CHETOBOJHA INOJIMTUKA U OITOBECTSBAHE
K'bM rogiMiHms KoHcoauaupan oruer Ha ,,Jlo6pymka xonauur” AJl rp. Jlo6puy 3a 2006 r.

1. HHPOPMAILIHS 3A IPY/KECTBOTO

JOLPY JUKA XOJIJIMHI" AJl e Toproseko apysxecTBo, peructpupano B Peny6iauka buiarapus

W ChC CeJalIHLLIE H ajipec Ha ynpasieHHe rp. loOpuy, 0yn”25 CentemBpu” 43

Covaebnara perucrpauus Ha apyxectBoto e ot 25.10.1996 r., pewenne Nol510/1996 r. Ha

JIoOpHUYKHS OKpPBIKEH Ch/I.

I.1.Cobcmeenocm u ynpasienue

HOBPY JUKA  XOJIJIMHIT AJl e nybnnmuno apyxectBo cbriacHo 3akoHa 3a nyOIMuHO

NpEjlaraHE Hd UEHHH KHHXKA.

Kbm 31.12.2006 r. pasnpeaeneHMeTo Ha aKUHMOHEPHHS KAaNMTal Ha JPYKECTBOTO € KAKTO

CIICIBA.
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Kem 31.12.2006 r. cpeiHO-CIUCBYHHAT CBCTAB Ha MEpcoHala B JpPYKECTBOTO € | pabOTHHK H

cnysxuren (31.12.2005 r.: 1).

1.2.llpeomem na oeunocm

[IpeameTsT Ha AEHHOCT Ha APYKECTBOTO BKJIKOUYBA CNEHHUTE BH0BE ONEpalHH U CIEIKH:

e [Ipupnodusane, ynpasjieHue, oleHKa H npojaxda Ha y4dacTHHA B OBArapCKH H 4y)KIAECTPaHHH
[IPYKEeCTBa,

o [Ipunobupane,ynpapiaeHue H npoaaxda Ha odJMralHH.

e [IpunoGupane,oueHka ¥ npojaxda Ha MaTeHTH,0TCTBIIBAHE HA JIMLIEH3HH 3a H3M0J3BaHE Ha
[ATEHTH HA JAPYKECTBA, B KOUTO JAPYKECTBOTO Y4acTBa.

o OuHaHcHpaHe Ha ApY)KecTBa , B KOUTO JPYKECTBOTO Y4YacTBa.

e OcsluecTBaBaHe Mo HaISKHHA 3aKOHOB pell HAa MPOM3BOJACTBOTO M ThProBHATA HA BCAKAKDLB
BHJ CTOKH H HM3BLPIIBAHE HA BCAKAKBM YCJIYrH, 33 KOMTO HfMa 3aKOHOBa Bb30OpaHa, mnpw
CrasBaHe Ha ChHeuHaliHid HOPMATHBEH pel 3a TAXHOTO H3BbLpLUBAHE W JIPYrH JAEHHOCTH

pa3pClLUCHH OT 3aKOHd.

L.3. Jvwepnu npeonpuamuna na ,J/doopyonca xonounz” Ad,exmouenu 6 KOHCOAUOUPAHUA

hunancos omuem za 2005 zo0.

. “TexHoctpoil uHBeHepuHr All — cepanuiue rp./lobpuu, 6yn “25-tu cenrtemBpu”™ Ne 43.
Kanutan 39665 obukHoBeHH noumeHHH akuuu ¢ 1,30 nB. Homuuan Bceska.OcCHOBEH npeJMeT Ha
JAEHHOCT — TPOM3LIOACTIIEHO-CTOMAHCKA AeHHOCT, NpoeKTHpaHe, Hirpaxaane, obopyaiiaie Ha 00eKTH,
oTAallaHe noj Haem. s Ha npuTekaBaHH akUMH ot KanuTana — 51,02 %.

2.*MDenepanna cayxba 3a 6ezonacHoct” OO]] — cenanue rp.Jlo6puy, 6y ““25-tu centemepu”
Ne 43, Kanuran — 5000 neea pasnpenenen B 500 gana no 10 18 nomunan sceku.OCHOBEH NpeaMeT  Ha
JEeHHOCT — KOMIUIEKCHO oDeszonacsBaHe Ha oOexTH W AeliHOCTH, oxpaHa Ha Xopa WH(pOpMalMOHHA
OesonacHocT. (s Ha npuTexaBanu akuuu — 60 % .

3."Cnyx0a 3a (uHaHCOBO cueTOBOAHO chhpoBoxaane” OOJ — cepanuue rp.Jlobpuy,Oya.
wod-TH centemBpu™ Ne 43 Kanutan — 8000 ne. Paznpenenen B 800 asna no 10 nB.HOMHHAN BCEKH.
OcHoBeH NnpciaMcT Ha JNEHHOCT — NnpeaocTaBaHE Ha l'l]ll*l'iH'-lL’CI{H H PHAHYECKH JHLAa CYETOBOJAHH H

KOHCYTAHCKH ycnyru. Jlan Ha npurexasanu akuuu — 90 %.

