JTOKJIA T

Ha O6equHena bearapcka banka A/l
B KauecTBOTO i Ha J[oBepeHUK Ha OOIUTAIIMOHEPHUTE HA

Enemona AJl, ISIN xon Ha emucusara: BG2100008056

HacrosmusT qoknan € u3roTBeH B ChOTBETCTBHE ¢ M3MCKBaHUATA HA wi. 100k, an. 1, 1.2 ot 3akoHa
3a myOJMYHO MpeJUlaraHe Ha LIEHHM KHIXKA, B H3IBJIHEHME Ha 3aJIb/DKeHusTa Ha OOequHeHa
bearapcka banka AJl B kauectBoTO ¥ Ha JloBepeHHMK Ha OOIWTAIMOHEPUTE MO MHPBA €MHCHUS
KOpropaTtuBHU obnuranuu, emutupanu ot Enemona AJl va 20.05.2005 r.

Z[OKYMGHTI/ITC, BB3 OCHOBA Ha KOHUTO € M3TOTBCH TO3M AOKJIA[J, Ca KaKTO CJICBA:

= IlpeanoxeHue 3a 3amUcBaHe Ha IleJeBa €MUCHs oOauranuu 3a (uHaHCHpaHE Ha
MPOEKTHU 3a EHEProCIEeCTsIBaHE MPU YCIOBUATA HA YacTHO npearane ot 15.04.2005 r.;
= IIpocnekt 3a BropuyHo myonnyHo npeiarade ot 25.05.2005 r.;

= OT4eT 3a U3MBIHCHUETO Ha 3aJbIDKCHUATA Ha JPYKECTBOTO CHITIACHO YCIOBHATA Ha
OOJMrallMOHHATA EMHCHS, KaKTO W CIIa3BaHE Ha OMpPEJEICHUTE (PMHAHCOBHU MOKA3aTeln
U ChCTOAHMETO Ha obOesmeuennero kbpM 30.06.2007 r.; (Bx.No. OBBb: 310-0791/
20.07.2007 1.);

= OunancoB otdet kbM 30.06.2007 r. /HeKoHCOMUANpPaH/, KOUTO ChIBbpKa OallaHC, OTYET
3a JOXOAWTE, OTYET 3a COOCTBEHUS KANUTaJ, OTYET 32 MAPUYHUATE TOTOIU IO MPEKUS
Merton. (Bx.No. Obb: 310-0791/ 20.07.2007 r.).

HpI/I H3BBPHICHUA MTPETIIEA Ha MPEAOCTABEHUTC HU JOKYMEHTHU, YCTAHOBUXME CIICAHOTO:
1. I/I3pa3x0L[BaHe Ha cpeacrBara oT OﬁJII/IFaIIHOHHHﬂ 3aeM

CwriiacHo TpeIOKEHUETO 3a 3anucBane Ha ooymranuu ot 15.04.2005 r. emucusTa € 1eneBa, Kato
HAOpaHUTE CPEJICTBA CE WM3MOJ3BaT 3a (PMHAHCHUpAHE HA MPOEKTH 3a pealii3alis Ha MEPKH 0
EHEepruiHa e(heKTUBHOCT B OOIWHCKH U IbPKaBHU 00IIecTBeHH crpaau. [[1aHupaHoTO H3MOI3BaHE
Ha HaOpaHWTE CPEJICTBA € MPEJACTABEHO B TA0JIMAIIATA MTO-JI0JTY.

s ot Hanpasienus 3a Ycnosue 3a puHaHcupaHe 0T HaAOMpaTeJaHATA
NOCThIICHUATA (¢punaHCHpaHe cMeTKa M0 eMHCHATA
OT eMHUCHSATA

He no-manko ot | Lleneso 1. TlpenocraBsne Ha  OaHkarta  oOCIyXBaIa

60% ¢uHaHCHpaHE HA IUTAIAHUSATa 110 HaOWpaTelHaTa CMETKa (JIOBEPEeHUK
MIPOEKTH 32 Ha  o0iWranmuoHepuTe) BalWACH  JOTOBOp  3a
eHepruiHa €HEeproeeKTUBHU YCIIyTH.
e(eKTUBHOCT Ha 2. IlpemocraBsHe Ha OaHkaTa  oOCIy’KBalla
OOIIMHCKH U wiantanuaTa  (oBepeHuK Ha  0OJMralMOHEpUTE)
J'bP’KaBHU CTPaAH. "3anuc Ha  3amoBex' ~ OT  ToJydarens — Ha

eHeproeeKkTUBHaTa yciyra B Ioji3a Ha OaHKara B
KauyecTBOTO U Ha (JloBepeHHK Ha 00JIUrallMOHEPHUTE) U
B pa3Mep Ha 3aIbJDKEHUSATa II0 BCEKH CKIIOYEH
JIOTOBOP.

Ho 40% O6opotHu cpeactBa | PuHaHCHpaHe Ha MpeABAPUTEIHUTE JCHHOCTH TIO
MIPOEKTHUTE 32 €HEPruitHa e(h)eKTUBHOCT A0 CKIIOUBAHE
Ha JIOroBOpaA.




CwriacHo ycnmoBusTa 3a (pMHAHCHpaHE W BBHB Bpb3Kka ¢ wi.3, an.3, 1.5 ot Jlorosopa ¢ OGeanHeHa
Obnrapcka O6anka A/l 3a m3nbiHeHHe Ha QyHKIMATA “J{OBEpeHHK Ha OOJIMrarioHEpUTE” OTHOCHO
M3IOJ3BAHETO M0 TMpeaHa3HaYeHWe Ha HAOpaHWUTE CpPEACTBa OT EMHUCHITAa OOJMTaluH, KbM
30.06.2007 r. ca ycBoenu 60% 3a puHaHCHpaHE HA MPOCKTH 32 CHEPTUiiHAa e()EeKTUBHOCT, B pa3Mep
Ha 1 500 000 neBa., a octananure 40% ca M3MOI3BAHU OT IPY’KECTBOTO 32 0OOPOTHU CPEICTBA.

