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1. Otuer 3a JIeiiHOCTTa U Pa3BUTUCTO Ha B’BJ’II‘apCKa TCJIICKOMYHHUKAIIMOHHA KOMITaHUA

2. BaxkHu chOUTHS Clie]] MPUKIIIOYBAHE HA (PMHAHCOBATA T'OJMHA

3. lleiiHocTH B cdepara Ha HAYUYHUTE U3CICABaHUS U pa3paboTku [Hsmal]

4. O9akBaHO pa3BUTHE

5. 3mpiaHEeHrEe Ha mporpamara 3a MpujiaraHe Ha MeXITyHapOTHO NMPU3HATHTE CTaHAApPTH 3a J0O0pO
KopropaTuBHO yrpasieHue [[Ipunoxenue Ne 1]

6. Jlpyra undopmaius. MHpopMmamms OTHOCHO IPYXKECTBOTO ChrylacHO 4wi. 32, am. 1, T. 4 u
[punoxenue Nell or Hapenba Ne2 ot 17.09.2003 r. 3a mpocrneKTuTe NpH MyOJUYHO Mpeiarane Ha
[EHHW KHIXA W 32 pa3KpUBaHETO Ha WHGopMAIHs OT MyOIMYHUTE APY’KECTBA U APYTUTE EMUTCHTH
Ha IICHHW KHIDKa. MHbopManms 3a WieHOBeTe Ha YIIPABUTEIHUS W HAI30pHUSA ChBET Ha “brarapcka
tenekomyHukanuonHa kommanus” AJl [[Tpunoxenne Ne 2]



HacrosmuusaT nokyMmeHT otpassisa neiiHoctta Ha BTK AJl, 6e3 mbiiepHUTe My IpyKeCTBa.

OUHAHCOBO CbCTOSHHUE

ITapuunute cpeactBa ¥ ekBUBAIHTH KbM 31.12.2006 r. Bp3nu3atr Ha 150,021 xwisau jeBa u ce
CBCTOAT MPEANMHO OT pa3IUIAIaTeIHA CMETKU U TAPUYHU CPEICTBA B OPOMA.

JpyxecTBOTO TOIABPKa MapUYHU CPEACTBA B JIeBa M €BPO Mopaan (pakra, de KpaTKOCPOUHUTE MY
3aIBJDKCHUS BBH3HUKBAT B IMOJ00HA BadyTa. Taka ce ympaBisiBa PUCKBT OT MPOMSHA HAa BaITyTHU
KyPCOBE M C€ MUHHMHU3HPAT CBP3aHUTE C HETO MOTCHIIMAIHHU 3ary0u.

JBaroTpaiitHu MaTepHalHA aKTHBH 3a 623,159 xui. neBa ca 3ajJ0’KeHH KaTto o0e3TleueHre 3a HOBHS
CHUHIOMKHpaH 3aeM, npenoctaBe Ha BTK mpe3 2006. [Ipeacron pasmMepbT Ha ToBa o0e3neueHHue Aa
ObJie yBelWUYeH N0 cyMa, B pasMep Ha 844,766 xui. jJeBa B CHOTBETCTBHE C HM3WCKBaHUITA Ha
JOTOBOpA 33 KPeIUTHA JINHHUS.

Hannute OT (UHAHCOBHSA OTYET IIOKa3BaT, 4Ye B pe3ydTaT Ha TNPECTPYKTYpHUpPAHETO WU
MOJIepHH3aNKATa Ha (UKCHpaHaTa Mpeka, drcrarta nedanbda ce e yBenmumna ¢ 103.9 % B cpaBHeHne
¢ 2005 roguna. KpaitHusar pesynrar 3a nanara 2006 roguHa e yucTa rnevyanda oT npudbaIu3uTesHo 283
MUIIMOHA JIEBA.

Pa3sMepbT Ha KpeaWTHAaTa €KCIO3UIMUSA Ha “Bhirapcka TeleKOMYHHKAIMOHHAa kommaHus” AJl e B
pa3Mep Ha obIata CTOWHOCT Ha THPTOBCKHUTE U IPYTH B3€MaHHS M Ha KPaTKOCPOUHHUTE JETIO3UTH.
[ToHacrosiieM ChIecTBYBa OTpaHUYCHA KOHIICHTPAIHMS HA PUCK MTPH B3eMaHUSATA.

.HI/IKBI/IILHI/ISIT PUCK BB3HUKBA OT BPEMCBOTO pasMUHABAHC Ha AOTOBOPCHUTC MAJACKHU Ha IMAPUIHHUTE
AKTHUBU U 3aABJDKCHUS U Bb3MOXHOCTTA AJIBXXHUIUTE Jd HC Ca B ChbCTOAHUEC a YPECAAT 3aABJIDKCHUATA
CH KbM JPYKCCTBOTO B CTAHAAPTHUTC CPOKOBC. 3a Aa yIpaBJjisiBa TO3U PUCK, CMUTCHTHT H3IIOJI3Ba
TCXHUKU 3a IUJIaHUPAHE, BKIIOYHUTCIHO OCUTYPSABAHECTO Ha AOHCBHHU OTYCTH Ha JHUKBUAHOCTTA,
KPaTKOCPOYHHU U CPEAHOCPOYHHU MPOTHO3U HAa MAPUYHUTC IMOTOLIH.

Ha 13 mapt 2006 BTK nponaBa tienust cu makeT oT 143,355 aknum B [lomencka 6aHka Ha CTOHHOCT
7.22 nB. 3a akmys u 00110 B pazmep Ha 1,035 xui. iB.

Ha 18 sinyapu 2006 cuHIuKHpaHusT 3aeM B pa3Mep Ha 285 MutH. eBpo, oTinycHaT Ha bTK Ha

18 ampun 2005, e pedunancupan. HoBusT cuHankupan 3aemM, B pazmep Ha 350 MITH. eBpo, UMa 3a el
na pedunancupa 3agpikeHrero Ha BTK ot 285 miH. eBpo u ¢ nen ¢uHaHcupaHe U3MBIHEHUETO Ha
ousHec mporpamata Ha BTK.

Jdbmxumara nuxBa mo 3aema oT 350 MiH. eBpo e B pazmep Ha 3-meceuen EURIBOR mimtoc HanbaBka.
HanbaBkata e ompeneneHa Ha 0a3ara Ha CBOTHOIIGHHETO MEXAY KOHCOJIMOUPAHOTO HETHO
3aIb/DKEHHE U KOHCOJNUAMpaHaTa Iedanla Ipean JMXBH, JaHBIM U aMOPTU3alUsd, U € B pa3Mep
Mexay 1% u 1.65%. Tekymarta nHambaBka mo 3aema e 1%.

ITapuunurte moTouu ot onepaTuBHa AerHOCT 3a 2006 r. ca 438,008 xui. nB., cbe 15.413.4% noseue
ot kpas Ha 2005 .

HetHusat napuyeH moTok, U3MOJI3BaH B UHBECTULMOHHATA AeUHOCT € 382,143 xui. nB., B TOBA YUCIIO
176,841 xumn. nB. 3a 3aKynyBaHe Ha UMOTH, MaIlIMHU U CHOpBXKeHUs U 58,509 xuil. JIB. 3a 3aKylyBaHe
Ha JAPYTH IBJITOTPARHU aKTHUBH.



Ha I'ogumiaoTO 001110 CHhOpaHue Ha aknuoHepuTe, mpoBeaeHo Ha 22 tonu 2006, € B3eTO pelieHue 3a
pasnpenensHe Ha TMBUIICHTHU OT 3afielieHUTe 3a pasnpenensue pesepsu Ha bTK 3a 2005, Ha croifHOCT
0.64 1nB. 3a Bceku ms1 ot kanuTana Ha bTK. JluBuaeHTHTE ca I1aTeHU.

KAIIMTAJIOBU PECYPCHU

[Mocturnaru ca 3ambmkeHusITa 32 HUPpoBu3anus 3a 2006 ronuna. Upes uasectunuute Ha BTK 3a
elHa TroJUHa Oelie TOCTHIHAT 3HAYMTENCH pPBhCT Ha IU(PPOBH3ALMS 3a IUIaTa HAIMOHATHA
TEJICKOMYHHKAIIMOHHA Mpeka B bhiirapus, kaTo 1udpoBusaiusaTa 1octuraa 57.9%.

IMPUXO A1

Koncomumupanure npuxoau 3a 2006 sp3nuzar Ha 989,060 xmsinu sieBa, Koeto e ¢ 2.6% mo-Manko
ot 2005 roauHa.

Brnpeku ye dukcupanuaT OM3HEC Ha rpyliaTa ciielBa CBETOBHUTE TEHAEHIIMU U HaOJ0AaBalaTa ce
MUrpamus ot QukcupaHd kbM MoOwinHH yciayru, BTK ycns ma orpannym HamaneHHeTo Ha
¢ukcupanute TenedoHHU TUHUU 10 4,3% cnpsaMo MpeaxogHaTa roJuHa.

IIpuxomute nipe3 2006 puHaHCOBa roMMHA HAMaJsIBAT, KOSTO C€ IBDKA OCHOBHO Ha HaMajJcHHE Ha
MPUXOUTE OT TPa(UK.

VYcenexsT HAa HOBUTE ycinyru Ha bTK 1ie nmpoabsmku na Biausie Ha masapHus Asi1 Ha Kommanusita B
YCJIOBHSITa Ha KOHKYPEHTHUS T1a3ap Ha TJIACOBUTE YCIYTH U YCIyTUTE 3a peAaBaHe Ha gaHnHu. OCBEH
TOBa, BPEMETO M CTEIICHTa Ha HApaCTBAaHE Ha CPEJCTBATa, M3PA3XOJBaHU OT JIOMAITHUTE W OHU3HEC
KIMEHTHUTE 3a 3aKyllyBaHEe Ha TEPCOHATHM KOMITFOTPH W HWH()OPMAIMOHHMW TEXHOJOTHH, IIe ca
@aKTOpI/I, OT KOUTO II€ 3aBUCHU PBCTA HA IPUXOANUTE OT HOBUTEC YyCIIYyTH.

[Ipe3 2006 ronuaa BTK paboTtu B 1Ba OCHOBHH CEKTOpA Ha!
®  peryJupaHy yCIyTd U

®  HEpEryJIHMpaHU yCIIyTH

Perymamusta Ha mNpenocTaBsSHETO Ha YCIYyTUTE € CBbpP3aHa C W3UCKBAaHMATA Ha 3aKoHa 3a
JANICKOCHOOIIEHNATA U MOETUTE aHTaKUMEHTH Ha PemyOnuka bwiarapus mo ['maa 19, cBbp3ana c
NIPUCHEANHABAHETO Ha cTpaHaTa KbM EBpomnelickus chro3.

ITonoxuTenHara peaknus Ha Mazapa KbM BHCOKOcKopocTHHs ADSL wHTEpHET jJ0Beme [0
yBeJIMYaBaHEe Ha Opos Ha KIMEHTUTE 10 93 XWisaau B Kpas Ha TOAWHATa. bbp30TO yBennuaBaHe Ha
kiuerTuTe Ha ADSL yciyrara ca ocCHOBHHAT PakTOp 32 HAPACTBAHETO Ha MPHUXOIUTE OT MpeIaBaHe
Ha aHHu ¢ 79.6% nim B pa3mep Ha 01130 53 MUIIMOHA JIeBa Ha TOAWIITHA Oa3a.

Perynupanu ca ueHuTe U YyCIOBUATA 3a NPENOCTaBSIHE Ha TO3W BuUI yciuyrd. [lpuxomure OT
peryJiMpaHy YCIyT'¥ ChCTaBIsBAaT OCHOBHA YacT OT npuxoaute Ha KomnanusrTa 3a 2006 roauna. Kem
TSAX C€ OTHACST MPHUXOJHTE OT TpaduK, aDOHAMEHT M MHCTAJIHPAaHE HA TeIeQOHHH CIYTH, IPUXOAUTE
OT HA€TU JIUHUH U B3aUMHO CBBP3BAHE C MPEKUTE HA IPYTH JIUIICH3UPAHU ONIEPATOPH.



IIpuxoau ot TesieOHHU YCIYTH

[puxoaure oT TenedoHHW yCiIyrd (M3XOISM] TpapUK W MECEYeH HaeM M HMHCTAJallMOHHU TaKCH)
Hamanssar ¢ 9.7% mpe3 2006 cripsimo 2005 roauHa.

PeGaancupaneTo Ha IEHUTE CHITIACHO MPaBHIIA, OJOOPEHH OT peryiupaimus oprad — Komucus 3a

perymupane Ha cbobuieHusTa (KPC) me mpoabmku na BiaHse BBPXY HMPUXOAUTE OT PEryJIHUpaHu
yeiyru npe3 2007 roguna.

IIpuxoau oT HaeTH JIMHUHA U UHTEPKbHEKT
[IpuxonuTe OT HAE€TH JIMHUYU U HHTEPKBHEKT MoKa3BaT yBenuueHue ¢ 1815.8% copamo 2005 roauna.
HamanenueTo Ha TO3M BUI NPUXOJH € CBBbP3aHO C TEHAEHIMU HA M3rpakJaHe Ha COOCTBEHU MPEXKH

OT MOOHJIHHTE OTIEpaToOpH, KOUTO ca OCHOBHU KIIMEHTH Ha Ta3W yclyra W BIUSHHETO Ha Vivatel Ha
JUHAaMUKAaTa Ha as3apa.

IIpuxoau ot npenaBaHe Ha JaHHU

Bucokusat peeT Ha TO3u B Npuxou (79.644.3%) ce npmxu Ha mpomaxxoute Ha VHTEepHET Ha enpo
1 Ha peOHo, upe3 HaeTa mHus 1 ADSL.

PBeTBT € pe3ynTar or riolanHuTe TEHACHLMHU U IIe UMa BiIusHUe Ha nazapHus a1 Ha BTK u mpes
2007 rnaBHO upe3 MpeloCcTaBIHE HAa HOBU YCIYTH.

IIpuxoam oT Me:KIYHAPOAHHU pa3yeTH

[puxoasT or MexayHaponeH Tpaduk ¢ momober Ha 2005 r. CraOUnM3MpaHeTo Ha TO3H MPHXO] €
pe3yaTaT Ha MHOTO IWHAMUYHHUS Ta3ap, BapHalUHTe Ha Tpaduka, TEPMUHUPAH KbM MOOMIHHTE
MpE’KH, CIIICTBUE Ha yBEIWYaBaIla ce MEKIyHApOIHa CBEP3aHOCT Ha MOOMITHUTE OIepaTopy.

JApyru npuxoau

[Ipe3 2006 r. gpyrute npuxonu oT npoaaxou Hapactsar ¢ 3.3% crpsimo 2005 .

OIIEPATUBHMU PA3XO/HU

A. Pa3xoau 3a nepcoHajia

(DaKTOpI/ITe, TIOBJIMAIN Pa3XOJUTE 3a I€pCcoHala ca CICAHUTEC!

1. 3amnarure u BB3HarpaxaeHusTa 3a 2006 ronuHa ca Hamanenu ¢ 23% mopaay Mo-HUCKUS Opoi
Ha TIepcoHaIa



2. BHockuTe 32 NIEHCHOHHO, 3ApaBHO ocHrypsiBane U o bespaboruia ca Hamanenu ¢ 36.2% npe3
2006 roguHa OnarofgapeHne Ha TOPECIIOMEHATOTO HaMalIeHHe Ha IEPCOHaA.

b. Pa3xoam 3a B3aMMHAa CBbP3aHOCT

Pa3xonuTte 3a B3amMHa cBbp3aHOCT ca Hamanend c¢ 16.3% copsmo 2005 roauna. dakropure,
HOBJIMSJIM PABHUILIETO Ha Pa3X0y 3a B3aUMHA CBBP3aHOCT Ca CIIEIHUTE!

1. B3aumHa CBBP3aHOCT KBbM MOOWIHH ONEPATOPH — Pa3XOAUTE 3a W3XOASAN[ TpaduK KbM
HAIIMOHATIHA MOOWJIHU OTepaTOpy ca MPOMEHEHH CIPSMO MPEIXOACH MEePHOJ U3ILUIO MOpaIH
obema Tpaduk.

2. MexIyHapoaHU pa3dyeTH — pa3XxoAuTe 3a U3X0AAI TpadhUK KbM MEKIYHAPOIHH ONEPATOPH

B. /Ipyru onepaTuBHH pa3xoau

Hpyrure omepatuBHH paszxoau OenexxaT HamaieHue oT 21.4%, wmm 56,469 xun. nB., mpe3 2006
ronuHa crpsmo 2005 roguHa B pe3yiaTaT OCHOBHO Ha BIUSIHUETO Ha:

1. IIpe3 2006 ronuHa pa3xoauTe 3a KOHCYJITAHTCKH yCIyTH cranat ¢ 20,122 xwum. aB. (29.0%).

2. AQMHWHHCTpaTHBHUTE pa3xonu cragat ¢ 6,873 xwir. nB. (33.9%).

Jdanbk neyanda

PazxonsT 3a manpk nedanbda e Hamaisit cse 3.1% u e 24,341 xun. JB., OCHOBHO TIOpaJii HaMalsIBaHE
Ha naHbpuHaTa ctaBka Ha 10 % ot 01 Snryapu 2007.



BAKHU CbBUTUA CJIIEJ IIPUKJIIOYBAHE HA ®UHAHCOBATA I'OJJMHA
Ha 14 nmexemspu, 2006 KPC ono6pu nmpomenu B Tapudure Ha (uKcHpaHara TiacoBa TeleOHHA
yciIyTa, KOWTO BiIsI30Xa B cuiia Ha 1 deBpyapu 2007 T.

[apuunn BHOCKM kbM BTC Mobile Ha croitnoct 36,000 xmin. nB. 1 50,546 Xui. JnB. pecCEeKTHBHO
nipe3 Anyapu u Mapt 2007 r.



OYAKBAHO PA3BUTHE

Ipernaen

[Ipe3 2006 ronnna BTK yBenmnun nndpoBuzanuara Ha GUKCHpaHaTa cu Mpexa 10 57.9% u mocturaa
100% 1mdposusaius Ha 27-Te 00JaCTHM Tpaja. Taka KOMIIAHUSTA HAJAXBBHPIM H3UCKBAHUSATA,
JIOTOBOPEHHU TI0 BpEME Ha MPUBATH3AIMATA U [0 MPUCHEANHIBAHETO Ha CTpaHaTa KbM EBpormelickus
ChBI03.

[Ipe3s m3MuHanara roguHa TENEKOMBT OTHpPaBH peAMLIa AaTPAKTHBHMU NPEASIOKEHUs, CBBP3aHU C
mupokoneHToBus uHTepHeT 1 MAN wmpexarta. B pesyarar Ha ToBa B kpas Ha 2006 romuHa
adbonarute Ha ADSL HaaxBbpimxa 90 Xmisaan.

BTK mpoabmku BbBEXKIAHETO HA CTPATETHYECKH CUCTEMH 332 MHPOPMAIIMOHHH TEXHOJIOTHH, 3aCHIIH
THPTOBCKATa CH JEWHOCT W Pa3lIupH JOCTHITHOCTTA Ha (PUKCHpaHaTa M MOOMIHATA CH Mpeka. ToBa
no3gosu Ha BTK g1ma mpemoctaBu Ha KIMEHTHTE CU  IBJICH HA0Op OT ChBPEMECHHHU
TEJIEKOMYHUKALIMOHHU YCIIyTH.

BTK koHIeHTpHupa ycuiusTa cH B peodpa3yBaHETO Ha OMBIIATa Abp)KaBeHa KOMITaHUS B MOJEpHa
¢upma c OmsHec crparerus. OCHOBHATa yacT OT MPUXOAUTE Ha (UpMaTa MPOIbIDKaBa Aa WABA OT
¢ukcupana tenedponus, karo BTK wuHBecTMpa 3HAYMTENHH PECYpCH B H3TPAXIAHETO H
YTBBPKIaBaHETO Ha IPYTOTO CH OCHOBHO 3BeHO — GSM omneparopa cu Vivatel.

[lepconana Ha KoMmaHUATa O€ IOMBJIHUTEIHO ONTHMHU3MpPAH, OjarogapeHue Ha MOBUIIEHOTO HUBO
Ha 1udpoBu3anys U, OTTaM, Ha HAMAJICHUTE HYKAM OT TEXHMYECKO OOCIIy>KBaHEe Ha (pUKcHpaHaTa
mpexa Ha BTK.

Kommnanusita 6€ cpe BOJCHIMTE M0 WHBECTHTOPCKUA HMHTEPEC CPEM APYXKECTBaTa, PErHCTPUPAHU Ha
Brearapckara ponmosa dopca.

[Ipe3 1011 B ATBKHOCT BCTHIIM HOBUST U3NBIHUTENEH TupekTop, Maptun 11layo.

Peopranmusanusi Ha 6uzHeca

BTK Hacoun OCHOBHHTE CH yCuiid KbM OpUCHTAIUA KbM KIIMCHTUTC CU Ha BCUYKU HHBA, KaKTO U
II'BJIHO HU3MNOJ3BAHC Ha MCCTHHUA YIHPABJICHCKHW ITOTCHLUAI. Hasnauenu Osxa omre 6’BJ'IFapCKI/I
MCHU/DKBPU Ha CPpEAHO M BHCOKO HHUBO. HpeHI/ISHI/IH KOHTPOJI Ha KallUTAJIOBHUTE W OIICPATHUBHU
pasxoau MmpoABbJIKU Ja JaBa I[06pI/I HCETHU PE3YJITaTH.

[MocraBena 6e ocHOBaTa Ha MporpaMa 3a ONTUMH3MPAHE HA HEIBH)KUMHUTE UMOTH Ha KOMITAHHSATA,
KaTo 4acT OT Hesl Oe TiacyBaHa Ha 00110 crOpanue Ha akimoHepute mpe3 2006 T.

