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AKIHOHEPUTE

HA XHITOKPEINUT AQQ
CODHS

JOKJA HA HE3ABUCHUMHA OJJHTOP

Hue uspbpuimxsme oAWT HAa NPUNOKEHHS KOHCONMMaMpad ¢(uuancoB order Ha Xunokpeawr Al
BETIOMBAL] KOHCOMMIMPaHHA cveToBoleH Ganance KeM 31 nekemepu 2006 r. M KOHCOTHHPAHHA OTHET
33 JOXO/MTE, KOHCOIMIHPAHHS OTHET 33 NPOMEHHTE B cODCTBEHUE KANNTA, KOHCONMIMPAHHA OTHeT
33 MApHYHHTE NOTOLUM 33 MOJAHHATA, 3ABLPILBALLA HA Ta3W AaTa, KakTo H oDodIiLeHOTO OnoBecTABaHE
Ha CHUIECTBEHHMTE CHETOBOAHM NMOJHTHKH H APYIHTE NOACHUTEIHH NPHIOHKEHHA,

OTrosoprOCT HA PEKOBOACTBOTO 33 (PHHAHCOBHA OTYET

OTropopHOCTTA 33 HITOTBAHETO H JOCTOBEPHOTO NPEACTABAHE HA TOIM KOHCONMAMpaH (hHHAHCOB
OTHET B CHOTBETCTBME ¢ MeEAIYHAPOAHMTE CTaHAApTH 3a (PHHAHCOBH OTYETH €€ HOCH OT
prKOBOACTBOTO. Ta3H OTroBOpHOCT BKIKOYBA: patpafoTeaHe, BHeIPABAHE M NMOATLPAKAHE HA CHCTEMA
33 BETPEIIEH KOHTPO/, CEBP3aHa ¢ HITOTBIHETO M IOCTOBEPHOTO MpPEICTABAHE HA (IMHAHCOBM OTYETH,
KOHTO 12 HE ChABPKAT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHA W HECHOTBETCTBHA, HE3ABUCHMO i
Te c¢ ABMKAT Ha M3IMaMa MM Ha rpewka; noadop W NPHIOKEHHE Ha MNOJAXOAAUIM CHETOBOIHH
MOJMTHKK, W H3rOTBAHE HAa NPHOAMIMTEIHH CYETOBOJHM OLEHKH, KOWTO [a Ca pasyMHH NpH
KOHKpeTHHTE 0DCTOATE/ICTRATA.

OTropopHOCT HAa OARTOPA

Hawara oTroBopHOCT ce CBEXIA [0 M3PAINBAHE HA OJMTOPCKD MHEHME BBLPXY KOHCOJHIHPAHWA
thHHAHCOE OTHYET, OCHOBABALLO CE HA M3BBPLIEHHA OT Hac oaur. Hawwmat oaur Oe nposenen B
CHOTBETCTBHE ¢ NpodiecHOHANTHHTE H3MCKBAHHA Ha MeAIyHApOIHHTE OJMTOPCKH cTanaapTi. Tein
CTAHAAPTH HANAraT CMaiBAHE HA ETHYHHTE HM3IUCKBAHMA, KAKTO W OJAMTHT Na Ohle nIaHHpaH M
NpoBeeH Taka, 4e HHe 1a ce yDequM B pasyMHa CTeNeH Ha CHIYPHOCT J0KOJKO (JMHAHCOBHAT OTHET
HE CBALPAA CHLIECTECHH HETOYHOCTH, OTENOHEHHA H HEChOTECTCTRHA.

