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HA ,,3aBoacku crpoexu — IIC - Ilepank” AJl,
rp. Illepuux
Ipe3 BTOPOTO TpuMeceune Ha 2007r.,
cernacHo wi.1000, an.4, T.2 ot SITILK

1. Baxuu cnOuTHa 33 . 3aBoackn crpoeku — ITC-Ilepnux® HACTLIOHJIHN IIpe3
BTOpOTO TpuMeceune na 2007r. (01.04.2007r. — 30.06.2007r.)

Ha nposegeno OCA ot 29.06.2007 rox. Ha “3aBojickn crpoexu-IIC-Tlepuuk” AJl-Ilepuuk
/ZASPE/ ca B3eTH ClieHUTE PELICHHU:

- Ilpuema nokiana Ha ynpaBHTEHATE OPraHy 3a JACHHOCTTA Ha APYECTBOTO IIpe3 2006 rox.;
- [Ipuema rogunEus GUHAHCOB OTHET HA APYXecTBOTO 3a 2006 rox.;

- IIpuema noknana Ha cCENHATN3UPAHOTO OAUTOPCKO MPEANPUATHE 33 H3BHPIICHATA
[IpOBEpKa HA FOAUINHAA (PUHAHCOB OTIET HA APYxkecTBOTO 3a 2006 rox.;

- W360p Ha perucTpupaH OgHuTOD;

- OcBo6oxIaBa OT OTTOBOPHOCT WICHOBETE HA YIPABUTEIHUTE OpraHy 3a IeHHOCTTa UM TIpe3
2006 ron.;

- IIpomeHu B opranuTe Ha yIpaBJiieHHE Ha JPYyKECTBOTO;

- He pasnpenens musuient 3a 2006 rox,

- 3anens mevanbara Ha OpyxecTBoTO 32 2006 rox. 3a HOKPHBAHE Ha 3ary0a OT MHHAIH
TOJIWHH.

Ha 19.06.2007 r. e oripaBeHo Thproso npenioxenne B b®b-Codusn A/l 3a 3akynysane
Ha IleHHH KHIXa, cbriaacHo 3IIIIK ot “3aBoacku crpoexu-IIC-Ilepank” A/l-Ilepuux
/ZASPE/;

- Ilpemmoxwuren: “Codcerpoit” AJl;

- YoenroMoImeH unBectrrroneH nocpenauk: UIT “byndpoxspc” AJl;

- Bpoit Ha axiuuTe, TpUTEkKAHAE HA IPEAJOKUTENS /IPAKO | Upe3 cBbp3anu auna/: 34 331
6p./25.00 %/,

- bpoit Ha akuuTe, 06€KT Ha THProBoTO mpetoxkenue: 102 991 Gp.;

- [Ipeynarana 1ieHa 3a eqna akoust; 36.00 ne.;

- Cpok Ha npesioxkeHuneTo: 28 JHH, CIMTAHO OT AaTara Ha IyOIMKyBaHE B JBa LIEHTPATHH
©XEeHEBHHKA.

Ha 15.05.2007r. apyxectBoTo e mpeacraBwiio B KOH u B®Bb nadopmanus OTHOCHO
C/IEAHOTO 00CTOATEICTBO — 000 chOpaHne HA AKIIHOHEPHTE

“ 3aBoacku crpoexu-I1C-TITepuaux” AJl-Ilepank /ZASPE/ cBukBa OCA nHa 29.06.2007 roz. ot
10.00 1. B rp. IlepHuk, KB. MOIIMHO NpH CICAHUS THEBCH pex:

- Jloxsiaz Ha ynpaBUTEHUTE OPraH# 3a JeHHOCTTa Ha ApyKecTBoTo npe3 2006 rox.;

- IIpuemane Ha roauIIHMS (PHHAHCOB OTUYET HA IpyXecTBOTO 3a 2006 ro.;

- Jloxnaa Ha perucTpupanus omurop 3a 2006 rox.;

- Otuer Ha JIupexTopa 3a Bpb3Ka ¢ HHBECTHTOPHTE;

- N360p Ha perucTpupaH OAHTOD;

- OcBo6GoxkaBane Ha YICHOBETE Ha YIIPAaBUTETHHTE OPTaHU OT OTTOBOPHOCT 3a JIEHHOCTTA HM
mipe3 2006 rox.;





[image: image2.png]- [IpoMenu B opranuTe Ha ynpaBieHHE Ha JAPYKECTBOTO;

- Pemenne 3a pasnpenencuue Ha puHaHcoB pe3ynrtar. [Ipoekt 3a pemieHue: neyanbara Ha
IpyxectBoTO 32 2006 rox. 1a Obe H3MBI3BaHA 3@ MOKPUBaHe Ha 3aryOH OT MPEIXOIHH
NIEpHOIY;

- IIpu jmurica Ha KBopyM ch6panuero me ce nposene Ha 16.07.2007 roa. ot 10.00 4. Ha
CBIIOTO MSCTO U IIPH CHIIHUS THEBEH pe]l.