MoaepHu3anus Ha MpeKaTa

BTK BuHarm e gocturaia W TpeBHINaBaja HHUBaTa Ha nudpoBm3amusa Ha (UKCHpaHaTa Mpexa,
3alaJicHu OT TPEANPUCHhEIUHUTEITHUTE criopazyMeHuss Ha beirapust ¢ EC u oT nmpuBaTH3aliMOHHUS
JIOTOBOP, 32 CHOTBETHHUTE TEPUOHU, KATO HUBOTO Ha IMU(pOBU3aNUs Ha (PUKcHpaHAaTa Mpexa KbM
kpas Ha 2006 rognHa 6€ oxoI0 57.9%.



ADSL-mpexara 0Oe pa3mmupeHa u Bede nokpusa 218 rpaga ot o6mo 250, a MAN-MpexaTa mokpuBa
70 rpama . Usrpagen Oe HOB M CHBpPEMEHEH LEHTHP 32 yNpaBJICHHE HA MpPEXHTE. YCIEIIHO ce
M3ITBJIHSBA 3aJI0’KCHUS] MHBECTHIIMOH TUIAH 32 pa3BUTHE Ha (PMKCHpaHaTa MpeXka B CTpaHaTa.

MapkeTuHr

Komnanwusita pa3unrta Ha 100pe KBaTU(UIMPAaHH U MOTUBUPAHHU CICHUAIUCTUA B MAPKETUHTOBUS CH
OTHeN 3a TPOMOTHPAHETO W TIPUXOIUTE OT Mpoaykture m ycyrure cu. BTK me mpombmku
3armovyHaTara CTpaTerus 3a IM0-aKTUBEH MAapKeTHMHI Ha yciayrute cd. Kommanwsita W3MON3Ba
MapKETUHTOBH TNPOYUYBAHMUS M U3CJICABAHMS, KAKTO W aHaJIU3 Ha peE3yliTaTuTe OT peKJIaMHaTa
IEUHOCT.

ITpoaykru

[pe3 2006 r., BTK npeanoxu Ha nazapa MHOXKECTBO HOBH MPOAYKTH U YCIYT'H, KaTO HAIIpUMEp Viva
broadband (yciyra 3a mpemmiarern aboHaTd Ha vivatel, mpemmarama makeTr ¢ ADSL). YcmemHara
neitHocT Ha Vivatel mpe3 2006 r. moBene KakTo J0 NPOMsSHA Ha IEHUTE Ha MOOWJIHUTE Tele()OHHU
pasroBOpH B CTpaHaTa, Taka 1 A0 TpaHcpopmanus Ha mecTHua GSM mnasap.

IMpona:xou u nucTpUOYUA

Komnanusra nogo0pu aucTpuOynMoHHATa CH MpeXa 4pe3 akKTUBHU MEPKH 3a JOCTUTAHE JI0 MOBEeYe
KJIMEHTH W BbBEJC HOBa OpraHM3alMs B HUAKOM OT 33€HaTa CH B NPOJaXOHTE, KOETO najie
NOJIOKUTENIeH pe3ynTar. bsxa 3aTBOpeHHM MHOrO IyHKTOBE 3a IUIAIIAaHE, KaToO BMECTO TOBa Osxa
OTBOPEHHU TaKMBa B MOJIOBE U cynepMapkeTh. [locturnaru 6gxa criopasyMeHus ¢ OaHKH U MOIIUTE.

O0cay:kBaHe HA KJIHEHTH

HoBute xom menTpoBe Ha kommaHusATa B byprac u [lneBen Beue ycmemHo oOCTyXBaT KIMEHTHUTE.
Tede mporiec 3a MBJIHA PEOPTaHU3AITIS IPHU 0OCITYKBaHETO Ha KineHTuTe, ¢ nel bTK na ce mperbpHe
B KOMIIAHHS OPUEHTHPAHA KbM KIUCHTUTE U 00CITYKBAHETO UM.

Excruioaranus, mpexu u UT

KoM kpas va 2006 r., HEBOTO Ha IudpoBU3anus Ha MpexaTta 6e 57.9% (mpu 9.1% mpe3 1999 1.),
KOETO OCUTypsiBa OTJIIMYHA TEXHUYECKA IUIATPopMa 3a pa3BUTHE W MpeIJiaraHe Ha HOBH YCIYTH.
100% ot pukcupanata TenedoHHa Mpexa Ha 27-Te Hal-rosieMu rpajaa B bearapus Beue e nudposa.

[poawmxkyu BBBEXKIAHETO Ha €JICKTPOHHUTE CUCTEMH Ha KOMIAHUATA 32 KIMEHTCKO OOCITyKBaHE M
OounuHr, 6a3upanu Ha SAP. Hsakonko monyna Ha SAP 6sixa mycHaTu B elicTBuE.



Ipuaoxkenue 1

M3ITBJIHEHUE HA ITIPOTPAMATA 3A TIPUWJIAI'AHE HA MEXIAYHAPOJHO
HNPU3HATUTE CTAHIAPTHU 3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

[Ipe3 ¢punancosarta roguna, bTK AJl, kosTo e peructpupana Ha benarapckara gongosa 6opca (bDB)
€ cra3Bajla, BbB BCHYKH ACIEKTH Ha CHIIECTBEHOCT, HOPMATHBHHUTE pPa3NnopendH 3a ITyOnudHHTEe
JPY’KECTBa, KAKTO W HA-I00pHUTE MPAKTHKH W MPUHLIUIIH, TIPUIIOKUMH 33 OBJITapCKUTE APYKECTBA.

Ynpasurejen CbBer

Yupasurenauar c¢bBeT Ha BTK AJl BrumrouBa OamaHcupaH Opod H3IMIBIHUTEITHH W HE3aBHCHMH
ONEPaTUBHU YJICHOBE.

Komurern

B cpoTBeTcTBHE C MPHUHIMIHUTE 3a JOOPO KOPIIOPATHBHO yIpaBlieHHWE, [IpyKeCTBOTO € Ch3IalIo
KOMUTET 3a (PUHAHCH U BHTPEIIICH OJTUT.

BbTpenien KOHTpOJI

Yupasurenauar c¢pBeT Ha BTK AJl ympakHsBa He3aBUCHM HaJ30p HajA JEHHOCTTa W BBHTPEIIHUSA
KOHTpOJI, YCTAaHOBEH B JpyXecTBOTO. OTAENBT MO BBTPEIIEH KOHTPOJ, ocHoBaH mpe3 2005 r.,
W3IBJIHABA JAelHocTTa cu. llenta Ha cucTemara 3a BBTpELICH KOHTPOJI € TOBEYe Aa YNpaBiABa,
OTKOJIKOTO J1a €TMMUHHUPA PUCKa OT HEMTOCTUTaHe Ha KopropaTuBHUTE Iienu. ClieJ0BaTeIHO, TS MOXe
Jla Jaje pa3yMHa, HO HE W IIbJIHA CUTYPHOCT 3a JIMIICAaTa HAa CBIIECTBEHH TPEIIKH, MPOMYCKU U
3aryou. YmpaButenmHusaT chBeT Ha BTK AJl e ocurypun Texymo uaeHTHHUIMpaHE, OlEHKa U
YIpaBICHHE HA CBIIECTBEHUTE 3a IEHHOCTTa PUCKOBE.

HeiicTBamo npeanpusitue

VYnpasurennusar ceBeT Ha BTK AJl, cnen xato momyum HeoOxoiaumara WH(QOpPMANWs, CUUTA, 4e
JPYy>KeCTBOTO pasliojiara ¢ JOCTaTh4HO PECYPCH, 3a Ja MPOABIIKY IeHHOCTTa cu B 0003puMo Obaerie
U CIIEZIOBATENIHO c€ Mpuiara NpuHIHIA 3a JeHCTBaII0 IpeaIpusiTHE.
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IMpuioxkenue 2

APYI'A UH®OPMALUA. THOOPMALIUA 3A YIEHOBETE HA YIIPABUTEJIHUSA
CBBET U HAJI3OPHUSA CBBET HA BTK A/l

1. JIpykecTBOTO HsMa KJIIOHOBE B CTpaHaTa M Uy>kKOWHa.

2. O606mena nHpopManus 3a CTPYKTypaTa Ha KaluTajia Ha JpYy>KECTBOTO, MpaBaTa U 3aAbIKCHUATA
Ha aKIHOHEPHUTE, YIPABUTEIHUTE U KOHTPOJIHU OPraHU Ha IPY>KECTBOTO MOXKE J1a Oble HaMepeHa B
peructpaunoHHua nokymeHT Ha bBTK, kakro M B JOKyMeHTa, W3IOTBEH B CBOTBETCTBHE C
[punoxenue Ne 11 ot Hapenda Ne2 ot 17.09.2003 r. 3a mpocnekTuTe pu MyONIUYHO Mpeiarane Ha
LIEHHU KHIXA ¥ 33 pa3KpUBaHETO Ha MH(OpMauus OT MyONIWYHUTE APYKECTBA U IAPYTUTE EMHUTEHTH
Ha LIEHHU KHIDKA.

3. Unenosere Ha ynpasutennusa cbBeT Ha BTK A/ ca:

Jxoana Mapraper [[xeimc

Maprun Pynond lay6

IInamen MBaHOB Baukos

”CUECAME®” AJl, npencrasnssano ot Jlanann Muxaiinos Kamernos
xeppmu Yoyn TomcsH

I'pebm bpyc Makunpoit

Kesun Maiikbsn Cmut

Ypc Kambep

4. UneHoBeTe Ha HA/I30PHUSA CHBET Ca:
Kpacumupa ﬁopnaHOBa CrostHOBa
Anton HukomnaeB AHIOHOB
Anna Munanosa Puzosa-Kier

5. UneHoBeTE Ha ympaBUTEIHHUS HA30PHUS CHBET HE ca MOJy4aBalik Bh3HarpaxaeHue 3a 20006 T.

6. UnmeHoBeTe Ha yNPaBUTCIHHUS HAA30PHHS ChBET HE ca NPUAOOHBAIM, AbPIKAIH W IPXBBPJISIIN
akrmu 1 obnuranun Ha BTK mpes 2006 T.

7. UneHoBeTe HA YIPABUTEIHUS HAI30pHHS CHBET HE ca MPHUIOOMBAIM MPABO JIa MPUIOOHST aKI[HK
win oonmraruu Ha BTK mpe3 2006 r.
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8. VyacTHeTo Ha UJIEHOBE HAa yNPABWTENHMS M HAQ30pHUsS CHBET B THPTOBCKHM APYMECTBA KATO
HEOTPaHMYEHO OTTOBOPHH CHAPYKHHULM, MPUTEKABAHETO HA MOBede OT 25 HA CTO OT KanuTajia Ha
APYro APY’KeCTBO, KAKTO M y4aCTHETO B YNPABICHHETO Ha APYTH APY)KECTBA WM KOONEPAlMH KaTo
IPOKYPHCTH, YTpPABUTENM WM WICHOBE Ha CHBET € HAUIGKHO pasKpUTO B CBOTBETCTBHE C
pasnopenbure Ha Tbproeekus 3aKOH 1 3aKOHA 3a MyOIMYHO TIpe/yiarate Ha LEHHH KHIKA.

9. UneHOBeTe Ha YIOPABMTENTHWA M HAJ30DHMS CHBET He Ca CKIIOYBAIM Joropopu mpes 2006 r.,
yrnomeHaty B wi. 2406 ot Teproeckus 3aKOoH.

(Dnm%a JHUPEKTOP, IfIsnmmZeM

Enena I'eopruesa Maptun [lay6
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Cuurtame, ue U3BBPUICHUAT OT HAC OOMT MpeaocTapd AOCTATbYHA M NMOAXOAALIA Oaza 3a H3pPa3CHOTO
OT Hac OJUTOPCKO MHEHHE.

Muenue

[lo Hame MHEHHWE WHIOMBUAYaIHUAT (UHAHCOB OTHYET TPENCTaBi JIOCTOBEPHO, BBB BCHYKH
CBHINECTBEHH acTeKTH, (PMHAHCOBOTO cheTosHME Ha JlpyxectBoTro KM 31 mekemepu 2006, KakTo H
(hMHAHCOBUTE PE3yNTaTH OT AEHHOCTTAa M MApHUYHHTE IOTOLM 3a rOAMHATA, NPHUKIOYBALIA Ha Ta3u
jara, B ChbOTBETCTBHE ¢ OBIrapckoTO CUETOBOAHO 3aKOHOJATENCTBO, BB3MpHeno MexayHapoaHHTe
cTaHIapTH 3a (UHAHCOBO OT4MTaHe, W3naHue 2005, ogobpenu 3a npunoxeHue or Komucuara Ha
EBporneiickus CbI03, KAKTO ca MpHeTH 3a npuiarane B Permybnuka Beiarapus ¢ ITocTaHoBneHHe Ha
Munuctepckuga ceeeT Ne 207/7.08.2006.

[Hoxnaou evpxy Opyeu npasHu u pezynamopnu usuckeéanus — I oouuien 0oxknad 3a OeuHocmma Ha
Lpyacecmeomo cvanacho wr. 33 om 3akona 3a cuemogoocmeomo

ChIylacHO HM3MCKBAHHATA Ha 3aKOHAa 3a CHETOBOACTBOTO, Wi. 38, anunHes 4, HUe IMperyiefaxme
npuioxenus ['opuiied [oknaj 3a gekHoctra Ha Jlpy:kecTroTO. ['OMIIHKAT AOKIA/ 3a AEHHOCTTa Ha
JIpy’KecTBOTO He € 4YacT OT HWHAMBHAyanHHA (uHaHcOB ortder. Mcropuueckara (uHaHCOBa
uHbopMauus, npenctaBeHa B loguuibus poknan 3a AeHHoctra Ha JIpy:KeCTBOTO, CHCTaBEH OT
PBKOBOJCTBOTO, CHOTBETCTBA B CHIIECTBEHUTE CH aclieKTH Ha (MHaHcoBaTa MH(pOpMaLMA, KOATO Ce
ChIbPKA B TONHIIHWS MHAWBHAyaneH ¢uHaHCOB orueT Ha JlpyxectBoto kbM 31 mexemspu 2006,
H3TOTBEH B CBOTBETCTBHE C OBJArapckOTO CYETOBOAHO  3aKOHOJATENCTBO,  BB3IPHEINO
Me:xnyHaponuuTe cTangapTv 3a ¢uHaHcoBo oTuMTaHe, u3nanue 2005, omobpeny 3a NPUIOKEHHE OT
Komucusta Ha EBponmeickus CBIO3, KakTO ca TpHeTH 3a mnpunarade B PemyGmuka boirapus c
[loctanoBnenre Ha Munucrepckus ceBer Ne 207/7.08.2006. OtroBopHOCTTa 3a M3rOTBSHETO Ha
Topguinaus goknafn 3a AediHoctra Ha Hpyxectsoro oT 27 Mapt 2007, ce HOCH OT PBKOBOACTBOTO Ha
Jpy»ecTBOTO.

D56 By P20

Henoitr Opur OO

Acen JIluMoB
Ynpasuren
PeructpupaH JUILIOMHPaH €KCIIEPT-CHETOBOAUTE

27 mapt 2007
Codus



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUS ®PMTHAHCOB OTUET
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OPTAHU3AIIMSI U OCHOBHA JTEMHOCT

brearapcka tenekomynukanmonHa kommaHus AJl (‘BTK’ wmmm ‘Kommanmsara’) OuwBma briarapcka
TeleKOMyHHKallMoHHa kommaHusi EAJ[, e myOnMyHO aKIMOHEpHO [pYXEeCTBO, ChC CEHAHUILNE B
Benrapus u aapec no cpaebHa peructpanus rp. Codus, Oyn. “Torneben” Ne§. [eiinoctra Ha BTK
BKJIIOYBA pAa3BUTHE, CeKCIUIOATalUs M MOJAPBXKA HAa HalUMOHaTHAa (UKCHUpaHAa W MOOWIIHA
TEJIEKOMYHHMKALMOHHA MpeXka 3a NPEHOC Ha JaHHW U Ha JPYTM TEIEKOMYHHKALlMOHHH MPEXHU H
CHCTeMH 3a JaHHH 3a PemyOnuka brnrapus.

Heinoctutre Ha BTK ce wu3BbpmIBaT Ha JBE€ pErHoHANHM HuBA: LleHTpanHO ympaBieHHe, C
MecroHaxoxaenne B Codusi; emuHajgeceT PpETMOHAIHU YIPABJICHUS, PEOPraHU3UpaHd KbM
B YETHUPU Mera peruoHamHu ouca; U onpeaeneH Opoil Apyru NoAeJeHUs] W3BbPLIBALIN pa3HOO0pa3HU
JEHHOCTH, BKIIOYMTEIHO eKCIUIoATalusi Ha pPaguo U TeJeBH3HMOHHA Mpeka M NOAIbp)KaHe Ha
u3rpajzieHara MexaycenumHara teiedonna mpexa. [Ipes 2005 m 2006 Kommanusita mnposexaa
3HAYUTEIIHU ACHCTBHUS MO MPECTPYKTYPHUPaHE, KOUTO BOAAT J0 3aKpUBAHE Ha HIKOJIKO MOIpa3aeliCHHS
U 10 palMOHaNM3UpaHe Ha ocTaHanata cTpykrypa. Kem 31 nexemBpu 2006 u 2005, Komnanusita uma
cb0TBeTHO 9,370 1 14,736 ciyxuTenu.

B pesynrata Ha mpuBaTH3alMOHHATA clienKa, ckirtodeHa Ha 20 ¢espyapu 2004 mexay AreHiuara 3a
npuBaTu3anus Ha Pemyonmuka benrapus n Busa Benuspc I'M0X, ABctpus (‘BuBa’) m punanmsupana
Ha 11 1onm 2004. 65% ot kanurtana Ha Kommanusra e coOctBeHocT Ha BuBa. BuBa e um3usmio
coOoctBeHOCT Ha AnBeHT WHTepHemrsHBA KopmopeHInbH, e€IWH OT BOACLIMTE CBETOBHU YacTHU
WHBECTHIIMOHHH (DOHJIOBE.

Busa npunobu 65% ot BTK, kato m3mnaru 230 MIIH. €BpO 3a NPUTEKABAHUTE OT MPABHTEICTBOTO
aKIlMM U BHece BHOCKa OoT 50 MiH. eBpo, Karo yBenuueHue Ha kanutana Ha BTK. Cwrimacho
noanucanua Jlorosop 3a mponaxk0a, BuBa mnoema HSIKOJIKO aHTa)XKUMEHTa, KOMTO BKJIIOYBAT
3agpikeHnero bTK nma wuBectmpa Hail-manko 400 MiIH. €BpO B IBATOTpailHM AakTHBH IIpe3
ClIeBalITE NIET FOAMHU CJIe/ MPUKIIOYBaHE Ha MPUBATU3AIOHHATA clienka. BuBa TpsOBa chio Taka
Jla OCUTYypU H3IIBJIHEHHETO Ha mnoeture oT KommaHusara um appkaBaTa KbM EBpomeiickus cbio3
3abIDKeHHS 3a IudpoBU3ays Ha Mpexara. BuBa chIo Taka ce aHTaxupa Jia OCUTYPH 33bDKEHHETO
Ha BTK na nognbpka B KommanusTa mpes clieABalluTe TOAWHU ONpPEeeHH OTYCTIMBO AeUHUPAHU
HHUBa Ha 3aeTocT. B nombiHeHue, BuBa npuema na opranu3upa peHMHaHCHPAHETO HA IBITOCPOYHU
3aeMH Ha 0a3a Ha Oamanca Ha BTK, mpemocTaBeHU OT TpW MEXIYHAPOIHU OAaHKH M TapaHTHPAHU OT
MIPaBUTEICTBOTO. BHBa € U3MbIHMIIA B CPOK TO3M aHTAXHUMEHT Ipe3 TPeToTo TpuMeceune Ha 2004.

3AKOHOBO PETYJIMPAHE HA TEMHOCTTA
3akoHoBa pamMka 3a @UKCHPAHU JUHUH

IlpaBHaTa paMka € ouepTaHa oOT 3akoHa 3a JalekochoOmeHusara ot okTomBpu 2003 u oT
perynaropHaTa pamka 3a JajJeKoChOOIIUTEHUS ceKTop Ha EBporelickus chro3.

Ilpes M. suyapu 2003 ce npemaxBaT HU3KJIIOYWTEIHUTE IMpaBa 3a IMPEJOCTaBSIHE Ha JIOKAJIHH,
MEXTyCEeTHIIHN U MEeXIyHapoIHU (DUKCHpaHM TIJIacOBU Tene(OHHH YCIyTH M HaeMaHe Ha JIMHHU.
Bw3MokHOCTTa 3a M300p Ha omeparop M 3aIb/DKEHHSITa 3a TPEAOCTaBsSHE Ha YHUBEpPCATHH
TEJICKOMYHHUKAIMOHHU YCIYTH BIU3aT B CHiIa OT M. okToMBpu 2003.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

3AKOHOBO PET'YJIMPAHE HA JEHHOCTTA (TIPOIbJKEHUE)

BTK e ompezeneHa kaTo omepaTop ChC 3HAYWTENHO BB3ACHCTBHE Ha IMaszapa M € 3adb/DKEHa Ja
pa3paboTH TUIOBU IPEIJIOKECHUS 3a YCIYyTH 110 B3aMMHO CBBP3BaHE, JIMHUM II0J HAEM M HEOOBbP3aH
JOCThI 10 aboHaTHA JHHMA 3a ApyrHu omneparopu. llpe3 m. ronn 2004 Komucusita 3a peryinpaHe Ha
cpobmenusta (KPC unu Komucusra) e omobpuna TunoBo npemiokeHue 3a B3aUMHO CBbp3BaHe, pe3
M. 1oau 2004 TunoBo mNpeasioKEHHE 3a HAeTH JuHUHM, a npe3 M. agekemBpu 2004 - Tumoso
NpesIOKCHUE 3a HEoOBBbp3aH JOCThI 10 aboHartHa nuHUS. BTK mpexcraBs HoBu Tapudu 3a
(ukcupanu riacoBu TeneOHHU ycayru, Kouto ca ogodpenn or KPC u Bnusar B cuna ot 1 ampun
2005 u ca Banuanu 1o 31 suyapu 2007.

