JTOKJIAJT

Ha O6enunena bonrapcka banka AJl
B Ka4eCTBOTO M Ha
HoBepenuk Ha obnuranuoHepute Ha “Debnpllneit Untepremrsabin” A/l
Bopcos xox na emucusita: BFPI2

ISIN xox Ha emucusita: BG2100036057

HacrosmusT nokiaa € U3roTBeH B ChbOTBETCTBUE ¢ M3MCKBaHUATa Ha wi. 100 xx oT 3akoHa 3a
nyOJIMYHO TpejajaraHe Ha LEHHM KHWKA, B M3MBJIHEHHE Ha 3aab/DKeHusTa Ha OOenuHeHa
bwvarapcka banka AJl B kauecTBOoTO i Ha /loBepeHUK Ha OOJMTallMOHEPUTE MO IIbPBAa EMUCHS
KOpropaTtuBHU obOnuranuu, emutupanu ot “@eswpllneit Untepuemsann” AJl na 28.03.2006r.

I[OKYMCHTI/ITG, BBb3 OCHOBA Ha KOUTO € U3IrOTBCH TO3U AOKJA[J, Ca KaKTO CJICABA:
= OrTueT 3a U3I'BIHCHUE HA 3aAbJDKCHUSITA HA EMUTEHTA 110 YCJIOBHATA HA CMUCHSATA,

= llpenBaputennu, HEOMUTHUPAHU, HEKOHCOTUAUPAHA (GUHAHCOBU OTYETH HA EMHUTCHTA
kM 31.12.2007 1.;

= Komme ot 3actpaxoparenna nmomnuia Ne07015240025/13.03.2007

= Ilpocmexkt ot 28.03.2006 r. 32 BTOpa eMucHs Ha 0OIHUTranMoHeH 3aeM Ha “Denpllneit
Unrtepuemrsabn” A/l

[Ipn m3BBpIIEHUS TIPETIE HAa IPEAOCTABEHUTE HA JOKYMEHTH, YCTAHOBUXME CIIETHOTO:

1. DuHaHCOBH Koe(UIIUEHTH

“@ewpllneit Untepuemsabn” AJl, B kauecTBOTO ci Ha EMUTEHT Ha KOPIOpaTUBHU OOJIUTAIINY,
€ TMoesl aHraXMMEeHT Ja NOAXbpXKa IpU JeHHocTTa CH, A0 MBIHOTO U3IUIAIIAHE Ha
OO0nuranMoHHUs 3aeM, ONpeieleH GUHAHCOBU KOS(QULMEHTH Ha ONpEAEIeHN HUBA, KOUTO, KbM
31.12.2007 r. ca cmazenu uzisuio. B To3u cmucwll, EMUTEHTHT cma3Ba 3aabKEHUATA CH KBM
o0JMranmoHepuTe, KakTo ca onucand B [IpocnekTa 3a BTOpHYHO MyOJIUYHO MpeIaraxe.

Croiinoctute Ha (uHaHCOBHTE MoOKazatenu KbM 31.12.2006 1., chriIacHO NpeACTAaBSHHUTE
MEXJIUHHU (PMHAHCOBU OTYETH, Ca KaKTO CJIE/IBA:

Obw pasmep Ha obe3neyeHuemo

L. Obwama cmotiHOC HA 3A0BANCEHUAMA NO 2NASHUYU HA =1.20
Hamupawume ce 8 0bpviyeHue 0baULAYUL O MA3U eMUCUS]

[IPHU U3UCKBaHE 32 MUHUMYM 1.20

Tacuesu(3aovaoicenus)
Cobcmeen kanumal

2. =2.36

MIPHU U3UCKBAHE 32 MAKCUMYM 7.

3abenexxka: CTOMHOCTUTE Ha TOKA3aTeNWTe Ca W3YMACICHM Ha 0a3a Ha TpPEABAPUTEIHH,
HEOJIMTUPAHU, HEKOHCOUANPAHU (PUHAHCOBU OTYETH Ha eMuTeHTa KbM 31.12.2007 r.;



2. H3pa3xoaBaHe Ha cpeAcTBATAa OT 00JIUTANMOHHHSA 3aeM

e (Cbc cpeacTBara OT OONUTallMOHHATA €MHUCUS ca PEPUHAHCHPAHHU JIBITOCPOUYHHUTE
3abDKeHus KM “O0enuHeHa bwirapcka banka” AJl ¢ o6mr pasmep 3.2 MIIH. €BpoO.
OCTaTbKbT OT CpEACTBATa € W3MOJ3BaH 3a (PUHAHCHPAHE HAa TEKYIId Pa3XOJH 3a
CTPOHUTEIICTBO.

3. CbcTosiHMe HAa 00e31eYeHNeTO Ha Oﬁﬂl/IFaIII/IOHHaTa ECMUucCHus

e BsemanusiTa Ha OOJMTAMOHEPUTE TI0 HACTOSIIATA EMUCHS OOJHUTraIy ce 00e3rmeyanar ¢
IbpBa MO peJl JAOTOBOPHA UIOTEKa BBPXY CJIEAHUS HEIBM)KUM HMOT, COOCTBEHOCT Ha
Jpy*eCcTBOTO: HEABMKHUM MO3eMJIeH UMOT, Haxons ce rp. Codus, CtonnyHa obmuHa,
pation Jlozenern, ceerapmsBam YIIU II — 1417 /BTOpu 3a IMOT XWIIsiia Y€TUPUCTOTHH U
cenemuanecer/, kB.11 /egmnamecer/ mo mrana Ha Ttpax Co¢wus, mectHoct HII3
"Xnagwnanka Burtoma”, ¢ miom mo ckwma ot 3873 /Tpu XWiISOH OCEMCTOTHH
cefeMJieceT U Tpu/ KB. M., IPU ChCEAM MO CKHUIA: OT ABE CTPAHU YJIMLA, T03EMJIEH HMOT
III — 3a odpucu u obm. oOcykBaHe, mo3emiieH uMoT V — 1528, mozemien umot VI — 3a
aAMHUHUCTD. U Xui. cTp. u nmo3zemseH umot I 3a KOO, BEJIHO c moctpoenara B Hero
AnMuHUCTpaTHBHA crpajaa ¢ nee tena - “A” u “b”, Tpadomnoct n mapkunr ¢ P3I1 ot
5965 /meT xwiAau AeBETCTOTHH MIECTAECET U HeT/ KB. M.