- Iloxanara 3a OCA e my6muxysana B JI.B. 39/2007 roa.

Ha 04.05.2007r. gpy:xectBoTo ¢ mpeacraBmio 8 KOH u B®b nndopmanus oTHOCHO
CJ1€THOTO O00CTONATENCTBO — B3eMaHe HA PelIeHHE 32 CBHKBaHe HA 00mi0 chOpaHme Ha
aKUHOHepHUTe

Ha npoBeneno 3acenanue Ha CrBera Ha AupekTopuTe Ha “3aBoicku cTpoexu-11C-TIlepHuk”™
AJl-Tlepaux /ZASPE/ ot 22.03.2007 roz.e mpueto pemenwue 3a cBukBane Ha OCA.

Ha 26.04.2007r. gpyxecrBoro ¢ npeactaBwiio B KOH n B®B oryer XbM NBLPBOTO
TpEMeceune Ha 2007r.

2. Baxun cnbontug 3a ,3ABOJICKM CTPOEXH - IIC - IIEPHUK” A,

HACTHLIMJIH OT HAYAJI0TO Ha PuHAHCOBATA TOAMHA 10 Kpas HA BTOPOTO TpHMecedHe Ha
2007r. ¢ HaTpYnIBaHe

Ha mposeneno OCA ot 29.06.2007 roa. Ha “3aBozcku crpoexu-I1C-Tlepuux” AJl-Ilepauk
/ZASPE/ ca B3eTH ClIeTHUTE PEIICHHU:

- Ilpuema noxiiana Ha ynmpaBUTETHUTE OPraHM 33 ACHHOCTTA Ha Ipy)ecTBOTO mpe3 2006 rox.;
- Ilpuema rogumsus GUHAHCOB OTYET Ha APYyxecTBOTO 3a 2006 rox.;

- [Ipuema noknaza Ha CIEHUATM3APAHOTO OAUTOPCKO MIPEANPHUATHAE 32 H3BbPIICHATA
IpOBepKa Ha FOAWINTHASA (UHAHCOB OTYET Ha JpyxkecTBoTo 3a 2006 rox.;

- U360p Ha perucTpupan omguTop;

- OcBo6osxaBa OT OTTOBOPHOCT WICHOBETE HA YIIPABUTEIHATE OPraHy 3a JCHHOCTTAa UM IIpe3
2006 rox.;

- [IpoMeHu B opranuTe Ha yNpaBiIeHHE Ha APYKECTBOTO;

- He pasnpenens nusuaent 3a 2006 rox.

- 3azens nevanbata Ha ApyxecTBOTO 3a 2006 ro. 3a MOKpUBaHe Ha 3ary0a OT MHHAIA
TOIWHH.

Ha 19.06.2007 r. e ornpaBeno Thproso npemnoxenne B B®B-Codua Al 3a 3akymyBane
HA NEeHHH KHIKa, cbriaacHo 3IIIIK or “3asoacku crpoexu-IIC-TIlepauk” A/l-Ilepunk
/ZASPE/;

- IIpennoxuren: “Codcerpoit” AJl;

- YoenHOMOIIEH uHBeCTHIIHOHEH nocpenuuk: UIT “bynbpoxspc” ALl;

- bpoit Ha akuKTe, IPUTEXKAHNE HA IIPEUIOKHUTEIIS /MPSKO U Ipe3 CBbp3aHu mmma/: 34 331
6p./25.00 %/,

- bpoii Ha akiuurTe, o6exT Ha THProBoTo mpeioxenue: 102 991 6p.;

- IIpennarana neHa 3a exsa akius: 36.00 is.;

- Cpok Ha npennoxeHueTo: 28 NHU, CAMTAHO OT JaTaTa Ha IIyOIHKyBaHE B IBa [ICHTPATHH
©)XKeTHEBHUKA.

