936 360,938 69,680 2,248,841
[Ipunobutu - 91 453 113,925 114,469
[IpexBbprenu 63,310 27,252 39,973 (130,535) -
Ornucanu (24,273) (2,375) (24,383) (393) (51,424)
OT4eTHA CTOMHOCT KBM
31 nexemBpu 2007 997,324 884,904 376,981 52,677 2,311,886
Harpynana amopruszauus
xbM 31 gexemBpu 2006 441,181 533,527 164,819 - 1,139,527
Pa3xonu 3a amoptuzanms 76,239 17,182 24,291 - 117,712
Ornucanu (19,778) (2,114) (23,700) - (45,592)
Harpynana amopTtuzanus
kbM 31 mexemspu 2007 497,642 548,595 165,410 - 1,211,647
BAJTAHCOBA CTOMHOCT
KbM 31 1EKEMBPU 2006 517,106 326,409 196,119 69,680 1,109,314
BAJIAHCOBA CTOMHOCT
KbM 31 1EKEMBPU 2007 499,682 336,309 211,571 52,677 1,100,239

Kaxkro e omoBecteHo B Oenexka 13 Ha 14 HoemBpu 2007 BTK ckimtoun criopazyMeHHs 3a IPeI0CTaBsIHE Ha
oOe3redyeHns 3a W3IUIAIIAHETO HA 3aJbJDKEHHATAa Ha JPY’KECTBOTO IO HOBMSA JOTOBOpP 3a 3aeM Upe3
yupelsBaHE Ha 3aJO0T BHPXY HEIBIKUMH HMOTH, 4usTO OanmaHcoBa croiiHocT KbM 31.12.2007 T e
39,805 xmrsau jieBa.

HEMATEPUAJIHU AKTUBU
Junensun  Codryep  Hemarepuanuu O6mo0
AKTHUBU B
mpoIec Ha
U3rpaXKIAHEe
OtuerHa croriHOCT KbM 31 nexemspu 2006 472 181,320 5,941 187,733
[punobutu - - 91,266 91,266
[TpexBbpieHu 462 87,238 (87,700) -
CropHupaHa obe3neHKa 672 672
Ormicanu - (2,975) (1) (2,976)
OryetHa cToHOCT KbM 31 nexemBpu 2007 934 265,583 10,178 276,695
Hatpymana amopruzanms kM 31 nexemspu 2006 161 99,771 - 99,932
Pasxon 3a amoptuzauus 107 26,025 - 26,132
Ormicanu - (2,950) - (2,950)
Harpynana amopTuzanus kbM 31 nekemspu 2007 268 122,846 - 123,114
BAJTAHCOBA CTOMHOCT
KBM 31 AEKEMBPHU 2006 311 81,549 5,941 87,801
BAJTAHCOBA CTOMHOCT
KBM 31 nexemspu 2007 666 142,737 10,178 153,581




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXKKU KbM MEX/IMHHUA ®PUHAHCOB OTUET (npoabmkenue)
3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
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10. UHBECTHLINU

B To3m MexaWHEH WHAWMBUAyalcH (UHAHCOB OTYET WHBECTHIIMHTE B JBIICPHH JpYXKECTBa ca
MIPEJCTaBeHN M0 ce0eCTOHHOCT, HaMalieHa ¢ pa3Mepa Ha oOe3lleHKaTa. BCHYKM mbIIepHU IpyKecTBa ca
peructpupanu B boirapus.

HpyxecTtBO Kbm KbMm Janua  Onucanue
31.12.2007 31.12.2006  yuactue (%)
31.12.2007

WHBecTHNK B IBIIEPHH APYKECTBA

BTK Mooaiin 713,257 501,711 100%  MoOmieH oneparop
OmnepaTtop, mpeaarani
MpeIIaTeHn TeaeQOHH

Byndon 2,325 2,325 100%  ycmayru

BTK Her 794 794 100%  WHuTepHET HOCTaBUMK
BTK Cexkropuru 5 5 100%  Oxpana

OO01110 HHBECTUIUH B JBIICPHU

JIpy’KecTBa 716,381 504,835

Jlpyrv MHBECTHIIMU, HETHO - -

Hpyru 342 342

OO0110 IpyTH HHBECTHIINU, HETHO 342 342

OBIIIO MTHBECTUIIN 716,723 505,177

Ha 26 snyapu 2007, 6 anpun 2007, 21 ronu 2007, 18 centempu 2007 u 19 gexemBpu 2007 ca HampaBeHU
MapuyHu BHOCKM ChOTBEeTHO OT 36,000 xumnsgu nesa, 50,546 xunsanu nesa, 57,000 xwunsiau JieBa,
53,000 xunsaau seBa u 15,000 xmnsgau neBa B kanurana Ha BTK Moo6aii.