e He ca npexBbpIIsSiHA NIpaBa BbPXY UMOTa Ha TPETH JIUIIA.
e OueHkara Ha IMIEH3UPaHus onleHnTeN Bb3nu3a Ha 7 800 000 espo.

® HmoThT € 3acTpaxoBaH. 3acTpaxoBarenHara noiuua € ¢ Ne07015240025/13.03.2007 r. B
non3a Ha Obb AJl. 3actpaxoBatennara cyma e 6 717 000 espo.

JIpy’XeCTBOTO-EMUTEHT U3ITBJIHABA MOCTOTO 3aBbJKCHHE Ja MOJIbpKa OOIIUs pa3Mep
Ha 00E3MEYCeHNETO M0 EMUCHATa KOPHOpaTHBHU oOnwranuu B choTHomeHue 1.20:1 cmpsmo
o0IaTa CTOMHOCT Ha 3aIbJDKCHHUATA TI0 TVIABHUIIM Ha HAMUPAIIUTE e B OOPBIICHUE O0IHUTraluu
OT Tas3u

4. ®dunHaHcoBO cheTosiHne HA Pebplliaeit UHTepHembEBA Al

Oenpllneld IHTepHEIIBHBI € aKIIMOHEPHO IPYKECTBO C IMpeaMeT Ha AeitHoct: [lokymka,
CTpoex U 003aBex/1aHe Ha HEJBM)KUMH UMOTH C LIeJT Mpojak0a, MOKyIKa, 3aMsHa, npojaxoa u
00paboTBaHe Ha 3eMeJeliCKa 3eMs, NMPOeKTUpaHe, M3rpaxkJaHe, IMyCKaHe B eKcIloaTalus U
MOJIPBKKA Ha €JEKTPOUHCTAJALNYU Y3aKOHSIBAaHETO MM, MOKYNKa HAa CTOKU WM JPYTH BEIIU C
e mpenpoaaxba B MbpBOHAUYaAIEH, NpepaboTeH Wiu 0O0paboTeH Bui, Mpojakda Ha CTOKH OT
COOCTBEHO IPOU3BOJACTBO, TBPrOBCKO MPEACTABUTEICTBO M IOCPEAHUYECTBO, JIM3UHIOBA
JIeHHOCT, KOMHCHUOHHH, pEKJIaMHH, WH()OPMAIMOHHH, MPOTPAaMHH, KOHCYJITAHTCKH YCIyTH,
XOTEJIHEPCTBO, PECTOPAHTHOPCTBO, TYPUCTHUECKA U TYpPOIIEPaTOPCKa ACUHOCT U BCAKAKBU APYTU
JeHOCTH, He3a0paHEeH! OT 3aKoHa. J[pykecTBOTO € 00pa3yBaHO 3a HEOIPEeNICH CPOK.

BAJIAHC /xui.as./
AKTHUB
Cyma (xun.ne.)
Paznenu, rpynu, cratun Tekyma rofuHa H%zi);?;a
a 1 2
A. JAbarorpaiinu (IbJTroCPOYHN) AKTUBH
L vnzompaiinu mamepuainu akmugu
3emu (TepeHun) 929 2668
Crpany 1 KOHCTPYKIUU 10096 17412
MarHu 1 000pyIBaHe 118 465
KommioTbpHa TeXHUKa
TpaHcnOpTHU CpeAcTBa 368 823




003aBex1aHe U HHBEHTAp

Jpyru pparotpaifHu MaTepuaiHu aKTHBU 1297 3180
Pa3xonu 3a npunoOnBaHe U JIMKBATALHS 44
Ha JBIATOTpaiiHu MaTepuaiHu aKTHUBU
O6uo 3a zpyna I: 12808 24592
11 JTvnzompaiinu nemamepuainu akmugu
ITpaBa BBpXy cOOCTBEHOCT
[Iporpamuu npogyktu 1 4
[IponyxTtu ot pa3BoiiHa AEHHOCT
ﬁ[lg};/lr]:lﬂumrmpaﬁﬂn HEMaTepHaIHU 215 296
Oobwo 3a cpyna Il: 216 300
111 JIwnzocpounu ¢punancoeu akmueu
JlsnoBe v ydacTusl, B T. 4. BbB: 105582 86821
- IBLICPHU TIPEIPUATUS 105582 85935
- CMECEHH IPEATIPUATHS
- aCOI[MMPAHU NPEIIPUITUS
- IPYTH TIPEIIPUSITHS 886
VHBeCTHLIMOHHY UMOTH
Jlpyru ApiArocpoyHH HEHHU KHUXKA
JBIrocpounu B3eMaHus, B T. U.: 14582 11608
- OT CBBP3aHU PEIPUITUSL 13399 8690
- TBPrOBCKU 3a€MU 1183 2909
- IpYTH IBIATOCPOYHH B3EMaHHUs 9
Oo6wo 3a epyna I11: 120164 98429
Iv. Twpeoscka penymayusn
[Tonoxutenna
OTtpunaTensa
Oowo 3a zpyna IV: 0 0
V. | Pazxoou 3a 6v0ewiu nepuodu
06110 pazen A: 133188 123321
E. KpaTtkoTpaiinu (KpaTKOCpPO4HH )
AKTHBH
I Mamepuanuu 3anacu
Martepuanu 18 9
IIponykuus 261 440
Croku 3233
Mutaiu >KUBOTHHU M )KMBOTHH 32 yrOsiBaHE
JIpeOHU NPOAYKTUBHU KHUBOTHU
He3zapwpiieHo npou3BoACcTBO 1441 852
Jlpyru MaTepuaiHy 3amnacu
O6uyo 3a epyna I: 4953 1301
11. Kpamxkocpounu e3emanusn
Bsemanus OT cBbp3aHU MPEATIPUATHS
B3emaHus oT KJIMEHTH U JOCTaBYUIU 1810 1955
B3semanus 1o npeocTaBeHu ThProBCKU
3aeMH
Cb1e0HU ¥ IPUCHACHU B3EMaHHs
JlaHb1IM 32 Bb3CTAHOBSIBAHE
Jpyru KpaTKOCpOYHU B3€MaHHS 2309 20
Oo6wo 3a epyna I1: 4119 1975
111 Kpamxkocpounu ¢punancosu akmueu