OauTET BRIKOUBA HANBIHEHHETO HA NPOUESIYPH C UEN NOJYYABAHE HA OJAMTOPCKH J0KAZATENCTBA
OTHOCHO CYMMTE M ONOBECTABAHMATA, NpeIcTaBeHH BLB HHaHCOBHA oTyeT. M3bpanuTe npoueaypu
3ABHCAT OT MpeleHKaTa HAa OJWTOpa, BKIOMHTENHO OLEHKATA Ha PHCKOBETE OT ChIUIECTBEHH
HETOYHOCTH, OTK/IOHEHHA H HECHOTBETCTBHA BB (DHHAHCOBHA OTYET, HE3ABHCHMO JIANTH TE Ce AL/IKAT
HA M3IMaMa MM Ha rpewka. Tlpy M3BLPIWIBAHETD HA TE3W OUEHKH HA PUCKA, OJHTOPET BIEMa 10j
BHHMaHHE CHCTEMATA 33 BLTPELIEH KOHTPOI, CEBP3AHA ¢ HITOTBAHETO H AOCTOBEPHOTO NMpeACTABAHE
Ha QUHAHCOBHA OTYET OT CTPAHA HA NPEANPHATHETO, 3a 1a parpaboTH OJHTOPCKH NMPOLEIYPH, KOMTO
ca NOAXOAALLH NPH Te3d 0OCTOATENCTRA, HO HE C LIEN H3PA3ABAHE HA MHEHHE OTHOCHO eleKTHRHOCTTA
HA CHCTEMATA 33 BETPEIISH KOHTPOA Ha npeanpuatveto. OOMTLT CBILO Taka BKIIOYBA OLEHKA Ha
YMECTHOCTTA HA MPHIArAHHTE CYETOBOJHH MOMHTHKH W PaiyMHOCTTa Ha NpHOJHIHTENHMTE

CHSTOBOAHH OLUEHKH, HANPABCHH OT PREOBOACTROTO, KAKTO H OLCHKA HA UATOCTHOTO NPeICTABAHE BLE
d]HHaHCGBHH OTHET.

AJPEC HA YIIPARNCHIE, CneumanHInpans 0IHTOPCKD NPEINpPHRIATHE,

vi. Xpucto bemace Ne 18 BETHOMEH0 B CHckKA Ha Huctimyma xa

1000 Codwn/Brarapus JHNOMHPAHHTE EKCIEPT- CHETOROAMTENN B
bBrarapus Yaen na BDO International Brussels
Belgium
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AKIIMOHEPUTE

HA XHITMOKPEIHUT AQQ
CODHS

JOKJAI HA HE3ABHCHUMHA OJIHUTOP

Hue uspbpuimxsme oAuT Ha NPUNOKEHHd KOHCONMMaupad ¢(uuancoB order Ha Xunokpeauwr Al
BETIOMBAL KOHCONMMIHPaHHA cveToBo/eH Ganance KeM 31 nekemepu 2006 r. M KOHCOIHIMPAHHA OTHET
3d AOXO/HTE, KOHCOMHIHPAHHA OTHET 33 NPOMEHHTE B COOCTBEHHA KANWTAI, KOHCONMINPAHHA OTHeT
33 MApHYHHTE NOTOLUM 33 FOJAHHATA, 3aBLPILBAILA HA Ta3H AaTa, KakTo H oDodlLeHOTO OnoBecTABaHE
Ha CBIIECTBEHMTE CHETOBOIHM NOJIHTHKW W APYTHUTE NOACHUTENHH NPHI0KEHHA.