11. 3AIBJKEHHS KBM JOCTABUYNIN

Kobm KbMm

31.12.2007 31.12.2006

3aabKeHUs KbM JJOCTaBYHIIH, CBhP3aHU C HHBECTULINN 44976 26,246
3anpIKeHns KbM MOOWITHU OTIepaToOpH 13,839 17,194
VYpaBiaeHCKU YCIyrd U TEXHUYECKH KOHCYJITAlH 7,684 4,008
Pasxonu 3a moaapbikka Ha MpekaTa 7,291 4,078
3anBpIKeHNS TI0 MEXAYHAPOIHHN pa3deTH, HEeTHO 1,434 2,559
Jpyru 3agpmkeHns 24,434 18,011
OBIIO 3AABJDKEHUA KbM JOCTABUYULIN 99,658 72,096
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12. JIPYT'M KPATKOCPOYHMU 3AIBJIKEHUS

Ksm Ksm

31.12.2007 31.12.2006

3aabKeHUs KbM MTEpCoHaIa 19,931 19,827
[TpoBu3uu 3a TOOPOBOJIHO HAITyCKaHE 3,238 10,000
Jlanbk BBpXy H06aBeHaTa CTOHHOCT 3,300 6,523
KopnopaTuseH qaHbk 2,714 5,345
ConuanHy OCUTYypPOBKH 4,144 5,349
Kabenun npoextn MECMA 952 5,225
ABaHCH OT KIIMEHTHU 897 3,960
3ampInKeHUs TI0 OLCHKA Ha JePUBATHBU - 2,107
JlaHbK BBPXY AOXOANTE HAa (PU3NIECKH JINIA 4,265 929
3anbIDKEeHs 3a JIMIEH3MOHHN TaKCH 697 747
JlambIn BEPXY pa3xoAnTe U IpU U3TOYHHKA 391 374
3aIBIKEHUS 110 JINXBH 973 335
Jpyru KpaTKOCpOUYHH 3aIBJKCHUS 2,140 1,412
OBIIO APYI' KPATKOCPOYHU 3A/IBJDKEHN A 43,642 62,133

IIpoBu3msaTa 3a 7OOPOBOIHO HamyckaHe B pa3mep Ha 3,238 xwrsamn jeBa kbM 31 mexemBpu 2007 ¢ BBB
BpB3Ka C PEIIEHUETO 3a MPEeCTPyKTypupaHe Ha AeiiHocTTa Ha KoMmanusTa npe3 2008.

3anemkenusTa o kabemHu npoektd MECMA B pa3smep Ha 952 xwmmsamu yteBa keM 31 mekemspu 2007
BB3HUKBAT B pe3ynTat oT posara Ha bTK Ha nentpanna otunraia crpana mo goroeopa MECMA 2004 3a
NOJIpBXKKaTa Ha BCHUKU oABOAHH Kabenn B CpeanszemHo, YepBeno u YepHo Mope.

Kem 31 nmexemBpu 2007 “Jlpyru KpaTKOCPOYHH 3aAbJDKEHHS” BKIIOYBAT MPOBU3US B pasMep Ha
742 xunsaou neBa, B T.4. 312 Xunsau JieBa 3a ChIICOHH MCKOBE IO TPYJOBU CIIOPOBE U MUMYIICCTBEHU
npereniyn, U 430 xunsaau nesa rao6u ot K3K. PesynrarsT oT Te3u nena e HecurypeH. PBKOBOACTBOTO
BSpBAa, Y€ TOW HAMA J1a OKa)Ke CHINECTBCHO BIIFMSHHE BBHPXY TO3M MEXIWHCH WHIMBHAYyaJicH (UHAHCOB
OTYET.

B cratunm ,,KopnopatuseHn manbk” u ,,JlaHBK BBPXY HOXOaUTE Ha (PU3MUICCKH JIMIA" ca BKIIOYCHH CYMU,
CBOTBETHO B pasmep Ha 2,601 xwisinu neBa u 2,805 Xwisiay JieBa, MPEeACTaBISIBAIIN JaHBUYHA 33 IbKCHIS
U JINXBU ycTaHOBeHHU c peBu3noHeH akT Ha HAII ot 20 asryct 2007, xouto xbM 103U MOMeHT bTK
o0xaisa.

13. JABJrOCPOYHU 3AEMU

Kbm Kbm

31.12.2007 31.12.2006

CUHIVMKHApaH 3aeM - 472,758

HoB cunaukupan 3aem 614,098 -
DHUHAHCOB JIM3UHT 3,362 6,530

Hpyru - 12,135
Kpatkocpouna dact (3,362) (61,585)

OBIIO ABJITOCPOYHU 3AEMU 614,098 429,838

Ha 21 aBrycr 2007 BTK pedunancupa 3abpKeHHUATA CH IO CBIIECTBYBAIIUS CUHIAMKUPAH 3aeM Ha 00Ia
croitHocT 350 mmmumona esBpo. Ha 17 Asrycr 2007 BTK crana crpana mo HOB JOTOBOp 3a 3aeM
opranmsupan ot Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u Bank
Austria Creditanstalt AG ¢ MaHIaT 1o opraHu3upaHe Ha CHHAWKUPaHO (UHAHCHpaHE.
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JbJIrOCPOYHU 3AEMM (ITPOIBIKEHUE)

