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“U3TOYHA I'A30BA KOMITAHUA” A/l

1. OTYET NPUXOJU U PA3XOAHU - HEKOHCOJIMUPAH |

N3TOYHA I'A30OBA KOMITAHUSA A/
OTUET I[NIPUXO/IU N PA3XO/ U
3A IIEPMOJA 01 OKTOMBPH 2006 — 31 JEKEMBPHU 2006

benexku 2006 2005
BGN’000 BGN’000

IIpuxoan
[Tpuxoau OT OCHOBHA JIEHHOCT 1671 1330
[Tpuxomum ot mponaxo6a Ha JIA 2 27
Bcuuko npuxoau 1673 1357
Pa3xomm
OT4eTHa CTOMHOCT Ha MPOJAJEHUTE CTOKH (1313) (1138)
Marepuaiu 1 KOHCYyMaTHUBH (117) (45)
BbHIIHK yemyrn (94) (58)
3amiatyv ¥ OCUTypOBKH (60) (49)
AmMopTHu3anuu 31) (25)
[IpoBuzuun 2)
Jpyru onepaTuBHU pa3xoau (16) 4)
N3meHeHne B HE3aBBPIIEHOTO
HPOU3BOJICTBO
Bcuuko pasxoau (1631) (1321)
Ileyan6a oT onepaTuBHA AeiiHOCT 42 36
DUHAHCOBU Pa3X0/H, HETHO 84 21
IMewan6a/(3ary6a) npeau 1anbuu 42) 15
Pazxonu 3a nanbuu
OTcpoyeH TaHbYEeH MacuB
Ilewan6a/(3ary6a) ciaen nanbumn 42) 15
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2. BAJIAHC - HEKOHCOJIUJIUPAH |

N3TOYHA I'A30OBA KOMITAHUSA A/
BAJIAHC
KBbM 31 IEKEMBPU 2006

Benexkn 2006 2005
BGN’000 BGN’000

AKTHUBHU
AbarorpaiiHu akTuBM
Jbarorpaiinn marepuannu aktieH (JIMA) 5038 3184
Jbarotpaiinn Hemarepuanuu aktusu (J{HA) 35 25
NHBecTulMM B ABLIEPHU NPEITPUSTUSL 12 12
Bcenuko AbarorpaiHu aKTHBH 5085 3221
Kparkorpaiinu akTuBM
Martepuannu 3anacu 659 319
TBproecku B3eMaHus 430 131
Jlanbliy 3a Bb3CTaHOBSBAHE 49 128
Jpyru B3eMaHus U KpaTKOTpailHU aKTUBU 66 39
Pa3xonu 3a 6baemu nepuonu 99 6
[TapuuHu cpencTBa U MAPUYHU EKBUBAJICHTH 1540 242
Pa3xonu 3a npunobusane Ha JIMA 689
Bcuuko KpaTKOTpaliHU AKTHBH 3532 865
BCHUYKO AKTHUBHU 8617 4086
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FrAsKo

[Ipoapmxenne

COBCTBEH KAIIUTAJI U ITACUBHA

Co0cTBeH KanuTaJjl

OcHOBEH KanuTan

[Ipemuiinu pesepu

IIpeonieHbYHM pe3epBU
JonbHUTETHN pe3epBU
Hepasnpenenena neyanba

Henoxkpura 3ary6a

[leyanba/(3ary0a) 3a TEKyIIHUs TEPUO

Bceruko co0cTBEH KANUTAJ

JAbJArocpovynn 3aabaKeHust
3aemu

3aeMu OT CBBP3aHU JHIA
OTcpoyeHH TaHbLU

Benuko ABJTOCPOYHH 3aABJIKCHUA

Kpatkocpounu 3aabJ/KeHAs
3aemu OT OaHKHU

3aemMu OT CBBHP3aHU NPEINPUATHSL
JInzuHr

TBproBeku 3abIKEHAS

TBProBcku 3a1bJKEHHUS KbM CBBP3aHHU JIUIIA
[Tepconan

ConmanHo ocurypsiBaHe

beaexkn 2006 2005
BGN’000 BGN’000
2,123 2,123
181 181
2245 328
5 5
43
(24) (24)
16 42
4589 2655
2934 571
3 3
60
2937 634
329
41 258
22 68
113
17 18
4 8
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Jaabiu