B Ta6muma Nel e mokazano pasmpejenenueto Ha 60% oT pa3Mepa Ha €MHUCHSTA MO CKIIOYCHU

JIOTOBOPH.
CKIJIIOUEHN AOI'OBOPU MNPEAMET HA JOI'OBOP [NPEBEJJEHA CYMA

1. JoroBop ot 27.05.2005 roa. | UseppmBane ©Ha CMP Ha | 65 740 nesa,

mexay “EHEMOHA” AJl wu | oOekT "3npiHEHHE HA | eCTaBIABALLLA BIIHATA
“HEOCTUJI [MPOTEKT” | eneproeekTuBHE  JEHHOCTH b

00/

Ha TexHuKyM 1o oOJEKIO H
tekctun” rp. Codus

cyMma no JloroBopa

2. Horosop ot 27.05.2005 rox. | U3ebpmBane Ha CMP Hna | 193 307,39 neBa
vexay “EHEMOHA” AJl wu | obekT “"3npiHEHHE HA | eCTABIABALLLA BIIHATA
“HEOCTUJI [MPOTEKT” | eneproeekTuBHE  JEHHOCTH cpMa 1o Jlorosopa
oon Ha crpanute Ha [II'TE ”Xenpu y P
®opa” rp. Codus
3. Horosop ot 27.05.2005 rox. | U3paboTtu, moctaBu, monTHpa | 36 826,81 nera
vexay “EHEMOHA” A/l u | u ynnbTHH anymuHueBa u PVC
. " npezcTaBisiBala I'bJIHATA
KPEITIOCT” EOO/] JorpaMa CbC  CTBHKIJIOIAKET
cyMma o Jlorosopa
Os110-0s171a Ha o0eKT
“U3npnHeHne Ha
eHeproeeKTHBHH  JIEHHOCTH
Ha TexHukym mno oOJIEKIO U
tekctun’” rp. Codus
4. Norosop ot 06.06.2005 rox. | la ce mocraBu u mpexBbpiau | 26 619,61 nesa
vexay “EHEMOHA” AJl u | mpaBoro Ha  cOOCTBEHOCT
npeCTaBisBama dYacT  OT

“TEPMOKOMIUIEKT” OO/]

BbpXY a0OHaTHM CTaHIMM Ha
obexT”’U3mbaHeHHe Ha
CHEeproe(eKTUBHU  JIeHHOCTH
Ha crpaaute Ha [II'TE”Xenpu
®opna”

rp. Codus

oOmiara CTOHHOCT IO TO3U
Horosop

5. Horosop ot 07.06.2005 ro.
vexnay “EHEMOHA” Al u
“EPATO XOJIIUHI™ AL

“Epatro Xommmar” AJl nma
JOCTAaBU U MPEXBBPIN IPABOTO
Ha cobctBeHocT Ha “Enemona”
AJl BbpXy CTOKH, ONHCAHU IO
BUJI U KOJIWYEeCTBa B
[Ipunoxenune Nel

146 765,71 neBa,

npeicTaBiIsBalia  4acT  OT
o0mara CTOHHOCT 1O TO3HM
Horosop

6. Horosop ot 06.06.2005 ro.
mexny “EHEMOHA” AJl u
ET “UBAHEKC - MWsan
KenszkoB”

Heob6xomumoctTa oT
VM3BBPIIBAHETO HA JEMOHTaX
Ha ChIIECTByBama J0orpama,

n3paboTKa,  TpPaHCIOPT H
MOHT2X Ha HOBa JOrpaMa 3a
OTICIHUTE  NOJO0EKTH IO
BKJIIOUEHUTE crpaau B
“Ilnnoren MIPOEKT 3a

1 030 740,48 nesa,

MpeACTaBIsBallla  49acT  OT
obmara cyma o [loroBopa




CHEPTUHHO E(PEKTUBHA MEPKH
B obmectBenu crpaan” — LOT-
2.

BCHNYKO YCBOEHH 1 500 000 neBa
CPEACTBA

Bp3noxurenu 3a M3MbIHEHHE Ha €HEproe(eKTHUBHUTE YCIYyTH, BbB Bpb3Ka C KOUTO ca
CKJIIOUEHH LIUTUPAHUTE MO-TOpe TO0roBOpU ca MuHHUcTepcTBa. ChriacHo ui. 3, an. 3, 1. 5, Oyksa 0)
or JloroBopa 3a u3mbiHeHHe Ha ¢yHKuusATa JloBepeHHK Ha OOJIMrallMOHEpPHUTE, B TE3M Clydyau
JPY’KECTBOTO HE IMPEN0CTaBs 3alllC Ha 3allOBE] KaTO yCJIOBHE 3a YCBOSIBAHE Ha CpeAcTBaTa OT
HacTosmaTta emucusa. [Ipu ycBosiBaHe Ha cpelCcTBaTa ca NPEAOCTaBIHM LUTHPAHUTE IO-TOpe
JOTOBOPH.

B pe3YJITAT MOKE Oa CC€ HalpaBU 3aKIOYCHUC, Y€ CPCACTBATA Ca H3IOJ3BAHU HU3LAIO I10
NpeAHA3HAUCHHUEC KAKTO € OIIMCAHO B MTPOCIICKTA.

