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Joknaaa BEpXy HHAHBRAYAIHAS GHHAHCOBHA OTYET

1.

Hue u3BBpuInXME ONWT HAa NPHIOKEHHs HWHOWBMOyaleH ¢uHaHCOB oT4yeT Ha [letpon A]]
(“ApyxecTBOTO™), BKIIOMBAIL WHAOMBHAyaIHHS cueroBogeH Oamanc kM 31 jexkemepu 2006,
WHAMBHAYAITHHS OTUET 32 JOXOAWTE, HHAHWBHIYANHHA OTHET 3a NMPOMEHHTE B COOCTBEHWA KamwTan H
WHAMBUAYATHHS OTYET 3a MapHYHWTEe TMOTOLM 3a TOAMHATA, MPUKIFOUBAINA HA Ta3H JaTa, KakTO H
00001IEHOTO OMOBECTABAHE HA CBIUECTBEHUTE CYETOBOAHM MMOMMTHKM W JIPYTHTC NOACHMTETHH
NPHIOKEHHA.

Om2080pHOCM HA PLROBOOCMBOMO 30 UHOUBUOYARHUA (DUHAHCOB8 OmYem

2.

OTroBopHOCTTA 3a U3rOTBAHETO H HOCTOBEPHOTO NPEJCTABAHE HA TO3H HHAMBHAYaneH (PHHAHCOB OTYET
B CpOTBeTCTBHEe ¢ Mexaynaponnure craHgaptd 3a ¢uuancoso oruurane (MC®Q), npuern or
Komucuara na EBponeHckus c©pl03, ceé HOCH OT PBKOBOACTBOTO. Ta3sd OTTOBOPHOCT BKJTIOHBA!
paszpaGoTBane, BHEApABaHE M MOLIBPIKAHE HA CHCTEMA 3a BBTPELICH KOHTPOJI, CBBP3aHa C H3TOTBAHETO
H JIOCTOBEPHOTO MpeAcTaBiHe HAa (PUHAHCOBUS OTHET, KOHTO a He ChAbpPIKA CHUIECTBEHH HETOYHOCTH,
OTKJIOHEHHS M HECHOTBETCTBHA, HE3ABHCHMO JAJIH T€ CE& ABJDKAT Ha W3MaMa WIH Ha Ipelika; noadop u
[PHUIOKEHUE HA HOAXOMALIM CYSTOBOJHH NOJNMTHKM; M HM3IOTBIHE Ha NPHOMU3MTENHH CUETORCAHU
OLEHKH, KOHTO J]a ¢& PasyMHH IIPH KOHKPETHHTEe 00CTOATENCTRA.

Omeosoprocm na odumopa

3.

Hawara oTroBopHOCT ce cBexaa A0 M3pa3siBaHE HAa OJUTOPCKO MHEHHE BBPXY TO3H MHAMBHIyalleH
(hMHAHCOB OTHYET, OCHOBABALIO CE€ HA M3BBLPLICHHA OT Hac oguT. C HM3KIMIOUEHHE HA MOCOUEHOTO B
naparpadu 6, 7, 8 1 9 mo-mony, HawMAT ogur Oe MpoBeAEH B CHOTBETCTBHE C TMPOdECHOHAHHTE
H3HCKBAHHA Ha MexayHapoOHUTE ONUTOPCKH CTaHAapTd. Te3u cTaHZapTH HajaraT CTa3BaHETO Ha
€THYHUTE W3UCKBAHHWA, KAaKTO M OJWTHT Aa Oble MnaHWpaH W NpOBeAeH Taka, ue HHe fAa ce ybemuMm B
pa3yMHa CTeleH HAa CUTYPHOCT JIOKOJIKO (PMHAHCOBUAT OTHET HE CHABPIKA CHLIECTBEHH IPEIKH.

OmuTsT BKIIOYBA H3MBIHEHHETO HA MpPOLEAYPH € LeN TOMYYaABAHE HAa OQMTOPCKH JOKA3aTElICTBA
OTHOCHO CYMHTE K ONOBECTABAHHATA, [pPEACTABEHH B HHAWBHOyalHHA (uuancos oryer. M3bpanure
NpoLEeAypPH 3aBUCAT OT MPELIEHKATa HA ONWTOPa, BKITIOUHTEIHO OLICHKATA HA PUCKOBETE OT ChLIECTBEHH
HETOYHOCTH, OTKIIOHEHHS M HEChOTBETCTBHUA BBR (PMHAHCOBHA OTYET, HE3aBUCHMO JaIM T€ Ce ABJDKAT Ha
M3MaMa MK Ha rpemka. IIpH B3BBpITBAHETO HA TE3H OLICHKH HAa PUCKA OIWTOPHT B3eMa I0J BHUMaHUE
CHCTCMAaTa 3a BBTPEIIEH KOHTPOJ, CBBP3aHa C© HITOTBAHCTO H OOCTOBESPDHOTO MNpeACTaBAHE Ha
(HMHAHCOBHA OTYET OT cTpaHa Ha JIpy»ecTBOTO, 3a Na paspalboTH OOMTOPCKH NpPOLEAYPH, KOMTO ¢a
NOAXOAALNM TIPH Te3W 0OCTOATENICTBA, HO HE ¢ [el W3Pa3siBaHe¢ Ha MHEHHE OTHOCHO eheKTHBHOCTTA Ha
CHCTEMaTa 3a BbTpelleH KOHTpon Ha J[lpyxecTtBoro. OMHTHT CBINO TaKa BKIIOYBA OLEHKA Ha
YMECTHOCTTA Ha NpHIaraHnTe CHETOBOAHH TIOJIMTUKHA H PasyMHOCTTa Ha le/I6HH3HTeJIHPITe CHECTOBOAHN

OLEHKH, HAalpaBeHH OT PbKOBOJCTBOTO, KAKTO ¥ ONEHKA HA IBUIOCTHOTO IPEACTABAHE B HHAMBU/IY AIHHSA
¢huHaHCOB OTHET.
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5. Cuwurame, ye M3BBPILIEHUAT OT HAC OJMT MPEIOCTABA NOCTAaTbYHA H NOAXOAALIA 6a3a 33 H3Pa3eHOTO OT
HAC KBAAMPULMPAHO OJIUTOPCKO MHEHHE.

basa 3a keanudurayus

6. B THProscku H Apyru 3aabikeHds, Ha obla cTolfiHocT 65,611 XM JIB. ¢ BK/IOYBAT KPATKOCPOYHH
3a/IBJKCHHA KbM JIOCTaBYHMK B pasmep Ha 48,781 xun. nie., HeTHO, kM 31 aekemepu 2006, BbB Bpb3Ka
ChC CKIIIOUEH JOrOBOP 33 JOCTABKA HA TOPHBA, HETHPAHH CBINO TAKA ¢ B3¢MAHE OT ChLUMA JOCTABYHK,
npuaoGHTO upes uecHa. Hue He momyumxme MOTBBpXIOEHHE OT TO3M JOCTABYMK 34 CaAOTO MO
33/{B/DKCHHATA KbM Hero. B fonbiHeHHe, KakTo € ofoBecTeHO B OeNeskka 36 KbM NPHIOKEHHA
WHAKBHAYaNeH (uHaHcOB oTdeT, mnpez MapT 2007 OOCTAaBYMKET € OTHpaBMii ChIeOeH HCK KbM
Hpy:xecTBoTo Ha 06ma cToHHocT 89,557 XU, nB., KOATO BKITIOYRA IPOCPOYCHH CyMH OT 59,585 xmi. nB.
W NpeTeHnHUs, e JpyecTBOTO € NOKIaABano Ha AOCTARUMKA NPoaaxOu, mo-uucku ¢ 11,361 xun. ne. u
CBLOTBETHO € OTYENO NO-HHCKH 3aJBbIDKEHHS KBM JOCTaBuMka. JlOCTABYMKBT CBHUIO MpETEHAHpa 3a
HakKa3aTeIHAa JIHXBa 3a 3abaBa B pasMep Ha 18,611 xun. nB. (exBuBanenTa Ha 12,525 XM, Aonapd Ha
CAILL). Ilpez derpyapu 2007 JIpyXKeCTBOTO € YRCAOMHIO 4pe3 [MCMO TO3H [OCTABYMK 3a CBOA
npeteHUus B pasmep Ha 83,973 xun. ns. CBIMHOCTTA HA CHOTBETHHA JOIOBOP H B3aHMHHMTE HPETEHLHH
MEXIy CTPaHMTE MOPAXIAT CHIUECTBEHA HECHTYPHOCT 3a H3X04a OT TE3M CIOpoBe. B IOmEBIHEHHE,
THPTOBCKH H IPYrH 338QbJDKeHHA, Be3IM3ald Ha 60,367 xun. nB., koM 31 aekemepr 2005 BKIIOYBAT
KPaTKOCPO4HH 3aJbIKEHHA KbM CBIIHA FIOCTABUHK, BB3MM3AILM Ha 10,796 xun. ne. HETHO, BB BPB3Ka
ChC CBIUMS JOTOBOP 32 JOCTABKA HA FOPHBA, HETHPAHH CBILO TaKa ¢ B3eMaHe OT CBIUUA JOCTaBUMK,
npugoburo upe3 uecua. Hue MmomyuMxme NHCMO OT TO3H JOCTABYHK, KOWTO MOTEBKIABA KBM
31 mexemepy 2005 HeTHO 3aib/KEHHE KbM Hero B pasmep Ha 19,353 xun. ne. B pesynrtar Ha
rOpernocoYeHOTO, HHE HE YCIAxXMe Aa ce yOeauM B OlleHKATa, MBIHOTATa U AOCTOBEPHOTO Mpe/ICTABIHE
Ha KpaTKOCPOUHWTE 3aJB/DKCHHA KbM TO3H JOCTABYMK, KAKTO Ca NpPEACTaBEHH B WHIAMBHYATHHTE
(puHaHCORM OTYeTH KbM 31 nexemspu 2006 u 31 mexemspu 2005, U B OUEHKATa M JIOCTOBEPHOTO
NIPE/ICTaBAHE Ha OTYETEHH NpodaxOu, Bbp3nusaiy npubiausurenHo Ha 7,311 xun. ae. u 4,050 xuwr. ne.,
CBOTBETHO 3a TOJIMHUTE, TIPHKIIOUBAIIN Ha 31 nexemepu 2006 n 2005, kakTo U B UANOCTHHA ediexT OT
TO3H CB/IeOEH MpoLEC BEPXY (PHHAHCOBHTE OTUETH Ha JIpyiKecTBOTO.

7. B marepranHu 3anacH, NpeAcTaBeHH B Genexxa 21 KM NPHIOKEHHS HHAWBHIYANCH DHHAHCOB OTYET,
B pasmep Ha 28,704 xun. aB., ca BKIOYeHH Topura ¢ OamaHcoBa ctofimocr 18,313 xmn. sB. KbM
31 nexemepn 2006 (1 crorsetHo 30,768 xum. aB. u 20,093 xun, ne. kM 31 gexemspu 2005), 3akyneHu
MO CKJIIOYCHHA AOTOBOP 34 JOCTABKA 3a TOPHBA ¢ JOCTABYMKA, CIOMEHAT B naparpad 6 mo-rope. Hue He
YCIAXME Aa NOMYYHM TIOTBLPX/ICHHE OT TO3HM JIOCTABYHK OTHOCHO KOJIHYECTBATa HAa MaTEPUANTHUTE
sanacH KeM 31 mexemBpu 2006. Kem 31 pexemepu 2005 nocTaBYHMKBT € TIOTEBPAWI KOJIMUYECTBa Ha
MaTEpHAJHHTE 3amacH B OEH3WHOCTAaHLHMHTE Ha J[pyXecTBOTO, KOUTO ¢a MOBEYE OT MOCOUEHHTE
KONMMYECTBA U CTOHHOCTH B MPUIIOKEHHTE (PUHAHCOBH OTUETH, KATO Pa3/UKATA BH3JH3a NPUOTHIKTENIHO
Ha 5,509 xun. ne. B pe3ynrar Ha ropenocoueHOTO, HHE He YCIAXMe Aa ce yOeluM MocpeJcTBoM ApYTH
aNTepHAaTHBHU TIPOLEAYpH, Y€ MaTEPHAIIHU 3alacH M KPATKOCPOYHM 3aJb/DKEHHS C MPHONH3MTENHA
croiiHoct 18,313 xum. nB. ¥ 5,509 xuy1. NB. ¢a IOCTOBEPHO MPEACTABEHH M OLEHEHH B HHIAUBHIYATHHTE
OTHETH CBOTBETHO KBM 31 mexemspu 2006 u 2005.

8. Kakro ¢ onopecreno B Genexka 19 kbM NpIoXeHHs HHAUBHAYaTeH (MHAHCOB OTYET, JPYKECTBOTO ¢
OTYENIO IBIATOCPOYHH HHBECTHLMH B OBLIEPHH H ACOLMHPAHH APYXKECTRA, KOHTO CICH bPBOHAYAIHO
NpPH3HABAHE CE IPEACTABAT IO LEHAa Ha NpHAOOHBAaHE, KOATO MEPHUOAMYHO CC [pepasmiexia 3a
HHIMKAUUM 32 o0e3ueHka. [IpunokeHHaT MHAMBUAYaIeH (DHHAHCOB OTYET HE BKIIOUBA 0GC3LEHKA HA
Tezu uHBeCTUIMH. KbM 31 nexemepu 2000 cbluecTByBaT MHAHKAUMH 33 o0e3lleHKa HA YacT OT TE3H
UHBECTHIMH ¢ OT4YeTHa cToHHoCT 6,381 xun. nB. Ha uac He Hu Gelle mpenoctaBeH 3aJ0BONMTENEH
aHAJIM3 Ha OLIHKATa Ha TE3H MHBECTHLMH, KOWTO Ja HU MO3BOJM Jla TIPELCHHM JANH ABITOCPOYHHTE
HHBECTHLMH B ABIIEPHHTE H aCOLMHPAHHUTE JPYKCCTBA Ca JOCTOREPHO NPEACTABEHH H OLIEHEHH KBM 31
AexemBpu 2006,



9. B Thproscku M apyru BzemaHus B pasMep Ha 16,303 xun. nB. kbm 31 mexkemspu 2006 ca BKIIOUYEHH
PasIHYHH B3eMaHHA, POCPOUEHH NOBeue OT roHHa ¢ NpHbausuTenen pasMep 1,500 xun. ne., 3a KOUTO
ca HAMMYHM MHAMKaLuH 3a obesuenka. Kem 31 mexemBpu 2006 nama naumcieda obeslieHKa 3a Te3d
B3eMaHuA. Ha Hac He HH 6fxa NpeAOCTABEeHH AOCTATBUHH JOKA3ATEICTBA 3a CHOMpAeMOCTTa Ha Te3d
B3E€MaHHA, KOATO Ja HHM MO3BOJM Ja NpEleHHM Jald ThPrOBCKM W JPYrd B3eMaHHA B pa3Mep Ha
1,500 xun. nB. ca TOCTOBEPHO NPEACTABCHH H OUCHEHH KbM 31 nekemepu 2006.

Keanugpuyupano mnenue

10. o Hame MHEHHE, ¢ M3KTIOYSHHE HA €BEHTYAIHUTE eieKTH BbPXY MHAMBHIYATHHA (MHAHCOB OTUET OT
nocoucHoro B maparpagu 6, 7, 8 W 9 no-rope, WHAMBHOYANHHMAT (JUHAHCOB OTHYET [MPEACTARA
JOCTOBEPHO, BBLB BCHYKH CBLIECTBEHH AacNeKTH, (PHHAaHCOBOTO CBCTOSHHME Ha JIpyKecTBOTO KBM
31 mexemepu 2006, xaKTO M NOMYYCHH: (PHHAHCOB DE3YJITAT OT AeHHOCTTA M MApHUYHMTE MOTOIM 34
rojIHHaTa, MPHKIIOUBAIA Ha Tasd jata, B cporBercTBMe ¢ MC®O, npuern ot Kowmwucusara Ha
Enponelickus cpro3.

Obpvugane na euumanue

I1. bes Ha uspassBaMe mnoeede pe3epBH, oOpbllaMe BHMMaHWe Ha HW300pa Ha PLKOBOACTBOTO 3a
npuiokenaTa obwa paMka 3a (HHaHCOBA OTYETHOCT, OMOBECTEHA B Geneskka 2.1 KbM HPHIOKCHUMA
HHAHUBHYAJIEH (l)P]HaHCOB OTYET.

Hoknan BepXy JpyrAa mpaBHA H PeryJaTOPHH W3HCKBaAHHA — Doammen nokiax 3a AeiiHocTra Ha
Jpy:xecTBoTO chriuacHo 1. 33 oT 3aKoHa 32 CUETOBOMCTROTO

CBriacHO H3UCKBAaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, W. 33, an. 5 MHAHBHAYATHHMAT TOJHIICH TOKIaz 38
JeHHOCTTAa B KOHCOMHAMPAaHHAT rOJHUIEH ACKIAM 3a JeHHOCTTa MOTaT Jia O'BaT U3rOTBEHH U IPEACTARCHH
3a€JIHO, KATO B TO3H cAy4ai cneunduuna uHbopMauus TpaOea na OB/le BKITIOYCHA 33 APYKECTBATA, KOHTO
obpasysar ['pynmara kato mamo. PekoeozcTBoTo € mM3bpano na u3rorBH camo Koncomumupan roauuex
JIOKIIaj 3a AeHHOCTTA.

De,Lo;t‘te Auc(,u

Henoitr Ogur OOJ1

/
Ch euﬂa;
Cunsus llenes

Ynpasuren
PeructpupaH aunnoMupaH eKcnepT-cueTOBOUTEN

7 maii 2007
Codus
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Hempon A

OTYET 3A TOXOAHUTE

3a roguHaTa, npaxIo4Ysama Ha 31 nexemepu 2006
Benewcxa 31 pexeMepu 31 pexemBpH
Ao 2006 2005
XH.1. JIB, XHJI. JIB.
IIpuxonu ot npoaaxbtu 5 649,877 557,988
Jpyrn npuxoau 6 4,543 1,487
O6mo npEXxoaM OT JeliHOCTTA 654,420 559,475
BajtancoBa CTOHHOCT Ha NPOAAJCHH CTOKH 7 (564,587) (467,911)
Pasxonu 3a matepuanu 8 (6,844) (6,312)
Pazxonu 3a BBHIUHH YCITYTH ' 9 (25,120) (25,356)
Pa3sxonum 3a nepconana 10 (21,118) (22,127
Pa3zxonn 3a amopTHzaums 1i (13,750) (18,810)
O0e3ueHKa Ha B3eMaHHS 12 - (8,388)
Apyru pasxonu 13 (3.700) {2.785)
O6mo pazxoan 3a genocTTa (635,119) (551,689)
ODHHAHCOBY IPHXOAK 4 9,051 1,416
DHHaHCOBY pa3xonu 14 (3.109) (6,699)
(DHEAAHCOBH NPHXOXH {Pa3Xx0/1n), HETHO 942 (5.283)
Heuan6a npean oGaarane ¢ JAHBIHE 20,243 2,503
Pasxon 3a nanbi 15 (3.390) (1.050)
Herna neuanfa 3a rogunaTa 16,853 1,453
OcHoBen 10X0 HA aKIHK (JTeBa) 31 015 .01

Tesn napuEEAyannn Punyicon

I

Cserocias Hopaanor L
HzunjiHHETEIEH JUDEKTOD

12 anpua 2007 roguna

07 Jos /o#

(Besieskkute ot cTpannna 12 o crpannna 45 ca Hepasgeana YacT 0T ChALPKAHHETO HA TE3H
HHAHBMAYAIHH GHRAHCOBH OTYETH)

Muaausuayanuyu ¢uHancosu otdetH KM 31 gexemepu 2006 8



Hempon A

BAJIAHC
kbM 31 nexemBpu 2006 rogana
benexcrka 31 pexemspu 31 pexemBpr
Ao 2006 2005
XHNJI. JIB. XHJI. IB.
JALArocpousH aKTHBH
Hsnrorpaliun MaTepyaiHi aKTUBH 16 132,268 138,913
JAbnrorpaiinu HeMaTepHAIHH AKTHEH 17 1,130 1,398
HHBECTHUHOHHH UMOTH 18 - 18,201
HBIrOCpOYHH HHBECTHLIMH 19 123,376 98,110
BaeMaHm 110 JIMXBEHU 3a€MH 20 146,807 19
O6m0 ALJTroCpOIHH AKTHEH 403.381 256.641
Kparkocpounu axraen
Marepuanuu sanacu 21 28,704 30,768
T'eproBekM W Ipyru B3eMaHus, HETHO 22 16,303 21,252
Bsemanus 1o JIMXBeHH 3aeMi ¥ (PMHAHCOB JI3HHT 20 4,926 10,247
Bh3CcTaHOBUMH AAHBIM BBPXY TOXOJINTE 23 412 -
[Mapu4Hu cpencTBa H eKBUBANEHTH 24 9.249 6,88
O06mo KParKoCpoYHN AKTHEH 59.594 69,155
O6mo aKTHBH 463,175 323,796
Kparkocpounan nacasn
TBProBeKH U APYTH 38BIKCHH, HETHO 25 65,611 60,367
3aiL/KeHHS 10 AHXBEHH 3a¢MHU 26 5,348 20,293
3anbiKeHRA 0 GUHAHCOB JIH3HHT 27 222 37
Texymu faHblM BEPXY JOXOIHTE 23 - 3,487
3agbikeHds 3a 00e3LETEHHS NTPH ICHCHOHHPAHE 28 32 -
O0mo KpATKOCPOYHH TACHER 71,213 84,184
Abarocpounn nacHen
3aapKeHMA 110 IHXBEHH 3a8MH 26 207,217 73,503
3axsIDKeHHs 10 (HHAHCOB TH3MHAT 27 149 33
OrcpodesH JasYHH TACHBH 15 2,223 3,867
3anbKeHnd 3a o0e3IeTe RS MPH NEHCHOHKpate 28 438 -
O6mo ALArOCPOYHH NACHBH 210,027 77,403
Hernu akcrnen 181,935 164,209
Kannran u pesepen
OcHoBeH KanmuTan 29 109,250 109,250
IpeouenbueH peseps 30 28,817 28,865
Hpyru pezepeu 10,598 10,453

Harpynana neyanta 33,270 15,641

O0mo kanHTAN K pe3eps

Tesn upauBEAYAHE HlancopA oTUE)

Crerocnae Hopaanos [\/
HsubiHuTEICH TAPEKTOD

12 anpua 2007 roarua

(benexxnre or erpagnna 12 jo crpanuna 45 ca Hepasge/HA YacT OT ChIDRRElny

HHAHBHAYAJHH (HHAHCOBH OTETH) /O 5 079 ¢ .
Hanusnayansn dunancosu otietH Kby 31 nexemepn 2006 (/ 0?%05_ /0 ? C// 9




Hempon AJ

OTYET 3A HBMEHEHUSTA B KATIUTAJIA
3a FOJIHHATA, IPHK/IYBama Ha 31 gexemepu 2006

OcnoBen  Ipeon. Apyru HaTp. O6wo
KanHTax pe3epr pe3epBH meqanba
(3ary0a)
XH/L JIB.  XHJL. JIB. XHJL JIB. XHJL. JIB. XHA. AB.