HApyru

Bcuuko KpaTKOCPOYHH 3a1bJIKEHH S
[Tpuxoau 3a ObICIIH TIEPHUOIH

BCHUYKO COBCTBEH KAIIMTAJI 1 [TACUBU

35 3
18

137 797
954

8617 4086
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3. OTYET 3A HAPUYHUSA ITIOTOK - HEKOHCOJIMJAUPAH |

N3TOYHA I'A30OBA KOMITAHUSA A/
OTYET 3A [TAPUYHUMA ITOTOK
3A IIEPMOJA 01 OKTOMBPH 2006 — 31 JEKEMBPU 2006

2006 2005
BGN’000 BGN’000

HAPUYEH ITIOTOK OT ONNEPATHUBHA JIEHHOCT
[TocThIuieHus: OT KIUSHTH 2014 1654
JIpyrd OCTBILIEHUS 0
[Tnamanust Ha JOCTaBYMIIN (1881) (1286)
[Tnamanust Ha IepcoHaIa U OCUTYPOBKHU (55) (53)
[Mnamanus 3a 1aHbK nevyanda (7
[TapuyHM TOTOIM OT KypCOBH Pa3INKH
[Tnamanust Ha APYTU KPEIUTOPU (124)
pyru mapuyHy NOTOOM OT OCHOBHA JAEMHOCT (281)
Heren napu4eH noTok OT onepaTuBHa AeiHHOCT (210) 191
HAPUYEH ITOTOK OT HHBECTHIIMOHHA JJEMHOCT
[Tokyrka Ha ABATOTPAHU aKTUBU (539) (232)
[Tpuxoau ot npogax6a Ha JIMA 168
HeTen napuyeH noTok 0T MHBECTUIIMOHHA 1eHHOCT (539) (64)
HAPUYEH ITIOTOK OT ®UHAHCOBA JEMHOCT
[TocTpruieHns O IPEJOCTABEHU 3a€MU 30
[Tnamanus Mo MpeI0CTaBeHN 3aeMHU (70)
[Tnamanus 3a TMXBU IO 3a6MHU (120) (27)
Hpyru nnamanus ®) (13)
HeTten napuveH nNoTok ot puHaHCOBA NEHHOCT (165) (40)
HETHO YBEJIMYEHUE/(HAMAJIEHUE) HA
MNAPUYHUTE CPEJACTBA U ITAPUYHUTE 914) 87)
EKBUBAJIEHTHU
[Tapuynu cpencTBa M MapUYHU €KBUBAJICHTH B HAYaJIOTO HA 2436 329
nepuoa
[TapuuHu cpeacTBa U NApUYHY EKBUBAJICHTH B Kpasi Ha IIEpUOAA 1522 242
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| 4. OTYET 3A COGCTBEHUA KAIIMTAJI - HEKOHCOJIMJIUPAH |

N3TOYHA 'A30OBA KOMITAHUA AJ]
OTYET 3A COBCTBEHUM A KAIIUTAJL
3A IIEPMOJA 01 OKTOMBPU 2006 — 31 JIEKEMBPU 2006

Pe3zepBu
OcHoBeH TIpemuii DUHAHCOB
kanuran 1peoueHbY p—HH Jpyru pesyarrar O6mo
HH pe3epBH R pe3epBH
Cango B Ha4. Ha 2123 386 186 75 2771
OTY.MepPUOI
HpeOHCHIiI/I Ha ) 1860 ) _ .
JBJITOTPAHU aKTHBU
[Teyanba 3a nepuona - - - - (42)
Jpyru usmeHeHus B
) 1

COOCTBEHHSI KaluTas
Cangoro KbM Kpas Ha 2123 2245 ) 186 34 4588

OTYECTHUSA NEPUOI
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S. IMPUJIOKEHUA KBM ®PUHAHCOBUTE OTYETH

1. ”TH®OPMALUA 3A IPYKECTBOTO

1.1 Perucrpanus

W3rouna razoBa kommanus AJl € perucTpupaHo Karo €IHOJUYHO JIPYKECTBO C OTpaHHuYeHa
otroBopHOCT mpe3 1995 r. ¢ pemenue ot 24.03.1995 r. Ha BapHeHcku OkpbxkeH cbg mo ¢. 1. Ne

280/1995 r.

Cenanumiero U agpechT Ha yHpaBleHHE Ha JApYykecTBoTo € Pemybnuka bunrapus, rpaag Bapna, kB.
Yaiika, 01. 60,8x. B, er. 1,am. 5.

CerinacHo pemenue ot 07.05.2002 r. Ha Bapuencku okpbxkeH cba mo ¢. 1. Ne 280/1995 r. u Ne
785/2002 r. KanmuTATBT HA JPY>KECTBOTO BB3IM3a HA 2,122,642 nB.

JpyXecTBOTO ce MpeacTaBiIsBa OT U3MbIHUTEIHUS TupekTop Ceerocnas Jlazapos I'pamMeHOB.

JpyXecTBOTO MMa JIByCTEIIEHHA CUCTEMA Ha yIpaBJIeHHUE:

. HanzopeH cbBeT B cbeTaB OT 3 JIUIIA;
. VYnpaBuUTENeH CbBET B ChCTAB OT 3 JIMLA.

