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MeRIMHHE KOHCOTUAUPAHH (PMHAHCOBHU OTYETH

3a nepuoja, npukjarysama Ha 31 mapr 2007 roguna



NHIYCTPUAJIEH XOJIAUHI BBJIT'APUSA ALl

Koncoimaupan ot4er 3a 10xoaure

3a TpuMeceyeH Mepuo, IPUKII0YBAL Ha
31 mapt 2007

B xunsou nesa

[Tpuxoaun
Hpyru npuxoau ot AeHHOCTTa

YBenuueHue/(HaManeHne) Ha He3aBbPILEHO
MIPOU3BOJICTBO

Pa3xonu 3a marepuanu

Pasxomu 3a BRHIIHH yCIIyTH

Pa3xonu 3a amopruzanus

Pa3xonu 3a nepconan

CebecToifHOCT Ha TIPOJaeH! aKTHBH

Jpyru pazxoau 3a JelHoCTTa
Ileuan6a/(3ary6a) oT onepaTuBHA J1eHHOCT

Hetnu dunancoBu npuxoau /(pa3xoau)
[Meuan6a/(3ary6a) OT acOLUUPAHU MIPEIPHSTHS
Ieuan6a/(3aryb6a) mpeau JaHbYHO 00JIaraHe

Pasxonu 3a gaHbpLIU
[Meuan6a/(3ary6a) cien JaHbYHO OOJIarane

3a Ma)KOpHUTapHHUTE COOCTBEHHULIN
3a MaNLIMHCTBEHOTO y4acTue
Hetna neyan6a/(3ary6a) 3a roaunara

OcCHOBEH JT0X0J] Ha akus (JIeBa)
Jloxom Ha akIys ¢ HamaJieHa CTOMHOCT - JIeBa

bea. 2007 2006
31 mapt 31 mapt

17,753 15,233

2 509 455
3 19,752 11,123
(19,678) (13,656)
(5,540) (3,427)
(1,082) (929)
4 (7,885) (5,774)
(207) (114)
(364) (267)

3,258 2,634
5 (32) 164
102 -

3,328 2,788
7 (321) (407)
3,007 2,381

2,114 1,591
893 790

3,007 2,381

19 0,101 0,075
19 a 0,083 0,064

OT4YeThT 32 JOXOAMTE CIIS/BA Ja Ce Pa3riiek/a 3aeJHO C OCIICKKUTE KbM HETO, MPEICTABIIABAIIH
HepaseliHa YacT OT ((UHAHCOBUTE OTYCTH NPEACTABEHH Ha cTpaHuii oT 7 10 30.

Hanera XXenesa
Hsnvanumenen oupexmop

Tomka Bacunesa

Tnasen cuemosooumen




NHIYCTPUAJIEH XOJIAUHI BBJIT'APUSA ALl

Kouncommaupan 6asianc

Kbm 31 mapt 2007 roquna

B xunsou nesa

AKTHBH

HMOTH, MAalIMHU U CHOPBKEHUS
JbarorpaiitHu HeMaTepuallHi aKTUBU
Penyrauus

MuBecTuivy B aCOUMMPAHU NPEITPUATHS
Hpyru uaBectuuuu

Jbarocpounu B3eMaHust

OO0 ABLJATrOTPaiiHU AKTHBHU

Marepuansu 3anacu
TBproecku 1 Apyru B3eMaHUs

@drHAHCOBU aKTHUBU JbPKaHHU 32 ThpPTryBaHe
Hapl/l‘{HI/l CpCACTBa U MapuiHU CKBUBAJICHTU
OO0 KpaTKOTPaliHU AKTUBH

OO0 aKTHBH

Kanuran

AKIMOHEpEH KaluTall

Pesepsu

Hepasmnpenenena neyanba (HETHO)

Kammuran u pe3epBr Ha MaXKOpUTAPHUTE COOCTBEHUITH
MasnuuHCTBEHO y4acTre

O0mo kanuTa I U pe3epBu

IlacuBu

3aemu

TBHProBcku U APYru AbIATOCPOYHHU 33 IbIIKEHUS
IIpoBusuun

OTCpoUeHN JaHBPYHU 33TbIDKCHHS

00110 ABJATOCPOYHHM 32 bJIKEHUS

3aemMu

OO0uraoHeH 3aeM

Jpyru 3agbmkeHus

IIpoBuzuu

OO0 KPAaTKOCPOYHU 3abJKEHUS
OO0 KAaNUTaJ U MACHBUH

Bea.

11
12
16

14
15

13
17

18

20
22
21
23

20
20
22
21

2007 2006
31 mapt 31 nexemBpu
57,479 56,391

826 677
7,223 6,318
9,179 9,077

8 8

1,238 1,185
75,953 73,656
71,427 49,559
22,009 33,032
931 1,361
13,217 17,310
107,584 101,262
183,537 174,918
21,003 21,003
15,550 15,296
58,166 56,356
94,719 92,655
17,429 20,903
112,148 113,558
9,513 6,757
70 21

889 889

1,183 1,136
11,655 8,803
2,923 2,892
5,247 5,244
51,536 44,315
28 106
59,734 52,557
183,537 174,918

BananchT cnenBa na ce pasriexia 3acIHo C OCIIeKKHUTE KbM HCTO, MpEACTaBIABAlUM HEpA3A€JIHa YacCT OT

(hMHAHCOBHUTE OTYETH MPEACTABCHH Ha CTPAHUIM OT 7 10 30

Hanera XXenesa
Hsnvanumenen oupexmop

Tomka Bacunesa
Tasen cuemosooumen




NHIYCTPUAJIEH XOJIAUHI BBJIT'APUSA ALl

KoHcosmmaupan oT4eT 3a NapUuYHHTE MOTONH
3a nmepuona, npukmtouBan] Ha 31 mapt 2007roxm.

B xunsaou nesa 2007 r. 2006 r.
31 mapt 31 mapt
OnepaTuBHa JaefiHOCT
IlocThIeHUs OT KIIMEHTH 28,228 32,101
IInanranus Ha JOCTABYUITH (26,760) (26,187)
IInamanus cBbp3aHu CbC Bb3HATPAKIACHUS (7,405) (5,664)
[InaTeHn(Bb3CTAHOBEHH) IaHBIK HETO (704) (3,820)
[Momyuyenn (TIaTEHN) TUXBU 76 116
Kypcosu paznuku (13) (175)
Jpyru nocreiieHunsi( uiamaHms) (167) 233
Hemen napuuen nomox om onepamuena oetinocm (6,745) (3,396)

HHBEeCTHIIMOHHA IEHHOCT

[Mokynka/mponaxx0a Ha JBATOTpaiiHN aKTUBH (HETO) (662) 13,791
ITokynka Ha UHBECTULIUU (8,754) (374)
ITocThIueHHsI OT MPOAAKOA HAa HMHBECTHIIUU 13

Iocrhiutenns OT Hpoax0da Ha GUHAHCOBH aKTUBH, IbPIKAHU C 433 -
[IeJT ThPTOBUS

Hemen napuuen nomox om uHéecmuyuoHHa OeuHoCm (8,970) 13,417

dunancosa JeHHOCT

ITocThmieHUs OT 3a€MU U EMUTHPAHE Ha JIBJIT 5,018 -
[Tony4yeHu KpeaUHTH U 3aEMHU 5,233 33
[Toracenu KpenuTH U 3aeMH (2,964) (530)
OTmycHaTH MapudHU 3aeMHU (298) (819)
Bb3craHOBEHU MapUyUHU 3aeMU 5,281 -
W3nnaTenun TUXBHU, TAKCH, KOMUCHOHHH TI0 3a6MH (184) (299)
[Inarenn TUBUIOECHTH (273)

Jpyru nocTeiuienus( IalaHus) (191) (130)
Hemen napuuen nomox om gunancosa oeiinocm 11,622 (1,745)

YBenuueHue/(HaManeHe) Ha apUuHUTE CPEJCTBA U HAPHUHU

€KBUBAJICHTH (4,093) 8,276
[TapuuHu cpencTBa U NapUYHU €KBUBAJIEHTH B HAYAJIOTO Ha 17,310 20,583
nepuoza

IlapuyHu cpeACTBAa M NAPUYHU eKBMBAJIEHTH KbM 31 mapr 13,217 28,859

OT4eThT 32 HAPUYHUAT IIOTOK CJIEJBA J1a CE PA3IIICK/IA 3a6IHO C OCNIEKKUTE KbM HEro, IPEeCTaBIsBAIM Hepa3JeiHa 4acT
0T ()MHAHCOBUTE OTYETH MMPEICTAaBECHH Ha CTpaHHULH oT 7 10 30

Janera JKeneBa Tomka Bacunesa
Hsnvanumenen oupexmop Inasen cuemosooumen




NHIAYCTPUAJIEH XOJIAUHI BBJII'APUSA Al

Konco.nwmpaﬂ OTYET 32 IPOMCHUTE B COOCTBEHHS KaNUTAJI

3a nepuona, npukaouyBam Ha 31 mapt 2007roguna

B xunsiou nesa

Canno xpM | snyapu 2005roauna

IIpu3Hara nevan6a 3a nmepuoja

3anernsHe Ha pe3epBr

Ortmnucad IMBUAEHT OT evanbara 3a 1997 r
Nznnaten guBeaeHT

Hpyru nBuxeHus

[IpumoOuBaHe HAa KOHTPOII

[IpunoOuBaHe HA MATIIMHCTBEHO y4acTHE
Canmo xeM 31 nmexemBpu 2005romuHa
[IpoMsiHa B c4eTOBOHATA TOJIUTHKA
Kopurupano cango xem 1 ssayapu 2006 roguna
[Ipu3Hara neyanba 3a TeKymara roauHa
3anensHe Ha pe3epBU

JIBrmxeHne OT MpoMsiHA Ha TJaHbYHATA CTaBKa
JIBmkeHMe Ha IPEOLIEHbYEH pe3epB OT MOJak0a Ha aKTHBH
W3miateH AMBUIECHT

[TpunobuBaHe Ha MATIIMHCTBEHO YYaCTHE

IIponax6a Ha MaTIIMHCTBEHO Y4acTHE

Hpyru nBuxeHus
Cango kM 31 mapt 2007 romuHa

AKIMOHepeH JlonbJIHUTETHY | IIpeonenbuen Hepasnpenesiena Oo6mo MaJiuHTBeHo
KanuTal 32KOHOBH pe3epBH pe3sepB neyajoa 3a rpynara y4actue

21,003 4,915 6,982 17,892 50,792 6,357
- - - 29,898 29,898 1,651
- 520 - (520) - -
- 1,323 - - 1,323 -
- - - - - (102)
- 27 (32) 51 46 -
15,522
(2,125)
21,003 6,785 6,950 47,321 82,059 21,303
- - - 491 491 574
21,003 6,785 6,950 47,812 82,550 21,877
- - - 9,647 9,647 1,389
- 1,190 - (1,190) - -
- - 526 - 526 72
- (155) 155 - -
- - - - - (292)
- - - - - (2,460)
- - - - - 216
- - - (68) (68) 101
21,003 7,975 7,321 56,356 92,655 20,903



NHIAYCTPUAJIEH XOJIAUHI BBJII'APUSA Al

Koncoananpan oTr4er 3a NpoMeHHMTe B COOCTBEHHUS] KAINUTAJI-

NPOABbJIKEHUE

Cango kbM | ssuyapu 2007 roguna 21,003 7,975 7,321 56,356 92,655 20,903
[Neuvanba 3a meproaa - 2,114 2,114 893
M3miateH AUBUIEHT - - - - - (273)
W3nnarenu Bb3HATPAKICHHS (43) - - (43) @)
3azensiHe 3a pe3epBH 296 (296)

[MpunobuBanus - (895)
IIpomsiHA B MATITUHCTBUHOTO - (3,194)
Jpyru mpomeHn 1 - -8 -7 2
Canpno kM 31 nekemspu 2006 T 21,003 8,229 7,321 58,166 94,719 17,429

OT4eThT 3a MPOMEHUTE B KallUTala CJIE/Ba Ja ce Pasriiexk/a 3acHO C OSNIeKKUTE KbM HEro, MPEICTABIIABALIN Hepa3lelHa YacT OT (PHHAHCOBUTE OTYETH
MpeCTaBeHU Ha cTpaHunu ot 7 a0 30

Janera JKeneBa Tomika Bacunesa

H3nvanumenen oupekmop Inasen cuemosooumen
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HHAYCTPHUAJIEH XOJJUHI BBJT'APUA A/l

(C))

(6)

CTaTyT ¥ npeaMeT Ha JeiHoCT

Wnnycrpuanen xonguar bearapust A/l (ApyxecTBoTo Mim XOJJAMHIBT) € aKIMOHEPHO JPYKECTBOTO ChC
cenamuiie B Codus, benrapus u ampec Ha ynpasienue Codus 1000, Oya. “Bacun Jlercku” 47.
Koncomumupanure otdetd Ha JlpyKecTBOTO 3a TroAmHaTa, npukirouBamia Ha 31 mekemBpm 2006 rommHa
BKJIFOUBAT OTYETHTE Ha JIpy>KECTBOTO M TE3W Ha IBIIEPHUTE JIPY)KECTBa (3aeIHO HUTHpaHu Kato “I'pymnara’)
KaKTO M y4yacTusTa Ha ['pynaTa B acouMupaHy IpeInpusIThs.

IIpeameTsT Ha JeiiHocT Ha ['pymara BKIIOYBA IPOU3BOJICTBO U THPrOBUsI B 00JAcTTa Ha TEKKOTO
MAaIIMHOCTPOEHE, KOpabocTpoeHe, KOpaOOpEeMOHT W TPAHCIOPT, MEOENHO IPOU3BOJCTBO,0NEPALUN C
HE/IBW)KUMH UMOTH, IPUCTAHHIIHU YCIIYTH, ChITBTCTBAIIN JACHHOCTH OT/Ha KOpaOHM M CyX03€MHHU TPAHCIOPTHH
Cpe/CTBa, TOAAPHKKA U PEMOHT U IPYTH YCIYTH.

Wnpycrpuanen xonnuHr bbarapus, KakTo U HAKOW OT IBIIEPHUTE APY)KECTBa ce ThpryBaT Ha bbiarapckara
®onposa bopca - Codust.

Baza 3a usrorssine

CnoTBeTCTBHE

Te3n koHCcOMUIMpaHW (PUHAHCOBH OTHYETH Ca M3TOTBEHH B CHOTBETCTBHE C MEXIyHAPOAHM CTaHIApTH 32
¢unaancoBa oryetHocT (MC®O), npuetn ot Komucusta Ha EBporneiickus cpio3, B cieactsue Ha Permament
EC 1606/2002.