Caano Ha 1 aayapu 2005 roqana 109,250 58,529 9,005 (1,005) 175,779
[lpeolienbueH pe3eps Ha OTIHCAHUTE W
HAITLJIHO AMOPTH3HPAHH AKTHRU - (29.664) - 29,664 -
Hemunu doxodu, npusnamu dupexmuo
6 Kanumana - (29,664) - 29,664 -
Hetna neuan6a 3a rofunara - - - 1.453 1,45
Ob6uo npuxoou u pasxedu npusnamu
34 nepuoda - (29,664) - 31,117 1,453
Pasnpenenenue na neuanbara sa
pezepsu - - 1,448 (1,448) -
OTnucBaHe Ha JIMBAACHTH C H3TEKDBI
JaBHOCTEH CPOK - - - 7 7
JluBuaenTH - - - (13.030) (13.030)
Canpo na 31 nexemapu 2005 roguna 109,250 28,865 10,453 15,641 164,209
[NpeoueHbuen pezeps HA OTHHCAHHTE
HATBIHO AMOPTH3UPAHH AKTURH - (1,648) - 1,648 -
H3meHeHHEe HA OTCPOYEHHA AAHBK
BHPXY NPEOLIEHBYHHA pe3epr - 1,600 - - 1,600
Hemuu 0oxodu, npuznamu oupexmno
8 Kanumania - (48) - 1,648 1,600
Hertna neuan6a 3a ronunara - - - 16,853 16.853
Obuio npuxodu u paixedu npuzHamu
34 nepuoda - (48) - 18,501 18,453
Pasnpesenenne Ha neuanbara - - 145 (145) -
Husugentn - - - (727) (727)
Canjto na 31 pexemspu 2006 rojuna 109,250 28,817

Teln HHAHBHIYAJIHH q)lff 0

Cgerocnagr I/Iopnaﬂon
HinnaanaTenen pape p

12 anpan 2007 roguna

(benexkure ot crpansna 12 no crpanuna 45 ca nepasn
HHIABHYAJHH (HHAHCOBA OTYeTH)

Unpusugyanyu rHaHcoBu oTyetH kbM 31 nekemspu 2006 10



Hempoa A

OTYET 3A HTAPHUYHUTE NOTOIIX
3a roaMHaTa, npukaousama #a 31 aexemspu 2006

TIapuysu HOTOOH 0T OCHOBHATA AeHHOCT

HocTennenns ot KOHTpareHTH
IInaianns K6M KOHTPATeHTH
Inamauns, cBpp3adH ¢ nepcoHana

Ilapuann noToln 6T OCHOBAATA ACHHOCT
Ilnatens maHBIK BBPXY ACXOJHTE

HerTun napuyen NoTONHE 0T OCHOBHATA AelHOCT

Ilapuvuu NOTONA 0T HHBECTHNHOHHATA JeHHOCT

[Inamanus 3a npuxobusane Ha HHBECTHLMH

IInamanus 3a 3aKyryBase Ha JBIFOTPAHE MATEPUAIIHH
H HEMATEPHANHH aKTHBH

[TocTennenns ot npogax6a Ha ABIroTpakum
MATEPUAIHH H HEMATCPHAJIHH AKTHBH

IIpeaocTaBeHH 3aEMH  ACTIO3UTH, HETHO

Honyuenu nuxeu

[omy4genu auBHAEHTH

HeTHE napuunn notouu o1/(32) AHBECTHNHOHHATA
AelfHOCT

Hapuuysaw noTonM 0T GHHAHCOBATA ICHHOCT

Hosmyuenn 3aemMu

Hanmnatenw saemu

H3nnaTess MHXEH ¥ KOMHCHOHHH
Hznnarens nMBHACHTH
Hznnarteny TM3HANOBM BHOCKH

Hernn napavan noroun o1/(3a) dunancosara neiinocr

Herno YBEIHUCHHE HA NADHYHHATE CPeIcTBA 32
roaquHaTa

[lapaung cpeacTBa B HAMAJOTO HA FOAMHATA
M3MeHeHns BBB BATyTHU KYPCOBE
Hapuanr cpefcTBa B Kpas Ha rogEHATA (BHXK CHLINO

fenexxa 24)

Tesn nHRHBHAYATHH ARancHBR 0TICHR

Ceerocnan ﬁopaaﬂo
HanuanHTeIeH IHpekTOp

12 anpaua 2007 roguna

(bestexxure or crpasuna 12 qo crpanuna 45 ca mepagenna

HHIHBHAYAJIHHA PHHAHCOBH O0TYETH)

31 pexemepu
2006
XHJL. JIB,

780,564
(715,829)
(20,197)

44,538

(7.333)
37,205

(32)
(11,758)

4,558
(140,193)
1,844
670

{144.911)

242,679
(126,451)
(5,340)
(699)
(105)

110,084

2,378
6,888
(17)

— 2249

Hunusnnyanuu dunancors otueta kM 31 aekemsepu 2006 0 ;

3 pexemBpu

2005

XN/ JIB.

626,752
(588,780)
(21,709)

16,263
(5,164)

— 11,099

(26)
(8,592)

1,276
15,281
714
323

8.976

214,954
(213,538)
(5,805)
(13,030)
(37

17.456

2,619
4,304
(35)

— 6,888
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Hempon A/
BETEXKH KEM HHAHBHAYAJTHHTE OHHAHCOBY OTYETH :
3a zpdunama, npurousaia na 31 dexemspu 2006

1. Hpagen cratyr

Herpoa AJl (JIpy:KecTBOTO) € PErHCTPUPAHO H YCTAHOBEHO B bbarapus. AnpechT Ha peructpatus
Ha Hpyxecteoto ¢ rp. Codus, 6yn. Yepuu sppx 43. KbMm fgarata Ha Galanca Ma)KOpHTapeH
cobeTeennk Ha [etpon A/l e Iletporn Xonpuar AJ obe 71.75% yuactie B xanurana. Ocrasanata
HacT OT aKUMHATE Ha JIpy:ecTBOTO ca NPATEKaHUE Ha IPYTH IOPHAHYECKH JHUA, IBPKARATA — Upe3
MuHuCTEPCTBOTO Ha HKOHOMMKATA M HHAMBH/YATHH aKLHOHCPH (BIDK CBILO Ge/eska 29).

B cuna ot 1 ronu 1998 ropuna Iletpon AJl ¢ perucTpHpano karo nyGIHYHA KOMIAHHS B nyOMUTHESA
perucTsp Ha KoMucusTa 3a duHaHCOB Haj30p.

OcHoBHata geitnocT Ha JIpy»KeCTBOTO € CBhp3aHa C ThPTOBHA Ha ApeBHO C NETPOJIHK MPOAYKTH H
HCHCTPOIHH CTOKH M yCIyrd. [IpyKecTBOTO € eAHa OT Haif-CTapuTe THPrOBCKM KOMIMAHHH B
Penybnuka buirapus 4 nputexasa Haii-rojtiMaTa BepHra GEH3HHOCTAHLHH B crpanata. Kem kpas
Ha 2006 roauna JIpy*ecTBOTO OCBIUECTBARA AEHHOCTTA CH MOCPEACTBOM 490 OEH3HHOCTAHLIMH,
PA3ONIOKEHH HA TEPHTOPUATA HA LIAIAT2 CTPaUA.

Hacrosmure nupmernyanau dusancosn otuern na lletpon AJl ca opoGpens 3a mapasade oT
PrxosoncTeoTo Ha Jlpyxectsoro Ha 12 anpun 2007 roguna.

2. baza 3a maroresne Ha PHAAHCOBHUTE OTHYETH H CUETOROANH NPHADUIH
2.1. O0mu nosto:KeHan

JlpyKecTBOTO M3roTBA # TPEACTABA HHAMBHIYATHHUTC CH (PHHAHCOBH OTYETH Ha 06a3a Ha
MexnyHapoiuure cTannapté 3a ¢uuancoso ortuurane (MC®OQ), usgameHd ot bopna 3a
MEXAYHAPO/(HH C4eTOBOAHH cTaHAapTH (BMCC) 1 pazacHennaTa 3a TIXHOTO NIpUIaraHe, H3fALCHH
ot Komurera 3a passciesine Ha MCOO (KPMC®O), npuetn ot Komuchata na EBponeiickus cbros
(Komucusara) u npunoxumu B PenyGnuka Bearapus. MC®OO, nmpuety or Komucuara, we ce
paznuasar ot MC®OO, mspaneun ot BMCC 1 B cHITa 3a rOAMIIHK TEPHOMH, PHKJTIOMBAIIH 1O 31
nexemepr 2006 roguHa, ¢ M3KMIOUCHME H4 HAKOM M3MCKBAHMA MO OTHOINEHME OTYMTAHE Ha
XC/DKUPaHeTo, B CLOTBETCTBHE ¢ Mekaynaponen cueroBogeH cradaapr 39 OuHAHCOBH
HHCTPYMCHTH: NMPH3HABAHE H OLEHABAHE, KOMTO He ca npHerd or KomucHsara. PnkoBoacTEOTO Ha
JIpy>KecTBOTO CUHMTA, Y€ aKO W3MCKBAHMSTA [0 OTHOLIEHME HA XEJPKHPAHETO Gixa APUHETH OT
Komucusra, Toea He 6K OKazao BAMAHKE BHPXY HHAMBHAYATHUTE (DUHAHCOBH OTHETH.

Heicreanmsr npes 2006 roguna 3akoH 3a cueTOBOACTEOTO (3aKOHBT) HHCKBA NPWIAaraHeTo Ha
MC®O, npuetu ot Komucusra na EBponelickis ¢b103, KOHTO ClieABa 1a HMAT ouumaneH npeeoj
Ha GBirapcku e3uk, 1a 6s1ar npuet or MuHHCTEpeKus ChBeT Ha Peny6nuka bearapus v pa 6baar
obuaponeanu B JIppxasen gectauk (JIB). Kbm jaTaTa Ha HacTosumTe HHAUBUTYaNHH (QHHAHCORM
OTYCTH MOCACAHOTO OUnManHo H3gaHHe Ha Obiarapcku esuk, npueto ¢ [lOCTAHOBNEHHE Ha
Muuucrepckns cbeer No 207 or 7 asryct 2006 roguna (HocTanossienueto) 1 o6Hapoasano B Gpoii
66 na 1B ot 15 arryct 2006 ropuna, e uzganuero na MCDO ot 2005 roguua. Crex HNPOMEHUTE Ha
3akona, B cuma orT | sHyapu 2007 ropuHa, yCIOBHETO 33 3aMBIDKHTENHO nynuKyBade Ha
oduumMannua npesol Ha TipueruTe of MunMcTepekus cbBer MCOO oTnama, ¢ koeto ce gaea
BBE3MOXKHOCT 32 AUPEKTHO NMPUIIAraHe Ha akTyalnHata Bepcns Ha MC®O.

[Ipes Tekywara roauna J[py:KecTBOTO € BBHINPUENO NMPUNATAHETO HA BCHYKH HOBH H peBU3MpaHH
MC®O na Bopaa na Mexaynapogun Cuetoponun Crangapty (BMCC), nprery or Komucusra na
Esponefickus CBrO3, KaKTO M PasSCHEHHATA KbM TAX, BamHiud 3a 2006 roguna, M HMMaIH
OTHOIICHHE KBM HM3BLPINBAHATA OT HEro JeHHocT. PrkoBoscTroTo Ha JIpysecTBOTO cuuTta, ue
npunaradeto Ha MC®O, B cuna 3a 2006 rofiuua (OPUrMHANHO U3AHHE HA RHTTTMICKH 24K oT 2006
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Hempon ANl

BEJIEXKH KBM HHAHBHIYATHHTE OHHAHCOBH OTYETH
3a 200unama, npuxaroueaqa na 31 dexemspu 2006

2.1.  OOwmu nooxkenns ( IPOABJIKEHHE )

roJMHa), € NOAXOASIO MPH Te3H OOGCTOSTENCTEA W ue Ha noTpeOMTENUTE HA WHAWBHAYANTHU
(buHaHCOBM OTYETH Ce MpeaocTaBs MOMe3Ha U AOCTOBEPHA HHGOPMALHA OTHOCHO (DMHAHCOBOTO
CBCTOAHHE U PE3YIITATHTE OT IcHHOCTTa Ha JIpysKeCTBOTO.

PBLKOBOACTBOTO HE € yCTAHOBHNG pasnuKH Mex Ty OanmaHcoBaTa CTOMHOCT HA AKTHBHTE H IIACHBUTE H
CYMUTE B OTHCTA 3a OXOJMTE 1aKa, KAKTO C& OTYETCHH B HACTOSLIMTE MHJIMBHIYAIHHA dunancosu
OTYeTH M KakTo Ouxa 6unM OoTueTeHH Ha 6aza uzganwero na MCDO or 2005 rOJMHA CBITIACHO
ITocranosnennero. B ponmnHenue, NpuIaraHeTo Ha WiMedenusta B MCDO pe ¢ goeeno mo
ChUIECTBEHH MIPOMCHH BBE BE3NPUETATa OT J[PY:KECTBOTO CUCTOBOAHA OJIMTHKA.

Hactosuure GpuHaucoBH OTHETH ca H3rOTBEHH Npu cha3BaHe Ha [PUHLMIA HA UCTOPHYCCKATA LIeHa
M NPCACTAB/ISBAT HHAHBUIAYATHH (PHHAHCOBH OTYETH, H3TOTBAHETO HA KOMTO C€ M3HCKEA, ChIITTACHO
CUCTOBOAHOTO H JIAHBYHOTO 3aKOHOAATENCTBO Ha Peny6nuka Brarapus.

2.2. QyHKIHOHANHA BAJYTA H BAJYTR HA MPECTABHHE HA tpunancoBATE OTYCTH

DyHKUHOHA/IHA BATYTA € BAJ[YTATA HA OCHOBHATA HKOHOMHYECKA Cpe/ia, B KOATO €AHO NMpPeaNpHATUE
(DYHKUMOHHp2 ¥ B KOATO TJIABHO CE TEHEPHDAT H W3PA3XOLBAT napH4HeTE cpejcTBa. Ts oTpassea
OCHOBHHTE C/CJIKH, CHOMTHS H YCJIOBHS, 3HAMMMH 32 NPE/IUPUATHETO.

JIpyecTBOTO BOAM CUSTOBOICTRO M CHCTaBA (PMHAHCOBMTE CH OTYETH B HAMOHAJIHATA BAITyTa Ha
Perrybnika Brirapus — 6tarapeks neR, Bb3npuer ot HpyxecteoTo karo pyrknHouansa samyta. Ot
1 snyapu 1999 ropuna OBJIrapckuaT nep ¢ ¢ ¢ukcupan kypc cnpamo esporo: 1.95583 nesa 3a 1
€BpO.

HacTostimre uHAMBHTy a1l (MHAHCOBH OTYETH Ca W3rOTBEHU B XWIAIH JIGRA.
23,  UYyxkpecrpanHa BaayTa

CpenkuTe B 4yMKIECTPaHHA BALYTa CE BIMCBAT MBPEOHAYAIHO KATO KbM CYMATa Ha 4yXAecTpaHHaTa
BanyTa ¢¢ Lipiiara IEHTPAIHMAT Kype Ha boarapcka Hapoana Banka (BHB) xwm natara na
cnenxara. Kypcosure pasmiki, BB3HHKRAIM [IPH ypeXJaHe HA BATYTHHTE FAPHYHE NO3HLIHH WIH
OpH OTHUTAHCTO HA TE3W IIAPHYHH MO3MUMA MPH KYPCOBE, PAasliA4HM OT TO3M, MO KOHTO
'bPBOHAYANHO Ca OMITH IPU3HATH, CE OTYKTAT B OTUETA 34 JOXOJMTE 33 CHOTBETHH nepHon.

Tlapu4uKTe MO3HILNH B YY)KASCTPAHHA BATYTA KM 31 Aexemepu 2006 4 2005 rogunm ca oneHeHH B
HACTOALMTE  WHAMBMAYANIHH (MHAHCOBM OTYETH M0 3AKIOYMTENHWS Kype ua BHB.
3aKMOYUTENHHAT Kypc Ha OBITapcKHA NEB KbM LIATCKMA Jlojlap 3a MePUOJHTE, 38 KOMTO <a
CBCTABCHHM HACTOAIHTC HHAMBHIYATHM QHHAHCOBH OTYETH, € KAKTO CIEBA:

31 nexemepu 2006: 1 USD = 1.48506 uis.
31 nexemipu 2005: 1 USD = 1.65790 nB.

2.4.  CueToBOAHH NMpEANONOKEHNN H NPHGIAZATEINE CIETORONE ONEHKH

Ipunowenuero wa MC®OO wusuckea ot PpkoBoacTBOTO fa HaNpasH HAKOM CUETOBOJHM
[IPE/INONOXKEHYs ¥ TPUOIHM3ATCIAHH CHETOBOAHH OUEHKH [PH H3rOTEAHE Ha HHIHBU Y THUTE
()HHAHCOBH OTYETH, C UET ONPEAEIAHE CTOMHOCTTA HA HAKOM AKTHEBH, MACHBH, IPHXOOH U Pa3XOJlH.
Te ce nsphppmear B3 OcHOBa Ha Haii-fofpaTa npencuxa Ha PrroBosicTBOTO, Gasupana wua
MCTOPUMECKHA  ONHT H aHAIM3 HA BCHYKH (DAKTOpH, OKasBaHIM BAMAHHE 0OPH  IaJIEHUTE
0OCTOATENCTBA KM JATATA HA M3rOTBSHE HA (PMHAHCOBMTE OTYETH, HedictenTennure pesynraru
Ouxa MOFITH [la ce pasNIMYaBaT OT MPEACTARCHUTE B HACTOSALIHTE HH/IHBMAYATHH (PHUAHCOBH OTUCTH.
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Hempon AJ

BETEXKH KbM HHAHBHAYATHHTE OHHAHCOBH OTYETH
3a zodunama, npuriioneania na 31 dexemepu 2006

2.5. JAbmepHRA ApyXeCcTBA

HbIUIEpHH ApyxecTBa Ca OHE3H MPEANPHATHS, KOHTO ce KonTponupar ot Jpysxecrsoro. Konrpon e
B/IACTTA Jla ¢¢ yupasiiiba (UHAHCOBATA M ONEPATHBHATA MONHTHKA Ha JBIIEPHOTO APYECTRO C
OrJIEA U3BITHYAHETO HA H3rOLH OT ReHHOCTTA MY.

2.6.  AcomHMHpanM JpyKecTBa

ACOIMMPAHH JPYXKECTBA Ca OHE3M NpPCANPUATHA, BBPXY kouTo JIPYKECTBOTO YTpaxHiBa
FHAYHTENHO BIIHAHME. 3HAYMTENHO BHSHMC € TIPABOTO HA YYACTHC [PH B3EMaHE HA PCICHHA,
CBBP3aHM ¢ (pMHAHCOBATA W OMEPATHBHATA II0JIATHKA HA NPEANPHATUETO, B KOETO € HHBECTHPAHO,
HO HE H KOHTDPOJI BEPXY Ta3H MOJIHTHKA.

