BENEXKU KbM ®UHAHCOBUA OTHET HA 3[1 “EBPOUHC” AL}
3ATIEPUOOA OT 1 AHYAPU 10 31 MAPT 2006

1. O6wm

3 "EBPOVHC” Al e ocHoBaHo B Bbnrapus npes 1996 rogd., kKaTo akUMoHeEpHO Apyxectso. C
peweHne Ha HauunoHanHus 3actpaxoeateneH CbBeT, APYKECTBOTO € Nony4mno nuueHs Ne
8/1998 ron. 3a wmsBbplUBaAHe Ha 3acTpaxoBaTenHa genHocT. O6LWOTO 3acTpaxoBaHe ce
OTHacs A0 NPOAYKTH, ocurypsisallimM obeslieTeHne Ha UMYLLLECTBEHN Bpeau Ui 3r0MnonyKu.
3acTpaxoBaTenHuTe nonuumn no obulo 3acTpaxoBaHe ca 0OGUKHOBEHO eAHOrOAULLHN UMK C MO
KbC CPOK M HSIMaT OTKyMHa CTOMHOCT. 3acTpaxoBaTensT MMa NpaBO Ha MPOMEHU B pa3mepa
Ha NpeMunTe cred Kpasi Ha nepuoaa Ha nonuuara.

2. basa 3a cbcTaBsiHe Ha (pHaAaHCOBUTE OTYETHU
2.1. Mpnnoxumo c4eTOBOAHO 3aKOHOAATENICTBO U CTaHAAPTU
2.1.1. O6wa pamka 3a puHaHCOBO OTUYMTaHE

®dunHaHcoBuAT otyeT Ha 3[] "EBPONHC” ALl e cbCcTaBeH B CbOTBETCTBUE C U3NCKBAHMSATA Ha
MexayHapogHute ctaHgapTu 3a duHaHcoBu otyetn (MC®O), nybnukyBaHn ot CbBeTa Mo
MexayHapoaHu cyetoBogHu crtaHpaptm (CMCC) wu  passicHeHusTa, nyGnuvkyBaHu OT
MocTosAHHMA kKomuTeT 3a passicHeHns kbMm CMCC u umsnckBaHussiTa Ha ObnrapckoTo
3aKoHOAATENCTBO NpKW cnasBaHe Ha NPUHLUNUTE:

JOKyMeHTanHa 060CHOBaHOCT Ha CTOMaHCKUTE onepaLuu;

TEKYLLO HauyucnsBaHe;

CBbMOCTaBUMOCT MeXAay NpuxoauTe U pasxoaute;

ocurypsiaHe Ha HeoGxoayMa UHOpPMaLUA Ha PbKOBOACTBOTO U BBHLLHN UHCTUTYLIUN.

ODoD0DD

PUHAHCOBUAT OTYET € CbCTaBEeH B XUNsAau nesa.

CbrnacHo u3nMckBaHWATa Ha 3akoHa 3a CYeTOBOACTBO, (PMHAHCOBUTE WHCTUTYLMU B
Bbbnrapus, n3rotBaT roguwHMTE cn hnHaHCOBU oT4eTU B cboTBeTcTBME ¢ MCC.

CovrnacHo K3 ce mn3nckBa 3acTpaxoBaTtenuTe ga cb3gaBaT M nogabplKaT 3acTpaxoBaTesiHu
pe3epBu No pea M metoauka, onpegeneHn ot Komucusta 3a omHaHCOB Haa3op ¢ Hapenba.
3apeneHnTe pe3epBun ca efieMEHT Ha CHETOBOAHUTE pasxoau.

2.1.2.CyeTOBOAHA KOHBEHLUMUSA

®dUHAHCOBKAT OTYET € CbCTaBEH MpU Cra3BaHe Ha KOHBEHUUSTA 3a UcTopuyeckaTta LeHa, C
U3KIIOYEHNE Ha UHBECTULMOHHUTE UMOTU U Ha (PMHAHCOBUTE aKTUBW Ha pasnoroXeHue 3a
npogax6a M 3a TbpryBaHe, KOUTO ca MNpeAcTaBeHU MO crpaBeannBa CTOWHOCT, KakTo e
OMnoBeCcTeHO B BenexknTe no-HaraTbk.

2.1.3.C4yeTOBOAHM NPEANONIOXEHNA U NPUONU3UTENTHU CYETOBOAHU NPELIeHKU

PbkoBoacteoto e M3BbPLUNIIO Ha|7|-,qo6p|/|Te npeueHkKn n npennorioXXeHnaA 3a
obcTosTencTeaTa, KOMTO OKa3BaT BAVSIHUE HA CTOMHOCTUTE Ha NPU3HATUTE akKTUBU N NMaCcuUBMN,
KakToO U Ha YCNOBHUTE akTuBuM U NacuBu KbM AaTaTa Ha U3rotBAHe Ha q’)VIHaHCOBVIFI oT4erT.
Teaun npeueHKn n npeanosioXeHna ce ocHoBaBaT Ha HalnuyHaTa VIHq’)OpMaLI,VIﬂ KbM OaTtaTta
Ha CbCTaBAHE Ha CpVIHaHCOBVIﬂ oT4erT .