IIpez 2005 BTK mpencraBs wa KPC HoBuTe OOIMM yCIOBUA 3a YCIYTH, TNPEAOCTaBSHH Ype3
(ukcupanara tenedoHHa Mpexa, KouTo ca onoopenu ot Komucusra u Bim3ar B cuia ot 1 rosm 2005,
IIpe3 2005 BTK mpeycranoBsiBa IMpeIOCTaBSHETO Ha TelerpadHH YCIAYTH W 3alouBa IIPOIEC IO
MPEXBBPJISTHETO HA MPEKaTa 3a paauopHuKaIisa Ha OOIMHUTE.

[IpenBuxna ce [lpaBHaTa paMka 3a OCHINECTBSBaHE HA NAIEKOCHOOIEeHUS Ha EBporiefickus chio3 ot
2002 (,,Pamkara”) ma Obae BBBEIEHA B OBJITAPCKOTO 3aKoHOAATeNCTBO Ha 1 smHyapum 2007.
3akoHONPOCKTHT 3a enekTpoHHuTe choOmenus (3EC) e BHecen mpe3 cenremBpu 2006 ot
Munucrepcku cbBer B HapogHoTo chOpaHme 3a mpuemane. BpiarapckusT mapiaMeHT € Om0OpwiI
MPOEKTO3aKOHa W B MOMEHTa ce mpernexna or [lapmamentapHata KOMHCHS IO TPaHCIOPT U
cpobmenus. Jlo kpas Ha ¢epyapu 2007 TpsadBa na ObIe BbBeleH ONOOPEHUST BapHaHT Ha BTOPO
yeTeHe 3a onoOpenue or Hapomnoto cwOpanme. OuakBa ce 3EC nma Obae npuer u myOIMKyBaH B
JwpxaBeH BecTHUK npe3 MapT 2007.

Bzaumno cevpssane

TumoBoTO TpemIOKEeHNE 3a B3aWMHO CBBbpP3BaHE BKIIOYBA OIMMCAaHWE HA YCIYTHUTE IO B3aUMHO
CBBbp3BaHE 3a BCSKAa MpeXka, YCIOBHATA 3a TAXHOTO TPEAOCTaBSHE, M3MCKBAHUATA 32 KayeCTBO Ha
YCIyTUTE IO B3aWMHO CBBHP3BaHe; IMOCTOBETE 3a B3aWMHO CBBpP3BaHE, YCIOBUS 32 OTKPHUBaHE H
3aKpHBaHE; YCIOBHATA 33 IPEJOCTaBsIHE Ha JOIMBIHATEHN YCIYTH; YCIOBUATA 32 MOHTAX, TIOJIPHKKA
u o6yqu1/Ie; TCXHHUYCCKU HU3UCKBAHUA U I/IHTep(i)eI‘/'IC 3a B3aMMHO CBBP3BaHC; MPUCMATCIHU TCCTOBE,
ynpaBieHHe Ha TpaduKka 0 B3aUMHO CBbP3BaHe; HAYMHU Ha TUIAIAHE; YCIOBUS 32 YBEIOMIICHUE MPH
MPOMEHH, aHEKCH W TPEKpaTsBaHE Ha JOTOBOPH; 3aJbJDKEHUS; CHBMECTHO IIOJ3BaHE Ha OQUCH U
CHOPBKEHUS;, Kiay3u 3a KoHpuaeHmamHocT. B kpas Ha 2005 THIIOBOTO MpeUIoKEHHE € OCIIOPEHO U
o0OxainBaHo B chia. [1o mHCTpyKIMK Ha chaa PerynaTopHuAT opraH mpoBexa myOiIryHa TUCKYCHs Ha
IbPBOHAYANHAS BapHaHT. Pe3ynraTute OT MyOIMYHOTO OOCHKAAHE ca 3aJeTHAN B 3abJDKUTEITHUTE
WHCTPYKIIMH 3a momnpaBku B TumoBoTo mpemioxenne. C pemenue Ha KPC wmHCTpyknmure ca
HaJOXKEHU KaTo 3abJKUTEIIHO IPUEMaHe U MompaBka Ha TumoBoTo npeioxenue 3a 2004,

BTK e ckimouwia meT cnopasyMeHHs 3a B3aUMHO CBBP3BaHE ChC CIEJAHUTE ONEpaTopd Ha
JANICKOCHOOIUTEIHN YCIIyTH, JIHLICH3UPAaHU 32 MPEJOCTaBsiHE HAa (DUKCHPAHU TJIACOBH TeleQOHHH
yeiyru: Opouten AJl, Kelitobmaen AJl, Hekckom bwirapus AJl, Cnekrpym Her AJl, Tonn Tenexom
AJl, BTK-Her EOO/, Tpanc Tenekom AJl, BT Her Al, Tenekom Ilaptabpc Hetyspk AJl, Becturen
bI' AJl, UTH Heryspxk A, Uctepr TenexomronmkedmpHc KbMmmanum AJl, Espokom KabGen
MenumxmbaT bwiarapus EOOJ, Hoo EOOJ, Temexom 1 OOJ, Ckar TB OO/, CBM, Kocmo
benrapust Mob6aiin EAJl, Her Uc Car OOJl. BTK e ckmoumna mer cropasyMeHHsl 3a B3aWMHO
CBBp3BaHE ChC CICIHHUTE OMEPATOPH HA NaJCKOCHOOIIUTENHN YCIYTH, JINIIEH3UPAHU 32 MPEIOCTaBSIHE
Ha MoOwHU Tenedonnu yeayru: Kocmo bearapus Moo6aiin EAJ], BTK Mo6aiin AJl, Moounren EAJ]
u PTK EOO/I.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

3AKOHOBO PET'YJIMPAHE HA IEWHOCTTA (ITPOJABZKEHHE)
Haemu nunuu

TumoBoTO TpemIOKEHNE 3a HACTH JIMHUK € 0100peHo Ha 15 romm 2004. To BKIIOYBaA ONMHCAaHUE HA
yciyrara, MpeJOCTaBSHETO #, M3MCKBAHUATA 3a KAdecTBO; IOCTOBETE 3a CBBp3BaHE; CBBbpP3BaHE,
eKCITIoaTalyrs U MOAApHKKa Ha 000pyIBaHETO; TEXHUYESCKU M3UCKBAaHUS U MHTEpQelic; MpueMaTeIHn
TECTOBE; IICHH W HAa4YWMH Ha IUIall[aHe; JOTOBOPHHU YCIOBHUS; CbBMECTHO TON3BaHe Ha pecypcH. Llenure
TpsiOBa na ce Oazupanu Ha pazxomaute. CpriacHo Hapenbara 3a ycioBusATa 3a MpeAoCcTaBsiHE Ha HAeTH
JMHUY MAHUMAJIHMS KalauyuTeT Ha aHAJIOTOBHUTE M JUTHTAIHUTE HACTH JIMHUM € CbOTBEeTHO 64 Kbit/s u
2MB/s. KbM HacTOSIIUS MOMEHT MIHHMATHHUST KalalWTeT He € IPOMEHSH U I1ie ObJe 3ama3eH TaKbB
JIokaTo OBJe Mpepasriieial clie] BIu3aHeTo B criia Ha HoBus 3EC.

Heobsvpzan oocmvn 0o abonamua nunus

THUMoBOTO MpenIoXKeHne BKII0YBA HAYMHUTE HA MPEIOCTABSHE, ITOJI3BAHE U MPEeKpaTsIBaHe Ha JOCTBHIT;
YCIIOBHUSATA 32 JIOKAIM3UpaHe Ha PU3HYECKH JTOCTHII, CBOOOJICH KamnanuTeT Ha aboHaTa U a0OHAMEHTHH
JUHUM, TEXHUYECKH CrecH(HKalMu Ha HEOOBBP3aH JOCTHI JO aOOHAMEHTHU JIMHHUH, YCIOBHS 3a
ChBMECTHO IIOJI3BaHE Ha O(HCH W JaJeKOCHOOIIMTENTHO OOOpYyIBaHE; YCIOBHS 3a JOCTBII [0
nH(OpMAIHs; MPUEeMaTETHH TECTOBE; 3all[UTa CPEIy CMYIIEeHHUs; IICHH W HAUYWH Ha IJIallaHe; IPOMEHU
B JIOCTBIIA; JJOTOBOPHHU ycioBus. LleHuTte TpssOBa na ce Oa3upaHu Ha pa3XoUTe.

TUMOBOTO TpEIOKEHNE € OCIOpBaHO W OOKaIBaHO BBHB BBPXOBEH agMUHHCTpPATHBEH ChA. B
pe3ynTaT Ha M3MBIHEHHETO Ha MHCTPYKIMUTE Ha ChJa, CJe] MpoBeaeHara myonnyHa auckycus, KPC
n3gaBa pCIICHUC 3a IpPOMAHA Ha IIbPBOHAYAIHUA BapHaHT Ha TUIIOBOTO IPCIJIOXKCHUE, MPHUCTO OT
perynatopHus opraH npe3 nexemepu 2004. Pemmennero 3a 0100peHNETO Ha TUITOBOTO MPEATIOKEHHE 3a
HEO0OBBP3aH IOCTHIT 10 A00OHATHH JTMHUH € TIPUETO Tpe3 JAToTo Ha 20006.

[pe3 2005 KommaHusTa € CKIIOYHIIA TPU CIIOpasyMEeHHs 3a MPeJOCTaBsiHe Ha HEOOBBbp3aH NOCTHII 10
aboHaTHaTa Mpexa cbkc ciegaure omeparopu: Opbuten AJl, Hexckom bwirapus AJl, Crexkrpym
Her AL

Ko-noxupane

CehriacHo 3aKoHa 3a TEICKOMYHHKAIIUUTE BCEKU MyOJIMYCH ONEpaTop MOXKE J1a KaHIUAATCTBa 3a KO-
JIOKWpaHe Ha OUCH M CHOPHKEHUS, H3MOJA3BaHU OT APYT MyOJrdueH NajJeKOoChOOIIHUTEICH OIepaTop.
VYcnoBusTa U pefa 3a KO-JIOKUpaHe ce Joropapat Mexay omneparopute. bBTK e moarorsuia npoekT Ha
OOmu ycnoBus 3a TOJ3BaHE Ha MecTHaTa KaHanHa wHpactpykrypa Ha BTK um mpoekr Ha OO0mu
YCIIOBUSL 32 CHBMECTHO IIOJI3BaHE Ha IOMEIIeHHs, oOopyaBaHe W Mautd. OOmmTe YCIOBUS ca
npencraBean Ha KPC mpe3 M. okTomBpu 2005.

Lenu, 6asupanu Ha pazxooume

C oryex 1a OTrOBOPH Ha M3MCKBAHUATA 32 LIEHH, Oa3MpaHM HA PA3XOAWTE, CHCTEMa 3a ONpe/eisTHe Ha
IICHUTE 3a MPEeNOCTaBIHE Ha HEOOBBP3aH JOCTBHII A0 a0OHATHA JIMHUS M 3a B3aUMHO CBBP3BAaHE,
0asupaHn Ha pasxoauTe ¢ mpeiacraBeHa u oxobOpena ot KPC mpes m. ampun 2004. Ilpes 2005
Makkuacn & Ko. u3BBpHIBaT IpoBEepKa Ha METOAOJIOTHATA HAa CHUCTEMara M BBBEXKIAT H3BECTHU
Mou(UKaILlMU, KOUTO ca IpeacTaBeHu 3a ogoopenue ot KPC.

HopMamuenu ycaosus 3a onpedeﬂ}me Ha yenume Ha meieKOMYHUKAYUOHHU YCTycU

Ha 18 ampun 2006 BTK Brece npemioxenue B KPC 3a BpBexkIaHe Ha HOBU Tapu(u B cHiia OT 1 FOHH
2006. KPC oTxBBpiH IMpenoKeHUETO 3a pedaraHncupaHe Ha EHUTE Ha IPeOHO Topaaul Bh3MOXKHOTO
uM npuHyAuTenHOo HamaneHnue. [Ipe3 M. romu BTK BHacst HOBO mpeyiockeHue, KOETO € OTXBBPJICHO OT
Perymaropuamst opran 6e3 sicam MmotuBH. BTK mponbmkaBa ma paborn ¢ KPC mo mpemioxenuero 3a
pebanancupane Ha ICHUTE U CJE] HAKOJIKOKPAaTHU CPEId M AUCKycuu, mpe3 M. nekemspu 2006
PerynatopHusaT opraH B3uMa OKOHYATEIIHO PEIICHUE 3a 0JI00peHHe Ha LieHUTe, npeioxkenu ot BTK.
Houte tapudu Bnuszat B cuina ot 1 gepyapu 2007.
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3AKOHOBO PET'YJIUPAHE HA JJEHHOCTTA (IIPOABbJIKEHHE)
Jluyensus

Ha 28 smyapm 2005 KPC mnonmnoBsBa nuuensus Ha bBbTK 3a ekcmimoaramuss u pa3BUTHE Ha
JaleKoChOOIIUTENHATa MpeXa Ha TepuTopusita Ha bearapus u  mpemocraBsHeTO  Ha
TEJIEKOMYHHMKALMOHHH yCIyTH 4pe3 Hes. CpokbT Ha nuueHsuara ¢ M. despyapu 2019 u nomiexu Ha
MPOABIDKEHUE U [TOTHOBSIBAHE CHITIACHO 3aKOHA 32 1aJeKOCHOOIIEHUATA.

logummaa Takca B pasmep Ha 0.5% OT TOAWIIHUTE MPHUXOMU OT JAEKOCHOOITUTENHH YCIYTH,
npenoctaBeHn Ha aboHatute Ha BTK ce 3ammamia Besko tpumecedwne. [Ipe3 2006 u 2005 Hauncienure
CyMH ca ChOTBETHO B pazmep Ha 3,008 xmi. 1. u 3,969 xwi. nB.

Ha KPC ce 3amiama n ¢puKcHpaHa ToAMITHA TaKca 32 OTPAHUYCH YeCTOTCH PECYPC B PaTHOUYCCTOTHHS
criekThp. Cymara ce KajuKyiupa Bb3 OCHOBA Ha TEXHWUYECKH JAHHU M C€ 3aIlialia BCSIKO TpUMEcedHe.
IIpe3 2006 u 2005 TakcaTa € chOTBeTHO 2,995 xwmi. nB. u 3,499 xun. nB.

Takcure ce perymupat ot KPC u ce onpenemnsT ¢ moctaHOBICHHS Ha MHUHHCTEPCKH CHBET.

Ha 30 suyapu 2007 KPC u3gaBa Ha BTK unauBuayaneH auieH3 3a OChIIECTBIBAHE HA KOMYHUKAIUU
MMOCPEIICTBOM OOIIECTBEHATA TEICKOMYHHKAIMOHHA Mpeka dpe3 TPEIoCTaBsIHE Ha MOOWIHA pPaguo
yCJIyTa OT THIa TOYKa KbM MHOTO TOYKH B YECTOTEH auamna3oH oT 26 GHz ¢ HanmoHnamHo mokpuTue.

OBOBIHEHI/IE HA CHETOBO/JHMUMTE IMOJIUTUKHU
OCHOBHH NO0JIOKEHHUSA

To3u maAMBHAYyaIeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXTyHApOAHHUTE CTAaHIAPTH 3a
¢muancoBo orunrtaHe (MC®O), m3ganme 3a 2005 Ha ChBera mo MeEXIyHApOTHH CUETOBOIHU
craggaptn (CMCC), npuetn or Komucusara Ha EBpomeickus Cbi03, W TBJIKYyBaHHATA KBM THX,
mzpanenu or CMCC, pecriektuBHO OT ThiakyBaTenHus komuteT Ha MCODO, B cuia 3a OTYETHHUTE
nepuoay, 3anoysamy Ha 1 sHyapu 2006. bearapckuar 3akoH 3a cdyeTtoBojacTBOTO (3C4) HM3UCKBa
MIPUJIOKEHHETO Ha MeXITyHapOHUTE CTaHIapTH 32 (PMHAHCOBO OTYHTaHe, nMpueTn oT KomucusaTa Ha
EBponeiickus ¢hro3, KOUTO Ja UMAT O(pUITHANICH TPEBOJ HA OBJITAPCKU €3HK, Ja ObJaT AOIBIHUTEIHO
MpHUeTH U OT MUHUCTEPCKHU CHBET, U Jla ObaaT 0OHapoBaHu B JbpxkaBeH BecTHUK (/IB). KM martara
Ha OTYETa eIMHCTBEHOTO O(HUIIHAIIHO M3AaHNEe Ha OBITapcKku e3uk, nmpueto ¢ [IMC Ne 207/07.08.2006
u oOHapoaBaHo B JIB Op. 66/15.08.2006 ¢ ToBa Ha MCDO, mzganue 2005.

HacrosuusaT uHIMBUyaieH (PUHAHCOB OTYET € CBBP3aH C TOJUIIHUS KOHCOJIUAUPAH (PMHAHCOB OTYET
Ha ['pyma BTK 3a romuwnara, mpukiouBamia Ha 31 mexkemBpu 2006. KoncommmupaHusaT (QUHAHCOB
oTueT ¢ u3aaaeH Ha 26 mapt 2007.

DyHKIMOHAIHA BAJYTa U BAJyTa HA NpPeACTABsAHE

To3u QuHAHCOB OTYET € M3TOTBEH B XMW JieBa (XWJI. JIB.), OCBEH B CIydauTe, KOraTo € MOCOYeHO
JpyTo.

Ot 1 suyapu 1999 Owarapckusr JieB € 00Bbp3aH ¢ €BpoTo npu kypc 1.95583 nesa = 1 eBpo. BHb
ompenens OOMEHHHM BaJlyTHU KypCOBE Ha JIeBa CIPSIMO OCTAaHAJIMTE BAIYTH, KaTO M3IOJ3Ba Kypca Ha
€BPOTO CIIPSIMO ChOTBETHATA BAIYTa, ONPECICH Ha MEXKTYHAPOIHHUTE TTa3apH.
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)

Mexay 1991 u 1997 B Bboarapus e namuue xunepuHduanusa. OOMMAT IEHOBH HMHAEKC MpHeMa
crortHoctr OT 33% 1o 579% roawimHO, 3a 1a JOCTUTHE KyMyJIaTHBEH IIeHOBH WHAEKC oT 138.740%
kbM 31 nexemBpu 1997. B pesynraT OBJITapcKHAT J€B HE MOXele Jia Ob/ie N3M0I3BaH KaTo HaJeKIHa
MepHa eMHUIA 3a 1enure Ha puHancoBo ortuntane. [lopagm ToBa, Komnanusita n3bpa repmaHckara
MapKa 3a BaJyTa, B KOSTO Jia Ce U3rOTBAT (PMHAHCOBUTE OTUeTH 3a nepuonute 1o 31 nexemspu 2001,
BKItounTenHo. [lpuerara or KomnanusTa nonutuka Oere, HeMapuYHUTE aKTUBH M 3aABJDKCHUS Ja ce
OLICHSBAT MO UCTOPUYECKUS BalyTeH Kypc Ha OBIrapcKus JieB CIIPSIMO repMaHcKaTa MapKa, MapuiHUTe
aKTHBH M 3aIbJDKEHUS Ja c€ OLIEHABAT 0 Kypc KbM JaraTa Ha OajaHca, a MPUXOAUTE U Pa3XOANUTE Aa
ce OIICHABAT 110 Kypca B JjaTaTa Ha U3BBPIIBaHE Ha caenkure. He ca n3pppuiBaHy XxunepuHQIaMoHHN
MIPEeU3YUCIIeHUs Ha (UHAHCOBUTE OTYETH 3a MEPUONTE, IPE3 KOUTO € U3I0JI3BaHa repMaHCcKaTa Mapka
KaTo U3MepBallla U OTYETHA BalyTa.

Ilpes 2002 KommaHusiTa NMpoOMEHM H3MepBalllaTa M OTYETHATa BallyTa OT TepMaHCKa MapkKa Ha
OBJarapcKy JieB.

PrroBoncTBOTO Ha KOMITaHWATa BsIpBa, Ue HEMPUIIAraHETO Ha CUCTOBOJHO OTYHTAHE B YCIOBHUATA Ha
xunepuHduanus 3a nepuogute npeau 31 ngexemBpu 1997 He BoaM 10 CBHIICCTBEHU IOTPEIIHH
MIPEJCTABSIHUS WK MPOITYCKH B HACTOSIIUS (PMHAHCOB OTYET.

le/IH].lI/IHH Ha U3TrOTBAHC

Hacrosimusit ¢uHaHCOB OTYET € M3rOoTBEH Ha 0a3a MCTOpUYECKaTa CTOMHOCT, KAKTO € OMHMCAHO IO0-
rope, ¢ M3KJIIOYEHHE Ha aKTUBU Kjac ~3eMs”’, KOUTO ca MPEOICHEHW M OTYETEHH IO CIPaBeINBA
croitHocT mpe3 2006.

leflﬁﬂl/li}HTeJIHH CYE€TOBOJIHHU MPCUHCHKHA

WsroresiHeTo Ha (hriHAHCOBH OT4YeTH B chOoTBEeTCTBHE ¢ MC®O M3MCKBa PHKOBOACTBOTO Ja M3BBPIIH
IMPEUCHKU W IIPCAIIOJIOXKCHHUA, KOUTO OKa3BaT BJIMAHUC BBHPXY OTYETCHUTEC CYMHW Ha AKTHUBUTC H
3aJIBIDKCHUSITA U ONOBECTSABAHUATA HA YCIOBHUTE aKTHBH U 3aJbJDKCHUS KbM JlaTaTa Ha (DUHAHCOBHUS
OTYET U BHPXY OTUETEHHUTE CYMH Ha MPUXOJNUTE M PA3XOUTE Mpe3 OTUETHUS Ieprol. Bripekn ue te3n
MPEICHKH CE€ OCHOBAaBaT Ha HAW-MOOpPOTO TO3HAaHWE HAa MEHWIKMBHTA 32 TEKYIIUTE CHOUTHS H
JICHCTBHS, ICUCTBUTEIIHUTE PE3YJITATH MOTAT Jia CE Pa3inyaBaT OT Te3H MPUOIM3UTEITHH MPEIICHKH.