2.7. Pexnacudpuxkangx

Ilpes Tekywara rogupna JPY:KECTBOTO € BB3NPHENO HAYHCIEHHTE, HO HENJIATEHH JIMXBH (10
obmuranponuy 3acMH, Az OBJaT npefcTaBeHd B GanaHca KATO YACT OT 3aJb/DKEHHATA TI0 JTHXBCHH
3aeMu. PrkosoicTBOTO € yOeaeHo, e BR3MpHUETATA IPOMAHA € B ChOTBECTBHE C WIMCKBAHWATA HA
MCC 32 ®OHHAaHCOBH HHCTPYMEHTH: OMIOBECTABAHE H IIPEACTABAHE H INE [0BEE 10 nogoOpsABaHe Ha
MpeACTaBAHCTO B WHAMBHIyanHUTe (HHaHCOBH oTdeTH. C LEN MOCTHraHe HA CHHOCTABMMOCT,
HHGOPMAIMATA 33 PCAXOJHATA FOAUHA € pekiacudHLpana.

3. Heduunnng U ONCHKA HA e1EMEUTHTE HA CYCTOBOAHMS (A 1aNC H 0THCTa 32 JOXOAMTE
3.1. AparoTpaliaA MATepHAINH H HEMATEPHAINN AKTABH

HbarorpaiinuTe MaTepuainH H HEMaTEPHATHH AKTHBA C€ NPU3HABAT KATO IIbPBOHAYANHO CE
OLIEHsABaT MO IeHa Ha NpuaoOHBaHe, KOATO BKITIOUBA MOKYTIHATA LIEHA, MHTA H HEBB3CTAHOBHMH
AaHbUM, KaKTO H BCHUKY NPEKH PA3XOMH 34 NPHBEKIAHETO HA aKTHBA B paGoTHO ChCTOAHME M Ha
MACTOTO 3a MpeIBHACHATA My oT Prrosoactsoto ymorpeba. Cielt nbpBOHAYANHOTO UM NPU3HABAHE
ABNrOTPaHHUTE MATEPHANIMH M HEMaTePHATHH aKTHBH C€ OTYMTAT IO 1leHA HA NPHIOCHBaHEe,

HaMajeHa ¢ pa3Mepa Ha HaYMC/IeHaTa aMOPTH3AIMA H CBCHTYAIHH 3ary6u oT 06e3LeHKH (BIDK CBIIO
Oenexka 3.3).

Koraro B H’bﬂFOTpaﬁHHTe MATCpHAIIHH AKTHBH C€ CBALPIKAT CHIECTRBEHH KOMIIOHEHTH C pasjiHiHa
MPOABIKATECIHOCT HA MOJAE3€H JKHBOT, TE3HW KOMIIOHEHTH C€ OTUHTAT KATO CAMOCTOATENHY AKTHEH.

llocnenpam pasxofy, BKIOYHTENHO H3BBPIIEHH 33 3aMAHA HA KOMMIOHCHT OT aKTHBA, Ce
KANWTAIH3APAT B CTOMHOCTTA HA AKTHBa, CAMO AKO OTIOBAPAT HA KPWUTEPHHTE 3a NIPH3HABAHE Ha
IOBICOTPacH akTHB. banancosata cTOHHOCT Ha 3aMEHEHHTE KOMIIOHEHTH CE OTIIMCBA OT CTOHHOCTT2
Ha aKTHBa B CBOTBETCTBME ¢ u3uckBaHusiTa Ha MCC 16 Mmotn, Mainag U cropbxenus. Beuukn
ApYyrd MOCHeABAIUM PA3XO/H C& NPM3HABAT TEKYINO B TIEPHOAA, [IPe3 KOHTO Ca HANIPABEHH.

AmopTHzaunnTe ce HadHCNABAT Ha 0aza HAa OnpemeNeHHs HOJIE3EH JXMBOT KaTO MOCICAOBATETHO Ce
MpHIIATA NIMHEAHMAT METOJ. AMOPTH3aLMATA CE OTPa3Asa B OTHETa 3a JOXOAMTE 33 TEKYILHS
nepHoj. ,

Ol'[pej_leﬂeHHHT [MOJIC3EH KHBOT HA AKTHUBHTE €, KAKTO Clle/lBa;

IMoaesen xupoTt 2006 roauna 2005 rogaaa
AAMHHHCTPATHBHM H THPrOBCKH Crpaji 25 rOAKHH 25 ro/iuHu
MainuuH, ChOPHKEHHA K 00opyIBaHeE 2,3 1 25 rogunu 2,3 ¥ 25 ropvuu
Tpancnopthn cpeacrsa 5 u 10 rogunu 51 10 ronunn
Oduc ob3apexpane 7 roMHM 7 rogunu
JAbarorpaiiin HeMaTepHAIHH aKTHEU 21 7 ropuHu 2 u 7 ropuun
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Hempon AJ

BEJTEXKKH KbM HHIIHBHIYATHHTE QHHAHCOBH OTYETH
3a 2oounama, npurcvousauia na 31 dexemepu 2006

3.1.  Anarorpadinn MaTepHAJIHH H HEMATEPHAJIHA AKTHBH (IPOIbIKeHME)

HauyucnfaBaHeTo Ha aMOpTH3alMATA 3aMo4Ba OT HAYAJIOTO HA MECeud, clefiBallf MECeLa, B KOHTO
AKTHEBT € HAIIMYEH 32 ynorpeba v ce NpekpaTsARa Ha MO-paHHATA OT A4TATA HA KiaCH(HUMpaHETO
My KaTo AbpxkaH 32 npogaxba B cvoreercTeHe ¢ MC®DO 5 Herekywu akTusw, QbpkaHd 3a
npoakba H NPeyCTAHOBEHH JEHHOCTH WM JaTATA HA OTIMCBAHETO MY.

He ce HauncisBaT aMOpPTH3aUMK HA 3EMHTE, Pa3XOAH 32 NPUAOGHBaHE HA ALATOTPaHHE MATEPHAHH
8KTHBHU H HAIb/IHO BMOPTH3HPAHUTE AKTHBH.

3.2, HaBecTHIHONEA HMOTH

HHBecTHUMOHEH HMOT € UMOT, ABPXKAH OT JIPY:KECTBOTO 3a 1IOMYYABAHE HA NPHXOAM OT HAEM HIIH
3a YRE/IM4ABaHe CTOHHOCTTA HA KAITMTANA, WIIH H 3& IBETE.

MHBECTHLMOHHHUTE MMOTH Ce OUEHABAT MO I€Ha Ha NpUUOOHBAHE, HaMaleHa C pasMepa Ha
HauMC/ICHATa AMOPTH3aLMA H €BEHTYANHHM 3ary6u ot obeznenkH (Bix chiuo Genexka 3.3).

3a MMOTHTE, KOWTO YACTHYHO CC M3I10JI3BAT B OCHOBHATA AeHHOCT Ha JIpYKeCTROTO M YacTHYHO — 34
OTJABAHE MO HAEM W HE CHINCCTBYBA BL3MOXKHOCT TE3H UYAaCTH [d C€ OTYMTAT CAMOCTOMTEHO,
P1KOBOACTBOTO € MpHENo J]a TH MPeCTaBs CHITKACHO H3MCKBaHMATa Ha MCC 16 MMoTH, MaluHK 1
ChOPLKEHHA.

AMOpTl'BaHHPITC Ha HHBECTHIIHOHHHUTE HMOTH C€ HAMHUCITABAT B OTUYETa 3a JOXOAHTE HA faza
MOJIE3HHA HM XKHMBOT, KaTO NOCACKOBATE/IHO C€ MpHIara JIHHEHHUAT METOA.

3.3. 0663]]6]:"(2 Ha ,El'bJ'll"DTpﬁﬁHll MATEPDHAINH, HEMATCPHAJHHA AKTHBH H HHBECTHIIHOHHH
HMOTH

KbM parara Ha HM3roTBAHE Ha HWHAMBMAyaJiinTe (MHAHCOBH OTYeTH PBKOBOACTEOTO Ha
HpyecTBOTO NpaBH NpelieHKa Jald CHINECTBYBAT MHIMKALMKA 33 00e3lEHKa HA ALATOTpaiHHTe
MaTepHaTHH, HCMATEePHAIIHH AKTUBM W HHBECTHIMOHHMTE HMOTY. B cmyuaii, ue ce ycranosu, ue
TAKHMBA HHJTWKANMH CHIIECTBYBAT, CE€ M3roTBA MPHONH3ATENHA OUEHKA HA Bh3CTAHOBHMATA CTOIHOCT
Ha CHOTBETHUA axTuB. Korato He e BL3MOKHO /Ia €€ H3UMC/IH BBL3CTAHOBHMATA CTOHHOCT Ha
OTHENHHUA AKTHE, J[Py:KECTBOTO ONpENeNns Bb3CTAHOBMMATA CTOHHOCT HA €JIMHMIATA, FeHepHpaLa
NAPHYHH [OTOMH, KBM KOATC aKTHBHT HPHHAIEHKH.

Bpacranosumara CTOHHOCT € NO-BHCOKATA CyMa OT CIPAaBeMIMBaTA CTOHHOCT, HAMaIeHa C
PasxouTe 1o npoaxkOa Ha JafieH aKTHB B CTOHHOCTTA My B yriotpe6a.

Koraro BE3cTanOBMMATa CTOHHOCT Ha JajieH akTus (WIM Ha €AMHMUA, TCHCPMPAINA MapHYHH
MOTOIM) € MO-HMCKa OT GanaHcoBaTa My CTOHHOCT, HOC/IE[HATa Ce HAMANABA 10 pasMepa Ha
BB3CTAHOBMMATA CTOMHOCT. 3arybara oT obeslieHka c¢ npu3HaBa BeAHAra KaTo pasxo/l B OTHETa 3a
AOXOJUTE, OCBCH AKO AKTHBBT CE OTYMTA MO MpeolieHeHa croHHocT. B Toau ciywaii saryBara ot
obe3lleHKa Ce OTpa3siBa KATO HAMANICHHE HA IPEOEHBYHMS PE3EpB. ’

Ilpu sb3cranoBsBaHe Ha 3aryGa or ofe3sueHka, GanaHcoBata CTOMHOCT Ha akTHRA (H/IH Ha
€/IMHALETA, TEHEPHPAA MAPUYHM NOTOLM) C€ YBENH4YaRa JO [IPOMEHEHAaTa MY Bh3CTAHOBHMA
croiiHoct. ToBa ymemHueHHe He MOKe Aa AoBefe N0 GanaHcoBa CTOWHOCT MO-rojsMa OT
Ganancosara cToiHOCT, K0sTO 6K Gyla OTIpeaEneHa IPH MOJOKEHHE, YE B TIPEAXOHH NEPHOLH HE e
Ouna npuskasaHa 3aryba ot ofesuenka 3a jameHus axims. BricTaHoespaweTo na zaryba ot
obe3ueHKa ce IPU3HARA REAHATE KATO MPHXO/ B OTYETA 34 JIOXOIHTE.
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Hempon AJ

BETFJKKH KbM HHAHBH/IVATHHTE GHHAHCOBH OTYETH
3a zoOurama, npurwodeaia na 31 dexemepu 2006

--3.3.  Ofeznenxa Ha ALATOTPAHHE MATEPHAJIHH, HEMATEPHAINH AKTHBEH H HHBECTHOHOBHH -

HMOTH (TIPOXL/IKEHHE)

B ciy4auTe, Korato eamn aKkTHB Ce& OTYMTA MO MPCOLEHEHA CTOHHOCT, BL3CTAHOBABAHETO Ha
3arybara oT ofesueHKka ce OTpassABa KATO YBEJIMUCHHC HA [PEOLEHBYHHA PE3CPB, OCBEH aKO TAzH
saryba He e OWna MBpROHAYANHO TIPM3HATA B OTY4ETa 3a JIOXOAMTE. B To3w cryvai,
BB3CTAHOBABAHETO Ha 3ary0aTa ce NMPU3HABA B OTYETA 33 AOXOAKMTE, HO CaMO JI0 CTETNEHTA, A0 KOSTO
T4 ¢ Ouna oTpaseHa npes NpeaXOAeH OTYETEH IEPHO/,

J4. MarepHanun 3anacu

Marepuaniure 3anacu ca NpeACTABEHH IO [0-HHCKATA OT EHATA HA MPUAOCHBAHE H HCTHATA UM
peanmsyema croduocT. llewata Ha mpunoGuBaHe RKMIOYBA UOKYIIHATA LiEHa, TPAHCIIOPTHH,
MHUTHHYECKM W ApYrH mogobuu pasxonu. Herwata peamssyema croiiHocT e mpejinonaraemara
NpoA&XKHA lICHA, HaMaleHa C NPHONH3MTENHUTE Pa3XOAH, HEOGXOAHMH 3a OCBHINCCTEABAHE HA
npogaxkbara,

Hpﬂ TAXHOTO ncrrpeﬁﬂeﬂue, MaTEepHANIHHTE 3aNacH ¢€ OUCHABAT MO CIETHHTE METOIH:

I'oprBa ¥ ipyru cToku Cpenno npererneHa neda
Marepuanu Cpeano npeterneHa neHa
Hedr Konkperno onpefienena uena Ha JocTaBkara

3.5. DuHaHCOBH HACTPYMERTH

DUHAHCOB HHCTPYMEHT € BCEKH JIOrOBOP, KOWTO NOPadxia eHOBPEMEHHO, KAKTO (PHHAHCOB AKTHB B
€IHO NPEANPHATHE, TaKA W (YHHAHCOB MACHB HIIH MHCTPYMEHT Ha COOGCTBEHMA KamMTAl B JPYro
peaTIpUATHE.

DyHAHCOBUTE AKTHBM H [IACHBH CE NPHU3HABAT B CYETOBOJHMA OajJaHC, KOTATO H CaMoO KOIaTo
HpyxecTsoTO cTaHe cTpaHa 110 JOTOBOPHHTE YC/IOBHMS HA MHCTPYMeHTA. (DMHAHCOBHTE akTMBH Cce
OTIHCBAT OT CYETOBO/JHWA GalaHc, Crlen KaTo OroBOPHHTE MpaBa 3a MOAYYABAHETO HA MAPHYHH
NOTOLH €4 W3TSKITH FITH AKTHBHTE Cd NPEXBBPIIEHH H TPaHCHEPET UM OTrOBApPA HA H3HCKBAHHUATA 34
OTaucBaHe, CbraacHo MsHckBanmara Ha MCC 39 ®unaHcOBH HHCTPYMCHTH: NpHU3HABAHE M
oueHsBaHe. (DHHAHCOBHTE MacHBH CE OTMHCBAT OT CUETOBOJHHS BanaHc, KOraro W caMo KOTaTo ¢a
MOTaceHy — T.€. 3aABJIKEHHETO, ONPCAENIEHO B JOTOBOPA € OTIIAHANO, aHYJIHPAHO WIH CPOKBT MY €
H3TEK LI

Ipu ILpBOHAYAIHOTO MM NpH3HABAHE (UHAHCOBKMTE AKTHBH ((IaCHBM) CE OLIEHABAT 110 CTIPaBEAJIMRA
CTOHHOCT H BCHYKH Pa3XOH 110 CACJIKATA, B PE3YJITAT HA KOATO BH3HHKBAT (GMHAHCOBHTE aKTHBH
(nacuew), ¢ M3KIOYEHHE HA (PUHAHCOBMTE AKTHEM (MACHBH), OTYUTAHHM O CMIPARCJIHBA CTOHHOCT
npes OTYETA 34 JOXOAMTE.

3a nenHTe HA MOCNEABAIOTO OIEHABAHE, ,I[py}KeCTBOTo knacHbuuMpa GHHAHCOBHTE AKTMRH H
MACHBY B C/ICIHUTE KATErOpHH: (PHHAHCOBH AKTHBY HA pasnonokeHHe 3a npoaakba; npegocTaBeHH
3a€MH W NPyrd ThPrOBCKY B3EMAHUSA; W APYT'H (PHHAHCOBH MACHBH (Pa3NKW4HK OT TE3H, OTYHTAHM MO
CIpaBe/UTHBa CTOHHOCT Npe3 oT4eTa 32 goxoaute). Knacudunupanero B cboTBeTHATA Ipyna 3aBHCH
OT LIeNITa M CPOYHOCTTA, € KOATO € CKINIOYEH CHOTBETHUS JOrOBOP.
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Hempon A

BETEXKH KM HH/THBHAYA/TIHHTE O®HHAHCOBH OTYETH
3a zodunama, npurstoueania na 31 oexemepu 2006

3.5.1. Dunancosu aKmusu na pasnoioNcen e 3a npedaNch

QuHAHCOBHTE aKTHBM Ha Da3NONOXEHHE 3a Npojaxba ca  HEeNepHBATUBHM (huHaHCOBH
HHCTPYMEHTH, HEKNACHULHPAHH B APYTHTC KATeropud (HHAHCOBH akTHBM. B Gamadca Ha
Hpy:xecTBOTO Te ca MpPEACTABEHH Karo ABICOCPOYMHHM HHEECTHIMHM M BKJIIOYBAT HHBECTHIMH B
JBLEPHH H aCOLIMHPAHH JIPY:KECTRA.

B cpoteerciBue ¢ usuckeanuaTa va MCC 27 KoHCONHAMpPaHH U HHAHBUTYATHY PHHAHCOBH OTHETH
u MCC 28 HuBectuumu B acouuupand [pyxkectsa, J[py)KecTBOTO e BR3NIPHEIO Aa OTYUHTA
HHBCCTHIIMHTC B JBINEPHH H ACOUMHDAHH npeanpuatds karo npuwiara MCC 39 ®uuancoen
HHCTPYMEHTH: [IPU3HABAHE H OEHABAHE.

Cien mbpeoHaYalHOTO MM IIpH3HABAHE (PHHAHCOBHTE AKTHBH Ha PA3HONONEHHE 33 Npogakba ce
OLCHABAT I10 CMPARE/UIMBA CTOMHOCT KBM JIaTaTa HA M3rOTBSHE HA (PHHAHCOBHMTE OTYETH KATO BCAKA
PA3IMKa [0 TA3H CTOMHOCT e NpH3HaBa B kanvrana. Ilpn nocneapama nponasx6a wim obesucHka Ha
(DHHAHCOBHM AKTHBH Ha PA3NONOMEHHE 32 MPOaKOA, AKYMYNHPAHHTE PABTHKH OT KOPCKIHHTE 10
CPAaBE/IMBA CTOHHOCT ¢¢ NIPH3HABAT B OTHYETA 3a JOXOJMTE KaTo MPuxoi (Pa3xol) OT ONEpaLuy ¢
(GbHHAHCOBH HHCTPYMEHTH.

3.5.2. Twvpzoscku u Opyzu e3emanun, Hemmuo

TvproBekute W Apyrn B3eMaHus ca HeJCPHBATHBHH (MHAHCOBH AKTHBH C (HKCHPAHH MK
OnpeAenHMH CPOKOBE 33 YPEKAaHe, KOUTO He ¢¢ KOTHPAT Ha aKTHBEH nasap. Te BL3HMKBAT, KOraTo
JIpy€CTBOTO NPENOCTARK IAPHYEH PECYPC, CTOKM HIIH YCITYrH, 6e3 la MMa HaMEPEHHME JIa ThpryBa
BE3HHKHAJIOTO B3eMaHe. Te3W B3eMaHus ca MPENCTABEHM M0 TAXHATA AMOPTHIUPAHA CTONHOCT,
H3UMCHeHA Ha Ga3a MeTo/ia Ha ¢)eKTHBHUS JTUXBEH MPOLEHT, C M3KITFOYCHHE HA KPATKOCPOUHUTE
B3EMANHA, KOHTO HE C& AMOPTHIMpAT.

3.5.3. IHapuunu cpedcmea

[apwunnre cpefcTBa 33 LENMTE Ha CHCTABAHETO HA OTYETa 32 NAPMUYHMSA NOTOK €a NAPHUYHMTE
cpesicTsa B 6poii U 1o HAHKOBH CMETKH, KAKTO H MApUYHW CPEACTEA HA MbT (Npead HHKACUPAHETO
MM TI0 DaHKOBHTE CMETKH Ha JIpyKeCTBOTO).

3.5.4. Obezyenxa na punancosu axmueu

KoM patata wWa wmsroTeiHe Ha MHAMBMAyanHMTE ¢HHAHCOBH OTYETH PBKOBOACTBOTO Ha
Hpy:xecTEOTO NpaBy NpeLeHKa JaMH ChUIECTBYBAT OBEKTHBHI HHAMKALHH 32 o0e3eHKa Ha BCHIKH
(HHAHCOBHTE AKTHEH C H3KIIOYEHHE Ha (PMHAHCOBHTE AKTMBH OTUMTAHH 110 CIIPABETHBA CTOHHOCT
pe3 oryera 3a Joxoaure. (DHHAHCOB aKTHB ce cuMTa 3a OOE3LEHEH CaMO TOTABa, KOTATO
CBLIECTBYBAT OOEKTHBHM JJOKA3ATENICTBA, Y€ B PE3YNITAT HA SIHO WIH [10Bede ChOUTHS, HACTBIIMIN
CJieA ITbPBOHAYAIHOTO My NPU3HABAHE, OYAKBAHATE HAPHYHH MOTOLM CA HAMATIEAU.