2.1.4 OtyeTHa BanyTa
CbrnacHo u3UCKBaHMATa Ha ObArapckoTo 3akoHOAAaTeNcTBO  APYKECTBOTO WU3roTBS

¢1HaHCOBUTE CM OTYETU B HaUMOHanHaTta BanyTa - 6bnrapckm nesa. OT 1999 r.
Obnrapckuat nes e puKcMpaH kbM €BpoTO B oTHoweHne 1.95583 neea 3a 1 eBpo.



2.1.5. Cpenku c yyxaecTpaHHa BanyTta

Cpenkute B YyxXaecTpaHHa BarnyTa ce oTyuTaT B fnieBa no ouumanHuaT obMeHeH Kypc Ha
BHB kbM pgaTtarta Ha coenkara.

KypcoBuTe pasnuku OT onepauum U MNPEeOLEHKU Ha akTMBU W MacuBU, OEHOMUHWPAHU B
YyxgecTpaHHa BaryTa, ca BKIIIOYEHM B OTYeTa 3a AOoXoAuTe 3a nepuoga Ha Bb3HMKBAHETO
M.

BaxkH1M 0GMEHHM KypCcOBe B Ha4asioTo M Kpasi Ha OTYETHUSI MepPUOA:

Kbm Kbm
31.03.2007 31.12.2006
USD 1= 1.46856 neBa 1.48506 neBa
EUR 1= 1.95583 neBa 1.95583 neBa

3. 3HauMMKM c4eTOBOAHMU NONIUTUKU
3.1.3anucaHu 3acTpaxoBaTesiHu npeMun n n3nnatTeHun obesweTeHun

3acTpaxoBaTenHuTe NMpemMuM ce OTYMTaT KaTo Npuxodu Ha Gasata Ha HaducreHu npes
oTyeTHaTa roaMHa MPEMUU MO 3acTpaxoBaTeSlHUTe JOroBOPW, HE3ABUCMMO OT dakTa, 4e
PUCKBLT ce OTHacs 3a crefBaluy oT4eTHU nepuoaun. KoraTo npemuute ca nnaTMu Ha BHOCKM,
BCMYKM Gbaelln BHOCKM Ce MokasBaT KaTo B3eMaHWs OT KNueHTW. HauucneHuTe npemum
BKMOYBAT ObJDKMMU KOMWUCMOHHM Ha 3acTpaxoBaTenHW MocpedHuuUM, HO He BKMoYBat
AaHbUM Takcu 1 apyru. 3acTpaxoBaTenHuTe MpPeMUn Mo 3aOdbiDKUTENHUTE 3acTPaxoBKU ce
npu3HaBaT KaTo NPUXOAu 3a OTYETHUS Mepuod Ha nonydyaesaHeTo UM. Mpu NpekpaTaBaHe Ha
3acTpaxoBaTesiHu JOroBOpY, Bb3CTaHOBEHUTE NMPEMUU Ce:

- CTOPHMpAT OT HAYMUCIEHUTE MPEMUM, aKO Ce OTHACAT 3a OTYETHUS NepUos;

- Cce OTHacAT KbM ApYrM 3acTpaxoBaTenHW pa3xOaM, ako ce OTHaCHAT 3a NpeaxonHu

OTYeTHU nepunoamn

Mpuxogute u pasxoguTe MO nNacMBHO Mpe3acTpaxoBaHe ce oTyuTat Ha Gasa Ha
npesacTtpaxoBaTenHute gorosopu. Npu cb3acTpaxoBaHe 3a NPUXOA UMW pas3xod ce oTyuTa
camo Jena Ha 3acTpaxoBaTens ot obuiaTa CymMma Ha npeMunuTe 1 nnawaHunaTta.

3acTpaxoBaTenHuTe nnawlaHuMs ce oOT4MTaT Kato pasxogu, Ha 6Gasa usnnateHuTe npes
OTYETHUA Nepuog NpPeTeHLMn, HamaneH ¢ Noy4eHNTE U HaYNCIEHN CYMU 3a B3EMaHMUs No
perpecu n abaHaoHw.

Bb3HuKHanNWTe WeTH, HETHO OT Mpe3acTpaxoBaHe, BKIOYBAT BCUYKU MilallaHus, HanpaBeHu
npes TekywlaTa (MHacoBa roAuMHa, HamaneHW C  Bb3CTAaHOBEHWTE CyMU  OT
npesacTpaxoBaTesnv, yBernuyeHu ¢ NpoBM3nmM 3a NPEeACTOsLWM NiallaHms 3a Tekylarta roamHa
1 HamarneHu c pe3epBa 3a BUCALLM NnallaHus 3a NpeaxodHns oTyeTeH nepuod. B GpyTHaTa
cyma Ha wu3sNnaTeHWTe MpeTeHUMM ce BKMYBaT peanHo nnateHute obeslieTeHus,
BKMIOYMTENHO U3BBLPLUEHUTE pasxodu 3a ypexdaHe Ha npeTeHuMM U ce npwvcnagat
NOSyYEHUTE CYMMU 1 HAUYMCIIEHUTE B3eMaHus Mo perpecu 1 abaHgoHMu.