CerinacHo 3akoHa 3a CYETOBOACTBOTO, B cwia oT 1 sHyapm 2006 r., B PemyGmuka Bbenrapus npeiictar
MexnayHaponHu craHmapté 3a ¢uaaHcoBa ordeTHOCT (MC®O), nmpuetn ot Komucmsara na EBpomeiickus
cbt03. MCDO crnenBa na Obaar mpeBeieHH OQHIMATHO Ha OBJITapcKd €3UK, NPUETH U 0T MHUHHCTEPCKUS
cbBeT Ha PeryOnuka Bearapust u oonaponBanu B JIbpxaBeH BectHuk ([IB). KbM narara Ha onoOpsiBane Ha
(UHAHCOBHUTE OTYETH OT PHKOBOACTBOTO Ha [lpyxectBoro, emmHcTtBeHO MC®PO mpuern ot Komucusra Ha
EBpomneiickus cpro3 B cmina ot 1 sHyapum 2005 ca mpuetd oT MUHHCTEPCKHS CHBET C IIOCTAHOBIICHHE
207/7.08.2006 n ca myOmukyBaHum Ha Obirapckn e3uk B JIB Opoit 66/15.08.2006. MexayBpeMeHHO,
HacTosmMTe (UHAHCOBM OTYETH ca M3roTBeHHM B choTBercTBHe ¢ MC®O mnpuerm or Komwucusra Ha
Eponeiickust Cpbro3, npunoxumu 3a 2006 roauHa, Taka Kakto ca nyonukyBanu B O(QuiMaiHis BECTHHK Ha
EBpomnelickust Cbl03 Ha aHIJIMICKH €3HK.

PBbKOBOICTBOTO Ha Tpymara € Mperyiefalio U CpaBHWIO (HUHAHCOBaTa WH(OPMAIHs, ONOBECTSBAHHATA H
MIPEACTaBSIHUATA B CIIy4ai, ue HACTOSIINTE KOHCOJMAWPAaHH (PMHAHCOBHM OTYETH OWXa OMIM HM3TOTBEHU B
CBbOTBETCTBUC CBHC CYECTOBOJHHUTC CTAHIAAPTU INPUETHU B Peny6nm<a B’BHFapI/IH oT MI/IHI/ICTepCKI/I CBbBCT C
moctaHoBnerne 207/07.08.2006 roguHa wu myoOmukyBanu B [IB, Opoit 66/15.08.2006. B pesynrat Ha TO3H
TIperse] HAMa 3HaYMTENHN Pa3INdMs CBbP3aHM C OajaHcoBaTa CTOWHOCT Ha aKTUBHUTE W MACHBUTE, U CYMHUTE
OTYETEHHU B OTYETA 32 JOXOJIUTE.

ba3a 3a onenka

Te3n KOHCOJIMAUpAaHU (I)I/IHaHCOBI/I OT4YCTH, Ca M3TrOTBCHHM Ha Oaszara Ha HUCTOpUYCCKATA CTOI>'IHOCT, C
HU3KJIIOYCHUEC HA :

e 3ewmu, Crpaad U ChOPBXKeHHS, npuaoouT npean 2003, KOUTO ca MPEICTaBEHHU 0 TMPEOleHeHa CTOMHOCT,
HaMaJieHa ¢ HaTpyIlaHa aMOpTH3aLusl 1 3aryouTe oT 00e3IeHKa

L duHAHCOBHU AKTHUBH, OTYATAHU 110 CIIpaBECIJINBa CTOMHOCT B Ieyanbara u 3ary6aTa

° DHHAHCOBY aKTUBH HAJIMYHU 3a npo;[a>K6a, KOUTO Ca OLCHCHHU I10 TAXHATa CIIpaBCAJINBa CTOMHOCT



HHAYCTPUHAJIEH XOJUHTI BBJTAPUA AJl
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3HaunmMu CYE€TOBO/IHHU MMOJIMTHKH, MIPOABJIKCHUEC

Ba3a 3a koHcoIMaamus

(i) Jvwepnu opysicecmea

JbImepHn apyXecTBa ca TE3W, BBPXY KOHTO J[pykecTBOTO ympakHsBa KOHTpoid. KOHTpoa chInecTByBa,
korato JIpy»ecTBOTO € B CBCTOSIHWE, NPSKO WM HENpPsKO, Ja KOHTPOJIHMpa (UHAHCOBUTE M ONEPATUBHU
MOJIUTUKY Ha ABIIEPHOTO APY>KECTBO, C LIeN Ja HU3BJede HOI3HU OT JeiiHocTTa My. (PUHAHCOBHUTE OTYETH Ha
JBIIEPHUTE JIPY>KECTBA C€ BKIIFOUBAT B KOHCOJIMAMPAHUTE OTUYETH OT JaTaTa, Ha KOSITO € yCTAaHOBEH KOHTPOI
JI0 1aTaTa Ha NIPEyCTaHOBSIBAHETO MY.

(ii) Acoyuupanu npeonpusmusn

AcounupaHu IpeAnpuATHS ca Te3U, BBPXY KOUTO I'pynara ynpakHsaBa 3HAYUTEIHO BIMSHUE, HO HE U KOHTPOJ
BBPXY (PMHAHCOBUTE W ONEPATUBHHUTE MM NONUTHKU. KoHcomuampanure GprHAHCOBM OTYETH BKIIOYBAT JENA
Ha ['pymata B oOmmuTe peann3upaHd MeqanOn W 3aryOM Ha acOLMUpPaHWTE NPEANPUSTHS, NPEACTaBEH II0
METo/la Ha COOCTBEHMsl KalHMTal, OT JaTara, Ha KOSTO € YCTAaHOBEHO 3HAYMTENHO BJIMSHHE JO JaTara Ha
IpeyCTaHOBABAaHETO My. B ciydaunTe, Korato fena Ha ['pynaTa B 3ary0aTa HaJBHUIIaBa 6agaHcoBaTa CTOMHOCT
Ha WHBECTHUIMATA B aCOLUHMPAHOTO NMPEINPHATHE, Ta3H CTOMHOCT ce HaMalsiBa 10 HyJa M NMPU3HABaHETO Ha
MociIeiBalll 3aryOM ce MpEeyCTaHOBSBAa C H3KIIOUCHHWE Ha CIydauTe, Koraro 3a I'pynara BB3HHUKHAT
3aJIBJKCHUS KbM aCOLIMUPAHOTO MPEANPUATHE.

(iii) Pazuemu u coenku, KOUmMo ce eIUMUHUPAN NPU KOHCOAUOAUUA

©)
(i)

BbrpemHorpynoBure pasueTH M CHENKM M BCHYKH HEpEealM3WpaHH INe4yajnOu, NpOU3THYAIlX OT
BBTPEUIHOTPYIIOBH CHCIKH C€ EIUMHHHUpAT MPH H3TOTBSIHETO HAa KOHCOJNUIUpPAHUTE (UHAHCOBU OTYETH.
Hepeanm3upanute mnedanOy MNPOM3THYAINM OT CHCIKH C AaCOUUHMPAHH MPEANPHUATHA C€ EIMMUHHPAT
MPONOPLIMOHATIHO 0 pa3Mepa Ha Aela Ha KOMIAHMATa-Malka B CbOTBETHOTO JpykecTBo. Hepeanusupanure
neyanOu MPOM3THYAIX OT CJAENKH C aCOUMHPAHU MPEIIPHATHS Ce eNIMMHUHHpAT Cpelly HHBECTUIMATA B
aconMupaHoTo mpeanpusthe.  Hepeanusupanute 3aryOuM ce eIMMHHUpAT 10 CBINUS HAa4MH KaTo
HepeaTn3upaHuTe IedanOu, HO CaMo 0 CTETIEH JI0 KOATO HsIMa JO0Ka3aTeJICTBO 3a 00E3ICHKA.

Yy:kaecTpaHHa BaJyTa

Coenku 6 uysycoecmpanna eanyma

Crenxure B 4YyXXAECTpaHHA BallyTa C€ IPEH3UUCISIBAT BHB (DyHKIMOHAIHA BalyTa, KaTo KbM CyMaTa Ha
qy)XJeCTpaHHATa BalyTa c€ IpHiara Kypca, BaIMAEH 3a ACHS Ha cienkara. [lapnyHUTE akTUBU W ITaCHBH
JCHOMUHMPAHHU B 4y’)KJIECTpaHHA BaTyTa KbM JlaTaTa Ha OajlaHca ca IIPEU3YMCIICHN B JIEBA IO BAYTHUS KypC,
BaJIMJICH 3a Ta3u JaTa. HemapuuHuTE akTHBM M NACHBU JIEHOMUHHMPAHM B UyXAECTpaHHA BalyTa, U KOUTO Ce€
OLIEHsIBAT MO CIpaBeUINBa CTOMHOCT, CE€ NMPEU3UUCIIIBAT B JIEBA 10 BAIYTHHUs Kypc, BaJIUJAEH 3a JaTara, Ha
KOSITO CIpaBeuInBaTa CTOWHOCT € Omma ompeneneHa. KypcoBuTe pa3nuki BB3HHKHAIM B pe3yiTaT Ha
MIPEU3UUCIICHUSTA CE IPU3HABAT B OTYETA 32 JOXOIUTE.

Yyacoecmpanna oeitnocm

AKTHBUTE M IIACHUBUTE Ha YyXJECTPaHHATA ACHHOCT, BKIIOUYUTEIHO ITOJIOKUTEIIHATA PEIyTalHsl 1 KOPEKLHATA
JIO CIpaBeUIMBa CTOMHOCT BB3HMKBAIIW NP NPHIOOMBAHETO, CE MPEU3UNCIIIBAT B JIEBA, 110 BAJTYTHUS Kypc
BaJIMJEH KbM JaTaTa Ha Oananca. [IpuxoauTe u pa3sxoanuTe Ha 4yKAecTpaHHATa JEHHOCT, ce IPEU3UUCIIBaT B
JIeBa, 10 Kypca KbM JlaTaTa Ha CIeNKaTa.

KprOBI/ITe Ppa3JIMK1 Bb3HUKHAJIW B PE3YJITAT HA MPCUSUNUCIIAIBAHCTO CC NPU3HABAT JUPCKTHO B KalluTajaa.
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3HAYHMH CYETOBOTHH NMOJUTHKH, IPOIbIIKEHNE

DUHAHCOBY HHCTPYMEHTH

He- 0epusamuenu ghunancosu uncmpymenmu

He-nepuBatuBHuTEe (HUHAHCOBH MHCTPYMCHTH MPEICTABISIBAT WHBECTUIIMH B JBITOBH M KANTHJIOBU IICHHU
KHHMKa, TBPIrOBCKU U JIPYTHU B3CMaHUA, NapH U MapUIHU CKBUBAJICHTH , 3a€MH U TbPTOBCKHU 3aAbJIKCHUA.

He-,[[epeBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTHU CC€ NPU3HABAT I'bPBOHAYATHO MO CHPpaBEIAJINBA CTOMHOCT. CJ'Ie,I[
ObPBOHAYAIHO ITPU3HABAHE (bl/lHaHCOBI/lTe HWHCTPYMEHTHU C€ OLICHABAT TaKa, KaKTO € OIIUCAH MO-10JY.

DUHAHCOBM MHCTPYMEHTH CE€ IPU3HABAT Torama, koraro I'pymata cTaHe cTpaHa MO JOTOBOPHHUTE yCIOBHS Ha
nHCcTpyMeHTa. (DUHAHCOBUTE aKTHUBM IpecTaBaT Ja ObJaT NPH3HABAaHM aKO JOTOBOPEHUTE MpaBa BBPXY
MapUYHUTE NMOTOLHM OT (PMHAHCOBHS aKTHB HE ca Beue BAIWAHM Wiu ['pynara npexBbpiu (GHUHAHCOBHS aKTUB
Ha TpeTH Jmna 0e3 Aa 3agbpska KOHTPOJ WJIM 3HAYUTEIHM PHUCKOBE M M3TOAM OT akTuBa. [lokymkute u
IpoiaxOuTe Ha (PUHAHCOBU aKTHUBH IPH OOMYaliHAaTa IEHHOCT ce OCUETOBO/SBAT KbM JaTaTa Ha CJeIKarta, T.€.
JaraTa Ha KosTo /Ipy»ecTBOTO € IMoejo aHra)XKMMEHTa 3a MOKYyIKa WM MpojaaxOa Ha aktuBa. duHaHCOBUTE
IIaCUBH NIpecTaBaT Ja ObJaT MPU3HABAHU, aKO 3a/IbJDKEHUATA HA | pymaTa ompezeleHu B IOTOBOpA HE ca Beue
BaIMIHU, WIN ca OCBOOOAEHH WJIN OTMEHEHH.

QDunancosu aKkmueu, HAIUYHU 30 NPOOAIHCOA

WNuBecTuiuuTe Ha rpynara B KalWTAIOBA W ABITOBU IIEHHU KHWXA ca KJIACH(UIIMPAHU KaTO HAIMYHHU 3a
nponak6a pUHAHCOBU aKTUBH. B mociencreue, cie TAXHOTO ITFPBOHAYAIHO IIPU3HABAHE, TE CE OICHSABAT 1O
CIIpaBeIJMBa CTOMHOCT Ype3 MpEeolleHKa B Kamurajna. Bcsika mojiokuTenHa WM OTpULIATENHAa MpeoLeHKa
(ocBen 3arybute oOT o0Oe3lleHKa) € OTpa3eHa NIUPEKTHO KamuTtana. [lpu OTMHUCBAaHE Ha WHBECTHUIIHS,
HATpPyTaHUTE MIPEOIEHKN B KallMTala ce MPU3HABAT B IIeYAJION U 3aryou.

QDunancosu akmusu, OMYUMAHU RO CRPAGEONIUEA CHIOUHOCH 6 neyandama u 3azyoama

@duHaHCOBUTE aKTUBH ca KiacH(PUIMpaHu KaTo (MHAHCOBHM aKTHBH, OTYUTAHU II0 CIIPAaBEIJIMBa CTOMHOCT B
neyasnbara u 3arybara, ako ca Ibp)KaHU 32 ThPIyBaHe WM Ca OIPENeNICHH KaTo TaKHBa IPH IbPBOHAYATHOTO
UM npu3HaBaHe. OHHAHCOBUTE MHCTPYMEHTH ce KIIacCH(HUIUPAT KaTO OTYHTAHH IO CIPaBEIINBa CTOWHOCT B
neyaynbata W 3ary0ara, ako Tpynara ymnpaBisBa TaKMBa WHBECTHUIMM M B3€Ma pEIICHUS 3a MOKYyNKa U
nponaxxO6a Ha 0a3a crmpaBeyIMBaTa UM CTOHHOCT. [IpM NMBPBOHAYAIHOTO WM MpPU3HABAaHE, CHOTBETHUTE
Pa3Xxoau IO MOKyIIKaTa ce NMpHU3HAaBaT TEKyIlo B Iedandara u 3arydara. OUHAHCOBU aKTHUBH, OTYUTAHH 110
CIIpaBeIUIMBa CTOMHOCT B Ieyanbara u 3arybara ce OLCHSABAT II0 CIpaBeJIMBa CTOWHOCT, Karo
MIPOM3THYAIINTE TIeYaaOn WK 3ary0H ce OTHACAT B OTYETA 32 JOXOAUTE.

