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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINHHU S ®UHAHCOB OTUET
3a neserTte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JieBa, OCBEH ako He € IOCOYEHO JIPYTo

OPTAHM3AIIASA U OCHOBHA TEVWHOCT

brenrapcka Tenexomynukanuonna kommnaaus Al (“BTK” wnn “KommanusTa”) e myOnMyHO aKIMOHEPHO
JIPY’KECTBO, ChC cepanuine B brarapus u aapec no chacdna perucrparus: rp. Codwus, Oyn. “Torieben”
Ne 8. Jleitnocrra Ha BTK BKItouBa pasBuTHe, SKCIUIOATANNS U MOMJPHKKA HA HAIIMOHATHA (PUKCUPaHa U
MOOMJTHA TEJIEKOMYHHUKAIIMOHHA MpeXa 3a IPEeHOC Ha JaHHHU M Ha JPYTU TeICKOMYHHUKAIIMOHHH MPEXKH U
CHCTeMH 3a AaHHM 3a PemyOnuka benrapust.

DOYHKIIMOHAJHA BAJIYTA U BAJIYTA HA IIPEJCTABSIHE

To3u MexauHeH (UHAHCOB OTYET € W3rOTBEH B XWISAU OBJITApCKH JIeBa, KOATO € (PyHKIMOHATHATa
BaJyTa, M3MOJ3BaHa OoT KoMmmaHusATa, OCBEH B CIIy4aWTe, KOTaTo € MOCOYEHO APYro. bhiarapckusT e e
(huKcHpaH KbM eBpoTO TIpH Kype 1.95583 meBa = 1 eBpo.

CYETOBOJHA MOJIUTHUKA

To3n MEXIUHEH HHIWBUAyaleH (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C MEXIyHapOIHHUTE
craagapty 3a ¢puHancoBo orautane (MCDO), omodpenu ot komucusaTa Ha EC u € CBBp3aH ¢ MEXAMHHMS
KoHcouaupan (uHaHcoB otueT Ha ['pyma BTK 3a neerre mecena, npukiouBaimy Ha 30 cenTeMBpU
2007. Konconuanpanust puHaHcoB oT4eT ¢ u3naaeH Ha 30 oxromspu 2007.

B nHacrosmus MexnuHeH (UHAHCOB OTYET Ca MPHIIOKEHU CHIMUTE CUCTOBOIHH MOJIUTUKUA U METOIU Ha
W3YHCIIEHHe, KaKTO B TOAWIIHWS (UHAHCOB oTdeT Ha KommaHusTa 3a rojaMHara, MPUKIIOYBAIIAa Ha
31 nexemBpu 2006.

Ilpeusuncienne Ha (PUHAHCOB OTYET
Kakro e omoBecterno B Oemexkka 21 kpMm 30 cenremBpu 2006. KoMmmanusaTa € BB3NpHENTa IOJIHTHKA

MMpUXOAUTE U OTUCTHATa CTOMHOCT Ha OpoAaaACHUTE MAaTCpUATIHU 3allaCu u )Z[’bJ]FOTpElﬁHH aKTUBU Ja CC
npeaACTaBAT HCTHO KAaTO APYTrU He‘laJ’[6I/I, HCTHO. CpaBHI/ITGHHI/ITC JaHHH Ca CbOTBCTHO peKJ’IaCI/I(I)I/ILII/IpaHI/I.

ITAPUYHM CPEJICTBA U MAPUYHU EKBUBAJIEHTH

KoM Kbm
30.09.2007 31.12.2006
PasmamarenHn cMETKH U ITAPHYHU CPEICTBA B Opoid
B Oparapcku nesa 27,636 119,168
B eBpo 11,789 10,999
B uyxnectpanna BanyTa, pa3IidHa OT €BPO 3,171 4,334
OO0110 pa3manaTeIHi CMETKU U TIApUYHU CPECTBa B Opoi 42,596 134,501
Cpo4HHU JACTIO3UTH
B Obnrapcku eBa - 14,000
B uyxnectpanHa BanyTa, pa3iIHuHa OT €BPO - 1,520
OO01I0 CPOYHU IETIO3UTH - 15,520
ObIIO ITAPMYHU CPEJICTBA U ITAPMYHU EKBUBAJIEHTU 42,596 150,021




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEXXKU KBM MEXIVMHHUA ®PUHAHCOB OTYET (npoxasmxenue)

3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

5. B3EMAHUS U ABAHCOBMU ILUIAIIIAHUAA

Kem Kem
30.09.2007 31.12.2006

TBproBcku B3eMaHuUs 68,340 67,306
BsemaHus oT cCBBp3aHU JHIA 81,833 20,607
B3emaHus mo MexIyHApOIHH pa3deTH 21,460 17,801
Hpyru Bzemanus 6,126 11,328
ABaHCOBH IUIAILIAHUS 12,041 10,540
OO01110 B3eMaHUs 189,800 127,582
O06e3neHka 3a HechOUpaeMu 1 TPYAHO-CHONpaeMu IbJITOBE (27,974) (26,671)
OBIIIO B3EMAHUA 1 ABAHCOBU ITJTAIIIAHIM A 161,826 100,911

6. MATEPUAJIHM 3ATIACH

Kbm Kbm

30.09.2007 31.12.2006

Marepuanu 41,081 44273
CTOKH U ApYTH 297 416
OBIIO MATEPUAJIHU 3AITACU 41,378 44,689

7. HETEKYIIU AKTUBU, KTACU®UILIUPAHU KATO AKTUBU JIHbPKAHU 3A TPOJAKBA

Ha 8 despyapu 2007 BTK mponmaBa akTHBH, KOWTO Tpedu TOBa Ca H3MOJI3BaHU B JEHHOCTTA.
JloroBopeHara 11eHa 3a aKTUBUTE BB3JIM3a Ha 2,462 Xmsaau jJeBa. Te3n akTHBH ca IpeICTaBeHN B OanmaHca
o OanmancoBa croitHOCT KbM 31 mekemBpu 2006.

