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HacToammsT 1okyMeHT oTpa3siBa JIeifHOCTTa Ha BCHUKH Npeanpustus ot rpynara Ha BTK A /]

OUHAHCOBO CbCTOSHHUE

ITapuunute cpeactBa u ekBUBAIHTH KbM 31.12.2006 1. BB3nmm3aT Ha 195,730 xunanu neBa U ce
CBCTOAT MPEAUMHO OT pa3IUIAIaTeIHA CMETKU U TAPUYHU CPEICTBA B OPOH.

Jpy>kecTBOTO MOAIBP)KA IApUYHHU CPEICTBA B JIEBA U €BPO Mopaau (akTa, 4ye KpaTKOCPOUHHUTE MY
3abJKeHHUS BB3HHUKBAT B MOAOOHA BaimyTa. Taka ce ympaBisiBa pUCKBT OT IMPOMSHA Ha BayTHHU
KypCOBE M c€ MUHUMH3HPAT CBBP3aHUTE C HETO MOTCHIUAIHY 3aryOHu.

JBaroTpaiitHn MaTepHalHA aKTHBH 3a 623,159 xwmil. jeBa ca 3aJ0KEHU KaTo 00e3leueHue 3a HOBUS
CHUHINKHpaH 3aeM, npenoctaBed Ha BTK mpe3 2006. Ilpeacton pasMepbT Ha TOBa oOe3medeHue 1a
ObJie yBelWUeH N0 cyMma, B pasMep Ha 844,766 Xwi. jieBa B CHOTBETCTBHE C H3HWCKBaHHSATA Ha
JIOTOBOpA 33 KPEIUTHA JINHHUS.

JlanauTe OT (QUHAHCOBHMS OTYET IIOKa3BaT, Ye B pe3yJdTaT Ha MPECTPYKTYPHPAHETO U
MOJIepHH3aNNATa Ha (PUKCUpaHaTa Mpexa, yiucrara nedaiba ce e ypenuuania ¢ 16.8 % B cpaBHeHHeE ¢
2005 romuna. Kpaitaust pesynrar 3a 1sara 2006 ronuHa € yucTa mnedanda ot npubauzutenHo 132
MUJIMOHA JICBA.

MEPHT HAa KPEIUTHATA E€KCIIO3ULUA H BITapCKa TEJIEKOMYHUKAIMOHHA KOMITAHUS B
Pasme a Kpe ara €KcCIIO3 a “briarapcka tenexko anonHa kommanus” AJl e
pa3Mep Ha oOmara CTOHHOCT Ha THPTOBCKHTE U JPYT'H B3eMaHHS M Ha KPaTKOCPOYHHTE JCTIO3HTH.
[ToHacTOsIIEM ChINECTBYBA OIPAHUYCHA KOHIICHTPAIUS HA PUCK MPH B3eMaHUSITA.

.HI/IKBI/IILHI/ISIT PUCK BB3HHUKBa OT BPEMCBOTO pasMHUHABAaHC Ha JOTOBOPCHUTC MAACKHW Ha MAPUYHUTEC
AKTUBU U 3aJbJDKCHUSA U BB3MOXKHOCTTA JIBXHUIOUTE Oa HE Ca B CBCTOAHUC HOa YpPEOAT
3aAbJDKCHUATA CU KBbM JPYKCCTBOTO B CTAHAAPTHUTC CPOKOBC. 3a Aa yHnpasjisdBa TO3U PHUCK,
CMUTCHTBHT M3IIOJI3BA TEXHUKHU 3a INJIAHUPAHE, BKIIIOUUTCIIHO OCHUTYPABAHCTO Ha JHCBHU OTUYCTU Ha
JIMKBUAHOCTTA, KPATKOCPOYHU U CPCAHOCPOYHU NPOTHO3M HA MAPUIHUTC MMOTOLIH.

Ha 13 mapt 2006 BTK nponmaBa nienmst cu makeT ot 143,355 aknuu B [lomencka 0anka Ha CTOHHOCT
7.22 nB. 3a akmys u 00110 B pazmep Ha 1,035 xwi. iB.

Ha 18 stmyapu 2006 cuHIMKUpaHUAT 3aeM B pa3mep Ha 285 MiH. eBpo, ormycHaT Ha BTK Ha 18
anpun 2005, e pedunancupad. HoBusT cunaukupan 3aem, B pazMep Ha 350 MiIH. eBpo, UMa 3a 1en Ja
pedunancupa 3agbmkenneto Ha BTK ot 285 muH. eBpo u ¢ nen ¢uHaHcMpaHe U3NBIHEHUETO Ha
ousHec mporpamata Ha BTK.

Hdbmxumara nuxBa 1o 3aema oT 350 muH. eBpo e B pa3mep Ha 3-meceden EURIBOR mmroc HapbaBka.
HanbaBkara e ompeneneHa Ha 0a3aTa Ha CHOTHOIIECHHETO MEXIY KOHCOJMAMPAHOTO HETHO
3aIb/DKEHHE W KOHCOJNMAMpaHaTa nedanla Ipeau JMXBH, JAaHBIM U aMOPTU3aLMs, U € B pa3Mep
Mexay 1% u 1.65%. Texymarta HagoaBka mo 3aema ¢ 1%.

[Tapuunure moTouu oT onepatuBHa AeiHOCT 3a 2006 r. ca 287,578 xui. nB., cbec 12.7 % mnoBeue ot
Kkpas Ha 2005 T.



HetHusat mapuyeH MOTOK, U3IOJI3BAH B MHBECTUITMOHHATA AEWHOCT € 358,357 XuiI. 1B., B TOBA YUCJIO
WHBECTUIIMU BBB (HUKCHpaHaTa W MoOmiHa mpexa, 239,303 xumi. nB. 3a 3aKylmyBaHe Ha HUMOTH,
MalIuHU U chopbxkeHus u 120,687 xui. B. 3a 3aKyIllyBaHE Ha APYTU ABITOTPAlHU aKTUBU.

Ha l'opgumnoTo 0610 chOpaHue Ha akIUOHEepUTe, poBeneHo Ha 22 oHu 2006, e B3eTO pelleHue 3a
pasmnpezensHe Ha JUBUJCHTH OT 3a/elieHuTe 3a pasmnpenaeisine pezepBu Ha BTK 3a 2005, Ha croitHocT
0.64 nB. 3a Bceku msu1 oT KanuTana Ha BTK. JluBuaenTuTe ca miareHu.

KAIIUTAJIOBHU PECYPCH

[locturHaru ca 3ambkenusTa 3a mudposuzanys 3a 2006 roquHa. Upes naBectunmure Ha BTK 3a
eqHa ToawHA Oemie TOCTHTHAT 3HAYUTENICH PBhCT HAa NHQPOBH3AIMSA 3a IsjlaTa HaI[MOHATHA
TEJICKOMYHHKAIIMOHHA Mpexka B bbirapus, kaTo mudpoBusanusaTa 1octuraa 57.9%.

IMPUXO AN

Koncomuaupanute npuxoau 3a 2006 Bp31M3aT Ha oBede OT | Mumuapa U 8§ MIJIMOHA JieBa, KOETO €
npuOIM3UTEIHO HUBOTO OT 2005 roauHa.

Brnpeku ye ¢puxcupaHusaT OM3HEC Ha Tpylara cjieJBa CBETOBHUTE TCHICHLUHU M HaOII0/aBalaTa ce
MUTpanust oT (QHUKCHpaHd KbM MoOWIHH ycinyrd, BbTK ycms nma orpaHuud HamaleHHETO Ha
¢ukcupanute TeneGoHHN TUHUU 10 4,3% crpsMo NpenxoaHaTa roauHa. To3u OTHOCUTETHO YMEPEH
CHaj € IMOCTUTHAT IJIaBHO 4pe3 aTpakTUBHM O(MEpPTH U NPOMOLUM, KAaKTO MU UpPe3 YCIELIHOTO
npeHacouBaHe Ha 3HAYMTENIEH 00eM OoT aboHaTHTE Ha (UKCHPAHUTE JIMHUU KbM Vivatel.

[Ipuxonure mpe3 2006 ¢uHancoBa romwHa HamamsBar ¢ 1.1%, KoeTo ce IBIKH OCHOBHO Ha
HaMaJeHHUE Ha MMPUXOIUTE OT TpaduK.

YcnexsT Ha HOBHTe yeiyru Ha BTK e npoxbmku na Biuse Ha masapHus 51 Ha KommaHusita B
YCIIOBHUSITa Ha KOHKYPEHTHHS T1a3ap Ha TJIACOBHUTE YCIYTH M YCIyTUTE 3a IpeAaBane Ha naHHU. OCBeH
TOBa, BPEMETO M CTENEeHTa Ha HapacTBaHe Ha CpPEeICTBATa, M3pPa3XOJBaHH OT JIOMAITHUTE U OH3HEC
KIMCHTUTE 3a 3aKyIllyBaHEe Ha TEPCOHAIHHM KOMIIOTPU W HMH(DOPMAIMOHHU TEXHOJOTHH, IIE ca
(hakTOpH, OT KOWTO IIIe 3aBUCH PHCTA HAa MMPUXOANTE OT HOBUTE YCITYTH.

[pe3 2006 roguaa BTK pabotu B 1Ba OCHOBHH CEKTOpa Ha:
®  peryaupaHH yCIyTH U
e  HeperyJIMpaHH yCIIyTu
Perymamusita Ha mNpegocTaBsSHETO Ha YCIYyTMTE € CBbp3aHa C M3UCKBaHMATA Ha 3aKoHa 3a

JAJICKOCHOOIIECHNATAa W TIOCTUTE aHTAXUMEHTH Ha PemyOmmka benarapus mo ['masa 19, cBpp3ana ¢
MIPUCHEINHSABAHETO HA CTpaHaTa KbM EBpPONEHCKUS ChIO3.



ITonoxutennara peaknus Ha TMaszapa KbM BHCOKOCKOpocTHHS ADSL wuHTepHET nmoBenae Mo
yBeJIMYaBaHEe Ha Opos Ha KIMEHTUTE N0 93 Xwisimu B Kpas Ha roavHaTa. bbp30TO yBenmuuaBaHe Ha
kiuerTuTe Ha ADSL yciyrara ca ocHOBHUAT (pakTop 3a HapacTBaHETO Ha MPUXOJUTE OT IpelaBaHe
Ha aHHu ¢ 75.8% niu B pasmep Ha 01130 54 MIIIMOHA JIeBa Ha TOAMIIHA Oa3a.

Bpost Ha abonatu Ha vivatel ce yBemuum ot 215 xunsau B kpast Ha 2005 Ha 6mm30 700 Xunsaau KbM
31 nexemBpu 2006 ronnHa, KOETO MPEACTABIIABA yBeNNIeHNE OT 226% 3a roguHaTa.

Perynupanu ca neHuTe U YCIOBUATA 3a MpENOCTaBsHE Ha To3W BuA yciayru. [lpuxomute ot
peryJiMpaHy YCIyTy ChCTaBIsBAT OCHOBHA 4YacT OT npuxoaute Ha Komnanusara 3a 2006 roguna. Kem

TSIX C€ OTHACST MPUXOAMTE OT TpaduK, aDOHAMEHT W WHCTAIMpPaHe Ha TeleQOHHU CITyTH, TPUXOIUTE
OT HAETU JIMHUU U B3aUMHO CBBbP3BaHE C MPEXKUTE Ha IPYTU JIMLECH3UPAHU OLIEPATOPHU.

IIpuxoau ot TesieoHHHN yCayru

[puxoaure ot TenedoHHU yciyrd (M3XOAs TpapuK W MecedeH HaeM M HMHCTAJallMOHHH TaKCH)
HamaisaBart ¢ 4.1% (unu 31,562 xun. nB.) npe3 2006 copsimo 2005 ronuHa.

PebanancupaneTo Ha LEHHUTE CHITIACHO MpaBmiia, 0J00pEeHU OT perynupanus opraH — Komucus 3a

perynupade Ha cpobuieHustTa (KPC) me mpoasmku na Biuse BBPXY HPUXOIUTE OT pETyIUpaHH
yeiyru npe3 2007 roguna.

HpI/IXO)II/I OT HACTU IUHUU U UHTCPKBHEKT

[Ipuxoaute OT HACTH JMHMU W WHTEPKBHEKT MOKa3BaT HamaneHwe oT 5.3 % (wm 6,073 xui. nB.)
cripsmo 2005 roauna.
HamanenueTro Ha TO3M BUJA NPUXOIH € CBBP3aHO ¢ TEHACHIIMH Ha U3rpa)kaHe Ha COOCTBEHU MpPEXHU

OT MOOWITHUTE OIICpPaTOpH, KOUTO Ca OCHOBHH KJIIMCHTHU Ha Ta3u YCJIyra U BIIMAHUCTO Ha Vivatel Ha
JWHaAMHUKaTa Ha Ima3apa.

IIpuxoau ot npenaBane Ha TaHHU

Bucokust pber Ha To3u Bup npuxonau (75.8 %) ce nbku Ha Tpoxaxoute Ha MHTEpHET Ha enpo u
Ha apeOHo, upe3 HaeTa TuHUS 1 ADSL.

PoecThT € pesynTar oT rmoOanHMTE TEHACHIMU | IIe UMa BIusHue Ha maszapHus 1su1 Ha BTK u mpes
2007 rnaBHO Upe3 NpeIoCTaBsIHE HA HOBU YCIIYTH.

IIpuxoau oT MeXIYHAPOIHM pa3yeTH

[IpuxomsT oT MexmyHaponeH Tpaduk e momodeH Ha 2005 r. Ctabunu3upaHEeTO HA TO3W MPHUXOI €



pe3ynTaT Ha MHOTO JTWHAMWYHUS Ta3ap, BapualuuTe Ha Tpaduka, TEPMUHHPAH KbM MOOWUIHHTE
MpEKH, CIIEICTBHE Ha yBeJIHUYaBalla ce MeXIyHapoaHa CBbP3aHOCT Ha MOOMITHUTE ONepaTopu.

JApyru npuxoau

IIpe3 2006 r. npyrure Npuxoau OT NMpoaxxou HapacTsar ¢ 4.6% crpsmo 2005 1.

OIIEPATUBHHU PA3XOIHU

OCHOBHH NOJIOKEHHU S

@duHaHCOBUTE pE3yNTaTH MOKa3BaT, Ye Pa3XxOJUTE 332 B3aHMHO CBBP3BAHE M Pa3deTH HAMAABAT C
8.6% mpe3 2006 r. TIaBHO 3apagM TPOMEHEHHWTE HHBA Ha TpaQuKa KbM JPYTH MPEXH.
JlOmbIHHUTENHO BIMSIHAE BBPXY TOBa MMaT Pa3XOAWTE 3a HACTH JIMHUM W MPEHOC HAa JaHHHU, KOUTO
Hamasiixa ¢ 28.2 %.

Yact oT ApyruTe ekcruioaTalmoHHu pa3xoau Ha bTK ca ce moBUIIMIM B pe3ysiTaT Ha BBBEXKAAHETO U
YTBBpKIaBaHETO Ha no3uuuute Ha vivatel. IIpes 2006 roauna pasxoauTte 3a pekinama, TaKCH 3a
WHKacupaHe W u3mamane Ha ¢aktypu ca ce yeenmuwmm ¢ 80.1 % c 1menm HamaraHeto Ha HOBUTE
MPOAYKTH U YCIyTH Ha MOOWJIHMA orepaTop. ToBa foBese 10 yBeInuaBaHe Ha Oposi Ha KIMEHTUTE U
110 TIOBUIIAaBaHE HHPOPMUPAHOCTTA 3a MapKaTa vivatel.

OmnepatuBHuTe pasxoau 3a 2006 r. Bp3nu3aT Ha 669,963 XWiI. JB., KATO HAMAaJICHUETO UM CIIPSIMO
2005 r. e 10.3%.

Iosicnenus

A. Pa3zxonu 3a nepcoHajna

(DaKTOpI/ITe, TMOBJIMAIN Pa3XOJUTE 3a I€pcoHalia ca CICAHUTEC!

1. 3amnarure u Bh3HarpaxkaeHusTa 3a 2006 roquHa ca Hamanenu ¢ 14.7% mopaau mo-HUCKus Opoi
Ha TIepcoHaIa

2. BHOCKHUTE 3a IEHCHOHHO, 3[paBHO ocurypsBane u ¢ponz bespaboruna ca namanenu ¢ 31.3% ot
44,011 xun. nB mpe3 2005 rogumHa mo 30,244 xwmn. nB. mpe3 2006 roamHa OaromapeHue Ha
ropecroMeHaToTo HaMalleHHe Ha IIepcoHara.



b. Pa3xoau 3a B3aMHAa CBbP3aHOCT

Pazxomute 3a B3ammHa CBBbp3aHOCT ca Hamanenu ¢ 8.6% (13,537 xun. nepa.) cupsimo 2005 roamna.
®dakTopuTe, TOBIUSIIA PABHUIIETO HAa Pa3XO¥ 3a B3aMHA CBBP3aHOCT Ca CIICIHHTE:

1. BzaumHa CBBP3aHOCT KbM MOOHJIHH ONEPATOPH — pa3XOAUTe 3a HU3XOAAIl TpadHuK KbM
HAIMOHAJIHN MOOHJIHM OIEPaTOpH ca MPOMEHEHH CHPSMO MPEAXOACH MEPHOA HM3ILSUI0 MOpaau
obema Tpaduk.

2. MexayHapoaHH pa3dyeTy — Pa3xoAuTe 3a U3XOAIN Tpa(UK KbM MEKITyHAPOIHHU ONIEPATOPH

B. Ipyru onepaTuBHH pa3xoau

Jpyrurte omepaTUBHU pa3xonu Oemexar pbeT oT 9.6 %, wim 26,492 xun. nB., npe3 2006 romgnHa

cupsamo 2005 roguHa B pe3yaTaT OCHOBHO Ha BIMSHHUETO Ha!

1. TIlIpe3 2006 romuHa pa3xomuTe 3a peKiiaMa, TaKCH 3a MHKacHpaHe W M3IUIamane Ha (pakTypu ca ce
yBenmuamwiu ¢ 80.1 % wmm 35,249 xwi. JnB. ¢ 1€ HaJlaTaHETO HAa HOBHUTE MPOIYKTH U YCIYTH Ha
MOOWIHUS omneparop. ToBa JoBeie 0 yBelWYaBaHE HAa OpOs Ha KIMEHTUTE W JIO MOBUIIABAHE
nHGOPMUPAHOCTTA 32 MapKara vivatel.

2. Yemunuenute ¢ 18.1 % wmm ¢ 5,523 xun. OB, pa3XxoAuTe 3a MOJAPHKKA U PEMOHT TTOpaTu

ToJCeMUS IPOUCHT JUTHUTAIHA MPCKa U HOBATa UT TexHuka.

3. Hapactaamure ¢ 3,931 xwn. aB. (unu 28.4 %) pa3xoau 3a MOAIPHKKA Ha CTPAJIH.

Jlanbk meuajioa

Pa3xonbT 3a qaHbK nedanda ¢ HaMmansI ¢be 17.5% u e 16,061 Xwit. J1B., OCHOBHO ITOpaay HaMajsBaHe
Ha ganbyHaTa ctaBka Ha 10 % ot 01 SAnyapu 2007.



BAKHU CbBUTUA CIIEJ IIPUKJIIOYBAHE HA ®UHAHCOBATA I'OJMHA
Ha 14 nmexemepu, 2006 KPC ono0pu npomenu B TapuduTe Ha (UKCHpaHaTa riacoBa TeleoHHA
yciIyTa, KOWTO BiIsI30Xa B cuiia Ha 1 deBpyapu 2007 T.

[Napuunn BHOCKM kbM BTC Mobile Ha croitHocT 36,000 xun. nB. 1 50,546 Xui. JIB. peCIEKTUBHO
nipe3 SAnyapu u Mapt 2007 r.



OYAKBAHO PA3BUTHE

Ipernen

MobwauAT omeparop vivatel, kato gact or BTK I'PVYII, mocturaa OBp30 pasmupsBaHe Ha
MOKPUTHUETO CH, TPUOABU 3HAYUTEIICH OpOif HOBH a0OHATH M YTBBPAM MPUCHCTBUETO HA MapKa, COYaT
otre (MHAHCOBUTE PE3YJITATH.

[Ipe3 2006 ronuna bTK yBenuun nudpoBusanuara Ha GUKCHpaHaTa cu Mpexka 10 57.9% u nocTurua
100% undpoBuzaums Ha 27-Te obmacTHM Tpaga. Taka KOMMIAaHUSATa HAIXBBPIH H3UCKBAHUSATA,
JOTOBOPEHH 110 BpeMe Ha MIPHUBATH3aLUATa U MO NMPUCHEANHIBAHETO HA cTpaHaTa KbM EBponeickus
CBIO3.

[Ipe3 m3MmHanara roguHa TENEKOMBT OTHPaBU PEAWIA AaTPAKTHBHH TPEJIOKEHHUS, CBBP3aHU C
mpokosieHToBus uHTepHeT U MAN wMpexara. B pesynrar Ha ToBa B Kpas Ha 2006 ronuHa
abonarure Ha ADSL Hagxebpamxa 90 xusau.

BTK mpoabmky BEBEKIAHETO HA CTPATETHYECKH CHCTEMH 32 WH(OPMAIIOHHU TEXHOJOTHH, 3aCHITH
THPrOBCKaTa CH JEHHOCT W pa3lIMpH AOCTBIIHOCTTA Ha (UKCHpaHaTa W MOOWIIHATA CH Mpexa.
MHBecTHIMMTE BBB BCUYKHU TE€3W MPOEKTH BH3IM3aT Ha 345 MunnoHa iesa. Tosa no3sosnu Ha BTK na
MPEI0CTaBU Ha KIIMEHTHUTE CH ITBJICH HA0Op OT ChBPEMEHHH TEeJIeKOMYHUKAIIMOHHHU YCIYTH.

BTK xoHUeHTpHpa ycwiHsiTa cd B MpeoOpa3yBaHeTo Ha OMBIIATA JAbP)KABCHA KOMIIAHHS B MOJCPHA
¢upma c OusHec crparerus. OCHOBHATa YacT OT MPUXOAWUTE Ha upMaTa MpoIbiDKaBa Ja UABa OT
¢uxcupana Ttenedonus, kxaro BTK wHBecTHpa 3HAUWTETHHM PECypcH B HU3TPAKIAHETO U
YTBBPKAaBaHETO Ha IPYrOTO cH OCHOBHO 3BeHO — GSM omeparopa cu Vivatel.

[lepconana Ha koMmaHuATa O€ OOIBIHUTENIHO ONTHMHU3UPAH, OJaroJapeHre Ha MOBUILEHOTO HUBO
Ha 1udpoBU3anyst 1, OTTaM, Ha HaMAJICHUTE HYXIW OT TEXHUYECKO OOCIy)KBaHe Ha (PUKCUpaHaTa
mpeska Ha BTK.

Kommnanusita 6€ cpel BOJACHIMTE MO0 WHBECTHTOPCKH MHTEPEC CPEll APY)KECTBaTa, PETUCTPUPAHH HA
bwarapckara ¢onmosa Gopca.

IIpe3 ronr B JUTEXKHOCT BCTHITM HOBUAT U3IBIHUTENICH JUpekTop, MapTtun 11]ay0.

Peopranusanus Ha OusHeca

[Tazapa Ha TeneKOMYHUKAIMOHHU YCIyTH B bhirapus mpombikaBa na ObJe MHOTO KOHKYpPEHTEH.
IIpe3 2006 r. To¥ ce MOBIMS JONMBIHUTETHO OT neiHocTTa Ha Vivatel. GSM ycnyrute Ha BTK ce
BB3MpHEXa MHOTO 100pe OT KIIMEHTUTE, MapKaTa ce HAJIOXKH Ha Ma3apa U CTaHa HEOTMEHHMa YacT OT
Hero. bpp30o HapacTBamus Opoil kiaveHTH Ha Vivatel koMmeHcupa cnaboTo HamajeHue Ha Opost Ha
abonatute Ha (QukcupaHu ycrmyru. Vivatel msrpamm ©0azara 3a YCIyTHTE CH, Cpell OCBEH
CTaHJIAPTHUTE IJ1aCOBH yciyrH, 0sixa SMS, MMS, Voicemail, nanuu, poymunr, WAP portal, u np.

BTK Hacoun oCHOBHHUTE CH yCnid KbM OPUCHTALUSA KBM KIIMCHTUTC CU Ha BCUYKU HHBA, KAKTO U



'BJIHO HW3IMOJI3BaHE HAa MECTHHUS YIPABJICHCKH NOTeHIMan. HaszHaueHum Osxa omie OBArapcku
MEHUUKBPU HA CPEIHO M BHUCOKO HUBO. lIpenu3HUS KOHTPOJI HA KalWUTaJOBUTE U OINEpPaTUBHU
pa3xou MPOIBIDKY Ja JaBa 100pH HETHHU pe3yJITaTH.