2. CohcTosiHIE HA 00€31eYeHHETO HA 00 JUTAIIHOHHATA eMHUCHS

PuckbsT OT HemtamaHe Ha IBJIHUS pa3sMep Ha IBDKUMHUTE CyMHM IO IJIABHUIMTE HA
obiMranuuTe W/WIM Ha DOBJIHUS pa3Mep Ha JIMXBEHWTE IUIAlllaHWs € TapaHTUpaH upes
3actpaxoBateneH jgoroop “ObmurannoHeH 3aem”, chriliacHO 3acTpaxoBarenHa monuna Ne 29-00-
000518, cxirouen mexnay emutenra “Enemona” AJl /3actpaxosamy, Th "Ob6ennnena Obirapcka
banka” AJl /3actpaxoBan/, nmedctBamia kato [JoBepeHHMK OT MMETO HAa BCHUYKH 3aCTPaxOBaHU
obnurammonepu W 3actpaxoBatenHo apyxectBo “EBPO  HHC” A]Jl /3actpaxoBaten/.
3acTpaxoBaTenHaTa MoK € BaIM/IHA JI0 HACTHIIBAHETO Ha MaJ/ieXka Ha OOJUralMOHHATA EMUCHSL.

3actpaxoBaTenHaTa nonuua ce cbxpansisa B Obb AJl.

3. M3nbiaHeHMe HA MOETHTE 0T eMHUTEHTA 3a0bJIKEHUA H quchosn norkasarteJjin.

EneMoHa B Ka4yecTBOTO CH Ha EMHUTEHT Ha KOPIIOPATHBHU OONHTAIMU € ToeJla aHTQXUMEHT Ja
MOJTBPIKA TIPH JCHHOCTTA CH KBM Kpasi Ha BCIKO TPUMECEUUe ONpeIeIeHN (PMHAHCOBA OTHOIICHUS
nocoueHn B mpocrnekra. OT mpenctaBeHaTa WHPOpPMamuss W OT (UHAHCOBHTE OTYETH KBM
30.06.2007 r. e BunHO, 4e “Enemona” AJl oTuuTa cieHATE (PMHAHCOBH TTOKA3ATEIH:

1. Pa3mep Ha codcTBeH kamutaa — 13 992 000 ns.

npu usuckeane murnumym - 3 000 000 nesa

2. Koepunuent “IlacuBu kbM AxkTUBU” — 0.76

npu makcumanno oonycmuma cmounocm — 0,85

3. Koepunuenr “Ilokputne pasxoaure Ha auxsu’ — 4.23
npu usuckeane MuHumym — 4,18

I[pyx(eCTBOTO-eMI/ITeHT HU3IIbJIHABA IIOCTHTC CH 3aAdbJDKCHUA KbM 06J'II/IFaI_H/IOHepI/ITe 3a
CIIa3BaHC Ha q)HHaHCOBI/ITe IIOKa3aTCJIn.

4. DHUHAHCOBO ChCTOSIHHE HA eMUTEHTA

Enemona AJl e akiinoHEPHO APYKECTBO, U3BHPIIBAIIO OCHOBHO MPOEKTAHTCKA, HHBECTUTOPCKA,
CTPOUTEIHO-MOHTAXHA,  IIyCKOB-  Halagb4yHAa, PEMOHTHA, CEpPBU3HA, HWHXXCHECPUHIOBA,
MapKETHHIOBa, TYpUCTHYECKa, OOIIECTBEHO XpaHEeHEe, XOTeNINepPCKa, KbMIIMHTOBA, TIOCPEIHUYECKa,
peKiamMHa, THProBcka (BKJIIOUMUTENHO BHOC, HM3HOC,00MEHHHW, KOMIICHCAIIMOHHH, JIM3WHTOBH,
O0apTepHH, KOHCUTHAIMOHHU CJIENKH), IMPOW3BOJICTBO, H3KYIyBaHE, pealu3alus U CEpPBU3 Ha
MAallWHU, ChOPBKCHHS, MAaTCPUAIH, IETAHIN ¥ PE3EPBHHU YaCTU M CTOKH 3a HIMPOKO MOTpebIeHHeE,
KOHCYJNTAHTCKH, MPEBOJAYECKH, aBTOCEPBHU3HHU, TPAHCIOPTHH, TAKCUMETPOBH, TYpPUCTUYECKH,
KOMYHHMKAIIMOHHU W OWTOBM YCIyTH, CEJIICKOCTOMAHCKA JACHHOCT (BKIIOYUTEIHO IMPOU3BOJICTBO,
W3KYIyBaHe, MpepadoTKa M peann3alis Ha CEJICKOCTOMAHCKH MPOAYKTH B CTpaHaTa W 4y>KOWHA,
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BETEPUHAPHO - MEIMIUHCKU YCIYTH WU KOHCYITalUWH, OaHKOBO [€J]0, AKIHOHEPHO Yy4acTHe,
MarasuHHa TBPrOBHSA, KAaKTO W BCHYKM He3aOpaHEHW OT 3aKOHOJATENICTBOTO Ha PemyOnmka
neitnoctu. Ilpe3 2004 rommHa B mpeamera Ha JEHHOCT C€ BKJIIOYBA M TNPOU3BOJACTBO HA
eJIEKTpUYECcKa CHEprus, MPOU3BEJCHA OT Bb30OHOBEMH CHEPrHMHM HM3TOYHHMILIM, NPOCKTUPAHE U
M3rpaXJaHe Ha CHEPTUHHH W EHEeProclecTSBAIld CHOPBKEHUS, EHEProe()eKTUBHH YCIyTH
(BKJIIOUMTENHO  oOcieqBaHe, KOHCYJITHUpaHe, NpOy4BaHE, MPOEKTHpPaHE, KOHCTpPYUpaHE,
UHCTaJIMpaHe, MOJCPHU3AIMs, MOAAPHKKA YIPABICHUE U MOHUTOPUHT HAa MAILMHU, CbOPBKEHUSI U

Crpajy.