KoM Ksm

30.09.2007 31.12.2006

AKTHUBH, CBBP3aHHU C IPOU3BOACTBEHATA JEHHOCT - 601
HETEKYIIU AKTUBU, KIIACU®UITNPAHU KATO JbPXXAHU
3A ITPOJAXKBA - 601




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

8. HMOTU, MAIIMHU U CHbOPBKEHUSA

Komyranus Ipenoc CnomararenHu Pazxonu 3a O6mmo
NeHHOCTH  MpuIoOuBaHE
Ha [IMA
OrueTHa CTOHHOCT
kbM 31 nexemBpu 2006 958,287 859,936 360,938 69,680 2,248,841
[punobutu - 91 453 66,782 67,326
[IpexBbpiieHU 38,829 10,111 16,079 (65,019) -
Ortmucanu (10,667) (139) (7,786) (14) (18,606)
OT4eTHa CTOMHOCT KBbM
30 cerrrempu 2007 986,449 869,999 369,684 71,429 2,297,561
Harpynana amopruzanus
kbM 31 nexemBpu 2006 441,181 533,527 164,819 - 1,139,527
Pasxomm 3a amopTH3anus 57,563 12,712 16,812 - 87,087
Ormicanu (7,561) (115) (7,496) - (15,172)
Harpynana amoptuzanus
xbM 30 cenremBpu 2007 491,183 546,124 174,135 - 1,211,442
BAJTAHCOBA CTOMHOCT
KbM 31 JEKEMBPU 2006 517,106 326,409 196,119 69,680 1,109,314
BAJTAHCOBA CTOMHOCT
KbM 30 CENTEMBPU 2007 495,266 323,875 195,549 71,429 1,086,119
9. HEMATEPHUAJHHU AKTUBHA
Jlunemsun  Codryep  Hemartepmamnu 06110
AKTHBH U3BBH
ynotpeba

OryetHa cToHOCT KBbM 31 mexemBpu 2006 472 181,320 5,941 187,733
[punobutn - - 70,339 70,339
[IpexBbpiieHn 461 41,501 (41,962) -
CropHupaHa o0e31ieHKa 672 672
Ormcanu - (26) - (26)
OtuerHa croiHocT KbM 30 cenrremBpu 2007 933 222,795 34,990 258,718
Hatpynana amopruszamnus kM 31 nexemspu 2006 161 99,771 - 99,932
Pa3zxox 3a amopTu3anus 81 24,976 - 25,057
Ormcanu - (20) - (20)
Hatpynana amopruszanus kM 30 cenremspu 2007 242 124,727 - 124,969
BAJTAHCOBA CTOMHOCT
KBM 31 AEKEMBPU 2006 311 81,549 5,941 87,801
BAJTAHCOBA CTOMHOCT
KBM 30 CEIITEMBPU 2007 691 98,068 34,990 133,749

10. MHBECTULIMHA

B TO3M MexIWHEH WHIOMBHIAYyaleH (HHAHCOB OTYET HWHBECTHUIIMUTE B JBIIEPHU JpPYyKECTBa ca
NpeAcTaBeHr Mo ceOecTOMHOCT, HaManeHa ¢ pa3Mepa Ha oOe3leHKaTa. BcHuky IbIIepHH Ipy>KecTBa ca
peructpupanu B bearapus.



BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

10. UHBECTHIMHU (IPOAbKEHHE)

JpyxecTBO Kem KsMm HJanuwa  Onwucanue
30.09.2007 31.12.2006  yuactue (%)
30.09.2007

WHBecTHLINY B IBILIEPHH APYIKECTBA

BTK Mo6aiin 698,257 501,711 100%  MoOwuien onepatop
Omneparop, mpeajaran
NpeAIUIaTeH Tesle()OHHN

Byndon 2,325 2,325 100%  ycayru

BTK Her 794 794 100% HurepHeT noctaBunK
BTK Cexkropuru 5 5 100%  Oxpana

OO010 HHBECTUINH B JBIICPHA

JIpy>KecTBa 701,381 504,835

Jpyru nHBECTUIINN, HETHO - -

Hpyru 342 342

OO6110 ApyTH MHBECTHIINHU, HETHO 342 342

OBIIO MHBECTUIINN 701,723 505,177

Ha 26 suyapu 2007, 6 anpun 2007, 21 rouu 2007 u 18 centemBpu 2007 ca HanmpaBeHH MapUYHA BHOCKHU
cboTBeTHO OT 36,000 xunamu nesa, 50,546 xunaau nesa, 57,000 xunaau nesa u 53,000 xunsagu jieBa B
BTK Moo6aiin.