[locraBena Ge ocHOBaTa Ha MporpaMa 3a ONTUMH3HpaHE HA HEIBM)KMMHUTE MMOTH Ha KOMIIAHHUSATA,
KaTo 4acT OT Hesl Oe rilacyBaHa Ha o010 chOpanue Ha akiquoHepure npe3 2006 .

Monepnmaunﬂ Ha MpekaTa

BTK BuHarm e nmocTuraiga W IpeBHINaBalia HUBaTa Ha IMppoBH3anus Ha (UKCHpaHaTa Mpexa,
3a/1aJICHH OT MPEINPUChETUHUTETHUTE criopasyMenus Ha boarapus ¢ EC u oT npuBaTH3alMOHHUS
JIOTOBOP, 332 CHOTBETHHUTE MEPUOJHM, KATO HHUBOTO Ha IH(poBU3aLys HA (UKCHpaHATa MpeXa KbM
kpas Ha 2006 ronuna 6e okono 57.9%.

ADSL-mMpexata 0e pasmmpena u Bede mokpusa 218 rpamga ot o6mo 250, a MAN-MpexaTa MOKpuBa
70 tpaga . M3rpameH Oe HOB W CHBPEMEHEH IICHTHD 3a YINpPaBICHHUE HA MPEKUTE. Y CICITHO Ce
W3ITHJIHSBA 3aJI0KCHHSI HHBECTHUIIMOH TUIAH 32 pa3BUTHE HA (DUKCHpaHATa MpeXxa B CTpaHaTa.

MapkeTuHr

KOMHaHI/IHTa pa3t11/ITa Ha z[06pe KBaJII/I(i)I/IHI/IpaHI/I n MOTI/IBI/IpaHI/I CIICIINAJINCTU B MapKeTI/IHFOBI/ISI CcHu
OT[IeN 32 TPOMOTHUPAHETO W NPUXOAWTE OT HpoayktuTe u ycyrute cu. bTK me npombmku
3aroyHaTaTa CTPAaTeTHs 3a IT0-aKTUBEH MApKETHHI Ha Yyciayrute cu. Kommanwsita u3MONI3Ba
MapKEeTHHTOBH TPOYYBAHMUS W W3CJICIBAHMS, KAKTO W aHAIM3 Ha pE3yJTaTUTE OT peKIamMHaTa
JECHHOCT.

IIpoaykTn

Kommanusita nienu Ja pa3mvpu MpoAyKTOBaTa CH rama OT YCIYTd ¢ HajgbaBeHa CTOHHOCT, KOWUTO
CBITBTCTBAT yCIYyTUTE 3a JOCTHI. B HONbIHEHNE, MHOTO IPOMOLIMU BbB BPB3Ka C CHILECTBYBAILIOTO
mopTdoINO JOKa3axa CBOSATa TMOMYJSIPHOCT Cpel KIHeHTHTE U TOOIIpHXa MEHHDKMBHTA
JOITBJIHUTENHO J1a Pa3BHE TE3U BH3MOKHOCTH.

Iponaxou u gAucTpudyuus

Kommnanusra nogo0pu AucTprOyIMOHHATA CH MpPeXa upe3 akKTHBHU MEPKH 3a JOCTUTAHE JI0 ITOBEeYe
KIIMEHTH W BBBEIC HOBAa OpraHW3aldsg B HHAKOM OT 33€HaTa CH B MpOJaxOWTe, KOETO aane
MOJIOKUTENIEH pe3yaTar. bsixa 3aTBOpeHM MHOTO MYHKTOBE 3a IUIAIlaHE, KaTO BMECTO TOBa Osixa
OTBOPEHHU TaKWBa B MOJIOBE U cymnepMapkeTh. [locturaaru 0gxa criopasyMeHus ¢ OaHKH U TIOIIUTE.
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O06cayxkBaHe HA KIHEHTH

HoBute xon neHTpoBe Ha kommnaHusTa B byprac u IlneBeH Beue ycmemHo oOCITyKBaT KIMEHTHTE.
Teue mporiec 3a bJIHA peopraHu3auys Npu o0CIyKBaHETO Ha KiueHTHTe, ¢ 1en bTK na ce mpesbpae
B KOMITaHHS OPHEHTUPAaHAa KbM KIMEHTHUTE M 00CITY>KBaHETO HM.

Excnioaranus, mpexu u UT

KbM kpas Ha 2006 r., HUBOoTO Ha HHQpoBU3anusa Ha Mpexara 6e 57.9% (npu 9.1% mpe3 1999 r.),
KOETO OCHUT'YpsiBa OTJIMYHA TEXHHUYECKa IuIaTdopma 3a pa3BUTHE W TpeularaHe Ha HOBH YCIYTH.
100% ot pukcupanara tenedoHHa Mpeka Ha 27-Te Hali-ToJIeMu Tpajaa B brirapus Bede e mudposa.

[Ipoasmky BBBEXKIAHETO HA €JICKTPOHHHUTE CHCTEMH HAa KOMIIAHUATA 32 KJIUEHTCKO OOCITY)KBaHE W
ownmHr, 6a3upann Ha SAP. Hakxomko Momyna va SAP 6sxa mycHaTH B eHcTBHE.
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Ipuaoxkenue 1

M3ITBJIHEHUE HA IIPOTPAMATA 3A [PUWJIAT'AHE HA MEXIYHAPOJHO
HNPU3HATUTE CTAHIAPTHU 3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

[Ipe3 ¢punancosara roguna, bTK AJl, kosTo e peructpupana Ha benrapckara ponmosa 6opca (bDB)
€ cra3Bajia, BbB BCHYKH AaCIIEKTH Ha CBHIIECTBEHOCT, HOPMATHBHHTE pa3MopenOH 3a IyOIMIHHTE
JPY’KECTBa, KAKTO W HA-I00pHUTE MPAKTHKH W MPUHLIUIIH, TPUIIOKUMH 3a OBJITapCKUTE APYKECTBA.

Ynpasurejen CbBer

VYupasurenauar c¢pBeT Ha bTK AJl BrirouBa OamaHcupaH Opoidl HM3NBIHATEIHH W HE3aBHCHMHU
OTepaTUBHU YJICHOBE.

Komurern

B choTBeTcTBHE € NPUHIUINTE 3a AOOPO KOPHOPATUBHO yIpaBieHHe, J[pyKecTBOTO € Ch3Iaio
KOMUTET 3a (PUHAHCH U BHTPEIIICH OJTUT.

BbTpenien KOHTpOJI

Yopasurenauar cpBeT Ha BTK AJl ympakHsiBa HE3aBHUCHM HaJ30p Haja JEHHOCTTa M BBHTPEIIHHUS
KOHTpOJI, YCTAaHOBEH B JpyXkKecTBOTO. OTHenbT MO BBTpELIEH KOHTPOJ, ocHOBaH mpe3 2005 r.,
U3IIBJIHABA JelHocTTa cu. llenta Ha cuctemara 3a BBTPENIEH KOHTPOJ € IMOBEYE Ja YIpaBIiBa,
OTKOJIKOTO J1a €IMMUHHUpa pUCKa OT HEIIOCTUT'aHe Ha KopropaTtuBHUTe Lenu. CiienoBaTenHo, T MOXe
Jla Jajae pa3yMHa, HO HE W IIbJIHA CUTYPHOCT 3a JIMIICaTa HAa CBILECTBEHH T'PEIIKH, MPOIYCKH U
3aryou. Ympasutenmnusatr chBeT Ha BTK AJ] e ocurypun Texymo uaeHTHUIMpaHE, OIEHKA U
YIpaBICHHUE HA CBIIECTBEHUTE 3a IEHHOCTTa PUCKOBE.

HeiicTBalo npeanpusitue

VYnupasurenauar ceBer Ha BTK AJl, cnex xato momyuu HeoOxoaumara WHQOpPMANWs, CUUTA, 4e
JpY>KECTBOTO paslojiara ¢ JOCTaThbUHO PECYPCH, 32 Aa MPOABIIKH JEeHHOCTTa cU B 0003puMO Obaele
U CIIEZI0BATENIHO C€ Mpujara NpuHINIA 33 JeHCTBaII0 IpeaIpusiTHE.
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IMpuioxkenue 2

APYI'A UHO®OPMALIUA. THO®OPMALIUA 3A YJIEHOBETE HA YIIPABUTEJIHUSA
CBBET U HAJI3OPHHUSA CBBET HA BTK A/l

1. IpyecTBOTO HSIMa KJIOHOBE B CTpaHaTa U Yy>KOuHa.

2. O60011eHa nHpOpPMAITUs 3a CTPYKTypaTa Ha KamuTaja Ha JAPY>KECTBOTO, MpaBaTa U 3ab/KCHUATA
Ha aKIMOHEPUTE, YIPABUTCIHUTE U KOHTPOJIHU OPraHU Ha JIPYKECTBOTO MOXKeE Ja ObJ/lc HAMEPEHa B
peructpanonuusi qokyMeHT Ha BTK, kakTo W B JOKyMEeHTa, W3TOTBEH B CBHOTBETCTBHE C
IIpunoxenue Ne 11 ot Hapen6a Ne2 ot 17.09.2003 r. 3a mpocTeKTUTE TIpH IMyOJIMIHO Tpe/jiaraHe Ha
IICHHM KHUXAa U 3a Pa3KpUBAHETO HA MHQOpMAIHS OT MyOIHYHHUTE APYIKECTBA U IPYTUTEC EMHUTCHTH
HA [ICHHU KHUXKA.

3. Unenosete Ha ynpaBuTenHus cbeeT Ha BTK A/] ca:

J>xoana Mapraper J[>erimc

Maptun Pynond Lay6

[Inamen MBanoB Baukos

"CUECAUE®” AJl, npexacrasisiBano ot Janamt Muxaiinos Kameros
xeppmu Yoyn TomcsH

I'pesMm Bpyc Makunpoi

KeBun Maiikbsn Cmut

Ypc Kambep

4. UneHoBeTe Ha HAJ30pHUS CHBET ca:
Kpacumupa Mopnanosa CtostHOBa
Anton HukomnaeB AHIOHOB
Anna Munanosa Puzosa-Kier

5. UneHoBeTe Ha YIIPaBUTEIHUS HA30PHUS CHBET HE ca MOJIyYaBaid Bh3Harpaxaenue 3a 2006 r.

6. UneHoBeTe Ha ympaBUTENHUS HAJ30PHHS CHBET HE ca MPUAOOMBAIIM, AbPXKAIH W MPXBBPISITH
akmuu 1 oonuranun Ha BTK mpes 2006 T.

7. UneHoBeTe HA yNPABUTEIHUS HAJ30PHUS CHBET HE Ca MPHUIO0OUBAIH MPABO Ja MPUAOOUAT aKIIUU
nn ooymmraruu Ha BTK mpes 2006 r.
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8. V4acTHEeTO Ha WIEHOBE HA YNPABUTENHMA M HA/30PHUA CHBET B THPTOBCKM [PYKECTBA KATO
HEOTPAHUYEHO OTTOBOPHM CHAPYIKHHIMM, MPUTEKABAHETO HA TOBEHE OT 25 Ha ¢TO OT Kanurana Ha
JPYrO JPY’ECTBO, KAKTO M Y4ACTHETO B YNPABICHHETO HA NPYTH [Py/KeCTBA WM KOONCPalliH KaTo
MPOKYpHCTH, YIPABMTENM WM UYIEHOBE HA CBBET € HAMIEKHO PasKpuTO B CHOTBETCTBHE C
pasmopen6ure Ha THProBekys 3aKOH H 3aKOHA 32 MyGIMYHO TpeJiiaraHe Ha UEHHH KHHKA.

9. UneHoBeTe Ha YNPaBUTENHWS W HA/30PHMA CHBET HE Ca CKIIOYBAIA JIOOBOPH TNPE3 2006 r.,
ynomeHatH B wi. 2406 oT TbproBekus 3aKOH.

Wt J

Y

DUHAHCOB AHPEKTOP, M3nEnHUTENeH JUPEKTOP,

Enena eopruesa Maptun Lllay6
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Cuunrame, 4e H3BBPLICHHUAT OT HAC OOMT MpeaocTaBA AOCTaTkYHA H NMOAXOAAIA ba3a 3a H3pa3sCHOTO
OT HaC OOUTOPCKO MHEHHE.

Mnenue

[To Hamie MHEHHe KOHCONHAHPAHWUAT (PMHAHCOB OTHYET IMPEACTaBA [OCTOBEPHO, BbB BCHYKH
CBLIECTBEHH aCMeKTH, (PMHAHCOBOTO CheTosiHue Ha JIpyxecTBoTO KBbM 31 nmexemspu 2006, kakto
(hMHAHCOBUTE pe3y]TaTH OT JAEeHHOCTTa W MapHYHWTE MOTOLM 32 rOAMHATA, NPHKIIOYBAIIA HA Ta3H
JaTta, B ChOTBETCTBHE C OBIrapckoTO CHETOBOAHO 3aKOHONATENICTBO, BBH3MpHeNo MexayHaponHUTe
cranaapTH 3a QuUHaHCOBO oTuuTaHe, u3manue 2005, onobpenH 3a mpunoxenue or Komucuara Ha
EBponeHckus CBIO3, KAKTO ca TpHeTH 3a mpunaraHe B Penybnuka bouirapus ¢ Ilocranoenenue Ha
Munucrepckus csBeT Ne 207/7.08.2006.

Bes ga kBanudHLEpaMe HaleTO MHEHHe, oOpbllaMe BHHMAaHHME HA TOYKA 3 OT MOSCHUTENHUTE
Genekkd KbM TPUIOKEHMS KOHCONMAMpaH (MHAHCOB OTYET, KBAETO € OIoBecTeH M3bopa Ha
PBKOBOACTBOTO 3a NpPUJIOMKEeHaTa 061a paMKa 3a GHHaHCOBA OTYETHOCT.

Hoxnadu evpxy Opyeu npasnu u pezyramopuu usuckeanus — I'oouwen 00knad 3a OedHOCHMmMA Ha
Hpyacecmeomo cvenacuo wi. 33 om 3akona 3a cuemosoocmeomo

CBIacHO M3MCKBAHMATA Ha 3aKOHA 3a CUETOBOACTBOTO, 4Wi1. 38, anuHes 4, HHME Nperjefaxme
npunoxenns ToquuieH foknax 3a Aeiinoctra Ha JIpyxectsoro. lomvmHuST JOKIaA 32 AefHOCTTa Ha
JIpy’KECTBOTO He € 4acT OT KOHCONWAMpaHHA (uHaHCOB oTueT. Mcropuueckara ¢uHAHCOBA
uHpopmauus, npeacraseda B [omuImHMS J0Knaj 3a AedHocTTa Ha JIpy’KeCTBOTO, CBCTaBEH OT
PBKOBOJCTBOTO, CHOTBETCTBA B CHIIECTBEHHTE CH aCNeKTH Ha (uHaHcoBaTa MHGOPMALKS, KOATO ce
ChABPKA B TOMIIHMSA KOHconuaupan ¢uHaHCOB oTueT Ha JlpyxectBoTo KbM 31 nexemspu 20006,
M3FOTBEH B CBLOTBETCTBHE C OBArapckoTO CYETOBOJHO  3aKOHOAATENICTBO,  BB3IMPHENO
MesKkyHAPOJHHTE CTAHAAPTH 32 QUHAHCOBO OT4HTaHe, H3aanue 2005, omoGpeHy 3a NPHIOXKEHHE OT
Komucusra Ha EBpormeiickus Cbio3, KakTo ca MpueTH 3a npunarane B PemyOnuka Beirapus c
IMocranosnenne Ha Munucrepckus cbeer Ne 207/7.08.2006. OTroBopHOCTTa 3a H3rOTBSHETO Ha
TopuuHKUA foKIaj 3a aeiHocrtra Ha Jlpyxkectsoto ot 27 mapt 2007, ce HOCH OT PHKOBOACTBOTO Ha
Hpy:kecTBOTO.

Tkt s5e s 2P

Henotir Ogutr OO

Acen JluMOB
Ynpasuren
PeructpupaH IUMIOMHPaH eKCNEPT-CUETOBOIUTE

27 mapt 2007
Cotus



BBJIT'APCKA TEJIEKOMYHHKAITMOHHA KOMITAHHA AT

KOHCOIIMIWPAH CHETOBOJIEH BAJTTAHC
Kbm 31 nexemspu 2006
Beuuku cyMH ca B XWaAAM 6bIrapcku eBa, OCBEH aKo HE € 0COYEHO ApYro

KbMm KbMm

31.12.2006 31.12.2005
AKTHUBH Benexku (Mpen3uHCcIeH)
Texymm akTUBH
[TapuyHy CPeacTBa U NAPHYHU eKBUBANEHTH 4 195,730 240,039
B3emaHus v aBaHCOBY TUTANIAHKS, HETHO 5 107,094 99,944
MarepuanHu 3anacu 6 54,600 43,541
HeTekymy akTHRY, KNacH(pHUIIMPaHHA KaTo ILPKaHHA 32 7
npojaxda 1,029 -
O0Io TEeKYIH AKTUBU 358,453 383,524
Herexyium akTHBH
HMOTH, MAILMHY, CBOPBIKEHUS U 000py IBaHE 8 1,271,833 1,168,706
Hemartepuanum akTUBU 9 265,044 207,594
Hupectuuuu 10 342 1,827
OTcpoueH JaHbyeH aKTUB, HETHO 14 13,324 5,046
Jpyru akTneu 13 6,873 1,534
0110 HeTeKYIIH aKTHBH, HETHO 1,557,416 1,384,707
OBIIO AKTUBH 1,915,869 1,768,231
TTACHMBH M COBCTBEH KAITHTAII
Tekyliu nacuBu
3aab/DKeHUs] KbM JA0CTABYHIIM ifi] 134,191 134,699
Jpyru TekyLuy NacuBH 12 78,402 107,496
Kparkocpouna 4act oT AbJATOCPOHHHTE 30EMH 13 61,585 72,142
O0mo TeKyIM NackBU 274,178 314,337
Herexymu macuBu
JsnrocpoyHu 3aeMu 13 429,838 198,301
OTcpoueH JaHbyueH MacuB, HETHO 14 49,131 66,111
Jlenrocpoynn JOXOAM Ha NepcoHana 15 7,585 10,044
Jlpyry HETEKYIIH MacHBH 16 2,402 -
OO0 HeTEeKYIIH NaCHBH 488,956 274,456
COBCTBEH KAITMTAJI
OCHOBEH Karura 17 551,901 551,901
Pesepsu 135,232 114,784
Hepasnpenenena nevanta 465,602 512,753
O06mo cobcTBEH KamuTan 1,152,735 1,179,438
OBIIIO ITACHBH Y COBCTBEH KAITMTAJI 1,915,869 1,768,231

IMpunoskenuTe GENeKKH ca Hepas3Ie/iHa YacT OT HACTOSIIUA KOHCONHAHMPaH (PUHAHCOB OT

HacrosuusaT konconuaupas guxancoB oTyer e ono0pen Ha 27 mapt 2007.

7
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2E 032057

Henoiit Ogut OO/
Acen Jumos, Ynpasurten
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BBIITAPCKA TEJIEKOMYHUKALTHOHHA KOMITAHMSA A/l

KOHCOJIMOWUPAH OTYHET 3A TOXOIUTE
3a ronuHara, mpukmoYBaina Ha 31 nexemspu 2006
Beutky cyMu ca B XMIAAH OBJITapCcKy JieBa, OCBEH aKO He € II0COUEHO Apyro

[Mprxoan

Pa3xo/i1 33 B3aUMHO CBbpP3BaHe U pa3uery
pyru onepaTHBHY pasxou

Pa3xo/u 3a MaTepuaii U KOHCYMaTHBH
Paszxonu 3a nepconana

AMopTUzanus

DUHAHCORK PA3XOMH, HETHO
OTpuuarenHa pemyTanys

[leuan6a npeou naHb4HO obnaraHe
Pazxomi 3a gaubuy
[Newan6a 3a nepuona

Jloxon Ha akuus B JIeBa

loguHata, Tonunara,

MPUKIIOYBALLA HA TMPUKIIOYBAILA Ha

Benexku 31.12.2006 31.12.2005
18 1,008,655 1,020,076
(144,035) (157,572)

19 (302,590) (276,098)
(59,366) (51,042)

20 (163,972) (262,203)
(168,475) (131,455)

21 (21,840) (11,384)
- 1,867

148,377 132,189

22 (16,061) (18,873)
132,316 113,316

19 0.46 0.39

[Mpunoskenure OeNeKKH ca HepasZenHa 4acT OT HACTOAIIMS KOHCOMUAMPaH (PUHAHCOB OFUET.

HacTosuuaT koHconuaupan ¢punancos ordet e o1o0pen Ha 27 mapt 2007.

I
HManbanntene eKTOp
[ //\‘ Ui —

PerucTpapan AHIJIOMHPAH eKCNEPT-CYeTOBOHTEN

Henoiit Oqut OO,
Acen [lumoB, Yupasures

PHHAHCOB THPEKTOP
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BBJII'APCKA TEJIEKOMYHHKAITHOHHA KOMITAHWA AT

KOHCOJIMJTUPAH OTYET 3A TIPOMEHHTE B COBCTBEHHMA KAITHTAJI
3a ronuHara, npuKiouBama Ha 31 aexemBpu 2006
Beuky cymu ca B XUIAIK ObArapcky A€Ba, OCBEH ako HE € MOCOUEHO APYro

KoncomunupaHo cango kM |
axyapu 2005

INeuanda OT IUXBH MO CyaroBa
cenKa

[TpeolieHbYEH pe3epB OT
00e311eHeHH aKTHBH

Jpyru IBHIKEHUA
Yuer noxon (pasxon), NpusHAT

JHPEKTHO B Karmurania
[Meuanba 3a neproga
0010 NpU3HAT AOXO/ HITH
pasxon

JvBuOeHTH

Paznpenenenue Ha nedanbaTa
KonconuaupaHo canno kbm 31
nexemBpu 2005

Konconmunupano canmo ksm 1
anyapu 2006

IMeuanda oT JMXBY TIO Cyanosa
cJIeJIKa

[MpeoueHka Ha 3emMs
OTCcpoYEHH JaHBLH OT
MPEOLEHKA

IIpeoueHbueH peseps OT
OTNHCAHH aKTUBH

EdekT oT npoMsaHa Ha JaHbYHA
cTaBKa

Yucr moxon (pazxon), MpU3HAT
IHMPEKTHO B KanuTana
Tpancdep B neyandara Ha
XeIKUpaHe

Ha NApPHYHU TOTOLH

[Neuanba 3a nepuoaa

O01wo Npy3HAT J0X0I WIH
pazxoxn

HAuBuaentu

KonconuaupaHo canno kbm 31
nexempu 2006

Hpunoxceﬂme Oenexku ca HEpa3[eiiHa 49acT OT HaCTOALLHA KOHCOIIMAUPaH CI)HHaHCOB OTHET.

e

2B 2eF

Ocuosen [lpemmen  3akoHosd  [Ipeouens-  Hepasmpe- O6uo
KamuTan pesepn pe3epBH  YeH peseps OeneHa
nevanba

551,901 64,274 25,524 22,490 548,492 1,212,681

- - - - 1,534 1,534

- - - (856) - (856)

- - - - (550) (550)

- - - (856) 984 128

- - - - 113,316 113,316

- - - (856) 114,300 113,444

“ - - - (146,687)  (146,687)

- - 3,352 - (3,352) -

551,901 64,274 28,876 21,634 512,753 1,179,438

Ocuoeen [Ilpemuen  3akonosu  [lpeouens- Hepasmpe- O61mo
Kanuran peseps pesepBu 4YEH peseps JeneHa
neuanda

551,901 64.274 28,876 21,634 512,753 1,179,438

- - - - 7,138 7,138

- - - 21,311 - 21,311

- - - (2,131) - (2,131)

: - - @ E -

- - - 1,272 - 1,272

- - - 20,448 7,142 27,590

(1,799) (1,799)

- - - - 132,316 132,316

- - - 20,448 137,659 158,107

- - - - (184,810)  (184.,810)

551,901 64,274 28,876 42,082 465,602 1,152,735

6 R,

Perncrpupan AWIUIOMAPAR eKCTIePT-CUE
% 001 W

Acen /IlumoB, YHpaBuTtea
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BBITAPCKA TENTEKOMYHHUKALIMOHHA KOMITAHHA Al

KOHCOJIMJIUPAH OTYET 3A TTAPUYHHTE IMOTOILIH
3a ropuHara, mpukmouBama Ha 31 nexemspu 2006

BeHuKM CyMH ca B XHJISIAH OBITapckH JIeBa, OCBEH ako HE € MOCOYeHO APYTO

[MapuuHy MOTOLM OT ONEpaTHBHA AEHHOCT
[Meuanba npeau faHbuHO obinaraHe

Kopekuuu 3a:

AMopTu3auus

[TpoBH3HH 32 HecHOMPaeMu K 00E3LEHKH HA B3EMaHUA
(Q6e3leHKa Ha ABITOTPaliHA aKTHBH

3ary6a ot nponaxba Ha JEATOTPAHHH aKTHEH

3ary6a ot npogaxba Ha MarepyHanu

[Ipuxon OT MHBECTHLIMU

Pa3xoau 3a NMXBU, HETHO

Veennuenue/(Hamanenue) Ha npoBU3HH

TTpoMeHH B ONEPATHBHHTE AKTHBH W NACHBH:
VBesnUeHHe B ONEePaTHBHUTE aKTHBH
Vpenuuenue/(HaManeHKe) B OlePATHBHHUTE 3aAb/IKEHHA

[lapideH MOTOK, FTeHepUpaH OT ONepaTUBHATA AEHHOCT

[Nomy4yeHd NHXBH
HMamnarenu TMXBH
[1nareH navsk neuandoa

Heren napuueH 0OTOK OT OTlepaTHBHATA AeiiHOCT

[TapuueH NOTOK OT HHBECTHLHOHHA NEHHOCT

ITpunoGHBaHe HA MHBECTHLHH, HETHO OT MOJMYyYE€HH MapH4HH
cpeacTsa

3akynyBaHe Ha MMOTH, MALIHHH, CHOPBKEHHA ¥ 000py ABaue
3akymyBaHe Ha JPYTH HETEKYIIH aKTHBH

TMocTeieHHs OT NPOAANeHH HHBECTHLIHN

Heren napu4eH NOTOK, H3MOJI3BaH B HHBECTHI[HOHHA EHHOCT

[Mapu4Hy TOTONY OT (hHHAHCOBA JEHHOCT

[Nnawaxus 0o JeAroCpoYuHH 3aeMH

M3nnaTeHu NTUBUIAEHTH

ITocThsieHHs OT IBATOCPOUHH 3aEMH

[TocTBINIEHNHs OT XeIKUPaHe

HeTen napuyeH MOTOK OT/(M3M0MN3BaH) BEB (PHHAHCOBATA JIEHHOCT

HeTHo (HamaieHHe) Ha MapUIHHTE CPEACTBA M eKBUBAJICHTH
[Mapuunu cpeacTBa H €KBHBAJIEHTH B HAUAIOTO Ha NEpHoaa
T[MapuuHy CPeNCTBA H EKBUBAIEHTH B Kpas HA Nepyo/a

Hamanenu c: brokupanu napuuHM CpeacTsa
CBoGOJHM MAapHYHH CPEACTBA U NAPHUHN EKBUBAJICHTH B Kpas Ha
nepHoaa

ben.