Ha pasnonoxenue nHa BTK 1o HOBuSt 10roBOp ca 1Ba CPOYHH U €AUH peBoJBHUpAIl 3aeM. [IbpBusT cpoueH
3aeM C MaJieX CIel OCeM FOJUHU MOJKE Ja CE M3I0JI3Ba ¢ LieN M3IUIAallaHe Ha ChIIECTBYBal ()MHAHCOBU
3aIBJDKCHHSI. BTOPUSAT CpPOYeH 3aeM € ¢ MajJeX Cliel] celeM TOJWHU W MOXe Ja Ce HU3IMO0JI3Ba C Lel
¢unancupane Ha KanuTajgoBuTe pasxoau Ha BTK u nmemepnute i apykectBa. Tpetwar 3aem e
IPEAOCTaBEH HAa M3LAJIO PEBOJBHpAIla 0a3a U YCBOSBAHETO My € HACOUCHO KbM 3a/I0BOJISIBAHE HYKIUTE
0T 000pOTEH KaruTall, KaKTO U APYTH HYX AW Ha KOMIIAHUHUTE OT Ipyrnara.

JluxBarta, KOSITO c€ HAYMCIIABA 3a BCEKH JIMXBEH IEPHOJ CE€ ONpeAeis OT ChOTBETHATa CTOMHOCT Ha
EURIBOR mmoc HanbaBka. HanmbaBkara ce wu3uucisBa B 3aBUCHMOCT OT OTHOIIEHHETO Ha
KOHCOJIUANPAHUs 00 HETEeH IBJIT KbM KOHCONMAMpaHaTa mpodopma nedanda Npenu JIMXBH, JaHBLUU U
amoptum3aruu. Ha 31.10.2007 napbaBkure mo 3aemute Ha BTK Osixa akTyanusupaHu W BapupaTr B
rpanunTe Mexay 2,25% u 2,75% 3a mepBust 3aeM u Mexny 1,5% u 2,25% 3a BTOpUS B PEBONBHPAIIHS
3aemu. Ha 14 noemBpu 2007 BTK cxmoum crnopasymeHus 3a MpeaocTaBiHe Ha o0e3medeHus 3a
M3IUIAIIAHETO Ha 3aBIDKCHUATA Ha IPY>KECTBOTO 1O HOBHUS OTOBOP 3a 3a€M, C KOMTO CE YUpenu 0cobeH
3aJ0r BBPXY Tbpropckoto mnpeanpustue Ha BTK, BxIrounTenHo BBpPXy [IsUIOBETE B IIBLICPHHUTE
Jpy’KecTBa, HEJIBUKHUMH UMOTH ¢ 6anaHcoBa cToitHocT KbM 31.12.2007 B pasmep Ha 39,805 xunsau .jeBa,
¢uHaHCOBO O0O€3MeueHue upe3 yupelsBaHe Ha 3aJOr BBPXY B3eMaHHs N0 OaHKOBH CMETKH W OT
3actpaxoBarenu Ha Kommanusra u 3amor Ha akuuute Ha BTK B “Byndon” EAL.

3aabJkeHus Mo (PUHAHCOB JIM3HHT

Yacr ot codryeprure nmpoxyktu, m3nonzBanu ot BTK, ca HaeTn mo moroBopw 3a (pMHAHCOB JIM3WHT.
CpennusaT cpok Ha pgoroBopure € 3 roawHW. CpenHusT e(eKTHBEH JHXBeH MpoueHT € 6.10%.
CrpaBeinBaTa CTOWHOCT Ha TU3UHTOBUTE 3aab/DKkeHUs Ha BTK e 6im3ka 10 oT4eTHaTa UM CTOMHOCT.

MuHUMaTHY JIM3UHTOBU Hacrosma croitHocT Ha
TJIAIIaHAS MHHHUMAJTHUTE JTU3UHTOBH
TIamaHus
Kbm Kbm Ksm Kbm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
3aabioKeHus 10 GUHAHCOB JIM3UHT C
MaaexK:
Jo 1 roguna 3,514 3,513 3,362 3,168
Mexny 2 1 5 TOIUHU BKIIOYUTETHO - 3,514 - 3,362
OBIIO 3AABJDKEHU A 3,514 7,027 3,362 6,530
Hawmanenu c: 6paemm GpuHancoBu
TaKCH (152) (497) - -
HACTOSILA CTOMHOCT
HA 3AJIBJDKEHUATA 3,362 6,530 3,362 6,530

bamancoBaTa CTOHHOCT Ha aKTHBHTE, MPUIOOHUTH 4pe3 (UHAHCOBUS NH3MHT KbM 31 nekemspu 2007 e
6,374 xusaau nesa.
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14. OTCPOYEHM JAHBYHM 3AIBJKEHUS, HETHO

OTcpoyeHH TaHbUHU aKTUBU
JBarocpounu 10Xoau Ha IIepcoHaa
[IpoBu3ws 3a 00e31eHKa U HeCHOUPaeMOCT
Hauucnenu pasxoau