Ln




2. OCHOBHH NOJIOKEHHS OT CYETOBOJIHATA INOJIMTHKA HA
JAPYKECTBOTO

2.1.Baza 3a uzzomeane Ha punancosus omuem

dunaucosusaT oruer Ha JJOBPVJIKA XOJIJIMHIT AJl e u3roteeH B ChOTBETCTBHE C BCHYKH
MEXKAYHApPOAHH cTanaapt 3a (uuancoBd otdetH (MCDO), KOHTO ce ChCTOAT OT CTaHAapTH H
ThakyBaHusi Ha Komurera 3a passcHenus Ha MCOO (KPMC®O), onobpenn or Cbsera 10
MexayHapoanan cuetoBoauu cravaaptd (CMCC) u MexayHapoJaHUTE CHETOBOAHW CTAaHAApPTH H
TeakyBauus Ha [locrosnuus komuter 3a passcHenus (IIKP), opobpenn or Komwurera no
Mexaynapoaun cyerosoann crangaptd (KMCC), kouro edexTHBHO ca Baesnu B cuna Ha 1.01. 2005 r.
H KOUTO ca npueTH oT KoMucHsaTa Ha EBponeickus Cbio3.

3a Tekymarta MHAHCOBA rOAMHA JPYKECTBOTO € MpPHENO BCHYKH HOBH H/HIIH PEeBH3HPaHH
CTAHAPTH M ThIKYBaHMs, usnagenn ot Cheeta no Mexaynapoauu cuetoBonnu crawaapti (CMCC) u
pecn. or Komurer 3a passcHenus Ha MC®PO, kouTo ca yMmecTHM 3a Herosara jeinoct. OT
BBL3NPHEMAHETO HA HOBUTE WJIH PEBH3HPAHH CTAHJApTH HE Ca HACTBNMWIIK [MPOMEHH B CYETOBO/JHATA
MOJIMTHKA HA APYKECTBOTO, OCBEH B pa3LIHPABAHETO HA OMOBECTABAHUSATA.

Kbm gatata Ha TO3H (DMHAHCOB OTYET C/EAHUTE CTAHAAPTH H ThKYBAHHSA Ca W3/1aJIEHH, HO HE ca
B CHJIA:

MC®O 7 dunancoBn HHCTpYMeHTH: ONOBECTABAHUSA H AONBIHUTENHOTO H3mMeHeHHe Ha MCC |

[Tpeacrassue Ha uHancosute oryeTH — OnosecTsaBanns Ha kanuTana (B cuaa ot 1.01.2007 r.);

PLKOBOACTBOTO Ha JAPYKECTBOTO NMPEABHIKAA, Y€ TO3W CTAHAAPT H ThIAKYBaHHA He OHXa nMain

ChUIECTBCH E[lJEI{T B OBJele BBEPXY HCTOBHTC fI]I‘IHEiIICGBI*I OTHETH.

BRArapckHAT 3aKOH 3a c4eToBOACTBOTO (3C4) M3MUCKBA MPHIIOKEHHETO Ha MexayHapoaHuTe
cTaHaapTd 3a (MHAHCOBH OT4YeTH, npueTH oT KomucusATa Ha EBpomnelcKHs CbBIO3, KOWTO Ja HMmat
o(puLHaIeH npeBo/ Ha ObJIrapcku e3MK, Aa ObAaT JOMBAHNTEIHO NPHETH H 0T MHHHCTEPCKH ChBET U /14
obaar obnapoasanu B JIbpikaBen BectHHK (JIB). KM narara nHa Gananca eMHCTBEHOTO O(HIHAIHO
ninanue Ha Obarapekd esunk, npuero ¢ [IMC Ne 21/4.02.2003 r. u obuapoasano B JIB, 6p.13 ot 2003 r.,
€ TOBAa HA OCHOBHHTE cTaHaapTH Ha MexayHapoauu cueropoanH cranaapru (MCC) or 2002 r.
PLKOBOACTBOTO € HAa MHEeHHe, Yye npunaradero Ha MCQO, B cuna 3a 2006 r. (OpHrHHAJIHOTO M3/IAHHE HA
anrauiickn e3uk ot 2006 r.) e no-noAXoAdulo MpH Te3n 00CTOATENCTBA M 4e C€ MpenocraBs Ha
norpeduTennTe Ha (UHAHCOBMS OTYET JOCTOBEPHA, MO-MBJHA H MMOJe3Ha HHPOPMALHA OTHOCHO

ll}H HAHCOBOTO CbCTOAHHC H PC3YIITATHTC OT JIeHHOCTTa Ha APYHECTBOTO.
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PrKOBOACTBOTO € HANpaBuI0 aHAIH3 H € YCTAHOBMJIO, HE HAMA CTOMHOCTHH PAa3jIMKH  MEHKIY
GaaHcoBaTa CTOMHOCT HA AKTMBHTE W MAcCHBHTE M HA CYMHTE B OTYETa 32 JOXOJHMTE TaKa, KaKTO Cd
oTYETEHH B TO3M (PUHAHCOB OTHET M KAKTO OMXa OMiIH OTHETEHH ChIJIACHO H3/IAHHETO HA MCC ot 2002

r. no [IMC Ne 21/4.02.2003 r., Bk/1. e(peKTHTE Ha OTCPOYEHHUTE aHBLH.