BAJTAHC HA EHEMOHA A/l /B xun. nesa/

IAKTHUB /B xua.B./ 30.06.2007 [31.12.2006

A. HETEKYIIIA AKTUBHA

[. ImMoTH, MamHu, ChOPBKEHNS U 000pyABaHE 10,987 9,270
[I. lHBeCTULIMOHHU UMOTH

[1I. bruonorn4Hu akTUBU

V. HemaTepunainu akTuBu 940 1,045
V. Teproecka penyranus

VI. ®unancoBu akTHUBU 6,665 6,174
[ IHBeCTHLINY B ABIIEPHU MPEAIPHATHS

lHBecTHLIIMY B APYTH TPEANPUATHS

VIL. ToproBcku U Ipyru B3eMaHus

VIIL. Pa3xonu na Obaeny nepruoan 297 1,767
[X. AKTHBY IO OTCPOYEHU TaHBIH

OBIO 3A PASJEJ ,,A” (I+11+111+1V+V+VI+ VII+ VIII+IX) 18,889 18,256
5. TEKYIII AKTUBHA

[. MaTepuainu 3anacu 14,885 8,229
6 m.u. mamepuanu 6,70 2,448
6 m.u. He3a8bPUIEHO NPOU3BOOCTNEO 8,058 5,781
[I. TEproBcky U ApyTH B3eMaHUS 17,461 22,934
[1. ®uHaHCOBU aKTUBHU

IV. I[laprunu cpeacTBa U NapUYHU €KBUBAJICHTH 6,008 2,789
V. Pazxonu 3a Obaemy nepuoau 95
OBIO 3A PA3JEJ ,,B” (I+11+I11+IV+V) 38,354 34,047
CYMA HA AKTHUBA (A+B) 57,243 52,303
IMACHUB /B xua.aB./ 30.06.2007 [31.12.2006
A. COBCTBEH KAITUTAJI

[. OcHOBeH KanuTan 9934 6000
[I. PezepBu 857 419
[[I. DunancoB pe3ynraT 3201 4370
OBIO 3A PA3JEJ,,A” (I+I1+I1I) 13,992 10,789
[5. MAJILIMHCTBEHO YYACTHE

B. HETEKYIIIU ITACUBHU

[. THproBCKU U IPYTU 3a0bIKECHUS 16183 21022
6 m.u. obnueayuonen seam 14234, 14234,
6 m.u. 3a0va0ICEHUSA NO NOTYUEHU 3aeMU O OAHKU U HeOAHKO8U (PuH.

\Hncmumyyuu 636 5712
[I. Ipyru HeTeKyIu NacuBU

[11. [Tpuxonu 3a 6bAeIIN TIEPHOAH 1266
||IV. ITacuBH 10 OTCpOYEHH JaHBIU




||V. DuHaHCHpaHUS 62 62"

||OB[110 3A PA3JEJ,,B” (I+11+1I1+IV+V) 16,245 22,350
. TEKYIIU IACUBU
[. ToproBeky U IPYTH 3a0BIKEHUS 27006 19164

[I. Ipyru Texynm nacusu
[11. [Tpuxonu 3a OBACIIN TEPHUOAH

||III. ITacuBH 1O OTCPOYEHU TaHBLH
||IV. PunaHCcHpaHus

[OBLIO 3A PA3JEN ,,[” (I+1I+I1I+1V) 27,006 19,164
lcYMA HA HACHBA (A+B+B+T) 57,243 52,303

4.1. AHaau3 HAa AKTHBA

Herexymute aktuBu Ha Enemona AJl kM 30.06.2007 r. mpencraBisBat 33% OT BCUYKH
aKTMBU Ha JpYXecTBOTO, KaTo cmpsimo 31.12.2006r. ordensizBat pbeT oT 3.47%. Ilpuumna 3a
YBEJIMYEHUETO € HapacTBaHETO Ha rpynute “‘@unancoBu aktuBu (¢ 7.95% crpsimo 31.12.2006r) u
“NmoTH, MammHy, ChbopbkeHus u obopyaBane”(c 18.52% cupsmo 31.12.2006r.). Haii-romsm mgsn
OT HETEKYIIUTE aKTHUBU uMMa rpynara ‘“MMoTu, MammHu, cChOopbKeHus u obopyasane” — 58.17%,
cienBaHa otT rpymnara “‘@uHaHcoBU akTUBM . B cbcraBa Ha @DUHAHCOBUTE AaKTUBH BIHM3AT
HUHBECTUIIMUTE B:

[. UaBecTHIMH B IBIIEPHYU NPeINPUATHS B xun. nB.
1. Enemona FOtunutuc EAJ] 250
2. DEEU AJICUILL 404
3.. [Mupun [aysp AL 25
4.Arpo UnBect Mnxxenepunr 5499
5. Pecypc BI' OO /1 3
6. boryns Enepmxu Al 43
7. dunn AJICULL 350
8. Xemycraz AJ| 25
9. ECKO Wnxenepunr 45
Oowa cyma I: 6644

II. MaBecTHOMHU B APYTH NPeINPUATHS
1. Tapa Tpeiing Koncynt ALl 2
2. Pemont Ctpoit AJ] p)
3. MonTtax Kommiaekt AJl 2
4. Enemona Crapt 8
5. Enuna Unxenepunr AJl 3
6. Anda EnemonaOO/] 4
Oowa cyma Il: 21

Hewmatepuanaure aktuu Ha JpyskectBoto HamamsBaT ¢ 10.05% cmpsmo 31.12.2006r. g0
940 xun. nesa .