@OUHAHCOBH MHCTPYMEHTH

Benuky peloBHH MOKYNKH M MPOAaXOW Ha (PUHAHCOBU MHCTPYMEHTHU C€ OTYMTAT MO MeToza "marta Ha
ThpryBaHe'.

ODUHAHCOBUTE aKTWBU U (DMHAHCOBUTE MACHBH, MTOCOYCHU B OallaHCa BKJIFOYBAT MAPUYHHU CPEACTBA U
CeKBUBAJICHTH, KAIMTAJOBH WHBECTHUIINH, KIacHQHUIMpaHd ‘‘Ha pasloOKEHUE 3a Mpoaaxoba”,
TBProBCKU U JPYTrU B3€EMaHUA, U 3aIbJDKCHUA U IIOJIYUCHHU ABJITOCPOYHU 3aCMU.

OunensiBane

C‘IeTOBOZ[HaTa IIOJINTHUKA 3a OLICHABAHC HA TC3H CJIICMCHTHU € KaKTO CJICABA:

IMo3uius Knacudummpana xato IIpuHuMn Ha OLIEHsIBaHE

[Tapuunu cpexnctBa ITapuunu cpencrna CnpaBeqyiBa CTOMHOCT

TBHproecku B3emMaHus B3emanusi, Bb3HUKHAIN CTOHHOCT MUHYC €BEHTYyallHa
ITbPBOHAYAIHO IIPHU MIPEANPUIATUETO o0e3IeHKa

WNuBectuuun OUHAHCOBH aKTHBH 3a Mpoaaxoa CToifHOCT MIHYC €BEHTyaJIHA

o0e3IeHKa

TBProBCKU 3abIIKEHUS DUHAHCOBU ITACUBH, IPYTU OCBEH 32 OuakBaHa CTOMHOCT 3a ypeXIaHe
THPryBaHe Ha 33bJDKEHUETO

Ionmyuenn aparocpouynu 3aemu  (OUHAHCOBY MACHUBH, APYTM OCBEH 32 AMOPTU3UpPaHA CTOMHOCT
THPryBaHe
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOABJIKEHUE)

WHBecTHMMTEe, KOWTO HSIMAT Ta3apHa IleHA HAa aKTUBEH Ta3ap W 3a KOUTO APYTH METOAH 3a
JIOCTOBEpHA OIIEHKA Ha CIIpaBeAIMBaTa CTOMHOCT ca OYEBHIHO HEMPUIOKHMH WM HEYMECTHH, Ce
OLICHSBAT 110 aMOPTU3HpPaHa CTOWHOCT, aKo ca ¢ PUKCHUpPaH Majex WIU M0 IIeHa Ha MPHI00UBaHe, aKo
He ca ¢ UKCHpaH Majiex.

er}lI/ITHI/I N JINKBU/ITHA PUCKOBE

KpCZ[I/ITHI/IﬂT PHUCK, UJIKM PUCKBT HACPCIIHATA CTPaHa Jda HC M3IJIATH 3aAbJKCHUATA CU, C& KOHTPOJIHUpaA
upe3 MpeaABAPUTCIIHOTO (baKTypI/IpaHe Ha MCCCUHMHA a6OHaM€HT, qpe3 MU3IMOJ3BAHC Ha KPCAUTHU
JJUMUTU W HA KOHTPOJHU NPOUEAYpPH. KoMmanusta HSIMa HONHTHKA JJa HM3HCKBa o0e3IleueHne ot
JIIBXKXHUIUTC CH.

PasmepsT Ha KpeauTHara ekcno3uius Ha Kommanusata € B pa3mep Ha oOmara CTOWHOCT Ha
TBPTOBCKHUTE H JIPYTH B3EMaHUs ¥ Ha KPATKOCPOUYHUTE JCTIO3UTH U 3aeMH. KpeTuTHHAT PUCK, CBBP3aH
C MEXAYHApOJHUTE pa3deTH Ce yIpaBisABa Upe3 Bb3MOKHOCTTA 32 HETHO YpeXJaHe ChC CTPAHHTE IO
JOTOBOpa W 4Ype3 HampaBlieHHe Ha Tpaduka mpe3 u30paHU Tpacera, C IeJl HaMmajsBaHEe Ha
CBILECTBYBAIIUTE SKCITO3UINK. HsiMa 3HaUMTEITHA KOHIICHTPAIIKS HA PUCK NIPU B3EMaHUsATA.

JIMKBUAHHUAT PHCK BB3HHKBA OT BPEMEBOTO pPa3MHHABAHE Ha JIOTOBOPEHHUTE MAJCKH HA MApPHYHHUTE
aKTHBU U 33BJDKEHUS W BB3MOKHOCTTA JUTHKHHUIIUTE JIa HE Ca B CHCTOSIHHE J1a YPEIIT 3abJKCHNATA
cu kpbM KoMmaHusTa B CTaHIApTHUTE CPOKOBE. 3a Jla yHpaBisBa TO3M pUCK, KoMmaHuMATa M3MOI3Ba
TEXHUKH 3a IUIAaHUpaHe, BKIIOYHTEIHO OCUTYpSBAHETO Ha OBBpApadT, OHEBHHM OTYETH Ha
JTUKBUIHOCTTA, KPATKOCPOYHH U CPETHOCPOYHH MTPOTHO3U HA MAPHIHUTE MOTOIH.

BasyTeH H JINXBEH PHCK

JIMXBEHUAT PUCK € PUCKBT, IIPU KOHTO CTOWHOCTTAa Ha (PUHAHCOBUTE WHCTPYMEHTHU LIEC CE MPOMEHS
BCJICZICTBUE HAa IPOMEHHM Ha Ia3apHHUTE JMXBCHM MPOLECHTU WIM JIMXBEHUTE Pa3sXOIu U NPUXOIHU Ha
MHCTPYMEHTHUTE C MIPOMEHJIMBA JIMXBA MOTaT Jla ce MPOMEHST MOpaau MPOMEHH B M30paHUs 3a 0a3a
npoueHT. C men orpannyaBane Ha pucka, bTK e m3Bbpmmia cyamoBa cienka 3a XeKHpaHe Ha
JIMXBEHUS PUCK.

BanyTHUAT pUCK € PUCKBT, MIPH KOHTO CTOWHOCTTa Ha ()MHAHCOBUTE MHCTPYMEHTH III€ C€ TIPOMEHS B
CJIEICTBHE Ha TPOMEHH BHB BAIyTHUTE KypCOBE.

OcHosuuTe pruckopu mo3urun Ha BTK ca omoBecTeHN B HACTOANTUTE OETIEKKH.
IIpuzHaBaHe HA NPUXOaH

BTK peanusupa MpUXOAM OT MPEAOCTABIHETO HA CEIHUINHH, MEKIYCCTUINHH W MEXKIYHAPOTHU
¢buKcupaHu Tele(OHHU YCIyTH Ha KIMEHTH, HACTH JMHUH, PAAUO M TEICBH3MOHHO H3JTbYBAHE, U
npoaax0a Ha abOHATHO TeJaePOHHO 000pYyABaHE.

Knnenrure ce TaKCyBaT aBaHCOBO 3a MCECCUHHA a6OHaMeHT, a 3a HOTpe6JIeHI/IeTO — 3a HU3TCKIHNA
mpeaAxoacH Nepuona.

[MpuxoauTe ce MpU3HABAT 3a EPHO/IA, TIPE3 KOMTO ca peau3upaHu.
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)
CneJiku B 4y K/1eCTPaHHA BaJIyTa

Crhenkute B 4y>XAECTpaHHA BalyTa C€ IIPEBEXIAT B OBJIrapcKy JIEBA Upe3 INPHIIAraHETO HA OOMEHHUS
Kypc B JIeHS Ha U3BBPIIBaHE Ha cleikaTa. [lapuuyHuTe aKTUBH U 33bJDKEHUS JCHOMUHHUPAHH B YK/
BayTa KbM 31 nexemspu 2006 1 2005 ce npeoneHsaBaT 1o 0OMEHHUS KypC KbM T€3U JaTH.

Paznukure B 0OMEHHUTE KypCOB€ IIpHU OTYUTAHC Ha CACJIKK B UYy’KJa BallyTa 110 KypCOBE pa3jiInMiHU, OT
TC3U MMPU KOUTO MbPBOHAYAIIHO Ca 3allMCaH, Ca BKIIIOYCHU B OTUCTA 3a JOXOAUTE IMPU BH3HUKBAHCTO
M.

DUHAHCOBUTE MHCTPYMEHTH, I€HOMMHUPAaHU B dyXAecTpaHHa BanyTa KbM 31 gexemspu 2006 u 2005
ca OTYETEHH B HACTOSIIMS (PUHAHCOB OTYET IO 3aKIIOUUTETHUs oOMeHeH Kypc Ha BHb.

ITapuyHu cpecTBa U NAPHYHU €KBUBAJIEHTH

[NapuuHuTe cpencTBa M MapUYHUTE CKBUBAJCHTH BKIIOUBAT MapHYHH CpeICTBa B OpOH, MO OaHKOBH
CMETKU M CyMH, KOUTO Ca JIECHO OOpaTHMU B MMAPUYHU CPEACTBA (BIK Oerexkka 4).

HMoTH, MAaIIMHH, CHLOPBKEHUS U 000pyABaHe

CrpaauTe, MalllMHUTE, CHOPBKECHUATa M 000OPYABAHETO C€ OLCHSABAT MO OTYETHA CTOMHOCT, HaMaJleHa
C HaTpymnaHa amMopTH3anus ¥ o0e3leHKH. AKTHUBH, npupodbutu mnpenu 1 sayapu 2002 ca oueHeHH B
repMaHCKU MapKy 110 OOMEHHMS KypcC B I€Hs Ha IOKYINKAaTa W/WiIM U3BbPILIBAHETO HA CBBP3AaHUTE C TAX
pasxoau. [Ipu u3dnciaeHre Ha OTYETHATA CTOMHOCT, HaTpylaHaTa aMOPTH3aIHs U OanaHCcoBa CTOMHOCT
B Obarapcku neBa kKbM 31 gekemBpu 2001, e u3mon3Ban Kypc oT 1 repmancka Mapka = 1 Obarapcku
neB. (BIOK ChINO Oernexka 3).

Crnen mbpBOHAYATHOTO MPU3HABAaHE, aKTUBUTE OT KJlac “3eMs’” ce OTUMTAT MO MPEeoLleHEeHa CTOMHOCT,
KOSITO € CIpaBe/iTuBaTa CTOWHOCT Ha aKTHBHUTE KbM JlaTaTa Ha MPEOolleHKaTa HaMalleHa ¢ HaTpynaHara
3ary0a oT obOesreHka. CrpaBemiBaTa CTOHHOCT C€ ONpeAesa Ype3 OICHKAa, KOSTO C€ M3BBHPIIBA OT
po)eCUOHATHN KBAJTU(PHUITUPAHU OLCHUTEIIH.

AKTHBUTE TpUIOOWTH cled ch3naBaHeTo Ha KommaHusaTa ce OTYMTAT IO IIeHAa HAa MPUAOOUBaHE.
Pasxogute mo mogappxKKa, peMOHT U MOJMSHA HA HE3HAYUTEIHU KOMIOHEHTH OT MMOTH, MalluHHU,
CHOPHKCHHS W 00OpyIBaHE Cce HAYMCIABAT TEKYIIO0 KAaTo pa3Xxod 3a MOAIpBKKa. Pasxomure 3a
noI00OpeHUs U MOJIepHM3aIMs ce KanuTtanusupat. [Ipu nponax0a ninm OpakyBaHe OTYETHATA CTOMHOCT
Y ChOTBETHATA HaTpyIaHa aMOPTHU3aLUs CE OTIHCBAT.

Onmuunu kabenu

BTK e ckimounia ciopasyMeHusi ¢ peauiia myOInyHu TeaeOHHU ONepaTopy 3a Ja Habepe Cpe/IcTBa 3a
W3rpaXkIaHe Ha TOJBOJHHU MPEXKH OT ONTHYHH BiIakHa B YepHO Mope, AIpHaTHYECKO MOpe U
Cpemmzemuo Mope. B pesynrar Ha ToBa BTK mpumo06nBa npaBo 3a moyi3BaHe Ha ONpeesicH KamauTeT
OT MpPEXHTE 3a mepuon oT 25 roaumau. OnTuyHUTe Kabenu ca KiacuUIMpaHd KaTO WHBECTHIIHS B
CHBMECTHO KOHTPOJIMPAHU aKTHUBHU U Ca MPEJICTABEHH B UMOTH, MAIlIMHU, ChOPHIKEHHUS 1 000pyABaHE.

AKTHBHY NPUA0OUTH Ype3 1apeHue

WmoTy, MalimHy, ChbOpBKEHHU U 000pyIBaHe MPUIOOHUTH Upe3 AapeHue OT Ibp)KaBaTa, OOIIMHHUTE U
KPC ce orunrtaT mo cTOMHOCT, KOSTO MPEACTaBJIsABA PA3IUKaTa MEXKAY TSAXHATA OTYETHA CTOWHOCT H
cbhoTBeTHOTO Hapenue. KeMm 1 sHyapu 2006 ocHOBHATa yacT OT TE3HW aKTHBH € OTIHCaHa OT OaiaHca
4ype3 NpexBBHPIsIHE HA aKTHBH HAa BoeHHarta cTpyKTypa KbM JbpKaBHaTa areHUUs 3a HHPOPMAIMOHHN
TEXHOJIOTHU ¥ CHOOLICHUSI.
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AmMopTu3anus

AKTHUBUTE c€ aMOpPTHU3UpAT, MpUIaralku JUHEEH METOJ 3a MEepHoJia Ha IMOJIe3HUS >KUBOT HAa aKTHBA
(Bmx Oenexka 8). [lone3HUAT )KMBOT HA OCHOBHHTE KjlacoBe akTuBH KbM 31 mexemspu 2006 u 2005 ¢
KaKTO cliefiBa:

Kitac IToneseH xuBoTe
AHaJOTOBH IIEHTPAITH 10 roguan
Hudposu meHTpamu 12 ronuuu
CTM wmpexu 15 - 25 ropunan
OnruyHu kabenu 20 - 25 roguHu
[Topabpxkany neitHoCTH 5 - 20 roguan

HemaTepuaJiHU aKTUBH

CodTyepbT U JNHUIICH3WHUTE Ca TJIABHUTE KOMIIOHEHTH, KOUTO CHCTaBJISIBAT HEMATCPUATHUTE aKTHBH.
HematepuanHnTe akTHBHU ca OIIEHSBaHW IMBPBOHAYAIHO IO IeHa Ha mpumoOuBaHe. HemarepuamHure
aKTHBH C€ TPHU3HABAT, aKO B OBJCIIEC € BH3MOXKHO J1a CE€ IMOJYyYHd MKOHOMHYECKATa M3roja, KOATO €
CJICJICTBHE OT MPUTESIKAHUESTO HA aKTHBA, U CTOMHOCTTA HAa aKTHBA MOXE J1a ObJIe OICHEHA JOCTOBEPHO.
Crnen mppBOHAYATHOTO MpH3HABaHE HEMAaTEpUATHUTE aKTUBU CE€ OLIEHSABAT 1O IleHa Ha MPUA0OUBaHe
MUHYC HaTpyllaHa aMOpTH3alus U 3aryOm oT oOeslieHka. HemaTepmamHuTe OBITOTpallHU aKTHBU Ce
aMOPTU3HUPAT 32 MOJIE3HUS CH )KUBOT Upe3 U3IOJI3BAHE HA IMHEUHUS METO/.

O0e3leHKa HA AKTHBU

Ennn aktuB ce cumta 3a 00€3lieHEH, ako OamaHcOoBaTa My CTOMHOCT HAJIBHINIABa CTOWHOCTTA, KOSTO
MO3Ke J1a ObJie Bh3CTAHOBEHA MPH U3MOJI3yBaHe WK Npoaax0a Ha aktuBa. Karo 3aryba ot obOe3lieHka
Ha aKTUB C€ TPU3HABa IOJIOKUTEIHATA Pa3JInKa MEXIy OTUeTHATa CTOWHOCT M BB3CTaHOBMMATA
CTOMHOCT Ha aKTHBA.

HeTtexynu akTMBH, ABP:KaHM 32 MpoAaxkda

Cermacio MC®O 5 ,Herekymu akTHBM, IBbpXaHM 3a NMpoJakba W IPeyCTaHOBEHH NEHHOCTH,
HETEKYIUTE aKTUBHU U TPYIH 3a U3BaXIAHE OT yrnmoTpeda ce KIacupUUUpaT KaTo aKTUBH, IbPKaHHU 32
npoxakda B CiIydaid, 4ye OTYETHAaTa WM CTOWHOCT NMPHUHIMITHO I1e OBb/e BH3CTaHOBEHA IO-CKOpPO MpH
npojaxoara, OTKOJIKOTO MPH MPOIBbIDKUTENHATA UM yroTpeba. ToBa yclioBue ce cunTa 3a U3ITBIHECHO
caMo KOTaTo MpoJaxkdaTa € CHJIHO BepOATHA M aKTUBa (WJIM TpyIia) € Ha pasloJIoKEeHUE 3a He3a0aBHA
mpojax0a B CEralmrHoOTO i ChCTOSHHE. PBKOBOMICTBOTO TpsOBa &a mojmomara Mmpomaxoara, KOsTo ce
oyakBa Ja ObJe NpU3HATA KaTO MNPHUKIIOYCHA B paMKHTE Ha €JHa TOAWHA OT Jarara Ha
KIacu(pHUKaLusITA.

HerekymuTe akTuBM (M IpynHUTe 3a M3BAXKAAHE OT ymoTpeba), KIacH(UIMPaHU KAaTO Abp)KaHU 3a
npojax0a ce OTYMTAT MO IO-HUCKATa OT TAXHATAa MPEAWIIHA OTYETHA CTOWHOCT U MO CHpaBeIjINBa
CTOMHOCT, HAMaJIeHa C Pa3XOAMTE IO Mpoaaxoara.

JIuzuHr

JlaneH IM3MHIOB JOroBOp ce Kiacupuiypa Kato (UHAHCOB JIM3UHI, aKO HMPEXBBPJSA IO CHLIECTBO

BCUYKH PHCKOBE W M3rOJId OT COOCITBEHOCTTA BBHPXY aKTHMBA. Bcekw Apyr JHM3UHT ce KIacu(HImpa
KaTo OINEpaTUBEH JIM3UHT.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)
Jluszune — [Ipyoicecmeomo xamo ausunzononydamen

B mnHawagoTro Ha JIWM3WHTOBHS CpOK (bl/IHaHCOBI/IHT JIM3UHI' C€ TIIpU3HAaBa KaToO aKTHUB Ha
JIM3UHIOITOJIyYaTeJisl C pasMep, KOWTO B HAYaAJIOTO HA JIM3HHTOBUS CpOK € paBC€H Ha CIIpaBCJiMBaTa
CTOMHOCT Ha HAaeTaTa COOCTBEHOCT WK, akO € IMO-HUCHBK — II0 ceraliHaTa CTOMHOCT Ha MUHHUMAJIHHUTE
JU3UHTOBH IUTamanus. ChOTBETHOTO 3aIbJDKCHHE Ha JIM3UHIOIIOJIy4YaTeJIsl €€ OTUUTA B OajaHca Ha
JIM3UHTOAATECIA KaTO 3aAbJIDKCHUC 110 q)HHaHCOB JIM3UHT .

JIn3uHTOBUTE IJiamanusa C€  pa3npeacitaT MCEXKAY (bHHaHCOBI/Iﬂ pa3xoa MW HAMAJICHUCTO Ha
HEUBIUIATCHOTO 3aJAbJDKCHUC, TakKa Y€ Ja C€ IOJIy4YH IIOCTOAHCH IEPHUOJUYCH JIMXBCH IIPOLCHT II0
OCTaThbYHOTO CaJIJO Ha 3aJABbJIDKCHHCTO. DOUHAHCOBUTE pa3xoau C€ IMpu3HaBaT AUPEKTHO B OTYETA 3a
A0XOOUTE, OCBCH aKO C€ OTHACAT AUPCEKTHO 3a OIPCACIAHCTO Ha AKTHBA, B KOMTO cnyqaﬁ TC CC
Kanurajain3upar B CHOTBCTCTBUC C O6maTa MOJIMTUKA 3a pPa3xoguTe II0 3acMU (BI/I)K HO-ILOJ'Iy).
YcaoBauTE Pa3xou 3a Ha€MH CC IPU3HAaBAT KaToO pa3xXoau, B II€proJia B KOWTO BH3HHUKBAT.

JIu3uHTOBUTE TUTAIIIAHKSA TI0 ONIEPATHUBEH JIM3UHT Ce NIPU3HABAT KaTO Pa3Xxo]] B OTYETa 3a JOXOIUTE IO
JTUHEHHUS METOJ 3a IeIus CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH aKO Jpyra CHCTeMHa 0a3a He €
MpeICTaBUTEIHA 3a BPEMETO, Ipe3 KOETO NOTPEOUTENAT I0J3Ba H3TOAWTE HAa HACTHS aKTHUB.
VYcnoBHUTE pa3xou 3a HAEMH ce IPU3HABAT KaTo Pa3XxoH, B IEPUO/ia B KOMTO BH3HUKBAT.