[Ipu ycTanopsBaHe HaNMYHETO HA TAKHBA MpPH3HANM 33 AKTMBHTE OTYMTAHM NO LIEHA Ha
npunodueane, sarybara ot obeslienka ce onpeaens KaTo paivka MEXIy DanaHcoBaTa CTOHHOCT H
CeramHara CTOHHOCT Ha O4aKBAHWTE GbelIH NAPHTHU MOTOLH, JUCKOHTHPAHHM ¢ TEKYILHA nasapeH
JIMXBCH [POLICHT 34 CXOAHH aKTHRH,

3arybara or ofe3leHKa HA B3EMAHWATA H NPEJOCTABCHMIC 3a€MM, OTMMTAHH [0 AMOPTHIHDAHA
CTOMHOCT, C& M34HC/IABA KAaTO PAIHKA MeXay OanaHCORaTa CTOMHOCT M HACTOALIATA CTOMHOCT Ha
GBACIMTE NAPUYHK TIOTOUM, JIMCKOHTHDaHU © MBPBOHAYAIHMS e()EKTHREH IIMXBEH HNPOHCHT.
Kpatkocpounure Biemanus He ce JMCKOHTHpaT. 3arybara or o6e3leHka ce HpH3HABA B OTUETA 32
noxopure. Ta ce BB3CTAHOBARA, AKO [OCIEABAIIOTO YBCIHMYEHHE HA Bh3CTAHOBMMATA CTOHHOCT
Moxe 00exkTHBHO na O6Be 0OBBP3AHO C HACTBNBAHE Ha CHOMTHE Cles JATATA, HA KOSTO ¢ Guia
fipu3HaTa obe3ueHkaTa.
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BEJTEJKKH KbM HHITHBHAYATHHTE ®HHAHCOBH OTYETH
3a zodunama, npurctiovearia na 31 dexemepu 2006

3.5.5. Tovpzoscku u Opyzu 3admaxcenus, Hemuo

Tvproeckute M ApyTH 3ajUb/DKEHHS, BB3HMKHATH B PE3YNTAT HA IIOMY4EHH CTOKH WIH YCITyrH,
HeKIacHpHUMpany KaTo QUHAHCOBH NIACHBM, OTYWTAHH [0 CNPABCUIMBA CTOMHOCT Mpe3 OTHETA 33
AOXOAMTe, ca mnpecTaBeHH B (anaHca MO aMOPTH3HPAHA CTOMHOCT, M34MClEHa Ha 6asa Ha
e(peKTHBHHA NUXBEH TPoLEeHT. KpaTKocpoYHHTE 3ab/KeHus HE CC AMOPTH3HPpAT.

3.5.6, JTuxeenu zaemu

JInxBenuTe 3aeMu ce NPU3HARAT ILPBOHAYATHO N0 CIPABE/UTHBA [ICHa, (POPMHpaHa oT MONYUCHHTE
NAPUYHH NOCTLIUICHHS, HAMAJICHH C IIPUCBIATE Pa3xoaH 1o c/enkara. ClieJ NbpPBOHAYATHOTO HM
NpU3HABAHE, JIMXBCHHTE 2aeMH CC OLCHABAT MO aMOPTH3HMpPAaHa CTOHHOCT, KATO BCSKAa pazinuka
MOIKJY IIbPBOHAYATHATA CTOHHOCT W CTOMHOCTTZ Ha NMafexX ce OTYWTIA B OTYETa 3a AOXOJIMTE 3a
MepHoJa Ha MOA3BaHE Ha 3aeMa Ha Gasa MeTopa Ha edeKTHBHHS JiMxseH mpoueHT. [lomyuenwre
TMXBEHH 3a€MH, MPH BE3HHKBAHETO HA KOMTO HE €A H3BBLPUIEHH Pa3XOH CBhP3aHK ChC CAENKATA, He
ce amopru3upat. Ilo chukA HauMH ce TpeTWpaT nomyyeHure OaHKOBH OBBPAPAdTH, IIPH KOMTO
MOAY4ATE/IAT HMAa [paBO MHOTOKPATHO Ja YCBOABAa WIM TMOTaciaBa 3aeMa B pPaMKHMTE Ha
NIPE/iBAPHTENHC JOrOBOPEHUS IHMHT,

DUHAHCOBHTE Pa3XO/d, B TOBA YHCJIO M JIMPEKTHHTE Pa3XOJH N0 NpPHBIMYAHETO HA 3aeMa, Ce
BKJIIOYBAT B OTHETA 33 HOXOJHTE MO METOJA Ha e(EKTHBHHMA IMXBCH NPOLEHT, ¢ M3KIIOYEHHE Ha
TPaH3AKUMOHHHTE PA3XOIH 110 DAaHKOBHM OBBPAPa(TH, KOHTO Ce NMPU3HABAT B OTYETA 3a AOXO/HTE Ha
nHHelHa 6a3a 3a rieproaa, 3a KOITO € IoroBopeH OBBPPAQGTLT.

JluxseuuTe 3aeMM ce KIACH(HIMPAT KATO KPATKOCPOYHH, KOTATO CJACGABA Ja OBAAT ypeleHH B
PaMKHTC Ha ABaHAECET MECEIIA OT JIaTaTa Ha Gananca.

3.5.7. Ocnogen xanuman

OcuoBhuaT xanutan Ha JIpy)KeCTBOTO € INpelCTaBEH [0 MCTOPHYECKA [GHA B JeHT Ha
PEFUCTPUPAHETO MY.

3.5.8. Ouenxa uynpagnenue ua pucka

Banymen puck

JpyKeCTBOTO OCBUIECTBABA CAENKH B YYXKIECTPAHHA BaTyTa, NMOPAJH KOETO TO € W3A0KEHO Ha
PHCK, CBBP3aH C BL3MOXHHTE NMPOMEHH HA BaJyTHHA Kypc Ha MATCKHs fosap. JpyecTBOTo He
H3TIONI3BA AEPHBATHBHM ()MHAHCOBHM MHCTPYMEHTH 33 yNpaBJieHHE HAa PUCKA, HO € B AOCTATHYHA
CTEMNCH 3aCTPaXOBaHO CPELly HETO, ThH KATO HAalMOHANHATA BaTyTa ¢ (MKCHpPaHA KBM €BpOTO, a
PHCKBT OT CBIECTBEHA [ICBANBALIAS HA €BPOTO CIPAMO LIATCKMA AOMAP ¢ HE3HAYHTENEH,

Juxeen puck

DUHAHCOBATE HMHCTPYMEHTH, KOWTO ,MOTEHIMANHO H3jaraT J{pyXecTBOTO Ha JIMXBEH DHCK, Ga
NPeArMHO NOJIYyYCHUTE IHXBEHH 3a€MH H NPEJOCTABCHUTE 3aeMU M Aerno3uTH, OCHOBHATA 4acT OT
NOTyYEHHTE U [PEJOCTABCHWTE 3a€MH Ca ¢ (PMKCHpaH JMXBEH NPOIEHT, [OPajd KOETO
Hpy>KecTBOTO MOTCHLMANHO € H3JIOKEHO HA PHCK HA CIIPABEANMBATA CTOHHOCT HA JIMXBEHMS
MPOLIEHT B Ciiy4yad, 4Ye [a3apHHUTE MHXBEHH HWBA HAPAcTHAT (CMajHAT) CHINCCTBEHO Haz (moa)
Aoroeopenure. Thid KaTo NpPH OCTaHANATAa HACT OT 3a€MHTE [IOTOBOPEHHST JIMXBEH NPOLEHT € C
(puxcupana Hanbaska Hajx ockoBHHS muxeeH npouent (OJI) u CO®PHUBOP, pecnexrueno LIBOR
(EURIBOR), Jlpy:ecTBOTO NOTEHIAATHO € M3JIOKEHO H HA PUCK HA MAPHYHMA [10TOK HA JIMXBEHHS
[POLICHT.
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Hempon AJ

BETEXXKH KbM HHAHBHIYAIHHTE GHHAHCOBH OTYETH
3a zodunama, npuinioveaiia na 31 dexevepu 2006

3.3.8. Ouenka u ynpasnenue na pucka (npodondicenue) -

PerosoacTeoTo cuMTa, ue mopaau c¢naGoro konebanue B Ma3apHATE pAaBHHINA Ha JIMXBHTE,
JApyxecTBOTO HE € H3NOKEHO HA 3HAUMTENEH JIMXBEH PHCK H4 MAPHYHHS [IOTOK ¥ CnpaBeqidBaTa
CTOHHOCT.

HHCbOpMaI_lH}I, OTHOCHO TMPHITOXKHUMMHWTE JTHXBCHH MPOLUCHTH € OIIOBECTEHA B CHOTBETHHTES fenexKu.
Kpeoumen puck

DuHancoBHTE AKTHBH, KOUTO NOTCHLHANHO H3iNarat I[p}’)KGCTBOTO Ha KpCJIHTCH PHCK, C& NpeiuMHO
B3CMAHHA TIO npo,ua)KGH H NpCHOCTABEHUTEC 3aCMU. OcHoBHO ,HPY)KCCTBOTO € H3JIOKCHO Ha
KDEAHTEH PHCK, B cnyr{ai'i Y€ KJIHCHTHTE HE H3IUIATAT CBOMTE 3adbjDkeHus. Iloautukara Ha
pr}KBCTBOTO B T43M 00MacT € HacoueHa KbhM OCHILICCTBABAHEC HA nponaxcﬁu Ha CTOKH H YCIIVIH Ha
KIIHEHTH C TTIOAXO[LIA KPEAHWTHA pPEIyTalH.

KpenuTHuAT puck Ha INApHYHUTE CpefcTBa N0 GaHKOBH CMETKH € MMHHMANIEH, Tbil KaToO
HpyxectBoTo pabotu camo ¢ HaHKH ¢ BUCOK KPEUTEH peiTHHT.

3.7. 3aanxeHHd 32 00c3MeTeHAd HA HACTH JHIA

Hpaewrencteore Ha Penybnnka bearapus HOCH OTFOBOPHOCTTA 33 OCHIYPSABAHETO HA MEHCHH MO
[U1aHOBE 32 Ae(MHMPAHH NICHCHOHHH BHOCKH. Pasxomure mo anraxumedTa Ha JIpyccTBOTO Oa
[IpeBEXAa BHOCKH M0 Te3H IUIAHOBETE C€ MPH3HABAT B OTYETZ 3a JOXOIHTE B MEPHO/A HA THAXHOTO
BBL3HHKBAHE.

CornacHo Kogexca Ha Tpyma, JIpy»ecTBOTO HMa 3aBJKEHHE 33 M3ILIAIIAHE HA OGE3ICTCHMA HA
CILYXKHTEJTHTE NP TAXHOTO NEHCHMOHMPAHe, Onpesie/ieHH Ha 6a3a Ha TPYJIOBHS UM CTAX, Bh3pacTIa U
kareropuira TpyA. Tnid kato Tesw oOe3lneTedds OTTOBapAT Ha ONPENENEHHETO 3a APYTH
abarocpoudy noxoau cermacHe MCC 19 JJoxonn Ha HaeTH MHIA K B CHOTBETCTBHE ¢ M3UCKBAHHSTA
Ha cbwMA CcTaHgapt, JIpy>KecTBOTO NpPH3HABA KaTO 3aQBIDKEHHE HACTOALIATA CTOHHOCT Ha
ofeswerennara. Beuuky akTioepcks re4yanOu M 3aryGW M pasxoju 3a MHHAT TPYOOB CTRK CC
TIPHU3HABAT He3a0aBHO B OTYETA 33 IOXOIMTE.

3.8. Ilpaxoau n pa3xoaH 32 GbACIIH NEPAROTH

Karo npuxonu u pasxonm 3a Oejewn nepuoan B Oamanca Ha JIpyxecTBOTO ca NpeicTaBeHH
NPHXOAY ¥ PAa3X0JH, KOMTO ca NPEAIIaTeHH Npe3 HACTOALIMA, HO CE€ OTHACAT A0 CIEABAIIHA OTUCTHH
ICPHO/IH — FAPAHIKH, 3aCTPAXOBKH, A00HAMEHTH, HAEMY M APYTH.

3.9. JaAskK BEPXY A0X0na

JlanbKbT BBPXY 0X0/1a BIUIFOURA TEKYIMA AAHBK BHPXY e4a1baTa U OTCPOYEHHTE JAHBIIH.

) .

Tekywmar naHbk ce onpeaens Bh3 ocHoBa na obnaraemara (naHbuHa) newanba 3a nepHoja KaTo ce
Npuiara e(eKTHBHATA JaHBYHA CTABKA CHIVIACHO JAHBYHOTO 3aKOHOSATE/ICTBO KbM JaTAaTa Ha
HH/IMBMAYalHHTe (MHAHCOBM OT4YeTH. (OTCpPOYEHHTE AaHblM €4 CYyMHTE HAa [JBIDKHMHTS
(BbL3CTAHOBMMH) AaHBUM BBPXY nevanfara 3a GbAEHIM NEPHOJAM TIO OTHOLIEHHME Ha obnaraeMute
(upucnanamy ce) epemMeHHH pasnuxd. BpemeHnuTe pasnukv ca pasnukHTe MexIy Gamascosarta
CTOHHOCT Ha e[MH aKTUB WJIM MTaCMB M HErOBaTa JAHBbYHA OCHOBA. OTCPOYEHMTE NAHBIM BbPXY
nevanbara ce WIUMCIABAT uPE3 NPWIAraHeTO Ha GanaHcoBuS nacusen Metod. OTCpodeHUTe
AaHBYHH TACHBH CC W3YHCIABAT 33 BCHMYKH O0/NaracMu BpPeMEHHM DasiHKH, NOKATC OTCPOUYCHHTE
AaHBYHH aKTHEH 38 OPHCAA/IAIIMTE CC BPEMEHHH PA3IMKH CE NPU3HABAT, CAMO 2KO HMa BEPOATHOCT
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BETEXXKH KbM HHAHBHAYA/THHTE ®HHAHCOBH OTHETH
34 zodunama, npursrioueawqa ha 31 dexemspu 2006

3.9.  [Mausk Bbpxy Aoxoaa (UpoaLIGKEHAE)

32 TAXHOTO 0OpaTHO IPOABNEHHE W ako JPYKECTROTO IlE € B ChCTOSHME B OBACINE 1d reHepupa
AOCTAaTLYHO Me4anta, oT KoaTo Te Aa Morat Aa GbAaT npHenaaHaTH.

OTcpoucHuTe JaHBUHM AKTHBH H MACMBH C€ H3WMCIIABAT KaTO CE IpHiIara npejonaraemMara
AAHBYHA CTABKE 33 TICPHOAR, B KOHTO T¢ Lue Ce Peau3upaT WM [IOTACST, CLINAcHO HH(pOpMALMITa,
C kostro [{py:ecTBOTO pasnonara KbM MOMEHTA Ha CHCTABAHE HA MHAMBHAYATHHTS duHaHCOBK
oryeTH. OTCPOMEHHTE NaHbIM CE MPH3HABAT B OTYETA 3a JOXO/MTE, OCBEH B CIyYauTe, KOrato
BL3HHKBAT BbB BPE3KA ¢ GaslaHCOBO Mepo, KOETO Ce OTPa3sBa MUPEKTHO B COBCTBEHMS KAIIHTAT HA
Apyxectsoro. B To3H cry4ait M OTCPOUCHUAT NAHBK ce MOCOYRA JMPEKTHO 3a CMETKA Ha TOBa epo
(B kamuTana), Ge3 na HAMKPA OTPayKEHHE B OTYETA 32 JOXO/HTE.

OrcpoycHHTe JaHBYHH AKTHBH ¥ TIACHBH CC NPEACTABAT HETHO, aKO NOJNEKAT HA SAHHEH PEXKHM HA
obnaraue.

CernacHo geiicteaworo 3a 2006 u 2005 roguHa AaHBTHO 3AKOHOAATENCTRO, AAHBTHATA CTABKA,
KOATO €C npunara Ope M34HC/ABAHE HAa JIAHbYHMTE 2a/IhJDKeHHs Ha JIpyxectBoto e 15%. Ilpu
H3IHCNEHHCTO Ha OTCPOYCHHWTE NaHbYHH aKTUBH M macHed kbM 31 nekemepu 2006 rozuma e
H2M0/I3BaHA JanbyHa cTaBka 10%, npuaoxuma 3a 2007 roguua.

3.10. TlpmzaaBane Ha EPAXOAH H PA3XOAH

[IpuxoaMTe M pasxo/MTe Ce HAYMCIABAT B MOMCHTA Ha TAXHOTO BBb3HHKBAHE, HE3ABHCHMO OT
NApHYHATE NOCTLIVICHHA H MaIadssi. OTYUTAHETO UM Ce M3BBPLUBA IIPH CNA3BAHE HA M3MCKBAHETO
3a IPHYMHHA M CTOHHOCTHA BPB3KA MEMCLY TAX.

Hpuxo,uwre CC oucHsABaT IO cHOpaBel/IMBaTa CTOHHOCT HA MOIYYCHOTO HIH NOLJIEXKauloTo HA
IIOJIY4YaBaHe HIMH I[LIalllaHe BBE3HAPDKAEHHE, HAMAJIIEHO CBC CyMaTra Ha BCHYKH IIpeAOCTaBeHH
OTCTBIIKH.

IIpuxomute or mponaxba Ha CTOKH ce NPH3HABAT, KOTATO:
* 3HAYHTEIHHTE PUCKOBE M TION3H OT coBCTBEHOCTTA EBLDXY. CTOKHMTE Ca NPEeXBBLPICHU Ha
KyIlyBaua,
* JIpyXeCTBOTO He € 3ala3Kne MPOkJOKABALLO Y4acTHE H eeKTHBEH KOHTPOJI B YNIPaBJIEHHETO
HA CTOKHTE;
BepoarHo e B pesyntar ua cenkara J{py:;ecTBOTO /13 IOMY4H HKOHOMHYECKH H3TOAY,
Hpuxoaute u pazxo/iuTe IPAKO CBBP3aHHM ChC CAEIKATA MOTAT Aa OBJAT HAMEHIHO OLCHEHH.

Korato pesynrarsT o cenkara 3a npefoctassne Ha yCTyra Moke fa GbIe HAZEKTHO OLIEHEH,

NPUXOART Ce MPHU3HABA B 3ABHCHMOCT OT €Talla Ha 3aBhPUIEHOCT HA CAE/IKATA KBM JATATa HA

bananca. B ciyuauTe, KOrato pesy/iTaThT HE MOXKE Ja Obie HafeXIHO OLEHEH, NPUXOOBT Ce

[IPH3HABA CAMO JOTONKOBA, NOKOIKOTO HANIPABCHHTE Pa3X0/U Ca Bb3CTAHOBUMH.
+ +

levanbara (sary6ata) or nponaxGara Ha Awsrorpaiinu MATCPHAIIHH Y HEMATEPHMATHH AKTHBH H

MaTepHaU ce MPEACTaBS KATO JPYTH NPHXOAH (pasxoam).

IlpuxoauTe ¥ pasxoauTe 3a NHXBU C& HAYMCIABAT KATO CE NpHlara MeToda Ha e)eKTHBHUS JIMXBEH
[IPOLIEHT.

[Ipuxonure oT NANOBO y4aCTHE Ce MPU3HABAT, KOTATO ce YCTaHOBH TipasoTo Ha JlpyskecTsoTo fa
TOJIYHH TO3H NPHXOA,
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BEJTE?KKH KM HHIHBH/TYA/THHTE O®HHAHCOBH OTYETH
3a zodunama, npuraroseaiya na 31 dexemepu 2006

3.11. JInsmanr

DHHAHCOB JIM3HHT € JTM3HHIOB JIOTOBOP, KOWTO IIPEXBBLPIIA MO CHIIECTBO BCHUKHA PHCKOBE H H3rOH,
NMPOM3THYAIIK OT cOOCTBEHOCTTA BHPXY aKkTHB. IIparoTo Ha cobeTREHOCT MOsKe Ja 6hae HIIH 1 He
Obae NpexBLpPIEHo.

AKTHRMTE, NPHROOWTH upe3 (UHAHCOB JIM3MHT, CE MPU3HABAT M0 (O-HMCKATA OT TIXHATA
CIpaBe/UIMBA CTOMHOCT KBM J1aTaTa Ha NpHOODHBAHE WM HACTOSINATA CTOWHOCT HA MHHHMAJIHUTE
MM3MHTOBH IUIAlaHKA. [IspRoHaYannnTe npexs pasxonu, H3BBPLICHH OT JIM3MHIONONYHATENH, CE
BKIIIOYBAT B CTOMHOCTTA HAa akTuBa. CBHIUECTBYBAIIOTO 3aJb/KEHHE KbM JIM3HHIONATENd CE
npejcTass B 6ananca Ha JIpy:ecTBOTO KATO 3aAbIDKEHHE 110 (PMHAHCOB JIMRHHL.