DHUHAHCOBU aKTHBHU B CBbP3aHU
MIPEATIPUATHS

I/IBKyHeHI/I COOCTBEHH JOBJITOBU LICHHU
KHHXKa

KparkocpouHu neHHH KHIKa

Bnaropomm MCTaJIN U CKBIIOLICHHHU

KaMBHH
Jlpyru kpaTkocpoyHu GUHAHCOBH 1696
AKTHUBH
Oo6wo 3a epyna I11: 0 1696
1V. Ilapuunu cpeocmea
[Mapuunu cpeactsa B Opoit 5623 2599
[Mapuunu cpencTBa B 0aHKOBU CMETKH 218 747
JIJIC cmeTka
ITapudHM SKBUBAJICHTH
Oowo 3a zpyna IV: 5841 3346
V. ‘ Pa3zxoou 3a 6voeuju nepuoou 223 123
O6110 3a pa3nen b: 15136 8441
Cyma Ha akTHBa (A+B) 148324 131762
B. | YCJI0BHH aKTHBH 0 0
INACHUB
Cyma (xun.ns.)
Pazgenu, rpynu, cTaTuu IpeaxonHa
TeKyIlla TOIHHA rouHa
a 1 2
A. CoOcTBeH KanmuTaJl
L Ocnosen kanuman
3amnucaH Kanurain 26368 26368
Hesnecen kanuran
U3kyneHn coOCTBEHH aKIHH
Oobuwo 3a zpyna I: 26368 26368
1I. Pezepeu
Ipemun 0T emMucHs
PesepB oT nocnenBamy oneHKH
[eneBu pezepsu 5 5
- B T.u. O0um pesepsu
- B T.4. Ciennanu3upaly pe3epBu
- B T.4. [{pyru pe3epBu 5 5
Oobuwo 3a cpyna Il: 5 5
. @Dunancoe pezynmam
Harpynana nevan6a (3ary6a) 1926 547
- B T.u. Hepa3snpenenena neyanba 1926 547
- B T.4. Hemokpura 3ary6a
Tekymra nevanba (3aryba) 15895 1379
Oo6wo 3a epyna I11: 17821 1926
06110 pazgen A: 44194 28299
b. JbJIr0OCPpOYHU NACHBH
L JIvnzocpounu 3advniicenusn
f{;ﬁ;ﬁ’;ﬁz‘;ﬂ““ CBBP3aHH 37206 10514
i;i;ﬁzc;:f;ﬂnM ¢buHaHCOBU 33247 27557
- B.T.4. KbM OaHKH 33247 27557
3aIBIKeHAS IO THPTOBCKU 3a€MH 1565 24870
3a1BIDKEHNS 110 OOJIMTaITHOHHH 3aeMH 23666 23666
OTcpoueHn JaHBIN 3 3




| Jpyru ApATOCPOYIHH 3aIBIKCHHS 42 256
O6uo 3a zpyna I: 95729 86866
1L IIpuxoou 3a 6v0eusu nepuoou u
¢unancupanusn
06110 3a pa3nen b: 95729 86866
B. Kpartkocpounu nacusu
L Kpamxkocpounu 3a0vndicenun
3a1BIDKEHNS KbM CBBP3aHH
IpeNIPHSITHS
3aabIDKEHNS KbM (DHHAHCOBU
MIPEATIPUATHS
- B.T.4. KbM OaHKH
3anbKeHAS KbM TOCTaBYHUIH U KITHEHTH 2173 3375
3abIDKeHNUS 110 THPTOBCKH 3a€MH
3anpnKeHns KbM ITepcoHaa 25 38
3abDKEHNS] KbM OCHTYpPUTEITHH 12 18
TIPEATIPUATHS
JlaHbYHHU 34 BIDKCHUS 192 231
JIpyru KpaTKOCPOYHH 3aIbIDKEHHS 6 9926
[IpoBuzun
O6uo 3a zpyna I: 2408 13588
1L Ilpuxoou 3a 6v0euyu nepuodu u 5993 3009
¢unancupanun
06110 pa3aen B: 8401 16597

3a6. /lannume xwvm 31.12.2007 ca om npedsapumentu, HeOOUMUPAHU, HEKOHCOIUOUPAHU
omuemu Ha OpPyHceCmsomo