(iii) Tvpzoecku u Opyzu é3emanusn

TeprockuTe W Ipyrd B3eMaHMs ca MPEACTaBEHHW MO aMOPTH3MpaHa I€Ha Ha NPHI00MBaHE HaMaleHa ChC
CyMHTe, 3a KOUTO Ce O4YakBa Jia He ObiaT nonydeHu. Ilociennure ca mpeacTtaBeHu KaTo 3aryon oT o0e3leHka
Ha 0a3ara Ha M3YKMCJICHUTE Bb3CTAHOBUMH CTOHHOCTH Ha THPTOBCKHTE B3€MaHHUSI.

(iv) Ilapuunu cpeocmea u napuiHu eKeUeANEeHMU

[MapuunuTe CpencTBa M MAPUYHNATE EKBUBAJICHTH BKJIIOYBAT KACOBH HAJIWYHOCTH U Cajljia TI0 OAHKOBU CMETKH.
3a menuTe Ha OTYeTa 3a MApUYHUs MOTOK, OAHKOBHTE OBBPAPa(TH, KOUTO Ca IUIATHMHU NpPU ITOWCKBAHE
IIPE/ICTABIIABAT Hepas3JelHa 4acT OT YNpaBIABaHUTE OT ['pynara mMapuyHM IMOTOIM M Ca BKJIIOYCHH KaTo
KOMIIOHEHT Ha ITapUYHH CPECTBA ¥ NAPHYHHU CKBHBAICHTH.



HHAYCTPUHAJIEH XOJUHTI BBJTAPUA AJl

v) 3aemu
JIMXBOHOCHHTE 3a€MHU ITbPBOHAYAIHO CE OTYMTAT MO CTOMHOCT HA BH3HHKBaHE, HAMaJeHa ChC ChOTBETHUTE
pa3xoay MO OTIyCKaHe Ha 3aemuTe. [Ipu mociieaBamia OlEHKA CIIeA IMbPBOHAYAIHO TpPU3HABAHE, TAKWBA
3a€MH C€ OTYHMTAT MO aMOPTH3UpPaHA CTOMHOCT KaTO BCSKA pa3jiMKa MEXIy ITbpPBOHAYAIHATA CTOHHOCT U
CTOMHOCT Ha Majie’ka ce OTYMTA B OTYETa 3a AOXOAMTE 3a Meprojia Ha 3aeMa Ha 0a3a Ha e()eKTHBHUS JINXBEH
MIPOIICHT.

(vi) Tvpzoécku u Opyzu 3a0viicenus
TBproeckuTe U IpyrH 3abIDKEHUS €€ OTYUTAT 10 TSIXHATA aMOPTU3UPAHA CTOMHOCT.
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(i)

3HAaYHMH CYETOBOIHH NMOJUTUKHU, TPOABIIZKCHUE

HWmoTH, MAIIMHU ¥ CHOPBKEHHSI

Ilpusnasane u oyenka

Ipu nvpsonauanto npudobusare

[TIpn mbpBOHAuYANHO NpHIOOWBAHE, WMOTHTE, MAlIMHUTE M CBOPHKEHHATA CE€ OLEHSBAaT IO IeHa Ha
npuao0MBaHe, KOSTO BKIIIOYBA IOKYNHATa II€HA, BKJIIOYHTENHO MHTa M HEBB3CTAHOBUMH JAaHBLU BBHPXY
MOKyIIKaTa, KakTO W BCHYKH JAPYTH pPa3Xxoly, NpPSKO OTHACSAIIM Ce JO NpHBEXKIaHe Ha aKTHBa JIO
MECTOIIOJIO)KEHHE M CBHCTOSHHE HEOOXOOMMHM 3a HEroBaTa eKcIUIoaTalys 110 HadhH IIpeIBHICH OT
PBKOBOJICTBOTO.

CTOMHOCTTA HA aKTUBUTE HpI/I,I[06I/ITI/I II0 CTOTIAaHCKW HAaYWH BKIIIOYBA HAIIPAaBEHUTE pPa3sxoau 3a MaTepualiu,
AUPCEKTHO BJIOXKCH TPYA W CHBOTBETHATA IMPONMOPHHUOHAJIHA YaCT OT HCIIPCKUTEC IMPOU3BOACTBCHU PaA3XOaU;
P3XO0AUTE MPAKO OTHACAIIHN CC N0 HNPUBEKIAHC HAa aKTHBA 1O MECTOIIOJIOKCHUE U CbCTOAHUEC HeO6X0)Z[I/lMI/I 3a
HEroBara €KCIuioarausd; IIbpBOHA4YaIHaA HpI/I6J'II/I3PITeJ'IHa OIICHKA Ha pasxoquTe 3a JEMOHTAX U IMPEMECTBAHE
Ha aKTHWBa 1 3a Bb3CTAHOBABAHE Ha IUIOIIAAKaTa Ha KOATO € Pa3MOJIOKEH.

B CJIy4yauTe, B KOUTO C€IWH OBJITOTPACH MATCpHAJICH AKTUB CbAbpKa 3HAYMMHU KOMIIOHCHTHU, KOUTO HUMAT
pas3InucH CPOK Ha IMOJIC3CH XUBOT, TC Ca OTUCTCHU KAaTO OTACIIHA HLHFOTpaﬁHH AaKTHBH.

Iocneosawo oyenssane

W36panusT oT rpymara MmoOaxoJ] 3a IocjeaBalia OaTaHCOBa OLCHKA HA 3EMHTE, CTPAJUTE, MAIIUHHUTE W
CHOPBHKEHUATA € Mojella Ha mpeolieHeHaTa crtoiiHocT mo MCC 16 — mpeorieHeHa CTOWHOCT, KOSTO €
CrpaBe/UIMBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa Ha MPEOICHKATa HaMaJeHa C MOCJEBAI0 HAYMCICHUTE
aMOPTH3AIUH, KAKTO TIOCIICABAIUTE HATPYIIAaHH 3aryOu OT 00e3IeHKa.

CripaBeIMBUTE CTOMHOCTH Ha 3€MH, CTpajii, MAIlMHU U ChOPHKEHHUS OOMKHOBEHO ce ompeneis Ha 0a3zaTa Ha
Ma3apHU JOKA3aTEIICTBA Ype3 OICHKA, KOSITO ¢ U3BBPIIBA OT MPO(ECHOHAIHH JTUICH3UPAHN OLICHUTEIH.

IIpeonenkara Ha 3eMH, CTpajiy, MAIMHU U CHOPBKCHHS CE U3BBHPIIBA OOMYAWHO HA MEPUOJ OT 5 TOJIUHHU.
Korato TtaxHaTa cmpaBeminBa CTOWHOCT C€ MPOMEHS CBHIIECTBEHO HA IO-KPAaTKH HHTEPBAIM OT BpeMe,
MIPEOI[EHKAaTa MOXeE J]a C€ M3BBPIIBA U TO-9ECTO.

3emure, crpagure, MalllMHATE U CHOPHKECHUSTA HA TPyIaTa ce IPEOIEHEeHH JI0 CIpaBeyInBa CTOMHOCT Ha 06a3a
OIIGHKa OT HEe3aBUCHM, JHIeH3upaH oueHuTed KbM 31 mexemBpu 2002. TpaHCHOPTHH CpeAcTBa U APYTH
JBITOTPANHN aKTHBU M Pa3XOJH 33 MPUI00MBAaHE HA IBITOTPAHHN MaTepUaTHA aKTHBH Ca OLICHEHH B OanaHca
TI0 IIeHa Ha NMpHU00VBaHe, HaMaJleHa C HaukCIeHN aMOPTU3alliy M HaTpyTIaH! 3aryOu oT o0e3IeHKa.

Pexknacuguuyupane kom Hneecmuyuonnu umomu

HMoTH, KOUTO ce M3rpakaar 3a OBJCIIeTO UM H3MOJ3BaHe Karo MHBECTUIIMOHHH MMOTH, CE OTYUTAT KATO
Nmotn cropbkeHHs W 00OpyIBaHE OO MOMEHTa Ha NPUKIIOYBAHE HA CTPOUTEICTBOTO M TAXHOTO
3aBbpinBaHe. KbM TO3W MOMEHT T€ Ce MPEOICHAT 10 CIpaBeIIMBa CTOHHOCT, U c€ pekiacuuImpaT Karo
WuBectnnmonHn uMotu. [ledanba wim 3aryba Bb3HMKHAJA OT ITpeolieHKaTa, ce npusHaBa B OTuera 3a
JIOXO/IUTE.

KoraTto m3non3BaHeTo Ha JajieH UMOT C€ MPOMEHHM OT MMOT MOJI3BaH OT cOOCTBEHMKAa Ha VIHBECTHIMOHEH
UMOT, TO TOTaBa MMOTA CE MPEOLICH 110 CIpaBe/JIMBa CTOWHOCT U ce pexiacuduippa karo MHBeCTUIIMOHEH
nMOT. Besika nedanba Bp3HUKHAIA OT IPEU3UYHNCICHUETO ce MPU3HaBa JUPEKTHO B KanuTaia. Beska 3aryba ce
MIpU3HaBa AUPEKTHO B IEYAIOH WU 3aryOH.
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3HauumMu CYETOBOJAHM IMOJUTHUKH, MPOABIKECHUE

I/IMOTI/I, MAIIMHA U CbOPBKCHUHA, MPOABbJIKCHHE

(iii) ITocnedsawu pasxoou

Pa3x0m/1 BB3HUKHAJIM, 3a Ja C€ IOAMCHHM TIJIaB€H KOMIIOHCHT Ha aKTHUB OT HWMOTHUTC, MAIIMHUTC H
CbOPBIKCHUATA, KOHTO ce OT4YUTa OTACIHO, BKIIFOUHUTECIHO M Ppasxoqu 3a MHCIICKIUA U OCHOBCH PEMOHT, CC
KarnuTtajan3upar. ):[pyl"I/I nocjieaBaliy pasxoad €€ KalnuTaliu3upar, CaMO KOraTo CC€ YyBEJIMYaBa 6buemaTa
HUKOHOMHYECCKA HM3roga OT aKTHBaA. Benuku ocrananm pa3xoau ce IMpUu3HaBaT B OtueTa 3a JOXOOUTEC KaTo
pa3xoa B MOMEHTA Ha Bb3HUKBAHETO UM.

(iv) Amopmuszayusn

(m)

)

AMOpTI/IBaHI/IHTa ce HaumcnsgBa B Oruera 3a J0XOJUTE Ha 0asa JIMHEHHMS MCTOJ BB3 OCHOBA Ha O4YaKBaHUA
CPOK Ha ITOJIE3€H JXUBOT HA UMOTHUTE, CbOPBIKECHUATA U 060pyz[BaHeTo, KOHUTO C€ OTYHUTAT OTACIIHO. AxtuBuTe
3aKyIeHU 104 (I)OpMaTa Ha (I)I/IHaHCOB JIM3UHI, C€ aMOPTU3UPAT 3a MO —KPAaTKUA OT MCPUOAUTE — NEpHUOJa Ha
JIN3UHTOBUA JOT'OBOP WJIK MEPpUOJa HAa TEXHU MMOJIE3CH JKUBOT. 3eMsTa HE ce aMopTHu3upa.

OdakBaHHTE CPOKOBE Ha MOJIE3CH KHUBOT Ca KaKTO CJe/IBa:
= crpaau 7 - 50 roguHH

"  MAalllUHU,CHOPBKEHUs: 4 — 20 roauHu

* mpeBo3HH cpeactBa 2 —10 roauHu

*  CTONAHCKU MHBeHTap 5 — 10 roauHu
MeToma Ha aMOPTH3AIKS, TIOJIE3HUS KUBOT M OCTaThUHATA CTOWHOCT CE MpepasriekaaT KbM BCsKa OaJaHCcoBa
Jara.

HeMaTepnaJnm AKTHUBH

Honoswcumenna (ompuyamenna) penymayus

Ilpuooobueane na konmpoan

[TonmoxxuTenHara pemyTanus MpPEACTaBIsIBa MPEBUIICHUETO HA Pa3XOIUTE MO MPUIOOMBAHETO HaJl HETHATA
CIpaBeTUBaTa CTOMHOCT HA MPUAOOWUTHTE pasrpaHWYUMH aKTHBH W TacuBU. OTpHUIaTeNHATa PEITyTaIlus,
BB3HUKBAIIA MIPHU NPUIOOMBAaHE MPEACTABIABA MIPEBUIICHAETO HA CIPaBEIIUBATa CTOWHOCT HAa MPUAOOUTHUTE
pasrpaHUYNMH aKTUBU U TIACHBU HAJ pa3xoAWTe No mpuaoduBaneTo. OTpHLIaTeTHATA PEIyTAIlUs Ce IPU3HABa
JUPEKTHO B OTUETA 3a JOXOJUTE MPU HEMHOTO Bb3HUKBAHE.

Ilpuoobueane na manyuncmeeno yuacmue

[TomoxxuTenHa pemyTanys, Bb3HUKBA U NPUA00MBaHE HAa MAJIIIMHCTBEHO yYacTHE B JBIICPHO NMPEANPUATHE, U
MpEeJCTaBIsABA MPEBUIICHUETO HA Pa3XOAMUTE MO AOMBIHMTEIHATAa MHBECTUIMA HaJ TEKyIllaTa CTONHOCT Ha
MPUAIOOUTHTE HETHU aKTHBH KbM JaTaTa Ha CIeJKaTa.

Ilocneosawa ouenka

[TomoxuTenHata pemyTaiys ce OleHsABa Mo ceOSCTONHOCT, HaMaJieHa ¢ HaTpymaHara 3aryoa ot obesieHka. [1o
OTHOIIICHWE Ha WHBECTHUIIMHUTE B ACOIMHPAHU MPEANIPHUATHS, OTUYNTAHU IO METOJa Ha COOCTBCHHS KaIruTal,
OanmaHcoBaTa CTOWHOCT Ha ITOJIOKUTEIHATA PEITyTaIlHs ce BKIIIOUBA B OajlaHCOBATa CTOWHOCT HA WHBECTUIUATA
B aCOIMUPAHOTO MPEAIPUSITHE.
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3

3HaunMu CYCTOBOAHH IMMOJUTHKH, MIPOABIKCHUE

(i) [Apyzu nemamepuainu akmueu

Jlpyru HemMaTepHalTHU aKTUBH, TPUAOOUTH OT ['pymaTa ca mpecTaBeHH IO IieHa Ha MPUI0OWBaHE HaMaJieHa C
HaTpyHaHaTa aMOPTH3aLus (BIDK MO-Z10JTy) U 3aryOHTe OT 00€e3leHKa (BIDK CUETOBOIHA MOJIMTHKA ). Pasxomure
3a BBTPEIIHO Ch3A3JCHH PEMyTallMd M ThPrOBCKM MapKH C€ OTYMTAT B OTYETA 3a JOXOAWUTEC B MOMEHTA Ha
TSXHOTO BH3HUKBAHE.