Ha 15.05.2007r. apyxecrBoto ¢ mpeactaBwio B KOH u B®b nndopmanua 0THOCHO
CJIEAHOTO 00CTONATEICTBO — 0010 ChOpaHue HAa AKIIHOHEPHUTE



[image: image3.png]*“ 3aBoacku crpoexu-IIC-Ilepuux “ AJ/l-Ilepank /ZASPE/ cBuksa OCA nHa 29.06.2007 rox.
ot 10.00 4. B rp. Ilepruk, kxB. MommHo 1pu ClieAHKUA JHEBEH PeNl:

- Jlokan Ha yIipaBUTEIIHUTE OPraHy 3a JEeHHOCTTa Ha ApyXecTBOTO mpe3 2006 rox.;

- Ilpnemane Ha rogumHusA GUHAHCOB OTUYET HA JAPYKecTBOTO 3a 2006 rox.;

- Jloxnax Ha perucrpupanus ogurop 3a 2006 rox.;

- Oruer Ha JlupexTopa 3a Bpb3Ka C HHBECTHTOPHTE;

- U360p Ha peructpupad oauTop;

- OcBobork1aBaHe Ha WICHOBETE HA YIIPABUTEIHUTE OPraHH OT OTTOBOPHOCT 3a AEHHOCTTAa MM
npe3 2006 rox.;

- IIpoMenu B opranuTe Ha ynpaBlieHHEe Ha APY>KECTBOTO;

- Pemenue 3a pasnpenenenve Ha Gpunancos pesynrar. [Ipoekrt 3a penienue: nevanbara Ha
IpyxecTBoTo 3a 2006 rof. na 6b1€ U3NBI3BaHA 3a IIOKPHBAHE HA 3aryOH OT MPEIXOIHI
(50 (001

- IIpu nunca Ha kBOopyM crOpanmeTo me ce mposene Ha 16.07.2007 rox. ot 10.00 4. Ha
CBHINOTO MACTO ¥ IIPHU CHINUA JHEBEH pejl.

- [loxanara 3a OCA e ny6muxysana B J[.B. 39/2007 roz.

Ha 04.05.2007r. apyxectBoTo ¢ mpeacraBmio B KOH u B®Bb uadgopmManus 0THOCHO
CJICAHOTO O0CTOATEJCTBO — B3eMaHe HA PeHIeHHE 32 CBHKBaHe Ha o0mo chOpaHme Ha
AKIHOHEPHUTE

Ha npoBeneno 3acenanne Ha CpBeta Ha aupekropute Ha “3aBoacku crpoexu-I11C-IlepHux”
AQl-lIlepauk /ZASPE/ ot 22.03.2007 rox.e mpueto pemmeHue 3a cBuksane Ha OCA.

Ha 26.04.2007r. apy:xkecrBoro ¢ mpeacraswio B KOH u B®B ordyer KbM mBbpBOTO
TpuMeceune Ha 2007T.

Ha 30.03.2007r. apy:xectBoTo e npeacrasuio Ha KOH u B®B roqumen or4er 3a 2006r.

Ha 31.01.2007r. apyxecrBoro e npeacraBuwio Ha KOH u BOB or9eTr KbM 4eTBBPTOTO
TpuMeceune Ha 2006r.

3. Bimsnue Ha BaknuTe cnOuTHA 33 ,3ABOJCKW CTPOEXM-IIC-IIEPHUK” Al
HACTHIHJIH Npe3 BTOpoTo TpuMeceune Ha 20071, BLPXY pe3yJTarure BbB (PHHAHCOBHS

oTueT

Baxuure cpburusa 3a ,,3ABOJJICKU CTPOEXWU-IIC-IIEPHUK” AJl, HacThOWIM Tpex
BTOpoTO TpuMeceune Ha 2007r., oTpa3zeHH B IPEAXOJHUTE TOUKH, HE Ca OKa3aiM BIIMSIHUE
BBPXY PE3yJITaTHTE Ha APYKECTBOTO BHB (PUHAHCOBUA OTUCT.

4. Onncanue Ha OCHOBHHTE PHCKOBE W HECHTYPHOCTH, NpeX KOHTO € M3NPABEHO

»3ABOJICKH CTPOEXU-TIC-IEPHUK” A/l npe3 oCcTaHAJATA YacT OT GHHAHCOBATA
roHHA

CUCTEMATHUYHH PUCKOBE

CucteMaTHYHHTE PHUCKOBE Ca TC€3H, KOUTO JIEUCTBAT M3BHH €MHUTCHTA W OKa3BatT
KIIIOYOBO BIIUSHHUC BBPXY JeHHOCTTa U CHCTOSHHETO My. Te ca CBBpP3aHH CHC CHCTOAHHETO HA
MaKpOHKOHOMHYCCKaTa cpez[a,' MOJIMTHYECKATa CTaOMITHOCT H IIpOLECCH, PETHOHAIHOTO
Pa3sBUHTHC H IOp. OCHOBHOTO OrpaHA4YaBaHC H BIMSIHUCTO HAa CHCTECMATHYIHHUTE PUCKOBEC €