Texymure aktuBu Ha Enemona AJl xpm 30.06.2007 r. mpencrtaBnsiBaT 67% OT BCHYKH
aKTUBU Ha JIpyxecTBOTO, Kato crupsmo 31.12.2006 r. orGenssBar pecT oT 12.65%, OCHOBHO B
pe3ynTaT Ha HapacTBaHeTo Ha ‘“‘MarepuanHu 3amacu’ W “lTlapuyam cpeacTBa M HapUYHU
exsuBaieHTy . Kem 30.06.2007r. “Matepuannau 3anacu’” HapacTBaT crpsmo 31.12.2006r . ¢ 80% B
pe3yaTar Ha pbcTa Ha Marepuanure u Ha He3aBbppimeHoto nponsBoacTBo. “Ilapuunu cpencrsa u
MapuyHU eKBUBaJeHTH HapacTBaT cbe 115% u npencrasisiBaT 10% OT akTUBUTE Ha APYKECTBOTO.



4.2. Auaaus uHa IlacuBa

JIpyecTBOTO (PMHAHCHpPA OCHOBHATa CH JEHHOCT CHhC COOCTBEH KamuTal ¥ BBHIIHU
MIPUBJICYCHH CPEICTBA.

CoOctBenusar kanutand Ha Eremona AJl xeMm 30.06.2007 r. Bp31u3a Ha 13 992 xwmi. eBa,
KoeTo mpeJcTaBisiBa 17.35% ot macuBa Ha JAPYKECTBOTO, KaTo yBenuueHueTo cupsmo 31.12.2006
r. ¢ B pa3mep Ha 29.98% cnpsimo 31.12.2006r.. OCHOBHHUSAT KanmuTall Ha JIPYKECTBOTO € YBEITUYCH
ot 6 000 000 nB. Ha 9 934 xwn.nB. CyMara 3a YBETMYEHUETO € U3ISI0 BHECEHA OT aKI[MOHEPHTE.
I'pymna II - “PezepBu” otbensnzpa yBenuuenue ot 104%. @unaHcoBus pesynrart € B pazmep Ha 3 201
XHJL. JIB.

Herexymure macuBu kM 30.06.2007r. npencrasisiBaT 28% OT MacuBa Ha APYKECTBOTO.
OCHOBHOTO JBITOCPOYHO BHHIIHO (hHHAHCHpaHE, M3MOJI3BAHO OT €MUTEHTa, € Mmoj ¢opmara Ha
oOmuranuonuu emucun. Oomuranmonaure emucun kpM 30.06.2007 1. ca Ha croiHOoCcT 14 234 xm.
JIeBa, KOETO Mpe/CTaBsiBa 25% OT MACUBUTE HA JPYKECTBOTO

Ha 20.05.2005 r. nmpyXecTBOTO €MHUTHpa IbpBa €MHUCHUS KOPIOPATUBHH OOJHTamyy Opu
CJIEZIHUTE MapaMeTpu:
ISIN xon: BG2100008056;

Pasmep: 2 500 000 neBa;
Homunain: 1 000 neBa;
CpouHocT: 60 mecera.

Ha 29.06.2006 r. Apy>KecTBOTO €MHUTHpa BTOpa E€MHCHS KOPIOPATUBHH OONHTaliil TpU

CJIEHUTE NapaMeTpu:
ISIN kon: BG2100021067;

Pasmep: 6 000 00 eBpo;
Homunann: 1 000 eBpo;
CpouHoCT: 60 mecera.

Hearocpounnte 6ankoBu 3aeMu KbM 30.06.2007 1. ca Ha croitHOCT 636 XMI. JieBa, KOETO
npencrasisiBa 1.11% ot macuBute Ha APYKECTBOTO. py>KecTBOTO 00CTyKBa OAHKOBUTE CH 3a€MU
0e3 mpocpoune.

KoM 30.06.2007 . Texyumre nacusu HapactBaT ¢ 40% cupsimo 31.12.2006r. OcHoBHa YacT
OT TEKYIIUTE 3aIbJDKEHUS NPEACTAaBISIBAT 3aJBDKCHUS KbM KIMEHTH M JIOCTaBYMLM, KOHUTO
nocturatr 8 937xun. nesa kpM 30.06.2007 1. 1 3aABIDKEHUATA MO MOIYYSHH 3a€MHU KbM OaHKU U
HeOaHKOBH (PMHAHCOBY MHCTUTYLIUH — B pa3mep Ha 13 824 xu.js.

4.3. AHaJu3 Ha JUKBHJIHOCTTA

IToka3aTean 3a JUKBHIHOCT Onucanue 30.06.2007 || 31.12.2006
Koeduuuent Ha obma KpatkoTpaiinu aktusu /
UTMKBUIHOCT KpaTkocpounu 3a1bJKeHHS 1.42 1.78

(ITapu-+ITapuanan

Koedumument Ha Obp3a ekBUBaJIeHTU+B3emanus) /
ITUKBUIHOCT KpaTkocpouHu 3a1bJKeHHS 0.87 1.35
Koedurment na HezabaBHa |(HapI/I+HapI/I‘-IHI/I €KBUBAJIEHTH) /
ITMKBUAHOCT Kpatkocpounu 3aabiKeHHs 0.22 0.15

Karo u3rounum Ha JUKBUIHOCT C€ OMPEIENAT CPEeICTBATa, C KOMTO APYKECTBOTO pasmoara
KbM ONPEIEJICH MOMEHT 3a IMOCpEIlaHe Ha Pa3XxoIuTe MO oOuuyaiiHaTa CU JEHHOCT, BKIIOYUTEITHO
BCUYKHM KpPaTKOTpailHW aKTHUBU, KOMTO B KpPaTKH CPOKOBE IO Ma3apHU LIEHU U 0e3 3HAUYUTEIIHU
TPaH3aKLIMOHHU Pa3XOJM Morar jia ce npeodpa3yBar B HEOOXOAMMUTE HAIUYHOCTH.