BZGMHHHﬂTa, BL3HHKHAIIH BLB BpPbL3Ka ¢ OTAaOCHH Ha (bHHaHCOB JIM3HHI' AKTHBY, CE€ NpH3HaBaT B
banamca Ha ley)KeCTBOTO KaTO B3CMaHHA, YHATO CYMa ¢ PaBHA HAd HETHATA MHBECTHMLIHA, CBbITIaCHO
JIN3HHIOBHA AOTOBOP. DUHAHCOBUTE NpUXONH CE€ pAasnpeAc/aAT 33 NepHOAd Ha JOroeopa ¢ 1en
qule«lpaHe Ha NOCTOAHHA U NTEPHOAHYHE HOpMa Ha BBEIBPHIIAEMOCT HA HETHATA HHBECTHL{HA.

Pasxomdre 3a HacTH akTHBH O JOTOBOPH 3a OMEPATHBEH JIM3MHT Ce NpH3HABAT B OTYETA 3a
DOXOAWTE Ha JIMHCHHa Oa3a 3a cpoka Ha gorosopa. CyMapHaTa M3rosa ot TIOJTYYEHUTS CTHMYJIH C€
IpU3HaBa KATO HAMA/ICHHE HA PAa3XOJ/IMTE 3a HAEM 3a MEPHO/IA HA JIM3HHIOBMA OTOBOP HA JTMHEHHa
Daza.

[Ipuxomute, peanusnupany oT OTAACHK [0 JOTOBOPH 3a ONIEPATHBEH JIM3HHT AKTHUBH, C& IPU3HABAT
B OTYETA 32 JIOXOAMTE Ha NuHEHHA Gasa 3a cpoka Ha morosopa. IIbpBoHaYaNHUTE paixonH, NpAKO
CBBP3aHH CHC CKJIIOYBAHETO HA NIM3HHTOBMA IOTOBOP, CE€ KAITHTAJIM3HPAT B CTOMHOCTTA HA AKTHBA W
Ce NpH3HABAT KATO Pa3X0J Ha NivHeHHa Ga3a 3a Cpoka Ha JTH3HHIOBHS JOrOBOP.

Hunusnayaniv unascosu otdeTd kM 31 aexemspr 2006 ronuua 22



Hempon Aq

BEJTEZKKH KBM HHIIHBHAYATHHTE OHHAHCOBH OTHETH

3a zodunama, npuriiousamia na 31 dexemepu 2006

4. Hpomenu 8 MCPO

[ocouenute mo-pory MC®O, npomeun 8 MCPO u pazscuenns, ca npueth or BMCC u KPMC®O
KbM JaTaTa, Ha KOATO (PHHAHCOBHTE OTHETH ca OfOOPEHH 32 M3JABAHE, HO BJIH3AT B CHA 3a
COAKIIHH TEPHO/H, 3a104Baly Ha Wik cien 1 mapr 2006 roguua.

CrangapT HiIH pa3siCHEHME, XATa HA BAH3AKE B
CHJIA

MCC 1 (peBusupan 2005 roguna) — npomens
OTHACAIIH Ce O ONOBECTABAHE HA KATTHTAJA HA
NpyKecTBaTa, B CHa ot 1 aHyapu 2007

MCPO 7, B cHna 3a roOAHIIHA NEPHOMH 3aTIOYBALLM
Ha v ciea 1 aryapu 2007 roguna

MC®O 8, B cuna 3a roAULIHY MEPHOIH 3aMOYBALIH
Ha vk ciep 1 sayapu 2009 roauna

KPMC®O 7, B cina 3a roqMuHy nepuoiy
sanouBallH Ha wiH ciaen 1 Maprt 2006 roguna

KPMC®O 8, B cina 3a roquuIHe 0epHoIu
3anousaliy Ha WiIH cieq 1 maid 2006 roguna
KPMC®DO 9, B ciia 3a roqMIIHH NepUoIH
3anmoupaiiy Ha Wi ciex 1 woan 2006 roguna
KPMC®O 10, B cuiia 33 rogHIIHA NEPHOIH
3aroyBaiy Ha WnH ciaca 1 Hoemepu 2006 roauna
KPMC®O 11, B chna 3a rogdiuiy Nepuoau

Hme ua CTAHJADPTA HJIH PA3SICHEeHHETO

IlpencraBsne HAa PUHAHCOBHTE OTUETH

(DUHAHCOBH HHCTPYMEHTH: [IPSACTABAHE
OnepartHBHH CETMEHTH

IIpunarane Ha moAXo/a 3a NPCH3YUCHCHHE
B ceoTReTcTEBHE ¢ MCC 29 Jloxiiansane B
YCIIOBHATA Ha XHNIePHHDIANMA

O6xsat Ha MCDO 2

IIpeacraesHe Ha BHEAPEHHTE JCPHBATHBH
Mexaunna

obeslenka
MCDO 2: IInamanus Ha 6azaTa Ha

¢uHaHCOBM  OTueTH MW

3ano4ysaiy Ha Wik caen | mapr 2007 rognna H3KYTIEHH AKLHH H aKL{H Ha OpYXeCcTBaTa

OT rpyriara

KPMCQO 12, B cuna 3a roadIuHu NepHoaH KoHllecHOHHH criopazyMeHus 3a yCIyTH
3ano4Baiiy Ha wid cnen 1 sayapu 2008 roauna
Hamenenwe na MCC 23, B cuna 3a roaMinsg
OepHOaH 3aloYBAalH Ha WIH ciiepn, 1 sayapu 2009

roguHa

Pazxonu no saemu

MC®O 8 Oneparnpun cermenti, KPMC®DO 10 Mexauuuu QUHAHCOBH oTYeTH W obe3iieHKa W
KPMC®O 11 MCQO 2: Mnammanns sa Ga3aTa Ha M3KYNEHH akUFM ¥ aKUMKM Ha JPYKECTBaTa OT
rpynata ¥ KPMCQO 12 KoHieCHOHHH CIOpa3syMeHsd 3a YCIYTH €a NPeJiokKeHH, HO KbM JaTaTa,
Ha KOSTO HACTOSLUMTE MHAWBHAYAIHH (PHHAHCOBH OTYETH ca ONOOPEHH 3a M3/IaBaHE, HE Ca MPHETH
or Esponeiickata Komucusa. KbM chinaTa Jlata HAMa HAMpaBeHO NPE/UIOKEHHE 33 NPHEMAHE HA
usmedendero Ha MCC 23 Paixonu no 3aeMiu ,

[oBeyero OT cTaHAApPTUTE WM PA3fACHEHHATA, (OCOYEHH [10-TOPe HAMA Ja OBJAtT NPWIOKUMH 3a
Aeiinoctra Ha Jlpy»ecTBOTO, nMopagM KOETO HSMAa Aa OKWKAT BAHSHHE BBPXY HHIAHUBHIYRTHHTE
duuancosu oryetu. [lpunoxeunero Ha MCOO 7 we M3MCKBA AOMBIHHTEAHH ONOBECTABAHUA
OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH Ha J[pyecTsoTo. ‘

Uupusegyanuu dusaHcoBr oTueTH kbM 31 gexemapu 2006 ronnna 23



Hempon AT

BETEXKH KM HHAHBH/IYATHHUHTE ®HHAHCOBH OTYETH
3a zodunama, npuioyeania na 31 dexemepu 2006

5. IIpuxoan ot npoxaxon

31 nexeMBpH

31 pexemBpH

2006 2005

XHJI. JIB. XHJI1. J1B.

[Tpuxonu ot npoaakbu HA CTOKH 612,211 515,731
IMpuxonu ot npopgax6bu Ha yciyru 32,283 33,788
IMpuxoau ot Haemu 2,902 2,811
Ilpuxoau ot npopaxkba HA NPOAY KUK 2,481 3,653
IMpuxony OT HHBECTHIIHOHHH UMOTH - 2,005
O6mo 649,877 357,988

Mo 31 nexemspn 2005 roguna JIpyskeCTBOTO NPH3HABA MPHXOAH OT BBIHATPAKICHUE 1O CKITIOUEH
ROroBop ¢ xoHTpareHT {KoHTparenTa) 3a HOCTAaBKA HAa TOPHBA, KOWTO BKITIOURAT 3aBHIICHHE HA
BBIHATPAX/ICHHUETO HA JIpYXKeCTBOTO MmO TO3M AOrOBOP ¢ U BB3CTAHOBABAHE HA BHIHHKHAIH
OMEPATHBHM PAa3XOAH H OTCTBIKM, MPEAOCTABEHH HA KITHCHTH. PBKOBOACTBOTO cyWTa, Ye Taka
M3YHCIICHOTO 3aBHIISHHE Ha BB3HArPAK/ICHHeTo Ha obuia cToitnoct kbM 31 aekemepu 2005 roguna
B pasMep Ha 25,830 xun. JIB. € KOPEKTHO ¥ € B ChOTBETCTBHE C H3MCKBAHHATA Ha lorosopa. Ilpeneun
TOBa, 4e¢ cymara ce ocnopea or KoHtparenta, kem 31 mexemepu 2005 roguHa phKOBOICTBOTO
CHMTd, 9€ Ca CBHIUCCTBYBAIM MHIMKALMH, Y€ Ta3d 4acT OT B3CMAHETO € TPYJHOCHOMpaeMa W B
0bospumo Ghncme Hama jga Gbae usmiartena oT KowTpareHTa, HOpags KOETO TS € HAILIHO
obesuenena (B cuino Oenexka 12 u 22),

Hopapu 3anbnboueHuTe pasnornacus ¢ KoHTparcHTa u HECHIypHOCTTA OT CHOMPAEMOCTTA HA TE3M
B3eMaHus, KAKTO M OCHOBAHMATA 34 NPU3HABAHE HA NPHXOAM B ChOTReTcTBHE ¢ MCC 18 Ilpuxoam,
or 1 aayapu 2006 roauna [IpyKecTBOTO MpPEYCTAHOBABA BKOWBAHETO HA TE3M B3EMaHMs U
CbOTBETHO MPHXO/M BHE (PHHAHCOBMTE CH OTYETH KAaTO TEKYLIO OTpassABa 3aA0aslaHCOBO CBOMTE
NpeTeHUnH. 3aBHIIEHHETO HA Bh3HarpaxaeHuero 3a 2006 roAuHa, KOETO He € BKIIUCHO B
HacTouuTe GuHaHCOBH oTyeTH KbM 31 nexemspu 2006 roauua e B pasMep Ha 7,263 xu. 1B,

IlIpuxopnTe OT NpoaakOH HA CTOKH Ce CLCTOAT OT:

31 pexemMepH 31 nexemepu

2006 2005

XU, JdB. XHJ1. 1B,

Crernu ropupa (6eH3MHH, IM3EN0BO FOPUBO H ra3so) 580,005 489,207
Macna u apyru cToku 31,867 26,080
TBMHH ropuea (KOTEJIHO FOPHBO) 339 444
O6umo 612211 515,731

Mupusuayanun GuuaHcoBX otdaetd koM 31 aekeMepr 2006 roguna 24



Ilempon A/l

BETEXKH KhM HHAHBHAYATHHTE OHHAHCOBH OTYETH
3a zodunama, npuxnioneawa na 31 oexemepu 2006

6. JApyra npuxonn . Coee oo

31 nexemBpH

2006
XHJ. JIB.
ITeyan6a ot npogak6a Ha KBJArOTpaiHH AKTUBH, B T. . 3,276
IIpuxodu om npodascha Ha Ovazompatinu axmusy 4,968
banancosa cmoiinocm na npodadenu dvrzompatinu axmueu (1,692)
[leuanba oT npogaxba Ha MaTepuany, B T. u. 50
Hpuxoou om npodaxcba na mamepuanu 86
banancoea cmoiinocm na npodadenume mamepuanu (36)
Hanuiorey Ha akTHRU 580
3acTpaxoBaTenHH 00e3IMETCHHA 208
Heycroiixu 174
HApyru —255
Odmeo 4,543
7. Banancosa croiiHocT Ha IpoJajieHd CTOKH

31 pexemupn

31 pexemMBpH
2005

XML N1B.

481
859
(378)
445
459
(14)
73

69
229
_190

1,487

31 nexemBpH

2006 2005
XHJI. JIB. IHJ. IB.
Cretnv ropysa (OeH2HHH, AM3EN0BO TOPUBO M ra3bo) 535,178 443,781
Macna u 1pyru croxku 29,009 23,695
TsMHH rOpHBaA (KOTEITHO FOPHBO) 400 435
O6mo 564,587 467911
8. Pazxoan 3a MaTepuann
31 pexemBpn 31 nexemspu
2006 2005
XHJL JIB. XHJI. JIB.
EnektpoeHeprus 2,372 2,484
PeknamMas MaTepHaii 1,878 951
Otpric KoHCYMATHEY 1,164 1,135
Bonocuabnapane 575 596
PabotHo obnekno 432 393
I'opuea 146 293
Oronnenne 29 55
IIpennasHu cpencTea 23 255
Pesepexu HacTH 20 34
Hpyru ' 205 116
O6mo 6.844 6,312
Hnapusupyanan dnascosu otdetd ksM 31 gexemepr 2006 roguua 25



Hempon A/

BE/TEXXKH KBM HH/THBHIYATHHTE OHHAHCOBH OTYETH
3a zodunama, npurioveania na 31 dexemepu 2006

9. Pazxoan 3a BLEMIHH YCJIYry

PemoHT 1 nojnpekka
Komucuonuu

Pexnama

Hukaco

Koncynrammu u obyuenue
Tpaucnopr
Komyuuxanuu

Haemu

OxpaHa

Jbpaarau 1 OOLMHCKH TAKCH
CTokoB KOHTPON
3acTpaxoBku

Hpyru
O6mo

10. Pazxoan za nepconana

Br3HarpaskacHus
Conmanam OCHrypoBKH U HaabaBku
Ob6e31eTeHUs 32 MEHCHOHHPaHe

Oomo

11. Pasxoanm 3a amoprasanun

AMOpTH3a1[1g Ha ABArOTPAHHU MaTepHATTHH aKTHEH
AMOpTH3aIMS Ha HEMATCPHAIHE JBJIIOTPARHH aKTHBH
AMOpTH3aLHS HA MHRECTHIIHOHHH HMOTH

Obomo

12. (O0e3menka Ha B3eManas

31 pexemBpn
2006

XHJI. JIB.

7,309
3,621
3,615
1,713
1,734
1,596
1,548
1,245
691
663
372
215
798

25,120

31 pexemBpH
2000
XM, BB,

16,072
4,576
470

2L118

31 pekemMupn
2006

XHJIL. JAB.

13,021
453
276

13,750

31 nexemMBpH
2005
XHJ. JIB.

6,002
956
612

1,967
6,748
1,558
2,220
1,174
1,254
791
329
719
_1.026

25,356

31 AexkeMBpH
2005
XHJL. JIB.

16,506
5,621

22127

31 pexemBpu
2005
XHJE. JIB.

17,074
552
1,184

18,810

Paszxonute 3a obesuenka npes 2005 roauHa BB3HWKBAT BHB BPBL3Ka ¢ 00E3LEHKA HAa pasyeT
Kontparent B pasmep na 7,929 xun. ns. (Bix cbine denexka 5) u 06e3leHka HA THProOBCKH H JPYTH

B3eMaHHA B pasMep Ha 459 xun. n..

Hnausugyanau dunancosy otuetd kM 31 nexemepu 2006 ronuuna
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Hempon A/

BEJEXKH KM HH/AHBHVATHHTE ®HHAHCOBY OTYETH

3a 200unama, npuxiousauie na 31 dexemepu 2006

13, Apyra pazxonn

31 aexemMBpH

31 nexeMEpH

2006 2005
XHJ1. JIB. XMJL. JIB.
Jaubnu ¥ TakcH 399 1,268
IlpencraBuTensn pazxo/H U COOHCOPCTBO 314 361
Pasxonu 3a KOMaHAMPOBKK 525 205
Jlumnca #a akTHBH 471 260
I'nobu 1 HeycTolikK 224 54
BpakyBaHu CTOKH M ABATOTPalUHH AKTHBH 281 133
OrnHcanu B3eMaHuA - 202
Hpyru 486 302
O6mo 3,700 2,785
14. OHAAHCOBH NPHXOAM (PA3X0/IH), HETHO

31 nexeMBpH

31 pexeMEpH

2006 2905
XHI, JIB. XHJL. JIB.

DPunancosu npuxodu
Ilpuxomm oT MUXBH 3,401 706
INewan6u ot onepaiky ¢ GUHAHCOBH AKTHBH, HETHO 4,656 -
IIpxxoau OT AANOBO yUactTHe 994 710
Obuwio 9,051 1.416

Dunancosu paixodu
Paszxoau 3a TuxsH (7,896) (5,608)
3ary6u oT onepauud ¢ PHHAHCOBH aKTHBH, HETHO - (755)
OrpHuaTeTHH BATYTHH PA3IHKH, HETHO 9 (120)
Jpyru (204) (216)
Obuyo (8,109 {6.699)
PuaancoBH NpEXOAH (PHHAHCOBH Pa3X0H), HETHO 942 £5,283)

Heyanute u 3arybure or onepalmM ¢ (PMHAHCOBH aKTHBH ca (OPMMPAHH OT PANIMKATA MEXIY
Ganancopata CTOMHOCT W CHPaBeUIHBATA CTOMHOCT, TOCOuCHA B OLEHKATA HA BELUMTE JHLA, 3a
AKTHBHTE anoOpTHPaH# OT J[pyKECTBOTO Mpe3 TEKYIHA H NPEAXOMHHUS OTHETER NMEPHO/ B KAIWTANA
Ha JBIIEPHM H ACOIHHPAHH JIPYKECTBA:

31 pexemppH 31 pexemspH

2006 2005

‘ XHJIL JIB. Xuu. e,

Espokanuran benrapus EAJ] 4,656 -
Hadrekc [lerpon EOOQ - {724)
Bapna bushec Copeucuz OO/ - (30
Ofmo 4,656 (755)

HpuxoauTe OT AANI0BO y4acTHe IPEACTABAABAT MOMYYCHH HBUACSHTH, PA3NPE/IC/ICHH OT JbLIEPHUTE
I PY>KecTRA.

Hnpueugyanyu (PHUHAHCOBH OTHeTH KbM 31 sekemnpu 2006 rogyna 27



Hempon AT

LE/TEJXKH KM HHI{HBHIY ATHHTE ®HHAHCOBH OTYETH
3a 2odunama, npukueneaia na 31 dexemapu 2006

‘15, Jdanbano obrarame

PasxoanT 3a qanbk B 0THETA 32 IOXO/MTE BIIIOURA CyMATA HA TEKYLIHTE PA3XOMM 34 JJAHBIM BbPXY
nMeyandaTa ¥ OTCPOUEHHTE Pa3XO/H 3a HaHbUM BBPXY nedyanbara CBIIACHO M3MCKBaH#HSTa Ha MCC
12 fanwuu BbpXy Aoxona.

31 pnexemapu 31 pexemBpH

2006 2005

XHJI. IB. XHJL. 1B.

Texyin pasxox 3a JaHLK 3,434 6,407
M3meneHue B OTCPOUCHHTE JAHBLH (44) (5,.357)
Om npuznamu npe3s 200unama 8pemen PaziuKy (183) (4,977)
Hamanenue na danvunama cmaska 372 -
Om ab3HUKHARU NPE3 200UHAMA EPEMEHNU PAZTUKY 233 (380)
O06mo pa3xon 3a JAHBK B 0TYETA 32 IOXOQHTE 3,390 _ 1,050

Chbnocrapkara MeXIy CUCTOBOIHATA revanta M pasxofid 3a [JaHBK, KAKTO M HAYMC/ICHMATA 3a
epexruBrns fanbyen npoueHt kbM 31 nekemspr 2006 u 2005 roausa ca NPEACTABEHH B CIIEHATA
Tabnuua:

31 nexemBpnu 31 nexemBpu
2006 2005
XHJL. JIB. XHJI. 1B.
CueroroaHa neuanta 20,243 2,503
Ipunoxuma qanbyHa cTaBKa 15% 15%
Hanbk Bepxy mevantata npu OpWIOKUMATA AAHEYHA
CTABKA 3,036 375
Jannuen eekT OT MOCTOAHHM pa3iIMKH (55) 3,128
HanbueH edext oT pazmHkaTa MeXIy OTIIHCAHHS
APEOUEHBYEH PE3EPB OT TAHHUHHA H CHSTOBOIHHA
AMOPTH3AIMOHEH [UIaH (79) (2,453)
Kopekuusa Ha Ha4anHOTO canjo Ha OTCPOYEHHS JAHBYECH
AKTYB, B Pe3YNTAT HA NPOMSHA HA XAHBYHATA CTABKA 372 -
EdexT or npusiaraHe Ha pasfdvHH JAHBYHK CTARKH MpH
H3YHCIIBRHE HA JAHBYHATA JEKNTAPAluH H OTCPOYEHHUTE
JaHBIH 116 -
Pasxon 3a nannx 3.390 1,050
EdexkTHEHA JaHBYHA CTABKA 16.74% 41.95%

Hanbunuar edekT oT nocToAsHHU pasnuku KsM 31 aexemepu 2006 roguHa e M3uHcAcH BBLPXY cyMmara
364 xun. AB., CHCTOANA CC OT JaHbB4HH NpedepeHiMH 3a AUBMACHTH, MONYUEHH OT JbLIEPHH
ApYXecTBa B pazMep Ha 994 xuil. JIB. W yBenHYCHHA € HeTeH pasmep 630 xun. nB., GopMupanu oT
paznukara 249 xun. aB. Mexay OanaHcoBaTa CTOHHOCT HA OTOMCAHMIE AKTHBH B CYETOROJHUA H
AaHBYHMA AMOPTH3AIMOHEH [U1aH, 321 XHII. IB. Pa3X0/JM HECBBP3aHHU ¢ AeHHOCTTA H APYTH.