OTrosopHOCT HA PEKOBOACTBOTO 33 (PHHAHCOBHA OTYET

(J’I‘FDHDPHGCTTEI. 33 HITOTBAHETO H JOCTOBEPHOTO MNpPEACTABAHE HA TO3H KOHCOJIHIHPAH 'EbHHEIHEDB
oT4eT B CchOTBETCTBHE ¢ MemayHapooHHTe cTaHaapTH 32 QHHAHCOBH OTYETH €€ HOCH OT
PEKOBOACTBOTO. Tazu OTroBOpPHOCT BKAKYYBAD Pﬂ?pﬂﬁDTBEIHE, BHCAPABAHE H NMOAILPMAAHE HA CHCTCMA
3a BLTPEUICH KOHTPOJ, CEBP3aHa C H3TOTBAHETO M IOCTOBEPHOTO NPeACTaBAHE Ha (PUHAHCOBH OTYETH,
KOHTO 14 HE ChALPAKAT CHUIECTECHH HETOHHOCTH, OTKJIOHEHHA H HECBHOTBCTCTEHA, HEIABHCHMO Ja1H
Te ct Jh/KAT Ha HiMama HIIH Ha Ipellka; J'[ﬂ,'lﬁ(}[’! H MPHIOHEHHE Ha MOAXOIAMH CHETOBOJIHH
MOAHTHEH, H H3rOTBAHE Ha ﬂpHﬁ.‘J}'{'IHTEJTHH CHETOBOJAHH OUCHKH, KOHTO [a <a paiyMHH TpH
KOHEPCTHHTC o0CTOATENCTRATA,

OTropopHOCT HA OIRTOPA

Hawara OTTOBOPHOCT C¢ CBEWIA N0 HIPAIABRAHC HAa OJHTOPCKO MHCHHMC BLPXY KOHCONHIHPAHHA
dJHHﬂHCDB OTHET, OCHOBaBaUID C€ HA H3IBBPIUCHHA OT Hac OOHT. Hamuar oaut be MNpoBEJIEH B
CHOTBETCTEHE ¢ NPOECHOHAIHHTE MIMCKBAHHA HA MewayHapoaHHTe OaMTOPCKH cradaapTi. Tesn
CTaHIapPTH HanlaraT chna3iBaHe Ha ETHYHHTE H3IHCKBAHHA, KakTOo H OAHTRT Ja ﬁh'].ﬂ MIaHHPpaH W
NpoBCIcH TAK4A, 4T HHE 14 CE }'5E.EIHM B pa3yMHa CTENCH HA CHIYPHOCT NOKOJIKO d}HHﬂHCDBHHT OTHET
HE ChALPKA CLIUIECTBEHH HETOUMHOCTH, OTKIOHEHHA H HECHOTBETCTRHA,

OnMTET BEKMHOUBA H3ANBJIHEHHETO Ha NpoUeIypd © uen noayyasaHe Ha OJHTOPCKH JQOKAZaTSNCTRA
OTHOCHO CYMMTE M ONOBECTABAHMATA, NpeIcTaBeHH BLB (HHaHCOBHA oTyeT. M3bpanuTe npoueaypu
3ABHCAT OT MPELEHKATa Ha OJMTOPa, BRAKYHTENIHO OLEHKATa Ha PHCKOBETE OT ChLULECTBEHM
HETOYHOCTH, OTK/IOHEHHA H HECHOTBETCTEBHA BB (DHHAHCOBHA OTYET, HE3ABHCHMO JIANTH TE Ce IL/IKAT
HA MIMaMa MM Ha rpewka. [lpy M3pLPWBAHETO HA T3 OUSHKM HA PUCKA, OJHTOPET BIEMAa N0j
BHHMaHHE CHCTEMATA 33 BHTPELIEH KOHTPOI, CEBP3AHA ¢ HITOTBAHETO H AOCTOBEPHOTO NpeACTABAHE
Ha QUHAHCOBHA OTYET OT CTPAHA HA NPEANPHATHETO, 3a 14 parpaboTH OJHTOPCKH MPOLEIYPH, KOMTO
ca NOAXOAALIH MPH Te3n 0OCTOATENCTRA, HO HE © LIEN H3PAIABAHE HA MHEHHE OTHOCHO eleKTHRHOCTTA
HA CHCTEMATA 33 BETPEIICH KOHTPOA Ha npeanpuatHero. OOMTLT CBILO Taka BEIIOYMBA OLEHKA HA
YMECTHOCTTA HA MPHIAAHHTE CYETOBOJHH MOMHTHKH W PaiyMHOCTTAa Ha NpHOIHIHTENHMTE

CHETOBOAHH OLUEHKH, HANPABEHH OT PHEKOBOACTROTO, KAKTO H OLEHKA HA UANOCTHOTO NMPEICTABAHE BLE
¢IHHE[HCIEI'BH§[ OTHET.