[image: image4.png]cBOHpaHETO H aHaJIM3WUpAHETO Ha TeKymara HHPOpMalMs, KaKTO H H3MO0JI3BaHETO Ha
IIPOTHO3H OT HE3aBHCUMH M3TOYHHUIIM 33 CHCTOSHHETO HA CHCTEMATa KaTo IO,

B Ta3u Bpp3Kka eMuTeHTa OH ClleIBaio Jla peopraHu3mMpa ASHHOCTTA CH, ChOOpa3sIBaKu
Ce C BIMAHHETO HA CHCTEMAaTHYHHTE PUCKOBE U IPOTHO3HUTE Pa3vyeTH B CTPaHATa, B KOSTO
U3BbpIIBA TIPEIMETa CH Ha JEHHOCT.

IMouTHYIecKH PHCK.

ITonuTHYECKUAT PHCK OTpa3sBa BIUSAHHUETO HA IIOJUTHYECKUTE MPOLIECH B CTpaHara
BBPXYy CTONAHCKHS H WHBECTHIMOHHHS MpoOIeC KaTo ISUI0 M IIO—KOHKPETHO BBPXY
BB3BPBIIAEMOCTTa OT MHBecTHHHHTE. CTelmeHTa Ha TONHTHYECKHUS PUCK Ce OIpenmensd ¢
BEPOATHOCTTA 3a IIPOMEHH B HEONAroNpHATHA [OCOKA HA BOJEHATA OT IMPABHTENICTBOTO
ObIATOCPOYHA MKOHOMHYECKA IONHMTHKA U KaTO CICJICTBHE OT TOBA — HETaTMBHHU IPOMEHH B
HHBECTUIHOHHMS KinuMaT. JIpyru ¢akTopH, KOHTO CBINO BIMSAAT HA TO3H DHCK, ca
€BCHTYAIHUTE 3aKOHOAATEIHH HPOMEHH M IIO-TOYHO Te3HM, KOMTO KacasdT CTONAHCKUA H
HMHBECTHIMOHHMS KJIMMAaT B CTpaHaTa.

BeBexxnaHe Ha 3HauMTENHH 3aKoHOAarenHH mpomeHH cienx 01.01.2007 romuua BB
BpB3Ka ¢ IpPHEMAHETO Ha Dbbiarapus kxaro mobiaHONpaBeH wWieH Ha EBpomeiickus Cpio3
cp3aanoxa mpe3 2007 roauHa H3BeCcTHA HecTaOMITHOCT 3a OM3HECa M OKa3BaT U Mpe3 TYKemara
2007r. cumHO BIMSHME BBPXY  BB3MOXHOCTHTE MYy Ja IPOrOH3HpAa OBAELIOTO CH
HKOHOMHYECKO pa3BHTHE.