11. 3AIBUKEHUS KBM JOCTABUHIIHA

Kosm Kbm

30.09.2007 31.12.2006

3aabIKeHUs. KbM JOCTABYHUIM, CBbP3aHU C MHBECTULIUU 13,682 26,246
3aIbIIKCHUS KbM MOOMIIHU OTIEPaTOPH 22,235 17,194
Y1paBiIeHCKH YCIYTH U TEXHAYECKH KOHCYIITAIIH 10,755 4,008
Pasxomu 3a monapwKka Ha MpeKaTa 5,062 4,078
3aIbIDKEHUS TI0 MEKAYHApOIHU pa3yeTu, HETHO 1,576 2,559
Jpyru 3aabiKeHns 12,624 18,011
OBIIO 3AABJDKEHUA KbM JOCTABUYNILIN 65,934 72,096

12. JIPYT'YM KPATKOCPOUYHH 3AIbJIKEHUS

Kbm Kbm

30.09.2007 31.12.2006

3anbpInKeHNs KbM IIEpCOoHaIa 16,738 19,827
[IpoBu3nm 3a TOOPOBOIHO HAITyCKaHE 2,474 10,000
JlanbK BBpXY HOOaBEHATa CTOHHOCT 7,632 6,523
KopnopaTtuBeH nanbk 2,601 5,345
ConuaaHu OCUTYPOBKH 4,078 5,349
Kabennu npoextt MECMA 1,620 5,225
ABaHCH OT KJIMEHTH 2,260 3,960
3abKEeHUs 110 OllEHKA Ha IEPUBATUBU - 2,107
JlaHBK BBPXY IOXOANTE Ha (PU3UUECKH UL 5,374 929
3aabIKEeHNS 3a JINIEH3HOHHU TaKCH 711 747
JlanbLu BEpXy pa3sXxoAUTe U NPU U3TOYHUKA 12 374
3aaBIDKEHNS 110 JTUXBH 56 335
Jpyru KpaTKOCpOYHH 3aIBIDKCHUS 1,596 1,412
OBIIO APYI'U KPATKOCPOYHU 3AIBJDKEHUA 45,152 62,133




12.

13.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

JIPYTU KPATKOCPOYHMU 3AIBJKEHUS (MTPOABJKEHUE)

[IpoBususTa 3a TOOPOBOIHO HamycKaHe B pasMmep Ha 2,474 xunsagu neBa kbM 30 centemspu 2007 € BbB
BpPB3Ka C PEIICHUETO 32 NIPECTPYKTypUpaHe Ha neiHocTTa Ha KoMmnanusara mpe3 2007.

3anbmkenusra mo kadexnu npoektt MECMA B pasmep Ha 1,620 xunsau nea kbM 30 cenremspu 2007
BB3HUKBAT B pe3yaTart ot pojsita Ha BTK Ha nentpanna otunrama crpana no norosopa MECMA 2004 3a
HOJApBXKKaTa Ha BCHUKU IoABOAHU Kabenu B CpeansemHo, Uepseno u YepHo mMope.

Ksm 30 cenremBpu 2007 “Jlpyrm KpaTKOCPOYHHM 3aIbJDKEHHs” BKJIIOYBAT MPOBU3MA B pa3Mep Ha
364 xwaau neBa, B T.4. 164 Xunsaau jeBa 3a ChAeOHH MCKOBE TIO0 TpyAOBU criopoBe M 200 Xuisinu JieBa
rmoba ot K3K. Pe3ynraThT OT Te3u nena € HeCHTypeH. PBKOBOJCTBOTO BipBa, Ue TOM HAMA Ja OKaxke
CBILECTBEHO BIMSIHUE BHPXY TO3M MEXJIMHEH WHIUBUAYaICH (DUHAHCOB OTYET.

B cratum ‘KoprmopatuBen manbk’ u ‘JlaHBK BBPXY MOXOAWTE HA (PU3WUYECKU JIUIA’ Ca BKIFOUCHH CYMHU,
CBOTBETHO B pasmep Ha 2,601 xwmsinu neBa u 2,805 Xwisiay JieBa, MPEeACTaBISBAIIN JaHBUYHH 33 IbIKCHUS
U JINXBU yCTaHOBeHU c peBu3noHeH akT Ha HAII ot 20 asryct 2007, xouto xbM 103U MOMeHT bTK
o0xaiBa.

JABJITOCPOYHU 3AEMUA

Ksm KoM

30.09.2007 31.12.2006

CHUHIMKHUpaH 3aeM - 472,758
HoB cunaukupan 3aem 641,480 -
DHUHAHCOB JIM3UHT 3,362 6,530
Hpyru - 12,135
Kpatkocpouna gact (30,744) (61,585)
OBLIO ABJI'OCPOYHU 3AEMUA 614,098 429,838

Ha 21 aBrycr 2007 BTK pedunancupa 3aapKeHHATa CH TIO CHIIECTBYBAINS CHHANKUPAH 3aeM Ha 00Iia
croitHoct 350 mumnmona eBpo. Ha 17 Asrycr 2007 BTK crana cTpaHa mo HOB JOTOBOp 3a 33aeM
opranusupat oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u Bank
Austria Creditanstalt AG ¢ MaHgar mo opraHu3MpaHe Ha CHHAWKUApaHO ¢uHaHCHpaHe. Ha pasmonoxxenue
Ha BTK mo HoBUs 10r0OBOD ca iBa CPOYHHU U €IUH PEBOJIBUpAIll 3aeM. [IbpBUIT CpOUEH 3a€M C MAJIeXK CIe]
OoceM TOAMHM MOXE Jla C€ HW3I0J3Ba C IIeJ M3IUIAIaHe Ha CHINECTBYBAIM (HHAHCOBH 3aJIBIDKCHHMS.
Bropust cpodeH 3aeMm e ¢ manex cie celeM TOIMHH M MOXKE Ja ce M3IMOoJ3Ba ¢ el (UHAHCHUpaHEe Ha
karutanoBuTe pasxoau Ha BTK w nmpimepaute i apyxkectBa. TpeTHsT 3aeM € MpenocTaBeH Ha W3IS0
peBonBHupamia 6a3a ¥ yCBOSBaHETO My € HACOYEHO KBbM 3aJI0BOJISIBaHE HYXXAWTE OT 00OPOTEH KaluTal,
KaKTO W JIPyTy HY XM HAa KOMIIAHUUTE OT Tpymnara.