Haubunuar edekT oT mocTosHHY pasnuku kbM 31 aexemppu 2005 roguna e W3uUcaeH BbLPXY CyMaTa
20,853 xmn. mB., KOSTO NMpEACTABMABA MaHbuuu npedepeHUMH B pasmep Ha 710 xun. nB. 3a
pa3npeseneny TMBHICHTH OT NBLICPHH APYKECTBA, HETHO YREIINYCHUA Ha OBNAracMuUs Pe3yIITar B
pasMep Ha 13,331 Xuwi. 0IB., NpPENCTABNSBAO Pa3NMKATA MEXKLY OaTaHCOB&TA CTOMHOCT Ha
OTIMCAHHMTE aKTHBH B NAHBYHMS H CUETOBOAHHA AMOPTH3AIMOHCH IUTaH, ofe3lcHKa Ha pa3deT ¢
KouTparesT B pasmep na 7,929 xun. neBa, 3a KOATO He € OPMUPAH aKTHB [0 OTCPOUEHH JAHBIHM U
303 xun. NB. APYr'4 HEIIPU3HATH 32 AAHBYHH LEIH PA3XOIH.

Huausnayanun dunarcoen ot4etv kbm 31 gexemspu 2006 roguua 28



Hempon AL

BE/TE)XXKH KbM HHIAHBH/IYATHHTE OPHHAHCOBH OTYETH
34 200unama, npuionsania na 31 dexemepu 2006

15. Hannuno o6narane (poabyukenne)

M3menennero B OTCpoUCHHS fakbK B pasMep Ha 1,600 xun. ns., [IPH3HATO Tpe3 TeKyLlaTa roqHHE B
coBCTBEHUS KAMUTAIL, € B PE3YNITAT Ha HAMAICHHE HA JaHBYHATA CTABKA (K cBINO Genexxa 3.9).

OrcpoyeHHsT fJanbueH NacuB, MPEACTaBeH B GanaHca, BLIHMKBA B PE3YNTAT HA HAYUCHEHHTE
Aaubuy BLPXY MeuanbaTa BbpXy 00araeMu BpeMEHIH PasIHKH, €DEKTHT OT KOWTO €, KAKTO CEIRA:

31 pexemMBEpH 31 pexemBpH
2006 2005
XHJL JIB. XMJL. JIB.
Bpemenna HaunueH Bpemenna Hannuen
pasiHKa edexr pasaHKka eext

Canno B HauanoTo Ha neprona
Ilpeonensyesn peseps Ha JIWICOTPaitHy
AKTHRH (33,959) (5,094) (69,653) (10,448)
AMOPTH3aIAS HA XBLJACOTPARHHA aKTHRH 5,347 802 4,243 636
3ambIKEHHA KbM MEPCOHANA 33
HETION3BAH OTIYCK 969 145 1100 165
O0e31eHKA HA AKTHBH 1,863 280 2,820 423
Ooduo (25,780) (3,867) (61,490) (9,224)
Bu3HMKHAJIA NPE3 nepHoaa
3abnKeHUA KbM NEpCoHana 3a HEHON3BAH
OTIyCK ¥ 00e3U(eTeHHA NPH NCHCHOHHpAIE 1,389 139 969 145
AMOpTH3ALMS Ha XbArOTPalinyg aKTHBH 937 94 1,104 166
O0e31eHKa HA AKTHBH - - 459 69
O6o 2,326 233 2,532 380
ITpu3HaTH npes nepuoga
TIpeoueHbueH pesep Ha JbRATOTPaHEY
AKTHBR 1,939 291 35,694 5,354
3ameinkeHHa KbM NIEPCOHANa 3a HEMOMI3BaH
OTIYCK M 06e3MIeTEeHHs TPH NeHCHOHHpAHE {671) (101) (1,100) (165)
Obe3LieHKa Ha AKTHBY (48) )] 1416) 212)
O6wo 1,220 183 33,178 4,977
Kopexnuu oT H3meHenMe Ha JaHLYHATa
CTaBKa
OO6e3neHKa HA aKTHBH - 9N - -
AMODTH3ALMA HA ILATOTPAHHY AKTHBH - (267) - -
3aAbKEHHA KbM [IEPCOHANIA 38 HEMON3BAH
OTIYCK ¥ 0Ge3MeTeHs IPH NEHCHOHUPAHE - (14) - -
IIpeoneHbuen peseps Ha TbArOTPaHY
aKTHBYH - 1,600 - -
Obmo - 1,228 - -
Canpo B xpasi Ba nepuoga ‘
AMODTHZAINM HA JIBATOTPARHH AKTHBH 6,284 629 5,347 802
3ambiAeHHA KbM IEPCOHANA 34 HETION3BaH
OTHYCK ¥ 00e3METEH s IPH IEHCHOHPAHE 1,687 169 969 145
O0e3ueHKa Ha aKTHRH 1,815 182 1,863 280
[peouenbyen peseps Ha ABATOTPAHHH
AKTHBH (32,020) (3.203) (33,939) {5.094)
O6wo £22.234) 2,223) (25,780) (3,867)

Hnausnayanuu Gunancors otaetd koM 31 nexemepu 2006 rosmna 29
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Hempoa AJ]

BEJTEXXKH KbM HH/IHBHAYATHHTE ®HHAHCOBH OTYETH
3a zodunama, npuxniousamia na 31 dexemepu 2006

15, Haanuno obaarane (mpo/(bikenne)

C npuerna Ha 22 nexemep 2006 roarna 3aKkoH 3a KOPHOPATHBHOTO TIOIOXOMHO obiaraxe (3akoua),
B ciuta ot | sxyapu 2007 roguna, ca H3BHLPIIEHH 3HAYMTEHN IPOMEHH, Kacaely dopmupateTo Ha
MaHbybus (HHAHCOB pe3ynTaT. B criefictBue Ha TOBA Ce OYAKBA BH3HUKBAHE HA HOBM J(AHHYHH
BPEMCHHH Pa3HKH, KOCTO OT CBOA CTPAHA MOXE A2 C€ OTPa3d BbPXY TCKYLHUTE H OTCPOUYCHHTE
JaHBLUM NPe3 CIEABAIH OTYETHH NIEPHO/M.

EJHO 0T ChIIeCTBEHHTE HIMEHEHHS € CBBP3AHO C OTIUCBAHE HA NPEOLEHBYHMA pe3eps OT JaHBUYHHA
aMOPTH3IaIMOHEH TMaH keM | sHyapu 2007 ronuna. OTIHCBaHETO MOXE N CE M3BBPLUM NO n3bop
Ha JIpy)KeCcTBOTO KaTo ce NPHJIOKH €HH OT ABaTa ATTEPHATHBHH MOJENa, PETNIAMEHTHPaHH B
3akoHa. PaziuyHUTE MOJIE/IM HMAT S[HAKEB KPaeH AaHbueH e(EKT, HO B 3aBHCHMOCT OT HanpaseHus
1300p, IAHBYHHAT eEKT MOXKE 1a CE MPOABM [0 PATHUECH HAYMH B OTAEIHHTE OTIETHH MEPHOTH

KM JaraTa Ha M3JaBaHC HA HACTOALIHWTES HILOHBHIYalIHHA (i)HHaHCOBH OTYCTH PEKOBOACTBOTO Ha
,HPY)KCCTBO’I‘O HE € B3ENO PCIUICHHE KOH oT ABara ACIMYyCTHMH OT 3akoHa MOJZEJIA LIe IIPHTOKH.

HMunueupyaniy uaancosH otvaety kbm 31 nexemspu 2006 rognsa 30



Hempon A/

BEJTEKKH KM HHIHBHYAIHHTE ®PHHAHCOBH OTYETH
3a zodunama, npuriodgania na 31 dexemapu 2006

16. . Jbarorpaiinm MaTepua/inu AKTHBH
3emum  Crpags Mammnn  Tpancn. HApyrm  Pa3x.3a OGmo
H CBOPb- cpea- AMA  npurob, AMA
KeHHH cTBa Ha JIMA
XML IB.  XHJL. JIB. XHA. AB.  X# AB.  XWL AB.  XHJL JIB. XHJL. JIB,
Omuemna cmoilnocm
Canpo Ha 1 auyapu
2005 50,316 61,593 150,938 10,802 20,784 3,675 298,108
]
[Mpunotura 254 214 4,891 63 216 6,152 11,790
Hanesnu (20.178)  (25.343) (47.154) (246) (515) (7.714)  (101.150)
Canno na 31
aekemppu 2005 30,392 36,464 108,675 10,619 20,485 2,113 208,748
pupobutu 17 21 385 204 9,901 10,528
Tpaucdepu 112 745 98 (955)
Hanesnu (1.790) {1,992) (2,970) (2,971 a2zn (48) (10.988)
Canno na 31
aexemBpn 2006 28,619 34,605 106,835 7,648 19,570 15,011 208,283
Hampynana
aMopmuIguus
Canpo na 1 auyapu
2005 - 29,906 50,831 4,529 7,039 - 92,305
Hagucnena - 1,382 11,847 1,071 2,774 - 17,074
Hamucana npes
nepHoOsa - {15490 (23,501) (180) 373 - (39,544)
Canao ua 31
AexemBpu 2005 - 15,798 39,177 5,420 9,440 - 69,835
Hauucnena - 1,036 8,321 840 2,824 - 13,021
Hsmcana npes
neproaa - {630) (2.688) (2.329) (1.189) - (6,836)
Cango na 31
JexeMBepu 2006 - 16,204 44,810 3,931 11,075 - 76,020

banancosa crofinocTt

kM 1 siyapu 2005 50,316  3L687 100,107 6273 13745 _3675 205803
Bbanasicosa cTolinocr

KbM 31 aexemBpn

2005 30,392 20,666 69,498 3199  1L045 _2,113 138,913

banaucoBa cToliHocT
KuM 31 aexeMBpH

2006 28,619 18401 62,025 3717 8495 1LOII 132268

B cymara na naniesnute akTHBH 3a TEKYIIHA M PEIXOAHUA IEPHOJ| CA BIVIOYEHH AKTHBH ANOPTHPAaHH
B Espokavuran boarapua EAJ[ npes 2006 roaxna ¢ 6anarcosa ctoiinoct 2,032 xun. e, u 8 Hadrexe
Ierposn EOO/I u Bapna Busznec Copeucus OO/ npes 2005 roguHa ¢ GanaHcoBa CTORHOCT CHOTBETHO
53,309 xwo. siB. 1 661 xun. ne.(BHk chio Genexku 18 1 19).

Pasxopure 3a npupobusane Ha aBnroTpaling MaTepHanHH AKTHRM BKJIIOYBAT OCHOBHO PazxoiH 3a
usrpaxpane Ha Monynsa nporpama 2006 B pasmep Ha 7,309 xun. ns.

Hunusuayanau dunancosw otuets koM 31 gekemepu 2006 roapna 31



Hempon A

BEJTEXKKH KM HH/THBHAYA/THHTE OHHAHCOBH OTYETH
3a zodunama, npurniovsauia na 31 dexemepu 2006

17..  HemarepHanHn ABATOTpAHHM AKTHBH
Hporpaman  Junensuu Apyru  Pasxoau 3a Obmo
NPOAYKTH JAHA  npunoGusa JAHA
e Ha JJHA
XU, 1B, XHI. J1B. XHIL, N1B, XHIL JIB, XHJL JIB.
Omuemna cmoithocm
Canno Ha 1 sainyapn 2005 746 83 363 723 1,915
[fpumobuTu 403 942 37 33 1,415
H3nesnu (286) (a7 (77) (704) {1,084)
Canno Ha 31 gexemBpu 2005 863 1,008 323 52 2,246
MpumobuTu 82 10 - 170 262
Tpanchepu 12 - - (12) -
Hamesnn (30) (23) (216) - 269
Cango Ha 31 gexemepu 2006 927 995 107 210 2,239
Hampynana amopmuzayua
Canpo na 1 ssmyapw 2005 279 41 169 - 489
Haumcnena 386 110 56 - 552
Hsnucana npes nepuoga {134) (2) (57 - (193)
Cango na 31 nexemepu 2005 531 149 168 - 848
Hauucnena 282 147 24 - 453
Hzmacana npes neproga 31D (23) (138 - 192
Cango na 31 gexemnpu 2006 782 273 54 - 1,109
BaiaHcoBa ¢TOHHOCT Kbm
1 syapHu 2005 467 —42 194 123 1,426
banancoBa CTOMHOCT KbM
31 gexemBpu 2005 _332 _859 _155 __52 1,398
Bbaaancosa cToifHOCT KBM
31 pexemepu 2006 145 _722 33 210 1,130
32
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Hempon AT

BE/TEXKKH KbM HHITHBHAYA/THHTE ®HHAHCOBH OTHETH
3a 200unama, npuictioueania Ha 31 dexemapu 2006

18. . HuaBecTHOHOHHAHM HMOTH

Omyuemna cmoiinocm
Canpo Ha 1 anyapu 2005

[punoburu
Haneznu

Canno na 31 pexkemepn 2005
Haneznu

Canpo na 31 gexemepn 2006
Hampynana anopmuzayun
Cango va 1 snyapu 2005

Hauncnena
Hsnucana npes nepuoga

Canapo na 31 gexemepn 2005

Hauucnena
HzmucaHa npes neproga

Canpmo na 31 pexemnpu 2006

BanancoBa eToiHOCT KBM
1 auyapn 2005

BanaHcoBa cTOHHOCT KbM
31 pexemBpu 2005

bBanaHcoBa cToOiRHOCT KLM
31 nexemepu 2006

3emHu Crpaju
XHJI. JIB. XHJL. 1B,
1,864 17,113

- 362

1,864 17,975
(1,864) (17.975)
- 2,118

- 699

- 2,817

- 223

- (3.040)
_1.864 14,995
_1.864 15,158

Mamunu o JApyrn
CLOPBKEHUS JAMA
XHIL. 1B, XHJL J{B.
1,893 1,791

130 105

9 (49)

2,014 1,847
(2,014) (1.847)
1,290 941

216 269

(3) (29)

1,501 1,181

23 30

{1.524) (1.211)

O6mo
HHBECTHIL.
HMOTH

XHJI. R,

| EE

Karo unBecTrumonnn uMoti KbM 31 siekeMBpr 2005 rofiMHa ca NpeCcTaBeHH XOTEACKH KOMILIEKS ©
Ganancoea cTofinoct 12,961 Xin. JB. ¥ ABe aIMHHUCTPATHRHM CrPajy ¢ 6anaHcoBa cTolHoCT 5,240
XUl fIB., KOMTO ca anoptupasd B Eepoxanwuran Buirapums EAJL mpes 2006 roguma (Bmx ChIO

Oenexku 16 u 19).

KoM 31 pexemepu 2006 u 2005 roguna gearoTpaiiuy MaTepuainu u HEMATEPHUTHH AKTHBH H
HHBECTHLHOHHH KMOTH ¢ 061a 6anaHcoBa CTOMHOCT choTBeTHO 27,580 XMn. nB. u 45,407 xum. ns.
C€d 3AN0KCHH/ MNOTEKHPAK KaTo o6e3neHueHus 10 GAaHKOBH M THPrOBCKH 3aGMM, OTIIYCHATH HA
Jlpy>xecTBOTO ¥ CBBhp3aHH NHLEA (BiDK CHINO Genexxa 26 1 34).

Hupusunyanuu gusaHcoBd otyetd keM 31 aekemspu 2006 rogmxa



Hempon A

BEJIEXXKH KBM HHITHBRAYA/IHHTE OHHAHCOBH OTYETH
34 200unama, npuiiovemign na 31 dexemepu 2006

19. JAbarocpounn HEBECTHIHA -
WnBecTHUHH B ALIBEPHH He#noer 31 pexemBpu 31pexemBpu
ApYyKecTBa 2006 2005
XHX. 1B, OAa (%) XWI. R, oA (%)

Hadrekc Ilerpon EOOM],  Toprosus ¢ ropusa Ha

enpo 68,311 100.00 68,311 100.00
Espokanutan Brnrapus HupecTuonHa aeitocT
EAJ] 37,767 100.00 12,879 100.00
BITFE EAJ| Teprosus ¢ ropusa u

HaeM Ha cOOCTBEHOCT 9,821 100.00 9,821 100.00
Tpancnoro AJl NoTapus ( cnen

[OJIyYaBaHe Ha

paspeueHue oT

JbpkaBHaTA KOMUCHS 110

xasapra ) 2,700 99.99 2,700 99.99
Ierpon Tpanc Excnpec Tpancnoprau yemyru
EOO[ 996 100.00 650 100.00
IMerpon Kapt Cepeuz Teprosusa Ha ropHea upes
EQQJ] MarHHTHH KapTH 519 100.00 519 100.00
Bparuara OO/] Mouusna peitnoct 257 100.00 225 99.42
Metpost Texuuxa EOOJ  Cepsus u nogapbxka Ha

OeH3IMHOCTAHLME 50 100.00 50 100.00
Herpon Tpeiig EOOJ] Twproscka neinoct 50 100.00 50 100.00
HMerpon Cropiwsk EOOJ] CrxpaHeHHe Ha ropusa 50 100.00 50 100.00
O6me 120,521 25,255

C pewenns na Codmiicku rpagcks Bl oT 9 mapt u 26 anpun 2006 roguHa, KanuragsT Ha
ABIIEPHOTO ApyxecTBo EBpokanwran Benrapus EAJl e yBenwuen 4pes JBe amopTHH BHOCKH,
OLIEHEHH OT Belly JiMua Ha obmia croitnoct 24,888 xun. ns.

ChbriacHo AOrOBOpP 3a NPEXBBPIIAHE HA JAPYXKCCTBEHH AanoBe oT 22 nekemepu 2006 roauua,
HpyxectsoTo npumobusa 8 nana or kanurana Ha Bparuara OOJ], ¢ KOeTO UHBECTHUMATA MYy CTaBa
100% ot kanuTana Ha JIBLEPHOTO APYIKECTBO,

Hpes 2005 roauna vpes anopTHH BHOCKH KANHMTAIET HA ABLIEPHOTO JApyxkecTso Hadekc [eTpon
EOO/ e yremmien ¢ 52,757 xun. n. [Ipe3 chinaTa roanHa 4pes anopTHa BHOCKA € YBEIHUEHO H
yJacTHero Ha Jlpy»kecTBoTO B KanuTana Ha Bapha busuec Copeucus Q0T

Husecruuny B acounupann  Jeiinoer 31 pexemepu 31 nexemBpu
ApPY#XeCTBa 2006 2005
XA ne.  gsn (%) xunoae.  gan (%)

Bappa busnec Copeucus Bueapseade u

.

o001 TO/LIbpKaHe Ha GH3Hec

codryep 2,835 42.69 2,835 42.69
Ierpon Huxuunepunr AL Crpourensa u

HHBECTHIIHOHHA

ACHHOCT _ 20 40.00 _ 2 40.00
Obuto 2.855 2,855

Hapueuayanny ¢uuaHcosu otdetd koM 31 gexemspu 2006 roavxa 34



Hempon AT

BEAEXRKH KbM HHAHBHAYATTHHTE OHHAHCOBH OTYETH
3a zoounama, npuriaiodeanda na 3 dexemepu 2006

20. Biemanusi no tMXBeHH 3aeMu W PUHAHCOB JTHIAMT . .. . .. .

31 pexemBpy 31 nexemBpH

2006 2005

XN, JIB. XM, 1B,
Kpamxocpounu e3emanus no auxeenu aemu
Kpatkocpouna 4act #a B3eMaHust 110 NPEAOCTABEHH
34€MH H JIEMO3HTH HA CBBP3aHH AHIA 4917 10,237
Kparkocpousa yact Ha B3eMaHHs MO HHAHCOB JTH3HHT 9 10
O6mo —4,926 10,247
Honzocpounu e3emanun no suxeenu saemu
JIerocpoyna YacT Ha MPeJOCTABEHH 3a6MH Ha
CBBLP3aHH JTHLA 146,798 -
JleArocpouna 4acT Ha B3eMaHHs 110 GMHAHCOB NM3HHT 9 19
Obmo 146,307 —19

CobrnacHo ycnosusata Ha oBNMrauMoHeH 3acM, eMUTUPaH 1pe3 oKToMBPH 2006 rofiuHa, B3eMaHUA Mo
IPEAOCTABEHH 3a¢MH HA CBBP3aHH JHia ¢ HamaHcosa croiitoct xeM 31 gexemepu 2006 roxuma
151,665 xun. as. ca 3an0KeHd npel OaHKATA-IOBEPEHHK [0 EMUCHATA B 10134 Ha obyiMralHoHepure
(Bux cBLIO Denexkka 26).