8,9

T'onunara,
NPHKIIOYBAIIA
Ha 31.12.2006

[NopuHara,
MPUKTIOYBALLA
na 31.12.2005

148,377 132,189
168,475 131,455
12,159 6,075
22,682 24,188
19,192 9,256
2,558 2,360
(148) (5,635)
21,468 17,989
(9,778) 44,263
(39,316) (58,817)
(3.156) 7,433
342,513 310,756
3,203 4,797
(24,670) (23,589)
(33,468) (36,820)
287,578 255,144

- (8,070)
(239,303) (101,813)
(120,687) (116,535)
1,633 7,830
(358,357) (218,588)
(266,173) (216,198)
(181,283) (146,687)
472,127 283,717
1,799 :
26,470 (79,168)
(44,309) (42,612)
240,039 282,651
195,730 240,039

. (391)

195,730 239,648

HpHHO}KeHHTe Oenexkn ca HEpasZienHa 4acT OT HACTOAIIHA KOHCOMHAHPaH (bHHaHCOB OTYET.

Hacrosumar koHconmdaupan uHancos otyet e ogo0peH Ha 27 mapt 2007,

fzmamé(f\i itgpzxz?/ /-\
AR 20

Henoiitr Oaut OO
Acen [lamoB, Yupasuren

DunanCcoOB JUPEKTOP

19



BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTUET
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OPIrAHU3ALIAS U OCHOBHA JEVMHOCT
Komnanusita-maiika — bbiarapcka rejilekOMyHHKAIMOHHA KOoMIaHusi A /]

benrapcka TtenexomyHmkarnmonHa kommaHuws AJl (‘BTK’ wmm  ‘Kommanusta-maiika’), OwuBIma
bearapcka TenmexkomyHukamwoHHa kommaHus EAJl, e myOnmmuHO aKIWOHEPHO APYKECTBO, ChC
cemanuiie B Bbarapus u aapec mo cwpaeOHa peructpanus rp. Codus, Oyn. “Torneden” Ne 8.
Jeitnoctra Ha BTK BKIIOUBa pa3BUTHE, SKCILTOATAIUS W MOIJAPHKKA Ha HAIlMOHAIHA (PUKCHpaHa U
MOOMITHA TEIIEKOMYHHKAIIMOHHA MPeka 3a MPEHOC Ha JaHHU U HA JPYTH TEIEKOMYHHUKAIIMOHHH MPEKHU
U CHUCTeMH 3a JaHHM 3a PenmybOnuka bearapusi.

Heitnocture Ha BTK ce u3BbpiIBaT Ha ABE perdoHaIHU opraHu3auuoHHu HuBa: Huso 1: LlenTpanHo
ynpasieHue, ¢ MectoHaxoxiaeHue B Codus; m HuBo 2: enuHameceT perMoHaNHM yIpaBJICHUS,
peopraHu3upaHy B YETHPH aJIMHUHUCTPATHBHM PETHOHA; KaKTO W OMpeneieH Opoil ApyrH MoAeneHHs,
M3BBPIIBALIM PAa3HOOOpa3sHH ACHHOCTH, BKIIOYUTEIHO EKCIUIOATalMs Ha Paguo W TEIeBU3MOHHA
Mpeka W TIONAbpXKaHE Ha HW3rpaaeHara MexaycenwmHa Teineponna mpexka. IIpes 2005 u 2006
KoMmnanusra-Maiika mTpoBeXJa 3HAUUTEIHH JEHCTBHA IO TPECTPYKTYpHpaHe, KOUTO BOAAT IO
3aKpHUBaHE Ha HAKOJIKO MOJpa3JeNieHuss M O palMOHaJIM3UpaHe Ha ocTaHaiaTa cTpykrypa. Kem 31
nexemBpu 2006 u 2005 Komnanusita-maiika uma cb0tBeTHO 9,370 1 14,736 ciyxurtenu.

B pesynraTta Ha mpuBaTH3allMOHHATa caeika, ckimoueHa Ha 20 ¢espyapu 2004 mexny AreHuuaTa 3a
npuBatu3anus Ha PemyOnvka benrapus u Bua Benuspe ['MOX, ABctpust (‘BuBa’) u ¢punanmsupana
Ha 11 ronm 2004. 65% ot kanurana Ha Komnanusata-maiika e cobctBeHOCT Ha BuBa. BuBa e usnsiino
coOctBeHoCcT Ha AnBeHT MHTepHemrsHBI KoprnopeimsH, €IuH OT BOJEIIMTE CBETOBHHM YacTHU
MHBECTULIMOHHU (OHIOBE.

Busa npumodu 65% ot BTK, xato m3mmatu 230 MIH. €BpO 3a MPUTEKABAHUTE OT MPABUTEIICTBOTO
aKIlMM U BHece BHOCKa OT 50 MuH. eBpo, karo yBenuueHue Ha kanutana Ha BTK. CsriacHo
nonnucanus JloroBop 3a mponaxkOa, BuBa moema HSKOJNKO aHT@XHUMEHTa, KOWTO BKIJIFOYBAT
3aapibkenneTo BTK na wunBectupa Hail-manko 400 MiIH. €Bpo B ABJITOTpallHM aKTHUBH IIpe3
CJeBaIKTE MET TOJAUHU CIIe] MPUKITI0YBAHE HAa MPUBATU3AIMOHHATA cJieKka. BuBa TpsOBa ChIo Taka
Jla OCUTYpHU U3IIBIHEHUETO Ha moetuTe oT Komnanusita-maiika U appkaBara kbM EBpomneiickust cbio3
3aIBIDKEHS 32 TU(poBH3aM Ha Mpe)kaTa. BuBa chIo Taka ce aHTaKupa Ja OCUTYPHU 3abJDKEHUETO
Ha BTK nma mogabpka B Kommnanusra-maiika mpe3 cleABalllUTE TOJWHHU ONPEACIICHH OTYETIMBO
JneduHUpaH HUBA Ha 3aeTocT. B nombiHenue, BuBa mpuema na opranm3upa pedMHaAHCHpPAHETO HA
IIBIITOCPOYHM 3aeMu Ha 0a3a Ha OamanHca Ha BTK, mpemocraBeHu OT Tpu MeXIyHapoIHU OaHKHA U
rapaHTHpaHU OT TMPABUTEICTBOTO. BWBa € W3MBIHWIA B CPOK TO3W AHTAKHUMEHT IIPEe3 TPETOTO
TpumMeceune Ha 2004.

I'pynara

Ksm 31 nexemBpu 2006 I'pymara BkmrouBa cieanute AabluepHu apyskectBa: BTK Her EOO/l, PTK
EOOJ, BTK Cextoputu EOO/I, BTK Mob6aitn EOO/] u byndon EA/L.

BTK Hetr EOO/I

BTK Her EOOJ| mnepBOHaYamHO W3BBPIIBA ACHHOCT TON HamMeHoBaHHeTo [Toban VYawu
Komtonuketinreae enn Muadopmeiimpa ChpBucus (Global One Communications and Informational
Services (GOCIS)) u e cp3mangeHo karo cmeceHo ApyxectBo Mexay bTK u I'moban Yan, choTBeTHO C
nmsutoBo ydactre — 40% u 60%. Ilpe3 rorm 2001 BTK mpumobuBa nena Ha I'moban Yan u mo to3u
Ha4yuMH cTaBa exqnonnyeH cooctsenrk Ha BTK Her EOO/I.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OPTAHM3AIINS U OCHOBHA JEMHOCT (IIPOIBJIKEHHE)

CehriacHo perucrpanusita, OCHOBHUAT npeameT Ha aeiiHocT Ha BTK Her EOO/] BkitouBa usrpaxaane
U EKCIUIOATaIlusl Ha MPEXKHU 3a MPEHOC Ha JAaHHHW 3a MPEJOCTaBsSHE Ha JIOKATHH W MEXIYHAPOIHH
yCIIyTu ¢ qo0aBeHa CTOMHOCT, MPOAaK0a HA CUCTEMHU 3a MPEIOCTaBIHE Ha TAaKWBa YCIYTH, y4acTHE B
pPa3BUTHETO W eKCIUIoATalMiATa Ha JPYTH JAIeKOCHOOIIUTENIHW MpPEXKH W TPENOCTaBIHE Ha
JTAJICKOCHOOIUTETHN YCIIYTH, KakTo U Opyru Thproecku neiiHoctn. bTK Her EOO/] e B mpomec Ha
obenuusaBane Ha aeiHocTTa cu ¢ BTK, B pesynrar Ha xoero, monacrosimiem bTK Her EOO/] npemara
MPeIUMHO TIPEHOC Ha TJac U AaHHu 1o [P mpexa.

PTK EOOJ

Pamuorenekomynukarmonna kommnanus OO/ (PTK OO/]) e cv3naaena mpe3 1992 xaTo akimOHEPHO
npyxectBo Mexnay Keitown enn Yaiispnec JItn. (Cable and Wireless Ltd.), BTK u Pagnoenekrponan
cucremu EOOJl (PEC), mputexaBammy croTBeTHO 49%, 39% m 12%. Ilpes smyapm 2005 BTK
npunobuBa akuuute KeitObn enn Yaibprnec Jitn. m PEC, m craBa emHonMueH COOCTBEHHMK Ha
PTK OOJ. OcHoBHaTa IeHHOCT Ha IBIIEPHOTO JAPYKECTBO € MPEOCTaBIHE HA MOOWIHH yCITyTH.

BTK Cexroputu EOO/]

Jp1epHoTo apykecTBO € BrrcaHo B Perncrbpa Ha Thproeekute apysxkectsa Ha CI'C Ha 27 okToMBpHU
2004 cpc OocHOBEH KamuTald B pa3Mep Ha 5 xwi. JB. OCHOBHaTa AEMHOCT € MpeAOoCTaBSIHE Ha
oxpanutennu ycnyru Ha BTK AJl u npyxectBara koHTpoiupaHu ot Kommnanusara-maiika. BTK e
€IHOJNINYEeH COOCTBEHUK Ha IBIIEPHOTO JAPY>KECTBO.

BTK Mobaiian EOOJ{

BTK Mo6aitn EOOJ] e Boucano B Perucrbpa Ha Thprosckute apyxecrsa Ha CI'C Ha 25 HOoeMBpHu
2004 c ocHOBeH KamuTail B pazMep Ha 5 xwit. 1B. Kem 31 mekemBpu 2006 ocHoBHUAT KanuTan Ha BTK
MobGaiin e B pasmep Ha 501,711 xun. nB. OcHOBHaTa AEWHOCT Ha IBIIEPHOTO JPYKECTBO BKIIOYBA
U3rpakIane, eKCIuroaTaIys U IOIAphKKa Ha MOOMITHA KiIeThuHa mudposa mpexa — GSM cTanmapt ¢
HAIMOHAIHO NOKPHUTHE U MPEJOCTaBSIHE Ha CHOTBETHUTE TEJICKOMYHHUKAIMOHHH YCIIyTH; U3rpaXkJaHe,
eKCIToaTanrs U MOAAPHKKA HAa ChOOIIMTETHH CUCTEMHU B bbiarapus u 4yxOMHA U MperocTaBsHE Ha
CHOTBETHHUTE TEJICKOMYHHUKAIIMOHHN ycnyrd. bTK e emgHonwueH COOCTBEHWK Ha IBIIEPHOTO
IIPYKECTBO.

BTK Mo0aiin 3amouBa npemiaranero Ha GSM moOwinu yciyru npe3 HoemBpu 2005 ¢ Thproecka
Mapka “Busaren”.

Bbyadoun EAL

byndon AJl e cp3maneno mpe3 1995 karo akuuoHepHO ApyxkectBo Mexay Muarpakom CA, I'sprust u
BTK, xouto mpurexaBaT cboTBeTHO 66% 1 34% ot apyxkectBoto. [Ipe3 mait 2005 BTK mpunobusa
okoH4YaTenHo byndon or MaTpakoM. JpykecTBOTO mpemiara yciayrd uype3 (GOHOKapTHHU amapaTh. B
ciencreue Ha npunoousaneTo, BTK craBa exHonmMueH coOCTBEHUK Ha APYKECTBOTO.

Byndon e exnonmuen codcteennk Ha BTK Kontakr EOO/] (mpeaumno “I'mo6sn Her”). OcHoBHara
neitHocT Ha ['oOB Het e mpenocraBsiHe Ha ‘KO IEHTHP  yCIYTH.
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BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

3AKOHOBO PETYJIMPAHE HA TEHOCTTA

3akoHoBa pamka 3a @UKCUPAHU JUHHH

IIpaBHaTa paMka € ouepraHa oOT 3akOHa 3a JaleKkochoOmeHusta oT okroMBpu 2003 m ot
perynaropHara pamka 3a JaleKoChOOIUTENHUS CEKTOp Ha EBponeickust chio3.

IIpe3 suyapu 2003 ce mnpemaxBaT U3KIIOUUTETHUTE IMpaBa 3a MPEAOCTABSIHE Ha JIOKAJIHH,
MEKAYCEIUIIHN ¥ MEXIYyHapoAHU (HUKCHPAHU IJIACOBU TeNe(QOHHM YCIYyTd M HaeMaHE Ha JIMHHH.
Bw3MokHOCTTa 3a u300p Ha omeparop W 3agb/DKEHHATA 3a MPENOCTaBsSHE Ha YHHBEPCAIHU
TEJICKOMYHHUKAIMOHHU YCIYTH BIU3aT B cuia oT okToMBpu 2003.

BTK e ompenenena xaTo omepaTop ChC 3HAYWTENHO BB3ICHCTBHE Ha Ta3apa W € 3aJb/DKEHa Ja
pa3pa60TH TUIIOBU NPCAJIOKCHUA 3a YCIYT'M 110 B3aUMHO CBBP3BAHEC, JIMHUM IIOA HAE€M U HeO6B’bp3aH
JoCcThI 10 aboHaTHA JuHMS 3a JApyru omeparopu. [Ipe3 ronm 2004 Komwmcusara 3a peryiupaHe Ha
crobmenusaTa (KPC nimu Komucusita) e oqobpuina TummoBo npeanoxeHne 3a B3aMMHO CBBP3BaHe; Ipe3
tonii 2004 — TunoBo npejioKeHue 3a HaeTH JIMHUM; a npe3 aekeMBpu 2004 — TunoBo npejioxxeHue
32 HEOOBBP3aH JOCThII /10 A0OHATHA JTHHHMS.

BTK npencraBs HoBu Tapudu 3a GUKCHpPAHU TIIACOBU TeIePOHHH YCIYTH, KOUTO ca ogoopern ot KPC
u ca B cwia ot 1 ampmr 2005 mo 31 stayapu 2007. [Ipe3 2005 BTK mpencrasst na KPC noBure O6mu
YCIIOBHUSL 33 YCIYTH, MPEIOCTaBIHU 4pe3 (UKcHpaHaTa TeleoHHa Mpexa, KOUTO ca 0J00peHH OT
Komucusra u Bauzar B cuna ot 1 tomam 2005. IIpes 2005 BTK mpeycraHoBsiBa mpenoCTaBSIHETO Ha
TeserpadHM YCIyTH W 3alloyBa MpOIEC Ha IO TPEXBBPSIHETO Ha Mpekara 3a paguopuKanvs Ha
o0IIMHHTE.

IIpensmxna ce IlpaBHaTa paMka 3a OCBHIIECTBSIBAHE HA MAJICKOCHOOIICHHUS Ha EBpomneiickus chio3 oT
2002 (“PamkaTta”) nma Oblie BBbBEIACHA B OBJIrapckoTO 3aKOHOAATeACTBO Ha 1 sHyapu 2007.
3akoHONPOEKTHT 3a ejnekrpoHHuTe cboOmenuss (3EC) e Buecen mpe3 centemBpu 2006 ot
Mununcrepckn c¢hbBeT B HapomnoTo chOpaHue 3a mpueMaHe. BBITapCKUAT MapiaMeHT € OMo0pHII
MIPOEKTO3aKOHa M B MOMEHTa TOH ce mperiexna oT IlapaameHTapHaTa KOMHCHS MO TPAaHCIOPT U
cpobmenus. o kpas Ha ¢epyapu 2007 omoOpeHUST BapuaHT TpsAOBa aa ObAe BBHBEJEH Ha BTOPO
yeTeHe, 3a ogooOpenne ot Hapomnoto crbpanme. OuakBa ce 3EC na Obae mpuer u myOJMKyBaH B
JwpxaBeH BecTHUK npe3 MapT 2007.

Bzaumno cevpseane

THMOBOTO Tpe;IoKeHHWEe 3a B3aWMHO CBBp3BaHE BKIIOYBA OMHCAHWE HA YCIYTHTE MO B3aUMHO
CBBpP3BaHE 3a BCSKa MpPEXKa, yCIOBHITA 32 TAXHOTO NPEAOCTABSIHE, U3UCKBAHUATA 32 KA4EeCTBO Ha
YCIyTUTE MO B3aHMHO CBBpP3BaHE; MOCTOBETE 3a B3aUMHO CBBP3BaHE, YCIOBHS 32 OTKPUBAaHE WU
3aKpUBaHe; YCIOBHUATA 3a MPEAOCTaBsiHE HA AONBJIHUTENHU YCIYTH; YCIOBHUATA 38 MOHTAX, MOAJIPBKKA
u o0yueHHe; TeXHUYECKH M3UCKBAaHHMA M MHTep(deiic 3a B3aMMHO CBHP3BaHE; MPHEMAaTEIHH TECTOBE;
yhnpaBiieHHE Ha Tpaduka 10 B3aUMHO CBBP3BAHE; HAYMHU HA IUIAIIAHE; YCIOBUS 3a yBEIOMJICHUE NPU
IPOMEHH, aHEKCH U TNPEKpaTsBaHE HA JOIOBOPH; 3aIb/DKCHMSA; ChbBMECTHO IIOJI3BaHE Ha oducH U
CHOPBKEHHSI; KJIay3H 3a KoH(puaeHuuanHoct. B kpast Ha 2005 THOBOTO MpEUIOKEHHE € OCTIOPEHO U
oOxxanBaHo B chaa. [lo nHCTpyKUMH Ha cbhla PerynatopHusT opran npoBekaa myOnndyHa AUCKYCHS Ha
I'bPBOHAYAIHUS BapuaHT. Pesynrature oT myOiaMYHOTO OOCHXKIaHE ca 3ajleTHAIU B 3aIbJDKUTEITHUTE
MHCTPYKIMKM 3a TomnpaBku B TumoBoto mnpemnoxenue. C pemenne Ha KPC wumHCTpykKumurte ca
HaJIO)KEHHU KaTo 3aIbJKUTETIHO IpUeMaHe U Nornpaska Ha TUnoBoTo mpeioxenue 3a 2004.
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BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
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3AKOHOBO PEI'YJIMPAHE HA JJETHOCTTA (ITPObJIKEHUE)

BTK e ckmounna crnopa3yMeHHss 3a B3aUMHO CBBP3BaHE CbhC CIETHHUTE OIEepaTopu Ha
JANICKOCHOOIUTEIHN YCIIyTH, JIMICH3UPAaHH 3a IMPEJOCTaBsiHE Ha (UKCHPAaHW TIIacOoBH Tele(oHHU
yeryru: Opouren EAJl, KeitownTen AJl, Hexckom boearapus EAJl, Cnextpym Her AJl, onn
Tenexom bwarapus AJl, BTK Her EOO/l, Tpauc Tenekom EOOJ, BT Her AJl, Tenekom IlapTHBpC
Heryspk A, Bectuten BI' AJl, Ait Tu JIu Heryspx AJl, McTbpH TenexoMrwonukeinrbHc KamnbHu
AJl, EBpoxom Kaben MenumxmbaT boarapus EOO/l, Hoo EOO/, Tenekom 1 OO/, Ckar TB OO/,
Cu bu Em /puxcupanu tenedonnn yciayru/, Kocmo bearapus Mob6aitn EAJ] /dbukcupanu tenedpoHHN
yenyru/, Her Mc Car OO/, BTK e ckmrodmiia ciopa3yMeHHs 3a B3aUMHO CBBP3BaHE ChC CICTHHUTE
OTIepaTopy, IUIICH3UPAaHU 3a TpEeNoCTaBsHE Ha MOOWIHH TiacoBu TenedoHHH ycimyru: Kocmo
Boearapust Moo6aiin EAJ], BTK Mo6aitn EOO/], Moounten EAJl u PTK EOO/I.

Haemu nunuu

TunoBoto npemtoxkenne Ha BTK 3a Haetn nmuanm e ogobpeHo Ha 15 ronu 2004. To BKiIFOUBa OMKICaHKE
Ha ycClIyrara, MpeAOCTaBIHETO M, M3UCKBAHUATA 32 KAa4eCTBO, TIOCTOBETE 33 CBBpP3BaHE; CBHP3BaHE,
eKcIuIoaTalus ¥ MoIAPHhKKa Ha 000pyABAaHETO; TEXHUYECCKH U3MCKBAaHUS M UHTEepQeElic; mprueMaTeIHU
TECTOBE; I[ICHU M HAUYMH Ha IUIAlaHe; TOTOBOPHU YCIOBHUS;, ChbBMECTHO IMOI3BaHe Ha pecypcu. Llenure
TpsiOBa 1a ce 6a3mpanu Ha pasxomute. CrriracHo Hapenbara 3a ycinoBmsTa 3a MpeaocTaBsHe Ha HACTH
JIUHAY, MUHAMAJTHHST KalmaluTeT Ha aHAJIOTOBUTE U IUTUTATHATE HAETH JTHHUN € choTBeTHO 64 Kbit/s
u 2MB/s. KbM HacTOSAIUMS MOMEHT MHHHMAJTHHST KalalUTeT HEe € NMPOMCHSH W Iie ObJe 3ama3eH
TaKbB JOKaTO ObJIe pepasrienaH cliel Bln3aHeTo B cuia Ha HoBus 3EC.