JInxBarta, KOATO c€ HA4MCIsABA 3a BCEKM JIMXBEH IMEPHOJA CE€ OMNpeAens OT ChOTBETHaTa CTOMHOCT Ha
EURIBOR rmmroc wuHanOaBka. HapmbaBkara ce wu34ucisiBa B 3aBUCHMOCT OT OTHOIIEHHETO Ha
KOHCOJIUIMPaHUs OO0I HETEH IBJIT KbM KOHCOJNMAWpaHaTa mpodopma rnedanda npenu JIMXBH, JaHbIU U
aMOpTH3alMM U Bapupa B rpaHunute Mexay 2% u 2,5% 3a mppBus 3aeM U Mexny 1,25% u 2% 3a Bropus
Y PEBOJIBHPALLMS 3a€MH.

BTK me nmpemoctaBu oOe3nedyeHHe 3a W3IUIAIAHETO HA 3aJb/DKCHUSATA Ha JPYXKECTBOTO MO HOBHS
JIOTOBOP 32 3a€M H IIle CKIFOYH CHOTBETHHUTE JOTOBOPH M JIOKYMEHTH 3a MpeAO0CTaBsHe Ha 00e3NeveHne B
cpok ot 90 ZHM OT IBPBOTO OTITyCKAHE HA 3a€MHU 110 HOBHS JIOTOBOP 32 KPEIIUT.



BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

13. JIbJArOCPOYHU 3AEMMU (IIPOIBbJIKEHUE)

33HBH?K6HPIH mo (l)](lHaHCOB JIU3UHT

Yact ot codryepHure nmpoaykru, usnoisBanu oT BTK, ca HaeTu mo noroBopu 3a (PMHAHCOB JIM3HHT.
Cpennuar cpok Ha goroBoputre ¢ 3 roauHu. CpenHusaT edekTuBeH nuxBeH mnpoueHT e 6.10%.
CripaBeBaTa CTOWHOCT Ha IM3UHTOBUTE 3aabkeHus Ha BTK e 6mu3ka o oTueTHaTa MM CTOMHOCT.

MuHUMaTHY JIU3UHTOBU Hacrosma croitHocT Ha
TJIAIIaHAS MHHUMAJTHUTE JTU3UHTOBH
TIamaHus
Kbm Kbm Ksm Kbm
30.09.2007 31.12.2006 30.09.2007 31.12.2006
3abioKeHus 10 GUHAHCOB JIM3UHT C
MaaexK:
Jo 1 roguna 3,514 3,513 3,362 3,168
Mexny 2 1 5 TOOUHU BKIIOYUTETHO - 3,514 - 3,362
OBIIO 3AABJDKEHU A 3,514 7,027 3,362 6,530
Hawmanenu c: 6paenm GpruHancoBu
TaKCH (152) (497) - -
HACTOSILA CTOMHOCT
HA 3AJIBJDKEHUATA 3,362 6,530 3,362 6,530

bamancoBata CTOWHOCT Ha akTHBHTE, MPUAOOUTH 4pe3 ¢uHaHCOBUS TH3UHT KbM 30 centemBpu 2007 e
7,015 xumsou nesa.

14. OTCPOYEHM JAHBYHH 3AIbJKEHUS, HETHO

Ksm Kbm

30.09.2007 31.12.2006
OTcpoveHr JaHbYHU aKTUBH
JBIrocpouHu TOX0IM Ha TIepCoHalIa 888 726
[IpoBu3sns 3a 0Oe31eHKa U HeChONPaeMoCT 2,780 2,518
Hauucnenu pazxoau 5,060 5,105
OO0110 OTCPOUYEHH TAHBYHU aKTHBH 8,728 8,349
OTcpoveHH JaHbYHU 3aIbIDKCHHS
VIMoTH, MaIllliHU B CHOPBKECHUS (58,708) (57,480)
0010 OTCPOUYCHU NaHBYHH 3aIBIDKCHUS (58,708) (57,480)
OBIIO OTCPOYEHU JAHBYHU 3AABJDKEHNW A, HETHO (49,980) (49,131)

15. JBJrOCPOYHH JOXOU HA NEPCOHAJIA
Kbm KbMm

30.09.2007 31.12.2006
3aabrKeHre B HA4aJI0TO Ha Meproja 7,258 9,889
Pasxomu mo Texymr TpyIoB CTax 1,281 492
Pasxonu 3a muxsu 373 394
0010 pa3xo, MPU3HATH B OTYETA 32 TOXOIUTE 1,654 886
[Tnamanus Ha MEHCHOHUPAIIN CE CITY KATEIN (30) (38)
OcBobojieHu B pesynraT Ha JJoOpoBosiHaTa mporpaMa - (3,479)
3AOBJIKEHUE B KPASI HA TIEPUOJA 8,882 7,258
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16.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXKKU KbM MEXIUHHUST ®UHAHCOB OTYET (npoasikeHue)

3a neserte Mecena, npukirouBany Ha 30 centemspu 2007

Beuuxu cymu ca B Xuimsiiu ObJATapCcKH JIEBa, OCBEH aKo HE € IOCOYEHO JPYro

OCHOBEH KATIUTAJI U JUBUJEHTHU

PeFl/ICTpI/lpaHl/IﬂT OCHOBCH KallMTaJ BKJKOYBA:

Bpoit akun

HomwuHan Ha enHa akmus B JieBa

Kamuran cerimacHo cbaebHara perucrpaius Ha Komnanusta
Kopekuys BcieacTBre H3MO0N3BAaHETO Ha FepMaHCKaTa MapKa KaTo
(byHKIMOHAIHA BaJTyTa

OCHOBEH KAIINTAJI

CTpyKTypa HAa aKIIMOHEPHUSI KATTUTAJI

Bpoii Ha 0OMKHOBEHHU aKIMH
HE® Tenekom Bwnrapua OO
Hpyru akinuonepu

OBILIO OBMKHOBEHU AKIIMU B AKITMOHEPHU S KATIUTAJI
Bpoii Ha pedepeHInanan akiuu

Peny6muka Beirapust
OBIO BPOU AKLIMU B AKITUOHEPHU A KATIUTAJI

Kem Kbem
30.09.2007 31.12.2006
288,764,840 288,764,840
1 1

288,764 288,764
263,137 263,137
551,901 551,901
30.09.2007 %
260,082,374 90%
28,682,465 10%
288,764,839 100%
1 100%
288,764,840 100%

Ha 10 noemspu 2004 BTK e perucrpupana karo myOianyHO ApyskecTBO. KaTo 4acT OT MpaBUTEICTBEHUS
NPOEKT 3a MpHUBaTH3alXs Ha ocTaHanuTe 35% appkaBHa coOcTBeHOCT OT Kanutajia Ha BTK, ObarapckoTo
MPaBHUTEJICTBO Mpeiara 4pe3 myomudeH Thpr Ha 27 suyapu 2005 moutm 35% ot akmumre cu Ha
Bwnrapckara ¢honnosa 6opca, kaTo OTTOraBa Te ca cBoOOHO THPryBaHHU Ha Oopcara.

KoM 30 centemBpu 2007 xanuranst Ha BTK ce cheTom ot 288,764,839 00MKHOBEHU MOMMEHHU aKIIUU H
enHa mpedepeHIIMaNHA aKIUsA, COOCTBEHOCT Ha Obp)kaBaTa upe3 MUHHCTEPCTBO Ha TpaHCHOpTa H

,E[aJ'ICKOC’BO6H_ICHI/I$ITa. HoMunuanHaTa CTOMHOCT Ha CJHa aKIuAa € 1 nes.

Jloxox Ha akuust

Tpute mecena, Heserre Tpute mecena, Jesette

TPUKITIOYBALIH Mecella,  HPUKIIOYBAIIN Mecela,

Ha 30.09.2007 MPUKITIOYBALIH Ha 30.09.2006  mpuKIIOYBAIIU

Ha 30.09.2007 Ha 30.09.2006

Ieuanba 3a pasmpenesHe 56,105 194,949 71,410 216,761
CpenHo npereriicH 6poit 0OMKHOBEHU

aKI1H 288,765 288,765 288,765 288,765

J0XO/J HA AKLIM A (B neBa) 0.19 0.68 0.25 0.75

JAuBuaeHTH

Ha romummnuoro obmo chOpanue Ha akuumoHepute, mpoBeaeHo Ha 19 1oHm 2007 e B3eTo pemieHHE 32
pasmpenensHe Ha AMBUACHTH OT 3aleJieHWTe 3a pasmpenensHe pesepBu Ha Kommnanumsta 3a 2006, Ha
ctoitHocT (.55 eBa 3a BeAka akuus OoT KanuTtana Ha KommanusTa.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

16. OCHOBEH KANIUTAJI ¥ JUBIJAEHTH (ITPObJKEHHE)

3aabLJKEeHHUATA 32 JUBHAEHTH ca:

KoM

30.09.2007

JuBHAEHTH, 0100pEHH OT TOJUIIHOTO 001110 ChOpaHue 158,821
Hepasnpenenenn AMBUICHTH 3a NPEAXOAHU TOANHH 11
Janb1y BbpXy AMBUAECHTH (3,821)
W3miaTeHn TUBHACHTH (154,933)
OBILO 3AABJDKEHNA 3A AUBUAEHTHU 78

17. Ipuxoau

Tpure mecena,

JleBeTTe Mecela,

Tpure mecena,

JleBetTe mMeceta,

MPUKIIOYBAIIM  [TPUKIIOYBAIIY HA MPUKIIOYBAIY  NPHUKIIOYBAIIN HA
Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
(mpenzumcieH) (mpenz4ncIeH)
Wzxomsir Tpaduk 74,158 235,077 93,261 292,593
MecedeH HaeM U MHCTaTAlMOHHHA
TaKCH 75,742 226,189 74,384 225,787
Jluauy 3a B3aUMHO CBBP3BaHE U
HACTU JTUHHUH 44343 130,696 34,966 111,528
[IpeHoc Ha naHHU 21,012 55,621 16,626 37,860
Panuo u TeneBU3sHOHHU
HM3IbYBAHM 8,966 25,078 8,250 24,333
[Ipuxoam oT MEXIyHAPOIHU
pazueTu 13,442 35,742 8,648 21,672
Hpyru 7,429 22,441 8,022 25,595
OBIIO IMTPUXOIN 245,092 730,844 244,157 739,368