Hanzopen cbBeT B chCTaB:

° Marnanena Jlopora Kopancka, [1ommra;
. Janaun Bacunes JlaHauios;
. Jlazap bnaroes ['pameHOB.

YHpaBI/ITeIICH CBBCT B ChCTaB:

. CEA® MenumxkmbaT bbarapus EOO/I;
. Cserocnas Jlazapos ['pameHOB;
. I'azko Unxenepunr EOO/L.

JpyXecTBOTO OCBIIECTBABA JEMHOCTTA cH B rpajnoBere BapHa u Jloopuy.
1.2 IIpeamer Ha geliHOCT
OCHOBHUSAT NpeaMET Ha JEWHOCT € BHOC, IIPEHACsHE U ThPrOBUS ChC CUHTETHYEH ra3 M JOCTaBKa,

MOHTaXX U CCPBU3HO O6CJ'Iy)KBaHe Ha MalllTUHA U CbOPBIKCHUA, IIPEAHAZHAYCHU 3a pa60Ta, IMPEHACAHEC U
CbXpaHABaHC Ha CUHTCTUYCH I'a3.
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Bpost Ha 3aeTus nepconan B apyxkectBoTo KbM 31.12.2006 r. € 59 nymmn.

2. CHETOBOJHA ITOJIUTUKA

CueToBo/IHATA TOJUTHKA, MPHUJIaraHa ITOCJICIOBATEITHO 0 OTHOIICHHWE HAa ChHINECTBCHUTE OOCKTH
OTHOCHO (popMHUpaHE Ha pe3yJTaTUTE OT JCWHOCTTa W (MHAHCOBOTO CHCTOSHHE Ha JIPYKECTBOTO €
MOCOYEHA MO-J0JTy.

HaHHI/ITe BBB q)HHaHCOBI/ITC OTYECTH Ca OIIOBECTCHU B XHUJIAOU JICBA.

2.1 /laHHM OTHOCHO OOMEHHHUTE KYypCcOBe HA HAKOU BAJyTH

DuxkcupaH Oo0MeHeH Kypce
Jara o0MeHeH Kypc JIeB/IATCKHU
JieB/eBpo aoJap
KoM 31 nexemBpu 2005 1.95583 1,51
KoM 31 nexemBpu 2006 1.95583 1,50

OOMEeHHUAT Kypc Ha ObJrapckara BajyTa € GuKcHpaH KbM €BpoTo B choTHouieHue - 1 EUR/1.95583
BGN.

2.2 OcHOBH 32 U3roTBsiHe HA (JMHAHCOBHUTE OTYETH CHIVIACHO MeKAyHAPOJHUTE CTAHJAPTH 3a
(punancoBu oTUYeTH.

Hacrosmust q)HHaHCOB OTYET € H3IrOTBCH BBB BCHYKH CHIICCTBCHU 00JIaCTH B CBHOTBETCTBHE C
HU3HUCKBAHMATA HA.

. MexayHnaponnute ctanaaptu 3a punancou otuetd (MCDO), KOUTO BKIIOUBAT CTAHIAPTU U
pazsicHeHus, 0100peHu oT bopnia mo MexxIyHapoIHU CUETOBOJAHM CTAHIAPTH;
. MexayHapoIHUTE CYETOBOJHM CTaHAAPTH W pa3sicHeHHd Ha I[loCTOSSHHUS KOMHTET IO

passcaenns (IIKP), onmoOpenu ot bopma mo mMexmayHapoTHU CYETOBOJHHM CTAHIAPTH, KOUTO
OCTaBaT B CHJIA;
. [TpunoxuMuTe H3NCKBaHUS Ha OBIATAPCKOTO 3aKOHOIATEIICTBO.

HpyXecTBOTO WU3BBpIIBA CBOUTE CUETOBOAHM 3amucBaHus B Obarapcku Jyiesa (BGN) um u3rorss
(UHAHCOBUTE CH OTYETH B CHOTBETCTBUE C OBJITAPCKOTO CUECTOBOHO U IAHBUHO 3aKOHOIATEJICTBO.

CwrimacHo maparpad 5 ot [IpexonHuTe U 3aKIIOUMATENHN pa3nopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO
JIPY>KECTBOTO € MPHEN0 MO-PaHHOTO MpuiaraHe Ha MeXIyHapOJHUTE CYETOBOJHU CTaHIApTH OT 1
aayapu 2003 roauna. pyxectBoro e npuwioxwio MCC 3a mepBu mbeT npe3 2002 roauna, kato e
cbeTaBuiio puHaHcoB otyeT o MCC 3a HyXAUTe Ha aKIIMOHEPUTE.