PasyeTHUTe OTHOLLEHUA nO 3acTpaxoBaTteniHn Ooroeopun ce OT4yUuTaT KaTto pasyeTm C
noBsepuTenun. HeTHute pa3xoan 3a KOMWUCUOHHW BKIO4YBaT. MOJlydeHUTe U HayucrieHu
npmnxognm OT KOMWUCUMOHHW OT npe3acTpaxoBaTesqin U Cb3acTpaxoBaTtesn, HamaneHun C
nnaTteHnTe n HavyncrieHm KOMMCMOHHN Ha 3acTpaxoBaTesiHU nocpegHULNn.

HeTHuTe onepaTvBHU pasxodu BKMOYBAT:  Pa3xoauTe, Bb3HUKHaNM BbB Bpb3ka CbC
cbOVpaHeTo Ha 3acTpaxoBaTenHW NpemMuun, agMUHUCTpaTUpaHe Ha nopTdoeiina, nacuBHO
npesacTpaxoBaHe.



3.2.3acTpaxoBaTenHu pe3epBu

3acTpaxoBaTenHuTe pe3epBu, KOUTO OPYKECTBOTO hopMmUpa B Kpasi Ha OTHETHUSA Nepuop ca:
MpeHoc-npemueH pesepB; PesepB 3a npeacrodawim (BucdAwM) nnawadus; Peseps 3a
HacTbMMIM, HO HeobsiBeHM wWeTn, 3anaceH ¢oHA no 3acTtpaxoBka “Kpeautn” n ca
dopmupaHn cbrnacHo Hapepbata 3a pega u  MeTogukata 3a obpasyBaHe Ha
3acpaxoBaTeNHUTE pe3epBu.

lMpeHoc-npemMuiiHNS pes3epB MNpeacTaBnsBa 4vacTra OT HaducreHuTe npeMmn, KosiTo
OPYXeCTBOTO 3agend 3a NokpmBaHe Ha 3agbJPKEHUS MO Beye CKMYEHU, HO HEU3TEKNN KbM
Kpasi Ha OTYETHWA Mepuofd 3acTpaxoBaTeslHM [OroBOpPW, HETHW OT Mpe3acTpaxoBaHe.
MeToabT, M3non3BaH 3a U3YMCNsABaHe Ha NpeHoc-NpeMUnHNA peseps e “MeToq Ha ToyHaTa
para”.

PesepBbT 3a npegcroswmM nnawaHvs npeacraensBa 3aferneHa cyma, uMmaiwia 3a uen ga
noKpue nnaljaHusaTa Ha 3acTpaxoBaTens 3a Bb3HUKHaNM npeam Kpasi Ha oTY4eTHUSA nepuos
3acTpaxoBaTeflHM UCKOBE, HO BCe Olle HeypedeHU KbM kpas my. Pe3epBbT € 3ageneH no
Metoda “llleta no weTta”’, cbrnacHO [aHHUTE 3a perncTpupaHuTe LWeTu K pasmepa Ha
3acTpaxoBaTefHUTe NCKOBE OT perncTbpa 3a LieTuTe.

Pe3epBbT 32 HACTBLNUIW, HO HEOOSABEHM LWETH NpeacTaBnsaBa poHA, 3afernsiH 3a NOKpMBaHe
Ha LWEeTn, KOUTO ca CneacTBMe Ha cbbuTusa, coObaHaNM ce KbM Kpas Ha nepuoaa, 3a KOMTo ce
CbCTaBA OTYETa, HO KOUTO He ca 00sBeHM Ha 3acTpaxoBaTtend. Pe3epBbT € U34MCneH Mo
“BepwmxHo cTbnb0BKM MeToq”.

3anaceH hoH/ No 3acTpaxoBka Ha KPeaUTU e 3a4bIDKUTENEH 3a 3aAensHe, U34UCTsiBa Ce Ha
roguwHa 6asa 1 uenTta My e Aa nokpue HenpeasMaeHo HeBNaronpuaTHO pasBUTME Ha pucka
npes rogvHata. 3aferns ce oT NOoNoXUTENHUSA pesynTaT Mo 3acTpaxoBka KpeauTtu.

3.3 AMOTU MaLLUNHUN U CHLOPBXKEHUA

MmoTuTe, MallMHUTE U CbOPBXKEHUATA NPeAcTaBnsaBaT HETEKYLWM aKTUBK, KOUTO MMAaT LeHa
Ha npugobueaHe Hag 500 neea.

MmoTuTe, MalMHNUTE U CbOPBXEHUATa ce NPeacTaBaT Mo LeHa Ha npugobuBaHe, HamaneHa
C HauyucreHata amopTu3aums n 3arybum ot obesueHka C U3KMYeHe Ha crpagute, KouTo ce
npeoLeHsBaT No crnaeejnvBaTta UM CTOMHOCT KbM JaTaTta Ha 6GanaHca, onpegeneHa ot
nuueHsnpaH oueHuten. Npu yBennyeHne Ha CTOMHOCTTa cnep npeoueHka, yBenuyeHmeTo ce
oTHacsa B cobcTBeHus kanutan — “lNpeoleHbYeH peseps”.

