@ YIUHA s

Ne 110.002.001/15.09.2007

Ho
KomucusTa 3a onHaHCcoB Haa3op
YnpaeneHve «Hagsop Hag MHBECTULUMOHHATA OENHOCTY

o

Bunrapcka coHgoBa 6opca

OTHOCHO: MpencraBsHe Ha TpUMECEYEH OTYET 3a TPETOTO TpuMece4une Ha 2007 T.
cbrnacHo 4. 1000 ot 3akoHa 3a Ny6aMyHO NpegnaraHe Ha LEeHHN KHUXa
nyn. 40, an. 1, 1. 2 BBp. 4n. 41, an. 2 ot Hapepnba Ne 2 Ha KPH

YBaxaemMv gamu 1 rocrnopa:

B 3akoHoycTaHoBeHUs cpok Bu npepcraBame NpunoXeHust KbM HAcTOALLETO BbpXY XapTUEH Y MarHUTEH
HocuTen TpumecedeH oTt4eT Ha YnnnHa ALCUIL cee cepanunie rp. Codoms, panoH Obopuiie 1 agpec Ha
ynpasneHne 6yn. «Bacun Ilescku» Ne 109, Codms 1000, peructpupaHo no cmpmeHo geno 6405 no
onuca Ha Codpuicku rpapcku cbp 3a 2007 r., EVIK no BYIICTAT 175276565.

C yBaxeHue,
Ynnuna AQOCL

Oumntsp OdumnTpos
N3MbJIHUTENEH ANPEKTOP

[MNpunoxeHus:

1. MexanHeH goknap 3a genHoctTa Ha Ynnuda AOCUL (vn. 1000, an. 4, 1. 2 3INrUK)
2. MexanHeH cHeToBOEH OTHET C 6eNnexkuy rno oT4eTa

3. ®uHaHcoB oT4eT (4n. 41, an. 2, 7. 2 ot Hapeg6a Ne 2 Ha KDH)

4. Vindhopmauusa no |n. 41, an. 2, 7. 2 ot Hapen6a Ne 2 (Mpunoxerne Ne 9)

5. VIHdhopmaums no un. 41, an. 2, 1. 3 ot Hapen6a Ne 2 ([Mpunoxerne Ne 3)

6. Oeknapaums no 4n. 1000, an. 4, 1. 3 3IMUK

7. MarxHurteH HocuTen, CbAbp>KaLl NpencraBAHNA MeXXONHEH OTHET

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



UFTIILEHR ancuy

MEXXOVHEH OOKNAL 3A OEVHOCTTA
3a nepuopga 01.01.2007 — 30.09.2007

YnnuHa AOCVIL| e BnncaHo B Teprosckus pernctep Ha Codmnckns rpagckm cbf Ha 26.04.2007 1. To
nonyyn paspeLleHne 3a AeHOCT KaTo akLMOHepHO OPYXXECTBO CbC CreumnanHa MHBECTULMOHHA Len 3a
cekioputManpaHe Ha B3eMaHus Ha 04.09.2007 r. [dpyxecTBOTO e B HA4anoTo Ha CBOETO CbLLECTBYBaHe
1 TenbpBa CTPYKTypuUpa CBoATa AeNHOCT W NopTgIemn.

[maBHaTa 3afa4a npepn Opy>XecTBOTO 3a MNepuofa Ha HeroBoTO CblLecTByBaHe Gelle NofroToskaTa Ha
BbTPELLHUTE MpaBuia 3a AeVHOCT M NPOCMekTa 3a 3agb/MKMTENHOTO MbpBO MybnvyHO NpeanaraHe Ha
akummTe Ha OpyxecTtBoTo. PaboTtata B M3nbnHeHve Ha Tasu 3adadva Mpopbmkasa. B cbloTo Bpeme
OPY>XecTBOTO NOCTEMEHHO W CneABariku KOHCepBaTUBHa CTpaTerus 3a nogbop, Habupa ycTon4ms NopT—
thenn oT B3emMaHuA ¢ OXOOHOCT, HaABULLIaBalla CcpefHaTa nvxea no 6aHKoBUTe 3aeMy Ha Bbnrapckms
thmHaHcoB nasap.

Mopen Ha cenekumsa

OcHoBHaTa Len Ha OPYXecTBOTO € CEeNneKkTUPaHeTO Ha KpeaTuBeH NopTdienn: CekioputuampaHe Ha
B3EMaHWsi, CPEeLLy KOUTO CTOAT aKTMBHW BNOXEHWA B peanHata MKOHOMMKa, Aobassawm cTtorHocT. o
TO3M OCHOBEH KpUTEPWIA B3eMaHWusTa, cekioputuampann ot YnnuHa ALCVIL, ce otnuuaBaTt oT noptd
ennuTe Ha hMHaAHCOBW UHCTUTYLIMW, KOUTO CEKIOPUTM3MPAT NacyBHM B3EMaHWA, Bb3HWKHaNM B pesyntat
OT NOTPEBUTENCKO KpeanTUpaHe, BKIYUTENHO XUAWLWHW 1 Opyrn notpebutenckn nisectuunn. C t1o3m
npuopuTeT Npu nopTdennHaTa cenekums YnnnHa ALCVIL ce opneHTnpa KbM CpeaHns Na3apeH CerMeHT,
KaTo CEKHpUTM3Mpa B3eMaHWS CPeLLy TbproBUM — TbProBCKU OPYXEecTBa U (h3NYecky nuua MHBEC—
TUPAaLLM B TbProBCKM OpPY>XeCcTBa, COBCTBEHW eaHONMYHM hupmMin 1 cobCcTBEHA CaMOCTOATENHA MPaKTMKa.

AHannauTe Ha ApY>KeCTBOTO NOKa3BaT, Ye 06L1aTa TeHAeHUMA KbM NOBULLIEHWE HA NINXBEHUTE PaBHMULLA B
eBp0O30HaTa, a C owe No—6bp3n TemnoBe — B Bbnrapus, We NOBNUSAT NOMNOXUTENHO Ha Bb3MOXHOCTTa
Ha OpYyXEeCTBOTO Aa npvaobriBa Ka4ecTBEHW B3EMaHWs MpW OOCTaTb4YeH 3@ MOCTUIaHe Ha MOCOYEHUTE
uenv Ha YnnuHa AOCVIL, nnxseH mapx.

IaHHu 3a neyanbara kbm 30.09.2007 r.
No HeoguTpaHn ganHu kbm 30 centemspu 2007 roguHa, YnnuHa ALCKIL otunta nedyanba B pa3mep
Ha 77,066.07 nesa. OCHOBHUTE aHaNUTU4YHW MOKA3aTENW, XapakTepu3npally PeHTabunHocTTa Ha

LPY>XECTBOTO Ca NOCOYeHN B cneaBallaTta Tabnvua 1:

Tabrmya 1. AHanuTvu4Hu rnokas3areny 38 peHTabunHocTTa Ha YinmHa ALCYIL]

3a TekyLma nepuog npv 6aza 365 gHn
OnepaTtmBeH npuxop [EBITDA] BGN 132,936.34 BGN 349,332.35
OnepaTtmBHa nevan6a (IFO) BGN 77,066.07 BGN 203,834.17
PenTabunHocT Ha aktuBute (ROA) 2.34% 6.19%
PenTabunHocT Ha aHraxmpanua kanutan (ROCE) 4.14% 10.95%
PeHTabunHocT Ha cobeTBeHus kanutan (ROE) *) 15.41% 40.76%

*) AkumuTe Ha [JpyxecTBOTO 4O MOMEHTA He ce TbprysaT Ha bbnrapckaTa dhoHpoBa 6opca. CobcTBEHUAT
KanuTan e 0T4YeTeH No HOMUHAaNHa CTONHOCT.

OT4yeTHUAT nepuod e NMbpBUAT TPUMECEYEH Mepuof OT Ha4anoTo Ha onepauunte Ha YnnuHa ALCKIL.
[py>xecTBOTO HAMa 3aBbpLUEH (hMHAHCOB Neprop CrnpsiMo KOMTo 61 MOrno Aa Hanpasy CbMoCTaBKy.

[NocTnrHaTMAaT 0o MOMEHTa pe3ynTat HaasnLaBsa NporHoO3HUTE qJI/IHaHCOBI/I pe3ynTtaTt Ha Opy>XecTBOTO
0onoBecTeHN B perncTpaunoHHNTE OOKYMEHTW.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



Hoknap 3a nerHoctTa Ha YnnuHa AICIKL 01.01.2007 — 30.09.2007 2

JaHHu 3a pa3mepa Ha akTneute kbm 30.09.2007 .

O6wmar pasmep Ha aktmeute Ha YnnuHa AOCUL kbm kpas Ha Tekywma OTYeTeH nepvop €
3,288,951.12 neBa, 0T KOUTO AOXOAOHOCHWU akTuBM B pasamep Ha 3,270,000.00 nesa.

HOXO,D,OHOCHI/ITB aKTnBn ce qupMMpaT n3yano OT B3eMaHuA, 3aKyrneHn 3a CEeKHpUTU3NPaHe. Beunykn
B3eMaHunA ca pegoBHO O6CJ'Iy)KBaHI/I.

[MbnHaTa nHhopMaums No oTHoweHne Ha akTueuTe Ha YnnuHa ALCVILL, ymeTo onoBecTaABaHe ce N3nck—
Ba no pepa Ha Hapepba Ne 2 Ha Komucusata 3a chvHaHCOB Hag30p Ce cbabpxa B Henexkumte Kbm
thvHaHcoBus oTtyeT Ha YnnuHa ALCKIL kbm 30.09.2007 r., npunoxeHve KbM TO3M JOKNan 3a Oer—
HocTTa. B Tabnuua 2 ce cbabp>XaT OCHOBHUTE XapakTepUCTUKW Ha B3EMaHWATA B NopTgienna Ha YnnuHa
ANCNL kem 30.09.2007 r. (NpraobuTt 1 HenoraceHn B3emaHus).

Tabrmya B: VIHgbopmauyms 3a npyugobutute u HerioraceHu Ha Yarmna ALCHIL kbm 30.09.2007
(4. 417, an B, 7. 3 or Hapegba Ne 2 Ha KQH, pecri. 1. 3. 1 ot lNpunoxerne 3 kom Hapenba Ne 2]

Mspka CronHocT
Paamep Ha B3emaHuaTa neesoBe 3,270,000.00
CpepHonpeTerneH Cpok Ha nnaLlaHuara
(standard duration) OHN 131
CpegHonpeTterneH cpok no Makonu-Yenn *)
(Macaulay-Weil duration) OHW 128
MoaundmumpaH cpegHonpeTerfieH Cpok
(modified duration) OHN 126
CpepeH pasmep Ha 06esneveHrsaTa cnpsamo
06LLKMA pasmep Ha B3eMaHuUsTa MPOLEHT 157%
Cpok fo nagexa Ha B3eMaHuATa,
HagBuwasawwm 10% oT nopTdhenna:
e BsewmaHe kbm VIHTepmen 1 EOO OHU 20
o BazemaHe kbm BT-®unarapg 000 AHn 61
o BsemaHe kbm Pyaapa XonguHr A OHn 182
Osn Ha HeobcnyXBaHUTE B3eMaHWsa B NopTdena  NpoLEHT 0.00%

*) OpyxecTBOTO HAaMMpa, Ye BCAKA anpoKCcUMaLmsa Ha na3apHaTa OOXOQAHOCT Ha KPeauTHWUSA rnasap e He-
n36exHOo, NPy TOBa CUMHO MOBMSAHA OT pasnuyHaTa puckoBa CTPYKTypa Ha Kpe3guTuTe (B3emaHusaTa), 3a
kouto ce oTHacs. ETo 3awio BMecTo obuyarHaTa Mspka 3a CpPOYHOCT Ha nopTenna no Makonu, ns-
ronssame BapuauuaTa Ha Yewn, Npy KOSTO CKOHTOBUST (hakTop ce 6a3upa Bbpxy Na3apHaTa AOXOOHOCT
Ha ObpPXXaBHWTE LIEHHW KHMXXAa B CbOTBETHATA BarnyTa.

INuksupHocT n diHaHcupaHe
OpyxecTBoTO hmHaHCUpa OerHOCTTa CW A0 TO3X MOMEHT CbC CpefAcTBa OT COBCTBEHWMS cCu KanuTan,
HaTpynaHaTa nevyan6a 1 cpefcTea, NPefoCTaBEHN OT CBbP3aHU C APY>XECTBOTO NG, KAKTO € NMOCO4EHO

B Tabnuua 3.