00110 OTCPOYCHHU TaHBYHHU AKTUBU

OTCpO‘leHI/l JAaHBYHU 3a1bJIKCHUA
I/IMOTI/I, MallUuHU U CbOPBIKCHUA
001110 OTCPOYCHHU TaHBUHH 3aIBJIKCHHUS

ObIIIO OTCPOYEHU JAHBYHU 3ATBJDKEHN A, HETHO

15. JIBJITOCPOYHH JTOXO/M HA IEPCOHAJIA

3aabKeHre B HA4aJI0TO Ha Mepuoja

Pa3xonu no Texyui TpyZoB cTax

Pa3zxonu 3a nuxsu

00110 pa3xoa, IpU3HATH B OTYETA 32 JOXOIUTE

[Tnamanus Ha TEHCHOHUPAJIN CE CITYKHUTEIN
OcBoOonenu B pesynraT Ha JJoOpoBoHaTa mporpama

SAJIBJDKEHUE B KPAA HA ITEPUOJA

16. OCHOBEH KAIIUTAJI U IUBUJAEHTU

PeFI/ICTpI/IpaHI/IﬂT OCHOBCH KallMTAaJ BKJKOYBA:

Bbpoii akiuu

Homwunan Ha enHa akuus B JeBa

Kammuran cerimacHo cpaeOHara peructpanus Ha Kommanusra
Kopexkuus BcaencTre u3noyi3BaHETO HAa repMaHcKaTa Mapka KaTto
(YHKIMOHATHA BayTa

OCHOBEH KAIINTAJI

CTpyKTypa Ha aKIMOHEPHUS KANUTAJ

Bpoit Ha 0OMKHOBEHH aKIIMH
HE® Tenexom bearapus OO/]
Hpyru akinuonepu

OBIIIO OBMKHOBEHU AKIIM1 B AKIIUOHEPHU S KAIIUTAJL
Bpoii Ha mpedepeHInanan akiuu

Peny6muka Beirapust
OBIO PO AKLIMU B AKITUOHEPHU A KATIUTAJI

Kem Kem
31.12.2007 31.12.2006
891 726
2,956 2,518
5,589 5,105
9,436 8,349
(60,615) (57,480)
(60,615) (57,480)
(51,179) (49,131)
Kem Kem
31.12.2007 31.12.2006
7,258 9,889
524 492
484 394
1,008 886
(54) (38)
702 (3,479)
8,914 7,258
Kem Kem
31.12.2007 31.12.2006
288,764,840 288,764,840
1 1
288,764 288,764
263,137 263,137
551,901 551,901
31.12.2007 %
271,349,053 94%
17,415,786 6%
288,764,839 100%
1 100%
288,764,840 100%
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OCHOBEH KAITUTAJ ¥ JUBUJAEHTHU (ITPOABJIKEHUE)

Ha 10 moemBpu 2004 BTK e peructpupana kato myOoauyHO Ipy>kecTBO. KaTo "acT oT mpaBUTEICTBEHUS
NPOEKT 3a MpUBaTH3alXs Ha ocTaHanuTe 35% appkaBHa coOcTBeHOCT OT Kanuraia Ha bTK, Obparapckoto
MPaBHUTEJICTBO Mpeiara 4pe3 myomudeH Thpr Ha 27 suyapu 2005 moutm 35% ot akmumre cu Ha
Bwarapckara ¢ponnosa 6opca, kaTo OTTOraBa Te ca cBOOOJHO THpryBaHU Ha Oopcara.

KoM 31 nekemBpu 2007 kamutansT Ha BTK ce cwetom ot 288,764,839 0OMKHOBEHU MOMMEHHH aKIUU H
enHa mpedepeHIIMaNHA aKIUsA, COOCTBEHOCT Ha Obp)kaBaTa upe3 MUHHCTEPCTBO Ha TpaHCHOpTa H
JallekochoOIeHrsaTa. HomMuHaIHaTa CTOMHOCT Ha eHa akius € 1 Jes.

Jloxox Ha akuust

[Teyan6a 3a pasnpenensHe

CpenHo mpeTersieH 0poit 0OMKHOBEHHU

aKIIUMU
JIOXOJT HA AKIIMA (8 neBa)

JIuBUEHTH

Tpute mecena, JIBaHnanmeceTTe Tpute mecena, JIBaHameceTTe
MPUKITIOYBAIIN Mecelia, MIPUKITIOYBAIIH Mecela,
Ha 31.12.2007 MPUKITIOYBALIH Ha 31.12.2006  mpukmOYBaIU
Ha 31.12.2007 Ha 31.12.2006

56,422 251,371 66,319 283,080
288,765 288,765 288,765 288,765

0.20 0.87 0.23 0.98

Ha romummnoro obmo chOpanue Ha akuumoHepute, mpoBeaeHo Ha 19 1oHm 2007 e B3eTo pemieHHE 3a
pasmpenensHe Ha AMBUACHTH OT 3aleJIeHWTe 3a pasmpenensHe pesepBu Ha Kommnanumsta 3a 2006, Ha
croiHocT 0.55 neBa 3a Besika akuys OT KanuTana Ha KoMmanusra.