2.3 CueTOoBOAHA KOHBEHIIUS

Te3un (UHAHCOBM OTYETH Ca W3TOTBEHM B CHOTBETCTBHME C NPHUHLMIIA HAa HCTOpPHYECKATa IIEHA,
CHOTBETHO MOIM(HUIIUpPaHa Ype3 MPEOIeHKA Ha ABITOTPAHITE MaTepUATHNA aKTUBH.
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2.4 llpuxoau u pa3xoau

HpI/IXOILI/ITC H pa3xXoguTE Ca OTYUTAHU IIPU CIIa3BaHEC HAa CUHCTOBOJHHA IMPUHIIUII 3@ CHIIOCTaBUMOCT B
MOMCHTA Ha TAXHOTO Bb3HUKBAHC.

[Ipuxoaute ce mpu3HaBaT J0 pa3Mepa Ha BEPOSTHUTE MKOHOMHYECKH M3TOJM 3a APYKECTBOTO M aKO
Morar Ja ObJaT HaJIeKJHO U3MEPEHHU.

DUHAHCOBUTE NPUXOAM M Pa3XOJU ca MNPEJCTaBeHM HETHO B OTYETa 3a MPHUXOAM U Pa3XoAu H
BKJIFOYBAT MPUXOJM M Pa3XoJH 3a JIMXBH, MeyanaOu U 3ary0u OT IpOoMsiHA Ha BaJyT€H KypC U JIPYyTH
(uHaHCOBU pa3Xxo/iu, CBbpP3aHU C 0AHKOBH TAKCU U KOMHCHOHHH.

Pasxonure 3a MMXBH, TaKCH U JIPYTH, CBBP3aHU C TOIYYEHH 3a€MH 3a MPHUI00MBAHE HA JBJITOTPARHH
MaTepHaJH{ aKTUBU CE KAMTAIN3UPAT U CE OTUUTAT KaTO Pa3Xo/H 3a MpUA00MBaHE HA TBITOTPAHU
MaTepUaIHU aKTUBU B CbOTBETCTBUE C IOMYCTUMMS ajdTepHATUBEH noaxo/ ceriacHo MCC 23.

2.5 IparorpaifHu MaTepuaJHi AaKTHBH

}I’I)JIFOTpafIHI/ITC MaTCpUaIHU AKTUBU MPCACTABABAT 3C€MU, Crpajd, MallMHU W CbOPBIKCHUA,
KOMIIIOTBPHO 000py/ABaHe, TPAHCIIOPTHHU CPEJCTBA U CTONAHCKU MHBEHTAp, KOUTO UMAT OYaKBaH CPOK
Ha eKCIIoaTalus Haj eHa roguHa u ctoiHoct Haja 500 neBa. Kato apiaroTpaiiHu MarepuaiHu aKTUBU
ca OTYCTCHH W pas3xoaure 3a npuaobmBane Ha JIMA B CTOWHOCTTa Ha KOUTO C€ BKJIIOYBAT H
pa3XxoauTe MO 3a€MH CBBbP3aHH C TSIXHOTO NPUA0OUBaAHE.

[IbpBOHAUATHOTO OTYHMTAHE HA ABJITOTPAHUTE MAaTEepHATHH AKTUBU € MO IIeHa Ha NpuaoOMBaHe,
KOSITO BKJIFOUBA MTOKYIHATA LIEHA U APYTH PEKH PA3XO/IH.

C gmara 01.01.2004 r. apyXecTBOTO TIPOMEHS CUETOBOJHUAT CH TMOJIXOJ IO OTHOIICHWE Ha
IBATOTPAWHATE MaTepuaIHd W HEMaTepUaTHW aKTUBHM, Karo TMPEMHHABa KbM JIOMYCTUMHUS
anTepHATUBEH MOAXO0/ Ha MOCJe/BaIa OlleHKa Ha Te3u akTuBH B choTBeTcTBHE ¢ MCC 16 1 MCC 38.
Cwrimacao MCC 8 1. 44. He € HEOOX0IUMO MTPEU3UNCIICHIE HA CPABHUTEIHUTE TaHHH.

Kbm 31.12.2006 roauna € u3BbpIlIeHa MPEoIieHKa Ha JABITOTPAHN aKTUBH OT JIMIICH3UPAH OIICHUTEI
,, BenmnuoB xoncynt ,, EOO/] ,B pe3ynrar Ha koeTo € (opMUpaH MPEOIeHbYeH Pe3epB Ha CTOWHOCT
1860268,96 nera .