Tabrmya 3 PuraHcupaHe Ha noprgpesinia Ha YnrmHa ALCYIL] kem S30.09.2007

Cyma (nesoBe]) Oan (npoueHTn)
YcTaBeH Kkanuran 500,000.00 15.29%
HeTHa HaTpynaHa nevanba 61,500.00 1.88%
KpegutHa nuHma ot Xspces Ko. KOA 2,629,000.00 80.10%
3aewm o1 Bonapta AQ 79,500.00 2.43%
O6wwa ueHa Ha npugobusaHe Ha nopTdenna 3,270,000.00 100.00%

OpyxecTBOTO 13M0N3Ba 3aeMHM CpeAcTBa 3a (JMHAHCUPaHe Ha OEeNHOCTTa CU Thil KAaTo Ce CTPEMU O3
thopmupa n ctabunmanpa yctonyme nopTdienn oT B3emMaHus, KOMTO B BbAeLle Aa npeanoxm Ha oH—
0OBWst Nasap 4pe3 emucusa Ha akumm Ha YnnuHa ALCKWILL. 3a ga moraT nHBecTuTtopute B e4Ha Takasa
6baeLla MaLlabHa emuciKs (3a kKakBaTo B MOMEHTa OPYXXECTBOTO HAMa nnaHoBe) fa B3emat fobpe nH-
thopmupaHo pelueHve e Heobxoammo noptennsT Ha YnnuHa ALCVIL, na poctirHe goctaTeyeH pasmep,
KOWTO @ rapaHTypa TpaHOo U3pbXKaTa Ha OEerHOCTTa WM AOXOAHOCTTa, ONOBECTEHN B PErMCTPaLIMOH—
HUTE OOKYMEHTW, fa M0o3BONV ONTUManHa AMBEPCUMIMKALMS N OOKaXe eMMUPUYHO edpekTMBHOCTTa Ha
n3bpaHus OT OPYXECTBOTO MOAEN Ha Cenekums 1 ynpaeneHue Ha aktueuTe. Cnopen OMpekTopute Ha
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LPy>XeCTBOTO TakbB pasMep 1 Ka4ecTBO Ha nopTdhenna e Moxe aa 6bae AoCTUrHAT efBa Cnef kpas Ha
2008 r. [o pocTturaHeTo Ha TakbB ONTUMAarneH nopTdenn, KonTo aa 6bae NpeanoXXeH Ha MHBECTUTOPUTE
Yypes Nybnm4Ho NpeanaraHe Ha akuMM PUCKOBETE OT AEMHOCTTA Ce HOCAT OT aKUMOHEpPUTE-YYpEaNTENN,
KOWTO ca 1 kpeautopu Ha YnnuHa ALOCUILL.

V3pryHo Tpabea fa ce noco4u, Ye npeocbnagasalloTo mHaHcupaHe Ha aenHocTTa Ha Ynnuda ALCVIL
CbC 3aeMHW CPefcTBa He Bnusie BbpXy CTOMHOCTTa Ha nopTdienna Ha OpyXecTBOTO. ToBa TBbPAEHNE €
06eKTMBHO, HEe 13pa3sBa CybeKkTMBHO MHeHMETO Ha aupekTopute Ha YnnuHa ALCVIL n e no3HaTto kato
reopema Ha MogunsaHu—Munbp (CTOMHOCTTa Ha NPEANPUATMETO HE 3aBUCK OT TOBA Kak ce thHaHcupa
TO — C AbMroB 1Ny coBCTBEH KanuTan, HATO OT CTPyKTypaTa Ha huHaHCMpaHeTo), equH OT PyHOAMEHTUTE
B TeopvATa Ha KoprnopatuBHuTe dmHaHcu. KpegnTHoTo huHaHcKpaHe ce pa3rnexaa B cTpaterusTa Ha
Ynnuna AOCUL kato mexaumHeH (bridging) mexaHn3bm 3a dpopMuypaHeTo Ha nopTdenn ¢ onTuManHo
ynpaBnsemM puck. To3m npouec Ha hopMupaHe Ha onTMManeH NopTden MoXe Aa NPOObIKM HAKONKO
hMHaHCOBW roanHM 1 3aBUCK KaKTO OT AerHocTTa Ha YnnuHa ALCVILL, Taka n oT BIMAHMETO Ha cTonaH—
ckaTa cpefa.

[py>xecTBoTO HE HOCK NMMKBUAOEH PUCK, OOKONKOTO n3bpaHuTte dpopmu Ha dimHaHcupaHe (cpegHoCpoYHa
KpeauTHa NMUHKA, CbOTBETHO 3aeM, KOWTO NpeaBmxaa nnallaHusa egsa crnef AOCTaTbYyHO Npean3BecTue)
Nno3BonABaT MbBKaBO yNpaBneHne Ha NPUBAEYEHMA PECYPC, BKIMHYUTENHO KanuTanna3npaHe Ha Obiku—
MuTe Tekywm nuxen. YnnmHa ALCVIL, nma npepBapuTenHOTO Cbrnacmve Ha KPeaUTopuTe 3a KOHBEPTU—
paHe Ha 3agbfXeHusATa Mo Non3BaHoToO dHaHcKpaHe B 0bkHoBeHW akumn Ha YnnvHa ALCVIL, ypes
KOETO KpeanTopuTe ca Noenu nsuano pucka ot gerHocTra Ha YnnvHa ALCVIL. Mo To3n HaumB pUCKbLT OT
HennaTtexocnocobHocT (default risk) e enMMuHMpaH nsuano. MrMHaAHCUMPAHETO YPE3 KpeauTHa NUMHUS
no3B0sABa MBKaBO yNpaBneHne Ha BpeMeHHO 0CBOBOXAaBaLLMTe Ce OT AeiHOCTTa CPeACcTBa Ypes Bpe—
MEHHO noracsaBaHe C Liefl HaMansaBaHe Ha NIMXBEeHWTEe pasxoaum no hrHaHcupaHe Ha JerHocTTa.

INukBnpHocTTa no Tekywmte pasxoau Ha YnnuHa ALCVIL, ce ocurypsBa 3a cMeTKa Ha ABa M3TO4YHUKA:
TEKyLLMTE NOCTbNAEHUS OT MMXBEHW NNAaLLaHNs HEW3MOoN3BaHWA NMMUT OT KpeaguTHaTa NHUS, NpegocTa—
BeHa oT akumoHepa Xbpces Ko. KOA. 13BbH Te3n M3TOYHMLM OPYXXECTBOTO € B CbCToAHME 6e3 3aryba Ha
poxop ga pethrHaHcvpa npu BaHku npeobnagasBallata 4acT oT nopTdienna cu, BNOXeH B CBOBOAHO
NpexBbpnaeMn MHCTPYMEHTW. [1pun Taka CTPyKTyprpaHoTo inHaHcpaHe Ha AenHocTTa Ynnuna AOCKIL
HSMa HY>XAa Aa Noaabp>Ka CbLUECTBEHN NapU4HN OCTaTbLM No 6aHKOBU CMETKM.

WHdhopmauusaTa 3a coenkute Ha YnnuHa ALCVIL, cbe cBbp3aHm nuua, YMeTo ONoBECTSBaHE CE U3UCKBA
no pega Ha Hapegba Ne 2 Ha KomwucmaTta 3a domHaHCOB HaA30p Ce CbabpXa B 6enexkuTe Kbm
thuHaHcoBwusa otyeT Ha Ynnuna AOCKIL kbm 30.09.2007 r., npunoXeHn KbM TO3W JOKad 3a AeHOCTTa.

CbLyecTBeEHU puckoBse 1 OCHOBHU HECUTYPHOCTU

CbLuecTBEHUTE PUCKOBE, Npeq KOUTO e M3NPaBeHO OPYXXEeCTBOTO A0 Kpas Ha dimHaHcoBaTa rogvHa ca
pUCKBT 0T HemnaTexocnocobHocT (default risk) Ha 3agbmxeHUTe NyUa, IxBeH puck (interest rate risk] n
onepaunoHHUAT puck (operational risk). Mpes nepropa noptdennsT Ha YnnuHa ALCKVIL, npogbnxaBa aa
€ N3MN0XXeH Ha KOHLUEeHTpaLuMoHeH puck (concentration risk).

PuckbT o1 HeninarexocriocobHocT (default risk) Ha 3agbmXeHUTe nuua e rmaBeH, HEOTMEHVM N BeYeH
pyck, cneumMdMyeH 3a LsanaTta iMHaHCcoBa UHAOYCTPUS. B cbLL0TO BpeMe MMEHHO HanmM4mMeTo Ha TO3M puck
n obLiecTBeHaTa NoTpeGHOCT OT HEroBOTO MPOIECMOHANHO YMPaBMNeEHWE W Pa3npefdeneHue e Cpeq
rnaBHUTE NPUYNHL 38 Bb3HUKBAHETO U CbLLECTBYBAHETO Ha (hMHaHcoBaTa MHOYCTpYs. 3a npegnassaHe
oT 1031 puck YnnuHa ALCVIL| nonseBa TpyM mMexaHM3mMa 3a 3aluMTa: MbpBMYHA — 4pes3 OueHKa Ha
LeMHOCTTa, JMHAHCOBOTO CbLCTOSIHME Y CNOCOBHOCTTa 3a reHepupaHe Ha fAobaBeHa CTOMHOCT Ha 3afbl—
XKEHOTO NULIE, CPELLYY KOETO CE KynyBaT B3EMaHWsi; BTOPUYHa — Ype3 yypensiBaHe Ha o6e3neveHuns npu
cTaHOapTuTe, NpUIoXumy B HaHKOBOTO Heno M KaTacTpohuyHa 3amta — 4Ypes3 [0roBOopeHaTa c
kpeauTopuTe Ha YnnuHa ALCKIL, Bb3MOXHOCT 3a NpPexBbPsHE Ha 0CTaTbYHWA PUCK NMPY HEOBX0AMMOCT.

JlnxsenusaT puck (interest rate risk) e onpegeneH kaTo onacHocTTa oT 3arybu B CNeAcTBUe OT MPOMSAHA
Ha NasapHUTE NNXBEHW MPOLIEHTW. To ce Nopaxpa OT ()akTa, 4e AOX0QHOCTTa A0 Nagexa Ha KyrnyBaHuTe
ot YnnuHa ALCVIL| B3emaHusa e dmkcupaHa, 4okaTo NMXBUTE Ha (DMHAHCOBUTE Ma3apu Ce NPOMEHAT
HenpekbcHaTo. [py NOHWXEHWE Ha Nas3apHUTE NUXBW Hag NparoBusa pasmMep Bb3HWKBA MKOHOMUYECKM
MOTVB Ha 3agbiXeHWTe nvua NpegacpoYHo Aa NnaTaT 3agbikeHunsaTa e kbM Ynnuda ALCVKILL, kaTo ce
pechrHaHcupaT npy NnogobpeHnTe yCcnoBus Ha KpeauTHUA nasap. [py noBuLLEHWE Ha Na3apHUTE NUXBU
caeteris paribus pacTe LeHaTa 3a JMHaHCMpaHe, YUMTO OCHOBEH KOMMOHEHT Ca 04akBaHaTa OT akumo-—
HepuTe goxogHocT. YnnuHa ALl orpaHnyaBa TO3u pyUCK Ypes3 ocurypeHaTa CpefHOCpOoYHa KpeauTHa nn—
HWS, NO KOATO NUXBEHUSAT MNPOLEHT € hukcupaH, a pa3mMepbT 1 NO3B0OMABa Ha OpPYXECTBOTO MBKABO Aa
pearvpa Ha crny4a1Te Ha NPeAcpOYHO NoracABaHe Ha B3eMaHus.
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OnepaymnorHHuaT pyick (operational risk) ce onpepens B § 644 Ha MexayHapogHUTe cTaHgapTy 3a yen-
HakBsIBAHE Ha M3MEPBAHETO Ha KanuTana u KanuTanoBuTe U3MCcKkBaHus, N3BecTHM kaTo “bBasen I, kaTto
“onacHocTTa OT 3aryba, Bb3HMKBALL@ OT HEadeKBaTHOCT UMW MPOMyCcKM BbB BbTPELUHWUTE MPOLUEAypW,
LA Y CUCTEMU UAWN OT BBHLUHU CbbuTWS”. KaTo HOBOBb3HUKHANO OPYXXECTBO CbC CMELManHa MHBec—
TumonHa uen YnnuHa AJCVILL e nanoxeHo B noBuLLIEHA CTEMNEH Ha TO3W pMUcK. HaumHbT 3a HaMmansaBaHe
Ha oMnepaumMoHHUS PUCK OPYXECTBOTO BUXAA B U3rpaXAaHeTo W HanaraHeTo Ha yCTOMYMBM U paumo-
HanHW BbTPELUHW NPaBuna, MOBULLEH KOHTPON Ha OMPEKTOpUTE BbPXY eXedHeBHaTa [OenHOCT Ha
OPYXXECTBOTO M B U3rpaxaHETo Ha CMCTEMA 33 NOCTOAHHO 06y4eHVe Ha NepcoHarna.