Pa3xoau nmo 3aemu

Crrimacao MC®OO 23 “Paszxoau mo 3aeMu’”, pa3xoauTe MO 3aeMU CIieABa Ja Ce MPU3HABAT KaTo pa3xoj
3a mepuoja, mpe3 KOWTO ca W3BbpIIeHH. llpn anTtepHaTHBHUS MOAXOA Pa3XOAWUTE MO 3a€MH, KOUTO
MOTaT AMPEKTHO Ja C€ OTHECaT KbM MPUI0OMBAHETO, M3TPAXKTAHETO WM IIPOU3BOJCTBOTO HA CIHUH
aKTHB, MOTAaT Jla C€ OTUETaT KaTO aKTHB. TakuBa pa3XxoAW MOraT Ja ce KalmuTaJu3upaT, KoraTo Te IIe
JIOBeNaT 10 ObJCIN UKOHOMUYECKH TTOJI3H 32 MPEANPUATHETO U Pa3XOIUTe MOTaT Ja ObJaT HaJeX THO
n3Mepenn. OcTaHaIUTe Pa3XoH 10 3aeMH CJellBa Jla ce MPHU3HAT 3a pa3xoj 3a Meproa, 3a KOHTo ca
u3BbpineHu. [Ipe3 1997 Kommanusita M3BBpIBa pa3xoqu IO 3a€MH 3a NMPUAOOMBaHE HAa aKTUBU II0
WHBECTHIIMOHHATA TporpaMaTta Ha oOma cToiHoCT 9,475 XWi. JB., KOUTO Ca BKIIOYEHH B HMOTH,
MAaIlliHU, CHOPBKEHUS W obopyaBaHe. Cren Ta3W JaTra BCHYKH Pa3XOAM 32 3a€MH CE€ OTYMTAT 3a
nepruoa, B KOMTO ca U3BBpIIEHH (BHXk Oenexka 12).

Hauyucjaenusi 1 npuxoau 3a 0baely Nnepuoau

Hauncnenmsata u mpuxomure 3a OBACIIA TEPUOAM CE OTYHWTAT 3a TpHU3HABAHE HA NPHUXOAUTE H
pa3xoauTe B MOMEHTA Ha BH3HUKBAHETO WJIH MOJTydYaBaHe.

MarepuaJiHu 3anacu

MarepuanHUTe 3alacH Ce ChCTOST MPEIUMMHO OT MaTePHANHN 33 CTPOESK U MOPHIKKA Ha MPexka, KOUTO
Ce OICHSABAT IO IMO-HMCKAaTa OT IIeHaTa Ha NpHIOOMBaHE M HETHATa IICHA Ha pealM3HupaHe.
MarepuanHUTe 3aMacy Py TIXHOTO M3MOJI3BAHE CE U3MHCBAT M0 CPEIHO-TIPETETIICHA TICHA.

ABaHCOBH ILIAIIAHUA

ABaHCOBHTE IUIAIIAHUS TIPEICTABISABAT NPEIUMHO aBaHcH, 3amaTeHH oT bTK Ha mocrapumnu Ha
TEJICKOMYHHKAIIMOHHO O0OpyIBaHE IO WHBECTUIIMOHHATA IMPOrpaMa, KaKTO U Ha JOCTABYHMIIM Ha
eJIeKTpruYecKa eHeprusi. ABaHCOBUTE IUIAllaHUs C€ OTYUTAT M0 UCTOpHUYECcKa IeHa.
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BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
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OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)

HNuBecTunuu

o 31 nekemBpu 2004 MHBECTHUIIMUTE B IBIIEPHU NPEANPHUATHS U aCOLUMUPAHU JPY>KECTBA C€ OTUUTAT
B OamaHca MO MeTona Ha COOCTBEHHS KamuTal — bPBOHAYAIHO IO IIeHa Ha TPUAOOWBAaHE U
BIIOCJIC/ICTBUE TPEU3YMCICHU MO ceOecToHOCTTa clie[] MpUAOOMBaHE B Jiela HA HMHBECTHTOpA B
HETHUTE aKTUBU HA MHBECTUPAHOTO NpykecTBO. ChraacHo MCC 28 — OtunuTaHe Ha UHBECTUIIUHUTE B
ACOLIMUPAHU TIpeanpusTus, B cuna ot 1 sayapu 2005, To3u MeTOX HE Ce MpHiiara 1Mo OTHOIICHHE Ha
JIPY’KECTBA-UHBECTUTOPH, KOUTO H3TOTBAT (DMHAHCOBUTE CH OTYEeTH B choTBeTcTBHE ¢ MCC 27. BB3
OCHOBa Ha Te3u obOcrosTencTBa, kbM 1 sHyapu 2005 Kommanusita € mpoMeHusIa CYETOBOAHATA CH
MOJTUTHKA 32 OTYMTAHE HA WHBECTHUIIMHUTE B ABIICPHU MPEANPHUATHS U aCOIMUPAHU IPYKECTBa, KaTo €
HalpaBuia CbOTBETHUTE PETPOCIIEKTUBHU KOPEKIIMH B CPABHUTEIHNTE JaHHU 32 TPEAXOIHUS IIEPHO.
HMHBecTHIMHTE B IBICPHU MPEATNPUATHS U ACOIIMUPAHU JPYKECTBA B TO3M OTUYET ca OTYCTCHH I10 IIeHA
Ha MPpUJI00NBaHe, HAMAJICHH ChC 3aryOu oT 00e3IeHKa.

Jpyrute uHBeCTHIINH ca KIacu(UIMpaHu KaTo (MHAHCOBU aKTHBHU 3a MPOJaK0a U MOpajH JHIIcaTa Ha
aKTHBEH TMa3ap ce OTYMTAaT MO LieHa Ha mpuaoOMBaHe HamaieHa c oOesnenka. [locmeasamoro
BH3CTAaHOBSIBAHE HA IThPBOHAYAJHATA OTYETHA CTOWHOCT Ha TakaBa HMHBECTUIHMS c€ IIPHU3HABA B
pesyJiTara 3a TEKyIHs HepHoJ 10 pa3Mepa Ha MPEeAUIIHO IpU3HaTaTa 3aryba oT 00e3leHKa.

Jdanbuu BbpXy nevyajodara

JampiuTe BBpXy medambara ce W3YUCIIABAT BBPXY pe3yiTara 3a TroJuHaTa U OTYUTAT OTCPOUYEHUTE
naabi. OTCpOYCHUTE JAHBIM CE U3YUCISIBAT M0 OATaHCOBUS METOJT Ha 3aab/DKeHUATa. OTCpOUCHUTE
JAHBLIM BBPXYy TmedanbaTa OTpa3sBaT HETHHUS JaHBYCH €(PEeKT OT BPEMCHHHTE pPa3IMKH MEXKIY
OarmaHcoBaTa CTOMHOCT Ha aKTHBHUTE W 3aIbJDKEHUATA 32 [eNNUTe Ha ((MHAHCOBUTE OTYETH M CYMHUTE 32
JAHBbYHH IIeTH. AKTHBHUTE W TACHBHUTE IO OTCPOYEHHW MAHBIM CE OIEHSBAT IO JaHBYHHUTE CTABKH,
OUYaKBaHU Jla CE NPUJIOKAT BBbpPXy oOjaraeMmara medayiba mpe3 TOAWHUTE, B KOUTO TE3U BPEMCHHU
JMAHBYHH Pa3JIMKH C€ OYaKBaT Jia C€ BH3CTAHOBST U YPEIAT.

AKTHUBUTE U TACUBUTE MO OTCPOUCHU JAHBIM OTPa3sBaT JaHBUHUTE MOCIEICTBUS OT HAUYMHA, IO KOUTO
MPEeINpUATHETO OYaKBa, KbM JlaTaTa Ha M3TOTBsHE Ha OallaHca, Ja Bh3CTAaHOBH WIIH ypelu OalaHcoBaTa
CTOWHOCT Ha aKTHBHUTE W MACHBHUTE CH. AKTHBHTE W IACHBUTE MO OTCPOUYCHH NAHBIM CE€ MPHU3HABAT
HE3aBHCHUMO OT TOBa KOT'a BpeMEHHATA pa3JinKa I ce MPOsBU 00paTHO.

AKTHBHTE IO OTCPOYEHH TAHBIU C€ MPHU3HABAT, KOTaTO € BEPOSATHO Jia C€ TeHephpa JOCTaThueH 10
pasMep obiaraeM J0XOJ, CpeIly KOWTO CHIIMTE Ja Ce OMoBOTBOPAT. KbM BCsika OanaHcoBa jara,
Komnanwusita npepasriiexaa Helpu3HaTUTE aKTUBH 10 OTCPOYCHU JaHBIM U OamaHcoBaTa CTOMHOCT Ha
cpmuTe. KomnanusTa mpr3HaBa HENPU3HATH TPEAHN TOBA aKTHBH MO OTCPOUYEHH JAHBLH JI0 pa3Mepa,
JI0 KOWTO € BeposATHO ObjecmiaTa obyaracMa redanba jJa MO3BOJM Ha CHIIUTE Ja CE BH3CTAHOBSAT.
Oo6patHo, KoMnanusitTa HamansiBa OajlaHCOBaTa CTOWHOCT Ha OTCPOYCHHU JaHBbYHHU aKTHUBU JIO0 pa3Mepa,
JI0 KOWTO BeYe HE € BEPOATHO, Ue IIIe € HaJHIIe T0CTaThuHa obOjaraeMa medanda, KOsSTo Ja TIO3BOJIN Ha
W3ro/iaTa OT IENHUS WIH OT 9acT OT aKTHBa J1a OB/I€ OMOJI30TBOPEHA.

3a,I[”LJDKCHI/I$[ 110 OTCPOYCHU OJaHBIU CC IIPU3HABAT 3a BCUYKHU oOJraraemMu BPEMCHHU pPa3JINKHU.

Joxoau Ha nepcoHaa
3aovadcumennu 6HoCKu

Crnopen Owbarapckoro 3axkoHozgarenctBo, BTK e 3amgpmkeHa na u3BBpIIBA BHOCKH B COLMAIHU
ocuryputenu (onmoBe. Tesn 3agpkeHHs ca MO OTHOIIEHHWE Ha padoremmre B KommaHusta, u
MIPECTABIISIBAT W3BHPIIBaHE HAa BHOCKH 3a CMETKa Ha pabOoTOmaTelNs W OT CIYXXUTEIUTE B pa3Mep Ha
MpoIeHT, onpeneieH B Kogekca 3a 3abKUTETHO OOIIIECTBEHO OCUTYpsiBaHe. BHOCKHTE ce yabpiKar
OT IOXOAUTE Mpe3 Meproia, 3a KOUTO ce OTHACSIT.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOJIBJDKEHUE)

3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHA (TPOABLJI)KEHUE)
Iwaeocpounu 0oxoou Ha nepconana

OLeHsIBaHETO HAa JIBJITOCPOUYHUTE JOXOAU HAa HACTUTE JHIAa CE M3BBHPIIBA MO KPEIUTHUS METOA Ha
MPOTHO3UPAHUTE EIMHHIM, C M3BBPIIBAHE Ha OLEHKA KbM Jarata Ha OamaHca. Ilpusnara cyma B
OayilaHca € HaCTOSIIATa CTOMHOCT Ha IBITOCPOYHUTE 3aTbJKCHIIS.

Y cJ10BHH 320bJKEHUA

Ycaosaute 3aAbJDKCHUA HE CC IMPU3HABAT BbHB (1)I/IHaHCOBI/ITe otuetu. Te ce OIIOBECTsABAT, OCBCH aKO
BCPOATHOCTTA OT HU3XOIAIIW IOTOLUM OT PECYpPCU U CBBpP3aHATA C TIAX HKOHOMHYCCKA H3roga HCE €
IIPCKAJICHO OTAAJICUYCHA BbB BPEMCETO. VCnoBHHTE aKTHBH HE CE Npu3HaBaT BbB (I)I/IHaHCOBI/ITC OTYECTH,
HO C€ OITIOBECTABAT, KOIraTO MMa BEPOATHOCT OT 6'[»,[[6111& HKOHOMHYCCKA U31r0/J4a.

CnLOuTHd cJjieq 7aTaTa Ha 0ajaHca
Cn0OuTHSI, HACTBITWIIN CJIe] laTata Ha OajlaHca, KOMTO MPEIOCTAaBAT OKA3aTEeNICTRA 33 ChIIECTBYBAIIN

yCIIOBHsI KbM JaTara Ha Oananca (KOpurupamu ChOUTHS), c€ OTpassiBaT BbB (puHAHCOBHS OTUET. Te3u
CHOUTHS, KOUTO CE CUUTAT 32 HEKOPUTHPAIIIH, CE ONIOBECTABAT B OCICIKKHUTE, KOTATO Ca ChIIIECTBECHHU.

ITAPUYHU CPEJICTBA U TAPUYHU EKBUBAJEHTHU

KoM 31 nexemBpu 2006 u 2005 KOMIOHEHTHTE Ha MAPUYHUTE CPEJICTBA U MAPUYHUTE EKBUBAJICHTH Ca!

KoM KoM

31.12.2006 31.12.2005
PasmnamaTenHu cMETKH U TAPUYHU CPENCTBA B Opoid
B Obnrapcku nea 119,168 72,362
B eBpo 10,999 3,815
B uyxnectpanHa BaiyTa, pa3iddHa OT €BPO 4,334 1,955
00110 pa3IUIamaTeTHi CMETKH U TApUYHHU CPEICTBA B Opoit 134,501 78,132
CpouHH AETOo3UTH
B Obarapcku jeBa 14,000 20,095
B uyxnectpanHa BastyTa, pa3iauyHa OT €BpPO 1,520 -
OO01110 CPOYHU ACTIO3UTH 15,520 20,095
Bnokupanu napuuHu cpencTBa
B Obnrapcku ieBa - 25,258
B espo - 342
001110 OJTOKMpaHK MTAPUIHU CPEACTBA - 25,600
OBLIO IMAPUYHU CPEACTBA U ITAPUYHU EKBHUBAJIEHTU 150,021 123,827

bJsiokupanu napu4Hu cpeacTsa

Kbm 31 mekemBpu 2005 OnokupaHHWTE MapwdHU CPEACTBA B pa3Mmep Ha 25,258 Xuil. JB. BKIIOYBA
25,208 xui. JB., CBBp3aHU ¢ MapudHa BHOCka B BTK Mo6aiin u 50 XwI. J1B., CBbp3aHHN ¢ KaMITaHHASATA
3a [oJNoMaraHe Ha oCTpaJalIuTe OT JIETHUTE HaBOJHEHUS. biioknpaHnuTe mapudHu CpeicTBa B pa3mep
Ha 342 XuJj1. JB. ca MpeJHa3HaYeHH 3a OaHKOBa rapaHIMs, CBbp3aHa C y4acTHe B THPT 3a IpoJaxOa Ha
nponaykuus Ha [IPCT, Cupus.
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5.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Benuku CyMH Ca B XWISAN 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

B3EMAHUS U ABAHCOBHU IJIAIIIAHUS

KsMm 31 nexemBpu 2006 1 2005 KOMIIOHEHTUTE Ha B3EMaHUATa U aBAHCOBUTE IUIAIIAHUS BKJIFOYBAT:

Kbm KoM

31.12.2006 31.12.2005

THpProBeku B3eMaHUs 67,306 55,416
Bsemanuns o MeXayHapOIHH pa3deTH 17,801 21,507
Brbrpeuno-hpupmenn 3aemu 20,607 33,295
Hpyru B3emanus 11,328 17,642
ABancu 10,540 10,559
0061110 B3eMaHus 127,582 138,419
[IpoBu3un 3a HeCHOMpPaEeMH U TPYIHO-CHOUPAEMH JIBJITOBE (26,671) (22,867)
OBIIO B3EMAHMA U ABAHCOBU ITTJTAIIIAHI A 100,911 115,552

MexayHapoJHHUTE PUXOIN ce TeHepupar oT BXoasau Tpaduk kbM bbearapus. ToBa ca mmamanust oT
YyXIU OIIEpaToOpH 3a Tpaduk, TepPMUHUPAH B WK TpaH3uTHpaw] npe3 brarapus. B obparHaTa nmocoxa,
BTK TtpsiOBa na 3amiaTv 4acT OT CBOMTE IPUXOIU OT U3XOMAII MEKAYHAPOACH TpaduK, IMOIydeHH OT
MECTHH MOTPEOHTENN HA TPAaH3UTHPALIUTE W TEPMUHHpAILU TpadHuKa ONepaTopH B APYTH AbPKaBH.
[lo-ronsiMaTta 4acT OT HETHUTE B3eMaHHs ca AeHOMUHMpaHu B eBpo u CIIT (cmeunanHu mpaBa 3a
THUPaX), [IPU YBEIMYaBall Ce U1 HAa B3€MAaHUATA B €BpO. B3emaHusATa M 3agbiDKEHUATA OT €IMH U

CBIIY OIIEPATOp CE HETUPAT U CE II0COYBAT KOMIIEHCUPAHO B OaaHca.

MATEPUAJIHU 3ATIACH

KoM 31 nekemBpu 2006 u 2005 KOMIOHEHTUTE HA MATEPUATTHUTE 3aIlacy ca:

Kbm Kbm

31.12.2006 31.12.2005

Marepuanu 44273 37,809
Croku 1 ApyrH 416 452
OBIIO MATEPUAJIHU 3AITACU 44,689 38,261

HETEKYIIIU AKTUBHU, KJIACHU®UIINPAHU KATO AKTUBHU I bPKAHU 3A ITPOJIAKBA

BTK e moena 3ambikeHue, oOBBP3aHO € IUIAH 3a MpoAaxkba Ha aKTUBH, KOUTO Npenu ca Ouiu
U3MO0JI3BaHU B IPOU3BOJICTBEHATa JAeiHHOCT. JloroBopsT 3a mpojaxkbara e moxanucad Ha § ¢eBpyapu
2007. JoroBopenara 1ieHa 3a aktuBute € 1,259 xuin. eBpo. Te3n akTHBM ca OTYETCHU B OanaHca MO

TSXHATa HETHA OalaHCOBa CTOHHOCT.

Kobm 31 nexkemBpu 2006 u 2005 HETEKyIIUTE aKTHBH, IHPKAHU 32 MPOIaXKOa ca KaKTo CIIeBa:

Kem
31.12.2005

KM

31.12.2006

AKTUBH, CBBP3aHHU C IPOU3BOACTBEHATA JEHHOCT 601
HETEKYIIIU AKTNBU, KITACUOUILIMPAHU KATO

JBbPXAHU 3A ITPOJAXBA 601
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

NMOTHU, MALIMHU, CbOPBHKEHUS U OGOPYIBAHE

JBarorpaiitHu MaTepHuaaTHU aKTHBU HAa CTOWHOCT 623,159 xwmi. JB. ca 3aJ0)KEeHU KaTo 00e3NeUeHne 110
cuHauknpanus 3aeM ornycHat Ha BTK. OGesmedyenuero me Obae yBenuueHo Ha 844,766 xwuil. niB
ChOOPa3HO pasropedUTe Ha JOrOBOPA 32 3aeMa.

Kbm 31 aekemBpu 2006 rogunHa 3ems, coOcTBeHOCT Ha KommanusiTa, € mpu3HATa MO CIIPaBEINBa
CTOHHOCT, OMNpeneieHa OT JIMLEH3UpaH OLeHWTeN. ToBa JOBEXJa A0 BIHCBAHE Ha NPEOLEHBYEH
pe3eps B pazmep Ha 21,311 xui. 1B 1 762 XWIL. JIB BR3CTAaHOBSIBAHE HA O0E3ICHKA.

3arybata OoT oTmucBaHe Ha VIMOTH, MallMHU, CHOPBKEHHWS W OOOpyIBaHe, MpU3HATA B OTYETa 32
JOXOAMTE 3a rOAMHATa, IpuKiIouBama Ha 31 nekemspu 2006, e 2,668 xui. 1B.