21. Martepaansn 3anacu

Hanuunure koM 31 aexemspu 2006 u 2005 roiuna MaTepHAIHH 3AMIACH BKJIIOYBAT:

31 pexemBpH

31 pexemBpu

2006 2005

XHJ1, 1B, XHJ. 1B,

Ceerimm ropusa (6€H3MHH, NH3EI0BO FOPHBO H Fa35001) 22,340 21,886
Jpyra cToku 4,886 7,291
Marepuanu 1,478 1.591
Obwo 28,704 30,768

B Oananca ma Jlpyxkectroto kM 31 pgexemepu 2006 um 2005 romHa, KaTo HANMYHH B
OEH3HHOCTAHUMUTE, Ca NPEJCTABEHH JIOCTABEHH CTOKH MO jorosop ¢ KomTpareur Ha croiHOCT
cboTBeTHO 23,937 xmn. ne. u 25,488 xwi. ne., HehakTypHpaHH oT AOCTABUMKA KBM Tasd JaTa.
Crazgalikit NpHHUMIIA 32 NIPEMMCTBO HA ChABPKAHUETO Npe/l POPMATA H BBB BPh3KA C yClnoBUsATa
Ha norosopa 3a npojaxba, cnopen KOHTO BCHYKH  PHCKOBE IPEMHHABAT OT KOHTpAareHTa KbM
JIpyXeCTBOTO B MOMEHTA HA MONY4YaBaHE HA CTOKHTE B GEH3MHOCTAHUMHUTE, JIpyKECTBOTO € fpueno
TIONMTHKA HA OTYMTaHe Ha Te3d TopuBa B cBoA Oamanc (BEK chlO Oenexka 25).

Hunuenayanuu hHHancoBu oryetd KbM 31 gekeMspu 2006 ronuna 35



Hempon AT

EE/TEXKH KBbM HHAHBHAYATHHTE OHHAHCOBH OTHETH

3a 200unama, npurousawya na 31 Oexemepu 2006

- 22.. Tuproseku m APYTH B3CeMAHMNS, HETHO

31 gexemapn

31 pexemapu

2006 2005

XH]. JIB. XHJL, IB.

Bzemanus ot KJIIHEHTH, HETHO OT 0Oe3leHKH 6,503 13,918
Bzemanus ot CEBP3aHH THLa 4,150 4,242
TlpeaocTapeuy apaucu 2,043 499
Bsemanus ot nopotyerny JIMIA 704 337
["apaHuuu 3a yyactua s THProee 5356 357
Crnebun 1 npucwienu B3emanus 384 212
Pasxonu 3a 6baenm [TEpHOOH 240 341
Hpyru 1,723 1,346
O6mo 16,303 21257

Bzemanuata kem 31 nexemepu 2006 u 2005 ropuma ca IIPEACTARCHH HETHO OT ofe3LeHka Ha
B3emMaHus oT KonrparedT (Bik ¢biuo Gemexkxu 5 u 12) » pasmep Ha 25,830 xun. JIB., HaYHClIeHA
npez 2005 u 2004 roguua. B AOMBIHEHUE, B3eMaHHATa KbM 31 nekemspu 2006 TOJHHA He
BKIIIOUBAT MPETEHLHH Ha J[PYXKECTBOTO KbM Koutparenta 3a 2006 ronuna s pasMep Ha 7,291 xui.
ae. 6e3 JJIC (smx cwbio Gemesxxa 5). Hetuust pazyer ¢ Konrparenra kum 31 nexemspu 2006 u
2005 ronuua e npeacrasen B TBPTOBCKHTE 3aBIDKEHHA (BHK CBHINO Benerkka 25).

Bsemanusra ot cebpzanu maua ca onosecTeHH B Henexka 33,

PrproBoactoTO BHa Jpysrectroro CIMTA, H¢ TeKylaTa CroHHOCT HA THPTOBCKHTE U OpPyTH B3CMaHHsA
KbM 31 nexemBpu 2006 romuua me ce Pas/liuaBa CHLUICCTBEHO OT TAXHATA CIPABEATMBA CTOHHOCT

KBbM ChLIATA JaTa.

23. Aansnu Bupxy goxogure

31 nexemppu

31 nexemepn

2006 2005
XHJT, JIB. XHI. JB,
AbRaME Jansnm BBDXY JOX0AHTE
kbM 1 sanyapu (3,487 (2,358)
Hauucnen kopuopatusen aanmi (3,434) (6,407)
[Tnaten kopnopaturen nannx 7,333 5,164
IpuxBaHat BB3CTAHOBUM - 114
Bricramornma (aBTKAMA) faEbLIN BLPXy A0X0gHATE
KM 31 nexemBpn —412 (3,487)

24, Ilapuynn cpexcrea u exenBazenTH

31 nexemepn

31 nexemepn

2006 2005

XNI. JIB. XHJI. JIB.

IMTapu Ha T 6,472 6,388
ITapuunu cpeactea no 6ankosy CMETKH 2,718 473
[apwanu cpencrea r Gpoit 59 27
O6mo mapuunn cpencrea 2,249 6,888
36
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Hempon A/

BETEXKH KbM HHITHBHIYATHHTE ®HHAHCOBH OTYETH
3a zoounama, npuroucama na 31 dexemepu 2006

24. - TlapH4HH CPeACTEA H eKBHBAJNCHTH (IPONLIKEHHE)

Ilapure Ha IYbT NpEACTAaB/IABAT NMAPHUYHM CPEJCTBA, HHKACHPAHH OT TBPTOBCKUTE ODEKTH KhM
Oanancomara aTa, HO pealiHO NMOCTLMBAIIM 110 CMETKH Ha Zlpy»eCTROTO B HAYAIOTO Ha chefBAIHS
OTYETEH OEPUOLI.

25. Trpropeks M Apyru 3aabJBKeHANA, HETHO
31 pexeMBpHU 31 pexemppn
2006 2005
XHJI. JIB. XHJ1. AB,
3aaBIKEHHS KBM JOCTABYHIIM 52,925 39,801
3arb/DKEHHA KBM CBBP3aHH JIMIA 3,987 10,594
3anbJDKEHHA KBM [I€pCcoHana 2,474 2,312
Jansuay 3aanaKeHIa 1,576 2,122
3aAbIDKEHIS KBM OCHTYPHTEITHH NPEATIPHATHS 633 748
Iosmy4eHn apancu 606 157
JIpyry KpaTkoCpOUHH 3abIKEHHA 3.410 4,633
OGwo 65,611 60,367

B sagbmxenns kbm goctarumi kuM 31 aexemspu 2006 u 2005 rogHHa ca BKIIOMEHH 33 BIDKEHHA
32 JIOCTaBEHH H HedaKTypHpaHW CTOKH B pa3Mep ChOTBETHO Ha 23,937 XWiL JB. 25,488 xun. nB.
(swx cbio Genexka 21).

3aibIDKEHUATA KBM CBBP3aHH JIMIIA Ca ONIOBECTEHH B Henexka 33,

JPYKECTBOTO HAYHC/ABA 3aHbIDKEHHS 33 HEH3NON3BAH INIATEH OTMyCK Ha TMepcoHana B
crorsercTene ¢ MCC 19 Jloxoau Ha naetd nuna. JIBMKEHHETO HA Te3M HAYHC/ICHHT 32 NepHoaa e,
KaKTO clieBa:

31 gexemspn 31 nexemepu

2006 2005

XHJL. JIRB, XHJ., JIB.

OcCTaThK B HAYAIOTO Ha MepHoaa 969 1,100
Hauucnenu npes nepuona 919 969
Ion3sanu npes nepuopa (671) (1.100)
OcraThk B Kpad Ha nepHoaa, B TOBA YHCIIO: 1,217 969
3a sannamu evpxy neusnonzean omnyck 995 781

3a coyuannu ocuzypoeKu 8bLPXY HEUINONIEAH OMNYCK 222 188

OCTaTbKEBT B Kpad Ha NCpUOAa € npeacTaseH B Oananca 3aCNHO € TCKYIIMTE 3aJbLIDKEHHA KBM
nepcoHana.

4 »
PLKOBO,E[CTBO’I‘O HAa pr}l(eCT BOTO CYHTA, Ye CTOMHOCTTA 110 KOATO KpaTKOCPOYHMUTE 3a0BIKEHHA ca
npeacTapCHy B Oananca Ha ley)KeCTBOTO, CBOTBETCTBA HA CHpaBCJIMBATA HM LICHA.

WMupusnnyanuu Gpunancobu otiern kuM 31 nekemspu 2006 roguua 37



Hlempona A/l

BETEXKH KbM HH/IHBH/YATHHTE OHHAHCOBH OTHETH
3a 200unama, npuxnousaa na 31 dexemspu 2006

26. 3aan/KenHs MO JAXBEHH 3a¢MHA
31 pexemepuU 31 pekemBpu
2006 2005
X JIB, XH/L. B,
Kpamxocpounu 3advmicenun no nuxsenu saemu
Kparxocpouna 4acT ot 3a(b/KeHHS 0 O0JIHFALIOHHY 3aeMH 3,055 104
Kpatkocpouna 4acT ot 3aab/mkeHus no GaHKoB# 3aeMu 2,293 20,189
Obmo —3.348 20,293
Hvazocpounu 3advixncenun no 1uxeenu 3aemu
JBarocpoyna 4acT oT 3aARDKEHEA M0 OOMHIALHOHHU 326MU 206,492 14,864
Hbnrocpoyna 4acT OT 3ab/bKeHHS 10 GAHKOBH 32eMK 725 58.639
OG0 207,217 73,503
Hobirocpounure 3aabioKeHn M0 6aHKOBH 1 OGITUrAIMOHHM 336MH ca IJIATHMH, KaKTO CIIeBA:
31 pexemBpH 31 gexeMBpH
2006 2005
XHJI. JIB. XHWJL. JIB.
3aan/KEHNAS ¢ TALeX MEKIY e/JHA H B TOHHM, B T. 4. 15,631 27,405
3acvaxcenun no Gankoeu 3aemu 725 27,405
3aovaoicenus no obruzayuOKnY 3aemu 14,906 -
3aNbIDKEHNA C TTaIEHK MEK/TY ABE H TIET FOJMHH, B T. 4. 191,586 46,098
3advancenus no Gankosu 3aemu - 31,234
3acvrocenun no obruzayuONNY 3aemu 191,586 14,864
O6mo 207,217 73,503

Ba,ﬂ'bJDKeHﬂﬂTa no 6aHkoBu U OGJIHFaLlHOHHH 3a€MH, aHAITH3HUPAHH [10 BHAOBE BaIyTa ¢a, Kakto
crneasa.

31 pexemepu 2006 31 pexemepu 2005

Bup Banyta OpMT. BAJIYTA OpMI. BaayTa
B XHJISITH XHJIL JIB. B XHASAH XHJIL JIB.
JleBa, B T. u. 15,871 15,871 19,365 19,365
Banxoeu 3aemu 860 860 4,501 4,501
Obruzayuonnu 3aemu 15,011 15011 14,864 14,864
Eepo, BT. u. 100,569 196,694 38,003 74,327
Bbanrosu 3aemu 1,104 2158 38,003 74,327
Obruzayuonnu saemu 99,465 194,536 - -
O6mo 212,565 23,692

+ L4
Cpennure MMXBEHH NPOLEHTH, MiaTeHK no Hankosu 3aemu 2a 2006 u 2005 rogmma ca CHOTBETHO
6.23% u 5.26%. ‘
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BE/TEJKKH KBM HH/THBHAYA/THHTE OHHAHCOBH OTUETH
3a zodunama, npuxiougaa na 31 dexemepu 2006

26. 3anbakenHs no JIHXBEHH 3aeMH (IPOIBLIKERHe). . ..

Ipes mecew Hoemspu 2003 roguna ApyKECTEOTO eMHTHpA eMHCHA OT MOMMEHHM, De3HAIHYHH,
oDHMKHOBEHYM, MTHXBOHOCHH H CBODOAHO MPEXBHP/ACMH OOMHralMH ¢ 06la HOMHHANHA CTOMHOCT
15,000 xwn. ne. 1 HoMuHaN Ha eaHa obnuraima 1,000 rega. OBIUIAMOHHHUAT 32EM € Che CPOK OT 5
rofuuy. Jluxeara no emurupanna obnurauuoHeH saeM e 8.375% Ha rogumHa 6asa. Edexrusaust
maxeeH mpoueHT e 8.581%. 3aemwT € obesmeucH ¢ KOpMOpATHBHA TApaHLMS, W3ALEHA OT
Konrponupaworo apyxectpo. JIMXBEHHTe IUTAINAHMA Ca [IBa ITHTH B roJHHATA, HA BCCKH IHECT
MECEUa, 3a CpPOKa Ha 3aeMa.

[pe3 mecen oxromepu 2006 roauna Jipyxectsoto emurupa 2,000 6post 10MMeHHH, MPEXBbPIIEMH
obnurauus ¢ ¢ukcupana ropuwna nuxea 8.375% u eMHCHORHA cToliHOCT 99.507% OT HOMUHAnA,
KoiiTo ¢ onpernesnex Ha 50,000 eppo Ha obnuraiks. OGIMIAUMOHHHSAT 326M € ChC CPOK OT 5 TOJMHH.
EmucuaTa e oGesneyena ¢ s3eManusa Ha J[pysKecTBOTO 110 IIPEOCTABEHH 3a€MH Ha CEHP3AHH JIHLA H
KOPMOpaTHBHA TapaHUMs, U3JA[cHa OT NbLUEPHO APY#ecTBO (BIX ChINo Genexka 20). Pasxoaute,
H3BBPIICHA BBE BPb3Ka C HM34aBAHETO HA OONUranmure BL3nu3aT Ha 3,049 xmn. je. JIMxBHTE ce
H3MNAAT BEAHBX B rojuHara. logumuuar edexrusen nuxseH mponeur e 8.557%. Ienra ua
EMHCHATA € OCMTypsiBaHe Ha cpeacTBa 3a paboTeH kanuran, (GHHAHCHPAaHe HA HHBECTHIMOHHH
TIpOSKTH W MPECTPYKTYPHpaHe Ha Abiira Ha Jpyxkectsoro. Bee Bph3ka ¢ mocneanoto, npes 2006
FOIMHA €A HOI'ACeHM NO-TOMAMATA YACT OT 3aAB/KEHHATA 110 DAHKORUTE 33CMH.

27. 3axbokedds no GHNANCOB TH3HAT
MHHEMAJIHA JIH3HHTOBH Hacrosama croiinoct Ha
MUIALAHHA MHHUMAJHATE JHIAHTOBH
naanaHs
31 nexemBpH 31 pexemBpu 31 pexeMBpH 31 nekemBpH
2006 2605 206 2005
XHJ. JIB. XHJ. JIB, XHJL JIB, XHJL JIB.
3agbioKeHud 10 PHHAKCOB
JIH3HHT
Jo enna rogyua 242 41 222 37
Mexny ABe 1 neT roiMuM 155 35 149 33
Muuyc: JTuxen 1o ausuur (26) (6) - -
Hacrosama croiinocT na
320bJIKEHHATA N0
$AHANCOB JH3HAT 371 70 37 70

Mumnyc: Hacroswa croiinoct

Ha 33BIDKCHHATA 110

(PMHAHCOB TU3HHI A0 eAHA

roivHa (222) 37N

Hacrosma croiinoct na
3a0bL/OKEHAATA 0
QRAAHCOB JIN3HHT HAJ

€JHA I'ojHHa 149 33

AKTHBHTE, npuaobuTH oT JpyecTBOTO 4pes (WHAHCOB NU3UHT ca OCHOBHO TPAHCIIOPTHH cpeacTsa
(Bnekaud u LucTepHH) 1 koMmoTpu. CPoKOBeTE Ha IM3HHIOBHMTE JIOFOBOPH BApHpAT Mexay 2 m 4
roguiE. Kom 31 nekemspu 2006 ronuna cpeaHuat edekTvBeH NMUXBEH NMPOLEHT MO OOTOBOPH 3a
thrHaHCOR nU3HHT € 3.24%.
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BETEKKH KBM HH/THBHAYATHHTE O HHAHCOBH OTYETH
3a zodunama, npuriitodeaa na 31 dexemepu 2006

27. 3agbmkennst Do GHAAHCOB AMSHAT (TPOABIKEHAE)

P'BKOBO}ICTBOTO Ha pr}KBCTBOTO CYHTZ, ™€ <ClpaBeUIHBATA CTOHHOCT Ha 3aAbJDKCHHATA IO
leHaHCOB JIH3HHI He €€ pa3nHyaBa ChILIECTEEHO OT TAXHATA TeKYya CTOHHOCT.

28. 3agbmxennsn 3a 00e31IeTeHUN IPH MeHCHOHHPANE

11pe3 Texywusa nepuox Jlpy:KeCTBOTO HAYMCITHBA 3ABIDKEHHS 32 0Be3IETe s IIPH TIEHCHOHHUPAHE
B pazMep Ha 470 xun. a8, Cymara Ha 3aJB/DKCHHETO € OMpe/ieeHa Ha Gaza Ha 4KTIOEpCKa OlCHKA,
GasupaHa Ha JOMYCKAHHA 33 CMBPTHOCT, WHBAIMIHOCT, BEPOSTHOCT 3a HallyCKaHe, PBCT Ha
3ariaTTe M Apyrd. Hactodugara CTOHHOCT Ha 3aJBJUKEHHETO € M3YMCIEHA NPH NPUIATaHe Ha
AnckoHToB (hakrop 4%. Karo kpaTkocpouHm samgbeioxenus B Ganadca Ha HpyxectroTo ¥BM 31
Aekemepi 2006 roauua, B pasmMep Ha 32 XM IIE., ¢ NPEeICTABEHA 44ACTTA HA o0e3iieTennaTa, KoAToO
ce ovakea fia Opae u3ruateHa npes 2007 roguHa.

29, OcuoBen kamaTan

OCHOBHMAT KanMTal € NPelCTABEH MO HEroBaTa HOMHHAIHA CTOHHOCT, CBIJIACHO ChJIEBGHOTO
PeLIeHHE 3a perucTpatus. BHeceHHAT HANBAHO OCHOBEH KAaNMTAl, B pasmep na 109,250 xun. ns., e
pasnpenened B 109,249,612 6pos OMMEHHH aKUHH, RCAKA ¢ HOMUHAHA CTORMHOCT OT | NIeR.

KbM narara Ha nacTosIHTE HHAMBHAYATHH GHHAHCOBH OTYETH aKkuHoHepy B JIpyskecTroTO ca:

Axnuonep 31 nexemBpu 31 pexemBpH
2006 2005

% oT kanuTana % oT KanuTana

Hetpon Xonauur AJT 71.75 76.03
Hadrrexc Odin Hlunnur Kopropeiiwrsn Jiumuruy OAE 18.84 18.84
MHUHHCTEPCTBO HA HKOHOMKKATA 0.94 1.03
Jlpyrn MHHOPHTAPHH aKLUHOHEPH 8.47 4.10
100.00 100.00

30. Ilpeonennden peseps

Pe3eprbT OT NpeoLeHkn Ha ABLATOTPaliHHTE AKTHBH, HETHO OT HAYHCIEH OTCPOYEH JaHBLK, KbM 31
nekemspu 2006 u 2005 roguxa, B pasMep choTBeTHO Ha 28 817 xmm. sis. u 28 865 xwi. JIB., €
(opmupaH B pesynTaT Ha NpeOLEHKA HA JBICOTPAHHH MATCPHATHH W HEMATEPHANTHH AKTHBH H
YHBECTHUHOHHI UMOTH, U3BLPUICHH Ipe3 neprosa 1998 — 2001 roauna, kaxro 1 npeonerka koM 3 1
nexemepy 2002 roauHa, BeB BpB3Ka C MPHIATAHETO 3a ITHPBU BT HA Mesxtynapoanute crangapti
32 (MHAHCOBO OTHMTAHE [PH W3FOTBAHCIO HA WHIMBMAYATHHTE (HHAHCOBM OTYCTH Ha
HpyxecrsoTo.

31. Ocnosen noxoa Ba akous

JoxoasT Ha akiug e u3udcned Ha 6Gasa Ha HETHATA neuanba 3a pasnpeaencHHe M CpPeqHo
npererneHus 6poii Ha OGHKHOBEHUTE aKIWK [1pe3 OTYETHUS nepuoa. JlpyxecTroTo HAMa H3ateHK
MOTCHLMATHY OOHKHOBEHM AKLIMH.,

31 pexemBpn 31 nexemBpu

2006 2005

Cpennonperernex Gpol akuuu (B XHnaau) 109,250 109,250
IMeyanba B xuin. JiB. 16,853 1.453
Ocnogen 10X0A H2 aKOHA (J1eBa) 0135 0.01

Usapusnayannu puaaHcorH otiery kbM 31 nexkemepr 2006 roguua 40



Hempon A/

BETEXKH KbM HH/THBHAYA/THHTE OHHAHCOBH OTYETH
3a zodunama, npuxniodeauia na 31 dexemepu 2006

32. JAupnnentu

Hpes Texywmara roauia, chrnacHo pemicnne Ha O6w©OTo crbpanne Ha J[pyKecTBOTO, 33 cMeTKa Ha
neuanbata criefl JAHBLYHO ofnaraHe ¢ pasnpenencH MBHAGHT B pasmep Ha 727 xun. IB.,
MPONOPLHOHANHO HA ASUIOBOTO YYACTHE Ha aKLHOHEPHTE.