W3royHuuuTe Ha JIMKBUIHOCT 3a JAPY’KECTBOTO €a OCHOBHO IPHUXOAU OT MpOAaKOM Ha
HNPOIYKIMS, a Taka ChIIO U BBHIIHO (ABIroBO) GuHaHCHpaHE Mo ¢opmara Ha OAHKOBU 3aeMU U
O0JINTalluOHHU EMUCHH.



OT mocoueHHUTe MO-TOpe Mmokasarenu ¢ BUAHO, uye KbM 30.06.2007 r. He3abaBHATA JTUKBUIHOCT
Ha JPYKECTBOTO CE€ TOBWINABA CIPSMO IOCICAHHS OTYETeH IMepruoia. ToBa ce IBDKA OT eaHa
CTpaHa Ha (akTa, 4ye MapUTEC W MAPUYHUTE EKBUBAJICHTH HAPAacTBAT C IMO-BUCOK TEMIT CHPSMO
3arbiDKkeHusTa. [lokazatenure 3a JUKBHUIHOCT ca XapakTepHU 3a cdepara Ha JEHHOCT Ha
JPY>KECTBOTO W TIOKAa3BaT HEroBaTa CIoCOOHOCT J1a TIOCPEINa pa3XoanuTe 3a JISHHOCTTA CH.

4.4. AHAJIN3 HA PEHTA0NJIHOCTTA
4.4.1. Ilpuxoau OT OCHOBHATA N€HHOCT

OTUYET 3A JIOXOJUTE HA EHEMOHA A/l /B xu1. nesa/

PA3XOJH 30.06.2007 || 30.06.2006 || 31.12.2006
4. PA3XO/H 34 OFBHYAHHATA JEHHOCT

I. Pazxo0u no uKoHomu4uecku ejiemenmu

1. Pa3xonu 3a MmaTepuanu 5598 8923 13,772
2. Pazxou 3a BBHIIHHU YCIIYTH 14466 6102 27,614
3. Pazxoau 3a aMmopTHU3anuu 1013 718 1,581
4. Pa3xonu 3a Bb3HArpaxIeHUs 2762 1685 3,674
5. Pazxoau 3a ocUTypOBKH 683 437 951
6. BaaHcoBa CTOMHOCT Ha MPo/aZicHu akTuBH ( 6e3
[mpoayKIImst) 2375 41 1,854
7. I3MeHeHue Ha 3a1acuTe OT MPOAYKLHUS U
[HE3aBBPILEHO IIPOM3BOICTBO -2177 501 -801
8. pyru 962 487 771
Q610 3a rpyna I 25,682 18,894 49,416|
Il. Dunancosu pasxoou, 2,601 358" 1,422
8 m.4. pa3xoou 3a TUxXeu 990 328 1,134
B. OBIIO PA3XO/IH 3A JIEMHOCTTA (I+I1) 28,283 19,252 50,838"
[B. MEYAJIBA OT OBUYAWHATA AEHHOCT 3,197 698 2,556
11. /Tan om newanbama Ha acoyuupan u c6MeCmHu
npeonpuamus
V. H36vHpeonu pazxoou
. OO PA3XOJIMU (B+III+1V) 28,283 19,252 50,838
/1. ITeyasioa npeau odJsiaraHe ¢ AaHbUM 3201 698 5,020
V. Pazxoou 3a oanvuyu 1004
E. IEYAJIBA CJIE]] OBJIATAHE C JAHBIM (-
V) 3,201 698 4,016
BCHYKO (I'+V+E) 31,484 19,950 55,858
MMPUXOIHN 31.12.2006

A. IPUXOJU OT JEMHOCTTA
. Hemnu npuxoou om npodasxcou na:

1. [Tpomyxkmust 28098 19345 51,735
2. Ctoku

3. Yeayru 83

4. dpyru 2817 498 4,031
O61mo npuxomu ot npoxaxom (1+2+3+4) 30,915 19,926 55,766|
/1. I[Ipuxoou om ¢unancuparus 0 9 15
/1. Qunancosu npuxoou 565 1§ 77
B. OBIIO ITPUXO/IA OT IEMHOCTTA (I+I1+I1I) 31480 19950 55,858
B. 3AT'YBA OT OBUYAMHATA JEMHOCT 0
IV. J[sn om 3a2ybama Ha acoyuupanil i Cb6MecmHu
npeonpusmust 0]
V. Uzevnpeonu npuxoou 4 0|




I. OBILO IPUXO/IU (B+IV+V) 31,484  19950] 55,858
/1. 3ary0a mpeau odJiarane ¢ AaHbUI
E. 3ATYBA CJIEJ OBJIATAHE C JAHBIM (1+V) of
[BCHYKO ('+E) 31484 19,950  55,858]