4.1. AHaIu3 HAa AKTHBA

Herexymure aktuBu Ha “@ebpllneit Uurepuemwrsabn” A/l kbm 31.12.2007 r. npeacraBnsBat
89.80% ot BCcHUKHM aKTHBH Ha JPYKECTBOTO, KaTo crupsimo 31.12.2006 r. otOens3Bar pueT oT 8§ %
Henbst Ha rpyna “@uHaHcoBH akTuUBM mnpeacTasisiBa 90% oOT BCHUKM akTUBU. B rpymara
OuHAHCOBU aKTWBH pPBCT OT 23 % otbOenms3Bar MHBecTMMMTE B IBINEPHA W JAPYTH
OpeanpuaTua. ThProBCKUTE 3a€MH M IBITOCPOYHHUTE B3€MAaHHUA OT CBBP3aHU NPEANPUATHS
HapactBat ¢ 25% crpsmo 31.12.2006r. JIbaroTpaliHuTe MaTepUaliHu aKTUBU HamansiBat ¢ 47%.
3a nepuoza ksM 31.12.2007 r.

Texkymure akTUBM Ha JPYKECTBOTO BKJIIOYBAT MAaTEepUAIHM 3aracu, KpaTKOCPOUHH
B3€MaHMsl, KpaTKOCPOYHM (MHAHCOBM AaKTHBH, MAPUYHHM CPEJICTBA M pa3xoau 3a Obaemu
nepuoau. MaTtepuallHUTe 3arac ca KpaTKOTpaHU aKTHBH JIbPXKAHU 3a NMPpoAakda B oOMyaiHus
XOJ Ha CTONAHCKaTa [eHHOCT, TakuBa HAMHUpALlM c€ B MPOLEC Ha IMPOU3BOACTBOTO
IpeHa3HayeHo 3a Mpojaxk6a, win noj Gpopmara Ha MaTepUald U 3a1acH, KOUTO Ce U3pa3Xxo/BaT
B IIPOM3BOJICTBEHUS MPOLIEC WM MPH MPEJOCTaBIHETO Ha yciyru. KbM To3M BU aKTUBH cliafia u
HE3aBBPILIEHOTO MPOU3BOACTBO. Tekymure akTuBu Ha “@ebpllneit UntepHembabn” Al KbM
31.12.2007 r. npencraBisiBaT 10 % OT BCHUKM aKTUBU Ha JPY>KECTBOTO, KaTO CIIPSIMO
31.12.2006 r. orOemnsizBat pbeT OT 79 % TrIIaBHO B pe3yATaT Ha yBEJIMUEHUETO Ha MaTepuaiHure
3amacu u Kpatkocpounute B3emanus. CTpouTenHata NPONYKLMs, Ch3JaZeHa B pe3ysTaT Ha
MIPOM3BOACTBEHHS Tpo1iec BbB ,,Debpruieil unTepHemwrsHbl” A/l 1 npeaHa3HayeHa 3a npojaxoa
kbM 31.12.2007 1. e 261 x.1B. He3aBbpineno npousBoactso kbM 31.12.2007 r. TO € Ha CTOHHOCT

1441 xun. nB. “IlapuuHuTe cpeacTBa W NMapUYHM EKBUBAJICHTW HapacTBaT ¢ 74% crpsmo
31.12.2006 r.

4.2. Auaans na IlacuBa




Jpy*xkecTBOTO (PMHAHCUpPA OCHOBHATA CU JEHHOCT CbC COOCTBEH KalMTal U BbHIIHU
NPUBJIEYEHU CPEJCTBA.

CobctBennsat kanurtan Ha “@eppllneit Untepaemsaen” AJl kpm 31.12.2007 1. BB31MH3a Ha
44 194 xun. nB., koeto npeactasisaBa 30% OT macuBa Ha JPYXKECTBOTO, KATO YBEIMUEHUETO
copsamo 31.12.2006 r. e 56 %.

DUHAHCOBUSAT PE3YNTAT 32 Pa3reKAAHUAT epuol ce € yBeanuui ¢ 825% no 17 821 xwui.is.
KaTo TeKyIara re4anoda e B pazmep Ha 15 895 x. nB.

Herexymunre nacuBu xpm 31.12.2007 r npencrasnsaBat 64 % OT macuBa Ha JIPYKECTBOTO.
OCHOBHOTO IBJITOCPOYHO BHHIITHO (pHAHCHpAHE, M3MOI3BAHO OT EMHUTEHTa, € moJ (opmaTa Ha
OOJINTallMOHHM €MUCHM, OaHKOBM M TBProBCKU 3aeMH. OOJUTallMOHHUTE EMHCUU KbM
31.12.2007 r. ca Ha croiHOCT 23 666 XWi. NB., KOeTO MpejcTaBisBa 16 % OT macuBa Ha
JIPY>KECTBOTO

Ha 30.09.2005 1. npyXecTBOTO EMHTHpPa KOPIOPATUBHH OOJHTAlMK TPH CIICIHUTE

napamMeTpu:
ISIN konx: BG2100025050;
Pazmep: 5 600 000 eBpo;
Howmunan: 1 000 eBpo;
CpouHocrT: 60 mecena.

Ha 09.12.2005 r. npyXecTBOTO €MHUTHUpa BTOpPa €MHUCHs KOPINOPATHUBHU OOJMTalUHd TpU
CIICIHUTE TTapaMeTpH:
ISIN konx: BG2100036057;

Pasmep: 6 500 000 eBpo;
Homunann: 1 000 eBpo;
CpouHocT: 60 mecera.