MIMOTUTE, MaLLMHUTE U CbOPBXEHUATA Ce amopTU3upaT Mo NUHENHUS MeTod Mnpe3 TexHUs
noneseH CpPoOK Ha ekcrnroaTauusi, kKaTo oT4yeTHaTa UMM MpeoLeHbyYyHaTa UM CTOMHOCT ce
HamansBa [0 pasvmepa Ha 6GanaHcoBaTa WM CTOMHOCT CbC CredHMTE TOAMLLHU
amopTU3aLMOHHN HOPMU:

e Crpagu 4%
e  KomnoTpu, u nepudepHn ycTprucTea 50%
e AsTOMOGWNN 25%
e CTOMaHCKM MHBEHTap 15%

HauncnseaHeTo Ha amMopTun3aumnAaTa 3anoyBa OT AaTaTa Ha BbBeXAaHe B eKcnnoatauua Ha
aMOPTUIUPYEMUAT aKTUB.

MpepncTtaBeHWTe B GanaHca HemaTepuarnHy akTMBM NpeAcTaBnsiBaT NLEH3N U codTyep.

MbpBOHA4YanHo HemaTtepuanHUTe akTUBM Ce OLIeHsIBaT Mo LeHa Ha npuaobusaHe, KOSATO
BKIMIOYBA MOKyMNHaTa UeHa (BKIMIOYUTENHO MUTa Y HEBBb3CTAHOBUMW AaHbLW) U BCUYKU MPEKU
pa3xoau 3a NoAroToBKa Ha akTuBa 3a M3MON3BaHeTo My Mo NpeaHasHadeHue.

OTtnnceaHeTo Ha HemaTepuanHu aktmBu oOT OanaHca e npu npop,a>K6a Mnn Korato akKTmBbT
OKOHYaTenHo 6bae mssageH oT yr|0TpeGa n cnen oTnMCBaHETO MY He Ce OYaKBaT HUKaKBU
Opyru MKOHOMUYECKN n3rogu.



HemaTepuanHute akTmBu ce amopTusmpaTt no NMMHENHUS METOA C roguiHa amopTM3aUnOHHA
HopMma 20%, KaTo amopTu3auuMsaTa 3anoysa Ja ce HauyucnsBa OT daTarta Ha BbBexaaHe Ha
akTuBa B ynotpeba.

3.4 aHbu4HO oGnaraHe

3a otuyeTHMA nepuog crnopen O6bNrapckoTo AaHbYHO 3aKOHOOATENCTBO APYXKECTBOTO AbITKU
KopnopaTvBeH AaHbK B pa3mep Ha 10% BbpXy obnaraemarta cu nevyanoba.

OTcpoyeHNTe OaHbLUM Ca WM3YMCIIEHW 33 BCUYKM BPEMEHHU PasfvkM Mmexay AaHbyHaTa
OCHOBa Ha aKkTMBUTE W nacuBuTe KM TAxXHata 6OanaHcoBa CTOMHOCT KbM [fartata Ha
hMHaHCOBMSA OTYET, KaTo ce usnonayea GanaHcoBus MeTof. 3a onpeensHe Ha OTCPOYEHUTE
JaHblW ca npunarat JaHbyHUTE CTaBKU, MPU KOUTO Tesn JaHbuy e 6baaTt peanusnpaHu B
GbaeLlLm OTYETHM Nepuoau.

AKTUB MO OTCPOMEHM AaHbUW Ce Mpu3HaBa [0 CTerneHTa, A0 KOSITO € BeposiTHO Aa uma
O6baela obnaraema neyanba, cpelly KoaTo Aa 6baaT M3non3yBaHW HaMansieMnTe BPEMEHHN
pasnuKu.

TekyLnTe N OTCPOYEHUTE aHBbLUU Ce NpU3HaBaT KaTo NPUXOA UMK pPasxof U ce BKYBaT B
oT4YeTa 3a JoxoauTe 3a TeKyLus Nepuoa,0CBEH KOraTo Te3u AaHblLM Bb3HUKBAT OT COENKM
UNU CbOMTUSA, KOUTO Ca MPU3HATU B CbLUUS UNKU NPeaxoAeH nepuon ANPEKTHO B OTYeTa 3a
cobcTBEeHMsa KanuTan.

3.5.MHBecTULMN Ha 3acTpaxoBaTeNHUTE pe3epBU U COBCTBEHU cpeacTBa

OpyXecTBOTO MHBECTUpPA 3acTpaxoBaTerHUTE pe3epBuM B ObITOBU LEHHU KHWXA, B TOBa
4YUCNO LIEHHM KHWXA, U3aafdeHun unu rapaHtupanu ot Penybnvka Bwnrapus unm ot gbpxasa
YrieHKa, akuuu, OsrnoBe B MHBECTULIMOHHM APY)XECTBa U AOrOBOPHU hOHAOBE, AEMO3UTU BbB
(PUHAHCOBU MHCTUTYLIUU U HEOBMXUMU UMOTU, HEOOPEMEHEHM C TEXECTH, . MIHBECTULMMUTE Ha
coBCTBEHUTE CpecTBa BKMOYBAT CbydacTus Ha APYKECTBOTO B KanuTanute Ha acouumnpaHu
W opyrv NpeanpusaTus, 4eno3uTn BbB (PUHAHCOBU MHCTUTYLMU. OTYNTAHETO Ha pMHAHCOBUTE
akTuBm e cbobpasHo MCC 28, 39.