MakpouKoOHOMHYECKH PHCKOBE
VBenuueHHMAT O Ha W3HOCA M HHBECTHIMMTE B bbirapus mpes 2006r. momaspixaiie
roguunus pactex Ha BBII ¢ Hag 6.00%, xaTo ogakBanusTa 3a nepuoja 2005-2008 ronuna ca
HMHBECTHIIMHUTE JIa pacTar ¢ 0o — 6bp3u TeMuoBe oT pactexka Ha BBII kato mensT UM cieasa
na nocrurde mpe3 2008r. mo 25.10% ot BBIL. [Iporuosupanara uudiianys 3a ChIIys MEPHO
Cc O4YaKBa Ja ce 3aIbpKd Ha cpeaHo HHMBO OT 3.5%-4.00%, BBIpPEKH OTYETEHOTO
CPaBHHTEIIHO BHCOKO HHMBO Ha MHQuamms B Kpas Ha 2006r. B pasmep Ha 6.50%, mnenra Ha
npasuTenacTBOTO 3a 2007 roauHa e uH(NamuaTa Ja ce NOHIKM M B Kpas Ha IEpHOJa Ja €
3.1%, a cpenqnoroaumAara uHbranws 3a 2007 roguna xa e 4.4%. IIpes 2006r., KakTo U mpe3
npeaxogHata 2005 roauHa nNOCTRIMXAa  3HAYATENHHA  TAPHYHHA  CpEACTBA  OT
IPEANPUCHEAVHUTETHH U cTpykTypHH (GoHAoBe Ha EC. TeHmenmusra 3a HapacTBaHe Ha
TBProBCKHMA NeUIMT INe ce 3ama3sd W Cliel NPHUCBeIWHABAHETO Ha crpaHata KeM EC.
Hapacnanoro BeTpemHo nmoTpedieHre, akTHBHOCTTA Ha OH3HECa M MPOABIDKABAIIUAT IPUTOK
Ha Yy KAECCTPaHHY MHBECTUIWH IIPABAT BHHITHOTHPrOBCKASA ASQHUIMT II0-MAJIKO PHCKOB
C npencrosmoro mibepanu3upaHe Ha THPropusAra B crokooOMena ¢ EC naif-3acTpaimena e
IPOLYKIMATA Ha XPAaHUTEIHO-BKyCOBaTa HHIYCTPUS, JOKATO IPOMHIIIIEHHAT CEKTOP €1Ba JIH
IIe HocTpajaa.
Cp31aBaHETO Ha YCTOWYHMBY M ONIArONPHATHH YCJIOBHA 3a NPHBIMYAHE HA Uy KIH HHBECTHIIMH
3aBHCH OT OBp30TO IpoBeXJaHe Ha pedopmaTa B AbpKaBHATA AIMHHHCTPAIUA H
00JIEK9aBaHETO HA PEryJIaTOPHHUTE PEXXUMH, Thil KaT0 OCHOBHATa Gaprepa Ipel Mo-MacoBOTO
HaBIIM3aHE Ha NPEKUTE YyXIU HHBECTHIMM Ca TPOMABHUTE, OBITH M CIOXHH TPOICIYPH,
TOJIEMHUAT 00€M H3MCKBaHa JOKyMEHTAIUs, aHATU3H, Pa3spelINTEIHA U T.H., KOUTO OTHEMAT
MHOro BpeMe M cpeactBa. [loreHnmanbT Ha crpaHaTta 3a TpHUBIMYAHE HA TPEKH
qy)KACCTpaHHYM WHBECTHUIIMHM CBBCEM He € HM3uepmaH — wieHcTBO B EC, mommTHYeckara u
(rHaHCOBaTa CTAOWIHOCT, XapMOHM3HPAHOTO 3aKOHOAATEICTBO ¥ HAMAJIABAIUTE JAHBIH IIE
IIPOABIDKAT Jja CTUMYJIMpaT MHBECTUIIMOHHATA aKTUBHOCT U IIpe3 Texymara 2007 ronuna.
busnec xmmMarsT B crpaHara ce mnojoOpsBa oT Hadamoro Ha 2006 roxuma. Haii-
obHanexnasamo e HabmoxapaHoTo mpe3 2006 roamHa GHP30 IMOKAYBaHE HA IOKA3aTENId 34
OuM3HeC KiIMMaTa B NpOMHUILIEHOCTTa. OTYETEeHO € W HapacTBaHe B HATOBapBaHETO Ha



[image: image5.png]MOMIHOCTHTE B INIPOMUIUIEHOCTTAa — ¢ 8 IyHKTa, KaTO TakOBa W3MCHCHHE Ce HaOJIIoaaBa 3a
obpBu 06T Hali-monoxurennara npomsiHa ¢ cHmkaBadero npe3 2007 roguHa Ha
KOpnopaTtuBHHs JaHbk oT 15 Ha 10 Ha cTO

JInxsen puck

JINXBEHMAT PHCK € CBBpP3aH C BB3MOXKHOCTTZ JIMXBEHHTE PaBHMINAG, [IPH KOHTO
“3aBozncku crpoexu - IIC - Iepuuk” AJl huHaHCHpa cBOsTa eHHOCT, Ja ce YBEIHYaT H
KaTO pe3y/iTaT Ha TOBA HETHHUTE JIOXOAM Ha JPYKECTBOTO Ja HaManedT. JINXBEHHAT PHUCK ce
BKIIIOYBA B KaTeropusaTa Ha MAaKpPOMKOHOMHYECKHTE pHUCKOBe, mopaad ¢akra, dYe
IPEANIOCTaBKa 32 HPOMsAHA B JIMXBEHHTE pABHUINA € MOSBaTa Ha HECTAOWIIHOCT BEB
(buHaHCOBaTa CHCTEMA HA CTPaHAaTa KaTo ISJIO.

To3m pHck MoXke /a ce YIpaBisfiBa TMOCPEICTBOM OAIaHCHPAHOTO H3IION3BaHE Ha
pasIMyH¥ M3TOYHHIH Ha (GHMHAHCOB pecypc (TBPTOBCKH 3aeMH, BBTPEIIHOGUpPMEHA
3abJDKHSIIOCT, OaHKOBH KPEIUTH H JIp.)