JbarorpaiiHuTE MaTepHaIHU aKTHBH C€ aMOPTU3HMPAT IO JIMHEHHHUS METOJl MPE3 TEXHUS MOJIE3EH CPOK
Ha eKCII0ATallUs ChC CIEIHUTE TOJAUIITHU aMOPTU3AIIMOHHN HOPMHU:

2006 2005
Crpaau 2% 2%
Marmiu, CbOpbKEHU U KOMITIOTBPHO 000pyIBaHe 6%, 12% 6%, 12%
TpaHcOpTHH CpelCTBa 6% 6%

Jpyru aMopTH3UpYEMH aKTUBU 5%, 6% 5%, 6%
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3a JaHBbYHU LCIN CC IIpujiaraTt CICAHUTE aMOPTHU3allMOHHHU HOPMU:

2006
Crpanu 2%
Marmuau, ChophAKEHUS U KOMIIOTHPHO 000py/IBaHe 6%, 12%
TpancnopTHH cpecTBa 6%
dpyru aMmOpTU3UpyEMH aKTUBHU 5%, 6%

HauucnsBanero Ha paszxoaum 3a aMoOpTH3alusl 3amouyBa OT Mecela, CIeIBall TO3U, B KOWTO
aMOPTHU3UPYEMHUST aKTUB € IPUI00UT UM BBEJCH B yHoTpeoa.

2.6 IbarorpaiiHn HeMaTePUAJIHU AKTUBH

JbaroTpailHuTe HeEMaTepUaaHH aKTHBH TPEACTaBIsSBAT codTyep, NATEHTH U TpaBa BBPXY
COOCTBEHOCT C OTpaHHUEH CPOK Ha MOJI3BAHE.

[IbpBOHAUAIHOTO OLICHSABAHE Ha JBJITOTPAMHUTE HEMATEpPUAIHU aKTUBM € IO IIeHa Ha NpuUJo0UBaHe,
KOSITO BKJIXOUYBA IIOKYIIHATA 1I€HA U IPYTU IIPEKU PA3XOIU.

Kbm 31.12.2006 roguHa e u3BbplIEHA MPEOLEHKa OT JMIEH3UpaH OLEHUTEN ,, BenuHOB KoHCYnT”
EOOJX .

JbaroTpaiiHuTe HeMaTepUalHU AKTUBU ca IpeJICTaBeHH B OajlaHca MO CIpaBeIuBa CTOMHOCT,
HaMaJIeHa C HaTpylaHaTa aMOpTU3aLHs.

OTnucBaHEeTO Ha ABITOTPAiHM HEMAaTEpUAIHU aKTHBH OT OallaHCa ce OCBILECTBSABA NPU TIXHATA
npoaak06a WM KOTaTO aKTHBBT OKOHYATETHO OBbJe M3BaJCH OT yrmoTpeda, B pe3yaTaT Ha KOETO HE ce
OYaKBAT HUKAKBH JPYTH NKOHOMUYECKH U3TO/IU OT HETO.

JbarorpaiiHuTe HEMAaTepUAHU AKTUBU CE€ aMOPTHU3UPAT IO JIMHEHHUS METOJ Npe3 TEXHHs MOJe3eH
CPOK Ha €KCIUIOaTallys IPU CICTHUSATE TOIUITHI aMOPTU3AlIMOHHU HOPMHU:

2006 2005
[TpaBa BbpXy MHTEJIEKTyaJIHA COOCTBEHOCT 2%, 12% 12%
[IporpamMau MpoayKTH 15% 15%
Hpyru aparorpaiitHu HeMaTepUATHU aKTUBH 12% -

3a JaHBYHU LCJIN CC MpUJiaraTt CJICIHUTC aMOPTHU3aAlIMOHHHU HOPMU:

2006
ITpaBa BbpXy MHTEJIEKTyaJIHA COOCTBEHOCT 2%, 12%
[TporpamHuu npoiyKTH 15%
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Hpyru nparotpaiiHu HeMaTEpUAITHU aKTHBU 12%
2.7 JIu3uHr
JpyXecTBOTO HsIMa CKIIFOUEHH CIEJIKH IO CUjlaTa Ha (PUHAHCOB JIM3HHT.
2.8 UuBecTHINH B IbIIEPHH NPeNPUATHSA
WuBecTrMuTe B ABIIEPHU MPEANPHUATHS Ca OTMIOBECTEHHU IO 1IeHa Ha Mpu100uBaHe.
2.9 MarepuaJjiHu 3anacu
MarepuajiHuTe 3anacu npeicTaBiIsiBaT MaTepUaid, CTOKH U HE3aBBPILIECHO MPpou3BoACcTBO. OCHOBHATA
cToka € ra3. ['oroBaTta mpoayKiMs € CBbp3aHa C MPOCKTUPAHE, HM3rpaKJaHE U BBbBEXKIAHE B
eKCIUToaTallys Ha Ta30BM MHCTAJAIMKM Ha Pa3IMYHU O0CKTU. ["apaHIIMOHHUAT CPOK Ha O0OCITy>KBaHE €

¢Ha roJuHa.