18. JIPYI'M OIIEPATUBHM PA3XOIH

Tpute mecena,

JleBerTe Mecela,

Tpute mecena,

JleBeTTe Mecena,

HpI/lKﬂ}O‘iBaHJ,I/I HpI/lKﬂ}O‘iBaHJ,I/I Ha HpI/lKJ'llO'-IBaLlII/I HpI/lKJ'llO'-IBaLlII/I Ha
ua 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
CebecTofHOCT Ha yCIyTH (YCIyTH
¢ nobaBeHa CTOHHOCT) 489 2,174 514 2,854
Haertu nuHWM 1 mpeHoOC Ha TaHHU 1,397 4,066 1,474 5,077
Pa3xonu 3a moaapbKKa U PEMOHT 8,227 22,314 6,364 20,794
JIMIEH3MOHHH TaKCH 2,094 6,443 2,377 7,675
Pasxomu 3a crpanes Gpoua 4,549 13,792 4,296 14,280
Pa3xonu 3a KOHCYJITaHTCKU
yCITyTu 12,710 39,078 13,162 36,043
Pasxo/u 3a mpeBO3HU CpelCTBa U
TPAHCIOPT 3,454 9,752 2,687 6,812
AMUHHACTPAaTHBHH Pa3X0au 8,787 14,103 2,942 8,053
Pa3xonu 3a pexiama, 00CIy)KBaHe
Ha KJIWEHTH, TAKCH U Ha B3€MaHUs 9,262 30,604 11,201 30,564
Jpyru 6,548 17,054 3,514 8,933
OBIIO APYT'U OITEPATUBHU
PA3XOI1 57,517 159,380 48,531 141,085
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007

Beuuxu cymu ca B Xuimsiiu ObJATapCcKH JIEBa, OCBEH aKo HE € IOCOYEHO JPYro

18. JIPYTH ONEPATHBHH PA3XO/H (ITPOXbKEHHE)

Ot ronHn 2004 pa3xonuTe 3a KOHCYJITAHTCKH YCIyTH BKJIIOUBAT YCIYTUTE CBHIIACHO MOANMCAHU AOTOBOPU
cbe cBbp3ann auna (Cuxkamop EOOJ u Axsent BTK HOK Jlumwuren, chOTBETHO 3aMECTeHH B CBOWTE
IpaBa U 33bJDKEHUS 110 JOTOBOPA 3a YIPABICHCKU YCIYTH M JIOTOBOPA 32 TEXHUYECKU U KOHCYJITAaHTCKU
yenyru ot “HE® Tenexom Boearapus” OOJ], Codus mo cuiata Ha cropazyMeHHeE, CKIIOYEHO Ha
14 aBrycr 2007) 3a ynpaBiieHHEe U TEXHUYECKO 00CTy»X)BaHe. Y CIIyruTe, MPEeJOCTaBsIHU 0 cHUjlaTa Ha Te3U
JOTOBOPH, BKJIFOUBAT: THPTOBCKH, TEXHUYECKU M ONEPATHBHU KOHCYJITAHTCKH YCIIYyTH; YCIYTH, CBbP3aHU
C aHanu3, U300p M yNpaBlIeHWE Ha MPOEKTH, MOAECPHHU3AIMI Ha MpekaTa U MojJoOpsBaHe HAa HEHHOTO
Ka4ecTBO; OCUTYpsIBaHE Ha 000pynBaHe, COPTyep U TOCTaBKH, 00yUeHHE U APYTH.

19. PA3XO/H 3A IEPCOHAJIA

3ariaT ¥ Bh3HArpaKaeHUsI
BHocku 3a IEHCHOHHO, 3/JpaBHO
ocurypsiBane 1 (GoHz
BespaboTnna

Hpyru HanbGaBku

Jpyru pa3xomau 3a mepcoHana

OBIIIO PA3XO/IH 3A
[TEPCOHAJIA

20. ®UHAHCOBH PA3XO/IU, HETHO

Pa3zxonu 3a nuxsu
IIpuxonu oT nMXBU
Jpyru pa3xoau, HETHO

ObIIIO PMTHAHCOBU
PA3XO/11, HETHO

21. JIPYT'M IIEYAJIBHA, HETHO

[ewanOu ot mpogaxda Ha

JBJITOTPaiHU AKTUBU

[Nevan6u ot nponax6a Ha
Marepuaiu

ObIIO IMTEYAJIBN, HETHO

Tpure mecena,

JeBerte mecera,

Tpure mecena,

JeBeTTe Mecera,

NPUKITIOYBAIIM  TPHUKIIOYBAINY HA  TPHUKIIOYBAINM  [PUKIIOYBAIIN HA
Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
27,053 75,008 23,981 78,889

5,279 15,812 690 10,331

1,137 4,412 2,091 7,147

1,164 3,021 2,231 4,258

34,633 98,253 28,993 100,625

Tpure mecena,

JleBetTe mecera,

Tpure mecena,

JeBeTTe Mecera,

MPUKIIIOYBAIIA MPUKIIIOYBAIIA HA MPUKITFOYBAIIA MPUKIIFOYBAIIA HA
Ha 30.09.2007 30.09.2007  na 30.09.2006 30.09.2006
18,574 31,053 5,064 18,738

(654) (1,749) (511) (1,494)

(10,095) (8,025) 177 (2,202)

7,825 21,279 4,730 15,042

Tpute mecena,

JleBeTTe Mecela,

Tpute mecena,

JleBerTe Mecena,

MPUKIIOYBAIM  MPUKIIOYBAIIY Ha MPUKIIOYBAIY  MPUKIIOYBAIIN Ha
Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
1,849 3,946 650 1,039

64 125 249 361

1,913 4,071 899 1,400
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

21. JPYIM NNEYAJIBH, HETHO (ITPObJUKEHUE)

[leyanOure u 3aryoure OT OCBOOOXKIaBaHE OT aKTHBH ca MpPEJCTaBeHH HeTHO B OTdera 3a JOXOAWTE B
CcTaTUsl TedanouW, HeTHO. B pesynrar mpuxomu B pasmep 1,936 xunsaam neBa 3a IEBETTE MeEcella,
npuxiouBamy Ha 30 cenremBpu 2006, pecriektuBHO 1,032 Xmiaau ieBa 3a TpUTE Mecela, IPUKITI0YBAIIN
Ha 30 centemBpu 2006 1 pa3xoau 3a MaTepuaId U KOHCYMaTUBU B pa3mep 536 Xumsau jieBa 3a AEBETTE
Mecela, npukiouBan Ha 30 centemBpu 2006, pecniektuBHO 133 Xwmisiau jeBa 3a TpUTEe Mecella,
npukrouBany Ha 30 centemBpu 2007 ca pexnacuduiupanu B OT4eTa 3a JOXOJUTE B CTATHS MEYaioH,
HETHO.