“3asoacku crpoexu - [IC - Ilepuux” AJl mMa BHCOKH HIBa Ha GUHAHCOBHTE Pa3Xxo/d
¥ B YaCTHOCT Ha Pa3XOJUTeE 3a IMXBH M THXBEHUAT PHCK He TpAGBa na Obae npeHeOpersas.

HecncreMaTnaad (MEKPONMKOHOMHYECKH PHCKOBE)

ToBa ca prckoBeTe, KOHTO IPEACTABIIABAT YacTTa OT OOIIAS HHBECTUIMOHEH PHCK,
cnenuuyHM 3a camata ¢upma u orpachia. HecucTeMaTHYHHTE PHCKOBE Morar jga 6bae
pa3fielicHH Ha IBe: CEKTOpeH (OTpacioB) PHUCK, Kacaelll HECUTYPHOCTTa B Pa3BUTHETO Ha
0Tpachja Karo L0, ¥ 00modUpMeH PHCK, IPOU3THYAI OT CHENUPUKATE HA KOHKPETHOTO
IPYKECTBO.

dupmeH puck

DUPMEHHAT PHCK € CBBP3aH C €CTECTBOTO Ha IEHHOCT Ha APYKECTBOTO, KATO 33 BCAKO
JAPYXECTBO € BaXHO BB3BPBINAEMOCTTA OT WHBECTHPAaHHUTE CPEACTBA H PpECYpCH Ja
CHOTBETCTBA HA PHCKA, CBBP3aH C Ta3W MHBECTUIMS. BeposATHOCTTA 3a Ta3H BB3BPHINAEMOCT
MOXe fia ObJle OTYETEeHA Upe3 AUCTIEPCHATA B CTAHIAPTHOTO OTKIOHeHHE. Upes TAX ce OTIMTa
pa3cefiBaHEeTO Ha BCHYKH BAapUaHTHH CTOMHOCTH HAa BH3BpAIaeMOCTTa OT HM3YMCIICHATA
CpeIHOIIpeTErIeHa BEMHYMHA U Ce JaBa crenu(pHUYHa OlleHKa Ha KOJMYSCTBCHUTE acIIEKTH Ha
pHCKa. '

OcHoBruAT dupMeH puck 3a “3aBojcku crpoexu - IIC - Tlepuuk” AJl e cBBp3aH C
BB3MOXXHHUTE H3MEHEHHUS] Ha ThPCEHETO W IIpelUIaraHeTo Ha IpelUIaraHUTe OT APYXKECTBOTO
YCIyIH, Ha NPEANOYHNTAHUATA Ha NOTpeOUTEMTe HAa TO3W THI YCIYTH WJIM B pe3yiraTl Ha
KOHKYPEHIIMATA Ha JPYXKECTBOTO B OTpachia. B Tasu Bpb3ka (UPMEHHAT PHCK MOXeE Oa
OKaXXe BIMSIHHE BEPXY PHCTA Ha MpoAaxOUTe Ha APYKECTBOTO, KAKTO M BHPXY MPOMAHATA HA
peHTabHIHOCTTA. 3a Ta3sM WeNl € HeoOXOMMMO Jia Ce aHANM3MpaT IOAPOOHO IIIABHMTE
(axTOpH, KOHTO MOPaKAAT HECUTYPHOCT B PUTMUYIHOTO TEHEPHPAHE HA IIPUXOIHM OT CTPaHA
Ha JPYXECTBOTO. Ta3W HECHT'ypHOCT Moxe na ObJe M3MepeHa 4pe3 MPOMEHIMBOCTTA Ha
[IOJTy4aBaHWTE MIPUXOAHM B TeYeHNUE Ha BpeMmeTo. ToBa 03HauaBa, 4e KOJIKOTO IO—TIPOMEHIHBH
H TI0—HEINOCTOSHHH Ca IPUXOAHUTE HA JAJCHO = APYXKECTBO, TOJIKOBA IIO-TOJISIMA €
HECHUTYPHOCTTa JPYXKECTBOTO Aa pealH3Hpa IONOXUTeNeH (UHAHCOB pe3ynTar, T.e. pHCKBT
332 HHBECTHTOPHTE, PECIIEKTUBHO KPEAUTOPHTE e OBe I0—BHCOK.

Ilpennaranute ot “3aBoacku crpoexu - IIC - Ilepaux” AJl NpoxyKTH U YCIyru ca
YyBCTBUTEIIHH KbM OH3HEC IMKbBIA KaTo IsUT0. VIMalWku mpeaBHA MaKpOMKOHOMHYECKHS
pacTex Ha CTpaHaTa U CTPOUTENHUS CEKTOP B YaCTHOCT, MOXKeE Jla Ce€ OYaKBa yBeIMdYaBaHe Ha



[image: image6.png]THPCEHETO Ha MPOAYKTUTE Ha JPYKECTBOTO. TOBa KaTo LSO cBexnaa GUPMEHHS PUCK IO
MUHUMYM.