3aabJIKEeHUATA 32 JUBHACHTH Ca:

JuBugenTH, 0100pEHH OT FOJHUIITHOTO O0IIO0 ChOpaHHe
Hepasnpenenenu TMBUACHTH 3a MIPEIXOAHN TOIUHH

Jlanb1y BbpXy AMBUAECHTH
W3miaTtenu 1uBUAEHTH

OBIIO 3AABJDKEHUA 3A TUBUJEHTU

17. Ipuxoau

Wzxopsiin Tpaduk

MeceuyeH HaeM 1 HHCTaJIallMOHHU

TaKCH

JIuany 3a B3aUMHO CBBp3BaHE U

HAaEeTH JTUHUHA

IIpeHoc Ha naHHU

Panuo u TeneBU3HOHHU
HM3TbYBAHMS

[Ipuxoau oT MEXIyHAPOIHU

pazueTtu

Hpyru
OBIIO ITPUXO/IN

Kem

31.12.2007

158,821

11

(3,821)

(154,933)

78

Tpure mecena, JlBananecerre Tpure mecena, JBananecerrte
MPUKIIOYBAILN Mecela, MPUKIIIOYBAIIN Mecela,
Ha 31.12.2007 npukitoYBaLId HA Ha 31.12.2006 npuKIOYBAILIY HA

31.12.2007 (pen3uncIieH) 31.12.2006

(pen3uncIieH)

73,561 308,638 92,504 385,097

73,835 300,024 72,665 298,452

42,569 173,265 42,017 153,545

22,466 78,087 14,765 52,625

9,915 34,993 8,283 32,616

10,961 46,703 9,473 31,145

7,975 30,416 7,005 32,601

241,282 972,126 246,713 986,081
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18. JIPYTH ONEPATUBHHU PA3XO1

Tpure mecena,
TIPUKITIOYBAIIII
Ha 31.12.2007

JlBananecerte
Mecela,

IIPUKITIOYBAIINA HA

Tpure mecena,
TIPUKITIOYBATIN
Ha 31.12.2006

JIBaHameceTTe
Mecelia,

IIPUKITFOYBAIIA HA

31.12.2007 31.12.2006

CebecTofHOCT Ha yCIyTH (YCIyTH
¢ n1obaBeHa CTOHHOCT) 683 2,857 849 3,703
Haern nmuaMYM 1 mpeHOC Ha JaHHU 1,295 5,361 1,524 6,601
Pazxonu 3a moaapbKKa U PEMOHT 8,187 30,501 7,620 28,414
JIMIEH3MOHHH TaKCH 2,081 8,524 2,158 9,833
Pa3xonm 3a crpaneH GpoHp 6,030 19,822 5,443 19,723
Pa3xonu 3a KOHCYJITaHTCKU

yCIIyru 14,454 53,532 13,321 49,364
Pa3xo/u 3a mpeBO3HU CPEICTBA U
TPAHCHOPT 3,808 13,560 3,213 10,025
AJIMUHUCTpPaTUBHU Pa3xoau 4,196 18,299 5,297 13,350
Pasxomu 3a pekiiama, o0CITy:)kBaHe
Ha KJIMEHTH, TAKCH U Ha B3€MaHUs 11,977 42,581 11,871 42,435
Hpyru 8,011 25,065 15,529 24,462
OBIIO APYT'U OITEPATUBHU
PA3XOIM1 60,722 220,102 66,825 207,910

Ot rorm 2004 pazxomuTe 3a KOHCYJITAHTCKH YCIYTH BKJIIOYBAT YCIYTHTE CHIIIACHO MOMIMUCAHN JTOTOBOPH
cse cBbp3anu nuna (Cukamop EOOJl u Aasent BTK IOK Jlumuten, chOTBETHO 3aMECTEHH B CBOHUTE
MpaBa M 33JbJDKCHUS 110 JIOTOBOPA 3a YIPABJICHCKH YCIYTH U JOTOBOPA 32 TEXHUYECKH M KOHCYJITAHTCKU
yeryru ot “HE® Temekom bearapus” OOJl, Codus mo cuimaTa Ha cHopasyMeHHe, CKIIOYCHO Ha
14 aBryct 2007) 3a ynpaBiieHHEe U TEXHUUECKO OOCIIy)XKBaHe. Y CIIyTUTE, IPEAOCTaBsHY 110 CHJIaTa Ha Te3U
JIOTOBOPHY, BKIIIOYBAT: THhPrOBCKH, TCXHUYECKU ¥ ONCPATHBHHU KOHCYJITAHTCKU YCIYTH; YCIYTH, CBbP3aHH
¢ aHanmu3, W300p W yNpaBJIeHWE HA MPOEKTH, MOACPHHU3AIMI HAa MpekaTa W MojJoOpsiBaHe HA HEHHOTO
KaueCTBO; OCUTypsIBaHE Ha 000pyaBaHe, cCOMTyep U JOCTABKH, 00yUEHHUE U IPYTH.