CTOKOBO-MaTepI/IaHHI/ITC 3aracy CC OLCHABAT I10 MO-HUCKATA OT AOCTaBHATA U HETHATAa pCaIM3upycMma
CTOﬁHOCT, KaTO YCTAaHOBCHATA pa3jIMKa C€ OTYUTA KAaTO JAPYrv TCKYIIX pasxodu 3a JIeitHOoCTTA.

JlocTaBHa CTOMHOCT Ha CTOKOBO-MaTEpHAIHUTE 3aracy (MCTOpUYECKa LIeHa) MpeJCTaBisiBa cCymara oT
BCHYKHM pasxoau IO 3aKYIYBAHCTO M ApPYTHW pa3xou, HaAIlpaBCHHW BBB BPb3Ka C JOCTABAHCTO Ha
CTOKOBO-MaTEpUATHUTE 3aIaCH JI0 CETaIHOTO UM MECTOIOJIOKEHHUE U ChCTOSIHHUE.

Pa3xomuTe mo 3aKkymyBaHETO BKJIIOYBAT IIOKYIHATa II€Ha CBIIacHO (akTypaTa Ha JOCTAaBUYHKA,
BHOCHUTE MHUTA, TAKCH U KOMUCHOHHU U Pa3XOAUTE 38 KOMaHAUPOBKH.

CroiiHOCTTa Ha TroToBaTa MPOAYKLUHS W HE3aBBPIICHOTO IPOU3BOACTBO BKIIIOUBA BIIOKEHUTE
MaTepHalld U APYTU pa3xo/id, CBbP3aHu C MPOU3BOJICTBEHHUS MTPOIIEC.

OrnucBaHeTo Ha CTOKOBO-MATCpHUATTHHUTEC 3alaCu IIpU TAXHOTO HOTpC6HCHI/IC € II0 MCTOJa Ha
CpCAHOMPECTETIICHA 1LICHA.

Herna peanusupyema cTOHHOCT - 6a3upa ce Ha Hal-CUT'YpHUTE CHIIECTBYBAIM JAAHHU IO BpEME Ha
ChCTABSHETO HA Ta3M OLICHKA, KaTO CE OTUMTAT KOJeOaHusATa B LIEHUTE.

Koraro otTuerHara CTOMHOCT Ha CTOKOBO-MATCpHUAJIHUTE 3alaCu € I10-BUCOKAa OT HCTHATa
peam3nupyema CTOﬁHOCT, T C€ HaMaIsIBa 10 pasMEpa Ha HCTHATA pCaiu3upyemMa CTOfIHOCT, Kato
HaMaJICHUECTO CC OTUYUTA KATO APYTH TCKYIIU Pa3Xoau.

3a Bceku cjeaBall OTYCTCH MEprUoa CC MpaBu HOBA OLICHKA HAa HETHATa peajin3upycma CTOMHOCT.
Koraro yCII0BuUATa, JOBCJIU 1O CHUXKABaHC CTOMHOCTTA Ha CTOKOBO-MAaTCPHUAIHUTE 3ariacy, B€YC HE Ca

HaJunoe, mnpeamnpueMa €€ YBCIMYCHHUE, KOCTO HE MOXKE Oda IIpEBUIIIABa CTOMHOCTTA Ha CTOKOBO-
MAaTCprHAJIHUTE 3alacu, KOATO TC Ca HMMAJIU IPCAu HaMaJICHHCETO. BB3cTaHOBABAHETO MBSO WITH
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YaCTU4YHO Ha MPCAWINIHOTO HaMaJICHMEC Ha OTYCTHaTa CTOﬁHOCT, CC OT4YMTa KaTo YBCIIMYCHUC Ha
CTOMHOCTTA HA ChOTBETHUTE CTOKOBO-MAaTCpHAIHU 3allaCyu U KaTO APYTHU TEKYIIH ITPUXOOH.

2.10 ITapuyHM cpeacTBa M NAPUYHHM €KBUBAJIEHTH

3a menuTe Ha OTYeTa 32 MAPUYHUS MOTOK MAPUYHHUTE CPEICTBA M MAPUIHUTE €KBUBAJICHTU BKJIIOUBAT
NapyuYHH CpPeJICTBA B Opoii M B 0AHKOBU CMETKH.

[TapruHnTE cpencTBa B JIEBa Ca OLIEHEHH 110 HOMWHAJIHA CTOMHOCT.