(iii) Ilocneosauiu pazxoou

HOCJIe,I[BaH.[I/ITC pa3xoan CBBP3aHU C HEMATCpHAJIHHU aKTHUBU CEC KalUTAIU3UpaAT CaMO B CIIy4awTE, B KOUTO
yBeJIM4aBaTt 6I>,HGHII/IT6 HWKOHOMHUYCCKH ITOJI3W OT HM3IIOJI3BAHCTO Ha CBbOTBCTHHA AKTHB, 34 KONTO ce OTHACHT.
Bcewnuku ocrananu pa3xoau ca NMpu3HaT B MOMCHTA Ha Bb3HUKBAHC.

(iv) Amopmu3zayusn

(e)

()

AmMopTu3anuaTa ce Ha4uCiIsABa B OTYETa 3a JOXOAWTE IO JIMHEHHUS METOJ 3a Mepuoja Ha ITOJIC3HHS KHUBOT
HeMaTepHaIHUTE aKTUBU. HemarepuaaHWTe aKTHBU C€ aMOPTU3UPAT OT JIeHs, B KOWTO ca Ha pa3NoJIOKeHHE
3a ymoTpeba.

OuakBaHHAT MOJIE3CH )KUBOT € KaKTO CIIe/IBA:

" IMaTCHTHU U TbPIrOBCKU MapKn 7 TOAWHH

*  [POrpaMHU NPOAYKTHU 5 roguHu

AKTHBH Ha JU3UHT

JIM3uHT TIpU KOHWTO APYKECTBOTO TIpHEMa B IOCIIEICTBUE BCHUYKH PHCKOBE U M3TOJH OT COOCTBEHOCTTA BBPXY
aKTHBa, ce Kiacuduuupa karo (uHaHCOB JIM3UHT ((pMHAHCOBO OOBBp3aH JoroBop). [Ipu mbpBOHaYaAITHO
MIpU3HABaHE AaKTHBHUTE HA JIM3MHI CE OIEHAT Ha CTOMHOCT paBHA HA, WIM IO-HHUCKA OT TAXHATa CIIPaBeINBa
CTOMHOCT M ceraiiHaTta CTOMHOCT Ha MUHMMAJIHUTE JIM3UHIOBY IUIalaHus. Bcesika efHa OT TX ce onpenesns B
HA4aj0TO Ha JTM3UHTOBHS JOTOBOP.

Jlpyru JNU3UHIOBU JOTOBOPH Ca OINEPAaTUBHHUTE JHM3WHIU, U C M3KIIOYEHHE HAa MHBECTUIIMOHHUTE HMOTH,
aKTHBHTE HACTH IIPM ONEPAaTHBEH JIM3MHI HE ca Npu3Hatu B OanaHca Ha [lpyxectBoTo. MHBECTHIIMOHHM
MMOTH TOJI3BaHU 10/ (hopMaTa Ha ONepaTHBEH JIM3HHT, CE ITPU3HABAT B OajaHca Ha JIPY>KECTBOTO IO TAXHATa
WHAVMBUyaJIHA, CIIPaBe/UINBa CTOMHOCT.

Marepuanuu 3anacu

MartepuaHuTe 3amacu ce OTYHUTAT 110 MO-HICcKaTa 0T ce0eCTONHOCTTa M HETHATA FIM PEaTU3upyeMa CTOHHOCT.
Hertnara peanusupyema CTOWHOCT MpeCTaBisBa MpeJrnojiaraeMara MpoJaXKHa 1eHAa B HOPMAJIHUSL XOJ Ha
CTOIMaHCKaTa IEHHOCT, HaMaJIeHa ¢ MPUOIM3UTEITHO OIEHEHUTE Pa3X0/v MO 3aBhPIIBaHE Ha MPOU3BOJICTBEHUS
OUKBJI U Te3H, KOUTO ca HEOOXOIMMH 32 OCBIIECTBSIBAHE Ha Mpojaxkdara.

3ary6a oT obe3lieHKa ce IMpu3HaBa BUHAru B cnyqaﬁ, ye OajlaHCOBaTa CTOMHOCT HAa JajcH MaTepHraJiCH 3arac

(rpyma 3amacu) mpeBHUIIaBa HeroBaTa (TSAXHAaTa) BB3CTAHOBMMA CTOMHOCT. 3aryOuTe oT o0e3lleHKa ce
npusHaBatr B OT4eTa 3a TOXONTE.
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)
(i)

(i)

3HAYMMH CYETOBOIHHU MOJHTHKH, MPOAbJKEHUE

CebecToifHOCTTa HA MaTEpUAJHUTE 3allaCH Ce OTYUTA Ha NPHHIHWIA Ha CPEJHO INpEeTerjeHa CTOMHOCT 3a
MaTepHalld U HE3aBBPIICHO MPOM3BOJICTBO. B ciydas Ha mpowsBezieHa MPOJIYKIUS, ce0eCTOHHOCTTa ChHIIO
Taka BKIIOYBA pa3XxolIy 3a TPYyJ, COLMATHH OCHUTYPOBKM W pa3XxolIu 3a aMopTu3alus. Te3u pasxoau ce
pasnpeneinsaT BbpXy NPOAYKIMATa Ha 6a3aTa Ha HOPMAJICH IPOU3BOJICTBEH KallaluTeT.

Oo6e3neHka

Dunancoeu axkmueu

qJI/IHaHCOB AKTHUB C€ cHuTaT 3a O6G3H6H€H, AdKO ChLICCTBYBAT O6GKTI/IBHI/I J0Ka3arejCTBa, 4€ €IHO WK IIOBCUYC
CT)6I/ITI/I$I Cca UMaJIl HECTAaTUBCH e(l)eKT BBbpPXY OUYaKBAHUTEC 6’LL[€HII/I HNapuiHU NOCTBIUICHUA OT TO3U (1)I/IHaHCOB
AKTHUB.

3ary6a oT 00e31eHKa Ha (PMHAHCOB aKTHUB, OTYUTAH 10 AMOPTU3NPYyEeMa CTOWHOCT, C€ U3YHCIISIBA KAaTO pa3jInKa
MEXKy HeroBaTa TEKyIlla OajaHCcOBa CTOWHOCT M CeTalllHAaTa CTOWHOCT Ha OBICIIUTE MapUYHHU MMOCTHILUICHHUS,
TeHEpUPaHH OT TO3U aKTHUB, U TUCKOHTUPAHH C HErOBHS IbPBOHAYAJICH e()EKTUBEH JINXBEH MPOIIEHT. 3arybara
oT oOe3IleHKa Ha HAJIMYEH 3a MpojakOa (MHAHCOB aKTHUB CE M3YHMCIABA, KATO C€ B3eME I10J1 BHUMAaHHE
HEroBarTa TeKylIlla CIIpaBeIuBa CTOMHOCT.

@DuHAHCOBUTE aKTHUBU, KOUTO Ca HMHAMBHUIYaIHO 3HAYMMH, CE€ IPOBEPABAT 3a OOE3IEHKA CaMOCTOSITEINHO.
Bewukn npyrm (uHAHCOBM aKTHBHM Ce€ OIEHSABAT KOJEKTUBHO, pa3/elieHH Ha TPynHu Ha 0a3a Ha CXOJHH
XapaKTEePUCTUKU Ha KPEAUTHHUS PHUCK.

Dunancosu axkmueu
Benuku 3aryOm ot obe3neHka ce nmpu3HaBaT B OTueTa 3a goxonuTe. 3aryOu ¢ HaTpyNBaHE, OTHACAIIH CE IO
HAIMYHA 32 Tpogax0a (MHAHCOBY aKTUBU U MPHU3HATH B MUHAJM IEPHOAU B KamuTaia, ce TpaHcdepupar B
OTtuera 3a JOXOIUTE.

3arybara oT 00€3IeHKa Ce BH3CTaHOBSBA, aKO TOBA BH3CTAHOBSIBAaHE MOXKE J1a 0b/le 00EKTHUBHO OTHECEHO KM
crOUTHE, CTaHANIO CJIel KaTo ¢ Omiia mpu3HaTa 3aryba ot 00e3leHKa. 3a (UHAHCOBUTE aKTHBH, OTYUTAHH I1O
aMOPTH3HpPyEeMa CTOMHOCT, M HATMYHUTE 3a MPOAak0a (PMHAHCOBH aKTHBH, KOUTO Ca JABJITOBH IICHHU KHHXA,
BBH3CTAHOBSBAHETO HA 00E3IIEHKATa Ce NMPU3HABA B OTYETA 3a JOXOAWTE. 32 (PMHAHCOBHTE AKTHBU HAIMYHU 32
npoaax0a, MPEeACTABISABAIM KAMWUTAJIOBH IIEHHH KHW)KA, BH3CTAHOBSIBAHETO Ha OOE3ICHKATA CE MpPU3HABA
JMUPEKTHO B KalUTama.

(ii) He - ¢punancoseu axmueu

BanancoBara cToifHOCT Ha akTUBUTE Ha J[py’KECTBOTO, C M3KITIOYCHUE HA CTOKOBO-MAaTEPHATHUTE 3anac (BIK
CUCTOBOIHA TIOJINTHKA M) M OTCPOUCHH JIAHBYHU aKTUBH (BIDK CYETOBOJIHA MOJMTHKA T), CE Ipepasriexia KbM
BCsIKA JlaTa Ha M3rOTBAHE Ha OajaHca, 3a Ja ce IPELEeHU Jajlu He ChINECTBYBAT MIPU3HAIM 3a o0e3leHka. B
Clly4aii, 4e ChILECTBYBAT TaKKUBa MPH3HAIM CE NPaBU NMPHONN3UTENTHA OLEHKAa Ha BH3CTAHOBHUMATa CTOHHOCT
Ha aKTHBA.

3a HEMaTCpuajlHu aKTUBU, KOUTO HUMAT HeZ[e(i)I/IHI/IpaH MMOJIC3CH XXHWBOT W KOUTO BCC OII€ HC Ca I'OTOBH 3a

M3M0JI3BaHe, MPHOIM3UTEIHATA OIICHKA HA BH3CTAHOBMMATa CTOMHOCT Ha aKTHBA CE MPAaBHM Ha BCAKa Jara Ha
HM3rOTBsSIHE Ha OajtaHca.
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(i)
]

(i)

3HAaYMMH CYETOBOIHHU MOJMTHKH, MPOIbJLKEHHE

3aryba ot oOe3lleHKa ce MpH3HAaBa BHHATH B CIydYail, 4e OasaHcoBaTa (MIPEHOCHA) CTOMHOCT HA €IMH aKTHUB
WIN Tpyna aKTUBH, TE€HepHpamia MapuyHH IOCTBIUICHHS, YacT OT KOATO € TOH, NpEBHIaBa HEToBaTa
BBH3CTAaHOBUMA CTOMHOCT. ['pyma akTWBH, reHepupalia Mapu4yHu MMOCTHIUICHHS, € Hal-MajKaTa Bb3MOXKHA 32
UIeHTH(UIUpaHe IPyla aKTUBH, KOSITO TeHEpUpa MapU4YHHU MOTOLH, B TOJIsIMa CTEIEH HE3aBHCUMHU OT JIPYTH
AKTHUBH WIH TPYIU aKTHBH.

3ary6m ot obe3renka ce mpu3HaBaT B OTdueTa 3a moxomuTe. 3aryom oT obOe3lleHKa OTHACAIIM CE 0 TpyIa
aKTHMBH, TeHEpHUpAIY TapUYHH MOTOILM, Ce ITPU3HABAT TaKa, Y€ IbPBO J1a HaMaJsIT OasaHcoBaTa CTOMHOCT Ha
MOJIOKUTEIIHATA PelyTalus MpU3HaTa 3a Ta3u rpyma (JOKOJIKOTO MMa TakaBa), a IOCIEe MPOIOPLUHOHAIHO Ja
HaMmaJsiBaT OaJlaHCOBaTa CTOMHOCT Ha APYTUTE aKTHUBHU B rpymnara (Tpymure).

AKIHOHEPeH KauTaJl U pe3epBU
Kanuranst Ha J[py’KeCTBOTO € MPECTaBEH M0 UCTOPHUYECKA CTOMHOCT KbM J[aTaTa Ha PErHCTpaIus.

I[OH'LJ'IHI/ITCJIHI/I 1 3aKOHOBHU PE3€PBU BKIIIOYBAT TE3U Ha prX(eCTBOTO-MaﬁKa, KaKTO W NPUTEKABAHUA 1 OT
Q)OpMHpaHI/ITe CJIC JaTaTa Ha HpI/I}_'[O6I/IBaHC PE3CpBU HAa ABUICPHUTE APYIKCCTBA.

[IpeouenbunuTe pe3epBu ca (OpPMUpAHM KbM JaraTa Ha HM3BBPIICHH INPEOLIEHKH HAa WMOTH, MAllMHU WU
CHOPBKCHUS.

Joxonmn Ha nepcoHaa

IInanose 3a depunupanu énocku

IIpaButencTBoTo Ha bearaprs HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO Ha IIEHCHH IO TUTAHOBE 3a Ae(hUHUpaHT
BHOCKH. Pa3xoawTe 1Mo aHTa)KUMEHTa Ha J[py»KecTBOTO J1a IpeBekJa BHOCKH IO IUTAHOBETE 32 Je(hUHHUPAHU
BHOCKH ce mpu3HaBat B OTueTa 3a JOXOJHUTE MPHU TIXHOTO Bh3HUKBAHE.

Ilnamen 200uuwen omnyck

JpyXecTBOTO MpH3HaBa KaTO 3aJb/DKCHHE HEIMCKOHTHpaHaTa CyMa Ha OIIGHEHHTE pasXxoJy IO IIIaTeH
TOAMIIEH OTITyCK, OYaKBaHW Ja OBbJAT 3alulaTeHH Ha CIY)XKUTEIHWTE B 3aMsHAa Ha TPyJa MM 3a M3MUHAJIMS
OTYETEH HEPHO/.