19. PA3XO/H 3A IEPCOHAJIA

Tpure mecena,
MMPUKITIOYBAIIA
Ha 31.12.2007

JBananecerre
Mecena,

IMPUKIIIOYBALI HAa

Tpure mecena,
MPUKIIIOYBaIIA
Ha 31.12.2006

JlBaHnanecerTe
Mecena,

MPUKIIIOYBaIIA HA

31.12.2007 31.12.2006

3ariaTy ¥ Bh3HATpaKICHUS 28,341 103,349 28,139 107,028
BHocku 3a NeHCMOHHO, 3/IpaBHO
ocHrypsiBae u QoH
Bespaboruua 3,946 19,758 4,878 15,209
Hpyru HanGaBku 1,111 5,523 2,048 9,195
Jpyru pazxoau 3a nepcoHana 1,551 4,572 2,273 6,531
OBIIIO PA3XO/U 3A

[MEPCOHAIJIA 34,949 133,202 37,338 137,963
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20. ®UHAHCOBM PA3XO/IH, HETHO

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXKKU KbM MEX/IMHHUA ®PUHAHCOB OTUET (npoabmkenue)
3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007

Beuuxu cymu ca B XUy ObIATapcKH JIEBa, OCBEH aKo HE € IOCOYEHO JPYro

Tpute mecena, JBananecerre Tpure mecena, JlBaHnanecerTe
MPUKITIOYBAIIH Mecena, MIPUKITIOYBAIIH Mecelna,
Ha 31.12.2007 npukiItOYBaLIA HA Ha 31.12.2006 npuKIOYBALIY HA
31.12.2007 31.12.2006
Pasxoau 3a muxsu 10,932 41,985 6,029 24,767
[Ipuxoau oT TUXBU (346) (2,095) (1,158) (2,652)
Hpyru pazxonu (mpuxoan), HETHO 225 (7,800) 2,324 122
OBIIO ®PUHAHCOBU
PA3XO/U, HETHO 10,811 32,090 7,195 22,237
21. JIPYI'Y IIEYAJIBH, HETHO
Tpute mecena, JBananecerre Tpute mecena, JBananecerrte
MIPUKITIOYBAIIN Mecerna, TIPUKITIOYBAIIN Mecera,
Ha 31.12.2007 TnpUKIIOYBAIIA HA Ha 31.12.2006 mpuKIIOYBaIIM HA
31.12.2007 31.12.2006
[ewanOu ot mpogaxda Ha
JIBITOTPAHU aKTUBU 1,631 5,577 598 1,637
[ewanOu ot mpogaxda Ha
MaTepHuanu 19 144 359 720
OBIIIO ITEYAJIBU, HETHO 1,650 5,721 957 2,357

ITevanbure u 3aryobure OT OCBOOOXKIaBaHE OT aKTHBH ca MpeACTaBeHH HeTHO B OTdera 3a MOXOAWTE B
cTaTus nedanOu, HeTHo. B pesynrar mpuxoau B pasmep 2,979 xunsau JieBa 3a ABaHAAECETTE MeEcela,
npukiaroyBay Ha 31 gexkemBpu 2006, pecnexktuBHo 1,043 xunsaau jneBa 3a TpUTE Mecela, NPUKIIOYBALIN
Ha 31 nekemBpu 2006 m pa3xoau 3a MaTepuai M KOHCYMaTHBH B pa3Mep 622 XWIdau JieBa 3a
JIBaHa/eceTTe Mecera, npukmouBany Ha 31 gexemBpu 2006, pecnieKTHBHO 86 XWMISAM JieBa 3a TPUTE
Mmecena, npukiarouBamy Ha 31 ngexemBpu 2006 ca pexnacuduuupanu B OTyera 3a JOXOAMTE B CTAaTHUS

22.

revayOu, HETHO.

PA3XOIM 3A KOPTIOPATUBEH JAHBK

Pa3xoam 3a nanbuu

Tpute mecena, JIBaHameceTTe Tpute mecena, JlBaHnanmeceTTe
MIPHUKITIOYBAIIN Mecera, MPUKITIOYBALIII Mecera,
Ha 31.12.2007 npUKIIOYBANTA HA Ha 31.12.2006 mnpukIOYBaIIM HA
31.12.2007 31.12.2006
Texy1 pa3zxo[ 3a KOPIIOPaTUBEH
JIaHBK 5,324 26,916 7,418 42,154
Pa3xonu 3a oTcpoueHu JaHbLH,
CBBP3aHU C Bb3HUKBAHETO U
BBH3CTAHOBSBAHETO HA BPEMCHHU
pa3nuKu 1,199 2,047 (21,677) (17,813)
OBIIO PA3XOIU 3A JAHBLINA 6,523 28,963 (14,259) 24,341
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22.