Heob6svpzan docmvn 0o abonamua nunus

TunoBoTo NpeAnoKeHne BKIOUBA HAUMHUTE HA MPEIOCTABSHE, MTOJI3BAHE U MPEKPATABaHE HA JOCTHII;
YCIIOBUSATA 32 JIOKATU3WpaHe Ha (PU3MUECKH OCTHI, CBOOO/IEH KalaluTeT Ha aboHaTa U a0OHAMEHTHHU
JIUHUM, TEXHUYECKH crHecH(pHKanuu Ha HEOOBBP3aH JOCTHI 10 aOOHAMEHTHH JIMHHWU; YCJIOBUS 32
ChBMECTHO TMOJI3BaHE Ha O(GHCH U JNalIeKOCHOOIIMUTEIHO OO0OpYJBaHE, YCJIOBUS 3a JOCTBI JIO
uH(pOpMaIIVs; MPUEeMaTETHH TECTOBE; 3all[UTa CPEIly CMYIIEHUS; IICHH U HaUYWH Ha IUIalaHe; POMEHU
B JIOCTHIIa; JOTOBOPHHU ycioBud. LlennuTte TpsaOBa ga ce Oa3upaHu Ha pa3XoIUTe.

TumoBoTO NHpeAnoXKEeHUEe € OCHOpPBaHO M O00XKaJBaHO BHB BBpPXOBEH agMHMHUCTpPaTUBEH ChA. B
pe3yiTaT Ha M3II'BJIHEHHETO Ha MHCTPYKIMUTE Ha CbhJa, ClieA IpoBeaeHaTa myonnyna nuckycusi, KPC
W3JaBa pelIeHre 3a MPOMSHAa Ha MIbPBOHAYAIHMA BapHaHT Ha TWUIIOBOTO MpeasoKeHHe, MPHUETO OT
perynaTtopHus opras npe3 aekeMmspu 2004. Pemenuero 3a 0100peHHETO HA THIIOBOTO MPEATIOKEHHUE 3a
HEOOBBP3aH JOCTHIT IO A00OHATHH JIMHHUH € TIPUETO Tpe3 JAToTo Ha 2006.

IIpe3 2005 BTK e cximoumna Tpu cropasyMeHHs 3a MpPeJOCTaBIHE Ha HEOOBBP3aH IOCTBI [0
aboHaTHaTa Mpexa cbe crneanute oneparopu: Opouren EAJ], Hekckom boeirapust EAJl, Crektpym
Her AL

Ko-noxupane

CeriaacHo 3akoHa 3a TEJICKOMYHHUKAIMUTE, BCEKH ITyOJMUYEH OIepaTop MOXKE Ja KaHAWAATCTBa 3a
KO-JIOKHpaHe Ha OQHUCH U CHOPBKEHUS, HW3MOJ3BAaHH OT Jpyr MNyONMYeH [aneKoChOOIIUTENIeH
oreparop. YCIOBHUATA U pefia 3a KO-JIOKUpaHe ce JoroBapsT Mexay oneparopure. BTK e moarorsuna
mpoekT Ha OOImM yCJIOBHA 3a MOJI3BaHe HAa MECTHAaTa KaHaimHa HHppacTpykrypa Ha bTK u mpoekt Ha
OOmm ycnoBusi 32 CbBMECTHO IIOJI3BaHE Ha MOMeIleHust, o0opyaBane U madytu. OOmuTEe yCIOBHS ca
npencrasenu Ha KPC mpe3 oxktomspu 2005.
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3AKOHOBO PET'YJIUPAHE HA JIEWHOCTTA (ITPOABLKEHHE)
L]enu, 6asupanu na pazxooume

C ornen fa OTTOBOPH HAa M3MCKBAHUSATA 3a LIeHU, Oa3upaHU Ha pa3XoJuTe, CUCTEMA 3a OIpE/eNsHe Ha
LEHNUTE 3a MPEIOCTaBIHE Ha HEOOBBP3aH AOCTHI 10 abOHATHA JMHUS M 32 B3aUMHO CBBHP3BaHE,
OasmpaHu Ha pasxoaute e npeacraBeHa u ogoodpena ot KPC mpe3 ampun 2004. IIpe3 2005 Makkuncu
& Ko. n3BbppuiBaT npoBepka Ha METOJOJIOIHATA HAa CHCTEMAaTa M BbBEXKAAT U3BECTHU MOAU(DUKAINY,
KOHTO ca mpeacTaBeHu 3a onodpenue ot KPC.

Hopmamueuu ycuaosus 3a onpeéeﬂﬂﬂe Ha yenume Ha meieKoOMYHUKAYUOHHU YClyeUu

Ha 18 anpun 2006 BTK Brece npeanoxenne B KPC 3a ppBexknane Ha HOBH Tapudu B cuia OT | 1oHH
2006. KPC oTxBbpau NpeasioxKeHUeTo 3a pedajaHcupaHe Ha LEHUTE Ha IpeOHO MMopaan Bb3MOXKHOTO
uM npuHynuTenHo HamaneHue. [Ipe3 romu BTK BHece HOBO mpemiokeHHe, KOeTo 0¢ OTXBBPIECHO OT
Perynatopuus opran 6e3 sicam motuBu. bTK mponwsmxu na padoru ¢ KPC mo mpemnoxxkeHuero 3a
pebanancupane Ha LEHUTE W CIeJ HEKOJKOKPaTHH Cpelld W JAUCKYcuH, mpe3 nexemBpu 2006
PerynaTopHusT opraH B3¢ OKOHYATEIHO PEILICHUE 3a 0n0o0peHHe Ha ueHute, npemnoxkenn ot BTK.
Hosure Tapudu Bimm3at B cuita ot 1 dheBpyapu 2007,

Jluyensus

Ha 28 smyapm 2005 KPC mnommoBm mmmensusta Ha BTK 3a ekcrumoaramuss W pa3BHTHE Ha
JAJICKOCHOOIIUTEIHATA ~MpeXka Ha  TEPUTOpPHATa Ha bBhiarapus ©  NPeIOCTaBIHETO  Ha
TEJICKOMYHHKAIIMOHHH yCIIyTu 4pe3 Hes. CpokbsT Ha nuineH3usta e ¢espyapu 2019 u mojyexu Ha
MIPOBIKEHNE U TTIOTHOBSIBAHE CHIIIACHO 3aKOHA 32 IaJeKOCHOOIICHUSATA.

lNognmaa Takca B pasmep Ha 0.5% OT TOAWIIHWTE TPHUXOOH OT AaEKOCHOOLTUTETHH YCIYTH,
npenoctaBenu Ha abonarute Ha BTK, ce 3ammama Besixko Tpumeceune. [Ipes 2006 u 2005 HauucieHure
CyMH ca ChOTBETHO B pa3mep Ha 3,008 xui. nB. u 3,969 xui. nB.

Ha KPC ce 3amiama 1 ¢pukcupana roAuIIHA TaKca 3a OTPaHNYCH YECTOTCH PECypC B paguo-4eCTOTHUS
criekThp. Cymara ce KalKyJiupa Bh3 OCHOBA Ha TEXHWYECKU JAaHHH U CE 3aIUialla BCSKO TPUMECeUue.
IIpe3 2006 u 2005 TakcaTa € cboTBeTHO 2,995 xmin. 1B. u 3,499 xu. nB.

Takcure ce perynupat ot KPC u ce onpenenst ¢ nocraHoBieHUs] HA MUHUCTEPCKU ChHBET.

Ha 30 sayapu 2007 KPC u3naBa va bTK wHIuBHIyaneH JIUIEH3 32 OCHIICCTBIABAHE HA KOMYHUKAIINH
MOCPE/ICTBOM OOIIECTBEHATA TEICKOMYHHKAI[MOHHA MpEXa 4pe3 IMPeIOoCTaBsIHEe Ha MOOWIHA pajuo
yCIyra OT THIA TOYKa KbM MHOT'O TOYKH B YECTOTEH auamna3oH ot 26 GHz ¢ HaIllMoHaTHO OKPHUTHE.

OBOBIIIEHI/IE HA CHETOBO/JHUTE IMOJIUTUKHU
OCHOBHH IOJIOKEHHUA

To3u koHCONMMAMpaH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAapOIHHUTE CTaHIAPTH 3a
¢unrancoBo otuutane (MC®O), mzmanme 3a 2005 Ha ChBeTa MO0 MEXIyHApOAHM CUECTOBOIHU
craggaptu (CMCC), npuetu ot Komucusta Ha EBpomeickusi cbi03, W THIKYBaHHITa KbM TSX,
uznageHu ot CMCC, pecnektuBHO OT ThiakyBarenHusi komurer Ha MCOO, B cuna 3a OTYETHUTE
nepuoau, 3amouBami Ha 1 sayapm 2006. bearapckuar 3akoH 3a cdeToBoncTBOTO (3CH) M3HMCKBa
MPUIOKEHUETO Ha MEXKIyHapOJHUTE CTaHIapTU 3a (PMHAHCOBO OTYMTaHe, MpHeTH oT Komucusra Ha
EBporefickust ¢h103, KOUTO Ja UMaT O(UITUAICH NIPEBOJ] HA OBJITAPCKU €3UK, Ja ObJaT JOIMBIHUTEIHO
npueTd U oOT MUHUCTEPCKHU ChBET, U 1a 0bnaT oOHapoaBanu B [IppxkaBer BecTHHK (/IB). Kpm mararta
Ha OTYETa CIUHCTBEHOTO O(QUIIMAIHO M3AaHUe HA Obarapcku e3uk, npuero ¢ [IMC Ne 207/07.08.2006
u obHapoaBaHo B JIB 6p. 66/15.08.2006 e ToBa Ha MC®DO, nzganue 2005.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

KoHconmuaupanusat ¢uHaHCOB OT4eT BKIOYBAa (uHaHCOBHS oTdeT Ha Kommanusita-maiika u
JIpyXKecTBaTa, KOHTpojdupanu oT Komnanusara-maiika ([JIbmepau npyxectsa) kpM 31 gexemBpu Ha
CHOTBETHATa TOAMHA.

JAb1iepHu Apy:KecTBa U KOHCOIUAANUSA

JbiepHo IpyXecTBO € ApyKecTBO, KoHTponrpano oT Kommanusara-maiika. KoHTponsT € BiacTTa na
ce ynpamisBa (pMHaHCOBAaTa M OIEpaTHBHATA MOJHUTHKA Ha IBIIEPHOTO APYKECTBO Taka, 4e Ja ce
MOJIy4aT MKOHOMHYECKH T0JI3U OT HEroBaTa AeHHOCT.

3a 1enuTe Ha KOHCONUanusTa, GUHAHCOBUAT OTYeT HA KomnaHusTa-Maiika U JbIIEPHUTE APYKECTBA
ca o0enmWHEHMW pei Mo pel 3a aKTHBWTE, NAaCHBHTE, MPUXOIUTE W pa3xonuTe. BrerpemHorpynoBure
pa3yueTH M CIEIKU U MOMyICHHUTE TTedaion wim 3aryou ksM 31 gexemBpu 2006 1 2005, BKIIIOUHTETHO U
HEPCATTU3UPAHUTE HG‘IEUIGH KBbM Kpasd Ha roamHara, ca u3nsdjio CJIMMUHUPAaHU.

DyHKIMOHAIHA BAJYTa U BAJyTa HA NpPeACTABsAHE

To3u KOHCOJIMAPpaH q)HHaHCOB OTYCT € U3IOTBCH B XU U JICBA (XI/IJ'I. J'IB.), OCBCH B CJIYYaUTC, KOraTo
€ MMOCOYCHO ApPYTO.

Ot 1 suayapu 1999 6wparapckusar jeB € oOBBp3aH ¢ eBpoTo mpu Kypc 1.95583 nesa = 1 eBpo. BHbB
omnpesens OOMEHHH BalyTHH KypCOBE Ha JieBa CIIPSIMO OCTAHAIMTE BATyTH, KaTO M3IMOJ3Ba Kypca Ha
€BPOTO CIIPSIMO CHOTBETHATA BAIYTa, ONPECICH Ha MEXK/TYHAPOIHHUTE TTa3apH.

Mexay 1991 u 1997 B boarapus e Hanmue xunepuHpianus. OOMHUAT HEHOBH HHIEKC NpUeMa
croitHoctu oT 33% 10 579% roguiuHo, 3a 1a NOCTUTHE KyMyJaTUBEH LIEHOBU HHIAEKC oT 138.740%
kbM 31 gexkemBpu 1997. B pesynrat, ObArapcKusT JIEB HE MOXKelle Ja Ob/ie H3MOJI3BaH KaTo HaJeKIHA
MEpHa eUHHMIIA 32 1eNuTe Ha (uHaHCcOBO oTuuTane. [lopaau ToBa, BTK u30pa repmanckaTa Mapka 3a
BaJyTa, B KOSATO Jla C€ H3TOTBAT (PMHAHCOBUTE OT4YeTH 3a mnepuomute a0 31 mexemBpu 2001,
BurrounTenHo. [Ipuerara ot BTK monurrka Oerie, HeMapUIHUTE aKTHBH W ITACHBH J]a CE OIEHABAT TI0
HUCTOPUYECKUS BAITYTEH KypC Ha OBITApCKUS JIEB CIPSIMO TeépMaHCKaTa MapKa, MapUIHUTE aKTHBU U
3aIBIDKEHMS J]a Ce OIEHSABAT IO Kypc KbM Jarara Ha OamaHca, a MPHUXOIUTE W Pa3xoIuTe Na ce
OIIEHSBAT MO Kypca B JlaTaTa Ha W3BBPIIBaHE Ha cAenkuTe. He ca M3BbpIIBaHM XHUMEPUH(IATNOHHN
MPEU3YUCICHUS Ha (UHAHCOBHUTE OTYETH 3a NMEPUOIUTE, TIPe3 KOUTO € M3MOJI3BaHa TepMaHCKaTa MapKa
KaTo U3MepBalla U OTYETHA BalTyTa.

IIpe3 2002 I'pymara mpoMeHH W3MepBaIiaTa U OT4eTHATa BalIyTa OT TepPMaHCKa Mapka Ha OBITapcKu
TIeB.

PoroBoactBoTo Ha BTK BspBa, ue HempuiaraHeTo Ha CUETOBOJHO OTYUTAHE B YCIOBUATA Ha
xunepuHduanus 3a nepuogute npead 31 nexemBpu 1997 He BOAM 0O CHIIECTBEHU IOTPEIIHU
MIPEJICTABSIHUSI WK MPOITYCKU B HACTOSIIUS KOHCOIUANPAH (PMHAHCOB OTYET.

IIpuHOMIHM HA U3rOTBSIHE

Hacrosmusar koHconmuanpad (pUHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpUYECKaTa CTOHHOCT, KaKTO €

OTHMCAHO TIO-TOPE, ¢ M3KIIOYCHHE Ha aKTHBH Kiac ,,33¢Ms”°, KOUTO ca MPEOICHEHH M OTYCTCHH TI0
cripaBeuIiBa cToiHOCT KbM 2006.
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Ipu6au3uTETHN CHETOBOAHM NMPEHEHKHU

UsroresiHeTo Ha KOHcomuAuWpaHu (GUHAHCOBHM oT4eTH B cbhoTBercTBUe ¢ MCDO wu3ucksa
PBKOBOJICTBOTO J1a M3BBPIIHU MPEIICHKN U MPEATIOI0KEHHUS, KOUTO OKa3BaT BIUSIHUE BBPXY OTUCTCHHUTE
CyMH Ha aKTHBHUTE U 33IbDKCHUATA U OMOBECTABAHUATA HA YCIOBHUTE aKTUBH U 33aIBJDKEHUS KbM
JlaTaTta Ha KOHCONUAMPAHUS (PMHAHCOB OTYET U BBPXY OTUETCHHUTE CYMH Ha MPUXOAUTE M Pa3XOIHTe
1pe3 OTYCTHHS TEPHOJ. BEIpekn de Te3W MperieHKH ce OCHOBaBaT Ha HaW-TOOpOTO TO3HAHWE Ha
MEHUDKMBHTA 32 TEKYIIUTE CHLOUTHS U NCUCTBHS, JCUCTBUTEIHUTE pE3ylATaTH MoOraT [a ce
pa3nuuaBaT OT Te3H MPUOIM3UTEITHH MPEIICHKH.

DUHAHCOBY HHCTPYMEHTH

Benuky peloBHH MOKYIKY U MPOAaX0H Ha (PMHAHCOBU WHCTPYMEHTH CE OTYMTAT IO METOJa “‘IaTa Ha
THpPryBaHe”.

DUHAHCOBUTE aKTUBH U (bI/IHaHCOBI/ITC maCuBH, IMIOCOYCHU B 63.]'[3.HC.':1, BKJIFOYBAT MaprU4HU CPEACTBA U
CKBHUBAJICHTH, KallMTAaJIOBU WHBCCTHUIINH, KJ'IaCI/I(I)I/ILII/IpaHI/I “Ha Pa3noJIOKECHUEC 3a npona>K6a”,
THProBCKU U JPYIrU B3€EMaHUA, U 3aIbJDKCHUA U IIOJIYUCHHU ABJITOCPOYHU 3aCMU.

OunensBane

C‘IGTOBOZ[HaTa IIOJINTHUKA 3a OLICHABAHC HA TC3H CJIICMCHTHU € KaKTO CJICABA:

[Mo3uuus Knacungunmpana kato [TpuHnun Ha oueHsIBaHe

[Mapuunu cpencrtsa ITapuunu cpenctpa CrpaBemmBa CTOHHOCT

TBHproecku B3eMaHus B3emanus Bp3HUKHAIU Iena Ha mpumoOMBaHe, MUHYC
I'bPBOHAYAIIHO B IPEANPUITUETO HaTpynaHa 3aryoa ot o0e3reHKa

WuBectuuuu Jbprkanu 3a mpomaxoa Lena Ha nmpuobrBaHe, MUHYC

HaTpymaHa 3ary0a oT obe3neHka

TBProBCcKU 3a1bIKEHUSA DUHAHCOBU NIACUBH, IPYTU OCBEH 3a OuakBaHa CTOHHOCT 3a ypexXJaHe
ThpPryBaHe Ha 3aJ{bJDKECHUE

JbArocpounu 3abIKEHUS DUHAHCOBU ITACUBH, IPYTU OCBEH 32 AMopTH3UpaHa CTOWHOCT
THpPryBaHe

WHBecTHIIMMTE, KOUTO HSAMAT Ia3apHa IIeHAa Ha aKTHBEH Ma3ap M 3a KOUTO JPYIH METOAU 3a
JIOCTOBEpPHA OIICHKA Ha CIIPaBEeUIMBAaTa CTOWHOCT Ca OYEBHIHO HEMPUIOKUMHU HIM HEYMECTHH, CC
OLICHSBAT 110 AaMOPTH3MpPaHa CTOMHOCT, aKo ca ¢ (MKCHUpaH Majgex WM MO [eHa Ha NpHI00UBaHe, aKo
He ca ¢ QUKCHpaH MaJeK.

KpennTHu u TUKBHIHU PHCKOBE

KpeautHusT pucK, WK PUCKBT HACPEIIHATA CTPaHA Jla He U3IUIATH 3ab/DKCHUATA CH, CE KOHTPOJIUpA
4ype3 MpeIBapUTETHOTO (aKkTypupaHe Ha MeceuHuss abOHAMEHT, 4Ype3 H3IMOJ3BaHE Ha KPEIUTHH
JUMATA W Ha KOHTPOJHH TMpoueAypw. ['pymara HsAMa MONWUTHKA [a H3HWCKBa OOe3NedeHne OT
JUTHXKHUIIUTE CH.

Pa3sMepbT Ha KpeaWTHATA SKCIIO3UITHSA Ha ['pymara e B pa3Mep Ha 00IIaTra CTORHOCT Ha ThPTOBCKUTE U
Apyru B3€MaHHUd W Ha KPATKOCPOUYHHUTE [ACMHO3UTU W 3aCMHU. erIlI/ITHI/ISIT PUCK, CBBp3aH C
MEXAYHApPOJIHUTE PA3yeTH, CE YMPaBIsABa UPE3 BH3MOXKHOCTTA 32 HETHO YPEXKIaHE ChC CTPAHUTE IO
JIOTOBOpa ¥ Ype3 HampaBieHHe Ha Tpaduka mpe3 u3OpaHm Tpacera, C eI HaMalsBaHe Ha
CBIIECTBYBAIIIUTE €KCITO3UINH. HsiMa 3HaUnTEeTHAa KOHIIEHTPANKs Ha PUCK TIPY B3€MaHUSTA.
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JIMKBUIHHUAT PUCK BB3HHKBA OT BPEMEBOTO pa3MHHABAHE Ha JOTOBOPEHHUTE MAJEKH HA MAPHUYHHUTE
aKTHBH U 3aBJDKCHUS U BH3MOXKHOCTTA JITHKHUIIUTE J1a HE Ca B ChCTOSIHUE J1a YPEAST 3aIbDKCHUATA
cu KbM ['pymara B cTaHJapTHUTE CPOKOBE. 3a J1a YIPaBIIABa TO3M PUCK, | 'pymara n3moa3Ba TEXHUKH 32
IUTAHUpaHe, BKIFOUWTEIIHO OCHTYpSBAaHETO Ha OBBpApadT, AHEBHM OTYETH HA JIMKBHIHOCTTA,
KPaTKOCPOYHH M CPETHOCPOYHH MTPOTHO3U Ha MAPHIHUTE MTOTOITH.

BasyTeH H JINXBEH PHCK

JINXBEHUAT PHUCK € PUCKBT, MPU KOWTO CTOHHOCTTa Ha (PMHAHCOBHUTE WHCTPYMEHTH IIE C€ MPOMEHS
BCIICACTBUE HAa MPOMEHHU Ha Ma3apHUTE JUXBEHU MPOICHTH WM JUXBEHUTE Pa3XoId U MPUXOAN Ha
WHCTPYMEHTHUTE C MIPOMEHIIMBA JIMXBa MOTAT Jla C€ MPOMEHAT MOopaau MpOMEHU B m30paHms 3a Oasza
mporeHt. C 1en orpanndaBaHe Ha pucka, bTK e m3Bppmmmma cyamoBa chenka 3a XEDKUpaHE Ha
JTUXBEHUS PUCK.

BanyTHUAT pUCK € PUCKBT, MIPH KOUTO CTOWHOCTTa Ha ()MHAHCOBWUTE WHCTPYMEHTH IIIe CE MPOMEHS B
CJIEICTBHE HA TPOMEHH BHB BAIyTHUTE KypCOBE.

OcHOBHHTE PUCKOBHU MO3UIMK Ha ['pyIaTa ca OmoBeCTEHH B HACTOSIIIIUTE OCNEKKH.
IIpusnaBaHe HA NIpPUXOAHU

I'pynara peannsmpa NPHUXOAN OT NMPEIOCTaBSHETO HA CEIHIIHHU, MEKTYCENUIIHH W MEXIyHapOIHU
¢dukcupanu Tene@OHHN YCIYTH Ha KIUCHTH, HACTH JIMHUM, PaJU0 U TEIECBU3UOHHO W3IBbYBaHE, W
npoxaxx6a Ha aboHaTHO TenedoHHO 00opyaBaHe U MHTEpHET yCIyTH.

Kiuenture ce TakcyBaT aBaHCOBO 3a MecCeuHUs aDOHAMEHT, a 3a MOTPEOJICHHETO — 3a M3TEKIIUs
MIPEIXOICH MTePHOI.

[Ipuxoaute oT Tpaduk ce MpU3HABAT 32 NEPHOAA, IPe3 KOWTO ca peanu3upaHu.

Cneaku B Uy:KaecTpaHHA BaJyTa

CraenkuTe B uyXAeCTpaHHA BalyTa c€ IIPEBEXJAaT B ObIrapCcKU JieBa ype3 NPUIAaraHeTo Ha OOMEHHUS
Kypc B JIeHS Ha U3BBPIIBAHE Ha clenkara. [lapuuHuTe akTUBY M 3aIbJKEHHS AEHOMUHHUPAHU B UyXJa
BayTa KpM 31 nexemBpu 2006 u 2005 ce npeorneHsBaT 1o 0OMEHHUS KYpC KbM T€3H JaTH.

Paznukute B 0OOMECHHUTE KYpPCOBC IIpHU OTYUTAHC Ha CACJIKU B UYy’KJa BajlyTa 1O KypCOBEC pa3jiIniHU, OT
TE3U IIPU KOUTO IIbPBOHAYAIHO Ca 3allMCaHt, Ca BKIIIOYECHU B OTUETA 34 JOXOAUTE IIPHU Bb3HUKBAHCTO
M.