33. OnosecrsiBane Ha CBBP3aHHTE JTHNA H CICHKHTE C THX

Cabpsanure nuna, xouto JIpyxecTBOTO KOHTPONIMpa M BBLPXY KOHMTO APYIKECTBA YTIPaxIABa
3HAYKUTETHO BIMAHME Ca ONOBECTEHH B Denekka 19.

HpyxecTBoTO Matika 1 KOHTPONHpAINO ApyxecTso ¢ Ilerpon Xomauur Al

[Ipes 2006 u 2005 roguHa ca OCHIIECTBEHH CAEIKH CHC CIIEHHTE CBbP3aHH JIHIA:

Ceup3ano anne

IMerpoa Xompuur AT _ KOHTPOJIHPALLO APYXKECTBO
Bytumaparua xommanus Hisop AJ] ABLIEPHO Apyxkecteo Ha [Tetpon Xonmuur AJT
Bapna Busnec Copeicus OO AbLIEPHO Apy>xecTBo Ha [Terpon Xomauur A J
Ep Jlasyp — lkenepan Asuetirsn EOOJ] xpmepHo apysxectso Ha lerpon Xomgunr Al
Hurepxoren Bearapus Byprac EQOQJ] ApliepHo apyxxectho Ha [erpon Xommunr AJl
Hadreke Cexiopur EAJ] AbWEepHOo Apyxkecteo Ha Ietpon Xonguur AJ]
1K Hadrexe AJ[ ABLIEPHO npyxecTro Ha [lerpon Xommuur AJl
(no aBrycr 2006 rosuHa)
Poc Oiiz EOOJ ABLIEDHO ApYxecTBO Ha [letpon Xomguur AJl
Tpancxonn benrapus Xonnauur AJl AbLIEpHO ApyxecTrO Ha TleTpon Xonmuur AJ|
HOpexe Koncynr A)] OBINEPHO JpyxecTBO Ha [etpon Xonmuur AJ]
Tema Cnopr OO[ ABICPHO ApykecTBO Ha [letpon Xonaunr AJ]
Hadyrexc Ietpon ECOJ] AbIIepHo ApyxecTro Ha [letpon AJT
BIIHM EALT ABLIEPHO Jpy)ecTBo Ha [lerpon AJ]
Espokanutan buiarapus EAJT ABIIEPHO OpyxecTBO Ha [lerpon AJ]
ITetpon Texunka EQOJ] ABIIEPHO ApyxecTBo HA [Tetponm AJ]
Iletpon Tpauc Excipec EOOJT ABLIEPHO ApY:xeCcTRO Ha TleTpon AT
Bparuara EOO/] ABIUEPHO ApY:xecTBo Ha [leTpon AJT
Tpaucnoro AJl AbLIepHO ApyxecTro Ha [etpon AJT
Tpancar ALl ABIUEPHO ApyxecTBo HA Tpancxonn Bearapus Xomauur AJ]
Tpauc Tenexom EQO/] ABLUEPHO APYKecTBO Ha Tpaucxona bearapus Xonouar AJ|
TpancKapr AJl IBIIEPHO ApYxecTBO HA Tpancxong Bruarapus Xonguur AJ]
Tpanckapr @aiinenursn Cepsucc EAJ[  jthitepHO ApyskecTBO Ha TpaucKapr ANl
Hadrreke Umkenepuur AJ] acoLuHpaHo JpyxecTso Ha [Merpon Xonguur AJ]
Tema Hioz ALl acondupano apyxecTso na [etpon Xonauur AJ]

HSB’BPIHGHHTC CACIIKM C& OTHACAT IMaBHo 10.

® DOKYIKH W npogaxou na Sa— ropHBa;

® TIPENOCTABAHC H NOTYyYaBaHE HA MAPHYHH 3aEMH,

* MOKyNKa H Nposak0a Ha ABArOTPaHHH MATEPHAHY AKTHEH;
® XO/IJWHTOBH YCIYTH.

Ho caenkute Hama HEOOUHANHH YCIOBHA U OTKIIOHEHHS OT CPEHATE [1a3aPHH LICHH.
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BE/TEKKH KM HHAHBHAYATHHTE ®HHAHCOBH OTYETH
3a 200unama, npurrousaiya na 31 oexemapu 2006

33. OnosecTsiBane HA CBHLP3aUHTE JHIA H CACAKHTE ¢ THX (NPOXbEKECHAE)

OBGemure Ha crenKHTE, OCHIIECTREHH ChC CBbp3aty JiHua 3a 2006 u 2005 roguua ca, KakTo cieea:

31 aexemBpH

31 pexeMBpH

31 pexemspu

31 pexemppu

2006 2005 2006 2005

XHIL JIB. XHJL JIB. XHIL JIB. XHIL JIB.

Iponaxba Ipopax6a IMokynka Ha Hokynka na

HA CTOKH H HA CTOKM 1 CTOKH K CTOKH H

YCIAYFH yCIyrH yeJyru yeayru

KonTponHpaino npyxecreo 137 696 1,413 6,050

JbllepHH Apy3kecTRa 5,577 19,169 52,871 45,210

ACOLMHPaHH APYXKECTRA 5 39 189 223

ApyxectBa moa obL KoHTpoOI 1.045 2.375 6,473 5,199

O6mo 6,764 22,279 60,946 36,682

31 pexemBpHn 31 nexemBpH 31 gexeMBpH 31 rexemMBpH

2006 2005 2006 2005

XHIL JIB, XHJL NE. XHJL. JIB. XMJL. JIB.

OHHAHCOBH OuHaHCOBH ®uHAHCOBH (DnHAHCOBH

NpHX0AH IpHXOAH pasxonH pasxoau

Kourponupaiuo xpy»xecteo 1,641 688 - 3)

JlbuiepHH ApyxecTBa 7,385 710 - (724)

AcoLMypaHH IpyxecTBa - - - 1)

O6mpo 9,026 1,398 = (58)
KoM 31 nexemspu 2006 u 2005 rofpua HeypeAeHHUTE PA3UETH ChC CRLP3AHH JIHIA €A, KAKTO CCABA;

THproRckH pazyern 31 nexemBpu 3lpexemBpr 31 gexeMBpH 31pexemBpu

2006 2005 2006 2005

XHIL NIB. XHIL JIB, XH/L. JIB. XML JiB.

Baemannn Bsemannst  3ansmwenus  3agn/poxeHds

Kourponupaiuo apy:xecTso - 180 50 1,173

JEbIUEpHHE JpyXKecTea 3,831 3,022 3,147 9,236

ACOUMHpaHH pyXecTBa 96 97 58 39

HpysxecTa nox obwy koHTpon 223 943 732 146

O6mo 4,150 4,242 3,987 10,594

JIHXBEHH 3a¢MH U IEHO3UTH 31 pexemBpu 31 nexemppn 31 xexemBpn  3lgexemepn

2006 2005 2006 2005

XHJL. JIB. XHJI, AB. XHJL. 1B, XH.T. NIB.

Baemanna Bzemanna  3apeixenna  3aabioKkeHHd

KonTponupainoe ApyxecTBo, B T, U, 49,565 10,237 - -

Hrvrzocpounu 44,698 - - -

Kpamxocpounu 4,867 10,237 - -

JblepHu npysecTea, B T. 4. 102,150 - - -

Hvazocpounu 102,100 - - -

HpyxecTsa noj 06w KOATPOL, B T. 4. 50 - - -

Kpamrocpounu 30 - - -

O6mo 131,765 10,237 z =
42
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BEJTE;KKH KbM HH/THBHAYA/IHHTE OHHAHCOBH OTYETH
3a zoounama, npuxioyeaia ua 31 dexemepu 2006

33. . OuoBecTaBaHe HA CBLP3IAHATE JTHUA H CHAEJIKHTE € THX (npoanipKene)

Ilpes Texyutua nepuon JIpyecTBOTO € MPeaoCTABHIO 3aeMH W IEMO3IWTH HA CBBP3aHH JIHLA C HETEH
pasmep 140,193 xui. 1B., KaKTO ClelBa: HA KOHTPOMMPALIOTO JAPYXKCCTEO - 38,028 xunJs.; Ha
Abliephy apykectsa - 102,115 xun. . 1 Ha ApyKecTsa nof obuy KOHTpos - 50 XHJL. NB.

Obwara cyma Ha HAa4HCIEHUTE BH3HAIPAKACHH HA WIEHOBETE HA YOpaBuTeNHHS CLBET U
Hapsopuus ceBeT Ha JIpyskecTBOTO, BKIIOUGHA B PA3XOIHTE 33 [IEpCOHANA, BhIM32 ChOTRETHO HA
821 xun. ne. 1 1,687 xun. ne. 3a 2006 roguna 1 2005 roguHa.

3. IoTennAadHA 3L TKCHAN

Kbm 31 nexemepu 2006 roguna JIpy:ecTBOTO MMa YCIOBHH 3aABJKCHHS IO aBalMpaHu OT Hero
3arHCH Ha 3aM0Be/ KbM TPETH CTPaHH 110 AHMKUMENTH Ha CBBP3aHH THUA B pasmep Hal§] 834. as.
u 20,281 xun. JIB. MNOTEKHMPAHH W/MIIM 3ATOXEHH AKTHBH KaTo oBe3nedyeHMs N0 GAHKOBH W
ThPrOBCKH 3a€MH, OTIYCHATH Ha CEBP3aH# JIHUA {BHX CBINO Genexka 36).

35. Exonxoran

Bs Bppaka ¢ npuBatHsaumsita Ha Ierpon AJT npez 1999 roguba 3a 0O-ronsMaTa 4acT OT oSexTuTe
Ha [IpyxecTBoTO (NeTponHu Ga3 1 GEHIMHOCTAHLIMM) Ca MOATOTBEHH H PHETH OT €KCMEPTEH CHBET
Ha MHHHCTEPCTBO Ha OKoNHata cpefa u Bogute (MOCB) moknaau 32 oueHka Bu3aelicTBeTo BRPXY
OKOnHATa Cpea. B3 ocHOBa HA Tesu JoKnagM ca wsnanesu Petnenus na MOCB 3a ekcroaranus
Ha 00eKTHTE.

Cnen npusathzauuaTa J[pykeCTBOTO W3MBIHABA MAmaGHA MHBECTHLHOHHA nporpaMa, uMmaing 3a
Lex /1a npusene OBETHTE CH B CHOTBETCTBHE C M3HCKBAHHMSTA HAa Hai-TOOPUTE MPAKTHKH B
esponeficky mawal. Bbe Bph3ka ¢ TOBa, 0GEKTHTE ce PEKOHCTPYHpAT Taka, ue ja OTroBapAT Ha
usuckBanuita Ha Jlupexruea 94/63/EC, kosTo € TpaHcnoHMpaHa B GHArapcKOTO 3aKOHOAATEACTRO
upes Hapenba Ne 16 or 12 aerycr 1999 rogmHa (HapenGara) 3a orpaHuuaBane emucHuTe Ha
JICTINBY OPTAHUMHM CBHEAMHEHHA (IPH CbXPAHEHWE, TOBAPEHE WM PAasTOBAPBAHE W TPEBO3 Ha
OeH3uHY, M3/1ajicHa Ha OCHOBaHHe wi. 9 , an. 1 oT 3akoua 3a uMCTOTATa Ha aTMochepHHs BB3AYX.
Pexoncrpykumsra Ha OeH3HHOCTAHUMMTE Ce NPCAXOKAA OT MIFOTBAHE HA  CKOJNOCHYHH
XaPAKTCPHCTHKH 32 BCAKO HHBECTUIMOHHO Npeanoxenue. Tesn xapakTepucTHky ce NpeACTABAT Ha
paHosHute uHcnekunn (PHOCB) 3a nomyyasake Ha ctpourenno paspeuchue. 1Ipes nepuoaa 2006
— 2009 romuHa, B 3aBUCHMOCT OT TEXHONOrMHHMTE MM XaDAKTEPHCTHKA H NpH Cla3BaHe Ha
u3MCKBaHuAT2 Ha HapenGata, wie 6Baar npuBeaeHu kbM onpejeneHuTe cragaaptd 379 obekra.
puGnusurentnte ouenku Ha PHKOBOACTBOTO 3 06WmATa CTOHHOCT HA PEKOHCTPYKLIMHTE 3 LIENHS
Nepyuoa Bbu3nK3a Ha 7,580 xumn. JiB., KAKTO cneasa:

31 pexembpu 31 gexemepn 31 nekemepun 31 dexemepr  O6mpo

. 2006 2007 2008 2009
bpoi obextn 97 90 96 9 - 379
Onenxa 3a
CTOHHOCTTA Ha
pemMonTHTE paboTH,
XML JIB. 1,940 1,800 1,920 1,920 7,580
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BE/TEXKKH KbM HHJTHBHYATHHTE OHHAHCOBH OTYETH
34 zoounama, npuxiioueania na 31 dexemspu 2006

35. Exonorns (mpognaxenne)

Ktm narata Ha uaroTesHe Ha HACTOALIMTE HHJIHBHIYANHH (HHAHCOBH OTYETH PHLKOBOJCTBOTO € B
NpOUEC Ha M3TOTBALE HA KOHKPCTHA JeTailiHa nporpaMa no o6eKkTH M O4aKBaHM CTOMHOCTH HA
PCMOHTHTE, BBB BPB3KA C HM3HCKBAHMATA 334 PEKOHCTPYKIMA. ToBa oOyCHaBs BBLIMOKHOCTTA

ACTAHIHATE CTOWHOCTH H BPEMETO Ha M3BLPLIRAHE HA PEMOHTHTE JIa ce PaziiHyaeatr chIIECTBEHO OT
HATPABEHUTE TIO-TOpe NPHOAH3UTEHH OLICHKH.

K®M patara Ha wacTodlumTe HHAMBHIYaTHH (HHAHCOBH OTYETH He € HAMUE 33TB/DKABALLO
cs0uTHe, Mo CcMECHIA Ha MCC 37 IIpoBM3MM W NOTEHUMAINM 33UBIKCHUS, BBLB BPL3KA C
aHTaxHMEHTH Ha [pykecTBOTO 3a omaseaHe Ha OKOJIHATA cpefa, cBriaacHo AeiicTeaioTo
3AKOHOAATE/ICTBO B CTPAHATA, IOPAJIM KOETO HE C2 HAYMCIIEHH TTPOBH3HH.

36. CnouTHa cien gaTtara na 6ananca

Ha 13 despyapu 2007 rognna, B oTrosop Ha nHcMo Ha Jykoiin brarapus EOOJT (Kourparentsr)
or 17 suyapu 2007 roamHa, Jpy»ecTBOTO OGMUHMATHO NOKaHBA Konrparenra pa sarnaru
ABJKMMHIE OT HErO CyMH B pasMep ua 83,973 xwil. 1IB. B ABajCCETAHEBEH CpOK OT AATATA Ha
mucMoto. [iperentmure na JlpyxkecTBoTo ca POPMUpaHH BB3 OCHOBATA HA CIILOUEHMS MEKTY
CTPEHUTE JOrOBOP 3a npoaaxba Ha ropusa ot oM 2001 roauna (BiK chigo 6eexka 3}, CBTIACHO
KOHTO KoHTpareHTsT NbiokM Ha JIPYKECTBOTO BEIHAIPKIACHHE, M3UHCACHO 110 ¢duxcupaHa B
Horosopa (opMyna, KakTo H BB3CTAHOBSBAHE HA PA3XOfH HA Hpyxectsoro (Gioa%eT) BB BpB3Ka ¢
H3IBLIHEHHS Ha 10roBopa. OGWKAT pasMep Ha MpeTeHIHsTa Ha JIpY*ecTBOTO B pasmep Ha 83,973
XML JIB. BKAIOYBA TIPETEHUMA 3a HewsmarteHH oT Koltparenra pasxomu ua JIpymecToTo Mo
M3MBIHEHNC Ha JOTOBOPA B pasMep Ha 43,568 xuil. nB., KaKTO M JAOMBIIHUTENHO Bh3HAIPAKACHHE HA
obwa crodinoct 40,405 xun. ns. [locouenure [IpeTEHAMPARH CYMH HE BKJIIOYBAT JIMXBH 3a 3a0aBa Ha
IUIALIAHHATA, KOUTO CIIE/IRA J1a CE KANKYIHPAT JAOMBIHATEIHO.

Ilpetenumute Ha [IpyXeCTBOTO Ce OCHOBABAT HA HEM3IUIATEHH OT Konrparenra pasxomu za
aMOPTH3aUMKIC HA OOEKTHTE, NPEAMET Ha JIOroBOpad MESKAy CTPAHHTE, HEllOKPHTH pasxonu OT
Konrparenta no peannara MM H3ADBKKA, KAKTO H TOHECEHH OT JpyKecTBOTO OTCTBIKH KbM
KJIMEHTH B PESYNTAT OT MapKeTHHIOBaTa My nonurHka. Ho 31 nexemepu 2005 roguua JIpysxecTBoTO
OTpasfiBa BBR (PMHAHCOBUTE CH OTYETH YACT OT TE3H NMPETEHIHK (BIK CHIIO GesexKka 3), 33 KOHTO &
y6enewo, 4e HMa OCHOBAHHE, CHIJIACHO CKINOueHHs 1ororop. [peasra 3ansnGoueHuTe pasHornacus
¢ Konrparesra ¥ HeCHTYPHOCTTA OT ChbOMPAEMOCTTA HA TE3H B3EMAHUA, KAKTO M OCHOBAHUATA 34
npu3taBane Ha npuxoau B croreercreue ¢ MCC 18 Ipuxogu, or 1 suyapu 2006 roauma
JIpyxecTBOTO MNpeyCTaHOBABA BKJIOYBAHETO HA TE3Hd BIEMAHMA M CHOTBETHO OPHXOAH BHE
(YHHAHCOBHMTE CH OTYETH KATO TEKYI{O OTPassiea 33/(GaIaHCOBO cBoMTe NIPETEHIHH.

B orroeop wa nokanara Ha J[pyskecTBoTo 33 W3Mamane Ha OPETCHANPAHNUTE CYMH MO CKIIOYEHUS
MeXily cTpanute orosop, KoxntparenTsT noaasa monba o [etpuuku paiioHen cba 3a JOIyCKaHe
Ha obesneuenue Ha Guaer uck ot Kourparenta kbm HpyxecTBOT0, HA NPUBNU3HTENHA CTOMHOCT B
pasmep Ha 60,000 xun. nB. INouckanara obesneunTena Mapka or KonTtparenra 3a Be36pana na 99
HC/IBIKUMH MMOTA, TIpeACTaBiABalk GeHsnHoCcTaHUMy, cobeTBeroCT Ha JIpyikecTBoTO, € YBOKEHA,
Colure MMOTH ca “IOTEKHpaHU MO JOroBop Ha Kowurponupamoro apyxectso ¢ Konrparenra ot
2001 ronuna.
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BETEXKKH KbM HHAHBHIYA/IHHTE ®HHAHCOBH OTYETH
34 200unama, npurtousaa Ha 31 dexemepu 2006

36. . CubaTHs cjiex gaTaTa Ha Hanamca (npoansukenne) - .

Ilpes mecew mapt 2007 roauHa e 3aBeaEHO AETO OT Konrparenra xbm [pysecTBOTO ¢ HeHa Ha Heka
89,557 xw1. nB. BUIOYBAIM TaBHUA 70,946 xun. 1B, B HEeyCTOMKa 3a 3abaBa B pasmep Ha 18,611
XHJL. JIB. BbB BPB3Ka CHC CKIIOYEHHA MEXIY CTpaHuTE JoroBop oT 1onH 2001 rogmua. ChriacHo
HckoBaTa monfa mpeteduMuTe Ha KOMTpareHTa 1O [MABHMIATA CEé OCHOBABAT Ha »HETOUHO
H3ITBAHCHHC Ha OTYETEHHMTE caenkH oT dpyxecTBoTo B pazmep Ha 59,585 xun. ns.” u 3B PIKaHNA

CyMH OT J[pyskecTBOTO Mog (opMaTa Ha OTYETEHH MO-HHCKY CTOMHOCTH HA npogaxbure B pasmep
Ha 11,361 xw. ne.™.

IIpeaenn Tosa, 4e AefOTO ¢ B HavanHaTa cu daza, KaKro U IOpajay 3HAYMMOCTTAa HA HACpellHHTe
UPETEHLMH MCKIY CTPAHHTE, B HACTOAWMTE (GHHAHCOBH OTYETH HE Ca OTYCTCHH PasXofiM 3a
3ANB/IDKEHHA BBE BPB3KA C BBL3HMKHANIOTO fAeno. PhkoBoACTBOTO Ha JIpyswecTBOTO cumTa, He
upeTeHUHHTe Ha KoHTpareura ca HEOCHOBATENHH, a TE3H Ha HpyxecTBOTO, Ca B CHLOTBETCTRUE C
lpaBata My 10 soroeopa 3a npogax6a ot wonu 2001 roguna. B HacToAMIKS MOMEHT HpyxecTsoro
fipneMa [EA0TO KaTO €[MHCTBEHA BB3MOKHOCT 33 HE3AaBHCHMO DPaspeluaBale Ha criopa MEIHTY
CTpaHuTe.

Hupusugyanun dunancopn oriet kuM 31 nexemspy 2006 roavna 43