IMTEYAJIBA TTPEIA JJAH BN
JlanpuyHa cTaBKa

Jla=bK 10 IpHUIIOKUMaTa TaHbYHA
CTaBKa

EdexT Ha TOCTOSHHY JaHBYHU
pa3nuKu

EdexT oT nmpoMsHa Ha JaHBYHATA
CTaBKa

PA3XOJIN 3A JAHBIIN

EOEKTHBHA JAHBYHA
CTABKA

23. CJIEJKH ChC CBBP3AHM JINLIA

Tpure mecena,
TIPUKITIOYBATIIN
Ha 31.12.2007

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEXXKU KBM MEXIVMHHUA ®PUHAHCOB OTYET (npoxasmxenue)

3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

PA3XO/IM 3A KOPIIOPATUBEH JAHBK (ITPOABJKEHHUE)

JlBananecerte
Mecela,

IIPUKITIOYBAIINA HA

O06mmTe pa3xoau 3a JaHBITM MOTaT J1a C€ PaBHAT ChC CUETOBOIHATA TIedanda, KaKTo CIIeaBa:

Tpure Mecena,
TIPHUKITIOYBATIN
Ha 31.12.2006

JBananecerre
Mecela,

MPUKITFOYBAIIU HA

31.12.2007 31.12.2006

62,945 280,334 52,060 307,421
10% 10% 15% 15%
6,294 28,033 7,809 46,113
229 930 1,458 1,754

- - (23,526) (23,526)

6,523 28,963 (14,259) 24,341
10.36% 10.33% (27.39%) 7.92%

Ta6n1/1uaTa mo-A0Jy MmpeAcCTaBsA CajllaTa Ha B3CMaHUATA OT U 3aJAbJDKCHUATA KbM CBBP3dHU JIMId KbM

31 nexemBpu 2007:

PTK

BTK Her

BTK Moobaiin

BTK Cexroputu
Byndon

HE® Tenexom
Cuxamop

Ansent BTK HOK JItx.
OBIIO

TabnuiiaTa mo-10iry IpeaCcTaBs MOMTYICHUTE MTPUXOIN OT CBBP3aHH JINIIA:

PTK

BTK Her

BTK Mobaiin
BTK Cexkroputu
Byndon
ObIIO

Bsemanusa 3aabIKEeHU
Kem Ksm Ksm Kem
31.12.2007 31.12.2006 31.12.2007 31.12.2006
9,202 2,031 (20) 149
66 123 20 1
95,590 17,488 3,153 777
13 34 303 14
845 362 (284) (80)
235 - 7,684 -
- 569 - 1,004
- - - 3,004
105,951 20,607 10,856 4,869
Tpure mecena, JlBananecerre Tpure mecena, JlBanaznecerTe
MPUKIIOYBAIIN Mecela, MPUKITIOYBAIIN Mecela,

Ha 31.12.2007

TMPUKITIOYBANINA Ha

Ha 31.12.2006

TIPUKITFOYBAIINA Ha

31.12.2007 31.12.2006
2,371 9,937 3,036 11,617
271 1,269 333 1,331
20,863 83,767 17,749 50,420
1 5 5 23
491 2,155 628 2,776
23,997 97,133 21,751 66,167
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23.

24.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXKKU KbM MEX/IMHHUA ®PUHAHCOB OTUET (npoabmkenue)
3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

CIEJKHU ChC CBLP3AHU JHIA (ITPOILKEHUE)

Ta6nnuaTa Oo-40J1y IPCACTaBs MOJYUCHUTC YCIYTH OT CBbP3aHU JINIA:

Tpute mecena, JBananecerre Tpure mecena, JBaHnaznecerTe

MPUKITIOYBAILN Mecela, MPUKITIOYBAIIN Mecelia,

Ha 31.12.2007 npukitoYBaLId HA Ha 31.12.2006 npuKIOYBALIY HA

31.12.2007 31.12.2006
PTK 99 557 224 1,275
BTK Her 6 25 13 35
BTK Mobaiin 4,478 15,402 2,429 7,522
BTK Cexroputu 1,105 4,738 1,458 4,945
Byndon 1,031 3,068 841 3,256
HE® Tenexom 12,044 17,398 - -
Cuxamop EOOJ] - 3,874 1,608 5,413
Ansenr BTK IOK JItx. - 22,097 8,722 34,833
OBIIO 18,763 67,159 15,295 57,279

Bb3HarpaxxkiaeHusi Ha pbKOBOJACTBOTO

Ha ocHoBaHMe nmoanucas 10roBop 3a ynpasieHue, Cukamop (3aMeCTeH B CBOUTE IIPaBa U 3abJDKEHUS 110
t03u jorosop ot “HE® Tenekom buarapus” OO/, Codust mo cuinata Ha criopasyMeHHe, CKIYCHO Ha
14 aBrycr 2007) mpenoctaBs KOHCYITAaHTCKM W ympasieHcku ycayru Ha BTK u  cporBeTHO
BB3HArPAXICHUATA U COLMATHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca HAYMCIICHU KaTO YCIIyTH.