[Tpe3 oruetnus nmeprox Enemona AJl Gemexu pbCcT OT 55% Ha MPUXOAWUTE OT MPOAAKOH
CTIPSIMO CHIIHS TIEPUOJT TpeaxoaHaTa rogquaa. OCHOBHATA YacT OT MPUXOAUTE ca OT MPoJakda Ha
npoaykuus (89% OT BCHUKM HETHH NPUXOAM OT MpoaaxOu 3a mepuona). HetHure mpuxomu ot
nponax6a Ha mpoxykius kbpM 30.06.2007r. ce yBenmmuaBar ¢ 45% cCHOpAMO CBIIHS TEPUOT
mpeaxoAHaTa roguHa u gocturat A0 28 908 xwi. epa. OUHAHCOBUTE MIPUXOAM TIpeaACTaBIsBaT 2%
ot npuxoxaute 3a 30.06.2007 r. u ca popmupanu “Tlpuxonu ot muxsu’, B pasmep Ha 102 xui. nesa,
“TT0OKUTEITHU PA3IIMKU OT Omepanuu ¢ (UHAHCOBH MHCTPYMEHTH - B pa3mep Ha 126 xui. 1B U
“ITonoXKUTENHN pa3IUKW MPOMSHA Ha BaJyTHU KypcoBe”, B pazmep Ha 7 xui. nB. OuHAHCOBUTE
npuxou Ha ApyxkecTtBoTo KbM 30.06.2007r. ce yBenmuuaBat ¢ 30308% crnpsiMo chIys MEpUoT OT
MpeIxoJHaTa roIuHa.

Pa3zxonute no nkoHomuuecku eneMeHTH (rpymna I) ca 91% oT Bcuuku pa3xoau 3a nepuoaa,
Karo orOens3BaT pbCT OT 36%. Punancosure paszxoau (rpyma II) kem 31.12.2006 1. ca c
OTHOCHTENEH Asu1 OT 9% OT BcuukM pa3xonu. Pazxonute 3a nuxusu HapactBatr ¢ 201% B pesynrat
Ha YBEJIMYaBaHE Ha 3aJIBKHAJIOCTTA Ha IPYKECTBOTO.

Enemona AJl mpukirouBa 30.6.2007t. ¢ ¢unancoB pesynrat medanba B pazmep Ha 3 201
XHJI. JIEBA, KOETO MpeAcTaBiisiBa pbeT oT 358% crpsimo 30.06.2006 .

4.4.2. Axajau3 Ha neyaJjoara (3aryoara)

IMoxka3aTenn 3a peHTAOMIHOCT Omnucanne 30.06.2007(30.06.2006
bpytHa nevan6a / Hetau npuxoau
PenTabmiHocT Ha OpyTHaTa meyanba [O0T mpojakom 10.35% 3.50%
PeHTaOMIHOCT HA IPUXOJUTE OT Il—leTHa nevan6a / Hetau npuxoan
nmpogaxon 0T IPOJTAXKOHN 10.35% 3.50%

[Toka3zarenure 3a peHTAOMIIHOCT OTpa3sBaT CIIOCOOHOCTTA Ha JPYKECTBOTO Ja TeHepupa
MPHUXOJIU, CHOTBETHO Teuanda or ocHoBHaTa cu jaerHoct. Kem 30.06.2007 r. Enemona AJl
peanu3upa nevanbda, Karo medandara mpend odiaraHe ¢ JaHBIM HApacTBa C M3IPEBapBall TEMI
CIIPSIMO PBCTa Ha HETHUTE MPUXOAu OT mpojaxou (358% cmpsmo 55%). Ha 6aza te3m manHm ca
M3YUCIICHU TOPHHUTE KOSHUITMCHTH 32 OICHKA Ha PEHTAOMITHOCTTAa Ha JpykecTBOTO. CTOMHOCTHTE
Ha TIOKa3aTenuTe 3a peHTaOunHOCT Ha EHemona AJ] moka3BaT MmomoOpEeHOTO CHCTOSHHE Ha
JpY>KEeCTBOTO U ca HaJl XapaKTepHUTe 3a cpepaTa Ha JCHHOCT Ha JAPYKECTBOTO.

4.4.3. AHAJIU3 HA KaNUTAJIa

Iloka3aTesin 32 peHTAOMIHOCT Onucanue 30.06.2007 | 31.12.2006

3mon3Bade Ha KaldTalia 06110 kamuTan / O010

AKTHBH 24.44% 20.45%
Kanuranuzanus (Bb3BphIIAEMOCT) Ha Il—leTHa reyasi0a /00110
AKTHBUTE AKTHUBH 5.59% 7.87%
PentabunHocT (BB3BpbIacMocT) Ha  [Herna meuanba / Cpenna
COOCTBEHHS KaITuTall CTOMHOCT Ha COOCTBEHUS

KaITATall 22.88% 38.49%

VBennueHneTO Ha IIOKa3aTells 3a M3MIOJI3BaHE Ha KalMTala € B pe3yiaTat Ha HNO-rojiiMoTO
YBCINYCHUEC Ha CcOOCTBEHHMS KanuTall / B YaCTHOCT Ha YBCINMYCHUETO HAa OCHOBHHA KaIllUTaJl U Ha
YBCIMYCHUCTO Ha TCEKYyIlaTa revanoa/ CIIpSAIMO YBCIMYCHUCTO Ha IIPUBJICUYCHUTE CPECIACTBA Ha
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npyxectBoto. Hamanennero Ha BB3BpalllaeMOCTTa Ha AaKTHUBUTE M Ha Bb3BpalllaeéMOCTTa Ha
kanurana copsmo 31.12.2006 1. ce ObKM Ha M3MPEBapBallOTO HApacTBaHE Ha AaKTUBUTE,
CHOTBETHO Ha COOCTBEHHS KalUTaJ, CIPSMO PBCTa HA HETHATA Tedaoa.

4.5. AHa/Iu3 HA 3a/LThKHATOCTTA

IToxa3aTtenn 3a
32/UTbKHSAJIOCT Omnucanue 30.06.2007]131.12.2006
JTuBBpUIK Ibar / AKTHBH 0.76 0.79
JIpnrocpouen apar / CoOCTBEH
["'wbpuHr KamuTa 1.16 2.07

BuaHo or mokasaHuTe MO-rope MOKa3aTeNnd 3a 33 UIbXKHAJIOCT, IBJITOCPOYHMAT IBIATBT Ha
€MHUTEHTa HaMaJlsiBa CIPsIMO HEroBusi cOOCTBEH Kanurtald. HuBata Ha KoeQUUUEHTUTE TUBBPUIK U
TUBPUHT MHIUKUPAT 3a 3aJ0bXKHAJIOCT HAa EMUTEHTa, HO HE IpeJACTaBisABaT mpolieM 3a
JPY’KECTBOTO MPH HOPMAIHOTO MYy (PyHKIIMOHHMpPAHE.