OupmeHUAT puck obeuHABa OU3HEC pUcKa M PHHAHCOBHUA PUCK.

buznec puck

buzHec pHCKBT ce mpemompeneis OT CaMOTO €CTeCTBO Ha AEHHOCT Ha KOMIIAHHATA.
To3u puck ce neduHMpa KaTO HECUTYPHOCTTA, CBHP3aHa C OIyYaBaHeTO Ha MPUXOI, MPHCHIL
KaKTO 3a OTpachia, B Ko#To ¢pupmarTa HyHKIHMOHHMpA, TaKa U 3a HAYMHA HAa MIPOH3BOJCTBOTO
Ha CTOKWTe W yciyrute. HopMmanHo e mpuxoaute Ha upmara na BapupaTr B TeUeHHE Ha
BpEMETO KaTo (yHKIMS Ha NPOMEHHATe B o0eMa Ha NpoAaxOHTe W MPOHU3BOICTBEHHUTE
pasxomu. Ilopamu cnmemmduxara Ha MpOM3BEXIaHATa MPOAYKIHS OT “3aBOJCKH CTPOCKH -
TIC - IMeprux”AJl ThpceHETO € TOCTOSHHO. TOBa M03BOMIABA ILIAHAPAHE HA MIPOHU3BEXAAHUTE
KOJIMYECTBA, KOMTO IIPH INO-TOJIEMH O00EMH Ha NOPBYKHTE INE C€ yBEIWYaBaT CHOOpa3HO
KalauTeTHUTE BB3MOXKHOCTH.

OCHOBHHTE PpHCKOBE C KOHKYpEHIMATa Ca CBBpP3aHH C H30CIPSIHETO Ha
KOHKypeHIMATa B oOTpachbia. Ha Omirapckus ma3zap chIIeCTBYBaT KOHKYPEHTH Karo —
I'maBGynrapctpoit, Monomur 3, MUMK-OO/ u ap. CrinecTByBaT U rojisiM Opoif KoMIaHuH
IO HsJI CBAT, KOMTO MPOH3BEXAAT KOHKYPEHTHHU Ha APYXKECTBOTO NPOAYKTH. OCHOBHHTE UM
opeauMcTBa B cpaBHeHHe ¢ “3aBoncku crpoexu - IIC - Ilepuux” AJl ca MomepHH
TEXHOJIOTWH, IO-roJeMHUs Mamal, HaIMYueTo Ha TOBEYE CPEICTBA 32 Pa3BOMHA JEHHOCT H
CHJIEH MapkeTHHT. IIpoTHBOAEHCTBHETO € CBBpP3aHO C MMOBHWINABAHE HA KA4eCTBOTO H
IOHHXKaBaHe ce0eCTOHHOCTTa Ha IIPOU3BEXIAHUTE MPOAYKTH.

®uHaHCOB PHCK

(DUHAHCOBUAT PUCK IPEJICTABIABA JOIIBIIHUTEIHATa HECUTYPHOCT II0 OTHOIICHHE Ha
HMHBECTHUTOpa 3a IIOJy4YaBaHETO HA IPUXOOU B ClIydaWTe, KOrato ¢upMara H3ION3Ba
IIPUBJICUYEHN WM 3a€MHH CpPeACTBAa. Ta3d AombiHHUTENHA (MHAHCOBA HECHUTYPHOCT AOMBJIBA
OusHec pucka. Ako pupmara, 00eKT Ha aHaNM3a, HE MPUBINYA KAHUTANl IOCPEICTBOM 3aEMU
W/MIH TBHIATOBH IICHHM KHUXA, eIAHCTBEHATA HECUT'YPHOCT IO OTHOIIEHHE HA Hes Ie OB
cBbp3aHa ¢ OmsHecpucka. Korato wact or cpencrBara, KouTo ¢upmara H3IIOJI3yBa IIPU
OCBINECTBSIBaHE Ha JeHHOCTTAa CH, ca moj (opmara Ha 3aeMH, TO IUIALTAHUATA 34 TE3H
CpeICTBa MPEACTaBIABAT PUKCUPAHO 3aIbIDKEHHE.