KoHyeHTpaymoHHUAT pyick (concentration risk) ce gedwmHMpa KaTo yBenMyeHaTa onacHOCT OT 3arybw,
nopoaeHn oT gpyruTe (MbpBMYHK) pUCKoBE B MopTdenna nopagu HegocTaTbyHa AvBepcudivkaums Ha
nopTdienna B CamMoCTOATENHW, HEKopenupaHu noauumu. MNMopTtdennst Ha Ynnuda ALCKIL e nanoxeH Ha
TO31 puck nopagu m3bpaHua 6usHec mMopen (Mogen Ha cenekuus, npodun Ha nopTdenna), Hepoc—
TaTb4HMA 3acera 06L pasMep 1 HUCKa eheKkTBHA CPOYHOCT Ha nopTdienna. HaunHbT 3a enMmnHMpaHe
Ha TO3M p1CK Ce CbAbp>Ka B M3N0XeHaTa CTpaTerna Ha Opy>XecTBOTO: yBeNMyaBaHe Ha 06Lumsa pa3mep Ha
nopTdperna nNpu 3ana3BaHe Ha pa3Mepa Ha cpefgHaTa nosvums 1 gMBepcudmkaums Ha nopTdenna no
MKOHOMUWYECKM OTpacnv 1 no TepuTopus.

KaTo Ha—CblLLieCcTBEHa HECUIYPHOCT, BNMSELLA BbpPXy APYXECTBOTO onpegensmMe uHdnauvara. [Nopagu
HUCKMSI 40 MOMeHTa 06l pa3mMep Ha nopTdenna OTHOLLIEHNETO Ha YCOBHO MOCTOSHHUTE Pasxoan KbM
HETHWSA [0X04 Ha APYXECTBOTO € BWCOKO, 3aT0Ba Bb3MOXHOTO YBENMYEHME Ha U3ApbXKata Ha Oen—
HOCTTa BOXE MpAKO Aa noBnusae Bbpxy goxogHocTTa Ha YnnuHa ALCVILL. KocBeHo vHdnaumsaTta Bnvsie
BbpXy aKLUMOHEpWTe, KaTo epo3npa peanHua pasMep Ha BIIOXEHWSTa 1 foxopgHocTTa oT Tax. Makap ye
MHhnaumaTa e obuiocucTeMeH hakTop M3BbH KOHTPONa Ha apyxecTeoTo, YnnuHa ALCVIL ce cTpemn ga
Hamanu NpAKoTO BAUSHVE Ha MHhNauMoHHaTa HECUIYPHOCT KaTo YBENWYM pa3mepa Ha nopTdenna cu.

KopnopaTtuneHu cbbutms
YnnuHa ALCKIL e BnncaHo B Tbproeckus peructep Ha Codminckma rpagckm cbi Ha 26.04.2007 .

Ha 04.09.2007 r. Ynnuna ALCWL nony4um paspeluerne ot Komucusata 3a oHaHCOB Haa30p Aa M3Bbp—
LLIBa CEMHOCT KaTo aKLMOHEPHCO APYXXECTBO CbC crneumanHa MHBECTULIMOHHA LIeN 3a CEKHPUTM3MpaHe
Ha B3emaHusi. [1oTBbpAeH € NPOCMEKTLT 38 MbpPBOHAYaNHaTa EMUCUSA 0BUKHOBEHW NMOVMEHHW aKLIMN Ha
LPY>XEcTBOTO.

CwrnacHo nanckeaHuaTa Ha yn. 41, an. 2, 7. 3 ot Hapep6a Ne 2 Ha K®H, pecn. T. 3.1 ot Npunoxenne 3
kbM Hapepnba Ne 2 onoBecTaBame, Ye BCU4KM NOKYMNKW Ha B3eMaHus Ha YnnuHa ALCVIL| ca Bb3HWKHaNM
npes3 To3W MbpBU 0TYETEH Neprog, NPEAX0QHW FOAVLLIHN U MEXAMHHM OTHETW He ca nybnvKyBaHu.

Cwbutnna cnen, Kpaa Ha OT4eTHUA nepuon

3a 21.12.2007 r. (a npu nunca Ha kBopyM — 3a 04.01.2008 r.) e cBukaHo nasbHpegHo 0610 cbb—
paHve Ha akunoHepuTe ¢ gHeBeH pefd: T. 1 [Npomenn B YcTtaBa Ha YnnuHa ALCVILL, T. 2 B3emaHe Ha
peLLeHVe 3a yBenmyaBaHe Ha kpeguTHaTa nuHuA oT Xbpces Ko. KOA, 1. 3. OsnacTtsasaHe Ha C[ no pefa
Ha yun. 114, an. 1 3IMUK; 1. 4 Pasnwn. Ha ToBa 06Lo cbbpaHve ce npen9nara ga ce 06cbaaT 1 B3emat
pelLleHVa 3a npuBeXAaHe Ha ycTaBa Ha [pyXecTBOTO B TOYHO CbOTBETCTBUE C W3MEHEHWATa B
nNpocnekTa 3a MbpBOHaYanHaTa eMucuss 0BUKHOBEHW MOWMEHHW akuuW, HamnpaBeHW 3a OT4YMTaHEe Ha
ykasaHuaTa n benexknte Ha KomucunsaTa 3a qomHaHCOB Hag30p, KakTo U Aa ce pasrneiaT U eBeHTyanHo
[a ce npvemat npefnoxeHns Ha CbBeTa Ha OMPEKTOpUTE 3a CAEeNKW, M3NCKBAaLLM 0J0BpeHMeTo Ha
aKLunoHepuTe.

Ynnuna AOC/L

Oumntsp OdumnTpos
N3NLNHUTENEH AMPEKTOP



MEXXONHEH ®VHAHCOB OTHET

3a nepuopga 01.01.2007 — 30.09.2007

HeoauTMpaH

BanaHc
(nesoBe)

AKTVBIU

Herekyy aktmsn

VIMoTK, MaLLvHy, CbOpPbXEHNA N 060py,qBaHe

HeMaTepVIaJ'IHI/I aKTBU

VIHBECTNLMM BbB B3EMAHWS 3a CEKIOPUTM3NPAHE 3,270,000.00 1,870,000.00

Texywm akmvsu
KpaTkocpo4Hu B3emaHus

rlapl/l"IHI/I cpencTea 1 napn4Hn eKkBmBareHTu

SINUAR sgeu

30.09.2007 30.06.2007 bBenexku

2,084.89 2,167.87 4
5,623.52 5,729.99 5

6
1,462.92 0.00 7

9,779.79 22,889.32 8

0610 aktveu

NacwBun 1 cobecTBeH KanuTan

[Tacuen

3aemu

JaHbyHM 3a0bXeHns
Opyru 3apgbrxeHus

3288951.12 1900787.18

2,708,500.00 1,388,000.00 g
245.05 95.08 70
3,140.00 798.00 77

0O61yo nacvem

CobcTBeH Kanmrasn
OcHoBeH kanuTtan
®uHaHCcoB pesynTaT

2,711,885.05 13589894.08

500,000.00 50000000 72 1713
77,066.07 10,893.10 14

06110 cobCcTBEH KANMUTAalT

577,066.07 5108893.10

061110 nacvem v cOBCTBEH KarmTar

Ynnuwa AOCL

Oumntsp Ouimntpos
N3MbNHUTENEH AMPEKTOP

3288951.12 1900787.18

CocraButen: Caran A

"ans Kpymosa
N3NbAHUTENEH AMPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



ME>XXONHEH ®dHAHCOB OTHET
3a nepuona 01.01.2007 — 30.09.2007
HeoauTMpaH

Ot4eT 3a poxoauTe

@ YIIHA s

(neBoBe])

30.09.2007 30.06.2007 benexkn
HedpmHaHcoBM pa3xoau
Pas3xogu Ha maTepranu 1 BbHLUHW yCryrn 3,179.52 509.54
Pa3xogu 3a nepcoHana 1,042.48 260.62
Opyru pasxogu 1,359.85 640.59
06110 HegbuHaHCoBY pasxoam 5581.85 141075
INnxeeHun npuxoau 1 pasxogu 75
[MNpuxogm oT nuxsu 135,842.59 13,686.18 7
Pasxonu 3a nuxswu 52,685.50 702.33 717
0610 rimxseHm ripuxogn / (pasxogn) 83,157.09 12,983.85
Heter pesynrar or 06n+aniHaTa JeiHocT 7757524 11,573.10 75
Opyru HedhmHaHcoBM Nprxoan 1,770.83 0.00 16, 18
Opyrun pasxogn 2,280.00 680.00 17, 18
Pesynrar npegv gaHsLm 77,.066.07 10893.10
HaHbum 150.00 70
HereH pesynrar creq aaHbuu 76,916.07 10893.10
Ioxop, Ha akuuA 15.38 2.18 179

VnnuHa AOCUL

OumnTtep dumntpos
N3MbIIHUTENEH ANPEKTOP

CocraButen: Caran AL]

"ansa Kpymosa
N3MbIHUTENEH ONPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



ME>XXONHEH ®dHAHCOB OTHET
3a nepuona 01.01.2007 — 30.09.2007
HeoauTMpaH

OT4yeT 3a napn4HUTE NOTOLM
(nesoBe)

Napu4HKM NOTOLM OT ONepaTMBHa AeNHOCT
MnawaHna 3a 3aKyrneHy B3eMaHus
[NocTbnneHns oT noraceHy B3emMaHus
MocTbnneHWs oT Nony4eHn 3aemm
MnalaHma Ha NUXBu

[NocTbnneHnsa oT NUXBU

[nawaHua KbM JocTaB4YuLm

[naLLaHmna KbM NepcoHan U oCUrypuTenm
[TnalyaHusa Ha gaHbLUM

SINUAR sgeu

30.09.2007 30.06.2007 bBenexku
15

5,025,000.00 1,880,000.00
1,755,000.00 20,000.00
2,708,500.00 1,3838,000.00

51,784.50 702.33
134,829.24 13,686.18
11,558.35 8,248.99
947.43 165.54
204.17

Heren napu4eH roToK oT orneparTviBHa [eriHOCT

MapvyHM NoToum OT Apyra AEMHOCT

(491,165.21) [(476,430.68) 15

NnawaHwa no gpyra genHocT 1,180.00 680.00 /7, 18
NocTbnneHwa oT gpyra genHocT 2,125.00 7, 18
HereH niapm4er noTok ot gpyra [edHoCcT 945.00 [680.00)

Heren 18pHN46eH roToK

napVI‘-IHVI cpencrtea B Ha4anoTo Ha nepuopa

500,000.00 500,000.00

Mapv4HKM cpepcTea B Kpas Ha nepuoga

Ynnuwa AOCL

Oumntsp Oumntpos
N3MbNHUTENEH AMPEKTOP

9,779.79 22,889.32

CocraButen: Caran AL}

"ans Kpymosa
N3MbAHUTENEH AMPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



MEXXONHEH ®VHAHCOB OTHET

3a nepuopga 01.01.2007 — 30.09.2007

HeoauTMpaH

Ot4yeT 3a co6cTBEHUSA KanuTarn
(nesoBe)

SINUAR sgeu

OcHoBeH MNpemua PasHu MrHaHcoB O6Lo

KanuTan  OT EMUCUM  pPe3epBu pesynTtat KanuTan
Canpo kbm 01.01.2007 T. 0. 0. 0. 0. 0.
BHeceH kanutan 500,000. 500,000.00
HeteH pesyntat 01.01.-30.06.07 10,893.10 10,893.10
Canpo kbm 30.06.2007 r. 500,000. 10,893.10 510,893.10
HeTteH peayntat 01.07.-30.09.07 66,172.97 66,172.97
Canpo kbm 30.09.2007 r. 500,000. 77,066.07 577,066.07

VnnuHa AOCUL CocraButen: Caran AL]

OumnTtep dumntpos
N3MbIIHUTENEH ANPEKTOP

"ans Kpymosa
N3MbIHUTENEH OVPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien

6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1

(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF



@ YIIHA s

N

ME>XXONHEH ®dHAHCOB OTHET
3a nepuona 01.01.2007 — 30.09.2007
HeoauTMpaH

NoACHEeHUs1 KbM MEXAMHHMA (hHAHCOB OTHET

1. O6LLa nHgopmauma

Ynnuna ALCKIL, e peructpupaHo Ha 26.04.2007 r. no cdmpmeHo geno 6405 no onvca Ha Codminckm
rpagcku cbh 3a 2007 r. Cepanvwleto Ha ppyxectBoto e B Penybnuka bwnarapus, rpap Codwns,
0bwmHeckm panoH O6opuile, agpecbT Ha ynpaeneHuve e 6yn. Bacun esckn Ne 108, Codma 1000.
EovHHmnaT npeHtudmkaumoneH Homep (EVIK) Ha Ynnvna ACVIL no peructbpa bynCrat e 175276565.

[py>XecTBOTO € PerncTpupaHo B AaHbYHMA PErMcTbp No 3akoHa 3a AaHbka Bbpxy AobaBeHaTa CTOMHOCT
(«300C») c paHb4eH Homep BG175276565.

Ha 04.09.2007 r. YnnuHa AOCWL nonyum ot KomucusaTta 3a domHaHCOB HaA30p pas3peLleHne 3a aen—
HOCT KaTo aKLMOHEPHO APYXeCTBO CbC CrneunanHa WHBECTULMOHHA Lien 38 CEKIpUTU3MpaHe Ha B3e—
MaHWA 1 OT Taau JaTta 1uma ctaTyTa Ha nybnnm4Ho ApyXecTBso.