AJpec HA YTIPABNCHHE: Creusasninpano OIHTORCKD MPEINpHATHE,

vi. XprcTo bemce Ne 18 BEMHMEHO B CHCEKR Ha Huctimyra sa

1000 Codgwa/Brarapus JAHMIOMHPEHHTE EKCNEPT- CHETOROIHTENN B
bBrarapus Ynen na BDO International Brussels
Belgium




BDO

Cumntame, 4e HIBLPIIEHHAT OT HAC OOHT NpeaOCTaBA JOCTATHYHA H NMOAX0a411a Daza 3a HApaicHOTO OT
Hac OJHTOPCKO MHEHHE.

Muenne
B T]L""!l'u."l.l'ﬂ'l" Ha TOBa !\,'IL'YICTL':IHCPHHHMC, g I{I._!Hﬁl_}.'IHJI-{]'HIHHS-]I It]HHEi'IICL]H OTYST OdaBa Eiﬂp}iil H HeCTHA
npeacTasa 3a PUHAHCOBOTO cbheToAHKe HAa Xunokpeant AJl kem 31 aexkemepu 2006 roguHa, KakTo W

34 HETOBHTE fllHHﬂliCl’hBH PE3VITATH OT JeHHOCTTa H 3a NAPHYHHTE TMOTOUH 348 MNOAHHATA, 3aBLPLIBALLA
TOraBd B CHOTBETCTBHE C ."\'IL'IH{.I}'}HI]JDJ.HIHTE CTaHOapPTH 3a d'H{HﬂHEOBI-I OTUYETH.

Codun, 19.03.2007 ronnua

BA10 AKEPO 001

bBornanka Cokonosa, ynpaguren

HEC, perucrpupan oaurop




XUINMOKPEIUT Al

Koncommaupan OT4er 3a ToX0anTe
38 roauHarTa npukawyusama Ha 31 Jdexemspn 2006

2006 2005
Benexka (XHn. nB.) (XM 1B.)

[Ipuxoau oT THXBH | 3,070 1,446
Pasxonm 3a nuxeu 2 (2,642) _ (1,328)
Heren npuxoa (paixoa) oT JHXBH 428 118
Hpyri npHxoax 3 38 i 44

466 165
dpyru duHaHcoBH (pa3xoaH)/ MPHX0AH, HETHO - (43} 2
Pasxonu 3a 3annaru 5 (83) (64)
Jpyru onepaTtHBHH pasxoiu 6 (98) (71)
[Teuaada ot obuuaiina geiinoct 242 29
Pazxon 3a navbUuM 7 (28) i(3)
Mannuaereen 1a.1 oT neqanbara(zarybara) (%) (1)
Herna newanda 222 27

Cwemogadiiam Oaiane ciedea da ce Pa3sine. Weodd A0 © NOACHUMENHUME Caeden A, RPedCcmasIAGati
.'fL';.?r.! 2OLAHA HAch! oM 200UWHUA l:’IIJ.l'I'H.I'{J‘.'fL"I'.JEf ORYCm, J.'_||':'L’rJL'l’.h'l.'n'l:’ft'.'l'.'l' Ha CIMPaHuyu om 8o 19

[loanucan na 12 Auyapu 2007:

/j/ 7 W e

aEE R R EEEEEEEEREEEEERR

i 5 LK c7et Flr ek

}4/ HieHa botesa Mean EIfm:Ta, IHHOR
HantnuuTenen aupekTop [napen tuetosoauten
3aBepui;
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XHITIOKPEIHUT Al
Koncoanaupan dananc
kbm 31.12.2006

31 JdexemBpn 31 lexemBpn

2006 2008
benewxka (x#n. nB.) (XHn. nB.)