(iii) Ipyeu 0vnzocpounu 0oxoou

I'pynara wWMa 3aabDKEHHETO 3a M3IUIAIIaHE Ha JOXOJ NPU HAllyCKaHe Ha TE3W CBOM CIYXKHUTEIH, KOHTO Ce
neHcuonupar B ['pynara , B choTBeTCTBHE ¢ M3KMckBaHusTa Ha Konekca Ha Tpyaa (KT), wien 222 naparpad 3.
Crobpasno Te3u pasnopenou Ha KT, mpu mpekparsiBaHe Ha TPYIOBHS JOTOBOP Ha CIyKuTen Ha ['pymarta ,
npuaoOwI mpaBo Ha IeHcus, [pyecTBOTO My M3ILIama oOe3lIeTeHHe B pa3Mep Ha jaBe OpyTHH paboTHH
3ariaTi. B ciydail, ye paOOTHUKBT WM CIY)KUTEJSIT UMa HaTpymaH ctax oT 10 1 moBeye roMHU KbM JlaTaTa
Ha TICHCHOHMpaHe, 00e3LIETEHHETO € B pa3Mep Ha IecT OpyTHU paboTHM 3amuiatd. KeM Beska jgata Ha
OanaHca, PHKOBOJCTBOTO OLICHSBA MPHOIU3UTEIHUS pa3Mep HA IMOTCHIUATHHUTE Pa3XOAU IUIATHMHU [PU
TEKYIIOTO HHMBO HAa BB3HAIPAXKICHMATA, B PE3yJTaT HAa KOETO CE€ IPaBiT CHOTBETHUTE HAUUCICHUS 3a
TIPOBH3HHU.
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3HA4YMMH CYETOBOJHH NOJUTHKH, IPOIbIKEHHE

IIpoBu3uu

B ciyuawnre, xorato I'pynara uma npaBHO WM KOHCTPYKTHBHO 3aJIBJDKCHHE B PE3yJITaT OT MUHAIHA CHOUTHUS U
€ BEPOATHO IOTacsiBaHETO Ha 3aJb/DKEHHETO Ja IOPOAM HEOOXOAUMOCT OT M3XOMSAI MOTOK OT PECypcH H
MKOHOMHUYECKH TIOJI3M, C€ OTYMTa NpOBHM3Ms B OamaHca. B ciyyaumrte, korato e(ekThT € ChIIECTBEH,
MIPOBU3MUTE CE ONPEASNAT 4pe3 NUCKOHTHpPaHEe Ha OYaKBAaHW OBJCIIM MAPUYHM MOTONM Ha 0asza JHMXBEH
MIPOLIEHT IIPEAN AaHBYHO obOJlarane, KOMTO OTpa3siBa TEKyIlaTa ra3apHa CTOHHOCT Ha MapuTe BHB BpEMETO. 3a
CllyyanTe, B KOMTO TOBAa € MOJXOJIN0, CE B3eMaT Mpej BUJA U JIPYrd clienn(UIHH PUCKOBE, XapaKTepHU 32
3aIbJDKCHHUETO.

Tapanyuu

ITpoBu3un 3a rapaHIM Ce NPU3HABAT KOTAaTO CHOTBETHUTE MNPOAYKTH M YCIYTH OBIAT peaTu3HpaHi.
[TpoBu3usTa ce 6a3nupa Ha HCTOpUYEcKaTa MH(OPMAIH 3a MPESIBEHN rapaHliK, KaTo Ce OTYUTAa U e(eKTa OT
BEPOSITHOCTTA 32 Bh3HUKBAHETO HA OBJICIIN TaKKBA PA3XO/H.

Ilpecmpyxkmypupane

[TpoBu3us 3a pa3xoau MO NPECTPYKTypUpaHe ce MpH3HaBa Korato Jpy»ecTBOTO MMa 0J00peH MoapoOeH
dopmarneH IIaH 3a IPECTPYKTypUpaHE, U NPECTPYKTYPUPAHETO € 3alOYHalo, WIH € OOSBEHO ITyOIMYHO.
Bbraemu onepaTuBHM pa3xoau HE Ce MPOBU3UPAT.

(iii) Ilposusuu 3a 6v3cmanosaeane Ha mepena

(iv)

()
(@)

CohriacHo TmyONMKyBaHATa TIOMUTHKA 3a OKOJMHA cpefa Ha JIpy)XeCTBOTO M CHOTBETHHTE 3aKOHOBH
M3UCKBaHUs, IPOBHM3HH 3a Bh3CTAHOBSBAHETO HA TEPEHA MO OTHOIIEHHE Ha 3aMbpCeHaTa 3eMsl, ¥ CBBP3aHUTE C
TOBA Pa3XO/id, CE MPHU3HABAT KOTATO 3aMbPCIBAHETO € BH3HUKHAJIO.

Obpemenasauyu 0ozoeopu

IpoBu3us 3a oOpeMeHsABAIIM [OTOBOPH Ce€ INPHU3HABAa KOraTO OYAaKBaHWUTE HKOHOMHYECKUTE IIOJI3H 3a
Jpy>XecTBOTO POU3THYAIIH OT JOTOBOPA, ca 10 HUCKU OT Pa3XOJUTe KOMTO HE MOTaT Jia ce u30erHar, 3a 1a
ce MOKPHAT 3aIbJDKCHHATa IPON3THYAIN OT JOoroBopa. [IpoBu3mMsTa ce N34YHCIsIBa KaTo HACTOSINA CTOHHOCT
Ha TO-HUCKATa OT JIBETE BEJIMYMHU — OYaKBaHHM Pa3X0/U 3a IPEeKpaTsBaHe Ha JOTOBOPa MM OYaKBaHH HETHU
pPa3Xxomu B pe3ysNTaT Ha NpOIBIDKaBaHe Ha JoroBopa. Ilpenw na ce HadMcnu IPOBHU3HA 3a OOpeMeHsBall
IoroBop, JpyXKecTBOTO NMpH3HaBa BCHYKH 3aryOM OT OOe3leHKa Ha aKTHBH, KOUTO Ca CBBP3aHH C TO3M
JI0TOBOP.

Ipuxoan

Ilpooaoenu cmoxu

HpnxozmTe oT npona>K6a Ha CTOKHU CC€ OLICHAT IO CIIpaBCjiMBaTa CTOMHOCT Ha HacpeuiHara npecrauusa Ujin
B3€EMAaHETO, HETHO OT BBPHATU CTOKH U CTOMHOCTHHU OTCTBIIKW, TBPTOBCKU OTCTBIIKHM W HATypaJlHU pa6aTH.
HpI/IXOH oT npozxa>K6a Ha CTOKHU C€ IIpU3HAaBa B Oruera 3a JAO0XOOUTE, KOT'aTO 3HAYUTEIIHA YaCT OT PUCKOBCTE U
TMOJIBUTC, NPUCHIINA Ha COGCTBCHOCTTa, CC MPCXBBPJIAT HaA KyllyBayda, CyMaTa Ha NpUXOoJa MOXKC HAJCKIHO Ia
6’5116 OLCHCHAa U € BEPOATHO HMKOHOUYMYECKUTE IIOJI3M CBBP3aHU CBC CHACJIKaTa Aa C€ TIojJgy4dar oOT
MPEATIPUATAECTO, HAMPABEHUTE Pa3XOar U Bb3MOXHOTO BPBIIaHE Ha CTOKHA MOKE€ HAACKIHO a 6’[)[{6 OIICHCHO,
1 KOraTo HAMa MOCJICABAIO NPOAbILKABAIIO YYaCTHUE B YIIPABJICHUCTO HA CTOKHUTE.
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(i)

[TpexBBPIsAHETO Ha BCHYKM 3HAYMTEIIHH PHCKOBE U IIOJ3HM OT COOCTBEHOCTTA, 3aBHCH OT WHIMBUAYaTHHTE
YCIIOBHS Ha JOTOBOpa 3a mpogaxoa.

HpI/IXOII HE CC IMPpU3HAaB4, TOraBa KOraTto CbIIECCTBYBAT 3HAYUTCIIHU CbMHCHHSA OTHOCHO BB3CTAHOBSABAHCTO HaA
JAbJDKUMaTa CTOﬁHOCT, CBBP3aHUTE pa3zxXoau, WJIKM UMa BEPOATHOCT CTOKUTE J1a 6’IxL[aT BbpHATH.

Yenyzu

HpHXO)IPITC OT HU3BBPIICHU YCIYIrW C€ OTYHUTAT B OTYETA 3a AOXOAWTE IPONOPIMOHATIHO Ha €Tara Ha
3aBBbPHICHOCT KBbM Jarara Ha Oananca. EramsT Ha 3aBBPHICHOCT C€ ONPEACIIA KaTO CbOTHOIICHNE Ha JacTTa
Ha pa3xoJuTe MO AOroBopa, HAIpaBCHU 3a H3BBbpHICHATA 10 MOMCHTA pa60Ta KbM MPCABUJACHUTE O6HII/I
pasxoau 1mo A0rosopa.

(iii) Cmpoumennu 0ozo6opu

(iv)

(m)

(n)

B MOMCHTA, B KOWTO pe3yirara OT AaJJ€H J0rOBOpP 3a CTPOUTECICTBO MOXKE Ja 61)]16 HaICXJHO OLICHCH,
MNpUXOAUTE M PA3XOAUTE CC€ IPU3HABAT B OTUYCTA 3a AOXOAUTE MPOMOPHUOHATIHO CIIpAMO CTalla Ha
3aBBbPUICHOCT Ha JIGWHOCTTA TIO J0roBopa. EransT Ha 3aBBbPUICHOCT C€ ONPECACIIA Ype3 MPOBEPKU OTHOCHO
CBbpLICHATAa pa60Ta. Bcsika ouakBaHa 3ary6a 0 A0TOBOpa CC OTYMTA BE€AHAra B OTYCTa 3a JOXOJAUTE.

IIpuxoou om naem

[Mpuxomu ot Haem ce mpu3HaBar B Otyera 3a noxoauTe Ha Oa3a JMHEHHMS METOJ 32 BpPEMETO Ha
MPOJIBJDKUTETHOCT Ha JIM3UHIOBUS oroBop. [losmydyeHute nomnsu ce npusHaBaT B OTuera 3a JOXOAUTE KaTo
Hepas/ieliHa 4acT OT OOLIUTE JIU3MHTOBH MIPUXO/IH.

InamaHus Mo JU3MHIOBH JO0T0BOPH

[Inamanus Mo ekcIuIoaTalMoHeH JTU3WHT ce mpu3HaBaT B OTyera 3a moxoad Ha 0a3a JHMHEHHHS METO[ 3a
BpEMETO Ha MPOIBIDKATEIHOCT HA JIM3UHTOBUS oroBop. [loiydeHn BBHINHU ITONI3M ce Ipu3HaBaT B OTueTa
3a JOXOIH KaTo Hepa3[eHa YacT OT OOIINTE IN3UHTOBHU Pa3XOIH.

MUHUMAIHNTE JU3WHTOBH BHOCKH 1O (PMHAHCOBO-OOBBP3aHM JIM3UHIOBH JIOTOBOPH, CE€ PA3NPEIEIST MYy
(MHAHCOBM pa3Xxoau M HaMaJsIBaHE HA HEYypPEACHWTE 3aAbJDKEeHHS. (DHUHAHCOBHUTE Pa3XOAM CE Pa3MpEAeNAT
KBM BCEKH IIEPHOJ 32 BPEMETO Ha JIM3MHTOBUS CPOK, TaKa Y€ Jla C€ MOCTUTHE IOCTOSIHEH IIEPHOINYCH JINXBEH
MIPOIIEHT, Ha OCTAaThKa OT 3aIbDKCHHETO. [lOTeHIMamTHWTE JM3WHTOBH IUIALIaHUS, CE OTYMTAT, KAaTO Ce
HalpaBy OTHOBO INPELCHKa Ha MUHUMAJIHUTE JM3WHTOBH IUIALIAHUS 32 OCTAThYHUS CPOK Ha JIM3UHIA, KOTaTo
KOpEKIUATA IO JIN3MHTa € TIOTBBP/ICHA.

DuHAHCOBH NPHUXOAH U PA3X01U

duHaHCOBHTE NMPUXOAM BKIIOYBAT IPHXOIM OT JIMXBH 10 WHBECTHPAHHU CPEACTBA, IPUXOAU OT IMBHACHTH,
revanba ot mpoaax0a Ha HAJNMYHU 3a Mpojak0a (UHAHCOBU aKTHBH, IPOMEHH B CIIPABEITMBATA CTOMHOCT Ha
(DMHAHCOBM aKTHUBH OTYUTAHH IO CHPaBEIIMBA CTOWHOCT, KOTaTO NMPOMSHATA CE€ OTYUTA KaTo Iedanda WIiIH
3aryba, W mevanba OT OlepaliH B UyKASCTpaHHa BaimyTa. [Ipuxoj OT NHMXBH ce NMpU3HABa B MOMEHTa Ha
HAYMCIBAHETO My 10 MeToia Ha e(eKTHBHATa JHXBa. [IpHXox OT OMBUICHTH ce NpH3HABA HA JaTaTa, Ha
KOSTO € YCTAaHOBEHO MpaBOTO Ha JIpyXKecTBOTO Ja TONyYd IDIAIIAHETO, KOATO B ciydas Ha
KOTHUPaHW/ThPTyeMH IIEHHM KHW)Ka € JaTara, clie]] KOATO aKLHUWUTe cTaBaT 0e3 NpaBo Ha IOJydYaBaHe Ha
TIOCIICTHUS TUBUJICHT.
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(o)

(m)

@duHaHCOBH pa3xoJH BKIIOYBAT PA3XOAH 3a JIMXBH 10 3a€MH, PA3XOAHU B PE3yJITaT Ha yBEIUUCHO 3aIbIDKCHUE,
CJIC/ICTBUE Ha NPHOJIKABaHE C eUH MEepHO] Ha JaTaTa, ONpe/esIeHa 3a peau3upaHe Ha IIPOBU3HUATA, 3ary0OH
OT OmepaIiy B 4y)KJICCTPaHHA BalyTa, IPOMCHH B CIIPaBEIMBaTa CTOMHOCT Ha (PMHAHCOBU aKTHBH OTYUTAHH
[0 CIpaBeABa CTOWHOCT, KOTaTo NIpPOMSHAaTa ce OTYMTa Karo medanba wim 3aryba m oO03elreHKa Ha
(MHAHCOBM aKTHUBH. BcHuky pasxomy Mo MIATHMHM JIMXBH 110 3a€MH Ce NPH3HABAT KaTo redanda mwin 3aryda
KaTo ce U3IO0JI3yBa MeToa Ha e()eKTUBHHMS JIMXBEH IIPOLCHT.

Janbk nevasda

PazxoauTe/mpuxoanTe 3a MaHBIM BBPXY IedandaTa BKIOUBAT TEKYL] M OTCPOYEH AaHbBK. JlaHBK BBPXY
regayibara ce OTYMTA B OTUETA 3a JIOXOAMTE, C M3KIIOYEHHE Ha CIlydyaWTe B KOMTO C€ OTHAacs JAWPEKTHO B
Kanurania.

TeKyH_[I/ISIT JaHBbK Ca OYaKBAHUTC JaHBYHU IUIAIAHUA BBPXY obOnaraeMara mnedanba 3a roavHara, HpHﬂaFaﬁKH
JAaHBYHHUTC CTaBKU B CHJIa KbM JdaTaTa Ha U3TOTBAHEC HAa CYHCTOBOJHUA Oajauc.