KoM 31 nekemBpu 2006 u 2005 KOMIIOHEHTUTE HA Ta3U KaTETOpUA Cca KaKTO CJe/Ba:

Komyrarmms IIpenoc Cmomara-  HesaBwpmieHo 00610
TEIHH  TPOU3BOJACTBO
NEWHOCTHU

Omuemna cmoiinocm
31 nexemBpu 2004 856,776 831,966 337,209 94,774 2,120,725
Additions 10 149,649 149,659
[pumobutu 51,974 25,316 12,691 (89,981) -
ArmopTHa BHOCKA ) - (159) (65,597) (65,765)
Oo6e3neHka (8,716) (17,372) (15,692) (1,986) (43,766)
Ortnucanu (17,496) (1,163) (7,004) (4,806) (30,469)
31 nexemspu 2005 882,529 838,747 327,055 82,053 2,130,384
IIpeouienka Ha 3emst - - 21,311 - 21,311
IIpugobutn - 32 18 147,315 147,365
IIpexBbprenu 99,947 25,574 35,000 (160,521) -
Bnb3cranosena
o0e31eHKa - - 762 2,073 2,835
AKTHUBH, IbPKaHU 32
npoaaxoa (1,072) 3) (746) (73) (1,894)
Ortnucanu (23,117) (4,414) (22,462) (1,167) (51,160)
31 nexemspu 2006 958,287 859,936 360,938 69,680 2,248,841
Hampynana
amopmuzayus
31 nekemspu 2004 346,115 517,316 158,892 - 1,022,323
Paszxon 3a amopTuzanus 65,262 16,822 20,335 - 102,419
ArnopTHa BHOCKA 1) - (20) - 2n
O06e3neHka (5,756) (12,917) (7,158) - (25,831)
OTtnucanu (13,608) (1,158) (6,379) - (21,145)
31 nexemspu 2005 392,012 520,063 165,670 - 1,077,745
Pa3xon 3a amopTuzanus 71,045 17,443 21,032 - 109,520
Oo6e31eHka - - 39 - 39
AKTUBH, TbPKAHU 32
npojaxoa (814) 3) (481) (1,298)
Otnucanu (21,062) (3,976) (21,441) - (46,480)
31 nekemspu 2006 441,181 533,527 164,819 - 1,139,526
banancosa cmoiinocm
31 JEKEMBPH 2005 490,517 318,684 161,385 82,053 1,052,639
31 AEKEMBPU 2006 517,106 326,409 196,119 69,680 1,109,314
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10.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Benuku CyMH Ca B XWISAN 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

HEMATEPUAJHUA AKTUBH

KbMm 31 nexemBpu 2006 u 2005 HemaTepualHUTE aKTHBH ca KaKTO Clie/lBa:

Jlmuensun  Codryep  Hemartepumamuu O061mo
aKTHBH U3BBH
ynotpeba

OruyertHa cToitHOCT KbM 31 nexemBpu 2004 54,506 96,950 2,435 153,891
[pugobuTu 42,142 7,688 32,811 82,641
AmnopTHa BHOCKa (54,160) - (3,348) (57,508)
Ooe3neHka - (26) (672) (698)
Otnucanu - (3,019) 4 (3,023)
OrtyetHa cToiHOCT KbM 31 nexemBpu 2005 42,488 101,593 31,222 175,303
Ipumobutu - - 58,509 58,509
IIpexBbpenu 19 83,739 (83,758) -
AKTHUBH, Ibp)KaHU 32 TPOAAKOA (35) (28) - (63)
OTtnucanu (42,000) (3,984) (32) (46,016)
OtuetHa cToriHOCT KbM 31 mexemBpu 2006 472 181,320 5,941 187,733
Hatpynana amoptusanus keMm 31 nexemspu 2004 100 61,551 - 61,651
Pa3xon 3a amopTuzanus 43 19,778 - 19,821
Oo6e31eHka - (17) - (17)
Otnucanu - (2,954) - (2,954)
Hatpymana amopruzamust kM 31 gexemspu 2005 143 78,358 - 78,501
Paszxon 3a amopTH3anys 49 25,036 - 25,085
AKTHUBH, Ibp)KaHU 32 TPOAKOA 31 27) - (58)
Ortnucanu - (3,596) - (3,596)
Hatpymana amoprusamus kM 31 nexemspu 2006 161 99,771 - 99,932
HETHA FAJIJAHCOBA CTOMHOCT KbM 31
JEKEMBPU 2005 42,345 23,235 31,222 96,802
HETHA BAJIJAHCOBA CTOMHOCT KBbM 31
JEKEMBPU 2006 311 81,549 5,941 87,801

HemarepuanauTte aktuBu u3BBH ynotpeba kM 31 mexemBpu 2005 mpencrasmssat 31,222 xui. 7B.,
OTYMTAaHM B IPEAXOAHU Iepuoau kKaro codpryep. OTHENHOTO MM MpPEACTaBSHE IIPEAOCTaBs
JNOMBIIHATENHA WHpOpMAIMs 3a CTPYKTypara Ha HEMaTepHAIHUTE AaKTHBH, CBIIO KaKTO
HE3aBbPILICHOTO NPOU3BOACTBO 32 ABJITOTPAHNTE MAaTCPHATHA aKTHBH.

T'omumaoTo crbpanme Ha BTK, mpoeaeHo Ha 22 tonu 2006 omoOpu MPEeXBHPISIHETO Ha JIAIICH3HS
Ne 111 — 03082 ot 25 ampun 2005 ot BTK xem BTK Mo6aiin, n3nanes ot Komucusira mo perynupase
Ha croOmenusTa Ha BTK (JIunen3us 3a UMTS) upe3 anoptaa BHOcKa B karmutana Ha bTK Mob6aiin B
pasmep Ha 42,000 xwun. nB. [IpexbpasHeTo Ha Jlumensusta 3a UMTS e U3BBPINCHO Mpe3 M. aBTyCT
2006.

3arybaTa OT OTMHCBaHE HAa HEMAaTEpPHAIHW AKTUBH, IIPH3HATA B OTYETa 3a JOXOAWUTE 3a TOAMHATA,
npukirouBaria Ha 31 mekemBpu 2006, € 420 xui. nB.

MHBECTHIIANA
B HaCTOAIIUA (I)I/IHEIHCOB OTYCT MHBCCTUIHMUTC B ABUICPHU JPYKECTBA Ca NPCACTAaBCHU IO IICHA Ha

npuaoOMBaHe, HaMalleHa ¢ 3aryOnTe OT 00e3leHKa. BCHUKHM IblepHH APYKECTBA Ca PETUCTPUPAHH B
bbirapus.

31



10.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

UHBECTHULHH (MPOIb/KEHUE)

Wusectunmure kpM 31 nexkemspu 2006 u 2005 BKITIOYBAT:

HpyxecTtBO Ksm Kbsm Jsm Ha Onwmcanue
31.12.2006 31.12.2005  yuacrue (%)
31.12.2006

MHBecTHny B IBIIEPHU H
ACOLIMUPAHH Jpy>KeCTBa

BTK Mobaiin 501,711 311,049 100%  Mobusen omneparop
CucremeH oneparop Ha

PTK - 9,055 100%  NMT mpexa
OnepaTop Ha

Byndon 2,325 2,325 100%  ¢oHOKapTHHM amapaTH

BTK Her 794 3,086 100%  HHTepHET mOCTaBUHK

BTK Cextoputn 5 5 100%  OxpaHuTenHa geHHOCT

OO01110 MHBECTUIINH B ABIIECPHA U

aCOLMUPAHH IPY>KeCTBa 504,835 325,520

Jlpyru UHBECTHUIMH, HETHO

Brrnrapcka nomeHcka 6aHka - 1,015 1.4%  Commercial Bank

Hpyru 342 342

OO1110 APYTH UHBECTUIINHU, HETHO 342 1,357

OBbIIO MHBECTUILINA 505,177 326,877

BTK Mobaiin EOOJ,

BTK-Mob6aitn EOO/] e Bnucano B Peructbpa Ha Thprockure npyxkecrBa Ha CI'C Ha 25 HoeMBpH
2004 c ocHoBeH KanuTanl B pa3Mep Ha 5 xui. nB. Kem 31 nekemBpu 2006 ocHoBHuUAT kanuTan Ha BTK
Mo6aiin Bp3nmm3a Ha 501,711 xwr. 8. OCHOBHaTa My IEHHOCT BKIIIOUBA M3rpaKIaHE, CKCIIOATAAS U
NoJIPHKKa Ha MOOWJIHA KIeThuHa IU(poBa Mpexka - GSM cTaHmapT ¢ HallMOHAIHO MOKPHUTHE U
NPEJOCTaBsIHE Ha CHOTBETHUTE TEIEKOMYHHMKAllMOHHM YCIYTH; H3rpaXkJaHe, eKCIUloaTalus u
HOJJPBXKKA Ha CHhOOIIMTENHM cUcTeMH B bbarapus m uyxOuHa M NpPEAOCTaBSHE Ha CHOTBETHHUTE
TeneKkoMyHHKanMoHHH yciryTy. bTK e eqHomiueH coOOCTBEHNK Ha ABIIEPHOTO JIPYKECTBO.

OcHoBHUTE KOMMOHEHTH OT Oamanca Ha BTK Mo6aiin EOOJl u pe3ynrature OT ICHHOCTTa Ha
JIpy’KECTBOTO KBbM M 33 TOJMHMTE, MpuKIouBany Ha 31 nexemBpu 2006 u 2005, ca kakTo cieasa:

Ksm Kbm

31.12.2006 31.12.2005

(mpenzumcieH)

Tekylu akTUBH 63,995 114,861
Herexymm aktuBu 352,113 229,353
KpaTtkocpounu 3aabmKkeHAs (92,437) (65,341)
JBarocpouHy 3apIKEHUS (2,574) (100)
HETHU AKTHUBU 321,097 278,773
OBIIO 3AABJDKEHMA 1 COBCTBEH KATIUTAJI 321,097 278,773
ITpuxoan 78,446 3,458
3ary6a 3a mepuona (148,338) (32,275)

Ha 2 ¢eBpyapu 2006 ¢ nHampaBeHa mapudHa BHOCKa B pazMmep Ha 25,208 xui. nB. B momsa Ha BTK
Mobaiin.
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10.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

HUHBECTUIIMHU (ITPOABJIKEHUE)
BTK-Mo6aiin EOO/l (mpoab/ikeHue)

Ha 26 ronu 2006 u Ha 7 aBryct 2006 ca HanpaBeHU AOMBIHUTEIHU MAPUYHU BHOCKU B moi3a Ha BTK
Mobaiin crotBeTHO B pazMep Ha 30,000 u 29,337 xun. 18. BHOCKHTE ca 9acT OT 00IM0TO (hHHAHCHPAHE
Ha bTK Mo6aiin Ha croitrocT 210, 000 xui. nB., npuetro Ha O6mmoTo chOpanue Ha bTK, npoBeneHo Ha
22 rouu 2006.

[Ipe3 M. aBryct 2006 c pemenne Ha ['ogumHoTo chOpanne Ha BTK, nmpoBeaeno na 22 tonu 2006, e
npexsbpieHa juuensus 3a UMTS. AnoprHara BHOcka B ocHoBHHUS KamuTan Ha BTK MooGaiin e B
pasmep Ha 42,000.

IIpe3 M. oxToMBpu 2006 ca HampaBeHW mapuyHU BHOCKH B mon3a Ha BTK MoGaiin Ha croifHOCT Ha
64,116 xui1. 1B.

Kbem 31 gexemBpu 2006 rogmna maBectuimsaTa B BTK Mo0aiin e TecTBaHa 3a 00e3leHKa CHIVIACHO
n3nckBanuaTa Ha MCC 36. Pe3ynrarhT moka3Ba, 4e HACTOSIIATa CTOMHOCT Ha OBICIIMTE MApUIHH
MOTOILX OT MHBECTHIIMSTA Ca MTO-BUCOKU OT HHBECTUPAHUTE CPEACTBA.

PTK EOO/J

Panuo Ttenexomynukanmonna xommnanusi OO/ (PTK OOJH) e cw3maaena mpe3 1992 karto cmeceHo
npyxkectBo Mexny Keiown enn Yaitbpnec Jita., BTK u Pagmoenexrponan cuctemun EOO/] (PEC),
CBHOTBETHO ¢ JIsI0BO ydactue - 49%, 39% u 12%. IIpe3 m. derpyapu 2005 BTK npunodusa asiosere
Ha Keiiobn enn Yaiibpinec u PEC u mo To3u HauuH craBa eqHoinueH cobctBeHuk Ha PTK EOO/I.
OcHoBHaTa Ie{HOCT Ha IBIIEPHOTO APYKECTBO € MPEOCTaBsIHE HA MOOWITHH yCITyTH.

OcHoBHuTe KoMnoHeHTH OT Oananca Ha PTK EOO/] u pe3ynratute OoT AEHMHOCTTAa KbM U 33 TOJUHUTE,
npukaroyBamy Ha 31 nekemspu 2006 u 2005 ca:

KoM Kbvm

31.12.2006 31.12.2005

Tekymu akTUBU 9,841 21,411
Herexymm aktuBu - 573
KpaTtkocpounu 3aabmKeHAS (2,403) (5,053)
HETHU AKTUBU 7,438 16,931
OBIIO 3AABJIKEHNWS U COBCTBEH KAITUTAJL 7,438 16,931
IIpuxoau oT mpoaaxou 20,377 27,506
3ary6a 3a mepuona (8,703) (6,971)

IIpe3 m. mapt 2006 ocHoBHusAT Kanutaid Ha PTK EOO/] u cToiiHOCTTa HAa MHBECTUIIUATA Ca HaMaJCHU
¢ 790 xuz. nB.

[Ipe3 m. mekemBpu 2006 e m3BbpIiIeHa 0oOe3leHKa Ha cToiiHOocTTa Ha mHBectunusra B PTK EOO/.
[Inanupa ce npenacouBane Ha NMT knuenture kbM BTK Mo6aiin u 3akpuBaHe Ha O6uzHeca. 3arybaTa
OT 00e3IIeHKa, TPU3HATa B HACTOSIINS (PHHAHCOB OTYET, BB3IIN3a Ha 8,265 XWIIL. JIB.

BTK Her EOOJ

BTK Her EOO/| mepBOHaYamHO W3BBPIIBA JACHHOCT IO HaumMeHoBaHHeTO [Joban VYan
Komronuketitrsae enn Madopmeitinsa Crpeucuz (GOCIS) u e cb3naseHo KaTto cMeceHO APYKECTBO
mexay BTK u I'mobGan Yan, ckorBeTtHO ¢ msumoBo yudactue - 40% u 60%. Ilpe3 ronun 2001 BTK
npumpoomBa aena Ha I'moban YaH u 1o To3u HauuH cTaBa exHonndeH cooctBernk Ha bTK Her EOO/.
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10.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

HMHBECTULMHA (IPOIbJIKEHUE)
BTK Her EOO/] (mpoabJ/ikeHue)

Perucrpupanuar npeamer Ha neiiHocT Ha BTK Her e msrpaknaHe m ekcruioaTauusi Ha MpPEXHU 3a
npeHacsHe Ha JaHHU BBB BPB3Ka C MIPEJIaraHeTo Ha BHTPELIHU M MEXIyHApOAHHU yCIyTH ¢ 1o0aBeHa
CTOMHOCT M IpoJax0a Ha CHCTEeMH 3a MPEIOCTaBSIHE HA TaKUBa yCIYTH; y4acTHE B pa3pabOTBaHETO U
EKCILIOATALMATA HA JPYTU TEJIEKOMYHUKALIMOHHU YCIYyTH, KAKTO U JPYTH ThpProBcku aelHoctu. bTK
BiuBa oneparuBHata aerHocT Ha BTK Her B BTK. B pesynrtar Ha ToBa KBbM HacTosmms MoMeHT bTK
Her npenocrassa camo VOIP ycnyru.

OcHoBuute kommoHeHTH oT Oamanca Ha BTK Her EOOJl u pesynrature OT HOeHHOCTTa Ha
JIPY>KECTBOTO KbM MW 3a TOAuHUTE, npukitouBamu Ha 31 gekemBpu 2006 u 2005, chriacHo
(hMHAHCOBHUSA OTYET Ha APYKECTBOTO , B XWJISIIN JIeBa, Ca KaKTO CIIEBA:

Kbem Kvm

31.12.2006 31.12.2005

Tekymu akTUBU 4,568 6,940
Herekyuu aktuBu 175 322
KpaTtkocpounu 3aabmKeHAS (165) (174)
HETHU AKTHBHA 4,578 7,088
OBIIO 3AJBJDKEHNA 1 COBCTBEH KAIIUTAJI 4,578 7,088
[Ipuxomu oT nmpomaxom 1,914 7,110
ITeuanba 3a mepuoaa 159 687

IIpe3 M. mait 2006 ocuHoBHusAT kamutan Ha BTK Her EOOJl u cToliHOCTTa Ha MHBECTULHUATA ca
HamasieHu ¢ 2,292 xwui. nB. HaMmaneHneTo Ha KamuTala € IMpUXBallaHe Ha 3aJIbJDKEHHS 3a UHTEPHET
obopyasane, npogageno o BTK Her na BTK npe3 2005 roauna.

Byagon EAJT

Byndon EAJl e cp3ganeno mpe3 1995 kato cmeceno npyskectBo mexnay WMurpakom CA, I'epums u
BTK, cpotBeTHO ¢ ns10BO yuacTue - 66% u 34%. IIpe3 mait 2005 BTK 3aBbpriBa npugoOuBaHeTo Ha
byndon or HUurtpakom. Byndon npemocraBs (onokaptHu ycinyru. Cnen npumoduBaneto, BTK e
€THONIYEH COOCTBEHUK Ha ABIIEPHOTO IPY>KECTBO.

OcHOBHUTE KOMITOHEHTH OT Oamanca Ha byndon EAJl, koacomuaupan ¢ bTK KonTakrt u pesynrature
OT IEeHHOCTTA KbM U 3a TOAMHUTE, pukiIrouBau Ha 31 nekemBpu 2006 u 2005 ca:

KbMm Kbm

31.12.2006 31.12.2005

Texym akTHBH 5,872 2,718
Herexymu aktuBu 1,502 2,585
Kpatkocpounu 3a1bKeHAS (5,303) (1,770)
JABJIrocpounu 3aabKeHUS (84) 3D
HETHU AKTHUBU 1,987 3,502
OBIIO 3AABJDKEHMA 1 COBCTBEH KAITUTAJL 1,987 3,502
[Ipuxonu ot npoaxou 9,530 7,016
Herna nevan6a/(3ary6a) (1,157) 3,508

BTK Cexroputu EOO/J]
JpyXecTBOTO € perucTpupato B Tbprockus peructsbp npu CI'C Ha 27 oxtoMBpH 2004 ¢ akiimoHepeH

KaruTal B pa3mep Ha 5 xui. iB. OCHOBHATa My AEWHOCT € MPEJOCTaBsIHE Ha OXPAaHUTEIHH yCIyTH Ha
BTK u na kommanunte, kouTpoiaupann oT bTK. BTK e emnonmnyuen coOCTBEHUK Ha TOBa APYKECTBO.
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11.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

UHBECTHULHH (MPOIb/KEHUE)

BTK Cexoputu EOO/I (mpoabxenne)

OcHoBHuTe KommoHeHTH 0T Oananca Ha BTK Cextoputu EOO/J] u pe3ynrature oT JSHHOCTTa KbM U 32

ronuHute, nmpukirousamu Ha 31 nekemspu 2006 u 2005 ca:

KoM Kbvm

31.12.2006 31.12.2005

Tekymu akTUBU 173 533
Herexymm aktuBu 116 95
KpaTtkocpounu 3aabmKeHAs (735) (689)
JBarocpouHy 3a1pIDKEHUS (71) (50)
HETHU AKTUBU (517) (111)
OBIIO 3AJBJDKEHUA 1 COBCTBEH KATIUTAJI (517) (111
IIpuxoau oT mpoaaxou 4971 4,550
3ary0a 3a nepuoza (407) (111

JApyru vHBecTHLMH

Ha 13 mapt 2006 bTK nponasa nenus naxet ot 143,355 axmuu B [lomencka 6anka 3a 1,035 xum. iB.

IpH CTOHHOCT 7.22 JB. 3a aKIusl.

JlpyruTe WHBECTHIIMH Ca OTYETCHH IO CeOSCTOWHOCT, HamajieHa ¢ oOe3leHKaTa, ThHA KaTo Te ca
KalUTaJIOBU MHCTPYMEHTH, KOUTO HSMAT Ma3apHU KOTHUPOBKMU HA aKTHUBEH Ia3ap, U CbOTBETHO 3a TIX
JUICBAT WM Ca HEMPWJIOKUMH JAPYTH METOAM 3a HAJSKTHO ONpelelissHe Ha CIpaBeuBaTa WM

CTOMHOCT.

3AIBJOKEHUSI KBM JOCTABUHIIA

3aabpmKeHusITa KbM focTaBuuiy KbM 31 nexkemBpu 2006 u 2005 ca kakrto ciensa:

Kbm Kbm

31.12.2006 31.12.2005

3aboKeHUsT KbM MOOWITHH OTIEpaToOpH 17,194 14,516
3aIbIKEeHUsT KbM JOCTAaBYMIIM, CBHP3aHU C HHBECTUIIUU 26,246 51,242
Pa3xonu 3a moaapbiKKa Ha Mpexara 4,078 2,707
YpaBiaeHCKH U TEXHUYECKH YCIYTH 4,008 5,788
3a1BIKEHUS 10 MEXAYHAPOJHU pa3dueTH, HETHO 2,559 1,789
Hpyru 18,011 36,035
OBIIO 3AABJDKEHNA KBM TIOCTABUUIU 72,096 112,077
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13.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOJIBJDKEHUE)

3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

JAPYT KPATKOCPOYHHU 3ANBJIKEHUS

Hpyrute kparkocpouHu 3aabmkeHus kbM 31 nexkemBpu 2006 u 2005 ca xakTo criensa:

Kbm Kbm

31.12.2006 31.12.2005

3aIbIKEeHUsT KbM IIEpCcoHAalIa 19,827 38,947
[TpoBu3un 3a JOOPOBOJIHO HAITyCKaHE 10,000 36,000
Jlarbpk BBpXY H0OaBeHATa CTOHHOCT 6,523 5,863
Jarbpk BBpXY Hedanbara 5,345 2,008
ConmaaHu OCHTYPOBKH 5,349 5,223
Kabennu npoextn MECMA 5,255 -
ABaHCH OT KJIIMEHTHU 3,960 797
3ambKeHNs, CBBP3aHH C OIICHKA Ha JEPUBATUBH 2,107 -
JlaHbK BBPXY OXOANUTE HAa (PU3UUESCKUTE JIHLA 929 1,385
3aabJDKEHNS 3a JIMIICH3MOHHU TaKCH 747 1,019
AnNTepHATUBHU JaHBLU BbPXY Pa3Xx0AU 3a COLUANIHA JEeHHOCT 374 3,139
Hauucnenu nuxeu 335 238
Jpyru 3aabmkeHus 1,382 3,094
OBIIO APYTI'Y KPATKOCPOYHU 3AIBJDKEHIN A 62,133 97,713

[IpoBu3unTe 32 HOOpOBOIHO Hamyckane B pasmep Ha 10,000 xwi. JB. ca CBBpP3aHU C PEIICHUETO 3a
npecTpykTypupane aenoctute Ha Kommanusara 3a 2007-ma roguna (Brk benexka 15).

3agpmkenusara 1o kadbexnu npoektu MECMA B pa3mep Ha 5,255 Xuil. JIB.HapacTBaT KaTo pe3yaTar oT
ponsara Ha bTK kato menTpamHa orumramma crpaHa mo goroBopa MECMA 2004 3a momaphkka Ha
BCHYKH MOABOHY Kabenu B Cpenuzemuo, UepseHo u UepHo Mope.

KoM 31 nexemBpu 2007 roauHa 3aabKEHUSITA, CBbP3aHU C AEPUBATUBU Ha cTOMHOCT 2,107 Xum aB
MpeacTaBsIT ePeKTHT Ha KOJI ONMIHATA 0 JInXBeHus cyan (bemexka 13).