Mpu nbpBOHaYanHO npuaobueaHe UHAHCOBUTE aKTMBM Ce OoT4yuTaT Mo LeHa Ha
npuao6usBaHe, BKMNOYBaLLa cnpaBeanuBaTta LieHa Niioc BCUYKU pa3xoau No U3BbpLUBaHE Ha
coenkata. MNocneagallaTta oLeHKa ce M3BbpLUBa Mo MeToda Ha crnpaBeanvBaTa CTOWHOCT 3a
(PVHAHCOBUTE aKTUBU, ObpPXKaHU 3a TbpryBaHe U pMHaHCOBU akTUBK, 0BABEHN 3a npogaxoba.
duHaHCOBNTE aKTUBM Ce NPEeoLeHsBaT eXeMeceqyHo Mo crpaBeaniuBu LieHW, KaTo pasnukaTa
MeXay LeHaTa Ha npugobusaHe 1 cnpaBeanvBaTa LigeHa ce OTHacs B oTYeTa 3a JoxoauTe.

MHBECTULMOHHNTE UMOTU Ce NPeacTaBAT Mo cnpaBeanueaTa MM CTOMHOCT, onpenerneHa oT
nuueHsnpaH oueHuten. CnpaseanuBaTa CTOMHOCT ce onpefens Ha 6asa Tekywu LeHW Ha
aKkTMBeH nasap 3a nogobHu umotu. MNevanbata vnu 3arybaTta, Bb3HWKBALLA OT NPOMSAHA B
cnpaBeanueaTa CTOMHOCT, Ce Npu3HaBa B oTyeTa 3a goxoauTte. lNpuxoaute OT HaeM Ha
WHBECTULIMOHHMU UMOTU ce npu3HaBaT Ha 6asa Tekylwlo HauyucnssaHe, kaTo “[puxogn oT
MHBECTULIMM HA MHBECTULMOHHN UMOTWN”.

3.6.MaTepuanHu 3anacu

MaTepl/laJ'lHl/lTe 3anacu ce oueHsABaT No JOCTaBHA CTOMHOCT, KOATO BKIHOYBA BCUYKU pa3xogn
No 3aKynyBaHETO, KaKTO M Opyrn pas3xoau, HanpaBeHU BbB BPb3Ka C OOCTaBAHETO MM [0
cerawiHoTo MeCTonosioXXeHne N CbCToAHME.

npl/l M3NMCBaHeTO Ha MaTepunanuTe ce U3nosfi3aea MeToaa Ha KOHKpeTHoonpeaesneHa ueHa.



3.7.B3emaHunA no 3acTpaxoBKU

BsemaHusATa No 3acTpaxoBKM OTpassiBaT HAYWUCMEHUTE 3acTpaxoBaTeSlHWM Npemu, NpusHaTu
3a Npuxod, Bb3HUKHANKN Npe3 TeKyLlus UM npeaxodHn otyeTHu nepuoau. OTymTaT ce no
TAXHaTa o4yakBaHa peanuavpyema CTOMHOCT. KbM Kpasi Ha OTYeTHWs nepuod ce npasu
npernes Ha BCMYKM B3eMaHusi, KaTo ce OnpeaendaT TpyaHocbGupaemmuTe U HecbGUpaemuTe
B3emaHus. HecbbupaemuTe B3emaHuWsi ce u3nNuWcBaT npe3 nepuoda, npes KoWTo ca
onpeneneHy KaTo Takuea.

3.8.B3emaHunA 1 3aabIKeHUs NO Npe3acTpaxoBaTeniHa AeUHOCT

B3emaHusita 1 3agbikeHMsTa MO npesacTpaxoBaTenHa OevHOCT OTpassBaT HauducreHuTe
npesacTpaxoBaTesfiHN NPUXOAM U pasxo4un Mo MacuUBHO Npe3acTpaxoBaHe, Bb3HUKHANWM npes
TEKYLLMS UK MUHANU OTYETHU NEPUOIN.

3.9.loxoaun Ha nepcoHana

KpaTkocpoyHnTe goxoau, NpegocTaBeHn Ha NepcoHarna BKYBaT OCHOBHO Bb3HarpaxaeHue
3a 0TpaboTeHO Bpeme, Bb3HarpaxgeHve Hajg OCHOBHOTO Cnopej mnpuraraHvTe cucTemm 3a
3annawaHe, AONbIHUTENHO Bb3HArpaXxaeHne 3a NpoabriikuTenHa paboTa nnm n3BbLHPEAEH

TPYA, APYrK AONBIHUTENHU Bb3HArpaxaeHuad, yroeopeHu ¢ nHamsngyanHua TpyaoB 40roBop.