OTcpoueHHSAT IaHbK Ce HAUMCIIsiBA KaTo Ce M3II0JI3Ba METO/A Ha TACHBUTE B CUETOBOAHUS OaJlaHC U C€ OTHACS
3a BPEMEHHHTE Pa3MKA MEXIy TEeKylllaTa CTOWHOCT Ha aKTHBHUTE M MAaCHUBHUTE 3a IETUTE HAa CYETOBOTHOTO
OTYHTaHEe W 3a JaHbUHHU mend. CIeIHUTE BPEMEHHH PA3MKH HE C€ OTYHTAT: PA3NIMKUATE MPOU3TUYAIIHA OT
ITPBOHAYAITHOTO 3alpPUXOKIaBaHE Ha AKTUBU WM TACHBH, KOWTO HE 3acsraT CUYCTOBOJHATA WJIM JaHbYHA
neyanba, KaKTO U Pa3IHKH CBbP3aHH C MHBECTUIUH B IBIIEPHHU JAPYKECTBA 10 CTEICH, 3a KOATO CE OUaKBa, ue
HSIMa Jla C€ CTOPHHPAT B MPEIBUIMMO Objele. Pa3MepbT Ha OTCpOUeHHs NaHBK, ce Oa3zupa Ha O4aKBAHMS
HAYMH Ha pealu3upaHe Ha aKTUBUTE U ypeXIaHe Ha MACHBUTE, KaTO CE MpHJIaraT JaHbYHH CTAaBKU B CHJIA KbM
JlaTata Ha U3rOTBSHE Ha OalaHca WIH Te3W, KOUTO CE OYaKBaT Aa ObJaT B CHIIA CIIe/ Hesl.

OTcpoueH AaHBUEH aKTUB ce MpPHU3HABAa caMO /IO pa3Mepa, 10 KOMTO € BEepOosATHO Ja BB3HUKHAT OBACIIH
JMAaHBPYHM TI€YaANION, CpPelly KOWTO MOTaT Ja CEe NMPUXBAHAT HEM3MOI3BAHHUTE NAHBYHHM aKTHBH. OTCPOUYCHUST
JMAHBYCH aKTHB CE HaMaJsiBa JI0 pa3Mepa, J0 KOHTO ObJiella HKOHOMUYECKa H3rojla MOBeYe HE € BEPOSATHO Ja
Ob/ie pean3upaHa.

I[OH’bHHI/ITeHHI/IHT JaHBK, KOUTO IpOon3THYa OT PA3NPEACIIAHETO HA JUBUACHTH C€ OTYUTAa B MOMECHTA, B KOHTO
BB3HHUKBA 3aABJIDKCHHUCTO 34 U3IIIAIaHC Ha CbOTBCTHUA JUBHUACHT.

CekrTopn

CeKTopBT € pa3rpaHHYiM KOMIOHEHT Ha JIpy>KECTBOTO , KOSITO € aHTaXUpaH FIM B IPEAOCTaBIHE Ha
CBBbpP3aHu NPOAYKTU W YCIYyI'd (6I/I3H€C CCFMCHT), Win B NPEAOCTABSIHCTO Ha MNPOAYKTU HIIK YCIYI'd B
paMKUTE Ha ONpe/eiicHa MKOHOMUYECKa cpefa (reorpa)CKé CErMEHT), M KOWTO € MpeIMET Ha PUCKOBE U
BB3BPBIIAEMOCT, KOUTO Ca Pa3IMYHU OT Te3W Ha Jpyrute cerMeHTH. OcHOBHuAT IIppBUYHHS dopmar Ha
Jpy’XecTBOTO 3a OTYHTAHE MO CEKTOPH € OCHOBAH Ha OU3HEC CEKTOPHTE.
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(p) Hoxoa Ha akuus

(c)

Jpy>XecTBTO IpeACTaBs JaHHU 3a OCHOBHU JI0XOJU Ha aKLUS WU C JOXOJM Ha aKI[sl ¢ HaMaJieHa CTOMHOCT 3a
oOuKHOBeHNTE cu akiuu. OCHOBHHMTE JOXOMM Ha akiMs ce HM3YMCIsIBAT KaTo mnevandata min 3arybara
pasmpezensieMa KbM OOMKHOBEHHTE aKIHMOHEPH c€ pa3felll Ha CpPEeXHOIpETericHus Opoil Ha OOMKHOBEHH
aknuu Ha J[py»ecTBOTO Ipe3 TO3M mepuoA. JloXoau Ha akius ¢ HaMmajieHa CTOMHOCT ce OIpeAens 4pes
KOpUTMpaHe Ha Tmevanmbata wiM 3arybara pasmpegeiseMa KbM — OOWKHOBEHHWTE —aKIHMOHEpPU U
CpeHOIIpEeTerIeHHs1 Opoii HA OOMKHOBEHHTE aKIWK 32 €DEKTHTE OT BCHUYKH MMOTEHIMATHH OOUKHOBEHU aKIMU
C HaMaJIsIBaIll I0XO0Ja Ha aKkus e(eKT, KOUTO BKIIOYBAT KOHBEPTUPYEMH OOJHTAIlMH U ONINH BBPXY aKIHH
MIPEIOCTABCHN HAa PAOOTHUIINTE U CIY)KUTEJIHTE.

Mescoynapoonu cmanoapmu 3a unancosea omuemunocm (MCDPO) u pazacnenus (KPMC®DO), koumo
ouje He ca 6 cuna Kvm danancosama oama

Mesxnynaponuu crannapti 3a ¢punadcoBa oraeTHOcT (MC®DO) u pazsicaerns (KPMC®OO), kouro ome He ca
B cwia keM 31 [lekemBpu 2006 He ca TPUIOKEHHU NMPH U3TOTBIHETO HA TE€3M KOHCOIUAUPAHU (PHHAHCOBU
OTYCTH:

MC®DO 7 Qunancosu uncmpymenmu: onogecmsasaue (6 cuna om 1 auyapu 2007 2.) v [lpomenenusm MCC 1
Ilpeocmasane na gunancosu omuemu.: Onogecmasane Ha kanumana. CTaHZAPTHTE IIe W3UCKBAT MTOIPOOHH
OTIOBECTSIBAHUSI OTHOCHO 3HAYMMH (PMHAHCOBM MHCTPYMEHTH CBBp3aHH C (HUHAHCOBAaTa IO3MLUS U
npeacTabsiHe Ha ['pynara, KakTo W KOJIMYECTBEHH M KaUeCTBEHH OINOBECTSBAHHS OTHOCHO CBHIIHOCTTA U HUBO
Ha pucka. MCDO 7 u npomenenust MCC 1 Ilpedcmassane na ¢punancosu omuemu (B cuna ot 1 sisuyapu 2007)
e M3KUCKBAT IO-IIMPOKO OMOBEeCTsBaHe Ha kanurtana Ha JIpyxkectBoro. Ta3u mpomsiHA i€ H3UCKBA
3HAYUTEIHO MO-IIUPOKO OMOBECTSABAHE N0 OTHOIICHNE Ha KalluTajaoBaTa CTpyKTypa Ha ['pymara.

MC®O 8 Onepamuenu cecmenmu M3UCKBa ONOBECTsBaHEe Ha MH(OpPMAIUS 332 ONEPATUBHHUTE CETMEHTH Ha
npyxectBoto, 3ameHst MCC 14 Omuumane no ceemenmu W 1 BIIe3¢ B CHJIa 332 (DMHAHCOBHUTE OTYETH HA
npyxkecrBoto 3a 2009. I'pynara Bce ore onensisa edexra Ha MCPO 8.

KPMC®O 7 Ipunazane na nooxoo 3a npeuzuucienus cveracho MCC 29 @unancoso omuumane om npu
CBPLXUHDIAYUOHHU UKOHOMUKY (B CHJIA 3a TOMUIIHY Iepronu 3amousamty ot 1 mapt 2006 r.) PassicHeHneTo
ChIbprKa HACOKH 3a TOBA KaK JIPYy>KECTBOTO OM MOTJIO /1a KOPUTHpa cBouTe (PMHAHCOBH 0T4eTH chrilacHo MCC
29 mpe3 mppBara rojAvHA, Mpe3 KOSATO YCTAHOBM ChHUIECTBYBAaHETO HA XHIlEpUH(]IAalMsI B MKOHOMHMKaTa Ha
¢dyHkioHa HaTa cu BanyTa. [ pynara cuura, e KPMC®O 7 He ce oTHacs 3a aeiiHoctTa Ha ['pynara.

KPMC®PO 8 Obxsam ma MC@PO 2 (B cuia 3a TOOMIIHM Iepuoiu 3amousamy oT 1 mait 2006 r.).
TenkyBaHueTo yTo4HsBa, ye cyetoBoaHus ctangapT MCDO 2 Ilnamanus, 6a3upanu Ha akIMU ce Ipuiara 3a
CTOpa3yMeHHMs, KOTaTo IpPYy>KECTBOTO TpaBM IIALIaHUs, Oa3UpaHM Ha aKIUM CPEILly OYEBHIHO HYJIEBO WIN
HEIOCTaThYHO BB3HArpaxkaenue. [ pymara caura, e KPMC®O 8§ He ce oTHacs 3a oneparnunte Ha [ pymaTa.

KPMC®O 9 Ilpeoyenka na eepadenu depusamusu (B CHIIA 332 TOMUIIHU MIEPUOIHU, 3aIIOYBAIIN HA WIH cien 1
o 2006). PassicHeHHEeTO Haylara, 4e npelieHKaTa Ha TOBa JaJH JaJIcH JepUBATHB TPsOBa 1a Obe OTACICH OT
MIpHJICKAIINS TOTOBOP — MPUEMHHUK TPsiOBa /1a ce HaIpaBH caMo, KOraTo UMa MPOMEHH B CpOKa Ha JIOTOBOpAa,
KOHTO CBINECTBEHO MPOMEHS MapU4YHHS MOTOK, KOWTO B MPOTHBEH CIIydail OW OWJI OYakBaH IO JOTOBOpA.
I'pynata cuuta, ye KPMC®O 9 He ce oTHacs 3a onepauuute Ha [ 'pynarta.
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KPMC®O 10 Meswcounno gunancoso omuumare u obesyernka (B CHIIA 32 TONUIIHA TIEPUOIH, 3aII0OYBAIIN HA
i caen 1 HoemBpu 2006). PazsicHennero 3abpaHsiBa 00paTHO IPOsIBIEHHE Ha 3ary0a oT o0e3IeHKa pu3HaTa
B IIPEJXO0JICH MEKANHEH MEPHOJ 110 OTHOLIICHUE HA PEIyTallsl, NHBECTHIMH B KallMTaJIOBH HHCTPYMEHTH WIH
(MHAHCOBH aKTUBH JIbpKaHH 10 cebectoiiHocT. ['pynara e ouakBa, ye KPMC®O 10 mie uMa epekt Bbpxy
3a onepauuure Ha ['pynara.

4 OnpeaensiHe HA CTIPaBeAJTUBH CTOHOCTH

['pymoBuTE CYETOBOAHM MOJUTHKH W OIMOBECTSABAHHUS HM3MCKBAT ONPENEISTHETO Ha CIPABEIIMBH CTOHHOCTH
KaKTo 3a ()MHAHCOBWTE, Taka W 32 He(h)WHAHCOBUTE akTWBH W macwBh. CIpaBeITUBUTE CTOHHOCTH ca OWiH
OTIpEe/ICIISIHA 32 IIEIUTE HA OIICHKATA W /WM OIOBECTSABAaHUATA HAa 0a3ara HAa MOCOYCHHTE IO-JOJY METOIH.
Kpmeto e HeoOXoaMMmo, IOMBIHHATENHAa HH(GOPMAIMS OTHOCHO HAIPABEHUTE MPEIIOJIOKEHUS TPH
OTIPEeNIeIITHETO Ha CIIPaBEINIMBUTE CTOMHOCTH € OIOBECTCHAa KbM OCNe)KKHTE Ha CHEUU(UIHUTE aKTHBH H
MTACHBH.

(i) Hmomu mawiunu u cvopvicenus
CrpaBeIMBUTE CTOMHOCTH Ha MMOTH, MAIIWHHU U CHOpBKEHUs, mpumooutu npeau 2003, ce mpu3HaBar B
pe3ynTaTa Ha HalpaBeHU OLICHKH 110 Ma3apHU LEHHU OT cepTH(HULUPAHU KBATU(PUILIMPAHH OLICHUTEIH.

(ii) Hneecmuuyuu ¢ Kanumauoeu u 0vji1206U YEHHU KHUMCA
CrpaBeUIMBUTE CTOWHOCTH HAa (PMHAHCOBUTE AKTHBH, OTUYUTAHU IO CIPABEAJIMBA CTOWHOCT B redandara u
3arybara, © ()MHAHCOBM aKTHBW, HAIHYHH 32 TpoJaxda, ce OmpenensiT KaTo ce pedepupa KbM TIXHATA
ThpryeMa IicHa KbM J1aTaTa Ha OayaHca.
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Ipuxoan

B xunaou nesa 2007 2006
31 mapr 31mapr
[pomaxx6a Ha MPOIYKIKS 14,333 9,893
6 m. u. Kopabocmpoere 1,823 -
Iponax6a Ha yciyru 2,688 4,610
6 M. Y. KopabopemoHm 1,152 3,123
[Ipomax6a Ha CTOKHM U MaTepHaH 732 730
17,753 15,233
Jpyru npuxoau ot AeiHOCTTa
B xunsaou neea 2007 2006
31 mapt 31 mapt
ITponaxx6a Ha ABITOTPAWHU AaKTHBH 2a 42 167
Hpyru npuxonu 467 288
509 455
[Ipuxon oT npoaax6a Ha ABITOTPANHN aKTHBH 42 223
BanarcoBa cTOWHOCT Ha MPOAAICHA AKTUBU - (56)
Jpyru pazxoau 1o npojaaxoara Ha aKTHBUTE -
HertHa neyan6a ot npoaaxda Ha IbJATOTPAHHU AKTUBU 42 167
YBeanuenune/(HamajieHle) HA He3aBbPIIEHO IPOU3BOACTBO
B xunaou nesa 2007 2006
31 mapT 31 mapT
Marctpoit ALl (485) (28)
Jlespmarmn AT (23) (53)
3MM Cnusern AJ] 69 330
Asrycra Meben Al (126) 56
KP3 IMopt-byprac Al 154 81
3MM Hoga 3aropa AJ] (63) “)
Enmpom 3em AJ] 705 320
Bynsipa kopaboctpoutenna namxyctpust AJl 19,521 10,421
19,752 11,123
Pa3xoam 3a nepconaJx
B xunaou neea 2007 2006
31 mapt 31 mapt
3amiatu 6,275 4,523
ConmarxH OCUTYPOBKH M IDTAIAHUS 1,610 1,251
7,885 5,774
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

HetHu ¢punancoBu npuxoau/(pa3xoan)

B xuns0u nesa 2007 2006
31 mapt 31 mapt
Pasxonu 3a nuxsu (243) (125)
[Ipuxoau oT TUXBU 200 200
Hetna xypcoBa pa3znuka 55 213
Hpyru ¢puHaHcoBH neyanou/(3aryou), HeTo (44) (124)
32) 164
Ileyan6a( 3ary6a) oT acoNMMPAHH NPEANPUATHS
B xunaou nesa be 2007 2006
1.
31 mapt 31 mapt
Hynas Typc AL 102 -
102 -
Pa3xonum 3a 1bHBIM 2007 2006
31 mapt 31 mapt
Pa3xon 3a TekyIl KOpropaTUBEH AaHBK 279) (312)
Pasxomu (mpuxoau) Ha OTCPOUYCHH JaHBIM BHPXY MedanodaTa (42) (95)
(321) (407)

Texymre pasxoan 3a AaHBK Hedanba ca u3umciaeHdn npu craBka 10%,(2006r.:15%) mpumoxena KbM
MAaHbYHATA OCHOBA W TMPEICTABIIIBAT CBOJAUPAH pe3yiaTar 3a Tpymarta ,ThH KaTo CIIOpe] HAIIeTO
3aKOHOJIATEJICTBO BCSKO APYKECTBO € CAMOCTOSTENTHO OTUUTAIIA CE SIUHHUIIA.