DUHAHCOBUTE WHCTPYMEHTH, JEHOMHUHHpPAHU B UyXJAecTpaHHa BamyTa, KbM 31 mexemBpu 2006 u
2005 ca oT4eTeHH B HACTOSALIMS KOHCOJMUANPAH (PMHAHCOB OTYET IO 3aKIIOUYUTEIHNS OOMEHEH KypC Ha
BHE.

Hapnqlm CpeacTBa U NapuYHUA €KBUBAJCHTH

[NapuuHuTe cpencTBa M MAapUYHUTE EKBUBAJCHTH BKJIIOYBAT MAapHYHH CPEACTBA B Opoif, Mo OaHKOBU
CMETKU M CyMH, KOUTO Ca JIECHO OOpaTHMU B MAPUYHU CPEACTBA (BIK Oerexkka 4).
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NmoTH, MalluHM, CHLOPbKEHUA U 000py/IBaHE

HmotuTe, MalIMHUTE, CHOPBKEHHUATAa U 000PYABAHETO CE OIEHABAT MO OTYETHA CTOHHOCT, HAMaJeHa ¢
HaTpylaHa aMopTh3alus u 00e3LeHKH. AKTHUBH, mpuaoOutu npeaun 1 sayapu 2002 ca oueHEHH B
repMaHCKU MapKH 110 0OMEHHHMS KypcC B ICHS Ha MOKYIIKaTa W/WIN U3BBPIIBAHETO HA CBBP3aHUTE C TIX
pasxonu. [Ipu u3zuncnenne Ha OTYETHATA CTOMHOCT, HATPyNaHaTa aMOpTU3alys U O0anaHcOBa CTOMHOCT
B Obarapcku yieBa kbM 31 gexemBpu 2001, e u3non3yBaH Kypc oT 1 repmancka Mapka = 1 Obarapcku
JeB (BHXK CHIIO Oenekka 3).

Crnen mbpBOHAYATHOTO MPU3HABAHE, AKTUBUTE OT KJac ~3eMs’ ce OTYUTAT IO MPEeolleHeHa CTOMHOCT,
KOSITO € CIIpaBeIMBaTa CTOMHOCT Ha aKTHBHUTE KbM JaTaTa Ha MPEOICHKaTa HaMajeHa ¢ HaTpyIaHaTa
3ary6a ot obesrenka. CrpaBeayiuBara CTOMHOCT CE€ OMpEENs upe3 OLCHKA, KOATO CE€ MU3BBPIIBA OT
po(eCUOHATHN KBATU(PUITUPAHU OICHUTEIIH.

AxrtuBute npugooutu B ['pymata cien cp3maBaHero Ha KommaHusiTa-maiika ce OTYMTAT NO LieHA Ha
npunobuBade. PazxoanTte mo moaApbXKKa, PEMOHT M MOAMSHA HAa HE3HAYUTEIHM KOMIIOHEHTH OT
MMOTH, MAlllMHH, ChbOPBHKEHHUA U OOOpYABAaHE CE€ HAYUCIABAT TEKYIIO KAaTO Pa3Xo[ 3a MOANPHKKA.
Pazxogure 3a momoOpeHuss W MoAepHM3aLus ce KamuTainusupar. [Ipu mponmaxOa wmiam OpakyBaHe
OTYETHATa CTOMHOCT ¥ ChOTBETHATA HAaTpyIlaHa aMOPTU3ALMS C€ OTIIHCBAT.

Kommanusita-mMaiika e mpuiaraia MpeBapUTEIHA CTOWHOCTH MO OTHOIICHHWE HAa TPHIOOUTHTE B
Om3HEeC KOMOMHAITH TBITOTPAWHNA aKTHBH.

OnTHYHH Kadean

BTK e ckmrouniia criopa3yMeHHs ¢ peanIa myOomdHy TeneOHHN ONIepaTopH 3a 1a Habepe cpeacTBa 3a
HU3rpaxaaHe€ Ha MOABOAHHM MPEKHU OT ONTHUYHU BJIAKHA B IIepHo MoOp€, AZ[pI/IaTI/I‘-IeCKO MOpE€ U
Cpenuzemuo mope. B pesynarar na Toa BTK npuno6uBa npaBo 3a moyi3BaHe Ha ONpEACICH KanaluTeT
OT MpEXKHUTe 3a mepuoj oT 25 roauuu. ONTHUHUTE Kabenu ca KiacH(DUIUpaHH KaTO WHBECTHUIIMS B
CHBMECTHO KOHTPOJMPAHH aKTHBH U Ca MPEJICTABEHU B UMOTH, MAIlIUHH, ChOPHIKEHUS U 000pY/IBaHE.

AKTHBHY NPUAOOUTH Ype3 JapeHue

WNmotH, MalivHu, ChOPHKEHUS M 000pyABaHe MPHUIOOUTH Ype3 NapeHre OT Abp)KaBara, OOIUHUTE U
KPC, ce otuutar mo CTOWHOCT, KOSITO MPEACTABIABA pa3iIMKaTa MEXAy TSIXHaTa OTUYETHa CTOMHOCT U
chOTBETHOTO napenue. Kem 1 sHyapu 2006 oCHOBHATa 4acT OT TE3U aKTUBU € OTIHCAaHA OT OajiaHca
uype3 MpeXBBPIISHE HA aKTUBU Ha BoeHHaTa cTpykTypa KbM [IbpikaBHATA areHIus 3a HH(POPMAMOHHA
TEXHOJIOTHH U CHOOIIEHHUS.

AmopTu3zauus

HmMoTu, MammHan, CHOPHKCHUS M 000pyABaHE Ce aMOPTU3UPAT, MPIIAraifKu JTWHEESH METOI 3a Mepro/Ia
HA TTOJIC3HHMS KUBOT Ha aKTHBA (BMXK Ocliexka &).

ITone3HusT ’KMBOT Ha OCHOBHUTE KJIacoBe akTuBH KbM 31 mexemBpu 2006 u 2005 e xakTo cienpa:

Knac Ilone3eH )XUBOT
AHAIOTOBH LIEHTpAIN 10 roguHn
Hudposu nenTpamu 12 ronuaN
CTM mpexu 15 - 25 ronuan
OnruuHu Kadenu 20 - 25 roguHu
TToaawpixamny neHOCTH 5 - 20 roguan
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HemaTtepuajHu akTuBu

CodTyepbT U JTHUIICH3UHUTE Ca TJIABHUTE KOMIIOHEHTH, KOUTO CHCTAaBJISIBAT HEMATCPUATHUTE aKTUBH.
HemarepuanHuTe akTUBHU ca OLICHSABaHW MIbPBOHAYAIHO IO [IeHA Ha mpuaoOuBaHe. Hemarepuamnure
aKTHUBU C€ MPU3HABAaT, ako B OBJeIe € BH3MOXHO /1a C€ TMOJy4Yr MKOHOMHYECKaTa M3roja, KOATO €
CJIEICTBHE OT IIPUTEKAHUETO HAa aKTUBA, U CTOMHOCTTA Ha aKTUBA MOXKE J1a OBJI€ OIleHEHA JOCTOBEPHO.
Crnen mbpBOHAYATHOTO MPU3HABAHE HEMAaTEPHUATHUTE aKTUBU CE OLICHSABAT 1O IIEHA HA MPHUI00UBaHE
MUHYC HaTpylaHa amMopTH3amus M 3aryOm oT oOe3rneHka. HemarepmamHuTe ABATOTpailHM aKTHUBHU ce
aMOPTH3HPAT 3a TIOJIC3HUSI CH KUBOT UPE3 M3IOJ3BAHE HA JUMHEHHUS MeTo. B kpas Ha BCska romuHa
Ce U3BBPIIIBA MPErJie]l Ha METO/Ia HA aMOPTU3ALUA U aMOPTU3AIIMOHHUS TIEPUO/I.

O0e3neHKa HA AKTHBH

Enun akTuB ce cunTa 3a 00€3lEeHEH ako OalaHCcOBaTa My CTOWHOCT HaJBHILIABa CTOMHOCTTA, KOSITO
MoOke 71a ObJie Bb3CTAHOBEHA IPH M3MOJI3yBaHe MM MpojaakOa Ha aktuBa. Karo 3aryba ot obe3neHka
Ha aKTUB Ce MpH3HaBa MOJOXKHUTEIHATAa pa3iidKa MEXIy OTYeTHaTa CTOMHOCT M BB3CTaHOBHUMATa
CTOMHOCT Ha aKTUBA.

Herexymu akTuBM, Abp:KaHU 32 POJAXKOA

Coraacno MC®O 5 “Herekymiu akTHBH, ObpKaHH 3a NpoJak0a M TMPEyCTaHOBEHH ACHHOCTH,
HETEKYyIUTE aKTUBU U TPYIH 32 U3BaXKIaHE OT yrnorpeda ce KiacupuIupaT KaTo aKTHBH, IbPXKaHH 32
npojnaxOa B Cllydyaif, ye OT4ETHAaTa UM CTOMHOCT MPUHIMITHO e OBbJie BH3CTAHOBEHA MO-CKOPO MpPH
npojaxoara, OTKOJIKOTO MPH MPOABIKUTENHAaTa UM ynoTpeba. ToBa ycinoBue ce cunTa 3a U3IIBJIHEHO
caMo Korato mpojakbara € CHJIHO BEepOATHa M aKTUBBT (WM Ipynara) € Ha pasIoJIoKeHHEe 3a
He3zabaBHa MMpoJak0a B CETalllHOTO My ChCTOsTHHE. PBKOBOACTBOTO TpsiOBa Ja mojrioMara nmpogaxoara,
KOSTO Cce odakBa Ja ObJe NMpu3HATa KaTo MPHUKIOYEHA B PaMKUTE Ha €IHA TOAMHA OT Jarara Ha
KJIacupuKanusTa.

HerekymuTe akTvBU (M TpymHUTE 3a M3BaXKAaHe OT ymoTpeOa), Kiacu(UIMpaHW KaTo ABbPKAaHU 3a
npogax0a, ce OTYMTAT MO IMO-HHCKAaTa OT NpEeNWIIHATa UM OTYETHa CTOWHOCT M CHpaBeAMBaTa
CTOMHOCT, HAMaJIeHa ¢ Pa3XoJIuTe o MpojaxoaTa.

JIn3uHr

JlaneH NM3UHTOB JOTOBOp ce Kiacupuiypa KaTo (PUHAHCOB JIU3WHT, aKO HPEXBBPJS MO CHIIESCTBO
BCHUYKH PUCKOBE M M3TOJIU OT COOCTBEHOCTTA BBPXY aKTHBA. BCeku Npyr MTU3MHT ce Kiacuduiupa Kato
OTIepPaTHBEH JIM3HHT.

Jluzune —I'pynama xamo nu3uH2ONOIYYaAMEI

B Hawamoro Ha JHM3WHTOBHS CpPOK (PMHAHCOBHSAT JHM3MHT C€ TMpH3HaBa Karo aKkTHB Ha
JU3UHTONOIyYaTessl B pa3Mep, KOWTO B HAYaJOTO HAa JM3WHTOBHUS CPOK € PaBeH Ha CIIpaBeIMBaTa
CTOWHOCT Ha HaeTaTa COOCTBEHOCT WJIH, aKO € MO-HHUCHK — IO CeralrHaTa CTOMHOCT Ha MUHUMAJTHUTE
JMU3UHTOBYU Tuiamanus. ChOTBETHOTO 3abJDKEHHUE Ha JIM3MHIOIONYYaTeNs Ce€ OTYMTa B OajlaHCca Ha
JTU3UHTO/IaTeNs KaTo 3abJDKEHHUE 110 (PMHAHCOB JIN3UHT.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

JIM3MHTOBUTE TUIAINAHUWS CE pPAa3NpelnesiaT Mexny (GUHAHCOBHUS pa3Xol W HAMallCHHETO Ha
HEHU3IUIATEHOTO 33JbJKCHHUE, TaKa 4Ye Ja Ce MOJYdYd IMOCTOSHEH IEPUONUWYCH JIMXBCH MPOICHT I10
OCTaThYHOTO CANJI0 Ha 3ab/DKeHHETO. DUHAHCOBUTE pa3xoAM Ce NMPU3HABAT JUPEKTHO B OTYETa 3a
JIOXOJINTE, OCBEH aKO CE OTHACAT JUPEKTHO 3a OMpECIsSHETO Ha aKTHBa, B KOWTO ciy4yail Te ce
KanmUTaIM3upaT B CHOTBETCTBHE ¢ OOIMara MOJIUTHKA 3a Pa3XOAWTE 110 3aeMH (BIK IO-IIOJY).
VYcnoBHUTE pa3xoy 3a HAEMH Ce IIPU3HABAT KAaTO Pa3xojl, B IEPHUO/Ia B KONTO Bh3HUKBAT.

JIM3uHTOBUTE TUTAIIAHMA TI0 ONIEPAaTHUBEH JIM3UHT CE TPU3HABAT KaTo pa3xoJ B OTYETa 32 JOXOJHUTE IO
JUHEWHUS METOJ 3a LeNHus CPOK Ha JIM3WHTOBHUS JIOTOBOP, OCBEH aKO Jpyra CHCTeMHa 0a3a He €
MPEJCTABUTEIHA 32 BpPEMETO, MpPe3 KOETO TMOTPEOUTENSAT IOd3Ba HU3rOAUTE OT HACTUS aKTHB.
VYcioBHUTE pa3xou 3a HAeM ce MIPHU3HABAT KaTo pa3xoJl, B IEPHO/Ia B KOMNTO BH3HUKBAT.

Pa3xoau mo 3aemu

Cormacao MCOO 23 “Pa3xoau 1o 3aeMu’”’, pa3xouTe M0 3a€MU CIIeABA Ja Ce MPU3HABAT KaTo Pa3Xxoj
3a mepuoza, Mpe3 KOWTO ca U3BbplIeHH. [Ipu anTepHaTUBHHSA MOAXOJ Pa3xoAuTe MO 3aeMH, KOUTO
MOTaT JUPEKTHO Jia C€ OTHecaT KbM MPHIO0OMBAHETO, M3TPAKIAHETO WM MPOU3BOJACTBOTO HA €IHUH
aKTWB, MOTAT Jia Ce OTYeTaT KaTo akTWB. TakWBa pa3xoan MOTaT Ja ce KaluTaJIu3upaT, Koraro Te Iie
JIoBeAaT 10 ObJICIIN UKOHOMHYECKH TIOJI3H 32 MPEANPHUATHETO U Pa3XoquTe MoraT Aa ObJaT HAACKIHO
onpexaenenn. OcTaHANHTE Pa3XOIH IO 3a€MU CIe/IBa Ja Ce MPHU3HAST 3a pa3Xxo/] 3a Mepruoja, 3a KOUTo
ca m3BbpieHu. Ilpe3 1997 I'pymara m3BbpmIBa pa3xomyd IO 3aeMH 3a IMPHIOOWBaHE HA aKTHBH TIO
WHBECTHIIMOHHATA TMporpaMarta Ha oOImia cToiHHOCT 9,475 XWII. JIB., KOUTO Ca BKIIOYCHH B HMOTH,
MAaIllMHH, ChOPBKEHHs u oOopyaBaHe. Ciex Tasu Jara, BCHUKM Pa3XOdH 3a 3a€MH C€ OTYHMTAT 3a
Mepro/ia, B KOWTO ca U3BBPIIEHH (BUXK Oemexka 13).

Hauynciaenuss u npuxoan 3a Obaeniu nepuoaun

Hauncnenusara u MIpuxoauTe 3a 6’[))16]1[1/1 nepuoau €€ OTUYUTAT 3a NPU3HABAHC HA NPUXOAUTE H
pa3xoauTe B MOMCHTA HAa Bb3HUKBAHC WUJIH ITOJIyYaBaHC.

MarepuaJiHu 3anacu

MarepHanHUTE 3allacy Ce ChCTOST MPEAUMHO OT MaTePHANHN 33 CTPOESK U MOPHKKA Ha MPExka, KOUTO
Ce OICHsABAT [0 MO-HHUCKAaTa OT IieHaTa Ha TNPHIOOMBaHE M HETHATa IICHA Ha pealr3HpaHe.
MarepuanHUTe 3aMacy Py TIXHOTO M3MOJI3BAHE CE U3MHCBAT M0 CPEIHO-TIPETEIICHA TICHA.

ABaHCOBH ITIAaIaHusA

ABaHcoBHTE IJ1alaHus IpeacTaBiIdBaT NPEANMHO aBaHCH, 3aIJIaTCHU OT prr[aTa, Ha JOCTaBYMIIHM Ha
TCJIICKOMYHUKAIIUOHHO o6opyaBaHe M0 HMHBECTHLHMOHHATAa MporpamMa, KaKTO W Ha JOCTaBYMLIM Ha
CJIICKTPHUYCCKA CHCPTHA. ABancoBuTe IJ1alaHus C€ OTUUTAT IO UCTOPUYCCKA IICHA.

HNuBecTHUH

prrI/ITe HMHBCCTHUIIMHU Ca Knacnq)nunpa}m KaTo (I)I/IHaHCOBI/I aKTHUBHU 3a npoz[a>K6a U nopaau JuIicaTa Ha
AKTHUBCH IIasap C€ OT4YMUTaT II0 I€Ha Ha HpI/II[06I/IBaHC HaMaJICHa C O6C3I_ICHKa. HOCJ’ICI[BEII]_IOTO
BB3CTAaHOBSABAHC Ha II'bpBOHAYalIHATa OTYCTHA CTOMHOCT Ha TaKaBa HMHBECTULIUA CC IIpU3HaBa B
pe3yiiTaTa 3a TCKYHIUA NEPUOJ A0 pasMepa Ha MPECAUIIHO IIpU3HaTaTa 3ary6a OoT 06€3LIGHK3.
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Janbuy BBpXy nevajadara

JlambuuTe BBpXY IMedandara ce W3YHCISABAT BBPXY pe3yiTara 3a roguHaTa M OTYHUTAT OTCPOUYCHHTE
JaHbiu. OTCPOUCHUTE AaHBIM CE U3UHMCIIBAT 10 OATaHCOBHUS METOJ Ha 3a1b/ukeHusATa. OTCpOUCHUTE
JAHBLIM BBPXYy TNedanbata OTpa3sBaT HETHHS JaHbUYCH e()EKT OT BPEMECHHUTE PA3JIUKH MEKIY
OarmaHcoBaTa CTOWHOCT HA aKTUBUTE M 33bJDKCHUSATA 32 [ENNTE Ha KOHCONMUIUPaHus ((HHAHCOB OTYET
U CYMUTE 3a JAHBYHU IEeTU. AKTHBUTE U MTACHBUTE 10 OTCPOUCHHU JaHBIM CE OICHIBAT 110 JaHHYHHUTE
CTaBKM, OYaKBaHU Ja CE MPHIOKAT BHPXY oOyiaragMara medanba Mpe3 TOAMHUTE, B KOUTO TE3HU
BPEMEHHU JAaHBbYHU PA3JIUKHU CE OYAKBAT J]a CE BH3CTAHOBST UK YPEIST.

AXTUBHTE W IIACHBHUTE IIO0 OTCPOUCHU AaHBLU OTpa3daBaT HAHBYHUTC MOCICACTBHA OT HadWHA, I10
KOUTO MNPCANPUATHCTO O4YaKBd, KbM AaTaTa HAa HU3TOTBAHC Ha 6aJ1cha, Aa BB3CTAHOBU HJIK ypeau
0OajlaHCOBaTa CTOMHOCT HAa aKTMBUTE M MACHUBUTE CH. AKTHUBHMTE U IIACUBHUTE 110 OTCPOYCHHU JaHBIU CE
MMpU3HaBaT HE3aBUCHUMO OT TOBA KOI'a BpEMCHHATA Pa3JIMKa IS CC MPOsABU O6paTHO.

AKTHBUTE MO OTCPOYCHH JAHBLHU CE€ MPU3HABAT, KOraTo € BEPOSATHO Ja C€ IeHepupa J0CTaThUYCH IO
pa3mep obnaraeM JOXOM, Cpeuly KOHTO CHINUTE Nla ce omoi30TBOPAT. KbM Beska OanmaHcoBa nara,
I'pymara mpepasriexna HENpU3HATUTE aKTHBH 0 OTCPOYEHW JAHBIM M OaraHcoBaTa CTOWHOCT Ha
cemmte. ['pymnarta mpu3HaBa HEMPU3HATH MPEIU TOBA aKTUBHU IO OTCPOUYEHHU MAHBIM A0 pasMepa, J0
KOHTO € BEepOsATHO OBjcHIaTa obaraema revyanda J1a O3BOJIHM Ha CHIUTE J1a Ce Bb3cTaHOBAT. OOpaTHO,
I'pymnarta HamansBa OaaHcoBaTa CTOMHOCT HAa OTCPOYCHH JAaHBYHU aKTHBH JIO pa3Mepa, 10 KOWTO Bede
HE € BEepOSITHO, Y€ IIle € HAJHIIe JocTaThyHa obyaraeMa nedasnda, KOsTO Aa MO3BOJIM Ha M3rojara oOT
LIEJHS WM OT YacT OT aKTHBa Ja ObJie OMOJI30TBOPEHA.

3aqbiKeHHs 10 OTCPOUCHH AaHBIM CE MIPU3HABAT 32 BCUUKM 00JIaraeMy BpeMEHHHU Pa3JIvKH.
Joxoau Ha nepcoHasa

3aovascumennu 6Hocku

Cropenr OBIATapCKOTO 3aKOHOMAATENICTBO, I'pyrarta € 3aIbJKeHa Ja M3BBPIIBA BHOCKU B COIMATHU
ocuryputenau (ormoBe. Te3m 3agpDkeHHs ca MO OTHOWIEHWEe Ha paOortemmre B ['pymara, u
MIPECTABISABAT U3BBPIIBAHE HAa BHOCKM 332 CMETKa Ha paboToJaTeNs U OT CIY)XKUTEIHUTE B pa3Mep Ha
MpoIeHT, onpeneieH B Kopekca 3a 3aIbIKUTETHO 00IIECTBEHO OCUTYpsIBaHE.

Bnockurte ce YABPKAT OT AOXOOUTE MPE3 Ie€pruoaa, 3a KOMWTO C€ OTHACHIT.

Ivaeocpounu 0oxoou Ha nepconana

OLeHsIBaHETO Ha ABITOCPOUYHUTE JOXOAM HAa HACTUTE JIMIA C€ M3BBHPIIBA MO KPEAUTHHUS METOI Ha
MIPOTHO3MPAHNTE EIMHWIM, C M3BHPIIBAHE HAa OLIEHKM KbM Jgarata Ha OamaHca. llpu3Hara cyma B
OayilaHca € HACTOSIIATa CTOMHOCT Ha IBITOCPOYHHUTE 3aTbJKCHIS.

Y cJ10BHH 320bJKEHUA

YcaoBHUTE 3aAbJDKCHUA HEC CC€ NPHU3HABAT B KOHCOJUIUPAHUA (l)I/IHaHCOB otueT. Te ce OIIOBECTABAT,
OCBCH aKO BEPOATHOCTTA OT U3XOJAIIN MOTOU OT PECYypCH U CBbpP3aHaTa € TAX UKOHOMUYCCKA U3roaa
HE € MPCKAJICHO OTJaJICY€Ha BHLB BPEMETO. VCIIOBHHTE aKTHBU HE CE IIpUu3HaBaT B KOHCOJIMIAWPAHUSA
(1)I/IH3HCOB OTYECT, HO CC€ OIMOBECTABAT, KOT'aTO MMa BEPOATHOCT OT 6’5)161113 HKOHOMMUYCCKA HU3rozaa.
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CnLOuTHd cJjieq 7aTaTa Ha 0ajaHca

CnOuTHSI, HACTBITWIIN CJIe] JaTaTa Ha OajaHca, KOMTO MPEAOCTABAT JOKA3aTENICTBA 32 ChINCCTBYBAIIN
yCIIOBHSI KbM JaTara Ha Oamanca (KOpHTHpamy CbOUTHS), ce OTpa3sBaT BB (DMHAHCOBUS OTUET. Te3n
CHOUTHS, KOUTO C€ CUUTAT 32 HEKOPUTHPAIIIH, CE OTIOBECTABAT B OCICIKKHUTE, KOTATO Ca CHIIIECTBCHHU.

ITAPUYHU CPEJICTBA U TAPUYHU EKBUBAJEHTHU

KoM 31 nexemBpu 2006 u 2005 KOMIOHEHTHTE Ha MAPUYHUTE CPEJICTBA U MAPUYHUTE EKBUBAJICHTH Ca!