4.6. AHAJIM3 HA 00PAIIAEMOCTTA HA B3eMAHHUATA , 320bJKEHUSITA M1 MATEPUAJTHUTE 3aMACH

Iloka3aTesu 3a o0paniaemMoct Onucanue 30.06.2007/31.12.200630.06.2006
OOpanaemMocT Ha B3eMaHusTa B [Bzemanust X bpoii n1Hu B iepuosa
THU [Ipuxoau oT ocHOBHaTa IEWHOCT 206 144 336
Banbmxenus X bpoil n1au B
OO6parnaeMocT Ha nepuona / [Ipuxoau oT ocHOBHaTa
33 IbJKEHUSTA B THU efHOCT 319 119 329
aTrepuannu 3anacu X bpoi nHu
OOparnaeMocT Ha B nnepuona / [Ipuxoam oT ocHOBHA
MaTepuaIHUTE 3aNacu B JHU elHOCT 175.74 49.51 80.96

arepuanu X bpoil nHu B
OOpamaemMocT Ha 3anacure oT [nepuosa / IIpuxonu oT ocHOBHa
MaTepuanu B THU eflHocT 79.10 16.02 11.06

[Tokazarenure 3a 00pamIaeMoCT Ha B3EMaHUATA W 33JbJDKCHUSATA Ha €MHUTEHTA (B JHHU) WMAT
HOPMAJTHH ¥ OTHOCHTETHO MOCTOSIHHM CTOWHOCTH TIPEABH] XapakTepa Ha JCHHOCTTa My.
OOpamaemoctra Ha B3eMaHusTa ce Hamass crpsmo 30.06.2006. O6pamaeMocTTa Ha 3aIbIDKCHUSATA
ce ysemmuaBa cmpsso 31.12.2006r. p HO e oTHOcuTenHOo mocTossHHA crpsmo 30.06.2006r.
OOpamaemMocTTa Ha MaTepUATHUTE 3aIlack C€ yBeIWYaBa 3HAYUTEIHO, TIOPATN yBEIMYCHHETO Ha
HE3aBBPIICHOTO IMPOU3BOJICTBO M MaTEpUAIUTE HA CKJAA, HO ocTaBa B M00pW TpaHuiy. Upes
M3YHMCTBAHE BIMSHUETO HAa HE3aBBPIICHOTO IPOM3BOACTBO, CE€ BIKIA, 4e oOpamaeMocTra Ha
3amacyrTe OT MaTepualy HapacTBa, HO OCTaBa B JOOPH I'PaHUIIH.

4.7. AHain3 Ha eheKTHBHOCTTA

IToka3aTenu 3a epeKTUBHOCT Onucanue 30.06.2007 31.12.2006"31.12.2005
[Tpuxomu ot mpogax6u/ Cyma Ha

OOpaniaeMoCT Ha aKTUBUTE AKTUBUTE 0.54 1.09 1.30
KpatkoTpaiiHu akTUBH -

HeTen o6opoTeH kanuran KpaTkocpodnu nacuBu 11,348 14,583 5,659




H3MeHeHHETO B TPUXOJUTE OT TMPOAAKOW OKa3Ba BIHMSHUE BBPXY CPEKTUBHOCTTA.
OOparniaeMoCTTa Ha aKTUBUTE HAMaJIABa, KOSTO € HeOIaronpusaTHO, HO ce 00sICHSBA C JCHHOCTTA Ha
npyxkecTBoTO. HeTHUsI 000poTeH KamuTan HaMajsBa, HO OCTaBa B JIOOBpW TpaHUIM. To3u (akT e
WHIMKATOP 3a (UHAHCOBA CTAOWITHOCT B ONICPATHUBEH TUIAH.

U3600: Kamo wysano ¢unancoeama rapmuna Ha Opydscecmeomo e 0obpa,
N03601A68aWaA MY 04 U3NBIHABA 3A0BINCEHUAMA CU 8 CPOK

S. ObGenqunena Obarapcka Oanka AJl, B Ka4ecTBOTO CH HAa /JI0BEPEeHHK Ha
odauranuonepurte Ha “Enemona” AJl, nexyiapupa:

= O6eaunena bwarapcka banka AJl e w3Bbpmmia aHanu3 Ha (UHAHCOBOTO
chCTOsIHHETO Ha “‘EHeMona” AJl;.

= O6eaunnena bovnrapcka banka AJl He e moemaren Ha eMUCHSATa OOJIUralMyl WA
JOBEPEHUK MO 0OJIUrauuu ot Apyr Kiac, uzgaaeau ot “Enemona” Al

= O6eaunnena bwarapcka banka AJl He KOHTponMpa npsko Wik Henpsko “Enemona”

AlL;
= O6eaunnena bwarapcka banka AJl He e KOHTponupaHa MPSIKO WU HETNPSKO OT
“Enemona” AJl;

= He e Hanume KOH(GIUKT HAa MHTEpeca Ha OaHKaTa W Ha JUIATa, KOUTO sI KOHTPOJIHpAT
1 UHTEpeca Ha 00JIUraliuOHEpHTE.

C yBaxeHue,

Bborika Bacunesa

Hupextop Aupexnus “MuBecTuiionHo 6ankupane”
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