Kbm OaTtaTta Ha rnogaBaHe Ha O0T4eTa OpyXeCTBOTO HE € U3BbpLUBaio EMMCKUN HA akKUunn N Ce HaMupa B
npouec Ha nogroToBka Ha I'IyGJ'II/I‘-IHOTO npegnaraHe Ha akuunTe OT MbpBOHAYanHOTO YBEJIMYEHME HA
KanuTana.

lNpepmeTsbT Ha gerHocT Ha YnnuHa ALCVIL, Bkno4vBa MHBECTUPAHE Ha Napu4HUTE CpeacTsa, HabpaHu
Ypes U3faBaHe Ha LieHHN KHXA, BbB B3eMaHus (CekiopuUTU3aums Ha B3emMaHus), Nokynko—-npogaxba Ha
B3EMaHWs, KaKTO 1 U3BbPLUBAHETO Ha ApYry TbProBCKU AENHOCTU, MPSAKO CBbP3aHM C MOKYNKO—Npoaax—
6aTa 1,/ Unn cCexrpuTU3aLNATa Ha B3EMaHWS.

[pyxecTBOTO MMa egHOCTENEHHa CMCTEMA Ha ynpaBneHne no cMucbna Ha 4n. 219 TeproBckusa 3akoH
(«T3») n ce ynpaBnsiBa OT CbBET Ha AMPEKTOPUTE B CbCTaB:

e CrunuaH BnagummpoB XpucToB, NpedcefaTen Ha CbBETa M HE3aBUCUM AVNPEKTOP;
e Mapwusa HukonaeBa IlazapoBa, 3aMeCTHUK NPEACEAATEN Ha CbBETS;

e [umntbp Munyes OMMUTPOB, N3MBAHUTENEH OWPEKTOP.
[py>xecTBOTO Ce NpeAcTaBnsaBa 0T U3MbIHUTENHWA AMpekTop Oumntbp Munyes OumuTpos.
KbMm gataTa Ha nofaBaHe Ha 0T4eTa APYXXECTBOTO HAMA OTKPUTM KIOHOBE.

CnepcTBa 3a Bpb3Ka:

TenedoHw: (+3592] 9805182, 9805192
dakc (+3592) 9810123
EnexTpoHHa notua ulpina@harsev.com

OcHoBhuat kanutan Ha YnnuHa ACKIL kbm gatata Ha nogaBaHe Ha ot4deTta e 500,000.00 (netcToTuH
xunsgn) neea, pasnpegeneHd Ha 500,000. 6post 06MKHOBEHW MOUMEHHM akLm C MPaB0 Ha rnac oT knac A,
¢ HoMmmHanHa ctonHocT 1.00 neB Bcska.

AKUMMTE Ha OpYXecTBOTO ca M3padeHu be3HannyHo 1 ce perucTtpupat oT LleHTpaneH genosutap AL,
thupmenro feno 10924 no onmca Ha Codounckm rpafckm cbg 3a 1996 r., Codomsa, yn. Tpum ym Ne 10.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne 109, Codma 1000,6vnrapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, ulpina@harsev.com
naH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkos koa: IORTBGSF
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Banka — penoautap Ha gpyxecTtBoTo e T VHBectbank AL, dwmpmeHo geno Ne 23891 no onvca Ha
Cocpuncku rpagckm cbg ot 1994 r., Codoma, 6yn. Benrapusa Ne 83A, 4pes knoHa cu Butowa — Codins,
Codons, 6yn. Butowa Ne 93.

O6cnyxBalum apyxecTtsa ca domHaHcoBuTe kbl Xbpces Ko. KOA, dupmeHo geno Ne 21085 no onvca
Ha Codpurckum rpagcku cbf ot 1993 r., Codpus, 6yn. Bacwn Jlesckun Ne 109 n @aktop . H. AL, compmeHo
peno Ne 60391 no onmca Ha Codhminckn rpapgckm cbi ot 1997 ., Codons, yn. ConyHeka Ne 40.

CuyetoBopcteoTo Ha YnnuHa ALCVKIL ce Bogm ot Caran AL, chupmeHo geno Ne 10958 no onuca Ha
Codominckm rpagckm cbp ot 2005 r., Cochus, 6yn. Bacun lescku Ne 109.

MexanHHMAT hrmHaHcoB oT4eT Ha YnnuHa ALCKIL kbm 30 centempn 2007 1. e ogobpeH 1 NpueT oT
CbBeTa Ha aupekTopuTe Ha 15 okTomepu 2007 T.

2. OcHoBa 3a U3roTBAHE Ha MEXAWHHUTE CbI/IHaHCOBI/ITe oT4eTN

CwrnacHo pencrteawoto B bwnrapus cyeToBogHO 3akoHOOATENCTBO, (PMHACOBUTE OTYETW Ha YNnuHa
AOCVIL| ca wsrotBeHn B cboTBeTCTBME C MexayHapogHWTe cTaHgapTy 3a (uHaHCOoBa OTHETHOCT
(«MC®0O»), konTo BKNtOYBaAT MexayHapogHuTe cyHeToBofHU cTaHgapth («MCCy, International Accoun—
ting Standards, «IAS») n MexayHapogHuTe cTaHgapTu 3a dmHaHcoBu oT4eTy (International Financial
Reporting Standards, «IFRS») n TenkyBaHuaTa 3a TaxHoTo npunaraHe (SIC-IFRIC interpretations). Tesun
MC®O ca paspaborteHn un nybnmkyBaHu ot Komuteta no MexagyHapogHM CHeTOBOOHM CTaHOapTu
(«KMCC» / «IASC»), kakTto n ot CbBeTa no MexpgyHapogHu cHeToBogHu ctaHgaptn («KCMCCy / «IASB»),
npvetn ca ot Komucusita Ha EBponenckinsa cbio3 1 ca yTBbpaeHn ¢ ocTtaHoBneHne Ha MunHUcTepckus
cbBeT Ha Penybnuka Bunrapus («MMC») Ne 207 /07.08.06.

To3n mexavHeH hrvHaHcoB OT4eT e m3roTeeH B cboTBeTcTBME ¢ MCC 34 «MexanHHo dmHaHCcoBO
oTyMTaHey. Tol He cbabpXXa usnaTa nHdopMaums, KoATo Ce M3UCKBA 33 M3roTBSIHE HA MbMHU FOAMLLHM
thvHaHcoBwM oTHETW.

MCC 34 «MexanHHO (MHaHCOBO OTYMTaHE» U3NCKBA MEXOVUHHUAT (OUHAHCOB OTHET Ja CbObpXa Cb—
nocTaBka Ha [OaHHWTE 33 OTYETHWSI Mepuon C Te3u OT npeaxogHaTa iMHaHcoBa roavHa. Tbil KaTo
OTYMTaHMAT nNepuog e nbpeu 3a YnnuHa ALCVIL, naHHM 3a cbnocTaBka ce AaBaT KbM MOCAegHUst 3a—
BbpLUEeH TpumeceyeH nepuog, 30.06.2007 r.

OpyxecteoTo npunara MC®O ot yypegasaHeTo cu. He ca n3BbpLUBaHM KOPeKLUN 38 CbNOCTaBUMOCT Ha
LAHHWTA 1 BbpXy NPEACTaBSAHUA MeXAMHEH (DMHAHCOB OTHET HE CE OTPa3saBaT KakBMTO W Oa e apyru
echbekTn 0T npemnHaBaHe kbM MC®O.

3. CyeToBOOHM NONUTUKN

Or y4penaBaHETO CK OPYyXEeCTBOTO npunara cuctemMatn4Ho cH4eToBOAHA MNMONUTUKa, € HeM3aMeHHa 00 Oa—
TaTa Ha npegcrtaBaHeE Ha MeXX AMHHUA [*)I/IHBHCOB OTHeT.

MeXanHHUTE (DUHAHCOBW OTHETW Ca WU3rOTBEHW B NEBOBE, TOBa € W (iyHKUMoHanHaTa Banyta Ha apy-
XECTBOTO.

MeXOnHHWAT chHaHCOB OTHET € M3roTBEH NpUY CNa3BaHe Ha NPUHLMNG Ha ucTopryeckaTa LeHa. KbgeTo
ToBa ce nauckea o1 npunoxmmmte MCC gpy>xecTBoTO LLe M3non3sa NpUBEXAaHe KbM Na3apHUTE LieHN
(“mark-to—market”), 3a koeTo e 6bAaT M3BbPLUEHN CbOTBETHW ONOBECTABAHNUS.

MNpn opraHuavpaHe CYETOBOOHOTO OTYMTAHE Ha CTOMAHCKUTE onepauun, ApYXEecTBOTO e cna3sarno
OCHOBHUTE MpUHUMNKW, onpedeneHn B 4n. 4 oT 3akoHa 3a cyetoBofacTBoTo («3C») U n3nckeaHuATa,
onpegeneny B MexaoyHapooHUTE CHETOBOAHW CTAHAAPTW, B MHAMBMOYANHWSA CMETKOMNaH U MHAMBMOY—
anHaTa cYeToBOAHA MONUTMKA Ha MPEAnpPUATUETO. 3a OpraHM3upaHe Ha cYeToBOAHaTa OTYETHOCT e
n3rpageH uHamemayaneH cmetkonnaH. OKoHYaTenHOTO MPUKIKOYBAHE Ha CYETOBOAHWUTE CMETKU Ce
M3BbLPLLUBA CaM0 B Kpas Ha hvHaHcoBaTa rogmMHa, KOATo CbBrnaga C KaneHaapHaTa, CbrnmacHo M3nckBa-—
HWsITa Ha rnaea neta «oanwHN hnHaHcoBKW oT4eTUy Ha 3C.

4. /IMOTW, MaLLMHW, CbOpbXeHWs 1 06opyaBaHe

AKTVBWTE, NPU3HABAHM 3@ MMOTW, MaLLMHK, CbOPbXEHNA 1 06opyaBaHe cnefBa Aa OTroBapsiT Ha KpUTe—
puute cbrnacHo MCC 16 «OTuynTaHe Ha MMOTW, MaLUVHK, CbOopbXeHus 1 obopyaBaHe». Tean akTuBM
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MbpBOHAYanHo ce oLeHsABaT Mo LeHa Ha npupobuBaHe, KOATO BKIOYBA MOKyNHaTa ueHa (BKM. mutaTa u
HeBb3CTaHOBMMUTE AaHbuy, kakTto n [OC 6e3 npaBo Ha AaHb4eH KpeauT) M BCUYKW Mpeku pasxogw,
HanpaBeHW 3a NpuBEeXAaHe Ha akTuBa B rOOHO 3a Mon3BaHe CbCTOSHWE B CbOTBETCTBME C HErOBOTO
npepHasHa4veHve.[Jpy>XecTBOTO e Onpefenuno npar Ha cbllectBeHocT 3a 2007 r. ¢ pasmep 500.00
nesa.

Mpe3 nepviona Apy>XecTBOTO e NpMaobuno akTBwW, KnacuuumpaHn KaTto UMOTH, MaLLWHW, CbOPbXXEHWS 1
obopynsaHe (odmc obopynosaHe) Ha obwia cTtomHocT 2,212.68 nesa. HauvcneHn ca amopTtusaumu
127.79 neBa. AMOPTM3aUMMTE Ca HAYMCRSIBAHW, KATO MOCMNEA0BaTENHO € NpunaraH MMHENHUAT METOR,
3a obopyaBaHeTo, NpUTEXAaBaHO OT APYXXECTBOTO € NpuiaraHa amopTu3aumnoHHa Hopma 15%.

Cnep nbpBOHA4YanHOTO NPU3HaBaHEe MMOTUTE, MaLLUMHUTE, CbOPbXEHMATa 1 06opyaBaHeTo, NpUACBUTY oT
LOPYXECTBOTO Ce OLEHABAT Ype3 npunaraHe Ha NpenopbyYnTenHUs noaxofd, pernameHtupad 8 MCC 16,
T.e. MO UeHa Ha npugobuBaHe, HamManeHa C HaYWCNeEHUTE amMopTM3aumMyM W HaTpynaHaTa 3aryba ot
obesueHka. KeM pgatata Ha M3roTBAHE Ha OT4YeTa APYXECTBOTO HE € YCTAHOBWIO WMHAMKauMK 3a
obesLeHKa Ha npuUTexaBaHWTE aKTVMBWM M CbOTBETHO HE € M3BbpLUBaHa MPeoLeHKa 3a OT4MTaHe Ha
Takasa 3aryba.

5. HemaTtepuanHu aktmem

AKTVBUTE, OTHATAHW KaTO KHEMATEPWANHN aKTMBWY CrefdBa Aa 0TroBapaT Ha Kputepunte cernacHo MCC
38. CvobpasHo manckeaHuata Ha MCC 38 He ca oT4eTeHW KaTo HemaTepuanHu akTMBW BbTpeLl-—
HOCb3OafeHUTE penyTaums, TbproBCkM MapKu, 3anaseHn HauMeHoOBaHNS, U3AATENCKM NPaBa, KNMMEHTCKU
6asn v gpyrv nogo6bHW.