Monarawute ce CyMn 3a KOMNeHCcupyemMm OTNYCKM Ha nepcoHana ce OT4yuTaT KaTto
3aabliKeHNe N KaTo pa3xon 3a TeKyLuna nepuog.

3.10.NpaHMLa Ha NNaTeXocnocoGHoCT
CobrnacHo Hapepbarta 3a cobCcTBEHMTE CPeACTBa M rpaHuuaTa Ha nnaTteXxocrnocobHOCT Ha
3acTpaxoBaTeNHUTE APYXKeCcTBa, rpaHuuara Ha MnaTexocnocobHOCT ce onpegens no
cnegHUTE METOAM:

- M34UCIEeHUs CnpsIMO NpeMunTe,

- M34YUCINEHUs CNPSIMO CPEAHOrOANLLHUS pa3Mep Ha NpeTeHunmTe

paHuLaTa Ha NNaTexocnocobHOCT e paBHa Ha MO-BMCOKMSA OT ABaTa pesyntarta.

4. 3anucaHu npemMmun

31.03.2007 31.03.2006

[paxkgaHcKka OTTOBOPHOCT Ha aBToOMOGUNMCTUTE 4,574 4,078
Kacko Ha MOTOpHM NPeBO3HM CpeacTBa 5,652 3,244
3n0ononykn 1 MegULMHCKN 3aCTPaxoBKK 518 398
Nmyuiectso 819 649
3acTpaxoBku Ha ToBapu 303 278
CenckocTonaHCKM 3acTpaxoBKu 188 116
3eneHa kapTa 4 792
durHaHCOBM 3aCTPaxoBKK 170 420
Mopcko kacko 208 266
Kacko Ha neTtaTenHu anapatu 148
3acTpaxoBKku Ha OTFTOBOPHOCTHU 93 69
12,677 10,310

Mpe3 nbpBoTO TpuMeceyne Ha 2007 Haun-ronam OAn B 3acTpaxoBaTernHus nopTdenn Ha
OpYyXecTBOTO mmat 3actpaxoBkute “Kacko Ha MIC” ¢ 5,652 xun. nesa 3anncaHn npemun n
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“N'paxkgaHcKka OTrOBOPHOCT Ha aBToOMOGMNUCTUTE” ¢ 4,574 Xxun. nesa., KOUTO nNpeacTaBnsaBat
80,67% o1 uenus 3acTpaxoBateneH noptdenn. [Npe3 nbpBoTO Tpumeceume Ha 2007
OPYKeCTBOTO 3a MbpBWU NbT 3anuca 148 xun. neea npemumn no 3acTtpaxoBaka “Kacko Ha

netaTtenHu anapartin’.

5. Bb3HuUKHanNu npetTeHUunun, HeTHU OT Npe3acTpaxoBaHe

31.03.2007 31.03.2006

OpyTHa cyma (4,040) (3,953)
OAn Ha npesacTpaxoBaTenute 1,273 1,401
npomsHa B bpyTHaTa cyma Ha pe3epBa 3a NpeacTosLLm 200 156
nnawiaHus / ypenuyeHume (156)
npoMsHa B ena Ha npesacTpaxoBaTenute B pe3epsa 3a (448) 172
BUCALLM NnallaHns

(2,993) (2,536)
5.1.A3nnaTteHu obGe3wweTeHusn (bpyTHa cyma)

31.03.2007 31.03.2006

paxkgaHcka OTTOBOPHOCT Ha aBTOMOBUNMCTUTE 1,281 763
Kacko Ha MOTOpHM NPeBO3HM CpeacTBa 2,194 2,201
3nononykn u MeaULMHCKN 3aCTPaxoBKu 131 111
MmyLecTtso 65 154
3acTpaxoBku Ha ToBapwu 75 69
CenckocTonaHCKM 3acTpaxoBKu 9 20
3eneHa kapTa 271 530
durHaHCOBW 3aCTPaxoBKK 11 98
Mopcko kacko 0 7
3acTpaxoBku Ha OTFTOBOPHOCTHU 3 0

4,040 3,953

MN3ameHeHneTO Ha cymaTta 3a u3nnateHn obesleTeHuss 3a nepuoga CnpsAMO NpeaxonHust

nepvog /mbpBo Tpumeceuune Ha 2006/ € MUHMMAarHO.

6. HeTHM onepaTnBHM pasxoau

31.03.2007 31.03.2006
aKBU3ULMOHHU pas3xoam (2,270) (1,313)
aAMWUHNCTPATMBHU pasxoam (3,541) (3,037)
npesacTpaxoBaTeslHM KOMUCUOHM 1 y4acThe B nevanodara 348 755
(5,463) (3,595)




7. Joxon oT MHBECTULUN

npuxof oT 3ems U crpagu

NpUX0[ OT NPeoLieHKa Ha MHBECTULNN

NpUXoA OT MUXBU MO AENO3UTU U LIEHHU KHIKa
neyanou oT peanuaaumsaiTa Ha UHBECTULIUM

pa3xoamn no ynpasneHne Ha MHBeCTuumnnTe, BKIKYNTENHO
NNXBU

OTpumuartenHu pasnuku oT NpeoLeHka
3arybv oT peanusauusi Ha MHBECTULUA

Pasnpep,eneH HeTeH goxoa OoT MHBeECTULUUnN

8. CTpyKTypa Ha MuHBeCTULUUTE

Crpagu

durHaHcoBM akTUBM 00sIBEHM 3a Npofaxda
®PuHaHCOBM aKTUBU ObpXKaHW 3a TbpryBaHe
Heno3nTtn BbB (OUHAHCOBU MHCTUTYLIUK