22. PA3XOJM 3A KOPIIOPATHUBEH JIAHBK

Pa3xoam 3a janbou

Tpure mecenia,  JleBerte meceria, Tpute mecena,  JleBerte mecena,
NPUKITIOYBAIM  TIPUKIIOYBAIIHN HA NPUKITIOYBAIIM  [TPUKIFOYBAIIH HA
ua 30.09.2007 30.09.2007 ma 30.09.2006 30.09.2006

Teky1 pa3zxo[ 3a KOPIIOPaTUBEH
JTaHbK 6,305 21,592 11,763 34,736
Pa3xonu 3a oTcpodeHH IaHbLIH,

CBBP3aHU C BB3HUKBAHETO U

BB3CTAHOBSIBAHETO Ha BPEMEHHH

pa3IuKu 597 848 1,107 3,864

OBIIO PA3XO/IH 3A TAHBII 6,902 22,440 12,870 38,600

O6H_II/IT€ pa3xoau 3a IaHbIH MOr'aT Ja C€ paBHAT CbC CUCTOBOJHATA neqan6a, KaKTO CJIeaBa:

Tpure meceua,  [leBerre Mmecena, Tpure meceua,  [leBerre Meceua,
MPUKIIIOYBaIIA MPUKIIIOYBAIIA Ha MPUKIIIOYBaIIA MPpUKIOYBaIlIn Ha
Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
MMEYAJIBA ITPEAM JAHBLU 63,007 217,389 84,280 255,361
JlanbuHa cTaBka 10% 10% 15% 15%
HaHLK IO MpujIo)KMMarta JaHb4yHa
CTaBKa 6,301 21,739 12,642 38,304
EdexT Ha NOCTOSIHHY JaHBYHU
pa3IuKu 601 701 228 296
PA3XOIU 3A JTAHBIU 6,902 22,440 12,870 38,600
E®EKTHMBHA JTAHBYHA
CTABKA 10.95% 10.32% 15.27% 15.12%
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

. CJIEJIKM ChC CBbP3AHU JINLIA

Tabnuuara mo-noy NpeAcTaBsl caifaTa Ha B3€MaHHUATa OT M 3aJb/DKEHHATA KbM CBBP3aHM JIMIA KbM
30 centemBpu 2007:

Bzemanus 3aabKeHus
Ksm Kem Kvm Kem
30.09.2007 31.12.2006 30.09.2007 31.12.2006
PTK 6,343 2,031 77 149
BTK Her 125 123 18 1
BTK Moobaiin 73,977 17,488 2,204 777
BTK Cextoputu 3 34 229 14
Byndon 1,385 362 (283) (80)
HE® Tenexom - - 5,354 -
Cuxamop - 569 - 1,004
Ansent BTK HOK JItx. - - - 3,004
OBIIO 81,833 20,607 7,599 4,869

Ta6nnuaTa MOo-40J1y NpCACTaBsd MOJYUCHUTC IIPUXOAN OT CBbP3aHU JIMIA:

Tpure mecena, JleBetTe mecera,
MPUKIIOYBAIIY  [IPHUKIIOYBAIIY HA

Tpure mecena, JeBeTTe Mecera,
MPUKIIOYBAIY  [IPUKITIOYBAIIY HA

Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
PTK 5,126 7,566 3,191 8,581
BTK Her 637 998 289 998
BTK Mobaiin 42,081 62,904 12,455 32,671
BTK Cexkropuru 2 4 5 18
byndon 1,092 1,664 777 2,148
OBIIO 48,938 73,136 16,717 44,416

Ta6nnuaTa MOo-40J1y NPCACTaBs MOJYUCHUTC YCIYTH OT CBbP3aHU JIMILIA:

Tpure mecena, JeBette mecera,
MPUKITIOYBAIIN  [TPHUKIIOYBAIIY HA

Tpure mecena, JeBeTTe Mecera,
MPUKIIOYBAIY  [IPUKITIOYBAIIA HA

Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006
PTK 302 458 285 1,051
BTK Her 12 19 8 22
BTK Mobaiin 7,536 10,924 2,160 5,093
BTK Cexroputu 2,465 3,633 999 3,487
Byndon 1,350 2,037 1,119 2,415
HE® Tenexom 5,354 5,354 -
Cukamop EOO/] 109 3,874 2,580 3,807
Ansent BTK TOK JITxa. 4,897 22,097 8,605 26,119
OBIIO 22,025 48,396 15,756 41,994
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23.

24.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

CJEJKHU ChC CBBP3AHH JIMIA (TIPOIb/IKEHUE)
B'[)3Hal"pa?l€[[el{lflﬂ Ha PbKOBOACTBOTO

Ha ocHoBaHMe nmoanucas 10roBop 3a ynpasieHue, Cukamop (3aMecTeH B CBOUTE IPaBa U 3abJDKECHUS 110
t03u jorosop ot “HE® Tenekom buarapus” OO/, Codust mo cuimata Ha criopasyMeHHe, CKIUYCHO Ha
14 aprycr 2007) mpemocraBs KOHCYNTaHTCKM U ympaBieHckd yciryrn Ha BTK u  cpoTBeTHO
BB3HAIrPaXICHUATA U COLMATHUTE OCUT'YPOBKH Ha PBKOBOJCTBOTO Ca HAYKMCIICHU KaTO YCIIyTH.