AKTHBH
[Tapueunn cpeacrea 8 1,861 0942
(DHHAHCORH AKTHRM, TLPHAHH 34 ThPryBaHe 9 - 514
HnoTeuHu kpeauTH 10 37.697 24,025
HMMOTH, MAIIHHU W CBOPBXKEHHA 11 | 21
Hpyru akTHen [2 220 8
OBLIO AKTHBH 39,779 25,510
COBCTBEH KAIINTAJI H ITACHBH
3aabmkeHHA No 0OMUTALHOHHH 3aeMH 3 27,848 17,580
bankoEH 3aeMH 14 6,530 2,552
Twprosekn saemu 3 2,747 3.990
Hpyru kpeavTopu 16 1,229 227
OBLLO ITACHBH 38,354 24,349
MajluuHCTBEHD YUaCTHE 191 149
Cobersen KanuTa
EmuTHpaH aKlMOHEPEH KanMTan 17 1,000 1.000
Hatpynana nevanta 234 12
Otmo cobeTEeH KANMHTAN 1.234 1.012
OBIUIO COBCTBEH KAITHUTAJ H
MACHBH 39,779 25,510

Cuemogodsuam OUTAHC caeckaa oa ce  pPazie. Neod FACOHD o RHORCHUME nme CHECOEHLA,

npedcMasiAsauyll HepazdeIHa Yacn om 200UHUA HUHAHCOE OMYEem, RPedcmasgenu wa cmpanuyy om &8
do 19.

Moanucan ya-+2yAuyapu 2007:
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[/ Munena bortera Hean KoctaguHos
HsnwiunTenen aupexrop ["nasefi ¢ueToBoamTEN
3apepun;
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XUIMOKPEAUT AL
Koncoanaupan OT4yer 3a npoMeHnTe B CODCTBEHHS KannuTaJl
KbM 31 dekemepn 2006

OcHoBen [Mewanda n MannHHCTBEHO
KANHTAT 3aryba Odmo vaacrue
(xma. am.) (xm1. aB.) (XHJI. JB.) (XK1 aB.)
Canno kem 1 Hayapn 2005 1,000 (15) 985
Hertna newandba (zaryba) 3a
nepHoaa - 27 27
Canno kem 31 Jlexemupu 2005 IJ}_[IU_ 1z m 149
(JCHOBEH KanuTan 50
Herua neuanda (zaryba) 3a
nepuoaa 222 222 (8)
Canno kem 31 Jdexemspn 2006 Ll]{]l.'l_ - 234 1,234 191

Cuyemosodnuam banakc ciedea da ce f)t.":l".".'h’.’.}l'frJ:J FACHO © ROACHUMENNUME CREDEHUA, Hf’l."".?( madideduiu
n'l'{.’_ptn".i'(}t’.'l'}.ff.f YalCm Om SOO0MUIH A I‘f-'!l’fiﬁ{n'.l'ﬁ'l:’.?l‘i amuegm, l’?l.r.'-‘l'."{.l{'.hlf{?f'fl'.’n'.l't-." Ho li'H.f!}EIn'l’El’EJH om &8 do 19,

Moanucan ua 12 Auyapu 2007:
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N R EEEENENENEEREEENT

XUINOKPEAUT AL
Koncosmaupan Oryer 3a napuuHuTE DOTOUH
3a roguHaTa npukawYgeama Ha 31 dexemepn 2006

2006 2005
(XHn. ne.) (XM nB.)

[Tapu4aen noTok oT onepaTHBAA deiiHoCT:

Hetua neuanba 222 27
AMOPTH3ALUMA HA AKTHEH 2 10
[Mpuxoan (pazxoan) oT ITHXEH (428) -
Jdpvru neGuropu (212) (1)
Jdpvru kpeauropu 1.002 204

Hemuu napusnu cpedemeo ROJAVHEHN OmM onepamusia oeinocm 586 240

IMapuven noTOK 0T HHBECTHIHOHHA AciiHOCT!