Kbm Kbm

31.12.2006 31.12.2005
PasnuamarenHu cMETKY ¥ TapUYHK CPEICTBa B Opoii
B Obarapcku jesa 139,188 111,064
B eBpo 32,640 66,466
B uyxnectpanHa BaiyTa, pa3iddHa OT €BPO 4,376 2,272
OO0m10 pa3muanareTHd CMETKH U TApUYHU CPEJICTBA B Opoid 176,204 179,802
CpouHH AETOo3UTH
B Obarapcku jea 18,006 59,846
B uyxnectpanHa BaiyTa, pa3ddHa OT €BPO 1,520 -
OO01110 CPOYHU ACTIO3UTH 19,526 59,846
biokupanu napu4Hu CpeacTBa
B Owsirapcku nesa - 49
B eBpo - 342
OO6m10 6J0KUpaHU TAPUYHHU CPEACTBA - 391
OBIIO IMTAPMYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTU 195,730 240,039

BJ’IOKI/IpaHI/I Mapu4YHHU CpEaACTBA

KoM 31 mexemBpu 2005 OokmpaHWTE MapUIHM CPEACTBa, B pasMmep Ha 49 XWil. JB., ca CBBP3aHU C
KaMIIaHUSATa 32 TOAIIOMaraHe Ha MOCTPajaliuTe OT JIETHUTE HaBOJHEHMs. bilokupaHuTe MapudHU
cpexacta kbM 31 mpekemBpu 2005, B pasmep Ha 342 XwiL. JIB. ca IpeAHAa3HAUYEHH 3a OaHKOBa TapaHIHs,

CBBp3aHa C yJacTHe B THPT 3a Imponaxk0a Ha npoxykius Ha [IPCT, Cupus.

B3EMAHWS U ABAHCOBH IVTAIIIAHUS, HETHO

KoM 31 nexemBpu 2006 u 2005 KOMIOHEHTUTE Ha B3€MaHMUATA U aBAaHCOBUTE IIJIAIlaHUS BKJIIOYBAT:

Kem Kem

31.12.2005 31.12.2005

THProBCKH B3eMaHHUS 82,430 62,960
B3emanus no MexyHapOIHU pa3ueTH 19,005 21,586
Jpyru B3emanus 23,907 28,687
ABancu 14,083 13,202
OO0110 B3eMaHHUs 139,425 126,435
[IpoBu3nn 3a HECHOMPAaEMH U TPYIHO-CHOMPAEMH THITOBE (32,331) (26,491)
OBIIO B3EMAHIA U ABAHCOBHU TUTAILIAHU S, HETHO 107,094 99,944
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B3EMAHUS 1 ABAHCOBH ILTAIIIAHKSI, HETHO (ITPOIBJI’)KEHHE)

MexayHapoJHHUTE IPUXOIHM Ce TeHepHupar oT BXomsl Tpaduk KeM beiarapus. ToBa ca minamanus ot
YY1 ONepaTopHu 3a TpaduK, TePMUHUPAH B WIK TpaH3UTUpall npe3 bearapusa. B oOparHara mocoka,
BTK tpsiOBa na 3amiaTv 4acT OT CBOMTE IPUXOIU OT M3XOIII MEKAYHAPOAEH TpaduK, MOIyuyeHH OT
MECTHH TOTPEOUTENH Ha TPAH3UTHPAILMTE W TEPMHHHpAIIX Tpa(uKa ONepaTOpH B JIPYTH AbPKaBU.
[lo-ronsiMaTta 4yacT OT HETHUTE B3eMaHMA ca AeHoMuHHMpaHu B eBpo U CIIT (cmeumanHu mpasa 3a
TUPaAX), IPH YBEJINYaBaIll c€ AsJI Ha B3€MaHMTA B €BPO. B3eMaHuATa 1 3abDKEHUATA OT €AUH U ChII
oriepaTop ce HeTHpar U ce IIocoYBaT KOMIEHCHpaHO B OaaHca.

MATEPUAJIHU 3ATIACH

KoM 31 nekemBpu 2006 u 2005 KOMIOHEHTUTE HA MATEPUATTHUTE 3aIlacy ca:

Kobm KbMm

31.12.2006 31.12.2005

(npensumcien)

Marepuanu 46,467 37,151
Croku u apyru 8,133 6,390
OBILIO MATEPHUAJIHU 3AITACU 54,600 43,541

O6opynBane B pa3mep Ha 28,877 xwmi. nB. keM 31 mekemBpm 2005 e pekiIacHpHUITUPAHO OT
Martepuannu 3anacu B HezapbpiieHo nponssoacTBo (MIMOTH, MaIlIlMHU, ChOPBHKEHUS U 000pYIBaHe).

HETEKYIIIU AKTUBU, KIACU®ULIUPAHU KATO AKTUBU IbPXKAHMU 3A IIPOJIAKBA

I'pymarta e moena 3agbiKeHHE, OOBBpP3aHO ¢ IUIAH 3a MpoAak0a Ha aKTUBU, KOUTO TMPEAH ca Omim
W3MOJI3BaHH B MPOM3BOJCTBEHATa JieiiHOCT. JIoroBopbT 3a mponaxobara e moanucaH Ha 8 ¢eBpyapu
2007. JoroBopeHnara nena 3a aktuBute € 1,259 xuin. eBpo. Te3n akTHBU ca OTYETCHW B OanaHca MO
TSAXHATa HETHA OanaHCOBA CTOMHOCT.

B®B BpBb3ka ¢ pa3ButueTo Ha 3G mpexute, ['pynara e moena 3aiabDKeHHE, OOBBP3aHO C IJIaH 32
nponax06a Ha obopyaBaHe 3a MOOWMIIHA Mpeka. JloroBOphT 3a mpojakba e moamucan Ha 15 HoeMBpH
2006, xaro meHarta Ha 1s10TO oO6opyaBane € 4,000 xwr. nB. KM 31 nmekemBpu 2006 akTUBHTE, KOUTO
€a 4acT OT TO3U JIOTOBOP U ca Kiacu(UIUpaHu KaTo “IbpiKaHM 3a Mpojaxk0a”, ca OTpa3eHu B OaiaHca
M0 MPOJIAXKHA [IEHA MUHYC Pa3XxoauTe Mo mpoaaxodara.

KsMm 31 gexkemBpu 2006 u 2005 HETEKyIIUTE aKTHBH, AbPKaHU 3a MPoAax0a, ca KakTo clenBa:

KbeMm Kosm

31.12.2006 31.12.2005

AKTHBH, CBbP3aHHU C POU3BOJICTBEHATA JEHHOCT 601 -

O6opyBaHe 3a MOOWITHA MpEXKa 428 -
HETEKYIII AKTUBU, KITACU®UILIMPAHU KATO AKTUBU

JBPXKAHU 3A TIPOJAKBA 1,029 -

NMOTH, MAIIUHA, CHOPBHKEHUSA U OGOPY/IBAHE

KbMm 31 nexemBpu 2006 3ems1, Bbpxy koaTto BTK mma Ge3ycioBHO mpaBo Ha COOCTBEHOCT, € OTUYETEHA
0 CIpaBeINBa CTOMHOCT, OIlpeesieHa OT HE3aBUCHUM BBHIIECH OLEHUTEN. ToBa 10BeXaa A0 OTYUTAHE
Ha TIPEOICHBYECH pe3epB B pasMmep Ha 21,311 xui. JiB. M Bh3CTaHOBABaHE Ha 00OE3ICHKA, ITPU3HATA B
MIPEIUILEH TIeprol, B pa3Mep Ha 762 XUJl. JB.

JBparoTpaliHu MaTepHUalHH aKTHBH HA CTOMHOCT 623,159 xuil. JB. ca 3all0’)keHU KaTto o0Oe3redeHne 1o
cuaaukupanus 3aeMm otirycHaT Ha BTK. OGesmedenuero me Obae yBemuwdeHo Ha 844,766 xwi. 1B
ChOOpa3HO pasropedUTe Ha JOrOBOPA 32 3aeMa.

3arybara oT oTmucBaHe Ha VIMOTH, MamIuHHU, CHOPBXKEHHUS W 00OpyIBaHe, MpHU3HATA B OTUETa 3a
JIOXOAMTE 3a roAMHATa, IpuKiIrouBaiia Ha 31 nexkemspu 2006, e 2,657 xui. JiB.
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HNMOTH, MALIMHH, ChOPHKEHUSI 1 OBOPYIBAHE (ITPOIbJI’KEHHUE)

IIpeusuucnenure cymu 3a HezaBbpiieHo npousBoAcTBO kbM 31 mexemBpu 2005 BxirouBatr 28,877
XWI. JIB., IPEXBbpJIeHN OT Matepuannu 3anmacu B HesaBbpmieHo mpousBoacTBo U 6,995 xui. nB.
Codryep u3BbH ynorpeda, npexBbpicH oT He3apbpiieHo Mpou3BoACTBO B HeMaTtepuanHu akTHUBU.

Ksm 31 mexemBpu 2006 n 2005 xommoHeHTHTEe Ha IMOTH, MalllnHA, CHOPBKEHUS U 000pYyIBaHE ca

KaKTO CJIcBa:

KomyTranus IIpenoc CriomaratenHu Hezasbpieno O61wo
JIEHHOCTH MIPOU3BOACTBO
(Ipen3yUCIeHo)

OTueTHa CTOHHOCT
KoM 31 nekemspu 2004 856,776 831,966 342,614 94,778 2,126,134
IIpuno6uBane Ha
PTK u byndon - 483 4,317 41 4,841
Tpunobutn - - - 197,555 197,555
[TpexBbpieHU 88,584 24,849 14,693 (128,126) -
Ooe3ieHka (8,716) (17,747) (16,017) (1,986) (44,466)
Ormucanu (17,495) (1,261) (7,082) (4,806) (30,644)
Ko™ 31 nekemspu 2005
(Ipeu3uucIeHo) 919,149 838,290 338,525 157,456 2,253,420
IIpeouenka Ha 3ems - - 21,311 - 21,311
Tlpunoburu - 32 18 229,605 229,655
IIpexBBpienu 184,706 11,355 42,550 (238,611) -
Obe3neHka - - - (5,382) (5,382)
Br3cranoBeHna 3ary6a ot
o0e31eHKa - - 763 2,073 2,836
AKTUBH, KIacuPULUPaHH
KaTo JbpXKaHH 32
npogaxoba (9,102) 3) (1,299) (104) (10,508)
AKTUBH, KIacuPUIUPAHI
KaTo JbpKaHH 32
npogax0ba — o6e3neHKa - - - 15 15
OTnucanu (23,161) (4,413) (22,653) (1,167) (51,394)
KsMm 31 nexemBpu 2006 1,071,592 845,261 379,215 143,885 2,439,953
Harpynana
aMopTH3anus
KoM 31 nexemBpu 2004 346,115 517,316 161,636 - 1,025,067
Hauncnena 67,334 17,878 21,618 - 106,830
Ooes3ieHka (5,756) (12,917) (7,158) - (25,831)
Otmucanu (13,608) (1,254) (6,490) - (21,352)
KoM 31 nekemspu 2005 394,085 521,023 169,606 - 1,084,714
Hauuncnena 93,918 4,862 22,386 - 121,166
AKTUBH, KJIacUPUIUPAHH
KaTo JbpXKaHH 32
nponaxoa — aMopTU3ays (1,706) 3) (529) - (2,238)
AKTUBH, KIacUPULIUPAHI
KaTo IbpIKaHH 33
npogaxba — o0e3neHKa (6,753) - (478) - (7,231)
O06e31eHKa 17,369 - 1,075 - 18,444
Otmcanu (21,078) (3,977) (21,680) - (46,735)
KsMm 31 nexemBpu 2006 475,835 521,905 170,380 - 1,168,120
Hertna 6anancoBa
cToifHOCT
Ko™ 31 nekemspu 2005
(Ipen3ynciIcHo) 525,064 317,267 168,919 157,456 1,168,706
KsMm 31 nexemBpu 2006 595,757 323,356 208,835 143,885 1,271,833
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

HEMATEPUAJIHU AKTUBU

KsMm 31 nexemBpu 2006 u 2005 HemaTepuamIHUTE aKTUBHU ca KaKTO CJIEBA!

Codryep
U3BBH

Jlunensun Codryep ynorpeba Oowmo
OrtyetHa cTOMHOCT KBbM 31 nexemBpu 2004 54,511 97,167 2,435 154,113
[punodbusane va PTK u Byndon 4,135 565 - 4,700
[Tpunobutu 42,287 61,046 36,458 139,791
Ortmucanu - (3,810) 4) (3,814)
Ooe3neHka (8,804) (1,693) (672) (11,169)
OtuerHa cTorHOCT KbM 31 mexemspu 2005
(Tpen3umCIeHO) 92,129 153,275 38,217 283,621
[pumobutu - - 121,300 121,300
IIpexBbpienu 7,688 137,051 (144,739) -
AKTUBH, KIIACU(PHUINPAHN KaTO TBPKAHA 32
npoxaxoa (35) (28) - (63)
Otnucann - (19,003) (3,489) (22,492)
OryertHa cToitHOCT KbM 31 nexkemBpu 2006 99,782 271,295 11,289 382,366
Hatpynana amopru3sammst kM 31 nexemBpu
2004 106 61,682 - 61,788
Paszxon 3a amopTH3anus 1,882 22,743 - 24,625
O6e31eHka (5,198) (1,515) - (6,713)
OTtnucanu - (3,673) - (3,673)
Harpynana amoptuzanus kM 31 nekemBpu
2005 (3,210) 79,237 - 76,027
Paszxon 3a amopTH3anys 5,047 42,262 - 47,309
AKTHUBH, KIacu(pUIIPaHA KaTo AbP>KaHU 32
npopaxoa 3D (26) - 57)
Ortnucanu - (5,957) - (5,957)
Harpynana amoptuzanus keM 31 nekemBpu
2006 1,806 115,516 - 117,322
Herna 6amancoBa croifHOCT KbM 31 gekeMBpH
2005 (mpen3yuncieHo) 95,339 74,038 38,217 207,594
Herna 6amancoBa croifHOCT KbM 31 gekeMBpH
2006 97,976 155,779 11,289 265,044

Hemarepuanan axktwBu u3BBH ymoTpeba kbM 31 nmekemBpu 2005 BrmrouBar 31,222 xwi. IB.,
mpencraBeHn mnpeau ToBa kKaro Codryep, m 6,995 Xwi. nB., TPEACTaBeHH MPETH TOBAa KaTo
He3zapppmieHo nponsBoacTBo. OTIENHOTO MPEACTaBsIHE HA Ta3W MO3MILHUS MPEIoCTaBs JOMBJIHUTEIHA
uH(pOpMAaIs OTHOCHO CTPYKTypaTa Ha HemaTepuanHuTe akTHBH, KakTo He3aBbpIueHO MPOU3BOICTBO
B lIMOTH, MalMHU, CHOPBKEHUS U 000pyIBaHE.

3arybaTa OT OTNHCBaHE HAa HEMAaTCpPHAIHU AKTUBU, NMPHU3HATA B OTYETa 3a JOXOJIUTE 3a T'OJUHATA,
npukiIroyBamia Ha 31 nekemspu 2006, € 16,535 xun. nB.
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10.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

WHBECTUIIAN

NuBectuuuure kpM 31 nekemspu 2006 u 2005 BkIItOUBAT:

HpyxecTBO Kem Ksm
31.12.2006 31.12.2005

Hpyru, HeTHO

Brnrapcka nomencka 6aHka - 1,015

Hpyru 342 812

ObIIO MTHBECTULINN 342 1,827

OCHOBHHTE KOMITOHEHTH OT (PMHAHCOBOTO CHCTOSIHME Ha IBIIEPHUTE ApyKecTBa KbM 31 nekeMBpHu

2006 u 2005 ca kakTo ciieaBa:

BTK Mobaiian EOOJ{
Kbm Kbm
31.12.2006 31.12.2005
(restated)
Tekyy akTHBA 63,995 114,861
Herekyuu aktuBu 352,113 229,353
Texymm nmacuBu (92,437) (65,341)
Herexymm nacusu (2,574) (100)
HETHU AKTHBU 321,097 278,773
OBIIIO COBCTBEH KAIIUTAJI 1 ITACHBU 321,097 278,773
[Tpuxonu 78,446 3,458
3ary0a 3a mepuona (148,338) (32,275)
PTK EOO/J
Ksm Kbm
31.12.2006 31.12.2005
Tekymm akTUBH 9,841 21,411
Hetexymu akTiBH - 573
Texyiy nacuBu (2,403) (5,053)
HETHU AKTUBU 7,438 16,931
OBIIIO COBCTBEH KAIIUTAJI 1 ITACHBU 7,438 16,931
[Tpuxonu 20,377 27,506
3ary0ba 3a nepuoza (8,703) (6,971)
BTK Her EOO/]
Kbm Kbm
31.12.2006 31.12.2005
Tekylu akTUBU 4,568 6,940
Herekyuu aktuBu 175 322
Texymm nacuBu (165) (174)
HETHU AKTHUBU 4,578 7,088
OBIIO COBCTBEH KAIIMTAJI 11 ITACUBUA 4,578 7,088
ITpuxoau 1,914 7,110
ITeuanba 3a nmepuoaa 159 687
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11.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

HHBECTULMY (TPObJKEHUE)

Bbyadon EAJ

Texymu akTuBU
Herexyuu akTuBu
Texkyimu nacusu
Herexyuu nacusu

HETHU AKTUBU
OBIIO COBCTBEH KAIIMTAIJI 1 [TACBU

TIpuxonu
Herna nevan6a/(3ary6a)

BTK Cexioputu EOO/J]

Texymu akTUBU

Herexymu aktuBu

Tekyiu nacusu

Herexyuu nacupu

HETHU AKTHBHU

OBIIO COBCTBEH KATIMTAJ U ITACUBU
IIpuxoau

3ary0a 3a mepuona

JApyru naBecTuIUM

Ksm Kem
31.12.2006 31.12.2005
5,782 2,718
1,502 2,585
(5,303) (1,770)
(84) 31

1,987 3,502
1,987 3,502
9,530 7,016
(1,157) 3,508
KoM Kem
31.12.2006 31.12.2005
173 533

116 95

(735) (689)

(71) (50)

(517) (111)
(517) (111)
4971 4,550
(407) (111)

IIpe3 smyapu 2006 byndon mpomame, MOCPEACTBOM HWHBECTHIIMOHEH IOCpemHUK, cBouTe 329,500
akuuu B Jlopun Texnombmkuc, npu neHa ot 0.73 momapa va CAILl 3a akius, Ha oOmia CTOWHOCT

241 xuin. nomapa Ha CAI] (397 xuz. 1B.).

Ha 13 mapt 2006 BTK nponane nenust naker ot 143,355 aknuu B [lomencka 6anka npu 1eHa ot 7.22

JIeBa 3a akiys, Ha oO1ia croiunoct 1,035 xum. jiB.

Jpyrure naBecTUIMU ca KiaacuUIUPaHu KaTo (PUHAHCOBM aKTUBH, AbPXKAHU 3a Ipoaax0a, U mopaau
JWIcaTa Ha aKTUBEH I1a3ap ca OTYETeHH M0 ce0ecTOWHOCT, HaMaineHa c oOe3leHKara. Bcsko
MOCJIEIBAI0 Bh3CTAHOBSIBAaHE HAa IbpPBOHAYAIHATA OTYETHA CTOMHOCT Ha T€3M MHBECTHUIIMM CE OTHACS B
pesyiTaTa OT TeKyLIMs HepHo 0 pa3Mepa Ha MPeABAPUTEIIHO IPU3HATAaTa 3ary0a oT oOe3eHKa.

3AIBJKEHUSI KBM JOCTABUHIIHA

3aabmKeHusITa KbM HocTaBuuiy KpM 31 mexemBpu 2006 u 2005 ca kakTo cienpa:

3aboKeHUsT KbM MOOWITHH OTIEpaToOpH

33}11)J1)K6HI/IH KbM JO0CTaBUMLH, CBbP3aHN C MHBCCTUILIUN

Pa3xonu 3a moaapbikKa Ha Mpexara
VIIpaBieHCKU U TEXHUYECKU YCIIyTU
3abIKEHUS 110 MEXAYHAPOJHH PA3ueTH

Hpyru

OBILIO 3AABJDKEHMA KBM JOCTABUYUIIA

Kem KoM
31.12.2006 31.12.2005
17,711 14,562
71,397 76,506
4,638 2,707
4,008 5,788
3,474 1,794
32,963 33,342
134,191 134,699

37



12.

13.

BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Benukn CyMH Ca B XWISAANU 61>nrap(:1<1/1 JIEBA, OCBEH aKO HE € ITIOCOYCHO APYTO

JAPYI'u KPATKOCPOYHMU 3A1BJKEHUS

Hpyrure Texyumu nacusu kpM 31 nexemspu 2006 u 2005 ca kakTo cienBa:

Ksm Kbm

31.12.2006 31.12.2005

3aIbIKEHUsT KbM IIEpCcOoHalIa 24,979 41,569
[IpoBu3un 3a JOOPOBOIIHO HAITyCKaHE 10,000 36,000
[Ipuxomu 3a ObaCIIN TEPUOIH 8,124 6,074
JlarbpK BBpXY H0OaBeHATa CTOHHOCT 6,702 5,980
ComnmaaHu OCHTYPOBKH 6,247 5,594
Kabennu nmpoextn MECMA 5,255 -
KopniopaTtuBen qanbpk BepXy nedandara 5,345 2,008
ABaHCH OT KJIINEHTHU 4,351 804
3aIbIKEHUs 3a OIIEHKA Ha JIEPUBATUBU 2,107 -
JlaHbK BBPXY 0XOANTE HAa (PU3UUESCKUTE JIHLA 1,143 1,523
3aabIDKEHNS 3a JIMIICH3MOHHU TaKCH 856 1,031
ANTepHATUBHU JaHBLU BbPXY Pa3XxoAU 3a COLUANIHA JEHHOCT 420 3,159
Hauucnenu nuxeu 335 238
Jpyru 3aabmkeHus 2,538 3,516
OBILIO APYI'U TEKYIIN ITACBU 78.402 107,496

[IpoBu3unTe 3a MO0OpOBOIHO Hamyckane B pasmep Ha 10,000 xui. JIB. ca CBBp3aHH C PEIICHHETO 3a
npectpykrypupane aeinoctute Ha BTK 3a 2007-ma romuna (Bmxk benexka 15).

3anbmxenusTa mo kadbearu npoektu MECMA B pa3mep Ha 5,255 xuiL. JIB.HapacTBaT KaTo pe3ysirTaT OT
pomsata Ha BTK kato menTpamua orumrama crpada mo goroopa MECMA 2004 3a mommpbkka Ha
BCHYKH MOABOHY Kabenu B Cpenauzemuo, UepseHo u UepHo Mope.

Kosm 31 nexemBpu 2007 roauHa 3aIbIKEHUATA, CBBP3aHU C JACPUBATUBH Ha CTOWHOCT 2,107 xun 1B
MpeacTaBsIT ePeKTHT Ha KOJI ONMIHATA 110 JInXBeHUs cyan (bemexka 13).

Kem 31 pekemBpu 2006 “/lpyru Tekylid macuBU~  BKJIIOYBA TMPOBU3HMS B pa3Mep Ha
199 xwm. 11B. 3a CHhICOHN UCKOBE TI0 TPYIOBHU CITOPOBE. MI3X0MBT OT TE3W Ziejia HE € CUTYPEH, HO CIIOPe.

PBKOBOJACTBOTO TOl HIMa Oa OKaXE CBHUICCTBCHO BJIMAHUE BHPXY TO3W KOHCOJJIHIAUPAH (1)I/IHaHCOB
OTYCT.

ABJITOCPOYHU 3AEMUA

KoM 31 nexemBpu 2006 u 2005 ApArocpoyHUTE 3a€MHU Ca KakTO CJIeBa:

Kem KoM

31.12.2006 31.12.2005

HoB cunaukupan 3aem 472,758 -
CHUHIUKHApaH 33aeM - 243,567
DuHAHCOB JIM3UHT 6,530 -
Npyru 12,135 26,876
Kparkocpouna yact (61,585) (72,142)
OBIIO ABJII'OCPOYHU 3AEMU 429,838 198,301
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

JbJArOCPOYHU 3AEMM (ITPOIBJIKEHUE)

Ha 9 nexemBpu 2005 OOmoro crbOpanune Ha aknmoHepute Ha BTK omoOpu 3aemaneTro Ha HOB
CHHIMKHpaH 3aeM B pa3Mmep Ha 350 MiH. eBpo, C Ied peduHaHCHpaHe Ha 3aabbkeHneTo Ha bTK B
pa3zMep Ha 285 MITH. €BPO MO MPEAUIIHHUS 3aeM OT TpyIa 0aHKH, U C eJl (HHAHCUPaHE U3ITBIHEHUETO
Ha OmsHec mporpamata Ha BTK. JloroBopsT 3a cuHmukupanus 3aeM B pa3mep Ha 350 MIH. eBpo U
CBBP3aHOTO C HETO CIopasyMeHue 3a obe3neueHue ca cxmoueHn Ha 17 sayapu 2006. HensnbimkeHUAT
OCTaThK 10 JIOTOBOPA 33 CHHAWKUPaH 3aeM ot 18 ampuin 2005 e HambyiHO peUHAHCUPAH ¢ HOBHUS 3aCM.