[lopaau ropernocoyeHuTe MpodjeMH MO H3MBIHEHHETO Ha 3aKOHOJATEIHOTO M3HMCKBaHE 34
npunarane Ha MCDO, npueru ot KomMucHATa Ha Esporneiickus Cbi03, KOUTO KbM JlaTaTa Ha OT4eTa OLIe
He ca o6HapojBaHK Ha Gbarapcku esuk B JIB, npuioxkenara obula pamka 3a (hmHaHCOBA OTHYETHOCT 3a
H3FOTBSIHETO HA HacTOsMA (HUHaHCOB oTdeT OM Morja ja ce Bb3NpHeMa OT AKLHOHEPH WiIH TPETH
3aMHTEPECOBAHM CTPAaHHM KATO HEOTroBapslla Ha BCHUKH hopManHu W3HCKBaHKsA HA ObJArapckus 3akoH
33 CYETOBOJCTBOTO 34 LIEJIMTe HA roAuiiHKH (MHAHCOBH OTHETH MO 3aK0H. Ha TO3H eTan He MOXKE Jia ce
onpeaenu Aann Om MMano pasiMYHH MPaBHH TBJAKYBAHWS OTHOCHO TMPHJIOKHMOCTTA Ha roJ13BaHara
ob1ia paMka 3a (pMHAHCOBA OTHETHOCT NPH ThIKYBaHHE Ha ovarapckug 3C4 u aand OH UMAJI0 H KaKBH
ouxa GuiM mpaBHMTE M APYrH nocieauuy. JIOKOAKOTO HAMA CTOHHOCTHH pasiukH B OajlaHCOBHTE
CTONHOCTH HA AKTHBHUTE M MACHBHTE M HA CYMHTE B OTHYETa 3a JIOXOAWTE, ONpEIe/iCHH M0 JiBaTa BHAA
CTAaHIAPTH, PHKOBOJACTBOTO € HAa MHEHHE, Y€ HMHTEpEeCHTE Ha norpeburenure Ha HH(OpPMaLHA OT

(bMHAHCOBUS OTHET HE Ca MMOBJIMAHU OTPHLIATEIHO.

JpykecTBOTO € H3TOTBHJIO CBOSI BCTBHIIUTENEH OalaHc 1o MC®O na 1.01.2002r., kosiTOo Aara €

npuera 3a jara Ha npemuHasase kbM MC®O.

JIpy/KeCcTBOTO BOJIH CBOMTE CYETOBOJHH PETHCTPH B Obarapcku sesa. Jlanuure BbB (PHHAHCOBHA

OTYeT Ca NpPeaAcTaBCHH B XHJIAIH JI€Ba.

[IpencraBaHero Ha (HHAHCOBHSA OTHET CHIUIACHO MeskIyHapoHUTE CTaHJapTH 3a (PHHAHCOBA
OTYETHOCT M3HCKBA PBLKOBOJCTBOTO Jia HanpasH Ha-m00pH MPHOMH3HTEIHH OUCHKH, HAUHCICHHA |
pa3ymMHO OOOCHOBaHH TNPEANONIOKEHHdA, KOUTO OKasBar edekT BbpPXY OTHETEHHTE CTOHHOCTH Ha
AKTHBHTE M MACHBHTE, MPHUXOJUTE W Pa3sXOJWTe M Ha OMOBECTABAHETO HA YCJIOBHH B3CMaHHA M
jab/DKEHHS KbM JaTata Ha oTdyera. Te3u npuONH3MTEIHH OLICHKH, HAYHCICHHA W NPEANONOKCHHA Ca
OCcHOBaHM Ha WH(OpMAlLMATA, KOATO € Halu4Ha KbM jJarata Ha (PUHAHCOBHA OTHET, MOpalH KOETO
GbaeimTe hakTHueckd pesyatatd OMXa MOTIH [1a ObJaT pasjiHyHHU OT TAX.

2.2. Cpasnumenanu Oaunu

Jlpy)KecTBOTO TMpeJCTaBsi CPaBHUTENHA HH(QOpPMAllHs B TO3M (pMHAHCOB OTYET 3a e€/Ha

NnpeaxojHa roJliHa.

Korato e HeoOX0AMMO, CPABHUTEJIHHTE JaHHK ce peknacuuiupar (M nMpeH3yHcIaBar), 3a ja ce

[MOCTHUIHE ChNOCTABUMOCT CIIpAMO MPOMCHH B MpEeACTABAHETO B TeKyllaTa roJHHa.




2.3. @yHKUUOHATHA 6TYMA U RPUSHAGAHE HA KYPCOSU PA3TUKH
MyHKUHOHANIHA M OTYETHA BajlyTa Ha MNpejcTaBsHe HA (DMHAHCOBHA OTYET HA JIPYKECTBOTO €

OBJArapcKHAT JIEB.

2.4. lpuxoou

|.-|['JI*I!'~.'.D,-'1HTC B JIPYKECTBOTO CE€ MPpH3HABAT Ha basa MPHHLKIA 34 HAYHCIABAHE H 10 CTENEHTA, 110
KOATO CTONAHCKHTE H3I'0AdH CC IlpPIﬂDﬁHHEﬂ' OT APYNKECTBOTO H JOKOJKOTO NMPHXOAHTE MOIaT HaJCHKIAHO

Aa CC H3IMCEPAT.

[Ipy npesoCTaBsIHETO HA YCIYrH, NPUXOAMTE Ce MPH3HABAT, OTUMTAHKH €Tana Ha 3aBbpIICHOCT
HA CHeJKATA KbM Jjarara Ha OajaHca, ako TO3M eTan Moxe jga Ob/le HAJIEKJIHO H3MEpPEH, KaKkTo M
pa3xoJinTe, H3BBPIICHH MO C/Ie/IKaTa H Pa3XOAUTe 3a NPHKIIOYBAHETO H.

