Deloitte.

W] AIBAHC HHBECT Al

TOJIMIIIEH JIOKJIAJL 3A
IEMHOCTTA,

JOKJIAJI HA HE3ABUCHUMU I
OJIUTOP U

['OJIMIIEH ®PUHAHCOB OTYET

31 nexemBpu 2006

Audit.Tax . Consulting. Financial Advisory.



U AABAHC UHBECT AJ

I'"OJIMIIEH JOKJIAJ 3A
JEUHOCTTA,

JIOKJIAJT HA HE3ABUCUMMUS
OJIUTOP U

I'OULIEH ®PUHAHCOB OTUET

31 nexemspu 2006



TOJAMINEH JTOKJIAJL 3A IEMHOCTTA
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3a 2006 r.



I. PA3BUTHE M PE3YJTATH OT JEHHOCTTA U CHCTOSHUE HA UWHBECTHIIMOHHOTO
JTPYXKECTBO, OIUCAHHUE HA OCHOBHHUTE PUCKOBE 3A IPYKECTBOTO

Jleiinocrra, xkosro MJ] “AJIBAHC MHBECT”A/Il u3BbpuIBa, € HHBECTHPAHE B IIEHHM KHUXA HA
MapuyHMUTE CpeiacTBa, HaOpaHW upe3 IyOIMYHO mpe/uiaraHe Ha akuwd. llsimoctHata nedHOCT Ha
HHBECTHIIMOHHOTO JIPY)KECTBO Ce YyIpaBisBa OT Ympasmssamo apyxectso “Kapon Kamuran
MennmxMbHT EAJL, CBIIIaCHO CKIIIOYEH MEKIY ABETE CTPAHH JOTOBOP.

1. Pel‘l_'lCTDallHﬂ H JHIIEH3HpAaHe HA JIPVYKECTBOTO

U1 “AJIBAHC UHBECT A/l e yupezeno Ha Yupemutenno csdpanue ot 06.10.2003r. ¢ kanuTan
B pasmep Ha 2 050 000 nesa, pasmnpenenet B 2 050 000 6post oOOMKHOBEHH aKIMK ¢ HOMMHAT OT | JieBa.
JIpy’KeCTBOTO TIOJIy4aBa paspelleHre 3a yIpakHsBaHE HA JEHHOCT KaTO MHBECTHLIUOHHO IPYXECTBO OT
oTBopeH Tun ¢ pemenue Ha Kommemss 3a @DunancoB Hamsop or 22.12.2003r. U “AIIBAHC
MHBECT Al cxmousa ¢ Y] “Kapon Kammran MenmmxmbHT" EAJl norosop 3a ynpasiieHHe Ha
21.10.2003 r., gorosop ¢ “Bwiarapcka momencka Ganka” AJl 3a nenosurapHm ycayru Ha 22.10.2003 r.,
JIpyKeCTBOTO € PErHMCTPUPaHO B THPrOBCKHS perucThp ¢ pemenue Ha Coduiicku rpanckm cpa Nol ot
21.01.2004 r. Ha 07.04.2004r. KOH norspau [Ipocnekra 3a mbpBUYHO MyOIHYHO Npe/iarane Ha akiuu
Ha JIPy’KECTBOTO M I'O BIIMCA KAaTO €MHTEHT B CBOsI perucTsp. [IyGimuHoTO npeuiarane 3a mpoaaxba u
0OpaTHO U3KyIyBaHe Ha runietara, ocurypern ot Y/l “Kapon Kanuran Menmmxkmeat” EAJL craptupa Ha
10.05.2004 r. Toprosusra ¢ akuunre Ha UJ] "AJIBAHC MHBECT A/l na “buarapcka ¢onmosa bopca —
Codus” AJl 3anogna Ha 25.05.2004 r.

2. UuBecTunnonHa aeiiHoct npes 2006 r.

I[1pe3 2006 r. uaBectunuonnara aeinoct Ha M1 “AJIBAHC MHBECT™ A/l ce ocbliecTBsBarie B
CBOTBETCTBHE C OCHOBHATA IIeJT Ha APYKECTBOTO, @ UMEHHO Jla OCUI'YPH Ha CBOMTE aKIHOHEPH HapacTBaHe
Ha CTOMHOCTTA HA MHBECTHIMHTE MM 4pe3 peaM3upaHe Ha KalMTaloBa nedanda 1pu yMepeH 10 BHCOK
pHCK. AKTHBHOTO yIpaBjieHHE HAa HMHBECTHIIMOHHUS TOpTdein Ha ApyKecTBOTO Oe B OCHOBaTa Ha
cTpaTerusiTa 3a IMOCTHraHe Ha JIOXOJHOCT, KaTo Osxa cenekTHpaHd (QHUHAHCOBM MHCTPYMEHTH C BHCOK
MIOTEHIIHAT Ha PACTeX Ha IIEHHTE UM, OIpe/IeieH o QyHIaMEHTATTHU M TEXHHYECKHU [1apaMEeTpH.

3a rtasu wmen, mpes 2006 r. UJ “AIBAHC HMHBECT” AJl doxycupa OocHOBHAaTa 4acT OT
MHBECTHUIIMUTE CH B aKIMH Ha Obirapckd emuteHTH. OCBEH MECTHHS Ia3ap, MOCTENEHHO B 00XBara Ha
MHBECTHIIMUTE Ha (OHIA MOmagHa U PyMbHCKHS (OHIOB Ma3zap, KaTo B Kpas Ha rojMHaTa TOH 3aemalie
mo-oce3aeM [s1 B moprdeitna. [Ipm peamusupaHe Ha HHBECTHIIMOHHATa CH JEHHOCT, JPYXKECTBOTO
CrasBallle W3MCKBAHETO 3a aJIeKBaTHA JHKBHIHOCT HAa aKTHBHTE CH, KOSTO Ja IIO3BOJIA E€BEHTYAJIHOTO
OBp30 JIMKBHIMpPAHE HA OMNpeaeieHH NopTheiiTHu MO3UIMH, KaKTO M Ja TapaHTHpa CBOEBPEMEHHOTO
W3ITbITHEHHME Ha 3asBKUTE 32 00PaTHO M3KYIyBaHe Ha aKIMH HA THIIIE.