KaTto HemaTepmanHu aktneu Ha YnnuHa ALCVIL] c a oT4eTeHw:

30.09.2007 30.06.2007

(nesoBe) (nesoBse)
Pa3xopu 3a yypensBaHe 1,470.77 1,529.99
JTnuensusa 3a genHocT kato ACKIL 4152.75 4,200.00
06110 HEMATEPUSITHN SKTUBU 562352 5,729.99

HemaTepunanHuTe akTBM ca OLEHEHM N0 CEGECTOMHOCT, KOATO BKIHOYBA pa3Xxoau 3a NpuaobrsaHe.

HokonkoTo 6bAaewmTe MKOHOMUYECKN MOM3K, KOUTO NPOM3TUYAT OT NPU3HATUTE HEMATEPUATHN aKTUBM
Ha YnnuHa ALCVIL, moraT ga ce orpaHv4aT B pamMKWUTE Ha YCTaHOBMM Mepuoa 3a Bpeme, 3a aMopTu-—
3MPAHETO M CE M3Mon3Ba JIMHEEH METOA, @ aMOPTU3aUMOHHMSAT CPOK € MPUET 3a paBeH Ha (hMKCanHo
NPU3HATUA CPOK 38 aMOopPTM3aLus.

6. MiuBecTnummn BLB B3eMaHus 3a CeKkipnTusnpaHe

KaTo 4acT oT HeTekywmTe akTmBu Ha YnnuHa AOCVIL, pedmHmpaHa kaTo «/IHBecTMUMM BbB B3EMaHUS
3a CeKopUTM3npaHey e NpeAcTaBeH NopTenTbLT Ha APY>KECTBOTO, YMETO JOPMMPaHE € OCHOBEH npea-
MET 1 CMUCBI Ha CbLLECTBYBaHE Ha APY>KECTBOTO. T03M NopTdhenn oT B3eMaHus NpeacTaBnasa guHaMm—
YHa, HO LANOCTHa CbBKTYNHOCT. OTaenHMTe B3eMaHnst HAMAT MKOHOMUYECKO 3Ha4YeHne 3a APY>KECTBOTO
M3BbLH HeEroBus MopTdhenn 3a cekputuanpaHe. [NopTdennsT oT B3emaHua Ha YnnvHa ACVIL ce
06HOBfIBa, KATO MOCTLMNEHUSATa OT MOracsiBaHUTE B3eMaHWs Ce MHBECTMpa B MOKYMKaTa Ha HOBU
B3eMaHus. B cBoATa uanocT Tasmn AuHamMn4Ha CbBKYMHOCT € HeTekyLa. ETo 3allo, — He3aBucumo hakTa,
HSKOW OT B3eMaHuATa B NopTdienna nvaTt ocTaTbyeH CPoK A0 Nagexa B paMKUTE Ha 0THETHUA Nepuog, —
TO3W NOPThern KaTo CbBKYMHOCT e KNacuguLMpaH KaTo «HETEKYLLI aKTUBMY.

o oTHOLLEHME Ha MHBECTUUMUTE BbB B3eMaHWa 3a cekioputmnaupaHe ce npunarat MCC 32 «®PuHaH-
COBW MHCTPYMEHTW: onoBecTaBaHe 1 npeactassaHey n MCC 39 «®DuHaHCoBM MHCTPYMEHTW: NpU3HaBaHe
1 oueHaaHey. Cnopen pedpmHnummnte Ha MCC 39 Teawn nopTdennbT B3eMaHUs 3@ CEKIOPUTU3MPaHe ce
knacudmumpa B kateropusaTta «/IHBecTULMN, ObpXaHW [0 Nagex» U Ce TPeTUPa 0T OPYXXECTBOTO B CbOT—
BETCTBME C U3NCKBaHWNATA 3a TakaTeropusa akTuBu.

CbobpasHo MCC 39 npw nbpBOHaYanHo npu3HaBaHe Ha NpupobuTutTe B3eMaHus, B nopTdenna Ha
Ynnuna AOCKIL, Te ce oueHsiBaT kaTto «(OMHAHCOBM aKTMBW, ObpXaHW OO0 nagexy, a UMEeHHO — Mo
cebecToNHOCT, KOATO € crnpaBeanMeBaTa CTOMHOCT Ha MnaTeHOTO 38 Hero HacpeliHO Bb3Me3fsBaHe.
Pa3zxoguTe no caenkaTta ce BKIHOYBAT B MbpBOHAaYanHaTa oLeHKa.
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Cnep nbpBOHA4YanHOTO UM MNpU3HaBaHe B3EMaHWATa 3a CeKlopuUTM3MpaHe nopTdienna Ha YnnuHa
ACWL] ca obekT Ha npeoueHsiBaHe no pefa Ha MCC 39, § 100 3a dHaHCOBW MHCTPYMEHTH, KOraTo
HsIMa HanM4yHa KOTMPOBKAa Ha Na3apHaTa ueHa. [Jo AaTaTta Ha NpeAcTsBsHE Ha TO3U MeXAWHEH (DMHAHCOB
OTYET KOPEKLMS HA MbpBOHAYarnHaTa OLeHKa Ha B3EMAHMSATA HE & U3BbpLLBAHA.

Mpwn koHcTaTnpaHa BepoaTHocT YnnuHa ALCVIL pa He e B cbCToAHME fa cbbepe BCUYKM ObMKUMU CYMU
(rnaBHMLA 1 NMXBa) CbrMacHO AOrOBOPHWTE YCNOBMA 38 B3EMaHWATA, ObpXXaHW A0 Nafex, ApY>KeCTBOTO
otunTa obe3ueHka unm 3aryba BcneacTeue Ha Hecbbupaem abnr no pega Ha MCC 39, § 111. PasvepbT
Ha 3arybaTa e pasnukata Mexay banaHcoBaTa cyma Ha B3EMaHETO 1 HOBOYCTaHOBEHAaTa CnpaBefvMBa
CTOMHOCT (HO MaKCUMyM cerallHaTa CTOMHOCT Ha 04akBaHUTe BbAeLLy NapyuyHM NOTOLM, OUCKOHTUPaHW
C opurnHanHua edekTMBEH NMXBEH MPOLUEHT Ha (hMHAHCOBWUS MHCTPYMEHT (Bb3CTaHOBMM pa3mep) —
CcbobpasHo NpUHLUMNE 3a NpeanasnMBOCT Ha oueHsBaHeTo). [lo AaTaTa Ha NPeAcTsaBsiHE HA TO3U MEX—
[OVHEH hMHAHCOB OTHET KOpPEeKLUMsi Ha MbpBOHavanHaTa oLeHKa Ha B3eMaHMATa He e 3BbpLUBaHA.

7. KpaTkocpo4Hu B3emMaHus

[lo oTHOLLEHME Ha KPaTKOCPO4YHUTE B3EMaHWA ce npunaraTt uanckeaHusata Ha MCC 32 «PuHaHcoBM
WHCTPyMeHTW: onoBecTaBaHe u npegactassaHe» 1 MCC 39 «®PuHaHCOBWM WHCTPYMEHTU: Npu3HaBaHe U
oLieHsBaHe).

KaTo «KpaTKoCpo4HM B3eMaHUsa» ca oT4eTeHW B3emMaHusaTa Ha YnnuHa ALCVIL, HeBknoyeHn B nopT—
therna B3emaHuA 3a ceklpuTU3MpaHe. ToBa ca B3eMaHWs Mo HennaTeHu YCryrm M3BbH OCHOBHAaTa
thvHaHcoBa OenHOCT Ha APYXXECTBOTO, KAKTO M B3EMaHUS Mo TEKYLL NIXBU.

BaemaHnuaTta no TEKYLUN NMNXBW MpPeEOCTaBNABaT NafexXumpaHu, HO HernnaTeHn JIMXBW, KaKKTO 1 Hena—
OeXunpaHu Nnxen, KOUTO Ce O0THaACAT 3a M3MUHanNMaA oT4eTeH nepunoa.

Kbm 30.09.2007 r. kpaTkocpo4HuTe B3emaHua Ha YnnuHa ALCVIL, ca kakTo cneasa:

30.09.2007 30.06.2007

(nesoBe) (nesoBe)
BsemaHua no ycnyru 450.00 0.00
B3emaHua no nagexupaHn TEKYLL NIUXBU 1,012.92 0.00
BsemaHua no HenagexxmpaHy TEKYLLM NIXBY 0.00 0.00
Ob11jo KpaTKOCPOYHM B3EMEHNS 1,462.92 o000

8. napVI‘-IHI/I cpencrtea 1 napndHn eKkBmBaneHT

B cTaHusaTa «[MapyyHy cpeacTea 1 NapuyHy eKBUBANEHTUY Ca OTYETEHN eQMHCTBEHO NapuYHN CPeaCcTBa
B nesoBe no cMmetkute Ha YnnvHa ALCKIL, npu 6aHkaTa-geno3uTap, KakTo WM NapyuyHu CPeacTBa B
KacaTa Ha OpYy>XeCcTBOTO, KbM KOWTO ce npunarat nanckeaHuata Ha MCC 32 «PuHaHCOoBY MHCTPYMEHTM:
onoBecTaABaHe 1 npeactaeaHey n MCC 39 «®urHaHCOBY MHCTPYMEHTU: MPU3HABaHE N OLEHSBAHEY.

9. S3aemun

Mo OTHOLLEHME Ha KPAaTKOCPOYHUTE B3EMaHWs Ce rnpunaraTt uaucksaHuata Ha MCC 32 «DuHaHcoBm
WHCTPyMeHTW: onoBecTABaHe u npefctasaHey, MCC 39 «®PuHaHCOBM WMHCTPYMEHTU: MpU3HaBaHe U
oueHasaHe» u MCC 23 «Pa3xogu rno saemmy.

B ctatuarta «3aemuny ce oT4mnTa rnaBHuMUaTa rno 3aemMunTe. Henaue»(vlpaHMTe JINXBW MO 3aeMUTE, KOUTO Ce
OTHACAT 3a NSMNHaANnNA OTHETEH Nepnog 1 4YMeTo riallaHe, pecrnpekTMBHO Ha4YNCNABaHE B rMaBHULATa
Ha 3aemMa NnpeacTon B nepunog no—mManbkK OT eAnH Mecel, ce oT4MTaT KaTto «D,pyrm 3a0blDKEHNAN.

OcTtatbuuTe no 3aemuTe, nonasaHu ot YnnuHa ACVIL| ca kakTo cneasa:

30.09.2007 30.06.2007

(nesoBe] (nesoBe)
KpeaunTtHa nuHus ot Xbpces Ko. KOA 2,629,000.00 1,389,000.00
3aewm ot Bonapta A 79,500.00 0.00

061110 3aemum 2,708,50000 1,389,000.00.
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Bcuykn 3aemu, nonssanu ot YnnuHa ALCVIL| ca pegoBHo o6cnyxBaHu 1 He ca 06e3neveHn ¢ N3prnyHo
BeLLHOo o6e3neyeHue («xnporpadapHu kpegntny). KpegutHata nuHma ot Xbpces Ko. KOA e o6e3nedyeHa
CbC 3anuc Ha 3anosep, uagageH ot YnnuHa AOCKIL. YnnuHa AOCVKIL nva onuma 3a TpaHccopmupaHe
Ha 3agbimxeHneTo kbM kpegmTopa Xbpces Ko. KOA B 06MKHOBEHW, MOMMEHHM akuMn Knac Ha YnnuHa
ACVIL no nasapHus kypc Ha BenrapckaTta hboHgoBa 6opca KbM fataTa Ha ynpaXkHABaHe Ha onumaTa.

10. JaHb4HX 3a0bKEHUS

KaTo «gaHb4yHM 3afbMKEeHUs» Ca OTYETEHW HAYUCIIEHUTE HEeMagexvpaHu 3agb/KeHus Ha YnnuHa
AJCVIL| 3a nnaLuaHe Ha faHbk Bbpxy AobaseHaTa cTorHocT (“‘O40C").

BbnrapckoTo gaHbYHO 3aKOHOLATENCTBO 0CBOOOXAABA aKLUMOHEPHUTE OPYXECTBa CbC CneumanHa UH—
BECTULIMOHHA LIeN 0T KOPropaTMBHO nogoxoaHo obnaraHe. CboTBETHO B OTYETHOCTTa Ha YnnuHa ALCKIL
He Hamupa npunoxeHne MCC 12 «JaHbLm Bbpxy goxoga.

11. Opyrv 3agbiXeHus

KaTto «Opyrun 3agbiikeHna» ca oT4eTeHU nagexupaHuTe HennaTteHn 3ab/iXeHna KbM O0CTaB4/LUN, KbM
nepcoHana n HenagexxmpaHnte, Ho 0THacALlM ce A0 uaMmnHanma nepmoa nmxsum no 3aemMun.