Jbarocpounute 6aHkoBu 3aemMu KbM 31.12.2007 1. ca Ha croitHOCT 33 247 XWI. JB., KOETO
npezcTaBisiBa 22% oT nmacuBa Ha JIpY»KeCTBOTO. J[pykecTBOTO 0OciyxBa OAaHKOBUTE CHU 3aE€MH
0e3 mpocpoune. 3aAbKEHUATA KbM CBBP3aHU MPEANpUsATHs ca Ha cToiHocT 37 206 XWILiB., a
JPYTUTE IBJITOCPOYHH 3abIDKCHUS /3 IbJKEHUS 0 (PUHAHCOB JIM3UHI/ ca B pa3Mep Ha 42 Xuil.
nB. 3abIDKCHHUATA TIO THPrOBCKHUTA 3aeMHU Ha cToiHOcT 1 565 x.1B, mpeactasisBamy 1% ot
MacuBa Ha JPYKECTBOTO HamaisiBaT ¢ 94%.

Kom 31.12.2007 r. Tekyuure nacMBM HamansBar 3Ha4uTeNHO ¢ 49 % no 8 401 xui. nB.
copamo 16 597 xun. nB. npe3 31.12.2005 r. Texymure nacusu kbM 31.12.2007 r. npeacrapnsiBat
5.6 % or macuBa Ha ApykecTBOTO. HamansBaHeTO Ha TEKyLIUTE MAacMBU € B pPE3ydTaT Ha
HaMaJsIBaHETO Ha KPATKOCPOUYHHUTE 3anbnkeHus oT 13 588 xwrns. mo 2 408 XWijB. KbM
31.12.2007T. Tpproeckute U IPYTrH 3aIbIKEHUS BKIIOYBAT:

¢ Tekymu 3abDKCHAS KbM JOCTABYUIM U KJIMEHTH B pa3mep Ha 2173 XuiL.js.,

% Tekylu 3a1b/DKEHHS] KbM TIEPCOHANA B pa3Mep Ha 25 XHJL. JIB. - 3a/IbJDKCHHS 3a 3aIUIaTH,

KOUTO HE ca M3IUIATeHH KbM Kpasi Ha OTYETHUS TIEPUOT;

« Texymu 3aAbKEHNS KbM OCUTYPUTEITHU NPEANPUATHS B pa3Mep Ha 12 Xui.Js.;
« Tekyuu gaHBbYHU 3aABJDKEHUS B pazMep Ha 192 xui. aB.
% Jlpyru KpaTKOCPOYHH 33bJDKCHUS HA CTOWHOCT 6 XWUII. JIB.

4.3. AHAJIN3 HA JUKBUJIHOCTTA

Iloka3zaTenu 3a TUKBHIHOCT Onucanue 31.12.2007]31.12.2006,

KpatkoTpaiinu aktusu /

KoedurmenT Ha 001a TUKBUTHOCT Kpatkocpounn macuBu 1.80) 0.51
(ITapu+ITapuunu
eKBHBaJIcHTH+B3emanms) /

KoedunmeHt Ha Obp3a TMKBHIHOCT KpaTtkocpounu nacusmu 1.21 0.43

T‘(HapI/I+Hap1/1qH1/1 CKBHUBAJICHTH) /
KoedunuenT Ha He3abaBHA TMKBUIHOCT|KpaTKOCPOYHM MTACHBU 0.70 0.20]




Karo wu3TouHWMIIM Ha NHMKBUJAHOCT CE€ OMNPEACNsAT CpPEACTBaTa, C KOUTO JPYKECTBOTO
pasmonara KbM ONpE/ENICH MOMEHT 3a MOCpelllaHe Ha pa3xoAuTe Mo odmuyaiHaTa CH JCHHOCT,
BKJIFOUUTEITHO BCHYKW KPATKOTPAWHU aKTHUBH, KOUTO B KPaTKU CPOKOBE TIO Ma3apHU IICHU U 0e3
3HAYUTEITHU TPAH3aKIIMOHHY Pa3Xoy MOTaT Jia ce mpeoOpa3yBaT B HEOOXOIUMUTE HATUIHOCTH.

N3TrouHUIINTE HA JIMKBUAHOCT 3a JPYXKECTBOTO Ca OCHOBHO MPHUXOIU OT TMPOJKOM Ha
MPOAYKIMS, a Taka CHI0 W BBHITHO (IBJTOBO) (puHAaHCUpaHe 1oy (opmara Ha OAHKOBU U
THPTrOBCKHU 3a€MU M OOJIMTAIIMOHHA EMUCHH.

OT mocodeHHTE MO-TOpE TMOKazaTenu € BUAHO, e KbM 31.12.2007 T AMKBHIHHUOCTTA HA
JPY>KECTBOTO CE MOA0OpsBa ThIKATO KOSHUIICHTHTE Ha 001ma, Obp3a U He3a0aBHA JTUKBHIHOCT
Ha JPY>KECTBOTO CE YBEJIMYABAT CIIPSIMO MPEAX0{HATA TOIUHA.

