W AP XKW Kanutan — 2 AOCAL,

MNOACHEHWA KbM MEXONHHNTE PNHAHCOBUTE OTYETU
KbM 30 KOHW 2007

Heogutnpaxu

N Ap xn Kanutan - 2 AOCUL, (“OpyxectBoto” unmn “U Ap Ixun”) e peructpupaHo Ha 9 KOHm 2005r. kaTto 6bnrapcko
aKLUMOHEPHO APYXXEeCTBO CbC CreumanHa MHBECTULMOHHA Len, KOeTo MHBECTMpa napuyHuTe cpeactsa HabpaHu upes
LEHHN KHWXKa B HedBWKMMWM MMOTKW. [pyxecTBOTO e cb3pafdeHo oT Bbnrapo-AmepukaHckn MHBecTuumoHeH PoHA
(“BAN®”), KOMTO MO HacTosAWEeM € akuMOHep CbC 3HAYUTENHO ManuuHCTBEHO yyactue. CbrnacHo YctaBa Ha
OpyxecTtBoT0, U Ap [IXXn nma onpegeneH cpok Ha cbluectByBaHe fo 31 [lekemspu 2012r.

HenHoctta Ha N Ap [Ixu ce perynupa oT 3akoHa 3a ApyXecTBaTa CbC creumanHa nHeectuumoHHa uen (“S3ACuLy’),
3akoHa 3a nybnM4HOTO MpegnaraHe Ha LEeHHW KHWXa M CBbp3aHuTe C TAX HopmaTtueHu aktoBe. 3[CWUL, n3nckea
napu4HUTE CPEeACTBa U LeHHWUTE KHWxa Ha [pyxecTBOTO Aa ce cbxpaHsiBaT B 6aHka-genosutap, kosito e ObeauHeHa
Bwnrapcka BaHka ALl. BbnrepubH-AMepukbH MponbpT MeHupxmbeHT EOO[ (“BAMM”) e obcnyxBaLlo OpyXecTBO Ha
U Ap xn, a Cepanka Kenutbn Agsansbpc (,CKA”) e gpyxectBoTO, k0eTo koHcynTupa U Ap [xu npu ynpaBneHueTo
Ha aKTMBuUTE MYy.

Ha 22 [dekemBpu 2005r. [OpyxecTBOTO MOMyyYsM nuUEeH3 Aa pas3BuMBa AEWHOCT KaTo APYXeCTBO CbC cheuuanHa
MHBECTMUMOHHa Len oT KomucusTa 3a ouHaHCOB Hag3op.

Mpy U3roTBSIHE Ha Te3n MeXAMHHU (PMHAHCOBM OTYETM ce Mpurara nocnefoBaTenHo cblyata cYeTOBOAHA MONUTHKA U
METOAM Ha M3YMCIEHME U3MNON3BaHN 1 ONOBECTEHW MPW U3rOTBSIHE HA OAUTUMPAHUS roAMNLWHMSA (PUHAHCOB OTYET KbM 31
Hekempun 2006r.

HeogutupaHute hmHaHCOBM OTYETU Ca U3FOTBEHM B CbOTBETCTBME C M3UCKBaAHUSATA Ha MexayHapodeH CHeToBOAEH
ctaHgapt 34 ,MexamMHHO (hMHAHCOBO OTYMTaHe”.

ﬂpy)l(eCTBOTO npuTexasa 2 WHBECTULMOHHN UMOTa B rp.BapHa, KOUTO Ce nputexxaeaT C uen otaaBaHe noa Haem npu
yCnoBusA Ha onepaTtuBeH NMU3UHT.

[eliHocTTa Ha [pyXeCcTBOTO He € Ce30HHA UMM LMKIMYHA U HAMa NPEeAnocTaBkM 3a CbLUECTBEHW pasnuyunst B
pesynTatute B OTAENHUTE MEXOWHHU NEPUOAMN.

[pe3 oT4yeTHMS nepuod HsaMa Mo3uuuK, 3acsaraliyM akTMBuTE, nacusuTe, coOCTBEHUST kanuTan, HeTHUs goxon wnu
napuyHnUTe noToun, KOnMTo ca HeobuyarHM no ceos XapakTtep, pa3Mep Ui 4ectota Ha npoABieHne.

Ha 25.04.2007r. ce npoBefe pedoOBHOTO roguiHO o6Lo cbbpaHue Ha akuuoHepuTe Ha [pyxecTBOTO, Ha koeTo be
B3€TO peLleHre 3a pa3npenensHe Ha uanarta nevanba 3a 2006r. kato AMBUOEHT Ha akuuoHepute. B pe3dynTar Ha ToBa,
npe3 mecey Man 2007r. [pyxecTBOTO U3nnatu ouBMaeHT oT 734 xunsaam nesa nnu 0.2127 neea AMBUOEHT Ha akuus.

Mpe3s nepuvopga 01 Axyapu - 30 KOHu 2007r. He ca emMuTUpaHKW, OOpaTHO W3KYNMEHW WU NoraceHu ObAroBU U
KanuTanoBu LIeHHW KHWXKa cobCcTBEHOCT Ha [IpyXecTBoTO.

Mpe3 OTYETHUS Neprod HAMa NPOMsIHA B M3TOYHMLUMTE Ha MPUXOAU OT AEWHOCTTa — MPUXOAMUTE ca peanuavpaHu oT
oTAaBaHe Ha WMHBECTMUMOHHM MMOTW MoA4 HaeM M OT GaHKOBU NUXBW. HaAMa CbLECTBEHO BMUSHME Ha MPOMEHU B
Xapaktepa M pasvepa Ha MpUBMU3UTENHUTE OLEHKW Ha OTYETEHUTE CYMU B MNPEAXOAHW MEXAUHHW Nepuoan Ha
TekylaTa (puHaHCoBa roamHa Unu NPOMEHN B NPUBMNSUTENHNTE OLEHKN HA OTYETEHUTE CYMU B NPEXOLHN (DMHAHCOBU
FOAMHW.

He ca HacTbnunu cbllecTBeHn cbobuTns cneq Kpas Ha MeXOWHHUA nepuon, KOUTO He ca OTpas3eHn BbB (PUHAHCOBUTE
OoT4yeTn 3a nepuoaa.

Hsima npomMeHu B CTpyKTypaTa Ha [pyXecTBOTO Npe3 MeXAUHHUA Nepuog, KakTo u busHeckomBuHaumm, npuaobusaHus
unu npopaxta Ha AObLEpPHW MNPEeanpUSTAS UM ObITOCPOYHM WMHBECTMUMM, MPECTPYKTYpUpaHus U npeycTaHOBeHU
[EeNHOCTU.

Hama cbliecTBeHa npoMsiHa B YCNOBHUTE akTUBY 1 NacuBu Ha [pyXeCcTBOTO 3a nepuoja.

BeHeTta Unnesa Emunua Kapago4yesa
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