3aﬂbﬂ)|(EHl/|‘F|Ta Ce OT4uUTaT No TAXHAaTa HOMMHAaNHa CTOMHOCT.
12. OcHoBeH kanuTan

OcHoBhuat kanutan Ha YnnnHa ACKIL kem 30.09.2007 r. e 500,000.00 (netcToTuH xunagv) nesa,
pasnpegeneH Ha 500,000. 6pos 061MKHOBEHN MOUMEHHM aKLMK C MPaBo Ha rnac oT knac A, ¢ HoMMHanHa
ctomHocT 1.00 neB Bcsika.

Kbm paTata Ha nogaBaHe Ha MeXANHHUS JMHAHCOB OTYET € B X0[ NMpoLiedypaTta No MbpBoHAa4YanHo yBe—
nn4eHune Ha kanutana cbe 150,000.00 (cTo 1 neTheceT xunagw) neea, pasnpegeneHo B 150,000. 6pos
HOBM 06MKHOBEHM MOVIMEHHW aKLMK C MPaBo Ha rnac oT knac A, ¢ HoMmuHanHa ctonHocT 1.00 neB Becsika.

13. Pesepsu
KbMm patata Ha nogaBaHe Ha MeXauHHWA uHaHcoB oT4eT YnnuHa ALOCUILL Hama dhopmupaHn pesepsi.
14. ®nHaHcoB pe3ynTaT

KaTto hmHaHcoB pe3ynTaT e oT4eTeHOo 06LLO0TO HETHO NPEBULLIEHME HA MOCTLMNNEHUSATa HAL Pa3X0anTe Ha
Ynnuna ALCVL 3a ot4eTHUs nepvog.

15. INpuxoaw, pasxoav 1 pesynTaTt oT onepaTvMBHaTa OenHOCT

MpeomeTsT Ha gerHocT Ha YnnuHa ACVIL kaTo akumMoHepHO Opy>XecTBO 3a CEKOpUTM3MpaHe Ha B3e—
MaHWA 0THacs OevHOCTTa Ha OPY>XeCTBOTO M3LANo KbM (hrHaHcoBWMS cekTop. [pyXecTBoTo HAMA 3a
npegMeT Ha OENHOCT KakBWTO 1 Ja e Apyru CAENKW, KOUTO Ja He Ce OTHacAT KbM (PUHaAHCOBUSA CEKTOP.
Mopapw Tasu npyymHa no oTHoweHre Ha YnnvHa AOCVIL nonsaTuATa «onepaTvBHa GEVHOCTY U «hnHaH—
COBa AeHOCT» CbBMagaT. Ta3n MHTepnpeTaumsa CbOTBETCTBA Ha npuHumnuTe 1 gyxa Ha MCC 7 «Ot4yeTn
3a napuyHuTe notouwy (§ 7: «lNapuyHnTe noTtoum OT onepaTuBHaTa OEVHOCT Ce M3BMW4YaT rmaBHO OT
rnaBHUTE MPUXOO0OHOCHW OEeMHOCTW Ha NMPegnpuaTMETO.»), Makap W Aa ce oTnvyaBa oT obuionpueraTa
npakTuka (3a HedhmHaHCoBM NpeanpuaTHA).

Eto 3awlo cyetoBogHaTta nonutuka Ha YnnvHa ACVIL, oTbxpecTBABamkM Te3M NOHATUA MO OTHOLLEHME
Ha [PYXEeCTBOTO, OTYMTE KaTO MOCTbMMEHWA OT OnepaTMBHA [ENHOCT MPUXOAUTE OT NUXBWU MO
NpuOooBbUTUTE B3EMaHNS 33 CEKHOPUTM3aLUS, KaKTO 1 EBEHTYANHUTE NPUXOAN OT LLEHOBW Pasnukn Mexxay
LeHaTa Ha npugobyBaHe 1 LieHaTa Ha ynpaXkHaABaHe Ha NpuaobuTuTe B3eMaHus.

KaTo pa3xogv no onepaTvBHaTa OEVMHOCT Ca OTYETEHM BCUMYKM Pa3xodv 3a MaTepuani, BbHLLHW YChyru,
nepcoHan, obLM pasxogy No yrnpasreHVeTo, KakTo 1 pasxoauTe 3a NUXBY No IMHaHCUPaHKATa 3a 0C—
HOBHAaTa AEMHOCT, 8@ MMEHHO 3a Npuao6rBaHe Ha B3EMaHWSA 38 CEKIOPUTU3MPaHE.

B cboTBETCTBME C Taka npmneTnTe ﬂe(,pl/IHI/ILI,I/II/I Ha NpmMxoanTe 1 pasxoguTe 0T ornepaTtnBHa OEenHOoCT cTa—
TNATAa ((CbVIHaHCOB pe3ynTat OT onepaTtnBHaTa OEerHOCT» CbMocTaBsa NpUXodmMTe OT OCHOBHATA [I/I3LI,FIJ'IO
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tmHaHcoBa) penHocT no npegMeTa Ha YnnuHa AOCKVIL c BcuYkuM HanpaBeHW 3a HEMHOTO
OCbLLIECTBSABAHE Pa3X0aM.

16. Opyru HedhMHaHCOBM NpUXoLu

KaTto «gpyrv npuxoguy, pecn. «nocTbnneHua no gpyra genHocTt» YnnuHa ALCVIL oTumTa npuxoauTe
(cbOTBETHO B OTHETHOCTTA Ha NapPWYHUTE MOTOLM: MOCTBLMIEHNATa) OT AEMHOCTU, KOUTO HE CE BKITHO4BaT B
npegMeta Ha OENHOCT Ha [PYXecTBOTO, HO Ce OTHACAT [0 Hero M crnocobcTBaT 3a HeroBoTo
OCbLLIECTBABAHE. TakmBa Npuxoau ca NpUXoAnTe 0T HECOMHAHCOBW YCNyrn (TUNMYHO: NPUXOAM OT OLEeHKM
Ha B3emaHus 1 0b6e3nevyeHns Ha B3emaHWus, KOUTO CcbobpasHO CKIOYEeHWTE OOr0BOPW Ce HOCHAT OT
CbKOHTpareHTa), KakTo 1 n3BbHpPeaHNTE Npuxoam (TMnMYHo: NpuxoauTe oT Npoaax6ba Ha obeanevenHns No
B3EMaHWA, Korato APYXecTBOTO € BCTbMUMNO BbB BRNafjeHMe Ha TakuBa o6es3neqeHus; npuxogu ot
HEeyCTOWKW, KOUTO HE Ce OTHacAT A0 OCHOBHaTa inHaHCoBa AeVHOCT Ha APY>XECTBOTO).

Mpes ot4eTHWA neprog YnnuHa AOCVIL| HaMa n3BbHpeaHN NpUXOaMN.
17. Opyru pa3xogn

Kato «gpyrvn pasxogu», pecn. «nnalljaHus 3a gpyra OerHOCT» Ce OT4vTaT pasxoaute (CbOTBETHO:
nnallaHnaTa) 3a AerHOCTW, KOUTO He Ce BKMHYBAT B NpegmMeTa Ha [AeVHOCT Ha [ApYXXECTBOTO, HO ce
OTHACAT [0 HEero 1 cnocobcTBaT 3a HErOBOTO OCBLLLECTBABAHE. TakvMBa ca pasxoauTe 3a He(MHAHCOBM
ycnyr (TUNWYHO: pasxofy OT OLEHKW Ha B3eMaHus 1 0be3neveHust Ha B3emMaHusi, KOUTO Cbo6pasHo
CKMHOYEHUTE [0rOBOPW CE HOCAT OT CbKOHTPAareHTa), Kakto W W3BbHPEAHWUTE pasxoay (TUMAMYHO;
pas3xoguTe 3a npopaxba Ha 0be3neyeHns Mo B3EMaHUS, KOraTo ApPY>XECTBOTO € BCTbNUMNO BbB BNafeHne
Ha TakvBa 06e3Me4eHus; pasxodM 3a HEeyCTOoMKW, KOUTO He Ce OTHAcAT OO0 OcHoBHaTa (huHaHcoBa
Le/HOCT Ha OpY>XecTBOTO).

Npes ot4eTHWA nepuog Ynnuna ALCVIL Hama n3BbHpeHW pasxogu.

18. MNpvxogu v pasxoam 0T VUHBECTULMOHHA [EAHOCT

CueTtoBogHaTa nonutuka Ha YnnuHa AOCVIL npegBuxaa cbobpa3Ho AeUHULMNTE U U3UCKBAHUATa Ha
MCC 7 «Ot4yeTn 3a napuyHMTE NOTOUMY OTOENHO OTYUTaHEe Ha MHBECTULMOHHUTE MPUXOAM M pasxoow,
onpegeneHy KaTo CBbP3aHn C MHBECTULMOHHN AeNHOCTU N3BbH OCHOBHWA NpeaMeT Ha OeNHOCT Ha Apy—
XECTBOTO (TWMAMYHO: MPWXOOW M Pas3xogu 3a yrnpaBfieHWe Ha BpeMeHHo cBOHOJHUTE OT OCHOBHAaTa
LeviHocT cpefcTBal. Tean gedvHMUMM CbOTBETHO CE MpunaraT Npy 0TYETHOCTTa Ha NapuUYHUTE NOTOLM MO
OTHOLLIEHVE Ha NOCTLMIEHMATA U MNaLLaHWATa, CBbpP3aHn C MHBECTULIMOHHA OENHOCT.

Npes otyeTHus neprog YnnuHa ALCKVIL He e nasbpLuBano pasxogn 1 HAMa NpUXoam OT UHBECTULIMOHHA
OEVHOCT.

19. doxop Ha akumA

HoxoabT Ha akumsa ce ycTaHoBsABa cbobpasHo nanckeaHusaTa Ha MCC 33 «[doxoan Ha akumay.

[pes3 oT4eTHWA Nepuog He ca Bb3HUKHaNW CbOUTUA N HE Ca U3BbPLLUEHW COENKMW, KOUTO HanaraT Kopek—
uunn cbobpasHo MCC 33. [JoxogbT Ha akums e yCTaHOBEH KaTo OTHOLLEHME MeXay HETHWUA pesynTaT crneq
LaHbLKM 1 6poaT Ha n3gageHuTe akumm Ha YnnmnHa AOCKILL

20. Cebp3aHu 1 3anHTepecyBaHn nuua

MCC 24 «OnosecTtaBaHe Ha CBbp3aHu N1Lay n3mckea UHAHCOBUTE OTHETW Aa CbabpXXaT MHopMaLma
33 B3aMMOOTHOLLEHMATA MEXY OTHATALLOTO Ce APY)XECTBO U CBbP3aHUTE HEro N1ua.

Mpes otueTHus nepuog YnnuHa AOCKWILL Hama «cebp3aHu nuuay, kakTo ca onpegeneHn 8 MCC 24, § 3,
cboTBETHO ¢ aedhmHuummTe B MCC 24, § 4 unn kakTo ca onpegeneHy B NpUioXnMoTo 3aKOHOAATENCTBO
Ha Penybnuka bBunrapus.

AHanornyHa Ha «CBbp3aHUTE Ny KaTeropus ca «3anHTepecyBaHUTE N1La», KakTo ca onpedeneHn B
yn. 114, an. 5 ot 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHW kKHuxa («3MTLK»).

MNoTeHumanHo 3aMHTEpecyBaHu nN1ua no oTHolweHve Ha YnnuHa AOCUIL ca:
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e YneHoseTe Ha cbBeTa Ha gupekTopute: CtunuaH Bnagummpos Xpuctos, Mapusa Hukonaesa J1lasa—
poBa 1 dumntbp Munyes OumnTpos;

e Jluuara, KoMTo NpUTEXAaBaT NPSKO UM HEMNPSAKO NoHe 25 Ha CTo OT rnacoBeTe B 06L0To cbbpaHve Ha
YnnuHa AOCVILL: Xbpces Ko. KOA, dvpmeHo geno Ne 21085 no onvca Ha Codmnckn rpaacku cba oT
1993 r., Codhus, 6yn. Bacun Nesckn Ne 109; ®aktop V. H. A1, doupmero geno Ne 60391 no onvca Ha
Codominckmn rpagekm cbg ot 1997 r., Codoms, yn. ConyHecka Ne 40 n 10 Benumapk ®Pong — 2 AL,
dmpmero geno Ne 398 no onuca Ha Codominckm rpagckm cbg ot 2006 r., Codms, yn. Buckap nnaHnHa
Ne 19;

e JluuaTa, KOMTO Ca YNIEHOBE Ha YNMPaBUTENHU UMW KOHTPOMHW OPraHu UM NpOKYpUCTW Ha BCSIKO OT
topuaNYecKMTE LA No NPeAXoaHaTa TouKa.

e Jluuarta, kKouTo ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBaLloTo
3aKOHOLATENCTBO, MO OTHOLLEHWE Ha N1LaTa no NpeaxoaHUTe TPY TOYKN.

MNpe3 otuetHusa nepuog YnnvHa ALOCUL He e 6BunocTpaHano CAenku CbC 3auMHTEpecyBaHu nuua,
knacudpmumpanm no 4n. 114, an. 1 3MMNUK, konto nanckeaT onosecTaBaHe Ho npasunaTta Ha MCC 24.