I[DHKGJIHTE ce oueHsaBaT Ha 6a3sa cn paBeJIMBaTA LUEHA Ha NMPOAaJCHHTE YCIYIH .

2.5. Paszxoou

Pazxoaure B JAPYKECTBOTO C€ [MpH3HABAT B MOMEHTA Ha TAXHOTO Bh3HHKBaHEe M Ha 0a3a

NMPUHUHINHTE HA HAYHCAABAHE H CHIIOCTABHMOCT.

Pazxonure 3a ObAcLIH NEPHOJH CE€ OTJIarar 3a NpH3HaBaHE KATO TEKYLI pa3xo] 3a NCpho/ia, [npe3

KOHTO JOrOBOPHTE 3a KOHTO C€ OTHACAT, C€ H3MTBJIHABAT.

(DPHHAHCOBHTE MPHUXOAH H pa3sXoJdH CE BKIIKOYBAT B OTHETA 34 JOXOJHTE, KOraTO Bb3HHKHAT, KaToO
Ce MOCOYBAT HETHO H Ce€ CBCTOAT OT: JIHXBEHH MNPHXOOH H pa3sXxoju, CBbp3aHH C NpCAOCTaBCHH H

NOJIYYEHH 3aeMH, KAKTO H TAKCH H APYIH NPEKH pa3XxojH 1Mo KpeauTH H DaHKOBH rdpaHUHH .

2.6. Hmomu, mawunu u obopyosane
UmoTuTe MaliiHuTe H 000pyaABaHETO (ABATOTPAHHKM MaTepPHAIIHH aKTHBH) Ca NpPeACTaABEHH 110
npeoleHeHa CTOHHOCT, HaMaJieHa ¢ HaTpynaHata aMOpTH3allus U 3aryouTe ot obesleHKa.

Ivpeonauarno npudobusane

”p!-i MbPBOHAYAIHO ﬂpl«lﬂDEHH‘dHﬂ HMOTHTE, MAlIHHHTE H ﬂﬁﬂp}’JIBHHETG CC OUCHABAT 10O LCHA
Ha IIPH..'.IUE':HHﬂliﬂ(CEﬁECTDHHDCT}, KOATO BKJIKOYBa MOKYMNHATA UCHA, MHTHHYCCKHTC TAaKCH H BCHHYKH

JAPYIH MPeKn pazxo/d, HeoOX0HMH 3a NPHBEK/IaHe Ha aKTHBa B paDOTHO CHCTOSHHE.
JlpykecTBOoTO € onpeaenuno croifHocted mpar ot 500 nB., oA KOHTO NMPHAOOHTHTE AKTHBH

HE3ABHCHMO, Y€ MNPHTEKABAT XAPaAKTCPHCTHKATA Ha ABJNOTPACH aKTHB, CE€ H3ITHCBAT KATO TCKYLI pPd3Xxo/l

B MOMCHTA Ha llpHﬂDﬁHEEHETD HM.




locnedeawo ouennsane

M30panusaT OT ApYKeCTBOTO NOJAX0/ 3a nociejapaiia danaHcoBa OLEHKa HA HMOTHTE, MAlLIHHUTE
i oDopy/iBaHeTO e MoJjiesia Ha npeoueHeHara croitHocT no MCC 16 — npeoueHeHa CTOHHOCT, HaMaJleHa
C rnocieABallo HayHCcNeHHTe aMOPTH3allMH U HaTpynaduTe 3aryou ot obesueHka.

[IpeoueHka Ha HMOTHTE, MallHHWUTE H O0DOpPY/ABAHETO Ja CE€ H3BLPIUBA OT JIMLEH3HPAHH
oueHurenn obuyaiiHo Ha mepuoia or 5 roauHH. Koraro TaxHarta crnpaseUiiBa CTOHHOCT CE€ NpOMEHS
ChLUECTBEHO HA MO-KPaTK¥ MHTEPBAa/IH OT BpeMe, NpeoLeHKaTa MOJKe J1a Ceé U3BBbPIIBA MO-4ECTO.

Hlocredeauu pasxoou

PazxoauTe 3a peMOHTH W MOIPLKKA C€ MPH3HABAT 3a TEKYUM B MNEpHOJa, Npe3 KOHTO ca
HanpaseHu. M3BbpLUEeHN roc/eiBalllld pa3sXoaH, CEbP3aHi ¢ MMOTH, MallMHK ¥ oDopyBaHe, KOWTO HMaT
XapakTep Ha noaAMsHa Ha ONpele/]eHH BL3JOBH 4YacTH M arperatd, WIM Ha [PEeyCTPOHCTBO H
PEKOHCTPYKLIHA, C€ KanuTanu3upar KbM OajlaHcoBata CTOHHOCT Ha CbLOTBETHHS AKTHB H C€
npepasriex/ja OCTaTbYHHMSA MY [0JIe3eH KMBOT KbM Jarata Ha Kanuranuzauus. CbLUEeBpEMEHHO,
HeaMOpPTH3HpaHaTa 4YacT Ha 3aMEHEHWTE KOMIIOHEHTH C€ MW3nucBa o1 OajaHcoBata CTOHHOCT Ha
AKTHBHTE H C€ NMPH3HAaBa B TEKYIHTE pa3xoH 3a NepHoaa Ha NMpeycTpoHCTBOTO.