3a HEJIMTEC Ha OTYCTA 3a IMApUYHHUA IIOTOK:

J NapuUYHUTE CPEICTBA W MAapUYHHUTE EKBHBAJCHTH C€ CBHCTOST OT Mapu B Opoil M mapu Mo
pasIuUIalaTeIHU CMETKU B OaHKUY;

J HNapUYHUTE TOCTBIUIEHUS OT KJIMEHTH U MapUYHUTE IUIALIAHUS Ha JIOCTAaBYMLM Ca MOKa3aHU C
OpytHara uMm cyma, kosito Bkitoua JIJ1C (20%);

J NapUYHUTE MOCTHIUICHUS U MapUYHHUTE IUIAIIAHUS, CBbP3aHU C TPYAOBU BB3HATPAXKICHUS Ha
IIepCOHala, ca MOKa3aH! HETHO;

J MOJTYYEHUTE JIMXBU MO MPEJOCTABEHU 3a€MH Ca MPEICTABEHU KAaTO KOMIIOHEHT Ha MapUYHUS
IOTOK OT MHBECTUI[OHHA JEHHOCT;

J IUIATEHUTE JIMXBU 110 MOJYYEHU 3a€MHU Ca MPEJCTaBEHH KaTO KOMIIOHEHT Ha MapU4YHMS MOTOK

OT (pMHAHCOBA JIEHHOCT.

2.11 B3emaHus OT KJIMEHTH W APYrd B3eMaHHUs

B3emanusaTa OT KJIMEHTH CE€ OTUMTAT II0 TIXHaTa IIbpBOHAYaJIHA (baKTypHa IICHa.

Jpyrure B3emaHusi ce OTYMTAT M OTMOBECTABAT IO IIEHA Ha TSIXHOTO Bb3HUKBAHE.

B3emanusTa, AeHOMHHHpaHU B YyXKJa BajdyTa, ca OICHCHH IO (UKCUPAHUS BAIYTEH Kypc Ha
bwarapckara Haponna banka kM JaTata Ha TSIXHOTO Bb3HMKBaHe. KbM Kpasi HA BCEKH MeECEI] U MPU
M3TOTBSTHETO HA OayaHca ce mpuiiara 3aKJIFOUATETHUAT BaTyTeH KypcC.

2.12 Pa3xoam 3a Obaenu nepuoau

Pa3xoauTe, oTHacsAImM ce 3a CleABAIM OTYCTHHW TICPUOAM, Ca TMOKAa3aHU KAaTO Pa3Xxoau 3a ObIeIn
neproau. Te TpeacTaBisBaT Pa3xogd 3a 3aCTPaXOBKH, aOOHaMEHT, 0aHKOBAa Takca 3a OTIyCHAT
KpeauT B pa3mep Ha 1% u npyru.

2.13 3aabiKeHNs] KbM J0CTABYUIM U APYTH 3aIbJIKEHHS

3abIHKEHHSTA ca KPaTKOCPOUYHU U IBIATOCPOYHH.

I[’bJ'IFOCpOLIHI/ITe 3aABJODKCHUA Ca 110 MMOJIYYCH 00JIMTaIlMOHEH 3a€M ChC CpOK Haa €1Ha roavHa.
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KpaTKOCpOT-IHI/ITC 3aBbJDKCHUSA NPEACTABIIABAT 3aAb/DKCHHA KbM CBBP3aHU JIMIA, 6aHKI/I, JO0CTaBYMIIH
U KJIMCHTH, 6IO,I[)K€T&, nepcoHalia, OCUI'YPUTCIIHU KOMIIAHUU U APYTU KPEAUTOPH.

3anbDKeHUSITa KM JOCTABYMALN U JIPYTHTE 3aABJDKEHUS Ca OICHEHHM M0 CTOMHOCTTAa Ha TAXHOTO
BB3HUKBAHE, KOSITO € CIIpaBeJIMBaTa CTOMHOCT, JBJDKUMA 32 MOMYYEHUTE YCIyTH, HE3aBUCHMO JIaIH
ca axTypupaHu.

3anbpDKeHHsITa, JCHOMUHUPAHH B YyXKIa BallyTa, ca OIEHEHW MO (UKCHpaHHs BajdyTeH Kypc Ha
boearapckara Haponna banka kbM gaTara Ha TSXHOTO Bb3HMKBaHE. KbM Kpas Ha BCEKM Mecell U IpH
M3TOTBSHETO Ha OanaHca ce mpuiara 3aKII0YATETHUAAT BATyTeH KypC.

[TpoBu3uMTE Ce€ NpPHU3HABAT CaMO KOraToO JAPYXKECTBOTO MMa TEKYIIO 3aIbJDKEHHE, BB3HUKHAIO B
pe3ynTar Ha MUHAJIO ChOUTHE.

OrneHkaTa Ha TPOBU3MUTE € pa3MepbhT Ha NpHU3HATATA MPOBU3HA, MPEJCTaBisBalla Hal-ao0paTta
npuOIM3UTEIHA OIICHKA Ha Pa3XoJIuTe, HeoOXOJMMH 3a MOKPUBAaHE HAa TEKYIIOTO 3aIb/DKCHUE KBbM
narTaTa Ha OajaHca.