[Tokynka Ha aKTHEM |8 .

MUHAHCOBY AKTHEH, IBPAAHH 38 THPryBaHe 514 22

OrnycHAaTH HNOTEYHH 3aeMH (10.602) (17.8138)

ManuMHCTREHO yHacTHe 42 149
Hemen nomok om ungecmuyuonna 0cinocm ___(10,028) i (17.647)
[lapu+en noTok o1 puHAHCOBA ICHHOCT:

[MoayueHn 3aemMu 10,361 18,237
Hemen nomok om funancosa deitnocm 10,361 18237
Himencnne na napH4HHETE CPeIcTBA 919 830
[Mapuunn cpeacTBa H NAPHYHH eKBHBAJIEHTH

B HAYAI0TO HA NEpHOIA 9242 - 112
[Mapuann cpelcTBa H NAPHYAN EKBHBAJICHTH

B Kpas HA nepHoaa 1.561 942

Cuyemosodnusm barane ciedaa oa ce ;.‘-‘Eff:‘.-ll{}.x('dﬂ HICOHD © MOACHUMETHUME CRCOCH U, l'i'f.i‘l."'!'.]ﬁ'-"“ﬂ{f THEQNN
HepazdeIHa Yacm om 200WUHUA (urancos omyem, npedcmasenu Ha cmpanuyu om 8 do 21
[Moanucan ug'12 Anyapu 2007:
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XUIMMOKPEIUT Al

be/lekKH KbM PHHAHCOBHTE 0TYETH
31 dexemepn 2006

1. Dbma nudopmanns

(a)

(8)

(r)

Ipasen craryr

“XunoKpeaur™ All, rp. Codua, e apywecrso, peructpupatio B Codmiickd rpaicku ewsa no
thupmeno neno Ne 3608 or 29.04.2004 roa., ¢ xanuran 1 000 000 (eamH MUAMOH) fesa,
paznpenened B 10 000 /necer xundan/ Opos 0OUKHOBEHH, HAIIMYHH, NOMMEHHH AKLHH ¢ NPABO HA
raac ¢ HomuHanHa ctoitnoct 100 /ero/ nesa peaka. Cesanmuiero Ha apysectsoto e rp. Codua,
yi. “Cpeana ropa™ Ne 75, Tlpeamer Ha AefiHOCT HA ApY#eECTBOTO ¢ (HHAHCHPAHE HA NPOCKTH,
MpeoCcTABAHE HA TapaHiHH, THProBCKO NMPEACTABMTENCTBO M MOCPEIHHYECTBO, KAKTO M BCHYKH
ApYTH AeHHOCTH, He3a0paHeHH OT 3aKOH.

CLOTBETCTENHE

(DHHAHCOBHTE OTYETH HA JAPYKECTBOTO CA HITOTBEHH B CHOTBETCTRHE ¢ MemkayHapoaHuTe
crannaptv 3a duHancosn otaet (MCDO) (Gaza 2005), npuetn or Komuenarta va Esponeiickua
cwios. Te srnousar MesiyHapoadwre cuerosoanu cradnaprv  (International Accounting
Standards (IAS)), MesayHaponnure craniapri 3a guuadcoen oruery (International Financial
Reporting Standards (IFRS)) u Teakyeanumata 3a taxworo npuwnarane (SIC — IFRIC
interpretations). Me&IyHapoIHHTe CTAHAApPTH 33 PHHAHCOBH OTHETH BKJIKOYBAT H NMOCIEIBALINTE
HIMEHEHHA M JIOMBIHEHHA HA Te3H CTAHJAPTH M TRIKYBAHHATA 33 TAXHOTO MPHIATaHe, KakTo M
OBAeWMTE CTAHJAPTH M THIKYBAHHATA 334 TAXHOTO MpHIarade, W3roTeBeHW ot CwBETA MO
MEIYHAPOAHH CYETOBOAHH cTaHaapTH (International Accounting Standards Board (IASE)).