Memoou na amopmuzauun

JpyKecTBOTO HM3MOJ3BAa JIMHEEH METOJ Ha aMopTH3auMa Ha HMOTHTE, MAaLIHHHUTE H
obopyaBaHeTo. AMOPTU3HpPaHETO HAa AKTHBHTE 3arno4yBa, KOraTo T€ Ca Ha pasnoJioikeHue 3a ynorpeda.
[lonesHuaT KMBOT MO Ipynd akTHBH € choOpazeH ¢ (PM3WYECKOTO M3HOCBaHe, cneuHdukara Ha
obopyasaHero, ObJleIIMTE HAMEPEHUS 3a ynoTpeda U ¢ NpeAnoiaraéMoTo MOpaJHO OCTapsBaHe.

CpDH'hT Ha TrOJHOCT 34 BCHYKH ,E[LHI"DT[}EIHHH MaTEpHaJIHH aKTHBH € YBCHYCH [0 50

roauHu nopaau (axKra, ye rpes3 TeueHue Ha roJiIMHaTa MHOIO MaJjiKO BpPEME Ca M3I0JI3BaeMH.

OnpeaeneHuTe CPOKOBE HA MOJIE3EH JKHBOT HA ABJITOTPaliHHTE AKTHBH Ce NMperjieixaaT B Kpas Ha
BCCKH OTHCTCH MNCPpHOJA H NPH YCTAHOBABAHEC HA 3HAYHTECIIHH OTKIIOHEHHA CIIpAMO ﬁh,JIEL[LHTE OYaKBaHH A
3a CPOKA Ha H3MOJI3BAHETO HA aKTHBHTE, CHIIHAT C& KOPUTHpa NepcrneKTHBHO.

Obeznenka na akmueu

banaHcoBuTe CTOHHOCTH Ha MMOTHTE, MAllHHHTE M OOOpPYABAHETO MOJJEKAT HA Tperiej 3a
obe3slleHKa, KOraro ca Hajuue CbOMTHMA HIH NpoMeHH B oOcrodTencTBaTa, KOHWTO [MOKa3Bart, ue
OanancoBata cTOHHOCT OM MOrja fa ce OoT/iMYaBa TpaiiHO OT Bb3CTAHOBHMATA MM CTOHHOCT. AKO ca
HAJIMLE TAKHBA MHJIMKATOPH, Y€ NPUOMH3UTENIHO OMnpejie/ieHaTa Bh3CTAHOBHMA CTOHHOCT € MO-HUCKA OT
TAXHaTa DanaHcosa E’I"Dﬁliﬂﬂ’l', TO MOCJeaHaTa C€ H3MKHCBa J0 Bb3CTAHOBHMATA CTOHHOCT HA AKTHBHTE.
BevictaHoBHMaTa CTOHHOCT HA HMMOTHTE, MALUHHUTE M O00OOpPYABAHETO € MO-BHCOKATA OT JIBETE:
Cripase/i/iiBa CTOMHOCT Oe3 pa3xoau 3a npojax0a HiH cToiiHocT npu ynotpeba. 3arydoure ot obe3lienka

CC OTHHTAT B OTHCTA 34 NOXOAHTE, OCBCH aKO 3a JadCHHA aKTHB HE € t]}ﬂpMHpElH NpCOLUCHBYCH PC3CpB.




Torapa obe3lieHkara ce TpeTHpa KaTo HaMaleHHe HAa TO3H pPe3epB, OCBEH aKO TA HE HAJIXBBP.H HErOBHS

pasMep, H HAABHILIEHHETO CC BKJIKOYHEBA KaToO pasxo/l B OTHETA 3a NOXOJIHTE,

2.7. Hemamepuaanu akmusu

HemaTepHasHHTe aKTHBH Ca TpeJCTaBeHH BbB (DHHAHCOBMSA OTYET MO LEHa Ha NMpHa00HMBaHe

(cebecToiiHOCT), HAMAJIEHa ¢ HATpYyNaHaTa aMopTH3alHs H 3aryouTe oT o0e3leHKa.

B apyxecTBOTO ce mpuiara JIMHeeH METO/] Ha aMOpTH3aluus Ha HEMaTepHaIHMTE aKTHBH NpH

onpejeneH nojeseH kUBoT 50 roAMHH.

BanancoBata cTOIHOCT HA HEMATEPHAJIHMTE aKTHBH MOJJIEKH Ha npersiel 3a obeslieHka, KoraTo
ca Hajauie ChOMTHS, MK NPOMEHH B 0OCTOATENCTBATA, KOUTO MocoyBaT, ye GasaHcosara CTOHHOCT OM
MOTJIa /1a HAJIBHILABA BB3CTAHOBMMATA MM cToiHOCT. Torasa obe3lleHKaTa ce BK/IOYBa KaTO pasxol B

OTHETA 3a NJOXOAHTE.