9. BaemaHua u Apyru TeKylm akTuBu

BaemaHus oT 3acTpaxoBku

B3aemaHus oT npesacTpaxoBaTenHu onepawum
B3emaHus no perpecu u abaHaoHm

Opyrv TekyLwmn akTnem

9.1. [lpyru TeKyLM aKTUBMU

MpeannateHun pasxoau

BaemaHus ot nuxeu

CbaebHun 1 npucbaeHn B3eMaHus
B3aemaHust OT KNMEHTN 1 AOCTaBYNLM

Apyru

31.12.2006 31.12.2005
0 3
348 0
58 17
131 1
537 21
(12) @)
(93) (1)
) 0
(108) (4)
429 17
31.03.2007 31.12.2006
4,062 4,073
5,802 2,718
8,430 6,931
3,128 4,219
21,422 17,941
31.03.2007 31.12.2006
10,436 9,155
4,373 4,291
2,780 2,263
2,968 2,836
20,557 18,545
31.03.2007 31.12.2006
551 478
32 102
1,515 1,515
28 28
842 214
2,968 2,836




10. Apyru akTuBKu

31.03.2007 31.12.2006

MawunHn 1 cbopbXKEHUs 1,832 1,608
B T.4. KOMMIOTPU U NepudepHN yCTponcTea 184 206
HemaTtepuanHu aktnsem 987 1,046
B T.4. [lporpamHun npoayKktu 987 1,046
MapnyHM HaNMYHOCTU NO GAHKOBU CMETKM 623 626
MapnyHM HanNMYHOCTK NO Kaca 539 3,091

3,981 6,371

10.1. CTOMHOCT Ha aMOpPTU3UPyEMUTE aKTUBHU

OTyeTHaTa CTOMHOCT WM HaTpynaHWTe amMopTu3auuM Ha amMopTUINPYEMUTE akTUBM KbM
31.03.2007 e kakTo cnegga:

OTY.CTOMHOCT Hatp.a-ums

Crpa,u,w, n3non3saHu 3a cobCTBEH HY>XOW OT NOCOYEeHUTE

B 6enexka 8. 1,056 11
KomnoTpu n nepudepHn ycTponcTaea 765 581
Codptyepu 1 nuueHsmn 1,199 212
TpaHcnopTHM cpeacTea 3,077 1,842
CTonaHckm MHBEHTap 510 271
O6bwo 6,607 2,917

11. AKUMOHEepHUA KanuTan

31.03.2007 31.12.2006
7,500 7,500

KanutanbT Ha OpyKecTBOTO ce cbCTou OT 7,499,996 Oposi MOMMEHHM akuMM C HOMWHAasHa
cTonHocT 1 nB.

[oxoObT Ha akuMsa 3a nepuoja e M3YMCIeH KaTo HeTHaTa nevanba 3a oTYeTHUS rnepuop e
pasfeneHa Ha cpedHo-NpeTerneHns Bpoi Ha AbpXaHUTe 0GUKHOBEHM akLUW, KaKTo creaBa:

31.03.2007 31.12.2006

CpegHo npeTterneH 6poin akumm 7,499,996 6,246,574
MNevyan6a B xunsan neea 677 4,237
[oxopa Ha akuus B neea 0,09 0,68




12. Pe3epBu

O6wm pesepsu

PesepBu oT emumcum Ha akuum
[onbnHuTenHn pesepsun

PesepBu OT NpeoLeHKka Ha akTUBK

31.03.2007 31.12.2006
504 504
3,351 3,351
338 338
421 421
4,614 4,614

ObwmTe pesepBu ca cdopmupaHu OT 3agensaHe Ha 1/10 4vacT oT nedvan6arta, CbrnacHo
N3nCKBaHMSATa Ha TbProBCKMSl 3aKOH M YcTaBa Ha ApYXeCcTBOTO.

13. 3acTpaxoBaTesiHM pe3epBu

13.1. NMpeHoC NpemueH pe3epB

OpyTHa cyma
0N Ha npe3acTpaxoBartenuTe
lNpeHoc-npemueH pe3eps, HemeH om rpe3acmpaxosaHe

13.2. Pe3epB 3a npeacToswm nnawaHma

OpyTHa cyma
0N Ha npe3acTpaxoBartenuTe

Pesepe 3a npedcmosawu nnawaHusi, HemeH om
npe3acmpaxosaHe

31.03.2007 31.12.2006
16,956 12,917
5,674 4,659
11,282 8,258

31.03.2007 31.12.2006
10,157 10,378
4,853 5,300
5,304 5,078

13.2.1. Pe3epB 3a Bb3HUKHANM, HO HenpeasiBeHU nNpeTeHun

PesepBbT 3a HacTbnunun, HO HenpeasdBeHW MpeTeHuun € 3ageneH kKbM Kpaa 2006 3a
HaCTBbMMM CbOMTUSA, KOUTO HEe ca 0BSBEHM Ha 3acTpaxoBaTens KbM MOMEHTA Ha U3roTBsIHE
Ha OTYeT U 3afensiHe Ha pe3epBa. Pe3epBbT e nsuucneH no “BepwxHO cTbboOBN MeToq”.