4.4. AHAJIN3 HA PEHTA0NIHOCTTA
4.4.1. Ilpuxoau OT OCHOBHATA N€HHOCT

Cyma  (xun. nesa)

HaumenoBanme Ha pa3zxoaute
TEKYIa | IpeaXoHa

rofuHa | TOJIMHA

A. Pa3xoau 3a o0M4aiiHa geifHOCT

1.Pa3xo0u no ukonomuuecku eiemenmu

1 | Pasxomu 3a marepuanu 1612 4935
2 | Pa3xomu 3a BHHIIIHY YCIyTH 3048 5241
3 | Pasxomu 3a amopTH3aimu 1690 1768
4 | Pasxonu 3a BB3HATPAKICHUS 785 922
5 | Pasxomm 3a ocHTypOBKH 174 230
6 | pyru pasxomm 31 32
BT.U.:
- 00e3leHKa Ha AKTHBH
- IPOBU3HH
O6wo 3a 2pyna I: 7340 13128
II. Cymu ¢ kopekmueen
xapakmep
e e[ g
Pasxou 3a NpHI0GMBaHE M THKBUALMS
2 | Ha TBATOTPAIHY AKTHBY IO CTOMAHCKH (1214) (2413)

HAa4YuH

W3MeHeHNs Ha 3a1acuTe OT HPOJAYKIHUS 1 411) 5146
HE3aBBPIICHO IPOU3BOACTBO

4 | IIpuruIoay ¥ MPUPACT Ha KUBOTHH

5 | Jlpyru cyMu ¢ KOPEKTHBEH Xapakrep

O6wo 3a 2pyna II: 1068 4566
111. @unancosu pazxoou
1 | Pasxonu 3a mixsu 6754 3805
B T.4.JINXBU KbM CB'LpSa.HI/I HpeﬂHpI/IﬂTHﬂ
2| pumancons axtams eyt 317 1388
4 | OTpULATENHN Pa3IMKK OT MPOMsHA Ha 37
BATYTHH KYpCOBE
4 | Ipyru pasxou 110 pMHAHCOBH ONEpPAIUH 217 273
O6wo 3a zpyna III: 7288 5503
B.06m10 pasxonu 3a aeiinocrra (I+I1+111) 15696 23197
B.Ileuan6a ot ofu4aiina aeiinoct 15898 1622
1V.H36vnpeonu pazxoou 6
I.O6mo pasxoau (B+IV) 15702 23203
JI.CueToBOaHA Me4aI6a 15895 1616




V.Pazxo0u 3a danvyu 0 0

- TlansIm oT meyanbara 240
- llpyru 3
E.Meuan6a (1-V) 15895 1379
Benuko (T+V+E) 31597 24819

Cyma  (xun. nesa)

HaumMeHnoBanue Ha OpUXoquTe
TEKylia | mpeaxoaHa

rofuHa | TOJIMHA

A.Ilpuxonu ot o0Muaiina geifHOCT

1.Hemnu npuxoou om npooaxcou na:

1 | pomykiust 1104 9183
2 | Ctoxun 5012 3053
3| Yenyru 755 5963
4 | Apyru 6488 1409
O6wo 3a zpynal: | 13359 19608
IL.IIpuxoou om gpunancupanus 1 2
6 M. u.0m npPaguUMenCcMmeono 1 2
111. @unancosu npuxoou
1 | TIpuxomu OT JTUXBH 553 542

B T.4.JIUXBU OT CBBP3aHU MPEAIIPUATUSL

2 | IIpuxonmu oT yuacTust

B T.4.JJUBUJICHTH

: e s |05 o
4 TTONOXUTEHH PA3THKH OT NPOMSAHA HA 115
BaJIyTHHU KypCOBE
5 JIpyru IPUXO/U OT GUHAHCOBH 12577 3853
orepaiuu
O6wo 3a zpyna I1I: | 18234 5209
B.06m0 npuxoau ot aeiinoctra (I+11+I11) 31594 24819
B.3ary6a or o6nuaiina geiiHocT 0 0
1V.H36vnpednu npuxoou 3
I'.06mo npuxonu (B+IV) 31597 24819
J.CueToBoana 3ary6a 0 0
E. 3ary6a (I+V) 0 0
Benuxo (T'+E) 31597 24819

3a6. Jlannume 3a 31.12.20072. ca om npedgapumennume, HEOOUMUPAHU U HEKOHCOTUOUPAHU
omuemu Ha OPyHCECMBOMO U He Ca OmyemeHu pasxooume 3a OaHvYuU.

[Ipe3 otuetnus nepuon dewpllneii Mutepuemrsabn AJ] Genexu cnax ot 31.87% Ha
MPUXOIUTE OT IPOAAKOM CIIPSMO CHIUIMS MEPUOJ] Ha MPeAXoHaTa roauHa. HeTHure npuxoau ot
nponax06a Ha mpoxykiust kKbM 31.12.2007 1. Hamanssart ¢ 8,079 XWILJB. CIPSIMO CHITUS IEPUOT
npeaxonHara roguaa u gocturat 1o 1 104 xun. nB.. HetHuTe mpuxoam oT mpoaakOu Ha yCIyru
HamansiBat ¢ 5 208 x.B. copsmo 31.12.2006 u gocturatr mo 755 xumjB.. 3a CMETKa Ha TOBa
JPYTUTE IPUXOAX OT Mpoaaxom HapacTsar ¢ 360%. no 6 488 Xui.juB..

dunaHcOBUTE NpuUXoAM HpexactaBisiBaT 57 % or npuxoaure U ca (GOpMHpPaHU OT
“Ilpuxogu oT nuxBu’ B pasmep Ha 553 xun. nB., “llonokurenHu pa3nuKu OT OMEparH C
(MHAHCOBM aKTHBU W MHCTPYMEHTH B pa3mep Ha 5104 xwum. nB. u pyru - B pasmep Ha 12 577
xwi.yB. OuHaHCcOBUTE Mpuxoau Ha ApyxkectBoto KbM 31.12.2007 1. ce yBenmuaBar ¢ 8 724
XWIJIB. CIIPSIMO CHILKS NEPUOJ OT MPEeAXoJHaTa roJuHa u Jocturart Ao 18 234 xumn.ns.