2.8. Hueecmuuuu ¢ Oviiepuu opyycecmeda

JILArocpoYHUTE HHBECTHIIMH, MPEACTAB/IABALLH AKLHHA B JIBIIEPHH JIPYKECTBA, Ca MPe/ICTaBeHH
BbB (PHHAHCOBHUS OTHET M0 cebecToiHOCT MopajH TOBA, Y€ HHBECTHUHHTE B JABIUEPHH JPYIKECTBA B
MOBEYETO Clydan He ce Thpryeat Ha (oHAoBH Oopcu. Tosa 00CTOATENCTBO HE /laBa BB3MOMCHOCT Jia ce
OCHUTYPAT KOTHPOBKHM HA Ma3apHM LEHH HAa aKTHBEH Masap, KOMTO Jla u3pa3sBar J0CTaTh4yHO JOCTOBEPHO
crpaBe/ijiMBaTa CTOMHOCT Ha Te3u akuuu. Cpluo Taka ObAeuloTo (PYHKUHOHHpaHE HA YacT OT Te3M
JIPY/KECTBA € CBBbP3aHO C OTpeae/ieHH HECHI'YPHOCTH, 3a 1a MOraT Jla cé HanpassT J0CTaThb4HO pasyMHH
i OBDOCHOBAHH ABLJTOCPOYHH MPEANONOKEHHS 33 M3YMCIABAHETO HA ClpaBeliuBaTa CTOHHOCT Ha
TEXHUTE aKUHK Ype3 APYIrH OLUEeHBYHH METO/H.

[IpuTekaBaHUTE OT APYKECTBOTO HHBECTHLHH B AbLLUEPHH APYKECTBA MOMICKAT HA Nperies 3a

obesleHka. HFIH YCTaHOBABAHE Ha YCJIOBHA 3a obeslleHka, cblara ce OTpa3sBa B OTHETA 34 JOXOAHTC.

2.9. Tvpzosecku u Opyzu 63emManun

THproBekuTe B3EMaHus Ca MPEACTABEHH MO CTOHHOCTTA Ha OPHUTHMHAJIHO H3/ajeHaTa (hakTypa

(cebecToliHoCT), HAMAJIEHA ¢ pa3Mepa Ha o0e3leHKaTa 3a HeChOHpaeMH CyMH.

[IpuGnusnTennaTa oUeHKa 3a 3arybM OT CbMHHTEJHM M HechbOMpaeMH B3eMaHHs Ce TNpaBH,
KOrato 3a chbOMpaeMOCTTa Ha LsJaTa CyMa MIIM 4acT OT Hes ChIUeCTBYBA BHCOKA HECHIYPHOCT.

HechOupaemuTe B3eMaHHs ce H3MKCBAT, KOraTo NPaBHUTE OCHOBAHHA 3a TOBA HACTBIIAT.
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2.10. Hapuunu cpedcmea u RAPUYHN EKEUEATIEHIMU

[TapuuHuTe CpeAcTBa W EKBHBAJEHTH BKJIKOYBAT KACOBHTE HAJMYHOCTH, pasniallaTejHHTe
CMETKH .

3a ueauTe Ha M3rOTBAHETO Ha OTYeTa 3a MapHYHHTE MOTOLM:

® MApPHYHHUTE TMOCTHIJIEHHS OT KIHEHTH M MapH4YHHTE [IallaHua KbM JIOCTABYHIH Ca
npeacTaBeHu OPYTHO ;

® JIMXBHTE 110 NOJYYEHH MHBECTHLMOHHHM KPEINTH Ce BKJIIOYBAT KATO MUiallanus 3a (puHaHCcoBa
JeiHOCT, a IMXBUTE, CBBP3aHH C KpeanTH, o0CIyKBall{ TeKylara JeHHOCT Ce BKJIOYBAT B ONepaTHBHA

NEeHHOCT,

2.11. Twpzoecku u Opyzu 3a0b/1M4CCHUA

THProBCKUTE W JPYrHTE TEKYIIH 3a/ib/DKEHHs C€ OTYMTAT MO CTOHHOCTTA HA OPHIHHANHHTE
(pakTypu (ueHa Ha npuaoOMBaHe), KOATO Ce MPHeMa 3a CripaBe/UinBaTa CTOHHOCT Ha C/e/IKaTa U Lie OB
nanaareHa B Objelle cpelly Moay4eHUTe CTOKH M ycayru. B cnydanTe Ha pascpo4yeHH rnijallaHus Hal
oOHuaiiHug KpeauTeH CPOK, MPH KOHWTO HE € MPEeABHACHO [OMBIHMTE/IHO MJAllAHE Ha JIMXBa WJIH
JIMXBATA 3HAYMTENIHO Ce pasznuyaBa oT OOHYaiiHWA mnasapeH JIMXBEH MPOLEHT, 3alb/KCHHATA Ce
OLEHABAT MbPBOHAYAJIHO MO TAXHATA ClpaBejl/iMBa CTOHHOCT, a MOC/e[Ballo — MO aMOPTH3HpYeMa
CTOIHOCT, C/e/ NPUCTajiaHe Ha HHKOPNOPHpaHaTa B TAXHATA HOMHMHAIHA CTOHHOCT JIMXBA, ONpeae/ieHa

Mo METOOA Ha E{I]EI{THEHETH JIHXBd.