2. YnpaeneHune Ha puncka

CbLLEecTBEHUTE PUCKOBE, C KOWTO e CBbp3aHa fenHocTTa Ha YnnuHa ALCKWL ca pucksT oT Henna-
TexocnocobHocT (default risk) Ha 3apgbnxeHuTe nvua, NUXBeHUAT puck (interest rate risk), onepa-
LUMoHHMAT prck (operational risk] n KoHUEHTpaunoHHWAT prck (concentration risk).

PucksT oT HennaTexxocnocobHOCT e CBbp3aH C HEBb3MOXXHOCTTa Ha 3adb/KEHUTE NLA Aa U3MbHABaT
CBOWTE 3ab/DKEHWA 3a NnaLlaHe Ha cekioputuampaHuTe ot YnnuHa ALCVILL B3emaHua. Ha To3m puck e
N3MN0XEH LEeNUAT NopTdienn Ha ApYy>XeCcTBOTO OT B3eMaHWA 3a cekioputuampaHe. CymnTe NpencTtaBeHn B
HbanaHca ca Ha HeTHa 6asa KaTo U3KMKYBaT NPOBU3MMTE 338 CbMHUTENHM B3EMaHWA, OLEHEHWN KaTo
TakvBa OT pbKOBOACTBOTO Ha 6a3a NnpeaunLleH onnT 1 TEKYLLIM UKOHOMUWUYECKM YCNoBUg. 3a orpaHnyaBaHe
Ha KpeOuTHWA pUCK CTpaTernsaTa 3a M3bop Ha B3eEMaHUS 3@ CEKIOpUTU3MpaHe NpeaBuxaa NnpuaobresaHe
Ha B3eMaHusi, KouTo ca obpe 06e3neyeHn 1 YNSTO OLEHKA MO cnpaBennvBa NasapHa LeHa HaaBuLLaBa
CTOMHOCTTa Ha npupgobuBaHeTo M. [1pe3 oT4YeTHUS nepuod pPbkoBOACTBOTO Ha YnnuHa ALCKIL, He e
OLEeHABAN0 B3eMaHUs KAaTo CbMHUTENHN M CbOTBETHO He ca 06pa3yBaHu TakmBa NPOBU3UN.

JlnxseHunaT puck (interest rate risk) e onpefeneH kaTo onacHocTTa oT 3arybu B CNeAcTBMe OT NPOMSAHA
Ha nasapHUTE NMXBEHW NPOLEHTW. BnnsaHneTo Ha nuxBeHWs pUck He e oTpaseHo B BanaHca. [pyxecTBoTo
e NpWeno cTpaTerns 3a eNMMUHMPaHE Ha NMUXBEHWA PUCK YPE3 MPeEXBbPIAHE: AOroBapsaHe Ha inkcupaH
pa3mMep Ha NMXBEHWS MPOLEHT MO Mon3BaHoTO dMHaHCcupaHe 3a npuvpoobuBaHe Ha B3emaHua 38
cekopuTuanpaHe. o To3K Ha4YMH NMXBEHUST PUCK € KankynvMpaH B LieHaTa Ha Non3BaHoTo (huHaHcupaHe
1 Ce HOCM OT CbOTBETHMWSA KpeauTop.

OnepaunoHHnaT puck (operational risk) ce gedwmHupa kaTo onacHocTTa oT 3aryba, Bb3HMKBaLla OT
HeafekBaTHOCT WM NPOMYCKW BbB BbTPELLHUTE NPOLEnypw, nmua U CUCTEMW UM OT BbHLLUHW CbOUTUS.
To3n puck He Hamupa oTpaxeHve B banaHca u gpyrute efnemMeHTM Ha hmHaHcoBuTe oT4eTn. Kato
HOBOBbL3HWKHANO [APYXEeCTBO CbC cheumanHa uHeecTvumoHHa uen VYnnvHa ALCKLL e wnanoxeHo B
MOBULLIEHA CTEMEH Ha TO3U pYCK. 3a OrpaHM4YaBaHe Ha OnepauMoHHKA PUCK OpPY>XeCcTBOTO pa3paboTka u
npunara Ha yCcTOM4YMBM W paumMOHanH/ BbTPELLHW MpaBuia, NOBULLEH KOHTPOM Ha OUPEKTOPUTE BbpPXY
exxefHeBHaTa OerHOCT 1 N3rpaxpa CMCTeMa 3a NOCTOAHHO 0by4YeHre Ha NepcoHana.

KoHueHTpaumnoHHnaT puck (concentration risk) e cBbp3aH ¢ yBenuyeHaTa onacHOCT OT 3arybu, nopo-—
LeHu oT gpyrute (MbpBMYHM) pyvckoBe B nopTdenna nopagy HepocTaTbyHa OMBepcudmKaums Ha
nopTdierna B CaMoCTOATENHW, HekopenupaHu no3uumn. MNoptdennsT Ha Ynnuna AOCKIL e nanoxeH Ha
TO3W PUCK NOPaan HeJocTaTbyHMA 3acera o6l pasmep U HUCKa eddeKTMBHA CPOYHOCT Ha nopTdenna.
KOHUEHTPALUMOHHNAT pUCK He Hamupa oTpaxeHue B BanaHca M Opyrute enemMeHTn Ha (QMHAHCOBUTE
oT4eT. 38 eNMMUHMPAHETO Ha KOHUEHTpaunoHHua puck YnnuHa ALCVIL npuaBuxpa CbOTBETHWU Ha
rOpensnoXeHoTo MepKu: AvMBepcudivkaumsa Ha nopTdenna 4pe3 yBennvaBaHe Ha 06LMA pa3mep Ha
nopTdenna Npu 3ana3BaHe Ha CpefHUs pa3Mep Ha eauHMYHaTa HeKopenMpaHa no3uuums, yBenmyaBaHe
Ha 6posi Ha KOHTPareHTUTE, KaKTo 1 YBENMYaBaHE Ha CPefHaTa CPOYHOCT Ha NopTdenna.

HenHoctTta Ha Ynnnna ALCVIL, 06exT1BHO He e n3noxeHa Ha NMKBUOEH W BanyTeH pUCK.
NukengHuat puck (liquidity risk) nponsxoxpga oT BpemeBaTa CTPYKTypa Ha NapuyHUTE NOTOUM OT akTu-—

BWTE, NAcUBWTE Ha Apy>XecTBoTo. Toawn puck YnnuHa AOCVKIL| e npexsbpnuna nauano Bbpxy Kpeautopa
XbpceB Ko. KOA, kaTo e [OroBopuno ObArocpoyHa KpeguTHa MWMHWUSA C KOHBEPCWOHHA Onums, npe-—
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poctaBeHa Ha YnnuHa ALCVIL| 3a KoHBEpPTUPaHE Ha 3aAbMKEHVETO N0 KPeAMTHATa NMHWA B akumu. o
TO3W HAYMH NIMKBUOHUST PUCK € KanKynvMpaH B LieHaTa Ha No3BaHoTo hHaHCKpaHe.

BanytHuaT puck (currency risk) ce nopaxpa oT BEPOATHOCTTa 3a HEBNaronpuATHU NPOMEHU Ha BanyT—
HWUTE KYPCOBE, MNPV KOUTO MOraT ga npom3TekaT 3arybu ot o6e3ueHka Ha akTUBW, AeHOMUHUPaHU BbB
BarnyTa, pa3nM4yHa OT OTYETHaTa, Pecr. yBeENMYaBaHe Ha nasapHaTa CTOMHOCT Ha NnacuBuUTe, OEHOMUHU—
paHu B pasnu4yHa OT OT4eTHaTa Banyta. 3a oT4eTHua nepuog YnnmHa ACKIL He Hocu BanyTeH puck:
BCUYKM aKTMBM M NacuBU, CbOTBETHO BCUMYKU B3EMaHWSA M 3a0b/DKEHVS Ha OPYXECTBOTO ca AeHOMU-—
HVMpPaHW EOVUHCTBEHO B NIEBOBE.

22. CubuTtna cnen pataTta Ha 6anaHca

CwrnacHo naucksaHuata Ha MCC 10 «Cwbutua cneg natata Ha 6anaHca» HaHCOBUTE OTHETU CneaBa
[a CbabpXaT MHopMauma 3a OHe3W CbOHUTUS KakTo BnaronpusaTHW, Taka M HebnaronpuaTHW, KOUTO
Bb3HMKBAT Mexay faTata Ha GanaHca v fgartaTta, Ha KoATo (QMHAHCOBWTE OTHYETW Ca YTBbpAEHM 3a
n3naBsaHe.

Mo otHoweHune Ha YnnuHa ALCVIL| cnen patata Ha H6anaHca 3a OHYETHWUS NEPUOL HE Ca Bb3HUKHAaNM
«Kopurnpawm cebutnay no cmucena Ha MCC10, § 8.

CwrnacHo mauckeaHuata Ha MC®O n npunoxmmoTo 3akoHopatenctso YnnuHa ACVIL] onosecTsBa
cnegHoTo cbbuTme cnep patata Ha 6anaHca, KOeTo npefdcTaBnfaBa «HEKoOpUrMpawlo cbbutme» no
cmucbna Ha MCC10, § 10:

3a 21.12.2007 r. (a npu nunca Ha kBopyMm — 3a 04.01.2008 r.) e cBukaHo nasbHpeaHo 0610 cbb—
paHve Ha akuuoHepuTe ¢ aHeBeH pefd: T. 1 MNpomenun B YcTaBa Ha YnnuHa ALCUIL, T. 2 B3emaHe Ha
peLLeHVe 3a yBenn4aBaHe Ha kpeauTHaTta nuHMA oT XbpceB Ko. KOA, 1. 3. OsnactasaHe Ha C[ no pena
Ha 4un. 114, an. 1 3IMNUK; 1. 4 Paznwn. Ha toBa 06Lo cbbpaHve ce npef9nara ga ce 06cbanaT 1 B3emat
peLleHna 3a npuBexpaHe Ha ycTaBa Ha [IpyXecTBOTO B TOYHO CbOTBETCTBME C W3MEHEHUSTA B
npocrnekTa 3a MbpBOHa4YanHaTa emMyncua OBUKHOBEHW MOUMEHHW akuMuW, HampaBeHW 3a OT4MTaHe Ha
ykasaHusTa un benexxkmTte Ha Komucusata 3a oHaHCOB HaA30p, KakTo 1 Aa ce pasrneiaT v eBeHTyarnHo
[a ce npvemat npefnoxeHns Ha CbBeTa Ha OMpPEeKTopuUTE 3a CAEeNKW, M3NCKBAaLLM 0O0OpeHMeTo Ha
aKkumoHepuTe.