Kem 31 mexemBpu 2006 “/Ipyrum KpaTKOCPOUHHM 3aAbJDKEHHs’ BKJIKOYBA MPOBU3US B pa3Mep Ha
199 xwm. 11B. 3a CHhIEOHN UCKOBE 10 TPYIOBHU CITOPOBe. MI3X0ABT OT TE3H Jieia He € CUTYPEH, HO CIIOPE.
PBKOBOJCTBOTO TOW HSAMA Jla OKa)k€ CBINECTBEHO BIHSIHHE BBPXY TO3M WHAMBHIyaJieH (pUMHAHCOB
OTYeT.

JAbJArOCPOYHU 3AEMU

KoM 31 nekemBpu 2006 u 2005 ApArocpoyHUTE 3a€MHU €a KaKTO CJe/Ba:

KsMm Kem

31.12.2006 31.12.2005

HoB cunaukupan 3aem 472,758 -
CHUHIIMKHpaH 33eM 243,567
DHUHAHCOB JIM3HHT 6,530 -
Hpyru 12,135 26,876
Kparkocpouna gact (61,585) (72,142)
OBLIO ABJIOCPOYHU 3AEMU 429,838 198,301
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13.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

JAbJTOCPOYHM 3AEMU (IIPOIbJKEHUE)

Ha 9 nexemBpu 2005 O6moro crOpanne Ha aknuonepute Ha BTK omobpsBa ormyckanero Ha bTK Ha
CHUHIVKHpaH 3aeM B pazMmep Ha 350 MuH. eBpo, ¢ e Aa peuHaHcHupa 3abpibkeHrneTo Ha Kommanusira
0T 285 MJIH. €BpO IO MpEeIUIleH CUHAWKHAPAH 3aeM H ¢ el (UHAHCHpaHe U3IIBIHEHHETO Ha Ou3Hec
nporpamara Ha Kommanwusita. JIoroBOpbT 3a CHHIMKUpaHUs 3aeM B pasmep Ha 350 MuIH. €Bpo u
CBBP3aHOTO C HETO CIlopasyMeHHe 3a obe3neyeHue ca ckioueHd Ha 17 suyapu 2006. OcTaTh4HOTO
calo M0 CHHIMKUPAHHUS KpemuT, oTtmycHarT Ha 18 ampmi 2005 e m3isuio pedMHaHCHpPAHO C HOBHUS
3aeM.

3aeMbT € pa3zieleH Ha 3 yacTu: 2 CpOYHU TpPaHIIa U peBOJIBUpall KpeauT. [IbpBUAT TpaHUI € B pa3mep
Ha 150 MiH. eBpo, BTOPUSAT TpaHII € B pa3Mep Ha 125 MIH. €Bpo, a peBOJBUPAIIUAIT KPEIUT € 3a 75
MiH. eBpo. Kem 31 nexemspu 2006 133,652 mutH. eBpo oT mbpBHs TpaHil ¥ 113 MuIH. €Bpo OT BTOpHUs
TpaHII ca U3LAJIO YCBOEHHU.

JbmkuMara JTUXBa 10 HOBHSI CHHIMKHpPaH 3aeM € B pasMep Ha 3-meceueH EURIBOR mitoc HanbaBka.
HanbaBkata e omnpeneneHa Ha 0a3ara Ha CHOTHOIIEHHETO MEXAY KOHCOJHIUPAHOTO HETHO
3aBIDKEHHE U KOHCOJMIMpaHaTa nevyaioa Mpeay JIMXBU, JaHbIU U aMOPTH3ALM, ¥ € B pa3Mep MEKIy
1% u 1.65%. Texymata HagOaBka 1o 3aema e 1%.

C men xemkMpaHE Ha JIMXBEHUS PUCK OT HEONAronpusATHU KojeOaHWsA Ha JMXBEHUTE MPOLEHTH IO
6anxoBute cu 3aemu, bTK u3non3sa nuxeenu cyamnose. bazoBaTta cTOHHOCT Ha cyarnoBUTE JOTOBOPH €
443,292 xun. nB. CeraacHo ycnosusta Ha cyanoBere BTK npmku ¢ukcupana nuxsa B pa3Mep CperHO
Ha 3.482%, a ApyrusaT ydacTHHMK B CAENKaTa — IUIaBalla JuxBa B pasMep Ha 3-mecedeH EURIBOR
TUTIOC Haj0aBKa, Bapupama oT 1% mo 1.65%. CpemgHuAaT cpok Ha cIenkuTe € 4 TOIWHH, C OIMIUS 3a
aHyJIMpaHe B Kpas Ha BCSIKO TpUMeceuue OT MOCiIeqHaTa TOAWHA OT CTpaHa Ha YYacTHHKA, JIBJIKAII
IUIaBaIla JIMXBa. BcHuku cyamoBe ce TpeTHpaT KaTo HabJIHO e(EKTHBHO XEIKHpaHE Ha MapuIHU
MOTOIIN, YUATO CIPaBEIINBA CTOMHOCT B pa3Mmep Ha 6,873 xuil. JIB., € MMoka3aHa B OajaHca karo dpyru
aktiBH U CoOcTBeH kanuTtan. EQeKkThT OT KO OMIuuTe € 0Tpa3eH Karo GUHAHCOB Pa3Xxo B pa3Mep Ha
2,107 xui1. IB. B OTYETA 3a JOXOIUTE.

3aabJkeHus Mo (PUHAHCOB JIM3UHT

YacT ot copryepHUTe TpomyKTH, M3non3Bann oT bTK, ca Haetn mo moroBopu 3a GUHAHCOB JIM3HWHT.
Cpenaust cpok Ha moroBopute ¢ 3 romuHd. CpemHusT epeKTHBEH JuXBeH MpoueHT € 6.10%.
CripaBeBaTa CTOWHOCT Ha IM3UHTOBUTE 3aabkeHus Ha BTK e 6mu3ka o oTueTHaTa MM CTOMHOCT.

MuHUMAaITHA HacTrosiia cToHHOCT Ha MUHUMAJTHHTE
JIN3UHTOBH JIN3MHTOBY IUIAIaHUS
IJIAIaHUs
KoM KbMm KoM KoM
31.12.2006 31.12.2005 31.12.2006 31.12.2005

3anbKeHHS IO (PUHAHCOB JIM3HHT
C TIAJIeK:
Jlo 1 roguna 3,514 - 3,168 -
Mexny 2 1 5 ronuHA
BKJIFOUHMTEITHO 3,513 - 3,362 -
OBIIO 3AIBJDKEHU S 7,027 - 6,530 -
Hamanenu c: 6b1enm prHAHCOBH
TaKCH 497) - - -
HACTOSIIA CTOMHOCT HA
S3AABJDKEHUSATA 6,530 - 6,530 -

bamancoBaTa cTOMHOCT Ha aKTHBUTE, MPUIOOUTH 4pe3 (GUHAHCOB JM3MHT, KbM 31 nmexemBpu 2006 e
8,915 xum. aB.

IloracurenHUTE BHOCKH BBPXY APYTUTEC ABJITOCPOYHU 3adbJIKCHUSA Ca 3a MEPUO MEXKIY ABEC U UCTUPU
TOAWHU, ChIIACHO JOTOBOPCHUTEC MMOTaCUTCIIHU TIJIAHOBE.
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15.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Benuku CyMH Ca B XWISAN 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

OTCPOYEHM JAHBYHU 3ATBJIKEHUSA, HETHO

KsMm 31 nexemBpu 2006 1 2005 oTcpoueHUTe JaHbYHU 3abJIXKEHUSI, HETHO, Ca KAKTO CIIE/Ba;

Ksm KoM
31.12.2006 31.12.2005
OTcpoyeHH JaHbYHU aKTUBU
JBparocpouHy JOXOIM Ha IepcoHaia 726 1,483
[TpoBu3us 3a o0Oe31eHKa U HECHOMPaEMOCT 2,518 3,064
Hatpynanu pa3xoau 5,105 12,759
OO6110 OTCPOYCHH JaHBUYHU aKTUBU 8,349 17,306
OTcpoYeHH JaHBYHHU 33 bIDKCHHS
HmMoTH, MaIllIMHY ¥ CHOPBKEHUS (57,480) (83,391)
OO0110 OTCPOUYECHH TAaHBYHHU 33 TBIKECHUS (57,480) (83,391)
OBIIO OTCPOYEHU JAHBYHU 3AABJDKEHN S, HETHO (49,131) (66,085)

OTcpoueHUTE NaHbYHHM aKTUBU U 3abJDKCHUS ca U3YHCICHH Ha 0a3ara Ha JaHBYHWUTE CTABKHU, KOUTO
ce oYakBa Ja ObJaT MPHIIOKEHHU IO OTHOIICHWE Ha o0yiaraeMus JOXOJ 3a TOJAWHUTE, B KOWTO TE3U
BpEMEHHHU Pa3IuK{d C€ O4YakBa Ja ObIaT MOKPHUTH WM ypeaeHn. OTCpOUCHUTE NAHBUYHHU AKTUBU H
sanbipkeHuss kKbM 31 gexemBpu 2006 ca M34MCICHM BBB (DUHAHCOBHS OTYET MPH JaHbYHA
ctaBka 10%, xodro e BanuaHa ot 1 snyapu 2007.

JABJATOCPOYHU JOXOIN HA TEPCOHAJIA

B crotBercTBHE ¢ Komekca Ha Tpyaa, BTK apmxu obe3iierenne mpu MEHCHOHUPaHe Ha pabOTHUITUTE
u ciyxurenute cu. O0e3MEeTeHUETO 3a pA0OTHUIIMTE U CIIYKUTEIHUTE, pa0oTWiIH moBede oT 10 roauHu
B Kommanusita, € 6 OpyTHH MeceuHu 3ariaty; 3a pabormnute moj 10 ToamHU 00E3IIETEHHETO ©
2 OpyTHH MECEYHH 3aIlIaTH.

[Ipe3 2006 mpectpykTypupaHeTo Ha AeliHOcTTa Ha KommaHusTa MPOIBIDKH, KaTO PAaOOTHHUIIUTE H
CIY)KUTEIHUTE ca oO0e3leTsABaHn Tpu Hamyckane cbrimacHo Yim 331 or Komekca Ha Tpyna.
JIOUBIHHUTENHO, WMa CIYXXHTENM, Ha KOMTO MpPEKpaTsBaHETO Ha JOroBopa MO Iporpamara 3a
noOpoBonHO HamyckaHe 3a 2005 e ornoxeno 3a 2006. OOmusaT Opoit Ha paOOTHULIUTE U CITY>KUTEIIHTE,
KOUTO Ca Cce BB3IMOJI3BAIA OT Ta3u kommeHcanus kbM 31 aexemspu 2006 e 4,537. B pe3ynrar Ha ToBa
MIPOBU3HATA 32 00€3IIeTEeHNs pY TEHCHOHUPaHe € HamaneHa ¢ 3,479 xui. nB. kpM 31 nexemBpu 2006
TOJMHA.

B nombenaenue, chriacHo AeiictBamms KonektuBeH TpyaoB goroBop Mexay bTK u paborauiure B
Kommanusita, KoMIleHCanu ce M3IIalaT ¥ Ha pabOTHUIM M CIYXKHTENIH, OCBOOOJIEHH OT paboTa
nopaau chKpameHus. Te3nm KoMIleHcanuu BapupaT Mexnay 2 u 10 mMeceyHu paOOTHU 3aIuiaTd B
3aBHCHMOCT OT TPYJOBHS CTaX.

B HaCTOAIIUA MOMCHT HE Ca 3aJCIIAIHU aKTUBHU 3a IOKPUBAHC HA ABJITOCPOYHU AOXOJU HA II€PCOHAJIa B
OTACJICH (I)OH,I[ 1 HsjiMa 3aKOHOBHM H3HCKBAHHA 3a (l)OpMI/IpaHeTO Ha TaKbB (l)OH,Z[. HaCTOHH_II/IﬂT
(1)I/IH3HCOB OTUYCT CbHABPIXKaAa MNPOBHU3HA 3a TaKMBAa OO0XOJU Ha IEPCOHAIAa, U3YMCIICHA IO KPCAUTHUSA
METOJ HAa NPOTHO3HUTC CAUHUILIN.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOJIBJDKEHUE)

3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

JABJTOCPOYHM JOXOAH HA TEPCOHAJIA (ITPOAbJKEHUE)

I[BI/I)KGHI/ICTO Ha 3aBJDKCHUETO, IIPU3HATO B 6ancha, € KakTO CJIC/IBA.

3aab/DKEHNE B HAYaJI0TO Ha nepuoaa

Pa3xomu mo Texym TpyaoB CTax
Pasxonu 3a nuxsu

OO0 pa3zxox mpu3HAT B oT4eTa 3a goxoaute (benexka 23)

[Tnanianus Ha IEHCUOHUPAIU CE CITYKUTEIU
OcB000IeHH B pe3yNTaT Ha MPEKPATeHHU TPYIOBH MPABOOTHOIIECHUS

3ABJDKEHUE B KPASI HA TIEPUOJIA

HpI/I HN3YHNCIIIBAHC Ha 3abJDKCHUATA Ca HAlIpaBCHU CICIHUTE OCHOBHHU ITPEATIOIOKCHMNA .

JMCKOHTOB MpOLEHT KbM 31 nekemMBpu
Braemo yBenuueHne Ha 3aIIaTUTE HA TOAWHA
CpenHa BB3pacT Ha IIEHCHOHUPAHE — MBKE
CpenHa BB3pacT Ha IEHCHOHUPAHE — JKEHH

PBKOBOACTBOTO  HM3YHCISABA 3aABJDKCHUCTO 3a OBJITOCPOYHHM AJOXOAW HaA
IpeAIOJI0KCHULCTO, Y€ ILO6pOBOJ'IHOTO HaITyCKaHC Ha MNCpCoHaja, 0e3 MOoJIiy4yaBaHC Ha 0663H_I€T6HI/I6 €

HC3HAYUTCIIHO.

OCHOBEH KATIMTAJI U JUBUJEHTH

PGFI/ICTpI/IpaHI/IHT OCHOBCH KaIluTaJl BKJIFOYBA:

Ksm Kem
31.12.2006 31.12.2005
9,889 10,570

492 632

394 541

886 1,173

(38) (228)
(3,479) (1,626)
7,258 9,889

KoM Kem
31.12.2006 31.12.2005
6.265% 6.265%

1% 1%

63 63

58.5 58

nepcoHaia MpH

Bpoit akiun
Homunain Ha efqHa akiuys B geBa

Kannran cerinacno cpaednara peructpanus Ha BTK, xui. nB.

Kopekuust BcrecTBHE H3MON3BaHETO HA FePMaHCKaTa Mapka KaTo
¢ynkronanHa BanyTa (Oei. 3)

OCHOBEH KAIIMTAJI

KoM KoM
31.12.2006 31.12.2005
288,764,840 288,764,840
1 1

288,764 288,764
263,137 263,137
551,901 551,901

KakTto ¢ o0scHeHo B Oenexka 3, KommaHusTa HM3M0j13Ba repMaHCKaTa MapKa KaTo W3MepBaila U
oTueTHa enuHuna 3a nepuomute 1m0 31 mexemBpu 2001. B pesynrar, OCHOBHUSAT KamuTald B TE3U
(hvHAHCOBM OTYETH Ce€ pa3liMi4aBa OT OCHOBHHUS KallUTall CIOpel ChlIeOHaTa perucrpanus Ha

Kommnanusra.

CTpyKTypa HAa aKIIMOHEPHUSI KATTUTAJI

Bpoit 00MKHOBEHH aKIIMH
[Ty6nruna cobcTBEHOCT
BHUBA

OB AKIIM B AKITMOHEPHUA KAITMTAJI

Bpoii Ha npedepeHnnaTHNTE aKIINH

Peny6nuka buarapus

OBII BPOI1 HA AKLIUUTE B AKLIMOHEPHUS KAIIUTAJI

31.12.2006 %
101,067,694 35%
187,697,145 65%
288,764,839 100%

1 100%
288,764,840 100%
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16.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OCHOBEH KAIIUTAJI ¥ JUBHJAEHTH (ITPObJKEHHE)

JoroBopsT 3a npogax6ba (‘JloroBopa 3a mpomaxda’) Mmexay BuBa u AreHiusTa 1mo mpuBaTH3anys Ha
Penry6mmka benrapus (‘All’) e monmucan Ha 20 deBpyapu 2004 u 6emre npukirodeH Ha 11 rorm 2004.
Busa npunobu 5,362,775 or BTK oOuKHOBeHHM akuuu ¢ MpaBO Ha TJac, mpeacTaBisBamu 65% ot
kanutana Ha BTK.

[IpunobruBaneTo Oelre W3BHPIIEHO MOCPEIACTBOM NMpPEeXBbpisHe Ha HamumuHuTe akiuu Ha BTK ot AIl
KbM BuBa mocpeicTBOM 3allMCBaHE OT MOCJTeTHATa HAa HOBU aKIMH, EMHTHPAaHH B pPE3yJTaT Ha
yBenuueHne Ha ocHOBHMs Kanutan Ha BTK. HoBata emucus Ha akumu chabpa €IHa 3j1aTHA aKkLus,
KOSTO MpuHamIexu Ha PemyOnuka bbiarapus, u KoATO AaBa ONpENENECHH NpaBa, MEXAY KOUTO U
mpaBoTO Ha emuH mimac Ha OOmoOTO cHOpaHWe, MPaBOTO Ja Hajlara BETO IpH oa00psBaHe Ha
onpezaenacHu pe3ononuu Ha OO0ImOTO chOpaHue, KakTo € yTouHeHo B YcraBa oT 20 deBpyapu 2004,
OpaBOTO Ja HOMHHHUpA 32 Ha3HayaBaHe, OTCTpaHsABaHE WM 3aMEHSHE Ha eJuH WwieH Ha Hanzoprus
CbBET M JBaMa WICHOBE Ha YIPAaBUTCIHUS CBBET, NPAaBOTO Ja IOJy4daBa AMBUACHTH WIN
JVKBHUJIAIIMOHHA KBOTA, aKO MMa TaKaBa M JPyTH.

Ha 10 wnoemBpu 2004 BTK e peructpupana karo mnyOnuyHO JpyxecTtBo. Karo wdact oT
NPaBUTEJICTBEHHsI POEKT 3a MPUBATH3aLuUs HA ocTaHamuTe 35% IbpkaBHA COOCTBEHOCT OT KalHuTana
Ha BTK, 6®pnrapckoTo mpaBuTencTBo npepiara upe3 myosudeH Tepr Ha 27 sHyapu 2005 moutu 35% ot
aknuuTe cH Ha brarapckara oHmoBa Oopca, KaTo OT ToraBa Te ca CB0OOOJHO ThpryBaHH Ha Oopcara.

lNopgumHOTO 0010 CHOpaHUe Ha aKIMOHEPUTE, poBeAeHO Ha 24 ronu 2005, B3¢ pemieHne fa TpoMeHH
HOMHHAJIHATa CTOMHOCT Ha akmwsl oT 35 jeBa Ha | jeB, Taka 4e oOmUAT Opoi EeMUTHUpPAHH aKITUH Ja
0bae paBeH Ha kanuTana Ha BTK B pazmep Ha 288,765 xun. nB. ToBa o3nauaBa, ye B cuna ot 30 1oHU
2005 (marata Ha chIEOHOTO pelIEHHE 3a perucTpauus Ha u3BbpuieHuTe npomeHn), bTK nputexasa
288,764,839 OOMKHOBEHM TOWMEHHH aKIMA W €JHa MpedepeHIaiHa aKius, COOCTBEHOCT Ha
IbpKaBara Ype3 MUHHCTEPCTBO Ha TPAHCIIOPTA U JAIEKOCHOOIIEHISTA.

Jloxon Ha aknus

T'ogmnnara, T'ogmnnara,

MPUKIIOYBAIA HA  TPUKIIIOYBAIIA Ha

31.12.2006 31.12.2005

ITeuanba 3a paznpeaeneHue 283,080 138,848
Cpenno-nipereryieH Opoii OOMKHOBEHH aKIHH 288,765 288,765
JOXO/ HA AKLIUA (B neBa) 0.98 0.48

JloxonbT Ha akius Ce W3YKMCIABA Ha 0a3ara Ha CPEOHO MpPETErJieHUs Opoil OOMKHOBEHHU aKIuH,
YBEJIMYECH Clie]] pa3AeissHeTO Ha aKIUUTE, U3BbPIICHO npe3 oHu 2005 (korato HOMUHAIHATa CTOMHOCT
Ha akruuTe 6e mpoMeHeHa ot 35 niB. Ha 1 nB.).

JluBugeHTn

lopumHOTO 0010 CHOpaHKe Ha aKIMOHEpHTE, poBeaeHo Ha 22 roru 20006, TaacyBa 3a pasnpeaeisHe
Ha JMBUACHTU Ha cTOoMHOCT 0.64 jeBa Ha akIMs OT 3aJeCHUTE 3a pasnperaensHe pesepBu Ha BTK 3a
2005, KOoUTO ca U3IUIATEHU TIPe3 MECEI] I0JIH.

3aK0HOBH pe3epBH

Unen 246 ot ThproBckus 3aKOH OMperelss U3NCKBaHUATA 3a (GOpMHUpaHE Ha 3aKOHOBU PE3epBU OT
aKIMOHEPHUTE JIpy>kecTBa. ToM ompesens, 4ye MoCOYeHUTE pe3EPBH Clie/iBa Ja ca paBHU Hal-MaJIKO Ha
10% ot 3anmucaHus OsI0B KanuTtajil. V3TOUHUIMTE Ha TE3U PE3EpPBU ca HE MO-MAaJKO OT €Ha JeceTa OT
nievanbaTa 3a TEKyIIHUs NEPUOJl, MPEMHUUTE OT EMHUCHS Ha aKIMU U JPYTH U3TOYHUIIM, OMPEACICHUA OT
VYcraBa va Komnanusra ninn O0moTo crOpanue. PesepBute Morar aa ce U3IMON3yBaT 3a NOKPUBaHE Ha
3ary0a mpe3 TeKyIlaTa Wik MPEIXOHA TOMUHU. Pa3MephT Ha 3aKOHOBUTE PE3epBHU KbM 31 MeKeMBpH
2006 1 2005 e 28,876 xu1. aB.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KbM MHNBUY AJTHUA PUHAHCOB OTYHET (ITPOJIBJDKEHUE)

3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OCHOBEH KAIIMTAJ U JUBUJEHTH (IIPOAbJIKEHME)
IIpemuen peseps

IIpemuen pezepB B pasmep Ha 64,274 Xuil. JIB. € MOJIy4eH B pe3yiTaT Ha eMUTHUpaHu 957,638 HOBU
akmmu nipe3 2004 ¢ HomuHaNHA cToitHOCT 35 NB. U emucHoHHa TieHa 102.11 1B, 3a akiwms.