Baia 3a miroreane

DHHAHCOBHAT OTYET € HIrOTBEH B Jepd, 3aKpPLINCHH N0 XHIH1a. Kato Gaza 3a m3roTeade e
H3MON3BaHA HCTOPHYCCKA LeHA, KOPHIHPaHa ¢ PA3IHKHTE OT NpeoleHKEa 3a [t]HHE!HCUBH'!'E dKTHBH.

C'—IE']'UISUJ.II&TH MOVIHTHRA € [IpHIarada CHCTEMATHYHO OT ,]_-I,]J}'}I{ELITBL‘I']'U.

Onepanun ¢ 9yA&IecTPAHAA BATYTA

[NapHuHHTE AKTHEBH W MACHBH, JEHOMHHHPAHH B YVAIECTPAHHA BANYTA KbM Jatara Ha Danadca ca
NPeH3YHCIEHH B JI€Ba N0 3AKMHOYHTENHHA BANYTEH KYPC Ha UeHTpanHaTa Danka kem 31 gekemepH
2006 roguna. [IpoH3THYALIMTE OT TOBA KYPCOBH PasIHKH Ca NPH3HATH B OTYETA 3a NPHXOIH H
pa3xoIH.

HMoTH, MAIIAHA B CHOPBLAKEHHH
Cofcmigeni aKnugi

HMmMoTH, MAalIMHH M ChOPLACHHA Ca mnpeicTaBeHH NO LEHA Ha I'l]JH.:lD'ﬁI.IHﬂHE, HaManeéHa c
HATPYMaHaTa aMOpTH3AUHA MW '331'}'6” orT obesleHKH. HUBUH]JH.J.DﬁHTHTE HMMoTH, MallHHH M
CROPBACHHA Ca OLUEHEHH MO LIEHA Ha rlpH,’IﬂﬁHHﬁHE. KOATO BRIKOYEA NMOKYVITHATA LUEHA H pazxQaHTe
31 NpHBEXOAHE HA AKTHEA B NMOAXOGAAIN 33 MONIBAHETO MY BMI. Beuukx PazxogH, BOJOCUIH 10
YBEC/IHYEHHE Ha q}}'HKHHDHﬂ.'lHHT& KayccTea M CpOKa Ha MOOHOCT, CE KANHTANHIHPAT H Ca OTpaseHH
KaTOQ YBEJIIHYESHHE Ha 0anaHCcOBAaTA CTOMHOCT HA AKTHBHTE, |1pﬂJ'BT Ha chlulecTReHOCT e S00 nera.

Hocaedsaniu pazxodu

Pﬂ'i,"iﬂ,'.l.i‘l. Bb3HHKHAIH Caeqd HEDE!KD.JHMDCT 0T 3aMAHA Ha KOMIMOHCHT OT HEABHMAKHM HMOT,
MALIHHH H ChOPBACHHA, KOMTO C& OTHHTAT OTASTHO M BEIHYBAT 3IHAYHMH PazxodHd 3@ KOHTPOI H
HaﬁJlfﬂleHHC CC KandTalIH3Hpar. ..'-J.]:II}TH MoCneaBamy pasxaldl e KaNHTaNH3IHpaT caMmo ako ce
YBCJTHYH ﬁ'bﬂi}u_la'['ﬂ HEOHOMHYECKa H3roda, MnpoH3THYaula OT HEJABHAHMHA HMOT, MALLHHH H
ChOPEAHEHHA, Beunuku ApY¥TrH paixolH ce NMpH3IHABAT B OTHETA 334 NMPHXOIAH H pa3xoin B MOMCHTA

Ha BBIHHKBAHC,
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