OpyTHa cyma
0N Ha npe3acTpaxoBartenuTe

Pe3sepe 3a 8b3HUKHaIU,HO HenpedsseHu wemu, HemeH
om npezacmpaxoeaHe.

13.3. 3anaceH coHA

31.03.2007 31.12.2006
5,251 5,251
3,499 3,499
1,753 1,753

31.03.2007 31.12.2006

75 75




14. 3apgbKeHUA U Apyrv nacueu

31.03.2007 31.12.2006

3agbmKkeHns No OUPEKTHU 3acTpaxoBaTesHM onepauum 8 89
3agbmKkeHns No npesacTpaxoBaTenHn onepaumm 9,298 10,054
CyMu, ABMKUMN Ha KPEOUTHU UHCTUTYLIUN 978 937
3agbmKkeHnst KbM rapaHUMOHEH PoHL, ) 411
[pyrn KpeanTopu, BKIIOYUTEITHO JAHBLM U COLMAHO 1135 751
ocurypsiBaHe ’

11,419 12,242

15. Pasxoamn 3a paHbumn

CbrnacHo 3akoHa 3a KopnopaTMBHO M NoAoxogHO obnaraHe, 3a 2007 gaHbyHaTa CTaBka e
10%. AKTMBUTE N NacuBmMTE NO OTCPOYEHM AaHbLN Bb3HMKBAT B pe3yntaT Ha4yuCrneHn JaHbuu
BbpXy nevyandarta OT BpeMEeHHU pasnuku. lNpunoxeHaTta ctaBka 3a obOpaTHOTO MposiBNEHWE
Ha aKTMBUTE N NAcCMBUTE NO OTCPOYEHM AaHbLM B creasall nepunog e 10%.

B otyeta Ha OPYyXeCTBOTO Ca npeacrtaBeHWM akKtmBuM M nacuBu MO OTCPOYEHU OaHbuUM 3a
nepmnoaa KakTto cneapa:

31.03.2007
AKTMB MO OTCPOYEHN AaHBbLM OT KOMMEHCUPYEMU OTMYCKN 4
[MacuB No oTCpoYveHn JaHbLUM OT pasnuka Mexay
CYeTOBOAHA U AaHbYyHa BanaHcoBa CTOMHOCT Ha
HeTeKyLn akTUBU 47
[MacuB OT OTCpOYEHM AaHBbLUM OT NpeoLeHka Ha 149
WHBOCTULIMOHHN UMOTM
MacuBK No oTCPOYEHU AaHDBLUN HETHO 192

16. CBBbp3aHu cTpaHu
Kbm 31 mapt 2007 nocoyeHnTe nuua ca cebp3ann cbe 3L “EBponHc” ALL

16.1. ManbnHuTeneH OupekTop, NpeacedaTenn W UneHoBe Ha yrnpasBuTeNneH M Haa3opeH
CbBET, NPOKYPUCTM.

16.2. lNpegnpusitua: “Espoxong bwvnrapus” AL, “Esponuis ayto” AL, 30K “Hukonawn
Uynoteopey” ALl, “Ctapkom Acet nuaudr’ Afl, “EBpocpmHanc” A1, “Ctapkom 6pokep” EOO[,
“Hucan Codns” EOOL, “Hucan Cocpusa” Koncynt” AL, “CkanguHasus motopc” EAL, “Ecnac
ayto” EOO[, “Ixu MNu Ec Kontpon” ALl, “Codma Motopc” EOO[, “Espoxong nmotn” EOO[,
“Etponan” AL, “EBpotect koHTpon” AL, “®opmonnact” AL, “leoeHepronpoekr” AL,
“EBpodopym” OO/, “dDopym nnoc” EOO[, “Espo Maywvp” ALl, “Kapro Motopc” All, “Kapro
Ekcnpec” EOO[, “EBponuiiz Pen A Kap” EOOL.
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17.0onbnHuTtenHa nHgopmaumna

3a OTYETHUS nepuoa He ca HauucrieHu NUXBY 3a 3abaBeHU NnallaHus KbM BlomkeTa, Tbi
KaTo NpeacTaBnsABaT HeCbLLECTBEHA YacT CNPSMO (DMHAHCOBUS pe3ynTaT Ha APYXXeCTBOTO.

Ha ocHoBaHue un.15, an. 4 ot YctaBa Ha HBBA3, Ha 30’EBPOUHC”’Al wvma u3gapeHa
BaHkoBa rapaHuus ot “PandansenHbark” ALl , B paamep Ha 600 000 eBpo.

Brnagumup MapuHoB Knpun Bowos
[(maBeH cyeToBOOUTEN Mpencepaten Ha YC
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