I/IMOTI/I, MalIUHA U CbOPBKEHUsA

B xunaou nesa

Omuemna cmoitnocm

Canno xbM 1 anyapu 2005 roguna
[pumobutn ype3 6u3HEC KOMOUHALINS
[Ipunobut

OTtmrcanu
Tpanchepu

Cango kM 31 nexemBpu 2005 roguna

Amopmu3zayus u 3a2you om o0o6e3yeHKa
Canmo xpM | ssHyapu 2005 rognHa
[IpunobuBane upe3 OM3HECKOMOWHAIIHS
Pa3xonu 3a amopTu3auus 3a rogrHara
AMOpTI/I3aI_H/I$I Ha OTIIMCAaHU aKTUBU

Cango kM 31 nexemBpu 2005roauna

3emsinm  MammHan n Jpyru Pazxonu 3a

Crpajil ChOPBIKEHHUS ABJATOTPAIH NMPHAOGUB

M AKTHBH aHe HA Oomo

JAMA
33,366 12,006 2,329 1,218 48,919
6,554 14,393 330 76 21,353
362 953 295 4,067 5,677
(10,386) (815) (167)  (469) (11,837)
1,311 2,780 19 (4,110) -
31,207 29,317 2,806 782 64,112
1,604 3,697 1,196 - 6,497
139 1,700 19 1,858
692 1,809 291 - 2,792
(41) (264) 64) - (369)
2,394 6,942 1,442 - 10,778
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Omuemna cmoiinocm

Canmo xpM 1 ssHYapu 2006 roxuHa 31,207 29,317 2,806 782 64,112
[pumobutn 2,300 1,911 499 4,295 9,005
OTnucanu (583) (373) (163)  (1,510) (2,629)
Tpauchepu 106 2,491 137  (2,734) -
Canmo xbM 31 mexemBpu 2006 romuHa 33,030 33,346 3,279 833 70,488
Amopmu3zayus u 3a2you om ooe3yeHKa
Cango kpM 1 ssHyapu 2006 ronuna 2,394 6,942 1,442 - 10,778
Pasxoau 3a amopTH3alus 3a ToAnMHATa 834 2,567 374 - 3,775
AMopTH3anys Ha OTIIHCAHU aKTHBH (106) (230) (120) - (456)
Canmo xbM 31 mexkemBpu 2006romuHA 3,122 9,279 1,696 - 14,097
Omuemna cmoiinocm
Canno xpM | auyapu 2007 ronuna 33,030 33,346 3,279 833 70,488
[pumobutn - 202 111 1,831 2,144
Otnucanu 3) 4) (65) (72)
Tpanchepu 64 390 (454 0
Canmo xkpM 31 mapt 2007 rox 33,091 33,934 3,325 2,210 72,560
Amopmu3zayus u 3a2you om o006e3yeHKa
Canmo xpM | ssayapu  2007romuHa 3,122 9,279 1,696 - 14,097
Pa3xonu 3a amopTH3anus 3a nepuoja 212 729 97 - 1,038
AMopTH3a1Ks Ha OTIHCAHU aKTUBU 2) (51) (53)
Canmo kM 31 mapt 2007 rox 3,334 10,006 1,742 - 15,082
banancoea cmoiinocm
KoM 1 sayapu 2007 ronuHa 29,908 24,067 1,583 833 56,391
Kbm 31 mapt 2007 ronuna 29,757 23,928 1,584 2,210 57,479

Yacr ot HUMOTHUTE, MAIIMHUTE U CHOPBIKCHUATA CIIYKAT 3a o0Oe3reyeHrne Ha OAaHKOBUTE 3a€MH Ha prnaTa

BeB BpB3Ka C oOe3medeHHe Ha JOTOBOp, oOOe3MedaBall M3JAaBaHETO Ha OaHKOBH TapaHIUH 3a
CTPOMTEICTBOTO Ha KOpaOW € BIHCaHa IBPBU IO pEll UIOTEKA BBPXY 3€MH U CTPaId U IIBPBU IO PEI
0COOCH 3aJI0T BhPXY MAIIMHHU, ChOPHIKEHHS U 000pyIBaHe, COOCTBEHOCT Ha Bymsapm kopabocTpouTeiiHa
napyctpus AJl Ha obma croiiHoCcT 46,504 XHUIT.JIB. , KOSITO € TIpueTa OT OaHKaTa Ha OCHOBaHME Ha OLIEHKa

HAa JTUIICH3UPAH OIICHUTEI.

Abarorpaiinn HeMaTepUAJIHN AKTUBH
Iarentn m Ilporpamun Jpyru

TbProBCKH NMPOAYKTH HEeMaTepHuaJIH

B xunsaou neea MapKu M AKTHBH Oo6mo
banauncosa cmoiinocm

KeM 1 sayapu 2007roanna 88 351 238 677
KsM 31 mapt 2007roanHa 272 326 228 826

TBH KaTO HEMAaTEpUAIHUTE ABITOTPAMHU aKTUBM, KOUTO I'pylaTa npurexasa ca HE3HAUUTEIHA YaCT, HE €

M3rOTBEHA MMOAPOOHA OeJierkka OTHOCHO JBIDKEHUSATA UM IIpe3 IepHoa.
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Penymayusn

B xunsaou nesa Hosoxnresna OTpunarejina 06110
penyTanus penyTanus

Canno kM 1 ssHyapu 2005 roauHa 855 (2,915)  (2,060)

YBenndeHus ape3 OnzHeC KOMOMHAIIH 4,665 - 4,665

INpusHaTa OTPHIATENHA PEMyTalMsA B HAYAIHOTO CAJIIO0 - 2,915 2,915

Ha HepasIpe/eNneHara nedanta

Caizno kbM 31 nekemepu 2005 5,520 - 5,520

VBenuueHne B PE3yNTaT Ha TNPUAOOMBAHE HA MAJIL. 798 - 798

y4acThe

Caiyo kbM 31 mekempu 2006 roauna 6,318 - 6,318

VBennyeHre B pe3yTaT Ha MPUI00MBaHe Ha MaJIL. 905 - 905

y4acTHe

Caizno xeM 31 mapt 2007 ro. 7,223 - 7,223

Edexrurno ot 1 ssHyapu 2005 rogmaa rpymata npmiara niuckBanusata Ha MCOO 3 buzneckomMOnHannm
IIPY OTYNTaHE Ha NPUAOOMBAHUATA U NPH OTYMTAHE HAa WHBECTHIMHUTE B aCOLMHUPAHU HPEANPUSTHA 32
LEJTUTE Ha U3rOTBSHE Ha KOHCOJIUIUPaHUs (pUHAHCOB OTYET.

B pesynrar Ha TOBa € CIIPSHO HAYUCISIBAHETO Ha aMOPTU3allMs Ha MOJIOKUTENHA peryTalys, KaTo B Kpas
Ha OTYETHHA IEPHOJ ChIIaTa Ce TECTBA 3a 00E3IICHKA.

[Ipe3 meprona e BB3HMKHANIA MOJOXKUTETHA pEIyTalys B pe3yiaTaT Ha nmpupodbusane Ha 15,38% % or
kanutana Ha bynsapa Kopaboctponterenna nanycrpust AJL.

HuBecTnuM B IbIEPHU NPeINPUSTUS

[Ipe3 M stHyapu npyxecTBo OT rpynara 3akyrnu 11500 Op. akunu , npeactasisBanm 23% OT KanuTaia
Ha JbIIEPHOTO JApyxectBo Xwunpomnaysp AJl, cnen koero I'pynara craBa 100% coOcTBeHMK Ha
MOCIIEAHOTO.

[Ipe3 m. mapT 2007 TOA. € yBENWYEH KammuTajia Ha ABIIEPHOTO OpykecTBO bymspa A/l upe3 n3maBane Ha
HoBU 8600 Xm1.0p. OOMKHOBEHM akIMK ¢ HOMHHaN | JB Besika. Mupycrpuanen xonmuar AJl ydacta
MIPOTIOPIIMOHAIIHO Ha CBOS JISUI B YBEJIMUCHUETO Ha KaluTaia, B pe3yJiTarT Ha KOeTO npuaodu HoBU 5289
Xm1.0p.0OMKHOBEHH aKIMU ¢ TpaBo Ha riac. CkC cpefcTBaTa OT yBeIHYEHHETO Ha KanuTtana,bymsapn Al
3aKkynu octaHanute 25% ot xanuTana Ha Bymsipa Kopaboctpontenna mamyctpus AJl OT qoceramHusT
uM cobctBenuk [lapaxonctBo Benrapckm mopcku ¢utor EAJL, B pe3ynrar Ha KOETO y4YacTHETO Ha
XosnuHra B KanuTana Ha kopaboctpourennuuara gocturua 61,5% npu 46,12% xbm 31.12.2006 roa.
Wunycrpuanen xonausar bearapust AJl yuacTBa NpoNoOpIiMOHAIHO Ha CBOS JISUT BB B3€TOTO PELICHHUE 3a
BTOPO yBeNWYEHHE Ha KamuTana Ha Bymsapn AJl ¥ B ompeneneHus cpok mpesexe 2 875 xum B 3a
3akymyBaHe Ha 2 8 74 510 Op akuuu. YBeIMYEHUETO Ha KaluTala cTaBa (pakT ChC ChAEOHO pEIIeHHE OT
M anpun 2007 T.

[Ipe3 M mapt 2007 T € yBenu4eH KanuTajia Ha IBIIEPHOTO ApyxecTBo IlpuBaT nmxenepunr AJl, koero e
100% cobctBeHocT Ha I'pymara 4pe3 m3paBane Ha HOBH 140 0000p. OOMKHOBEHM MOMMEHHH aKIUH C
IIPaBO Ha TJjlaCc ¢ HOMHHAJIHA CTOMHOCT | JIeB M €MHCHOHHA CTOHHOCT 7 JIB Ha akuusi. AKIUHUTE ca
3aKyIeHH OT APY>KECTBO B rpylnara U ca M3I[UI0 3aljaTeHu.

HMHBecTHIMM B ACOUMMPAHHU NPeANPUATHS
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12.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

prnaTa MpUuTeI)KaBa CJICAHUTEC MHBECTUIIUN B aCOMUPAHU TPCAIIPUATHA:

Hynas Typc AJ]
Hcrpym Tpasba

Onecoc I[IMB ALl

JbpxaBa CobcTBEeHOCT
2007 2006
Bboarapus 48,40% 45,43%
Kunsp 50,00% 50,00%
Bboearapus 30,00% 30,00%

I[BI/I)KCHI/ISITEI B MHBECTUIIUHUTE B ACOLIMUPAHU NPCANIPUATHUA MOraT a 6T),I[aT AHAJIM3UPAHU KAKTO CJICABA:

B xunsou nesa

Hynae Typc
KeM 1 sHYyapu

HSUI B YBEJIMYCHUETO HA HETHUTE aKTUBU
PaSMep Ha UHBCCTUIUATA

Xumpemonmcempoii A/l
KoM 1 sHyapu

IIponax6a
Pasmep Ha mHBECTHIIHATA

Hcmpym Tpaswvn
NuBectunms

Jls1 B yBEIMUCHUETO HA HETHUTE aKTUBU
Pasmep Ha uHBecTHIIMATA

Qoecoc IIMB AJ]
NuBectunusa

Jls1 B yBEIMUEHUETO HA HETHUTE aKTHBH
Pasmep Ha uHBecTHIIMATA

Oo610 MHBECTHUIIUN B
MPEANPUATHS KbM OTYETHHUS IEPUO]T

prl"l/l HHBECCTHIIUH

B xunsou nesa

Merteko A/l
Apyru

acoqurpaHn

CO0CTBEHOCT

2007 2006

31 mapt 31 aexkeMBpHU

6,082 5,157

102 925

6,184 6,082

2007 2006

31 mapT 31 nexeMBpHu

- 600

- (600)

2007 2006

31 mapt 31 nexeMBpH

1,406 379

- 1,027

1,406 1,406

2007 2006

31 maprt 31 nexemBpH

1,589 1,570

- 19

1,589 1,589

9,179 9,077
%

2007 cobcTBEHOCT 2006
7 0.67% 7
1 - 1
8 8
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15.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

DuHAHCOBHM AKTHBH IbPKAaHH 32 THPIyBaHe

B xunsou nesa

AKITMY 110 TIOKYTIHA CTOWHOCT
[Ipomanenun

[Ipeonierenn (oOe3reHeHN)
CTOHHOCT KbM OTUETHUS IEPUOL

31 maprt 2007

31 nexemBu 2006

1,310 1,310
(430) (230)
281

931 1,361

KbM natara na Gananca I'pymara nputexasa 26 383 Op. aknum T KanuTaja Ha bynaraprabak XoiaauHr
AJl Ha croitHOCT 931 Xuy. 1B.AKIIMUTE ca OLIEHEHU 0 CTOMHOCT , Ha KOSITO T€ Ce ThpPryBatr Ha bhirapcka
¢donmoBa 6opca kM 31 gexemBpu 2006 r( 35,30 nB. Ha akuws) IIpe3 HacTosmisTa rogdHa Osxa
npoxanern 12 172 Op. akuuu no cpexna niena 35,71 nB. 3a Opoii.