2.12. JTuxeonocuu 3aemu u Opyzu npusiedenu (hunancosu pecypcu

Beuuku 3aeMH W JIpYrH npuBie4eHd (PMHAHCOBH PECypcH ca MpejcTaBeHH Mo cebecTOHHOCT
(HOMHHAJIHA CyMa), KOATO ce MpHeMa 3a crpase/UIiBa CTOHHOCT Ha MOJY4eHOTO MO C/e/KaTa, HETHO OT
MPEKUTE Pa3Xxo/ii, CBbP3aHH C TE3M 3aeMH H MpHBIeUeHH pecypcH. Cnesl MbpBOHAYANIHOTO [IPH3HABAHE,
AMXBOHOCHHUTE 3aeéMH M JIPYrH MPHBJIEYEHH PECypCH, Ca TOCEABALLO OLEHEHH 10 amMOpTH3HpyeMma
CTOIHOCT, ONpeje/ieHa upes npujarade Ha MeTo/ia Ha e(peKTHBHATA JIMXBA. AMOPTH3HPYyeMaTa CTOHHOCT
€ W3YHMC/IeHa KAaTO ca B3€TH MpeABH] BCHYKH BHJOBE TAKCH, KOMHCHOHHH H JPYrH pasxojH, BKIL
JIMCKOHT HJIH NpeMHs, acouuHpaHu ¢ Te3d 3aeMu. [leyandbure u 3aryOMTe ce npu3HaBaT B OTHYETA 34
J0X0AuTe Kato (DMHAHCOBM NPHUXOAM MWIH pa3sxoid Mpe3 Mepuoja Ha aMopTH3alUs HIM KOrarto

3aAbJOKCHHATA CC OTITHLUAT HJIH peaAyuHpaT.




2.13. Hencuonnu u oOpyzu 3a0badNceHUs KbM HEPCOHANA RO COUHATHOMO U Mpyooeo
HIKOHOOAMEACME0

TpyaoBHTE W OCHTYPHTEIHH OTHOLUEHHS ¢ PaOOTHHLINTE H CIYXKHTEIUTE B JAPYKECTBOTO Ce
ocHoBaBaT Ha pasznopenbute Ha Komekca Ha Tpyaa M Ha pasmopeaduTe Ha JICHCTBYBAILOTO
OCHTYPHUTE/IHO 3aKOHO/ATEJICTBO.

OCHOBHO 3ajb/KeHHe Ha padoToaaress € Jla M3BbPLIBA 33/IbJIKUTE/IHO OCHIYPABAHE HA HACTHA

[lepcoHaJl 3a MeHCHOHHO, 3/IpaBHO M cpelly De3padoTula OCHTypsIBaHeE.

PazmepuTte Ha OCHIYPHTEIHHTE BHOCKH Ce YTBb[IK/IaBaT KOHKPETHO ChC 3aKoHa 3a DlojKeTa Ha

J100 3a cwoTBeTHATa rofinHa. BHocKkHTE ce pasnpenenaT Mexay padoToaaTess U OCHI'YPEHOTO JIHLE B

CHOTHOLIEHHE, KOETO C& MPOMEHS €Kero/IHO H € ONpe/esieHO C OCHTYPHTEIHHA KoJieke. OOLHT pasmep

Ha BHOCKATA 3a 3alb/UKMTENIHO JAbP:KaBHO 00lUEecTBEHO OCHrypsiBaHe, 3a Oe3paboTHua W 3a 3/paBHO
ocurypspase 3a 2006 r. Bp3/13a Ha:

e paboTeuiuTe NPH YCIOBHATA HA TpeTa KaTeropua Tpya 35.9% (pasnpejeneHo B ChOTHOLIEHHE

pabGoToaaresl/oCHrypeHo nune 65:35). Tpes 2007 r. pasMepbT Ha BHOCKATa € MPOMEHEH —

36.0%, npu choTHOLIEHHe paboToaaTes: OCHIypeHo Jinie — 65:35.

Ot 1.01.2006 r. pabGoroaarennute UMAT 3ab/IKEHHE 3a 3arUialllaHe Ha OCHIYPHTE/IHA BHOCKA 34

honn “T'apanTHpany B3eMaHus Ha pabOTHULKTE H CIyxKHTeNuTe” B pasmep Ha 0.5 Y.

OCHIYPHTENHHUTE H NMEHCHOHHH CXeMH (1J1aHOBE), NMPHIaraHd OT APYKECTBOTO B Ka4ECTBOTO MY
Ha paboTozaTeln, ce OCHOBaBaT Ha OBIrapcKOTO 3aKOHOAATENICTBO H Ca MJIAHOBE C TBBPAO ONPEAC/ICHH
BHOCKH.

PaGortoparenst WMa s3aib/BKeHHE Ja H3MJAaTH ChOTBETHHTE O00€3LIETEHHA CbIVIACHO

pﬂ‘:‘:llﬁpﬂﬂﬁlfl‘ﬂ Ha Kojekca Ha TpyAda IIpH NpeKpaTABaHE HA TPYA0BHA JOTOBODP.

Cnen M3MJAlLAHETO HA nocouyeHuTe obeslleTeHus 3a padorojarens HE NPOU3THYAT JPYIH
3ab/IKEHHS KbM pabOTHHLIMTE H CILYKHTEIIHTE.

KeMm narara Ha Bcekd (pMHAHCOB OTHET JAPYKECTBOTO MpaBH OLEHKA HA CyMaTa Ha OYaKBaHHMTE
pasXo/H M0 HATPYNBALIATE Ce KOMIEHCHMPYEMH OTIHYCKH, KOSATO ce OvYakBa Ja Obje M3IulaTeHa Kato

pe3yJITaT OT HEW3MOJ3BAHOTO NMPaBO HA HATPYNAH OTIYCK.