Upe3 mokazarenure 3a (HHAHCOBA aBTOHOMHOCT W (PMHAHCOBA 3aTBXKHAIOCT CeE
OTYHTa CHOTHOIICHHETO MEXIy COOCTBEHM H IPHUBJIEYCHH CPEACTBA B KalUTaioBaTa
CTPYKTYpa Ha JOpYXECTBOTO. BHCOKOTO paBHHINE Ha KoedHIHEHTa 3a (HHHAHCOBA
aBTOHOMHOCT, pECHEKTHBHO HHCKOTO paBHHINE Ha KkoedumueHta 3a (uHaHCOBa
3aTBIDKHAIOCT Ca CJUH BHJ TapaHIMs KaKTO 33 WHBECTHUTOPHTE /KPEAMTOpHTE/, Taka W 3a
caMuTe COOCTBEHMIM, 32 BH3MOXKHOCTTA HA JAPYXKECTBOTO Ja ILUIAIAa PETYIAPHO CBOHTE
IBITOCPOYHH 33IbKCHHUS.

OcHosnume onepamusHu puckoee ca c8bp3anu C:

- yIpaBleHHE — JAPYXKEeCTBOTO Ce VYIpaBisBa OT CIENHAIUCTH C JIOKa3aHH
npodecHOHATHA KadecTBa. J[py>KEeCTBOTO PerysipHO MPOBEXIa MEPONPUATHS 1O o0yueHue
Ha IIEpCOHaIa — TOIUIIHUA KypCOoBe 10 6€301MacHOCT Ha TPy/ia 38 €ITEXHUIN U KPAaHHUCTH.

- pa3xomu — JOPYXKECTBOTO pabOTH IO HAKOJIKO MPOTpaMH 3a TAXHOTO ONTHMHU3MpPAHE,
CBBP3aHHU C Pa3XOJNTe 33 aAMUHHUCTpAL¥s U YIpaBlIeHHe U Pa3XOJUTe 32 BHHIIHH YCIIYTH.

- JIOCTAaBKH — He ca 00e3NeyYeH: ¢ TBITOCPOYHH JOTOBOPH.



[image: image7.png]- OKOJIHA cpela — NOpOM3BOACTBEHaTa AeliHocT Ha “3aBoacku crpoexu — I[IC -
Iepauk”AJl € eKOJOTHYHO YACTa UM ChOOpa3eHa ¢ W3NUCKBaHMATA HAa MHHHCTEPCTBOTO Ha
OKOJIHATa Cpefia M €BPOIEHCKUTE TUPEKTHBH.

S. Mndopmanug 3a CKJIOYEHH TOJIEMH CAEIKH MEXIY CBLDP3aHH JIMIA Ipe3 BTOPOTO
TpuMeceune Ha 2007r.

“3aBoacku ctpoexu — [IC - Ilepuux”AJl HIMa CBBp3aHM JHMIIA IO CMHCHIA Ha
3IIIIK, pecnieKTHBHO HAMA CKIIOYEHH TOJIEMH CHEIKH MEXIY APYXKECTBOTO H CBHP3aHM
nMna npe3 BTopoTo TpuMeceune Ha 2007T.



[image: image8.png]NEKJIAPAIIUST
no wi. 1000, an.4, 1.3 ot 3HIIIK

Honynoanvcanure,
1. Jhobuo MBanoB Crounos — MWimbnaurenen wien Ha CoBera Ha
nupekropure Ha ,,3ABOJACKH-CTPOEXU-IIC-IIEPHUK” AJl u
2. Pocuiza KoBauka — I'maBen cueroBomutren Ha ,3ABOJACKH

CTPOEXMU-IIC-NTEPHUK” A]],

JNEKJIAPMPAME, ue nokonkoTo HY € H3BECTHO:

1. KoMnnekTsT (GHMHAHCOBH OTYETH 32 BTOPOTO TpuMmeceuue Ha 2007r.,
CBHCTaBEHH CBITIACHO IMIPHIIOKUMHUTE CYETOBOAHU CTaHIAPTH, OTpa3sABaT BIPHO U
9eCTHO MHGOpMaIiITa 3a aKTHBUTE U NACHBUTE, (PUHAHCOBOTO CHCTOSHHE H
neyasbara Ha ,,3ABOJICKU CTPOEXHU-IIC-IIEPHUK” AJ;

2. MexnuaHHAT OOKIa[ 3a JeiiHocTTa Ha ,,3ABOJCKH CTPOEXHU-IIC-
IIEPHUK” A]] 3a BTOpoTO TpuMeceure Ha 2007T. chabpixa JOCTOBEPEH Mperiesn
Ha nH(popManusaTa mo wi. 1000, an.4, T. 2 ot 3ITILK;

27.07.2007r. Heknapatopu:
rp. Codus

/T'n. CuefoBoauren/
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