KoM 30.09.2007 Ha KIH04YOBH CITY>KUTENH OT cTapuiv MeHUIKkMBbHTa HAa BTK ca Hauncnenu:

e boHyc 3a pasiuka B 1IeHa Ha akiusi- cyMa B pasmep Ha 1,790 xwisau jeBa, OT KOUTO HEIIATeHU KbM
rnocoueHara gara 1,315 xunsaau aeBa;

o bonyc [IpexBbprisae-cyma B pa3mep Ha 450 Xuiisu JieBa, HETJIATEHU KbM IOCOUYeHATa JaTa;

e bonyc IIpomsiHa Ha KOHTPOJI-CyMa B pa3Mep Ha 822 XUJIA/IM JieBa, HETNIATeHU KbM IMOCOYeHaTa JaTa.

IIOETU AHI'A’KUMEHTH U YCJIOBHMU 3ATBJIKEHUS

HNuBecTHIIMOHHA TPpOrpaMa

Crrimacao JloroBopa 3a mpomaxba Mexay Obirapckata mabpkaBa U BuBa Benuspc I'MOX, ABcTpus
(‘BuBa’), BuBa e moena aHraXMMEHT Jia HamnpasisBa KommnanusTa qa MHBECTHpa CyMa HE MO-MajKa OT
400 munmmona eBpo (782 MuiamoHa JeBa) 3a MEPUOA OT S5 TOAWHHM, 3allOYBAIl CJCH TPHUKIIOYBAHE
BHENIPSIBAHETO Ha TIporpaMara 3a KalWTaJOBH HWHBECTHUIIMH, NpEIHA3HAYEHW U 3a TIOCTUTaHE Ha
TOJUIIIHUTE 3aJadd 1o IudpoBU3aluATa, ONpeneieHn B AHekc kbM JloroBopa 3a mpopaxkoOa. Kem
30 centemBpu 2007 KoMmnanusTa U3MbIHsIBA T€3H U3UCKBAHUS CHIVIACHO MOIYYEHO MUCMO OT ATEHIUSITA
3a CICANPHUBATH3AIMOHCH KOHTPOJT.

JloroBopHu 3agbiKeHNs 32 NPUAOOUBAHEe HA MAIIUHU, ChOPbKEeHHUsI U 000pyIBaHe

KoMmanusra e cxmounna AOTrOBOpHU € OO0CTaBYUIIM OTHOCHO KallUTAJIOBU pPA3XO0aH, O,I[O6p6HH B
HWHBECTULIMOHHATA IIporpama. Hsxou aHra)xuMeHTH HE ca IMMPUKIIIOYCHU KbM JlaTaTa Ha OajaHca.

B Tabnumara mo-momy ca 006001IeHr aHT&)XUMEHTUTE 3a MPUA00UBaHe Ha 00OPYIBaHE IO TE3U IOTOBOPH
kbM 30 cenrremBpu 2007:

Onucanne Ha 000PYIBAHETO Ob6mra HocraBeno no AHT2XIMEHT
JIOTOBOpEHa cyMa 30.09.2007

Xapayep u copryep 9,102 4,535 4,567

Wsrpaxnane n nncrtamupane Ha BTK mpexara 7,764 1,096 6,668

MpexoBo 0b6opyaBaHe 105,259 80,944 24315

OBIIO 122,125 86,575 35,550
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM MEXJINMHH S ®UHAHCOB OTYET (npoabikenue)
3a neserte Mecena, npukirouBany Ha 30 centemspu 2007
Bcuuku cymu ca B Xuiisiiu ObJIrapcky JeBa, OCBEH ako He € IOCOYEHO JIPYTo

25. ONEPATHUBEH JIU3UHI

Tpure mecena, JeBette mecera, Tpure mecena, JeBeTTe Mecera,
MPUKITIOYBAIIN  MIPUKIIOYBAIIN HA MPUKIIOYBAIY  [IPUKITIOYBAIIA HA
Ha 30.09.2007 30.09.2007 Ha 30.09.2006 30.09.2006

MuHMMAITHHY [UIAIAHUS 110

JIOTOBOPH 32 OTIEPaTHBEH JIM3HHT,

MIPU3HATH KaTo pa3xoJ 3a mepruoaa 2,723 7,343 1,802 4,494

KoM 30 centemBpu 2007 BTK AJl uma 3aabmkeHusl IO HEOTMEHUMHU JTOTOBOPH 3a ONEPATHUBEH JIM3UHT,
YUHTO Ma/eX € KaKTo clelBa:

KoM KbMm

30.09.2007 31.12.2006

Jlo 1 rogunHa 11,978 8,258
Mexnay 2 1 5 TOAUHU BKIIOYUTETHO 8,244 12,546
OBIO 3AJBJDKEHUSA T10 OITEPATUBEH JIM3UHI 20,222 20,804

[InamanusaTa MO OnepaTUBEH JHU3WUHT TPEACTaBISABAT BHOCKM MO HaeM Ha YacT OT aBTOMOOWIIMTE Ha
BTK AJl. CpemHusT CpOK 110 JIM3UHTOBUTE JOTOBOPHU U JTOTOBOPHUTE 32 HAEM € 3 TOIUHH.
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