TexymusT 3aeM € pasziefieH Ha 3 4acTu: 2 CPOYHM TpaHIa ¥ pEeBOJIBUpAL KpeauT. [IbpBUAT TpaHI € B
pasmep Ha 150 MiH. eBpo, BTOpPHUAT — B pa3Mep Ha 125 MIuIH. €Bpo, a pEeBONBHPAIIMAT KPEIUT € B
pasmep Ha 75 miH. eBpo. KeM 31 gexemBpu 2006 ca ycBoeHu 133.652 MiH. €BpO OT ObpBHUS TPaHII U
113 MJIH. €BpO OT BTOPUSI TPAHIIL.

JlmxBata mO TeKyIIMs CHUHAMKHpaAH 3aeM e B pasmep Ha 3-mecedeH EURIBOR mmioc HambaBka.
HanbaBkata e onpemeneHa Ha 0a3ara Ha CHOTHOLICHHETO MEXKAY KOHCOJIMOMPAHOTO HETHO
3abIDKEHIE U KOHCOJMINpaHaTa redainla mpean JIMXBY, JaHbIU U aMOPTH3ALHS, U € B pa3Mep MEKIy
1% u 1.65%.

C men xemkupaHe Ha JIMXBEHHSI PHCK OT HEONArompHsATHH KONeOaHWA Ha JIMXBEHHUTE NPOIICHTH II0
6ankoBute cu 3aemu, bTK n3non3sa nuxeeHu cyamnose. bazoBara CTOHHOCT Ha CyanoOBHUTE AOTOBOPH €
443,292 xun. nB. CeriuacHo ycnoBusTa Ha cyanoBere, BTK nbmxu ¢pukcupana uxBa B pa3Mep CpeaHo
Ha 3.482%, a ApyrusaT yYacTHHK B C/eNKaTa — IUIaBama JuxBa B pa3mep Ha 3-meceueH EURIBOR
IIoc HamOaBka, Bapuparia ot 1% mo 1.65%. CpemHusar cpok Ha cIelKuTe € 4 TOAWHHU, C ONIHUA 3a
aHyJUpaHe B Kpas Ha BCSIKO TPUMECEUUE OT TOCJIeIHATa rOJMHA OT CTpaHa Ha YYaCTHHUKA, JIbJIXKAIIl
TUTaBama JInxBa. BCHYKM cyamoBe ce TpeTHpar Karo HambiHO e(eKTHBHO XeKHUpaHe Ha IMapUdHU
MOTOLIM, YHATO CIIPaBEAJIMBA CTOMHOCT B pa3Mmep Ha 6,873 xuil. JB. € moka3aHa B OanaHca kato pyru
aktuBH U CoOcTBeH kKanuTtan. EQeKkThT OT Ko onuuute € oTpaseH Kato GUHAHCOB pa3xon B pa3Mep Ha
2,107 xu1. JIB. B OTYETA 32 JOXOOUTE.

3aabikeHus M0 (PUHAHCOB JIM3UHT

Yacr ot codryepHute npoayktH, m3nonsBanu ot bTK, ca HaeTn mo goroBopu 3a (YMHAHCOB JTU3WHT.
CpenHusAT cpok Ha moroBopute € 3 romuHU. CpemHUAT eeKTHBeH JHXBEH mpoueHT e 6.10%.
CrpaBeinBaTa CTOWHOCT Ha TU3UHTOBUTE 3aab/DKkeHUs Ha BTK e 6im3ka 10 oT4eTHaTa UM CTOMHOCT.

MuHUMaITHA Hacrosmia cToiHOCT Ha MUHUMAJTHATE
JIM3UHTOBH JIN3UHTOBY IUIAIAHMS
ILIAIAHAS
KoM KbMm KoM
31.12.2006 31.12.2005 KoM 31.12.2006 31.12.2005

3anbiOKeHUS 10 PUHAHCOB JIM3HHT
C MaJeK:
Jlo 1 roguna 3,514 - 3,168 -
Mexay 2 u 5 ToguHI
BKJIIOYUTEITHO 3,513 - 3,362 -
OBIO 3ABJDKEHUA 7,027 - 6,530 -
Hawmanenu c: 0paenm GpuHAHCOBH
Takcu (497) - - -
HACTOMIIIA CTOMHOCT HA
S3AIBJDKEHUSTA 6,530 - 6,530 -

BamancoBara cTOWHOCT Ha aKTUBHUTE, NIPUIOOUTH uYpe3 (PMHAHCOB JTU3WHT, KbM 31 mekemBpu 2006 e
8,915 xui. 1B.

IloracurennuTe BHOCKH BBPXY APYTUTC ABJITOCPOYHHU 3aAbJDKCHUA Ca 3a IICPUOA MCXKAY ABC U YCTUPHU
TOOAWHHU, CBIJIaCHO JOTOBOPECHUTE IMOTaCUTCIIHU IIJIAHOBE.

39



14.

15.

BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OTCPOYEHM JJAHBYHU AKTUBU U TACUBH

KsMm 31 nexemBpu 2006 1 2005 oTcpoueHuTe JaHbIIM, HETHO, Ca KAKTO CJIE/IBa:

OTcpoueHH TaHbYHU AKTHBH, OTCpoYCHH JaHBYHU MTACUBH,
HETHO HETHO
Kem Ksm Kem KoM

31.12.2006 31.12.2005 31.12.2006 31.12.2005
OTtcpoyeHH JaHbYHH AKTHBH
Jbirocpounu noxoau Ha
nepcoHana 32 34 726 1,483
IIpoBu3nu 3a o6e31eHKa 1
HECHOMPAECMOCT 432 151 2,518 3,202
[Ipenecena 3aryda 7,202 3,735 - -
WNmotu, MamiHA, CHOPBKEHAT U
obopynBaHe 3,101 660 5,105 -
Hauncnenu pazxonn 2,649 466 - 12,759
OO6110 OTCPOYCHH JaHBUYHU aKTUBU 13,416 5,046 8,349 17,444
OTcpoyeHN TaHbYHH MMACUBHU
Wmotu, ManiHu, ChOPBKEHAS U
obopyiBaHe (92) - (57,480) (83,555)
OO01110 OTCPOUCHU TAaHBYHH TACHBU (92) - (57,480) (83,555)
O0u10 0TCPOYEHH JAHBYHU
aKTUBU/(MACUBU), HETHO 13,324 5,046 (49,131) (66,111)

OTcpoueHUTE MAaHBPYHW AKTHBH W TACHBH 3a PA3IMYHATE NaHBYHO3AXBIDKCHH TPEATPUATHS HE ca
MPUXBAHATH MOMEXIY CH, Thb KaTo HE MoraT Aa OBJaT ypeleHU Ha HeTHa 0a3a M HE ce OYaKkBa 3a B
ObJIelne, Ye aKTUBUTE IIe OBIAT peaTH3UpPaHU HITH TACUBUTE IMTOTACEHU €THOBPEMEHHO.

OTcpoueHuTe AAaHBYHM aKTHBH M MACHBH Ca W3YUCIIEHU Ha 0a3aTa Ha JaHbYHHUTE CTAaBKH, KOHTO Ce
oyakBa Ja OBJAaT MPWIOXKEHU MO OTHOIIEHWE Ha objaraeMusi OXOJ 3a TOJUHHTE, B KOUTO TE3U
BpPEMEHHH DPAa3JIUKH CE OYakBa Aa ObJaT MOKPUTH WM ypeaeHH. OTCpOUYCHHTE NaHBYHU aKTHBH U
nacuBd KbM 31 nexemBpu 2006 ca w3umcieHd nmpu gaHbyHa craBka 10%, KosATO BiHM3a B cHja OT
1 anyapu 2007.

ABJIATOCPOYHU JOXOIN HA TIEPCOHAJIA

B cpotetcTBUe ¢ Komekca Ha Tpyna, BTK abmku o0e3iieTeHre npy MEHCHOHUPAaHe Ha paOOTHUIINTE
u cnyxurenute cu. O0e3eTeHHETo 32 PaOOTHUIIUTE U CITY)KUTESITUTE, paOOTHIHN moBeue OT 10 roguHu
B BTK, ¢ 6 OpyTHH Meceunu 3armiaTd; 3a padotmnre mox 10 roguHu obe3meTeHueTo ¢ 2 OpyTHH
MECEYHH 3aTIaTH.

IIpe3 2006 npecTpykTypupaneTo Ha aeiHocTTa Ha BTK npomsmkn, kato paOOTHUITNTE U CITYKATEITUTE
ca obOesmeTsiBaHd Tipu Hamyckane cbriaacHo wi. 331 ot Komekca Ha Tpyma. JlOmbBIHHTENHO, WMa
CITy’)KUTEJH, 32 KOUTO MPEKpaTIBaHETO Ha JOrOBOPHTE IO Mporpamara 3a J0OpOBOJHO HamycKaHe 3a
2005 e otnoxeno 3a 2006. OOmumsT Opoli Ha paOOTHHUIIMTE U CIYKUTEIUTE, KOUTO Ca C€ BH3IOJI3BAIN
oT Ta3u kommeHcanua KbM 31 gekemBpu 2006 e 4,537. B pesyarar Ha TOBa MPOBU3HUATA 3a
o0e3IIeTeHrs TPy TIEHCHOHUpaHe ¢ HamaieHa ¢ 3,479 xun. nB. kbM 31 gexkemBpu 2006 roauHa.

B nombnaeHue, cwriacHo nedictBamus KonekTuBeH TpymoB goroBop mexnay BTK m paGoTHunuTe B
BTK, xomrieHcanmu ce W3MIIAmaT U Ha PabOTHHUIM W CIYXHUTEIH, OCBOOOJEHW OT paboTa mopaau
chKparmieHus. Te3n KoMIeHcanuu Bapupat Mexxay 2 u 10 Mecednn paOOTHU 3aIUTaTH B 3aBUCHMOCT OT
TpynoBus ctax B bTK.
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15.

16.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

JbJArOCPOYHM JOXOIU HA TIEPCOHAJIA (ITPOIb/IKEHHUE)

KbM HacTOsIIMS MOMEHT He ca 3alesiiHH aKTUBU 3a IOKPUBAaHE Ha IBITOCPOYHHM AOXOAU Ha
nepcoHana B oTnelieH (QOHI M HsAMa 3aKOHOBM WM3HMCKBaHUS 32 (OpMHpaHETO Ha TakbB (OHI.
Hacrosimusar xoHconuaupad (GUHAHCOB OTYET ChABPKA MPOBHU3MS 32 TaKMBa JOXOIU Ha IepcoHaia,
W3YHCIICHA 110 KPEAUTHHS METOJ Ha IPOTHOZHUTE €ANHUIIH.

JIBIKeHneTo Ha 3a1bJDKEHUETO, IPU3HATO B OajaHca, € KakTo CleBa:

KbMm Ksm

31.12.2006 31.12.2005
3agbKeHHe B HAYalIOTO HAa FTOQUHATA 10,044 10,570
Pa3xonu 3a npenxoieH TpyaoB CTax 8 55
Pa3xonu o Texyur Tpya0B CTax 600 728
Pazxonu 3a nuxsu 406 545
OO0111[ pa3xoj] MPU3HAT B OTYETA 32 JJOXOJUTE 1,014 1,328
[Inamanus npe3 roAMHATA HA TIEHCHOHUPAIH CE CIYKUTEIN (38) (228)
OcBobonenu B pesynraT Ha [IporpamaTa 3a JOOPOBOHO HAITyCKaHE (3,435) (1,626)
3AJBJDKEHUE B KPAS HA TOAUHATA 7,585 10,044

HpI/I H3YHCIIEIBAHC HA 3abJIZKCHUATA Ca HAIIPABCHU CIICAHUTC OCHOBHU IMMPEAIIOJIOKCHHNA:

Kbm KbMm

31.12.2006 31.12.2005

JIMCKOHTOB NpPOLIEHT KbM 31 nekeMBpH 6.265% 6.265%
bbaemno yBennyeHue Ha 3amiaTUTe Ha TOAUHA 1% 1%
Cpenna Bb3pacT Ha MEHCUOHUPAHE — MBbXKe 63 63
Cpenna Bb3pacT Ha MIEHCHOHHUPAHE — KEHH 58.5 58

PBKOBOACTBOTO H3YHCIHSABA 3aAbJDKCHUCTO 3a ABJITOCPOYHM OO0XO0AM Ha ICpCOHala IIpU
IpeAINOJIOKCHUETO, YC ,Z[O6pOBOJ'IHOTO HaITyCKaHC Ha IepCcOHaIa 0e3 MoJIydyaBaHC Ha 0663HI€TCHI/IC (5]
HC3HAYUTCIIHO.

JAPYIru HETEKYIIU TACUBH

KoM 31 nexemBpu 2006 u 2005 apyrute HETEKyIM MaCHBH BKIIIOYBAT:

KsMm KsMm

31.12.2006 31.12.2005

[IpoBu3us 3a IEeMOHTHUPAHE HA 0OEKT 2,402 -
JPYTU HETEKYUIU ITACUBU 2,402 -

KoM 31 nexemBpu 2006 ‘Jlpyru HeTeKyIIy MacuBU’ BKJIIOYBAT MPOBHU3MUS 32 IEMOHTHUpPAaHE Ha 00EKTH
Ha BTK Mo0Gaiin, kosto mpeau e Owia mpu3HaTa B OTYETHATA CTOMHOCT Ha MMoOTH, MaliwHH,
CHOPBIKEHUS 1 000pyABaHE.
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17.

BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OCHOBEH KATIMTAJI U JUBUJEHTH

PeructpupaHusiT OCHOBEH KaIllUTall C€ ChCTOHU OT:

KsMm Kem

31.12.2006 31.12.2005

Bpoii akiuu 288,764,840 288,764,840

Homunan Ha eHa akius B jieBa 1 1

Kanuran cerimacHo cpaebnara peructpanus Ha bTK, xui. nB. 288,764 288,764
Kopexkius BciiecTBHE H3MOI3BAHETO HA TepMaHCKaTa MapKa KaTo

(dbyHkimoHanHa Baiayta (6ei. 3) 263,137 263,137

OCHOBEH KAIIMTAJI 551,901 551,901

Kakto e obsicheno B Oenexkka 3, BTK wu3mon3pa repmaHckara Mapka KaTo M3MepBalla M OTYCTHA
equnuia 3a nepuoaute 10 31 nexkemspu 2001. B pe3ynaTar, OCHOBHUST KalMUTal B TO3H KOHCOIUAUPAH
(hMHAHCOB OTUET CE pa3IndaBa OT OCHOBHUS KalluTal criopena chaconara perucrparusa Ha BTK.

CTpyKTypa HAa aKIIMOHEPHUSI KATTUTAJI

31.12.2006 %
Bpoit 00MKHOBEHH aKIIMH
[Ty6amyna coObcTBEHOCT 101,067,694 35%
BUBA 187,697,145 65%
AKIMOHEPEH KAIIUTAJI CbI'JTACHO PETUCTPALIUSATA 288,764,839 100%
Bpoii Ha npedepeHnnaTHNTE aKIINH
Pemry6nuka benrapus 1 100%
OBII[ BPOM HA AKLIUUTE B AKLIMUOHEPHM S KATIUTAJI 288,764,840 100%

JoroBopsT 3a mpogax6ba (‘JloroBopa 3a mpomax6a’) Mexay BuBa n AreHmusra mo npruBaTu3aus Ha
Peny6nuka bearapust (‘AlIl’) e mognucan Ha 20 ¢epyapu 2004 u e npuximodeH Ha 11 tonu 2004.
Bua mpunodu 5,362,775 or BTK oOukHOBeHM akiuu ¢ NpaBO Ha TJac, MpeacTaBisiBamu 65% ot
kanurtana Ha BTK.

[IpunobruBaneTo Oelre W3BHPIIEHO MOCPEACTBOM NpeXBbpisiHe Ha HanmnmyHuTe akuuu Ha BTK ot All
KbM BmBa TOCpenCTBOM 3ampcBaHE OT MOCTeNHaTa Ha HOBHM AaKIMH, €MHUTHPAaHH B pe3yiTaT Ha
yBenuueHue Ha ocHoBHUsA kanutal Ha BTK. HoBaTta eMucus Ha akiiuu ChAbpKa €IHA 3JaTHA aKIusi,
KOSTO TpuHaIexku Ha PenyOnmka bearapus, ¥ KOsATO AaBa ONpEACiICHH NpaBa, MEKAY KOWTO U
mpaBoTo Ha emuH miac Ha OOmOTO cHOpaHWe, MPaBOTO 1a Hajara BETO TPU OAOOpsIBaHE HAa
onpejaenacHu pe3osonuu Ha OOMOTO chOpaHue, KakTo € yTouHeHo B YcraBa oT 20 derpyapu 2004,
MpaBOTO J1a HOMUHHUPA 3a HAa3HAuaBaHEe, OTCTpaHsIBaHE WIM 3aMEHsSHE Ha ¢AWH wieH Ha HamzopHus
ChbBET W JIBaMa 4IEHOBE Ha YTpPaBUTEIHUS CHBET, MPABOTO Ja TOJy4YaBa [UBUACHTH WIH
JUKBUJAIIMOHHA KBOTA, aKO UMa TaKaBa U APYTH.

Ha 10 noemBpm 2004 BTK e perucrpupaHa kaTto myOIW4YHO JpykecTBo. Karto wact or
IPaBUTEIICTBEHMS IIPOEKT 3a IPUBATH3aLUsI Ha ocTaHaiauTe 35% IbprkaBHA COOCTBEHOCT OT KalMTalla
Ha BTK, OBparapckoTo mpaBUTEICTBO Ipeyiara upes myoaudeH Topr Ha 27 sayapu 2005 moutu 35% ot
akuute cu Ha brirapckara ¢gonmoBa 6opca, KaTo OT ToraBa Te ca CBOOOIHO THPTYBaHU Ha Oopcara.
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17.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OCHOBEH KAIIUTAJI 1 JUBUJAEHTH (IPOABJIKEHHE)

logumHoTO 001110 CHOpaHKe HA aKIIMOHEPUTE, poBeaeHO Ha 24 touu 2005, B3e penieHue Aa MpOMEHU
HOMWHAJTHATA CTOWHOCT Ha akmus OT 35 neBa Ha 1 5eB, Taka 4e oOIUAT Opoil eMUTHpAHU aKIMH Ja
O0bae paBeH Ha kanutana Ha BTK B pa3zmep na 288,765 xwmn. nB. ToBa o3HadaBa, ue B cmwia oT 30 0HH
2005 (marara Ha chIEOHOTO pellleHHWEe 3a perucTpauus Ha u3pbpmenute npomenn), BTK mpurexasa
288,764,839 OOMKHOBEHM NOWMEHHH aKOWW ¥ eaHa mpedepeHnmanHa akmus, COOCTBEHOCT Ha
IbpKaBara Ype3 MUHHCTEPCTBO Ha TPAHCIIOPTA U JAIEKOCHOOIIEHISTA.

Jloxon Ha akus

T'onmnara, T'onmnara,

MPUKJIIOYBAIA HA  TIPUKIIIOYBAIA Ha

31.12.2006 31.12.2005

[Neuan6a 132,316 113,316
CpenHo-nipeTerjieH Opoit 0OMKHOBEHHU aKIMU 288,765 288,765
JIOXOJ1 HA AKIIMSI (B JIEBA) 0.46 0.39

JloxonbT Ha eHA aKIMs € M3YKUCICH Ha 0a3a cpeqHO-IpeTericHus Opoil Ha OOMKHOBCHHUTE aKI[UH,
YBEJIMYCH CIIeH pa3JeNITHeTO Ha JsuioBere mpe3 toHU 2005. JloXoasT Ha akius 3a CPaBHUTCITHHUTE
TIEPUOIN € KOPUTUPAH PETPOCTIEKTUBHO.

JAuBuaeHTH

Ha I'ogumHOTO 00110 CHOpaHWe Ha akIMOHEpHTe, poBeaeHo Ha 22 toHu 2006, € B3eTo pelieHne 3a
pasnpeensiHe Ha JUBUJACHTH OT 3aJieJieHnuTe 3a pasnpenensne pesepsu Ha BTK 3a 2005, Ha croiiHocT
0.64 nB. 3a Bceku asut ot kanuTana Ha BTK. /luBunentute ca muatenu npe3 rom 2006.

3aKkoHOBH pe3epBH

Unen 246 ot THpProBCcKusl 3aKOH OIMpenelss W3WCKBAaHUATA 3a (OpMHpaHE HAa 3aKOHOBU PE3ECPBU OT
aKIMOHEPHUTE JpykecTBa. Toll onpesens, 4e MOCOYCHUTE PE3EPBH CIIS/IBA Jla Ca PAaBHH Hal-Mallko Ha
10% ot 3anmucanus II0B KanuTai. M3TouyHWIHMTE HA TE3W PEe3epBU ca HE ITO-MaJKO OT €HAa JIeCeTa OT
nedanbaTa 3a TeKyIIHsS Nepruol, MPEMHUHUTE OT eMHUCHS Ha aKIWU U JPYTH U3TOYHHIIH, ONPENEIeHN OT
VYcrapa Ha fnpykecTBoTO Miu O6moTo crOpanne. PesepBuTe MoraT Aa ce U3MoJ3yBar 3a OKpUBAaHE Ha
3ary0a mpe3 TeKyIara Wi NPeAXoIH! ronuHu. PasMepbT Ha 3aKOHOBHUTE pe3epBU KbM 31 jekeMBpu
2006 1 2005 ¢ 28,876 xui. nB.

IIpemuen peseps

IIpemuen pesepB B pazmep Ha 64,274 Xxuil. JB. € MOJY4YEH B pe3ylTaT Ha eMuUTHpaHu 957,638 HOBU
aK[UU C HOMMHAJIHA CTOMHOCT 35 1IB. M eMHCHOHHA IieHa 102.11 nB. 3a akmus.
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18.

19.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

IPUXOIU

IIpuxonute Ha I'pynara 3a ronunute, npukitouBamu Ha 31 gexkemBpu 2006 u 2005 ce cbCTOAT OT:

TI'oguHara, TI'ogunara,

MIPUKITIOYBAIIA HA MIPUKITIOYBAIIA HA

31.12.2006 31.12.2005

Wsxomstm Tpadux 427,319 460,185
MeceuyeH HaeM U MHCTAJIAIMOHHHU TaKCU 312,240 310,936
JluHnK 3a B3aMMHO CBBP3BAaHE U HACTH JTUHUH 108,967 115,040
Paguo u TeneBU3NMOHHU U3ITbUBAHUS 32,616 31,145
[IpenaBane Ha JaHHU 53,586 30,480
MesxayHapOIHU ITaCOBH yCIYTH 35,597 35,634
Hpyru 38,330 36,656
OBUIO IMPUXOIN 1,008,655 1,020,076

JAPYIU ONEPATUBHU PA3XOIU

[pyrure onepaTUBHM pa3Xxoau 3a TOAMHUTE, NpukItoyBamy Ha 31 gexemspu 2006 u 2005 ce cpcTOAT

OT:
T'ognnara, T'ogmnnara,
NPUKITIOYBAlIa Ha NPUKITIOYBAlIa Ha
31.12.2006 31.12.2005
CebecroifHOCT Ha ycIyTH (yCIayTH ¢ fo0aBeHa CTOWHOCT) 5,034 8,942
Haetu nuHuu 1 npeHoc Ha TaHHU 6,911 9,629
Pa3xonu 3a moaapbKKa U PEMOHT 35,992 30,469
JIMIIEH3NOHHN TaKCH 16,037 16,403
Pazxonu, cBbp3anu ¢ o0opyaBaHe 17,765 13,834
Pa3xonu 3a KOHCYITaHTCKH yCIIyTH 50,700 69,486
Pa3xonu 3a mpeBo3HU CpeiCTBa U TPAHCIIOPT 11,730 4,251
AIMAHUCTPATHBHU Pa3X0IU 17,721 21,754
Pasxomu 3a pexiiama, TakCH 3a HHKACHpaHe U M3IUIAIIaHe Ha (GaKTypH 79,265 44,016
OO0e31cHKa Ha B3eMaHMS U OTIIHCAHH B3€MaHHUS 12,159 7,983
banancoBa cTOMHOCT Ha OTHHCAHM JBJITOTPANHHA aKTHBH U 23,354 11,587
MaTepuanTHy 3anacu
O0e31enka Ha aKTHBU 22,682 35,629
Hpyru 3,240 2,115
OBIIO APYI'U OIIEPATHMBHH PA3XOAN 302,590 276,098

Ot 1oun 2004 pasxomuTe 3a KOHCYJITAHTCKH YCIYTH BKJIIOYBAT YCIYTUTE CHIIIACHO IOANMCAHU
JOTOBOPH 3a yIpaBJIeHHE U TEXHUYECKO 00CIyX)BaHe cbc cBbp3anu Juua — Cukamop EOO/] u Ansent
BTK IOK Jlumuren. Ycmyrute, OpeJoCcTaBsiHU MO CUiIaTa Ha TE3U IOTOBOPH, BKIIOUYBAT: ThPIOBCKH,
TEXHUYECKH U OIEPAaTHUBHU KOHCYJNTAaHTCKU yCIYTH; YCJIYyTH, CBBP3aHU C aHAIU3, U300p U ymnpaBiieHHE
Ha TMPOEKTH, MOAEPHH3AIMs Ha Mpekara M MoJoOpsiBaHE Ha HEHHOTO KayecTBO; OCUTYpsBaHE Ha

obopyaBane, copTyep u JOCTaBKH, O0yUEeHHUE U T.H.
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20.