Pazxonute mo mxoHomuuecku enemeHTH (rpyna [) ca 46 % oT BCHMYKH pa3xolu 3a
nepuoaa u oTéemnsizBar pbeT oT 44%. HamaneHnero Ha pa3xoauTe € B pe3ysiTaT HA HAMaJICHUTE
pa3xoau 3a MaTepuand, KOUTO OelieXaT MOHMKEHHE CHOpsMO MpeaxoaHaTta roauHa c 3 323
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xwi.B. A0 1612 xun. naB. . ®unancosure pasxonu (rpyma III) xem 31.12.2007 1. ca ¢
OTHOCHUTENEH Js1 OoT 46 % oT Bcuuku pasxonau. [Ipu To3u BuA pazxoiu ce HaONoJaBa PBCT
cripsMo TipenxomHara roguHa oT 32 %. 3a nepuona ot 01.01.2007 mo 31.12.2007 r. 3a nuxBeHU
IDIaIIadus ca u3pasxoaeru 6 754 xuin. nB., koeto € ¢ 77.5 % noseue crpsimo 31.12.2006 1. u € B
pe3ysiTaT Ha HApaCTBAHETO HA 33 UTbXKHSUIOCTTA Ha ApyKecTBOTO. HamansBaT u oTpuIaTeTHUTE
pa3NMKU OT OTepanuy ¢ GUHAHCOBU aKTUBH M HHCTpyMeHTH OoT 1 388 xmu.nB. mpe3 31.12.2006 T
10 317 xwn.aB. kM 31.12.2007T.

®ewpllneit Uarepuemrsaba A/l mpukimousa 31.12.2007r. ¢ punaHCOB pe3ynraT nedanda
npenu obnaraHe ¢ JaHbLUW B pa3mep Ha 15 895 xwmi. nB., KOeTO mpeacTaBisiBa HapacTBaHE C
1052.65% cnpsimo 31.1.2006 .

4.4.2. Auaau3 Ha neyajaoara (3arvoara)

IToxa3aTenu 3a

PEHTA0WJIHOCT Onucanue 31.12.2007]31.12.2006,
PentabunHoct Ha OpyTHata |bpytHa nevan6a / HetHu npuxoau
nevanoba OT MPOJAKOU 118.98% 8.27%

|PeHTa6I/IJ'IHOCT Ha npuxoaute [Hetna nevan6a / Hetau npuxoau
0T Mpoax0ou OT MPOJAKOU 118.98% 7.03%
3a6. Kvm 31.12.20072. ne ca omuemenu pazxooume 3a Oanvyu. Jlaunume ca om
npeosapumentus YUHAHCO8 OMUenm Ha OPYHCeCm8omo.

IToka3zarenure 3a peHTAOWIIHOCT OTpa3sBaT CIIOCOOHOCTTa Ha JPYKECTBOTO Ja reHepupa
NPUXO/AH, CHOTBETHO Medanda OT OCHOBHAaTa cu JAeiHocT. [Ipe3 mocieqHure JBa OTYETHU
nepuoaa ®ewvpllneit Uarepaemrsubn AJl peanmszupa neuyanba, kato nevyandaTa npeau odiarane
C JIaHBIIM HapacTBa C U3MpeBapBall TEMII COPSMO pPbCTa HA HETHUTE MPUXOJU OT mpoaaxou. Ha
0a3a Te3u JaHHM ca W3YKMCICHM TOPHUTE KOE(UIIMEHTH 3a OLEHKa Ha PEHTAOMIHOCTTa Ha
npyxectBoto. [lewanbara npenu obnarane ¢ Aanbiy kbM 31.12.2007 ¢ B pasmep Ha 15 895xu.
JIB., KOETO MpeAcTaBisiBa HapacTBaHe ¢ 14 279 xun.aB. cipsimo 31.1.2006 r.

4.4.3. AHAJIU3 HA KaNnUTaJIa

Iloka3aTesn 32 peHTAOMIHOCT Onucanue 31.12.2007 (31.12.2006
IM3nosi3BaHe Ha KanuTana 06110 kanurtan / OO0 aKTHBH 29.80% 21.48%
Kanuraansamnus

(BB3BpamaeMoct) Ha akruBuTe |HeTHa nevan6a /OO0I0 akTHBU 10.72% 1.23%
PenTadwmHocT (BBh3BpamaeMoct) [HetHa meuyanba / CpenHa

Ha COOCTBCHHS KalUTall CTOMHOCT Ha COOCTBEHHS KaITuTall 35.97% 5.71%

3a6. Kvm 31.12.20072. me ca omuemenu pazxooume 3a Oanwvyu. [lannume ca om
npeodgapumentus (PUHAHCO8 OMUem HA OPYHCECMBOMO.

[lokazatenuTe 3a aHANIN3 HA KalKMTaNa MOKa3BaT 3HAYUTEITHO MOI0OpEHNE HA KanuTaaoBaTa
CTpyKTypa Ha emMuTeHTa. [lo1oOpeHneTo ce IbIKM Ha yBEIMYCHUS pa3Mepa Ha TeKyIla nedanoa
ot 1 379 xwmi. aB. k6M 31.12.2006 1. 10 15 895 xmi. aB. 31.12.2007 r. Wi B OTHOCHTEIHU
cToriHocTH yBenudenue ¢ 1052 %.

4.5. AHAJIU3 HA 32T HKHAJIOCTTA

Iloxa3zarenn 3a
31JILKHAIOCT Onucanue 31.12.2007 31.12.2006

UTuBBpUIK JIbar / AxTHBHU 0.70 0.79




parocpoueH auar / CoOcTBeH
WHPHUHT KanuTa 2.17 3.07

BugHo oT moOKasaHWTE MMO-TOpEe TOKa3aTeldW 3a 3aJTbKHAIOCT, IBITBT HAa EMHTEHTA
HaMajsiBa CIPsIMO HETOBUTE aKTUBU U coOcTBeH kanuTall. [logobpenara ¢puHaHcoBa KapTHHA € B
pe3yiTaT Ha yBEJIMYEHUETO Ha NevandaTa, HapaCTBAHETO Ha aKTMBUTE M COOCTBEHMS KaIlUTAJ Ha
JPY>KECTBOTO.