IPUXOIU

IIpuxomute Ha KommanusTa 3a roguauTte, npukiouBany Ha 31 nekemspu 2006 u 2005 ce cbCTOSAT OT:

l'ogunara, l'ogunara,

MPUKITIOYBAIIA HA MPUKITIOYBAIIA HA

31.12.2006 31.12.2005

W3xomsmr Tpaduk 385,098 448,326
MeceueH HaeM U HHCTAJIAIOHHU TaKCU 298,452 308,354
JluHMYM 32 B3aIMHO CBBP3BaHE U HACTH JIMHAN 153,545 129,277
[Ipuxomu OT MEXKITyHAPOIHU Pa3UeTH 31,145 34,645
Panno ¥ TeneBU3MOHHN M3IBYBAHUS 32,616 31,145
IIpenaBane Ha JaHHU 52,625 29,306
Hpyru 35,579 34,441
OBUIO IMTPUXOIU 989,060 1,015,494

JIPYTH ONIEPATUBHMU PA3XO/IU

Hdpyrute onepaTuBHU Pa3xOJu 3a roguHuUTE, npukiatoyBany Ha 31 nekemBpu 2006 u 2005 ce cveTosT
OT:

I'ogunara, I'ogunara,
MPUKITIOYBAIIA HA MPUKITIOYBAIIA HA
31.12.2006 31.12.2005
CebecroitHOCT Ha yciyrH (yCiayrd ¢ 1o0aBeHa CTOWHOCT) 3,703 8,070
HaeTtu nuHuu 1 npeHoc Ha TaHHU 6,601 9,947
Pazxonu 3a nogapwxka U pEMOHT 28,414 29,092
JIMIICH3NOHHN TaKCH 9,832 13,587
Pasxomu, cBbp3anu ¢ 000pyIBaHe 19,723 16,985
Pa3xomu 3a KOHCYITaHTCKH YCITyTH 49,364 69,486
Pasxo/u 3a MpeBO3HU CPeCTBa U TPAHCIIOPT 10,025 4,028
AJIMUHUCTPATUBHU Pa3XOaH 13,350 20,187
Pasxonu 3a pekiaMa, TakcH 3a MHKacHpaHe W u3IllaniaHe Ha GakTypu 42,435 37,272
OO0es31enKa Ha B3eMaHus M OTIIMCAHKM B3EMaHM 8,076 5,366
banancoBa cTOMHOCT Ha OTHMCAHU ABJITOTPAaiHUA aKTUBU U 7,025 11,491
MaTepHaTHH 3aracu
OO0e311eHKa HA aKTUBU 6,153 38,682
Hpyru 3,209 186
OBUIO JIPYT'Y OITEPATUBHU PA3XO/U1 207,910 264,379

Ot rorm 2004 pa3xomuTe 3a KOHCYJITAHTCKHA YCIYTHM BKIIIOYBAT YCIYTHTE CHIIIACHO TIOJITHCAHU
JIOTOBOPH 3a yIPaBIICHNE U TEXHUIECKO OOCTYKBaHE ChC cBbp3anm Jmna - Cukamop EOO/] n AnBeHT
BTK IOK Jlumuren. Ycayrure, mpefaocTaBsiHE MO CHJaTa Ha Te3W JOTOBOPH BKIIOYBAT: THPTOBCKH,
TEXHUYECKH W OTIEpATHBHY KOHCYJITAHTCKU YCITyTH; YCIIYTH, CBBP3aHH C aHalIU3, N300p U yIpaBIeHUE
Ha TMPOEKTH, MOACPHHU3AIMSA Ha Mpexara M MmoxoOpsBaHe HAa HEWHOTO KadecTBO, OCHTYpsSBaHE Ha
o0opynBane, copTyep U JOCTaBKU, OOYUCHHE U T.H.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

PA3XO/IM 3A IEPCOHAJIA

Pazxonute 3a nepcoHana 3a roguHuUTe, npukiaouBany Ha 31 nekemspu 2006 u 2005 ce cbCTOAT OT:

I'ogunara, I'ogunara,

MPUKITIOYBAIIA HA MPUKITIOYBAIIA Ha

31.12.2006 31.12.2005

3ariaTy ¥ Bb3HarpaxkJ1eHus 107,028 139,065
BrocKkH 3a IEHCHOHHO, 3/IpaBHO OcUrypsiBaHe U ¢oHI be3padoTuma 27,039 42,405
IIporpama 3a TOOPOBOIHO HAITyCKaHE (11,830) 52,719
Hpyru Hag6aBku 9,195 14,564
Jpyru pazxoau 3a mepcoHana 6,531 1,825
OBILIO PA3XO/U 3A ITEPCOHAJIA 137,963 250,578

Pasxonute 3a Ilporpamara 3a [10OpOBONHO HamyckaHe ca CBBP3aHM C pELICHHETO 3a
NPECTPYKTypUpaHe Ha AeiHOCTTa Ha KomMmaHusTa, ciopes KosTO CIIy>KUTEINTE ca KOMIICHCUPaHU NpU
HaITyCKaHe ¢ Mexay 6 u 17 paboraum 3arutatu ceriacao Ui 331 ot Konmekca Ha Tpyna. JlombIHUTEIHO,
UMa CITy>)KATEITH, Ha KOUTO MPEKPaTsABaHETO Ha JOTOBOPA IO MporpaMaTa 3a JOOPOBOJIHO HAITyCKaHe 3a
2005 e otnoxeHo 3a 2006. OOmuAT Opoil Ha CIyXHTEIUTE, KOMTO Ca C€ BB3MOJ3BaIM OT Ta3H
nporpama kpM 31 nekemspu 2006 e 4,537.

DOUHAHCOBHU PA3XO/IA, HETHO

Hernure ¢pmHancoBU pazxonau 3a roauHHTE, NpuKIrouBany Ha 31 nexemBpu 2006 u 2005 ce cberosT
OT:

T'oguHara, l'ogunara,

MIPUKITIOYBAIa Ha NPUKITIOYBaIia Ha

31.12.2006 31.12.2005

Pasxonu 3a muxsu 24,766 22,686
IIpuxoau ot MxBU (2,652) (4,744)
EdexT oT KON onmmATa Ha JIUXBEH Cyall 2,107 -
[Ipuxomu oT onepanmu ¢ UHAHCOBU MHCTPYMEHTH (1,819) (333)
(ITevanba)/3aryba oT omepanuy ¢ 4y KISCTPAaHHA BATYTH, HETHO 162 (333)
[Ipuxoau OT MHBECTULINH (579) (5,100)
Jpyru ¢puHAHCOBH pa3Xxoau, HETHO 252 555
OBbLIO ®UUHAHCOBHU PA3XO/1, HETHO 22,237 12,731

PA3XOIM 3A JAHBK BHPXY MIEYAJIBATA

Pa3xomute 3a maHBK BBPXY Medanbdara 3a TomuHuTe, npukirousamy Ha 31 gexkemBpu 2006 n 2005 T.
ca, KaKTo clie/iBa:

T'ognnara, l'ogunara,

MIPUKITIOYBAIIA HA MIPUKITIOYBAIIA HA

31.12.2006 31.12.2005

Texymn maHbpK 42,154 33,659
OTCcpoueH JAaHBK BBB BPB3Ka C BH3HHUKBAHE M OOPAaTHO MPOSBICHHE

Ha BPEMEHHU Pa3INKH 4,413 (8,547)
Edekt or mnpomsHa Ha JaHbYHA CTaBKa 03 HOBOBB3HHUKHAIU

BPEMEHHU Pa3IUKU (22,228) -

OtnucBaHe (CTOPHO Ha OTITUCBAHE) HA OTCPOUYCHH JAHBYHU aKTHBH 2 -

OBIIO PA3XOU 3A/(ITPUXOAN OT) JAHBLUA 24,341 25,112
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BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

PA3XO/IM 3A TAHBK BBPXY IIEYAJIBATA (ITPObJUKEHHE)

O6IJ.IaTa CyMa Ha JaHbKa CC paBHsABA CbC CUCTOBOJHATA revanoa:

ITEYAJIBA ITPE/I OBJIAT'AHE 307,421 163,960
[Ipunoxuma 1aHbpuHA CTaBKa 15% 15%
JlaHbK 1O IPHITOKMMATa JaHbYHA CTaBKa 46,113 24,594
Janbuen edexkt Ha HemoUIekKallMTe Ha MpUCHaJaHe W Ha

HETIOJIS)KAIINTE HAa 00JIaraHe MO3UIUH 454 518
JlanbueH eekt Ha HelIpeHeceHH 3aryou 2 -
Edekr oT mpomsiHa Ha JaHbYHA CTaBKa (22,228) -
PA3XO/U 3A JAHBLIN 24,341 25,112
E®EKTHMBHA JAHBYHA CTABKA 7.92% 15.32%

JlaHBbYHO 32aKOHOAATEJICTBO

B momenTa B bparapus iMa MHOXECTBO 3aKOHU, OMPECISIIN Pa3InYHU AAHbLUU. Te BKIIOYBAT JAHBK
no0aBeHa CTOWHOCT, KOPIOPATHBEH NAaHBK, JAHBK BBPXY IOXOAWUTE Ha (PH3MUECKUTE JIHMIA W APYTH.
Hanmue ca u3zBecteH Gpoil mpeneneHTy B Ta3u Bpb3Ka. YecTo ce u3pa3sBaT pas3iNyHU THIKYBAaHUSA HA
3aKOHUTE OT CTpaHa Ha MUHUCTEPCTBATa U AbP)KaBHUTE YUPEXKACHUS, KaTO MO TO3U HAYUH C€ Ch3aBar
HECUTYPHOCT 1 KOHGIMKTH. [laHbYHATE JeKIapanyy U H3ITbIHEHHETO Ha MHOKECTBO JIPYTH 3aKOHOBU
W3UCKBaHUs (HAaIlpUMep: MUTHUYECKH M BallyTHH pa3nopendu) ca MpeAMET Ha PEBU3WHU OT Pa3inyHU
MHCTUTYLMH, KOUTO WMAaT NMPaBOMOLIMA Ja Hamarar riio0M, Haka3aHus | JIMXBU. ToBa ch3daBa IO-
roJisIM JaHbUEH PUCK B bbarapus, or To3u B MO-pa3BUTUTE JaHBYHHU CUCTEMHU.

JlanpuHuTE EeKIapaliy MojuIeXKar Ha MPOBepKa 3a H3MHUHAJ NIEPHUO Hali-MHOTO OT 1eT roxuHu. [Ipes
2005 maHpYHWATE OpraHW ca peBusnpanu mnepuona sHyapu 2004 mo despyapu 2005 3a HyXIUTE HA
HAC, a mepuonma simyapu 2002 mo nexemBpu 2003 e Omnm 0OEKT Ha MHJIHA JaHBYHA PEBHU3USL.
YcTaHOBEHUTE MOMBIHUTEHN JAHBYHU 33IbIKCHHS Ca OTYETEHH B OTYETA 32 IPUXOINTE U PA3XOTUTE
3a 2005 1 u3IJIaTeH! Ha TaHbUYHUTE OPraHHu.

IIpe3 depyapu 2007 e craptupaia naHb9Ha IpoBepka Ha 3aabiDkeHusATa Ha BTK 3a xopmoparuBeH
JlaHbK BHPXY IedyanlaTa U JaHbK BbPXY JOXOIUTE Ha (usznyeckute yuna, 3a 2004 u 2005. Ilepuoabt
mapT 2005 — mekemBpu 2006 moanexud Ha MpoBepKa 3a AaHBK JoOaBeHa cToWHOCT. [lnmanmpa ce
JaHbYHATa MpoBepKa Ja MpHuKiIoun npe3 Maid 2007, ocBeH ako NaHBUYHUTE BIACTH HE S MPOABIKAT C
ole 3 mMecena.

®dakTHT Ye omnpezeiicHa ToAMHa ¢ Omia 00eKT Ha MaHbYHA MPOBEpKa HE O3HAYaBa, 4e ChINATa Tas3H
rOJIMHA, WU JaHBUYHUTE JIEKJIApaIlii, OTHACAIIU CE 0 Ta3W TOAMHA, HE MOAJIe)KAaT Ha HOBU IIPOBEPKH,
Makap W PUCKBT OT Bh3HHUKBAHE Ha JOMBIHUTEIHNA JaHBYHH 33IbJDKEHUS, CBBP3aHU C Beue IIPOBEPEHU
JMAaHBYHHU TOJWHH N1a € TMO-MallbK. PBHKOBOJICTBOTO CUWTa, Y€ € HAMpaBWUJIO aJeKBaTHA MpPEICHKA Ha
JMAHBYHUTE 3a7b/DKCHUS B HACTOSIIMS KOHCOJMMAMpPaH (UHAHCOB OTYeT. Bee mak, ChIECTBYBA PHCK
ChOTBETHHUTE JAaHBYHU BJIACTH Jla 3a€MaT pa3iMYHA IO3UIUS OTHOCHO PAa3JIMYHH THIKYBaHUS U
e(eKTHT OT TOBa JIa ObJIc 3HAYNTEIICH.

Janpunara craBka 3a oOmarane Ha medanbarta 3a 2006 u 2005 e 15%, a ot 1 suyapm 2007 Ts e
HamaseHa Ha 10%.
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BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006

Benuku CyMH Ca B XWISAN 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

CIEJKHU ChC CBLP3AHU JINIIA

Tabnumara mo-g0Iy mpeacTaBs canjaTa cbe cBbp3aHuTe Juna keM 31 nekemBpu 2006 u 2005:

Biemanus 3aabIKEeHU
KoM KoM KoM Kem
31.12.2006 31.12.2005 31.12.2006 31.12.2005
PTK 2,031 2,021 149 739
BTK Her 123 72 1 2,620
BTK Mo6aiin 17,488 30,523 777 833
BTK Cekroputu 34 32 14 462
Byndon 362 149 (80) 9
Cukamop EOO/] 569 181 1,004 2,980
Ansenur BTK TOK JItzm. - 434 3,004 2,808
OBIIO 20,607 33,412 4,869 10,451

Tabnumara mo-A0ny NpPeACTaBs MPUXOIUTE W MOJYYSHUTE YCIYTd OT CBBP3aHU JIMIA 3a TOAUHUTE,
npukiIrouBamy Ha 31 nekemspu 2006 u 2005:

ITpuxonu Paszxonu

KoM KoM KoM KoM

31.12.2006 31.12.2005 31.12.2006 31.12.2005

PTK 11,617 10,933 1,275 2,738
BTK Hert 1,331 1,827 35 1,333
BTK Mooaiin 50,420 10,233 7,522 840
BTK Cekroputn 23 23 4,945 4,535
Byndon 2,776 2,040 3,256 108
Cukamop EOO/] - - 5,413 14,077
Ansent BTK IOK JItxa. - - 34,833 35,944
OBIIO 66,167 25,056 57,279 59,575

IIpe3 mecern ronu 2006 ca Hauncnenu npuxoau oT auBuaeHTH or bTK Her Ha o6ma croifnoct 378
XWII. JIB.

Bb3HarpakaeHue 3a ynpapjieHue

BTK e ckmouuno cbc CukamMop IOTOBOp 3a YIPaBICHCKU YCIYTHM ChIVIaCHO Koito Cukamop
npenoctaBsd Ha BTK KOHCynTaHTCKU M yNpaBJIEHCKH YCIIYyTH, B PE3YJaTaT Ha KOETO Bb3HATPAXKACHUSITA
Y COITMAJIHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca OTYETEHH KaTO YCIYTH.

IIOETU AHT'A’)KUMEHTH M YCJIOBHMU 3A1BJIKEHUS
KosnexkTnBeH Tpy10B 10roBOP

KonexkTuBHUAT TpynoB JOTOBOp JepHHHMpPA TPYIAOBUTE W COLHUAIHO-OCUTYPUTEIIHUTE MPaBHU
orHomeHus: B BTK, kouto He ca nedmHupanu B 3aabDKUTENHUTE pasnopenou Ha Komekca Ha Tpyza.
HacTosimusT koJekTuBeH TpyA0B A0roBop € B cuia ot 1 ronu 2006 u e BanuaeH ao 31 aexkemspu 2007.
B Hero ca periaMEHTUpaHn p€aviia BBIIPOCU MO TpyAoBaTa 3aCTOCT, Bb3HArpaXaACHuATa, 3APaBHUTC
YCIIOBHUS Ha TPyl M OXPaHa HA TPyJaa, pabOTHOTO BPEME M OTITyCKUTE, KOMIICHCAIUUTE U COIMATTHUTE
OCHTYpPOBKH, TmpodecnoHamHaTa KBaTU(pHUKAIUSA ¢ TpeKBaTH(PHUKANWA, COLUATHHUTE YCIYTH,
COILIMATHOTO MapTHHROPCTBO M OTHOIIEHHS MEX/Iy CTPAHHUTE IO JOTOBOPA.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKW KbM MHAUBUAY AJTHUA ®PMMHAHCOB OTUET (IIPOABJIKEHUE)
3a rogmHaTa, npukirouBama Ha 31 qexemBpu 2006
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

IIOETU AHT'A’)KUMEHTH U YCJIOBHHU 3AIBJIKEHUSA (TPOABJKEHUE)
HNuBecTHIIMOHHA TPpOrpaMa

CewraacHo JloroBopa 3a npoaax0a, BuBa e moena aHraxuMeHT Aa HampasisiBa Komnanusta-maiika aa
WHBECTHpa cyMa He mo-Mainka ot 400 muH. eBpo (782 MIH. JB.) 32 MEpUOJ OT 5 TOJUHHM, 3arI0YBAI
cllell IIPUKIII0YBAaHE BHEPSBAHETO HA IIporpamara 3a KalUTaJIOBH MHBECTULUH, IPEIHA3HAUYEHHU U 32
MOCTUTaHE Ha TOMUIIHUTE 3aJjaud Mo IM(pOBU3AIMATA, ONpEJesieHd B aHeKc KbM JloroBopa 3a
nponaxoa.

I[OFOBOI)HI([ 3aAbJ/KCHHUA 3a HpH)I06I/IBaHe Ha MAIlIUHHU, CbOPBLKCHUA U oﬁopy)JBaHe

prnaTa € CKIIOYWIa JOroBopu C€ JOCTABYMIMA OTHOCHO KaIllMTAJIOBU pa3Xxoau, OZ[OGpeHI/I B
HWHBECTHUIIMOHHATA IIporpama. Hskoun aHra)xumMeHTH HE ca IIPUKIIFOYCHU KbM JIaTaTa Ha Oananca.

B Tabnumara mo-momy ca 000OIIeHM aHTaXHMEHTHTE 3a MpuaoOWBaHe Ha OOOpyIBaHE IO TE3H
noroBopu KbM 31 nekemspu 2006:

Omnucanne O6ma JlocTaBeHo 10 AHra)xuMeHT
JIOTOBOpEHA 31.12.2006
cyMma
Xapayep u copryep 54,908 25,087 29,821
Msrpaxnane n nacranupane Ha BTK mpexata 66,957 37,803 29,154
MpexoBo 0b6opyaBaHe 45,507 25,825 19,682
OBIIO 167,372 88,715 78,657
ONIEPATHUBEH JIN3UHT
Ksm Ksm

31.12.2006 31.12.2005

MUHUMATHY [DIANIaHUS [0 IOTOBOPH 32 ONEPATUBEH JIM3UHT, IPU3HATH
KaTo pa3xoj 3a rnepuoja 6,670 730

OBIIO 6,670 730

KsMm 31 nekemBpu 2006 BTK A/l uma 3aabJKeHHs 110 HEOTMEHUMU JIOTOBOPH 32 OTIEPATUBEH JIU3UHT,
YUWATO MaJIeXK € KaKTO CJe/IBa:

Kem Kbem

31.12.2006 31.12.2005

Jo 1 ronuna 9,291 4,713
Mexny 2 1 5 TOOUHY BKIIOYUTEITHO 10,204 8,557
OBIIO 3AABJDKEHMS 10O OITEPATUBEH JIM3WHI 19,495 13,270

[MnamanusaTa MO ONEPATUBEH JIM3MHI MPEJCTABISABAT BHOCKU MO HAEM HA YacT OT aBTOMOOWIUTE Ha
BTK AJl. CpenHusT CpOK MO JIU3UHTOBUTE JOTOBOPHU U JOTOBOPHUTE 32 HAEM € 3 TOAUHMU.

CBBUTHS CJET JATATA HA BAJTAHCA

Ha 14 nexemBpu 2006 Kommucusita 3a perynupane Ha cwhoOmenusta (KPC) mpue c pemienue
npeanoxenata or bTK HoBa Tapudna monmTHka 3a (QUKCHpPAHU TENEKOMYHHKAIWOHHU YCIYTH.
Hogsara Tapuda mie Bnese B cuna ot 1 gepyapu 2007.

[Ipe3 sayapu u mapt 2007 ca HanpaBeHu napuyHu BHOCKU B BTK MoGaiin Ha o011 pazmep 86,546 xwmit.

nB. Te3m BHOCKHM 3aBbpmiBaT ¢uHancupanero 3a BTK Mob6aitn Ha croitHoct 210,000 xmm. nB.,
onoopeno ot O6moto cropanne Ha BTK , mpoeneno Ha 22 1onu 2006 ronuna (Bux benexka 10).
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