2.14. AKyquonepen kanumanu u peiepeu

,ﬂl}}“}HCCTHUTD € AKILHOHEPHO H € 3a1bJKCHO Jla PErHCTPHPA B T’pr"DBEHHH PErHCTEP ONpec/iCH
pasMEp Ha dKWUOHEPEN Kanuman, KOHTO Ja CIIYAH KATO obesneyeHHe Ha B3eMaHWATA Ha KPCAHTOPHTC
Ha APYHKECTBOTO. AHHHDHEPHT‘C OTroBapAaT 3a 3aJb/LKEHHATA Ha [JPYKECTBOTO N0 pasMepa Ha CBOCTO

AKIIHOHEPHO Yy4YacTHE B KanuTala W MOrat jda npeTreHaHpar BpbUlaHE Ha TOBa Y4YacTHE CaMO B
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[POHU3BO/ICTBO MO JIMKBUAALMSA WIH HECHCTOATENHOCT. [lpy:KECTBOTO OTYHTA OCHOBHHSA CH KalHTall Mo
HOMMHAJIHA CTOMHOCT HA PErMCTPHPAHUTE B Ch/1a aKLIHH.

ChbriacHO M3MCKBaHMATA Ha ThProBCKHs 3aKOH M YCTaBa, JPY/KECTBOTO € JUIbXKHO Ja (popMHpa
n pezeps “gond Pezepeen™, xato M3TOUHHLHM HA PoHaa Morat Jia Obaar:

e Haii-MaJKO eHa Jecera OT mevanbara, KOATO ce OTjAe/s A0KATO cpeiacrsara pbB (oHaa
JNOCTUIHAT €/Ha JeceTa YacT OT aKIlMOHEpPHHS KalnHuTala HIH No-rojsmMa 4acT, ornpeaeneHa no peleHue
Ha ObuoTo cxbpaHne Ha aKIIHOHEPHTE!

e Cpe/ICTBATa, MOJYYEeHH HAaJl HOMHHAIHATA CTOHHOCT Ha aKLMWUTE NPH H31aBAHETO UM (NTPEMHCH
peseps);

e IPYIH U3TOMHHLH, NPEABHAECHH NO pelienne Ha O0UOTO chOpaHue.

Cpencreara or (poHJa MOTAT Jia Ce€ M3MOJ3BAT CaMO 3a MOKPHBAHE Ha rOAMILIHATA 3aryba M Ha
3aryOH OT npeaxo/iHu roauHH. Koraro cpeicrsata BbB doHa AOCTHrHAT ONpeAe/ieHHs B yCTaBa
MHHMMaJICH pasMep, CpeicTBaTa Haj Ta3d cyma Morar ja ObjaT M3MOJ3BaHM 3a YBelH4aBaHe Ha

AKIITHOHCPHHA KallHTal.

2.15. Ipeuenxu om onpedenawio 3HA4EHUe NPU RPWIAZAHE CUEMOBOOHAMA NOJIUMUKA HA
OPYAHCECmeomo

Obezuenka Ha UHBECMULNNI 6 OBIEPHIL OPYICecEa

Ha Bcsika nata na OanaHca pbKOBOJCTBOTO MpaBH OLEHKA JlajH ChLICCTBYBAT HHIAHKATOPH 3a
obe3lleHKa Ha HErOBUTE WHBECTHLIHHM B ABLUEPHH ApykecTBa. Kato OCHOBHH MHAMKATOPH 3a 00e3leHKa
ce MpHeMar: 3HA4YMTENHO peayuupaHe Ha obGema (Hag 25%) wiaM npeycTaHoBsBaHe [EHHOCTTAa Ha
JPYXKECTBOTO, B KOETO € WHBECTHPAHO; OTYHUTAHE Ha 3aryOu 3a No-NpoAab/KUTENEH NEPHOI OT BpeMe
(HaJx TPW roJAMHH), KAKTO U OTYHUTAHE HA OTPHLATEJHH HETHU AKTHBHM MJIM AKTUBH MOJ pPErucTpHUpaHus
ocHOBeH akuuoHepen kanuTtaa. Ha 0a3a Ha Tasu KOMIUIEKCHA NpelieHKa, MOTBbpHAIaBalla Hajlu4ue Ha
yCca0BHA 3a 00e3leHKa ce npaBu o0e3leHKa Ha chlllarta B OTYETa 3a JOXOJAMTE /IO pa3Mepa Ha HeliHaTa
Bb3CTAHOBMMA CTOHHOCT .

ObezuenKka Ha e3eManun

[IpubnusurenHara oueHka 3a 3aryoM OT CbMHHUTE/IHH H HeChOMpaeMH B3eMaHHA CE NMPAaBH KbM
jaraTa Ha BCEKH oTyer. BiemaHusTa, NPH KOMTO ¢a KOHCTATHPAHH TPYAHOCTH MPH TAXHOTO chOHpaHe.
MojJekaT Ha aHajiu3 3a onpejiesisHe Ha YacTTa OT TAX, KOSATO € peajHo chOupaemMa, a ocTaHajara 4acT
10 HOMHHAJIa HA B3eMaHeTo Ce MpH3Haea B OTYETa 3a JOXoAMTEe Karo 3aryba or odesuenka . llpu
npeleHKaTa Ha cbOMpaeMocTTa Ha B3eMaHuATa PbKOBOACTBOTO MPABH aHAJIM3 Ha LAnaTa eKCno3uLH OT
BCEKH KOHTPArEHT ¢ Orjie]l YCTAHOBSIBAHE HA peajiHaTa BbIMOMXKHOCT 3a chbOupaHeTo uMm. [lpu Hanuume

Ha BHCOKA HCCHI'YPHOCT OTHOCHO CBﬁHpﬂEMﬂﬂ’ITﬂ Hd B3CMaHHATA CC TPaBH MPCUCHKA KdKBd HdCT OT THA
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