Vnnnna AQCL CobcraButen: Caran AL}

Oumntep OdumnTpos "ana Kpymosa
N3MbIIHUTENEH ANPEKTOP N3MbIHUTENEH ONPEKTOP



CYETOBOJEH BAJIAHC CIrNPABKA MO OBPA3EL] Ne 1 KdoH
VIMe Ha 0TYMTaLLOTO Ce NpeanpusThe: YnnuHa AQCUL, EVIK no BY/ICTAT: 175276565 ' g" -"-IHF
Buna Ha oTyeTa: KOHCONMAVPaH/HEeKOHCONNANPaH: HeKoHcomanpaH U nﬂcuu
OTueTeH nepuoa; 01.01.2007 - 30.09.2007 (B xunagu nesose)
KogHa |Tekyu, Mpeax. KogHa |Tekyu, Mpeax.
pega nepvog |nepvog pega nepvos |nepvog
A. HETEKYLWW/ AKTVBU A. COBCTBEH KAMUTAN
| IMOTW, MalmMHW, CbOPBbXEHUS 1 060pyABaHe
1. 3emu (TepeHn) 1-0011 | OcHOBEH Kanutan 500 500
2. Crpafy v KOHCTPYKLUK 1-0012 1. 3anvcaH 1 BHECEH KanuTan T.u.: 1-0411 500 500
3. MawwHu n obopyasaHe 1-0013 0OMKHOBEHHM aKLun 1-0411-1 500 500
4. CbopbXeHus 1-0014 nNpvBUNErMpoBaHN akuun 1-0411-2
5. TpaHCcnopTHU cpeacTea 1-0015 2. N3kyneHn co6CTBEHN 0OMKHOBEHMN aKLmn 1-0417
6. CTOnaHckun nHBeHTap 1-0017-1 2 2|3. N3KyneHn cobcTBEHN NPYBUIETMPOBAHY aKL 1-0417-1
7. Pa3xopm 3a npugobusaHe v nukemgaumsa Ha JMA 1-0018 2 2|4. HeBHeceH kanutan 1-0416
8. Apyrn 1-0017 O6wwo 3a rpyna I: 1-0410 500 500
O6wo 3a rpyna I: 1-0010 4 4
Il IHBECTULIMOHHN UMOTH 1-0041 0 0|1l Pe3epsu
11l BUONOTMYHN aKTUBK 1-0016 0 0[1. NMpemuiiHn pe3epBu Npy emMUTUPaHe LIeHHN KHKa 1-0421
IV Hemarepuasiim aktmsu 2. Pe3seps OT nocneAsally OLEHKN aKTUBK 1 Nacusu 1-0421
1. MNMpaBa BbPXY COOCTBEHOCT 1-0021 3. Llenesu pe3epsu, B T.4.: 1-0423
2. MNporpamHn NpoayKTu 1-0022 061K pesepsu 1-0424
3. MpoayKTn OT pa3BoiiHa AeiHocT 1-0023 cneuvannsnpaHy pesepsm 1-0425
4. fipyrv 1-0024 4 4| [Opyrv pesepsu 1-0426
O6uo 3a rpyna IV: 1-0020 4 4]|06wwo 3a rpyna Il 1-0420 0 0
V Tbproscka penyrauus
1. MonoxunTenHa penyraums 1-0051 IIl ®nHaHcoB pe3ynrtat
2. OTpuuarenHa penyraums 1-0052 1. HatpynaHa neyan6a (3ary6a) B T.u.: 1-0451
O6wo 3a rpyna V: 1-0050 0 0| Hepasnpegenexa nevan6a 1-0452
VI dnMHAHCOBU aKTUBMU Henokputa 3aryba 1-0452
1. NuBecTuuuu B: 1-0031 efiHoKpaTeH ehekT NPOMEHN CYETOB. NONNUTVIKA 1-0451-1
ObLEPHN NPeanpuaTUA 1-0032 2. Tekyula neyanba 1-0454 7 11
CMeceHn npeanpusaTns 1-0033 3. Tekywia 3aryba 1-0455
acouumnpaHu npegnpuaTua 1-0034 06w 3a rpyna llI: 1-0450 7 11
ApYrv npeanpuaTua 1-0035
2. lbpxaHn [0 HacTbnBaHe Ha najex 1-0042 OBLLO 3A PA3LEN "A" (I+11+l11): 1-0400 577 511
OBbPXABHU LIEHHU KHMXKa 1-0042-1
obnvrauyum, B T.4.: 1-0042-2 B. MANIUMHCTBEHO YYACTUE 1-0400-1
06LMHCKM 0buraumm 1-0042-3
APYr1 MHBECTULNN, AbpXaHu A0 najexa 1-0042-4 3270 1870|B. HETEKYLLW NMACUBIA
3. Opyrm 1-0042-5
O6uwo 3a rpyna VI: 1-0040 3270 18701 Tbprosckn 1 Apyrn 3afb/HkeHns
VIl Tbproscku 1 Apyrv B3eMaHus 1. 3afb/HKEHNA KbM CBbP3aHN NpeanpuaTms 1-0511
1. B3emaHusi OT CBbP3aHn NpeanpuaTms 1-0044 2. 3afb/mKeHns nosyyeHn 3aeMmn 6aHku HebaHk. dU 1-0512
2. B3emaHusi N0 TbproBCKM 3aemMu 1-0045 3. 3agbmxkenuns no 3YHK 1-0512-1
3. B3emaHusi o PMHAHCOB NIN3VHT 1-0046-1 4. 3afb/XeHNs N0 NoYyYEeHN TbProBCKN 3aeMu 1-0514
4. fipyrv 1-0046 5. 3afb/mkeHns no 06anralyioHHN 3aemm 1-0515
O6uwo 3a rpyna VII: 1-0040-1 0 0|6. Opyrn 1-0517
VIII Pa3xoau 3a 6beLuy nepnoamn 1-0060 O6uo 3a rpyna I: 1-0510 0 0
IX AKTUBM NO OTCPOYEHU AaHDBLN 1-0060-1
OBLWO PA3AEN A (I+H++IV+V+VI+VII+VIII+IX) 1-0100 3278 1878|Il [pyrn HeTekyLM nacusu 1-0510-1 0 0
B. TEKYLWW AKTVBA
| MaTepuanHu 3anacu 1-0071 11l Mpuxoay 3a 6bAELWM Nnepnoan 1-0520 0 0
1. Marepuann 1-0072
2. Mpoaykuusa 1-0073 IV TMacuBu No 0TCPOYEHN AaHbLM 1-0516 0 0
3. CT1okun 1-0074
4. He3aBbpLUEHO NPOU3BOACTBO 1-0075 V ®uHaHcupaHus 1-0520-1 0 0
5. BMOMOrMYHK aKkTUBm 1-0076
6. Apyrn 1-0077 OBLO 3A PA3AE "B" (I+11+111+IV+V): 1-0500 0 0
06wo 3a rpyna I: 1-0070 0 0
Il TbproBckn v Apyru B3eMaHus . TEKYLWW NACNBU
1. B3emaHusi OT CBbP3aHn NpeanpuaTms 1-0081
2. B3emaHusi OT K/IMEHTU 1 fOCTaBUYALM 1-0082 1 | TbProBCKM 1 ApYTU 38 b/DKEHNA
3. MNpepgoctaBeHn aBaHcH 1-0086-1 1. 3afgb/mKkeHns nosyyeHn 3aemmn 6aHku HebaHk. dU 1-0612 2709 1389
4. B3emMaHus no npeaocTaBeHn TbProBCkn 3aemMmn 1-0083 2. Tekylla yacT OT HETeKyLuTe 3a4b/KEHNA 1-0612
5. CbAebHn 1 NpUCHAEHN B3EMaHNA 1-0084 3. TekyLmn 3afb/DKEHNSA, B T.4.: 1-0630
6. laHbUY 3a Bb3CTaHOBsABaHe 1-0085 3ab/HKEHUA KbM CBbP3aHn NpeanpuaTns 1-0611
7. B3emaHusa oT nepcoHana 1-0086-2 3ab/HKEHMA NO NOJIy4YEeHU TbProBCKN 3aemMn 1-0614
8. fipyrn 1-0086 38 b/HKEHNA KbM JOCTABYMLN U KNTNEHTN 1-0613
06w 3a rpyna ll: 1-0080 1 0| nonyyeHn aBaHcu 1-0613-1
11l PnHaHCOBY aKTMBU 3ab/IKEHNS KbM NepcoHana 1-0615
1. PMHAHCOBM aKTUBK, AbPXKaHW 3a TbpryBaHe B T.4. 1-0093 38 b/HKEHNA KbM OCUTYPUTENHU NpeanpuaTua 1-0616
[OBNTOBU LEHHN KHWXKA 1-0093-1 [AaHBYHN 3a4b/IKEHNA 1-0617
[epusaTtusn 1-0093-2 4. [ipyrv 1-0618 3 1
apyrv 1-0093-3 5. Mposu3un 1-0619
2. DMHAHCOBM aKTMBK, 065IBEHM 3a npojaxoba 1-0093-4 06wo 3a rpyna I: 1-0610 2712 1390
3. Apyrm 1-0095
O6uwo 3a rpyna lli: 1-0090 0 0|l Apyrv Tekywm nacvsmn 1-0610-1
IV MapuyHn cpefcTsa v NapuiyHn eKBUBAIEHTH
1. MapuyHK cpeacTBa B 6poii 1-0151 9 2|1l Mpuxoam 3a 6bAewwm nepmoamn 1-0700
2. MapunyHn cpefcTBa B 6€3CPOYHM AEen03nTH 1-0153 1 21
3. BnokmpaHun napuyHun cpeacrea 1-0155 IV ®uHaHcupaHusa 1-0700-1
4. MNMapuyHu eKkBMBaNIEHTH 1-0157
O6uwo 3a rpyna IV: 1-0150 10 23|OBLO 3A PASAEN "T" (1+11+111+1V): 1-0750 2712 1390
V. Pa3xoay 3a 6beLum neproamn 1-0160
OBLO 3A PASAEN "B"(I+1I+111+IV+V) 1-0200 11 23
OBLO AKTUBU (A + B): 1-0300 3289 1901|COBCTBEH KATUTA/, M.Y., MTACUBW (A+B+B+T): 1-0800 3289 1901
[Jata Ha cbeTassHe: 12.10.2007 CobcTasuten: Caran Al Pbkosoguten: AnmMutbp AnmMuTpoB




OTYET 3A IOXOONTE

ViMe Ha oTuMTawoTo ce npegnpuatue:
Buna Ha oTyeTa: KOHCONMAVPaH/HEKOHCONUANPAH:
OT4yeTeH nepuog;

CrPABKA MO OBPA3EL] Ne 2 KdH

YnnuHa AQCUL,
HekoHconuampaH
01.01.2007 - 30.09.2007

€0 UMNUHA s

EVIK no BYNICTAT: 175276565

(B xunagu nesose)

KogHa |Tekyu, Mpeax. KogHa |Tekyu, Mpeax.
pega nepvog |nepuog, pega nepvog |nepuog,

PA3XOaU nPMxoamn
| Pa3xoay No MKOHOMUYECKV efleMeHTU A. Mpuxoau ot feiHocTTa
1. Pa3xoau 3a marepuanm 2-1120
2. Pa3xoay 3a BbHLUHW YCyru 2-1130 5 2|1 HeTHu npuxoay oT npoaaxe6u Ha:
3. Pa3xogm 3a amopTusaumm 2-1160 1. Mpoaykuusa 2-1551
4. Pa3xoau 3a Bb3HarpaxaeHus 2-1140 1 2. CTokun 2-1552
5. Pasxoau 3a ocurypoBku 2-1150 3. Ycnyrm 2-1560 1
6. BanaHc. cT-T npogaAeHun akTvBK (6e3 NpoayKLMs) 2-1010 4. Opyrv 2-1556
7. V\ameHeHue 3anacute ot npoaykuus v Hrl 2-1030 06w 3a rpyna I: 2-1610 1 0
8. [ipyrn, B T.u.: 2-1170 1

obesLeHka Ha aKTBm 2-1171 Il Mpuxoay oT dHaHCMpaHus 2-1620

npoBU3nn 2-1172 B T.4. OT NPaBUTE/ICTBOTO 2-1621
O6wo 3a rpyna I: 2-1100 7 2

11l drHaHCOBK NPUXOAN

Il duHaHcoBM pasxoau 1. Mpuxoam ot NMXBU 2-1710 136 14
1. Pa3xogy 3a nnxsu 2-1210 53 1|2. Mpuxogy OT AMBUAEHTN 2-1721
2. OTtpuuareniimn pasnuku ot onepauum ¢ PA n 2-1220 3. MonoxutenHn pasnukn ot onepauumn ¢ PA n A 2-1730
3. OTpuuaTtesiHn pasnkn NPoMsiHa BaslyTHU KypcoBe 2-1230 4. MoNoXUTENHN Pa3NNKN NPOMSIHA BaUlyTHU KypcoBe 2-1740
4. fipyrv 2-1240 5. Opyrn 2-1745
O6uo 3a rpyna Il 2-1200 53 1|06wo 3a rpyna Ill: 2-1700 136 14
B. O6Lwo pa3xoau 3a geiHoctTa (I + 1) 2-1300 60 3|B. O6wo npuxoam ot geiHocTTa (I + 11 + 111): 2-1600 137 14
B. Meyan6a ot geiHocTTa 2-1310 77 11|B. 3ary6a oT geliHocTTa 2-1810
IIl Aan oT neyan6a acounnpanu, CbBMecTHM npeanp. | 2-1250-1 IV [1an oT 3ary6a acouumpaHun, CbBMECTHU Npeanp. 2-1810-1
IV V13BBbHpEefHY pa3xoam 2-1250 V VI3BBHPEeHW Npuxoam 2-1750
. O6wo pasxoam (b+ Il +1V) 2-1350 60 3|I. O6wo npuxogu (6 + IV + V) 2-1800 137 14
. Nevyan6a npeaun obnaraHe ¢ faHbuUy 2-1400 77 11|4. 3ary6a npean obnaraHe ¢ AaHbLM 2-1850
V Pa3xoav 3a AaHbuu 2-1450
1.Pa3xoau Tekywm Kopn. AaHbum Bly neyanbarta 2-1451
2. Pa3xop /(MKOHOMWS) OTCPOYEHU KOPN. AaHbLM 2-1452
3. Opyrm 2-1453
E. Meuan6a cnep obnaraHe ¢ gaHsuy (4 - V) 2-0454 7 11|E. 3ary6a cnepg obnaraHe ¢ gavbum (4 + V) 2-0455

B T.Y. 32 Ma/ILMHCTBEHO yyacTue 2-0454-1 B T.Y. 38 M/ILMHCTBEHO yyacTue 2-0455-1
XK. HeTHa nevan6a 3a nepuoga 2-0454-2 7 11]K. HeTHa 3ary6a 3a nepuoga 2-0455-2
Bcuuko (M+ V + E): 2-1500 137 14|Bcuuxko (I + E): 2-1900 137 14

3abenexka: Cnpaska no o6pasel, Ne 2 Ha KPH «OTyeT 3a oxoauTe» e U3roTBeHa C HaTpynBaHe 3a NOCOYEHNA OTYETEH Nepuoa.

[Jara Ha cbcTassHe: 12.10.2007

CobcTasuten: Caran AL,

PbkoBoguten: AnmMutbp AumMutpoB