21.

22,

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

PA3XO0/M 3A IEPCOHAJIA

Pazxomute 3a mepcoHana 3a roguHUTE, MpuKIouBany Ha 31 nekemspu 2006 1 2005 ce cbCTOST OT:
T'oguHara, TI'oguHara,

MPUKJTIOYBAIIA HA MPUKJTIOYBAIIA HA

31.12.2006 31.12.2005

3amiaTy ¥ Bb3HarpaxkJ1eHus 126,268 147,996

BrocKkH 3a IEHCHOHHO, 3/IpaBHO OcUrypsiBaHe U ¢oH1 be3padboTuma 30,244 44,011

[IpoBu3us 3a 00E3MIETCHUS [TPU MPEKpaATIBaHE HA TPYI0BU

MIPaBOOTHOIICHHUS (11,830) 52,719

Hpyru Hag6aBku 9,973 14,862

Jpyru pazxoam 3a mepcoHana 9,317 2,615

OBIIO PA3XO/U 3A TIEPCOHAIJIA 163,972 262,203

IIpoBususara mno Ilporpamara 3a A0OpPOBOJIHO HAIyCKaHE ca CBBbP3aHU C PELIEHUETO 3a
npecTpykTypupane Ha aeliHoctra Ha BTK, cmopex KosiTo ciyXuTenuTe ca KOMIEHCHUPaHH MpU
HamycKaHe ¢ Mexay 6 u 17 meceunn paboTHH 3arath, cbriacHo Wwi. 331 ot Konekca Ha Tpyna. OcBeH
TOBA, OCBOOOK/IaBAHETO HA YacT OT CIyXKUTeIHuTe chriaacHo IIporpamaTa 3a OOPOBOIHO HAIyCKaHE €
otioxkeHo oT 2005 3a 2006. OOmumAT Opoil Ha CIYXHUTEIUTE, KOUTO Ca C€ BB3MOI3BAIM OT Taszu

nporpama kpM 31 nekemspu 2006 e 4,537.

®UHAHCOBH PA3XO/U, HETHO

HetHure dhmHaHCOBH pa3xoaw 3a TOAWHUTE, nMpukitouBamy Ha 31 mexemBpu 2006 u 2005 ce cheToAT

OT:
T'ognnara, T'ognnara,
MIPUKITIOYBAIIA HA MIPUKITIOYBAIIA HA
31.12.2006 31.12.2005
Pasxonu 3a nuxsu 24,767 22,689
[Ipuxomu oT MIXBU (3,607) (4,700)
EdexT oT KON onmmATa Ha JIUXBEH Cyall 2,107 -
[puxonu ot onepaiyu ¢ GUHAHCOBH UHCTPYMEHTH (1,744) (861)
(ITewanba)/3aryba OT onepaiuy ¢ 4yXAeCTPAaHHHU BalyTH, HETHO 169 (307)
IIpuxoau OT MHBECTULINH (201) (6,041)
Jpyru ¢puHaHCOBH Pa3Xxoau, HETHO 349 604
OBIIO ®UHAHCOBU PA3XO/I1, HETHO 21,840 11,384

PA3XO/I 3A JAHBK BBPXY ITEYAJIFATA

Pa3xomuTe 3a maHBK BHPXY Iedandara 3a TOAMHHTE, MpUKIouBanmy Ha 31 mekemspu 2006 u 2005 T.

ca, KakKTo CjicJaBa:

KM KoM

31.12.2006 31.12.2005

Texymn maHbk 42,175 33,711
OTcpoueH AaHbK BbB BPB3Ka C Bb3HMKBAHE M OOpAaTHO MPOSIBICHUE Ha

BPEMEHHH PA3TIUKU (11,382) (14,597)
Edekr ot npomsiHa Ha naHb4YHA cTaBKa 0€3 HOBOBB3HMKHAIM BPEMEHHU

pasIuKu (15,566) -

OtnucBane (CTOPHO Ha OTIHCBAaHE) HA OTCPOUYCHHU TAaHBYHU AKTUBH 834 -

Edexr or npomsiHa Ha CUETOBOAHATA TIOJINTHKA - (241)

OBIIO PA3XOAUN 3A/(ITPUXOAU OT) AAHBLIN 16,061 18,873
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22,

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

PA3XO/IM 3A TAHBK BbPXY NEYAJIBATA (ITPObJKEHUE)

Ob6mrara cyma Ha TaHbKa Ce PaBHABA ChC CUETOBOJHATA ITedanoa:

IMEYAJIBA TTPE/I OBJIATAHE 148,377 132,189
[Ipunoxxuma qaHBYHA CTaBKa 15% 15%
JlaHbK 10 PHIIOKUMATa JaHBPYHA CTaBKa 22,256 19,828
Janbuen edekT Ha HEMONICKAIIUTE Ha TNpHCHaJaHe W Ha

HETIOJISKAIIATE HA 00JIaraHe MO3UIINH 628 529
O06e3neHka Ha permyTanus HermoajIeKala Ha IprucnaiaHe - 1,716
JanbueH eekT Ha HeMIpeHeceHH 3aryou 8,743 (3,200)
Edekr oT mpomsiHa Ha JaHbYHA CTaBKa (15,566) -
PA3XO/] 3A TAHBK 16,061 18,873
E®EKTUBHA JAHBUYHA CTABKA 10.82% 14.28%

JlaHBbYHO 32aKOHOAATEJICTBO

B momenTa B bbiirapus uMa MHOXKECTBO 3aKOHH, ONPEICIISAIIM Pa3IMYHU JaHBIH. Te BKIOYBAT JaHBK
no0aBeHa CTOWHOCT, KOPIIOPATUBEH NaHBK, JaHBK BBPXY MOXOIUTE Ha (U3NUYECKUTE JIMIA U JIPYTH.
Hanmme ca u3zBecteH Opoii mpeneneHTr B Ta3u Bpb3Ka. UecTo ce u3pas3sBaT pa3iinyHHU THIKYBaHUS Ha
3aKOHHUTE OT CTPaHa Ha MUHUCTEPCTBATa U IbPKABHUTE YUPEIKICHUS, KaTO 110 TO3W HAYHMH CE Ch3/1aBaT
HECUTYPHOCT U KOH(UIMKTH. [laHbYHHUTE JCKIIApaIliy U U3ITBIHCHUETO Ha MHOXKECTBO JIPYTH 3aKOHOBU
W3WCKBaHUA (HApUMeEp: MUTHUYECKH W BaJyTHHU paslopendu) ca MpeAMeT Ha PEBH3WH OT PazIUdHU
WHCTUTYIIMH, KOWUTO WMMAT TMPAaBOMOINMS Ja Hajarar Tio0W, Haka3zaHWs | JIMXBUA. 10Ba Ch3IaBa
MO-TOJIAM JJaHBYEH PUCK B bbiarapus, oT TO3U B MO-Pa3BUTUTE NaHBYHU CUCTEMH.

JlanpuHnTe MEeKIapaliy MoJUIeKaT Ha MPoBepKa 3a H3MHUHAJ NIEPHOI Hall-MHOTO OT TeT roguHu. [Ipe3
2005 manbuHUTE OpraHu ca peBusupanu nepuonaa sHyapu 2004 mo despyapu 2005 3a Hy)kauTe Ha
JJC, a mepuonpt sayapu 2002 mo nmexkemBpu 2003 e Omnm 00eKT Ha IThJIHA JaHbYHA PEBU3HSL.
YcraHOBEHUTE NOMBIHUTENHM AAHBYHHU 3a0bJDKEHHUS ca OTYETEHH B oTdeTa 3a goxoxaute 3a 2005 u
U3IJIaTeHU Ha JaHbYHHUTE OPTaHU.

[Ipe3 despyapu 2007 e craprtupana naHbYHA peBU3Us HA 3aiabinkeHusATa Ha bTK 3a kxopmoparuBeH
JlaHbK BHPXY IedyanbaTa U JaHbK BbPXY JOXOIAUTE Ha duszndeckute yuia, 3a 2004 u 2005, Ilepuoast
mapT 2005 — mekemBpu 2006 moanexu Ha HpoBepKa 3a JaHbK gobOaBeHa croitHocT. [lnanupa ce
JaHbYHATA MPOBEPKa Aa MpUKIouN npe3 Maii 2007, ocBeH ako JaHBYHUTE OpPraHH HE S MPOABJDKAT C
omre 3 mecena.

®dakThT Ye ompejelicHa TOAMHA ¢ Ouia OOCKT Ha JaHbYHA PEBU3WSA HE O3Ha4yaBa, 4Ye ChIlara Tas3u
TOJIMHA, WU JaHBYHUTE CKIIaparlii, OTHACAIIN CE 0 Ta3H TOAMHA, HE TOMJIe)KaT Ha HOBHU IIPOBEPKH,
Makap W PUCKHT BH3HUKBAHE HA JOIMBIHUTEIHU NaHBYHHU 33IBJDKCHUS, CBBP3aHH C BEUYE MPOBEPEHU
JIAHBYHYU TOJIWHU Jia € MO-MabK. PHKOBOJICTBOTO CUMTa, Y€ € HANPABUJIO aJCKBaTHA IMPEIICHKA Ha
JMAHBYHHUTE 3abJDKCHUS B HACTOSIIMS KOHCONHIWUpPaH (UHAHCOB OTUYET. Bee mak, chllecTByBa pUCK
CHOTBCTHHTE MTAHBYHH OPTaHM Ja 3aeMaTr pa3lInyHa IMO3HUIHUS OTHOCHO ONPEICICHH THIKYBaHUS H
e(eKTHT OT TOBA JIa ObJIC 3HAYMTEIICH.

JampuHara craBka 3a obmarane Ha medainbarta 3a 2006 m 2005 e 15%, a or 1 smayapu 2007 14 e
HamaseHa Ha 10%.
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23.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Benukn CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € ITIOCOYCHO APYTO

BU3HEC CETMEHTH

3a menuTe Ha PHKOBOJCTBOTO I'pymara e opraHu3upaina IeHHOCTTa CH B IB€ OCHOBHH HAIIPaBICHUS —

q)I/IKCI/IpaHI/I JIMHUY U MoOuIHU JIMHHUH, KaKTO CJICBA:

QDUKCHpaHU TNHUH — TIPEHOC Ha TJ1ac U TaHHU 10 QUKCHUPAHU MPEXKH;

Mo6umau 1uHuN — MoOWITHY yeiryrd (GSM u NMT crangapT).

HNuadopmarusara 1Mo cerMeHTH 3a IeHHOCTTa Ha I'pymara KM W 3a TOAWHATa, NPUKIIOYBAIA HA
31 nexemBpu 2006, e pencTaBeHa Mo-I0.y.

Ipuxoan

BrHIHEN nponaxou
[ponaxxOu Mex Ty CErMEHTHUTE

OBIIO ITPUXOAU OT
TIPOJIBJDKABALLU
JEMHOCTU

DUHAHCOB pe3yaTaT

PesynTaT no cerMmeHTH OT
MPOABJKABAIIM JEHHOCTU

Pa3xonu 3a nuxBu, HETHO
Hpyru pazxoau, HETHO

[Tewan6a npean TaHBIHO
obOmnarane

Paszxoan 3a nanwsnm
[IEYAJIBA 3A TIEPUOJA OT
[TPOJIBJDKABAILIM
JEMHOCTHU

Jpyra unpopmanus

YBenuueHue Ha KanuTana
AMopTH3anus

3ary6u oT oOe3leHKa, IPU3HATH B

nedanba/3aryoa

dukcupaHu MoobumHu Enmuvmunanpane O6mo 3a
JIMHUHN JIMHUH npoabJiKaBalu
JIEWHOCTH

931,385 77,270 - 1,008,655
62,042 14,400 (76,442) -
993,427 91,670 (76,442) 1,008,655
dukcupaHu MoobumHu Enmmvmunanpane OO6m10 3a
JIUHAU JIMHUAU MPOJIbJDKABALIH
JIEMHOCTH

336,686 (166,723) 254 170,217
(21,160)

(680)

148,377

(16,061)

132,316

®dukcupanu MobuiHn Enumuaupane 060 3a
JIMHUHN JIMHUH mpoabJiKaBalu
JIEWHOCTH

205,800 187,160 (42,055) 350,905
135,316 33,159 - 168,475
6,103 28,738 - 34,841
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23.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Benukn CyMH Ca B XWISAANU 61>nrap(:1<1/1 JIEBA, OCBEH aKO HE € ITIOCOYCHO APYTO

BU3HEC CETMEHTH (ITPObJIKEHUE)

Baaanc

AKTHUBHU

AKTUBH IO CETMEHTU
Hepasnpenenenu aktuBu
OBbIIO KOHCOJIMANPAHU
AKTUBU

IlacuBu

IlacuBu 110 cermMeHTH
Hepasnpenenenu nacusu
OBIIO KOHCOJIMANPAHI
TTACHBHA

Pukcupanu
JINHUU

MoOwian
JIMHUU

Enumuaupane 060 3a
npoabJiKaBalu
JIeHHOCTH

1,504,526

142,044

412,735

95,189

(22,224) 1,895,037
20,832

1,915,869

(22,401) 214,832
548,301

763,133

WudbopmarusiTa MO CerMeHTH 3a JeHHOCTTa Ha [pymara KbM W 3a roJuHaTa, MPUKIIOYBAIIA Ha
31 nexemBpu 2005, e mpencTaBeHa Mo-10.iy.

Ipuxoan

BrHuaM nponaxou
[IponaxxOu Mex 1y cerMeHTHTe
OBILO [MPUXOAU OT
MNPOABIDKABALLN
JEMHOCTU

DUHAHCOB pe3yJTaT

Pesynrar no cermenTu ot
MpOABbJKABAILY JEHHOCTH
Pa3xonu 3a nuxBu, HETHO
Jpyru npuxoau, HETHO
OrpuuarenHa penytauus
ITeyan6a npeau 1aHBYIHO
oOnarane

Pasxonu 3a na"HbpIu
IMEYAJIFA 3A TIEPUOJA OT
MMPOABJDKABAILIU
JEVNHOCTHU

®dukcupanu MobuiHn Enumuaupane 0610 3a
JIMHUHN JIMHUH npoabJiKaBalu
JIeHOCTH

998,425 21,651 - 1,020,076
21,589 4,364 (25,953) -
1,020,014 26,015 (25,953) 1,020,076
OuxcupaHu Mo6uman Emuvunanpane 00610 3a
JTMHUH JMHUA HPOABIDKABALIN
JIEMHOCTH

196,690 (54,712) (272) 141,706
(17,989)

6,605

1,867

132,189

(18,873)

113,316
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23.

24.

BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006

Benukn CyMH Ca B XWISAANU 61>nrap(:1<1/1 JIEBA, OCBEH aKO HE € ITIOCOYCHO APYTO

BU3HEC CETMEHTH (ITPObJIKEHUE)

JApyra unpopmanus

®dukcupanu MobuiHn Enumuaupane 060 3a
JIUHUH JIUHAH NPOJIbJDKABALIN
JIEWHOCTH
VBenuueHue Ha KamuTaia 229,132 202,610 (123,273) 308,469
[punobusane va PTK u Byndon 9,541 - - 9,541
AmopTH3anus 123,143 8,312 - 131,455
3arybu ot 00e31eHKa, NPU3HATH B
nevanoba/zaryba 24,397 17,241 - 41,638
Baunanc
dukcupaHu MoobumHu Enmuvmunanpane O6m0 3a
JIUHAU JIMHUAU MPOIbJDKABALIH
JIEMHOCTH
AxTHUBH
AKTHBH 10 CETMEHTHU 1,430,074 359,834 (35,453) 1,754,455
Hepasnpenenenu aktusu 13,776
OBIIO KOHCOJIMANPAHN
AKTUBU 1,768,231
ITacuBu
TTacuBu 1o cerMeHTH 217,015 68,590 (35,374) 250,231
Hepasnpenenenu nacusu 338,562
OBIIO KOHCOJIMANPAHU
I[MTACHBU 588,793
CIEJIKA CbC CBbP3AHU JIMLIA
TabnuiiaTa mo-moiTy IpeaCcTaBs camata ChC CBbp3anuTe auma KsM 31 aexkemspu 2006 u 2005:
Bsemanus 3aapinKeHUs
Kbm Ksm Kbm Kbm
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Cuxamop EOOJ] 569 181 1,004 2,980
Angent BTK FOK Jlta. - 434 3,004 2,808
OBLIO 569 615 4,008 5,788

Ta6n1/1uaTa o-A0J1y MpEeACTaBA MPUXOAUTE U IMOJTYYCHUTC YCIYTrW OT CBBP3aHU JiMIA 3a TOAUHUTE,

npukirouBany Ha 31 nexemBpu 2006 u 2005:

IIpuxoaun Paszxomn
l'ogunara, l'ogunara, l'ogunara, T'ogmnara,
HpI/IKJHO‘lBaH.[a Ha HpI/IKJHO‘lBaH.[a Ha HpI/IKJHO‘lBaH.[a Ha HpI/IKJ'IIOLIBaU.[a Ha
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Cuxamop EOO/] - - 5,413 14,077
Ansenr BTK IOK JItzm. - - 34,833 35,944
OBIIO - - 40,246 50,021
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25.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

CIEJKHU ChC CBLP3AHU JHIA (ITPOILKEHUE)

Bn3HarpaxkaeHnue 3a ynpasjieHue

BTK e cxmounino cbc CukamMop JOTOBOP 3a YIPaABICHCKH YCIYTH, CBIIACHO KoWTO CHKamMop
npenocrtaBsd Ha BTK KOHCYyNTaHTCKHM M yIIPaBIEHCKHU YCIYTH, B pe3yJTaT HAa KOETO Bb3HArpaXkICHUATA
Y COITMAITHUTE OCUTYPOBKU Ha PHKOBOACTBOTO Ca OTYETEHH KaTO YCIYTH.

IIOETU AHT'A’KUMEHTH U YCJIOBHU 3A1bJIXKEHUS
KosnexkTnBeH Tpy10B 10r0BOP

KonekTUBHHST TPYI0B TOTOBOP JAe(PUHUPA TPYJOBUTE U COLUAITHO-OCUTYPUTEITHU TPABHUA OTHOIICHUS
B BTK, xouTo He ca nedmHMpaHu B 3aIbDKUTEITHATE 3aKOHOBH pa3nopea0u. HacTosmusT KoeKTHBeH
TpyAoB jaoroBop € B cuna oT 1 romm 2006 u e BamuaeH g0 31 gexemBpu 2007. B Hero ca
periiaMCHTUpPaHn pe€aulia BBIIPOCH IO TpyAoBaTa 3a€TOCT, Bb3HArpaAXICHUATA, 3APABHUTC YCJIOBUA Ha
TPYJ ¥ OXpaHa Ha TpyAa, pabOTHOTO BpEME U OTITYCKHUTE, KOMICHCAIUUTE U COIUAITHUTE OCUTYPOBKH,
npodecronanHaTa KBaIH(PHKAIMA ¥ TpeKBaTU(UKAWA, CONHATHATE YCIYTH, COIHAIHOTO
MapTHLOPCTBO U OTHOIIECHHUS MEKAY CTPAHHUTE IO JOTOBOPA.

HNHBecTHIIMOHHA TPpOrpamMa

Crrimacao JloroBopa 3a mpoaak6a, Bua e moena aHraXUMEHT 1a HarpapisBa KommanusTa-maiika na
uHBecTHpa cyma He mo-manka ot 400 muH. eBpo (782 MiH. JIB.) 32 TIEPHO OT 5 TOIAMHH, 3allOYBAIL
CJIe]] IPUKITIOYBAHE BHEJPSIBAHETO HA MporpamaTa 3a KalWTajlOBU WHBECTHIIMU, NPEJHAa3HAUCHHU U 3a
MOCTUTaHE Ha TOMUINHUTE 3a7add Mo NU(pOBHU3AIMATA, ONpeAesieHH B aHeKc KbM JloroBopa 3a
npoaaxoa.

JloroBopHu 3a1bJ:KeHNUs 32 IPUA0OMBAHE HA UMOTH, MAIIIUHU, CLOPbKEHUA U 000pyIBaHe

prnaTa € CKIIOYWJIa JA0roBopu C€ JOCTaBYMIM OTHOCHO KaIlMTaJlOBU pas3xonu, O,I[O6peHI/I B
HWHBCCTULIMOHHATA IIporpama. Hsxou aHraxxumeHTH HE ca IMPUKIIFOYCHU KbM JaTaTa Ha Oananca.

B rtabmmmara mo-mony ca 00OOIEHM aHTaKMMEHTHTE 3a TpHUAo0WBaHEe Ha OOOpyABaHE IO TE3H
nmoroBopu kb6M 31 mexemBpu 2006:

Omnmcanue O06ma moroBopeHa JlocTaBeHO 10 AHra)XuMeHT
cyma 31.12.2006

MpexoBo 0b60opyaBaHe 232,340 80,088 152,252

Xapnyep u codryep 58,506 27,275 31,231

Usrpaxnane u nacranupane Ha BTK mpexara 66,957 37,803 29,154

ObLIO 357,803 145,166 212,637
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27.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a ronuHata, nmpukiatoyBamia Ha 31 gexemBpu 2006
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OINEPATHUBEH JIU3UHI
Ksm Kem
31.12.2006 31.12.2005

MuHuManHu IU1alraHusA 1Mo AOroBOpH 3a OINCPaTUBEH JIM3UHT,
MIPU3HATH KaTo Pa3xoj 3a Iepuoja 8,297 730

ObLIO 8,297 730

Ksm 31 nmexemBpu 2006 I'pyna BTK uma 3aabikeHuss IO HEOTMEHMMH JIOTOBOPU 3a OMEPATHUBEH
JIU3UHT, YUUTO MAJEK € KaKTO CJIe/Ba:

Ksm Kem

31.12.2006 31.12.2005

Jo 1 ronuna 9,668 4,713
Mexay 2 1 5 TOIUHHN BKIIOYUTEITHO 11,925 8,557
OBIIO 3AABJDKEHW A T10 OITEPATUBEH JIM3WUHI 21,593 13,270

[InamanusiTa M0 ONEPaTHBEH JIM3MHI MPEACTABISIBAT BHOCKM 10 HaeM Ha 4acT OT aBTOMOOWINTE Ha
I'pyna BTK. CpenHusT Cpok Mo JIU3UHTOBUTE JOTOBOPHU M IOTOBOPHUTE 32 HAeM € 3 TOJUHH.

CBHBUTHSA CJIE] JATATA HA BAJTAHCA

Ha 14 nexemBpu 2006 Komwmcusita 3a perynupane Ha cbhoOmenusra (KPC) mpue c pemenue
npeanoxenata or BTK HoBa Tapudna momutuka 3a (QUKCHpaHH TENEKOMYHHMKALMOHHH YCIYTH.
Hosara Tapuda mie Bie3e B cuna ot 1 pepyapu 2007.

[Ipe3 sayapu u mapt 2007 ca HanpaBeHn napuyau BHOCKU B bTK Moo6aiin Ha o6my pazmep 86,546 xu.

nB. Te3m BHOCKHM 3aBbpriBaT (uHancupanero 3a BTK Mob6aitn na croitHoct 210,000 xmm. iB.,
ono6peno ot O6moTo cropanne Ha BTK , mpoeneno Ha 22 1ouu 2006 ronuHa.
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