MarepuajHu 3anacu

B xunsoa nesa

CypoBHHH ,MaTepHAIH U JIPYTH KOHCYMaTHBU
He3aBbpuieno nponu3BoaCTBO

I'oToBa npoxyxius

Croxu

He3aBbpuieHo npou3BoACTBO
He3aBbpIeHOTO IPOU3BOJICTBO BKITIOYBA

B xunsoa nesa

HesapbpiiieHo MPOM3BOACTBO 110 KOPaOOCTPOEHE
HesaBbpiieHo TIPOM3BOICTBO MO KOPAOOPEMOHT
HesaBbpiiieHo MPOKU3BOJICTBO 110 MAIIUHOCTPOCHE

Hpyru

THproeecku U IPyru B3eMaHust

B xunsoa nesa

TBproBcku B3eMaHHs

CpaeOHH B3eMaHHA

B3emanns oT cBbp3aHH NPEATPUATHS
Bsemanns o nanbsum

Hpyru B3emanus

ABaHCOBH IUIAIIAHUS © OTCPOYCHHU Pa3Xou

be.

14a

31 mapr 2007

31 nexemBpu 2006

31,463 28,784
37,814 17,950
2,137 2,795
13 30
71,427 49,559

31 mapr 2007

31314
126
6,300
74
37,814

31 mapr 2007

16,483
118
1,327
2,209
525
1,347
22,009

31 nexemBpu 2006

11,836
112
5,967

35

17,950

31 nexemBpu 2006

22,808
126
6,298
2,188
384
1,228

33,032

Bzemanusita ot CBBP3aHU TIPEATNIPUATHA Ca II0 IMOBOJA OTIYCHAT IAapuiY€H 3a€M Ha aCOOUHUPAaHOTO

npyxectBo ynas Typc Al
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

JAbarocpounu B3eMaHus

B xunaoa nesa 31 maprt 2007 31 nexemBpu 2006
Maxk — 'abpoBo 140 140
XUMpPEMOHTCTPOI HHXKEHEPHUHT Al 586 586
Enmo ALl 37 37
Jpyru 1barocpoyHu B3eMaHUs 475 422

1,238 1,185

Hapnqlm CpeacTBa U NapU4YHU €EKBUBAJICHTH

B xunsoa neea 31 mapt 2007 31 nexemBpu 2006
[TapuuHu cpencTBa B OaHKU 8,249 12,391
[Napuunam cpenctea B 6poit 126 202
brokupanu napudHu CpeacTBa 4,842 4,717
[lapyunu cpeactBa M MapUYHU  EKBUBAJICHTHU 13,217 17,310

npeaCTaBCHU B Oananca

Brokupann mapu4HM cpeacTBa B pa3Mep Ha 146 XWi. JB. NIpeACTaBIsIBAT CyMH 3a obOe3ledyaBaHe Ha
aKpeJMTUBH 32 TEKYIIH JOCTABKH, OTKPUTH B I0J3a HA JIOCTABYHWIIA BHB BPbB3Ka C HM3BBPIIBAHE HA
JIEHHOCT 1O KOpaOOCTpOCHE M KOpabopeMOoHT. 3a oOe3leyaBaHe HA W3JaJcHH OaHKOBH TapaHINH B
MoJI3a Ha TPeTu Juia ca Onokupanu 4,683 xwmmuB. Cymarta oT 13 XWLJB. € OJOKHpaHa BBB BPB3Ka C
MOJIy4eH aBaHC IO MporpamMa 3a (GUHaHCUpaHe Ha MHOBAIMOHEH MPOEKT, KOWTO He MOXe Jia Oblie YCBOSH
JI0 OKOHYATEIHOTO MPUKIIIOYBAHE HA eTarna Ha padora.

AKUMOHepeH KanuTal U pe3epBu

AKIMOHEPHUAT KaIWTAT € OTICTEH 10 HOMUHAII B ChOTBETCTBHE ChC ChIAcOHaTa peructpammsi. Kem 31
Mapt 2007 roanHa aKIOHEpHUAT KamuTan BkiouBa 21,003,235 ooukHoBeHH akmmwn (2003: 21,003,235)
C HOMHMHAJIHA CTOHHOCT OT 1 JieB.

Honvnnumennu u 3axonoeu pesepeu

JIOBJIHUTENHN W 3aKOHOBM pe3epBH BKJIIOYBAT pe3epBH, (opmupaHu dupe3 3aneimsHe Ha 10% ot
nevaybarta ChrIIACHO M3UCKBAHUTA HAa THPTOBCKUS 3aKOH, KAKTO W 3aJIJICHH JIOIIBIHUTEIHH PE3ePBU B
pe3ynTaT Ha pasnpeelieHne Ha neyanoaTa. Te BKIoUBaT ChIO U JONBIHUTEIHN U 3aKOHOBU PE3EPBU HA
JIPY’KECTBOTO-MalKa, KakTO W NPHUTEXKaBaHWA [T OT (HOPMHpAHUTE CiIEA JaraTa Ha HpUA0OMBaHE
pe3epBH Ha IBIIEPHUTE OPYKECTBA.

Ilpeouenvuen peseps
[IpeonenpuHUAT pe3epB € GOpMUpPaH BCIEACTBHE HA NMPEONEHKA HA MMOTH, MAlllMHU U CHOPBKEHHS U €
HaMaJIeH ¢ Bb3HMKBAIIUTE TI0 TIOBOJI IIPEOLICHKATa TACHBHU 110 OTCPOUCHH JAaHBIIH.

Joxon Ha akuus

OcHog6eH 00X00 Ha aKyus

W3uncneHnero Ha OCHOBHUS J0X0 Ha akiusd kbM 31 mapt 2007 roguna ce 6a3upa Ha HeTHATA mevanoa
MpHIaaana ce Ha MaKOPUTAPHUTE COOCTBCHMIIM Ha OOMKHOBEHHW aKIWH, Bb3iu3amia Ha 2,114 xumsau
neBa (2006: 1,591 xwmsimu 1eBa) m CpemHO TpeTerieHus Opoil Ha OOMKHOBEHUTE AaKIUM HAJHIHH 3a
nepuona, npuritrouBamy Ha 30 mapr 2007 rommua, ot 21,003,235 (2006 rommma: 21,003,235),
W3uncneHnero ¢ HampaBeHO KaKTO CIIC/IBA:
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Hemna neuanoa npunadawia ce na npumedicamenume Ha 0OUKHOGEHU aKUUU
B xunsoa nesa 2007 2006

Herna neuan6a 3a roguHaTa 2,114 1,591

Herna mnevanba mpumamama ce Ha
TIPUTEKATEIINTE HA OOMKHOBEHH aKIIUH 2,114 1,591

Cpeono npemezien opoit 00UKHO6eHU aKyUU

B xunaou axyuu 2007 2006
W3nanenu oOMKHOBEHM aKkIMU KbM 1 siHyapH 21,003 21,003
Bpoii ooukHOBeHH akiwu kKbM 30 mapt 2007 21,003 21,003
Cpenno npereriicH 0poit akuuu kpM 31 mapt 2007 21,003 21,003

19a T'pynara npurexaBa €IWH TUI MOTCHIUATHY OOMKHOBEHH aKI[MH — EMUTHPAHUTE KOHBEPTUPYEMHU
oOJUranmu.
3a onpezensHe Ha JOXO0/a Ha aKIUsl ¢ HaMaJeHa CTOMHOCT, CPEJHOINPETErTIEHOTO KOJIUIECTBO
OOMKHOBEHH aKLIUH, ITyCHATH B OOPBLICHUE CE KOPUTHUPA C TIperonaraeMus U3Xo/ OT KOHBEPCUsITa C
MpeanonoxenneTo, ye O6moTo chopanue Ha XOIIUHTa IIIe B3eMe pelIeHHe 32 KOHBepTHpPaHe Ha BCUYKU
KOHBEPTHUPYEMH OOIHTAIK B OONKHOBEHH AKX M BCHUKHU OOJIMTAIOHEPH I1I€ 3aMEHST aKIUNTE CH
akmu.B To3u ciryyait u3uncnennero kM 31 mapt 2007 T ce ocHOBaBa Ha HETHATa Meyayidoa B pa3Mep Ha
2,114 xu. 1B, KOpUTrHpaHa ¢ eekra OT JINXBaTa BbPXY KOHBEPTUPYEMUTE OOJIUTauy — 79 XWILJIB UK
HeTHa nedyanba B pazmep Ha 2,193 Xuil.JiB ¥ cpeiHO mpeTeriieHus: 6poit OOMKHOBEHU aKIUU B pa3Mep Ha
26 284 130 Op. mpu eBEeHTYaTHOTO KOHBEPTHPAHE.

20 3aemu
B xunaoa nesa 31 mapr 31 nexemspnu 2006
2007
Hvnzocpounu nacueu
O0e3neueHy OaHKOBH 3aeMU 9,513 6,757
9,513 6,757

Kpamkocpounu nacueu
KpartkocpouHa gacT Ha 00e3rnevueHnuTe 2,923 2,892
0aHKOBH 3aeMH

2,923 2,892

Obnuzayuonen 3aem
Jbarocpouna yact 5,247 5,244
KpaTkocpouHa 4acT — 3aAbIDKEHHS [0 JTUXBU 22 79 158
9326 5,402

BankoBuTE 3aeMu ca 00€3MeUeHN ChC 3eMs U CTPaau ¢ OamaHcoBa CTOHHOCT 1,447 Xuisau JieBa, MaIliHA
u obopynBaHe ¢ baancoBa cTodHOCT 2,641 xmmsaau neBa. Crio taka KP3 ITopr-Byprac A/l e 3anoxeHo
KaTo MpenpusTie.

B mnon3a Ha GaHKWTE KPEAUTOPKM Ca YUPEACHU W 3aJI0T Ha TOTOBa MPOAyKIus 3a 171 XWwijiB. U Ha
THProBCKU B3eMaHust 3a 120 xwi.B.
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21.

22

23

24.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

IIpoBu3nu

O6e3smerenust npu  I'apannmu CbaeoHn O06wmo
B xunsoa neea NeHCHOHUPAaHe nena
Canno xbM 1 anyapu 2007 roguHa 615 343 37 995
Hauucnenu npoBusuu mpe3 nepuojaa - - -
Peunrerpupanu (M3MiaTeHn) MPOBU3UH - (78) - (78)
Canmo kM 30 roun 2006 roamua 615 265 37 917

Obe3uemenus npu NeHCUOHUDPAHE

I'pymata e HampaBuia HpUOIH3UTENHA OIICHKA Ha IBDKUMHUTE OOE3LIETEHUS MpPHU IMEHCHOHHpAaHE B
crotBeTcTBHE ¢ Komekca Ha Tpyna u KonekTHBHUTE TPYAOBH ITOTOBOPH, KBIETO MMa TaKWBa, IO
npyxectBa.[Ipubnu3urenHaTa CTORHOCT Ha TE3W IUIANIaHUSA KbM 31 MapT BB3nMH3a Ha 615 u Tasu cyma ¢
BKIIIOYCHA B O0anaHca B JIBITOCPOYHU 3abIKCHUS.

Tapanyuu

[IpoBu3msTa 32 TapaHIIMHUTE Ce OTHACS TJIABHO IO ABUTATeNH, nponaneHu ot Enmpom 3EM u pemoHTH Ha
kopabu m3pbpmieHu ot IlopT-byprac AJl. HW3umncnenmsara Ha MpoBH3MTA ce 0Aa3WpaT Ha MPELUCHKUTE
HaIpaBEeHH HA OCHOBaTa HAa WMCTOPHYCCKH JaHHU 3a TapaHIMK CBBP3aHH C MOJOOHU MPOIAYKTH HIIH
ycryru ['apaHnmuTe OTHAcALIM Ce 3a MEpUuoJ Io- IBJIBI OT €lHA TOJMHAa OT jJaraTa Ha OamaHca ca
MPEICTBABEHU KAaTO ABITOCPOYHH 3abIDKECHUS.

IIposusuu 3a cvoednu dena

OuakBaHUTE pa3xoAW 3a NPOBU3UM, BBH3IMM3ANIM HAa 37 XWIAAM JieBa CE OCHOBAaBaT Ha IOJIPOOHA
nHpOpManys 3a 3aBEJACHH JIeIa CPELLy APYKECTBa OT TPpymaTa.

Jpyru 3aabJKeHust

B xunaou nesa 31 mapt 31 nexemBpH
2007 2006

TBproBeku 3aAbIHKEHUS 12,934 12,592
3aabKeHUs KbM MepcoHaia 2,293 2,270
JBIKUMH COITMATTHE OCUTYPOBKH 714 722
3anbDKeHnsa KbM OrOKETa 592 995
[Tony4yenu aBaHCOBU TUTALIAHUS 32,198 26,607
KpaTkocpouHa 4acT Ha OOJIMTalliOHEH 3aeM 20 79 158
Hpyru 2,726 972
51,536 44,315

OTcpoyeHH JaHBYHH 3aXbJIKEHUS

OTcpoueHNTe JaHBYHU MACUBU MPOU3TUYAT OT :

- IIpeoLieHbYEH pe3epB, (popMupaH OT MPeoleHKaTa Ha CIpaBeyIiBaTa CTOWHOCT HAa UMOTH, MAalllMHU U
CBOPBKECHUS

- IPOBH3HH 32 00E3IIETCHUS IPU TICHCHOHUPaHE

- 00e31IeHKa Ha THPTOBCKH U Jip. B3emanus

- KOPEKIUHU, TPOU3TUYAIIH OT IPOMEHH B CYETOBOJIHATA TOJIUTUKA

JpyxectBa ot I'pynara
3nauumu Ovuiepru opyrcecmea
JbpxaBa Ha peructpauusi IIpoueHT coGcTBEeHOCT

2007
[puBatumxenepuHT AJl Benrapus 100.00
Asrycra Meben AJ] Bboearapus 97.86
Xupaponaysp bearapus A/l Benrapus 100.00
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25.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

3MM bubarapust Xonguar AJ]

3MM Cnusen AJ]

3MM Hoga 3aropa AJl

Jlespmamr AJL

Maructpoit ALl

Ennpom 3em AJ]

Kopab6opemonten 3aBoj [Topt-byprac AJ]
KJIBK ALl

Mexnynapoaen Munycrpuanen XoJguHr
Emona munuar Jltn

Mapuuana mmnuHr JIta

Mepuraiim Xonguar A/]

Bwnrapcku Kopaben Peructsp A/l
Bynspn AIL

Bynspa kopaboctpourenna uaayctpus Al
CoOuTHs cjieq 1aTaTa Ha fajaHca

[Ipe3 m.ampuit ca perucTprpaHy yBeJIMUYSHHE Ha KalluTana Ha AbIIepHUTE JIpykecTtBa bymsapn A/l n

Bynsapn kopabocTpourenna unaycrpus Al

boearapus
boarapus
bobirapus
boearapus
bovarapus
Bearapus
boarapus
bovarapus
[Iseiuapus
Manra
Maurra
boearapus
boearapus
Benrapus
bovarapus

100.00
92.89
93,57

100.00
80.81
79.75
91.72

100.00

100.00

100.00

100.00
61.00
61.00
61.50
61.50
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