4.6. AHaJ13 HA 00PAIAEMOCTTA HA B3eMAHHATA U 3a1bL/UKEHUATA

IMoka3zaTenn 3a 06pamaeMocT Onucanne 31.12.2007 || 31.12.2006

(OOparraeMocT Ha B3EMaHUITA B I?ISGMaHI/Iﬂ X bpoii gau B ieprona /
THI pPUXOJM OT OCHOBHATa IEUHOCT 82 138

OOpariaeMocT Ha 3abDKeHusITa [Saabmkenust X bpoii qau B nepuona /
B ITHU [[Ipuxoau oT OCHOBHaTa AeHHOCT 28 200

aTepuannu 3amacu X bpoit n1uu B
OOpamiaeMocT Ha MaTepuaitHuTe |[nepuozaa / [Ipuxoau oT ocHOBHA

3aracyu B JHU efHOCT 57.22 19.13
OOpaiaeMocT Ha 3aacuTe OT arepuanu X Bpoil nHu B nepuoza /
aTepuay B JHA pUXOAM OT OCHOBHA JICHHOCT 0.21 0.13

[TokazaTensT 3a 0OparaeMoCT Ha B3eMaHHUATA U 3aIbJDKCHUATA HA eMUTEHTA (B JTHA) UMa
MHOTO JI0OpW CTOWHOCTH TPEABHJ XapakTepa Ha JEHHOCTTa My M CHIIEBPEMEHHO Oenexar
3HAYUTEITHO TMOAOOpEeHHE CHpsIMO TpenxofaHust oTdereH mnepuoia. OOpamaeMoct Ha
MaTepuaIHUTE 3alacy 3HAUWTEIHO C€ € YBENWYWIa TMOpaad YBEIWYEHHETO Ha MaTepuaIHU
3amacH B CTOKM M Ha HE3aBBPILIEHOTO MPOU3BOACTBO.

4.7. Auaan3 Ha eeKTHBHOCTTA

IMoka3aTesn 32 epeKTHBHOCT Onucanne 31.12.200731.12.2006
pUXOaU OT TIpoAAKOH/
O6pamaemoct Ha akTuBuTe  [Cyma Ha aKTUBHUTE 0.09 0.15

paTKOTpaiiHH aKTHBH -
Heten ob6opoTen kanmran paTKOCPOYHU ACUBU 6 735 -2 408

HN3menenuero B NpuxoguTe OT HpOIla)K6I/I OKa3Ba BJIMAHHUC BbHPXY C(beKTI/IBHOCTTa.
O6pamaeMO0TTa Ha aKTHUBHUTC HaMaJlsiBa, KOCTO € HC6J’IaFOHpI/I}ITHO, HO ce€ 00sCHSBA C JIeHOCTTA
Ha OPYKCCTBOTO. Hetnus O60p0TeH € MOJIOKHUTCIJIHA BCJIMYHUHA, MOPpAaAn PA3KOTO YBCIMYaBaHE
Ha MaTCepHaJIHU 3alacu MW KpaTKOCPOYHU B3C€MaHUs, KAKTO U 3HAYHUTCIHUAT crang Ha
KpaTKOCPOYHUTE 3aIbJDKCHUA HAa CMUTCHTA

B zaxmtouenune, @ewpllneit Uatepuemrsiba A, KbM MOMEHTA Ha U3BBPUICHUS TpETIIe
Ha GUHAHCOBOTO CHCTOSIHUE M HA OCHOBA HA MIPEIBAPUTEIIHN, HEKOHCOIUUPAHU ¥ HEOAUTUPAHU
otdyetd KbM 31.12.2007 T., M3MBJIHSABA 3aJIIDKEHUSTA CH KbM OOJUTAllMOHEPUTE, KAKTO ca
omucanu B IIpocmekra, GUHAHCOBOTO My CBCTOSHHE € JOOpO W MO3BOJIsIBA Jla OOCTYy»X,Ba
3aIBIKEHUATA CH.

S. Ob6eaqunena bbarapcka banmka AJl, B Ka4ecTBOTO CH Ha [0BepPeHMK Ha
obosmuranuonepure Ha “®@enpllueii Murepuemrsubx’” AJl, nekjaapupa:
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C yBaxeHue,

Ob6enunena bwarapcka banka AJ] e wu3Bppmmna aHaiau3 Ha (UHAHCOBOTO
cberosinueTo Ha “®ewpllneit Unrepuemwrsabn” A/l

Obenunena boirapcka banka AJl He e moemaren Ha eMHCHATa OOJIUTAIIUM WU
JOBEpEHUK 1O oOjuranud oOT JApyr Kiac, wu3gaaeHn ot “@Dewpllneit
WNuTtepuenrsabn” AJl;

Ob6enunena boarapcka banka AJl He KOHTponHMpa TPSKO WM HEMNPSKO
“@enpllneit Unrtepaemrsann” A/ll;

OGenunena beirapcka banka AJl He € KOHTpoOIHMpaHa MPSKO WA HEMPSKO OT
“@enpllneit Untepuemrsansn” A/ll;

He e nammme koHQUMKT Ha WHTEpeca Ha OaHKaTa W Ha JIAIATa, KOUTO S
KOHTPOJIMpAT, U UHTepeca Ha 0OJIUraljMOHEpHTE.

Bboiika Bacuiesa

Hupexrop dupexnus “MuBecTuiionHo Oankupane”
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