KoM 31.12.2007 Ha KIH04YOBH CITYy>KUTENIH OT cTapuiv MeHuIXkMBbHTa HAa BTK ca Hauncnenu:

e boHyc 3a pasznuka B lieHa Ha akius- cyma B pa3Mep Ha 784 XUy jeBa, OT KOUTO HEIJIaTEHHU KbM
Ioco4eHaTa jgara 378 Xuiasau JieBa;

o bonyc [IpexBbpisiHe-cyMa B pazmep Ha 450 Xuiaau jgeBa, IIaTeHUu KbM ITocoYeHaTa J1aTa;

o bonyc [IpomsHa Ha KOHTpOJI-CyMa B pa3Mep Ha 848 XwIsiau JeBa, HEIUIaTeH! KbM ITOCOYCHATA J1aTa.

IIOETU AHT'A’)KUMEHTH U YCJIOBHMU 3A1BJIKEHUS
HNHBecTHIIHOHHA TPpOrpamMa

CerimacHo JloroBopa 3a mpomaxba mexnay Obiarapckata nbppxkaBa u BuBa Benuspc I'mM0X, ABctpus
(‘BuBa’), BuBa ¢ moena aHTaXUMEHT Aa HamparisiBa KoMItaHWATa 1a MHBECTHpPA CyMa HE IO-Majka OT
400 munmmona eBpo (782 MunamoHa JeBa) 3a MEPUOA OT S5 TOAMHHM, 3allOYBAI CJEN MPUKIIOYBAHE
BHEJIPSIBAHETO Ha IporpaMara 3a KaluTajlOBH HWHBECTHUIIMH, NpEIHA3HAYEHW U 3a ITIOCTUraHE Ha
TOUIHUTE 3a7add 10 HudpoBU3anuATa, ompeneneHn B AHekc kbM JloroBopa 3a mpomaxoOa. Kem
31 gexemBpu 2007 KommanusTa U3IMIBIHIBA TE3W U3UCKBAHUS CHITIACHO MOJYYECHO MHCMO OT ATCHITUATA
3a CIEANPUBATU3AMOHEH KOHTPOJL.

JloroBopHu 3agbiKeHNs 32 NPUAOOUBAHE HA MAIIUHU, ChOPbKEeHHUsI U 000pyIBaHe

Kommanmsita € CKIIOYMIIa OTOBOPH C JIOCTaBYHMIIM OTHOCHO KAaITUTAJIOBH pa3XOAH, OIOOpPeHH B
WHBECTUIIMOHHATA MporpamMa. Hskou aHTa)KMMEHTH He ca MPUKII0YEeHN KbM JaTaTa Ha OamaHca.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEXXKU KBM MEXIVMHHUA ®PUHAHCOB OTYET (npoxasmxenue)

3a nBaHajzeceTTe Mecena, npukitoyBamu Ha 31 nekemBpu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

24. TIOETU AHTAXKUMEHTHU U YCJIOBHU 3AIBJIKEHUS (ITPOABJIKEHUE)

B Tabnumara mo-moiry ca 0000IIeHH aHTXXUMEHTUTE 3a MPUI00MBaHe Ha 00OPYIBaHE MO TE3U JIOTOBOPH
kbM 31 nexempu 2007:

Onucanne Ha 000PYIBAHETO O6ma JlocTaBeHO 10 AHTa)XUMEHT
JIOrOBOpEHA cyMa 31.12.2007

Xapnyep u codryep 4,001 1,398 2,603

Usrpaxnane u nacranupane Ha BTK mpexara 18,933 7,503 11,430

MpexoBo 06opyaBaHe 25,847 9,405 16,442

ObLIO 48,781 18,306 30,475

25. ONEPATHUBEH JIU3UHI

Tpute mecena, JIBaHaneceTTe Tpure mecena, JIBaHanecerTe
MPUKITIOYBALIH Mecela,  MPUKIIOYBALIU Mecelna,
Ha 31.12.2007 mpuxIrOYBaIIU HA Ha 31.12.2006 mpuxIrOYBAIU HA
31.12.2007 31.12.2006
MuHMMaIHHU TUTAIAHUs 110
JIOTOBOPH 32 ONEPaTHUBEH JIM3HHT,
IIPU3HATHU KaTo pa3xoj 3a nepuoja 2,796 10,139 2,176 6,670

Ksm 31 nexkemBpu 2007 BTK AJl nMa 3aabixkeHus 10 HEOTMEHUMH JIOTOBOPU 3a ONEPATUBEH JIM3UHT,
YUITO Magek € KaKTo Ce/Ba:

Ksm Kbm

31.12.2007 31.12.2006

Jlo 1 roguHa 10,966 9,291
Mexny 2 1 5 TOIUHU BKIIOYUTEITHO 5,868 10,204
OBIIO 3AABJDKEHMS 10 OITEPATUBEH JIM3WUHI 16,834 19,495

[InamanusaTa MO ONMEpaTUBEH JU3WUHT TIPEACTaBISABAT BHOCKH MO HAaeM Ha YacT OT aBTOMOOWIIMTE Ha
BTK AJI. CpeqHusT CpoK 110 JIN3UHTOBUTE JOTOBOPH U JIOTOBOPHUTE 32 HAEM € 3 TOIMHH.
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