2.14 Janbum BLPXY nevyajdara

JaHbKbT BBpPXY MevanbaTa ce MpU3HaBa KaTo 3aJbJDKEHHE JI0 pa3Mepa Ha JbJDKMMaTa cyma. AKO
CyMara Ha BeY€ BHECEHHUS JaHBbK 3a TEKYUIUS U MPEAXOJHU JAaHbYHU TEPUOAM € TMO-TojsiMa OT
IbIDKMMAaTa, HAIBULIEHUETO CE MPU3HABA KaTO aKTHB.

HpI/I3HaBaH€TO Ha TCKYHIUTC pa3Xodu 3a AaHbIMU CC HM3BHPIIBA YpPE3 BKIIOYBAHCTO MM B Ipylara Ha
pa3xoauTe 3a I€pruoaa, Kato C€ HaMaIsiBa CHCTOBOAHATA reyasuoa.

TCKYHII/ITC pasxoJu 3a JaHbOH CC€ ONPCACIIT B CHbOTBCTCTBUC C JAHBYHHUTC CTABKU, NPpUJIAraHd KbM
JaTtara Ha U3IrOTBAHC HAa I'OAWIITHUA (I)I/IH&HCOB OTYCT.

JanbyHOTO oOONaraHe ce W3BBPIIBA B CHOTBETCTBHE C W3HMCKBAaHHATA Ha OBITapCKOTO
3aKOHOJATEJICTBO (3aKOH 3a KOPHOPATHBHOTO IMOJOXOAHO oOmarane). ChriacHO TO3M 3aKOH
nmanbpuHaTa ctaBka 3a 2005 roguna e 19.5%, a 3a 2006 romguna 15%.

2.15 OTcpoyenu 1aHbUM

OTCpoUeHUST JaHbK Ce€ MOoJIydyaBa upe3 M3MOJ3BaHETO HAa METO/a HA MAaCUBUTE 32 BCUYKH BPEMEHHU
pa3uMKU KbM JlaTaTa Ha OajaHca MeXAy JaHbYHaTa OCHOBA Ha aKTHBUTE U IMACUBUTE U TEXHHUTE
CTOMHOCTH 32 LeIUTe Ha (PUHAHCOBUTE OTUETH.

OTCcpoueHUTE JaHBYHU AKTHBH C€ MPHU3HABAT 332 BCHYKM JaHbYHU BPEMCHHHU PAa3JIUKH, KOUTO
MmoJiIe)kaT Ha TPHCIAJlaHe, JI0 pa3Mepa Ha oOraraeMara medanba, Cpemnry KOSTO Morar ga Obaar
MPUCTIAHATH.

15



“U3TOYHA I'A3OBA KOMITAHUA” A

OTtcpoueHuTe JaHPYHHU aKTUBU U MMACHBU CE U3MEPBAT B JaHBUYHU CTABKH, KOUTO CE OYaKBa Ja Obaar
NPUJIOKEHH 33 TIEPUO/a, B KOWTO aKTUBBT C€ pealn3upa, a MacHBBT CE MOoracsiBa, Ha OCHOBAaTa Ha
JAaHBYHUTE MPOLEHTH (M JaHBYHUTE 3aKOHH), KOUTO Ca BJIE3NIM B CHJIA KbM JaTaTa Ha W3TOTBSHE HA
(UHAHCOBUTE OTYETH.

OTCpO‘ICHI/ITC JaHblM, CBbP3aHU C OI€paluu, OTpa3€HU JUPEKTHO B coOCTBEHHS KaIluTanl 3a ChIIHUA
WK ApYT N€PUOT, ChIIO Ca OTYCTCHU JUPEKTHO B CcOOCTBEHHUS KalUTAall.
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FrAsKo

3. IPUXOJIA OT OCHOBHA JEMHOCT

2006 2005
BGN’000 BGN’000
Croku 1513 1236
Yenyrn 98 86
Hpyru 60 8
1671 1330
4. IPYI'M IPUXOIHN
2006 2005
BGN’000 BGN’000
Hpyru npuxonn 2 27
2 27

Jpyrure mpuxoau MpenCTaBIABAT MPUXOIM OT Mpojaax0da Ha aKTHBH, MaTepUald, W3JIHUIIBIHM Ha

AKTUBU U APYT'U NPUXOJIHU.

5. PA3XO/A 3A 3AIVIATU 1 OCUT'YPOBKH

2006 2005
BGN’000 BGN’000
3amiatu 51 42
OcurypoBku 9 7
60 49
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6.IPYTH PA3XO/IA 3A JTEMHOCTTA

2006 2005
BGN’000 BGN’000
Hpyrn 16 4
16 4

Hpyrure pa3xoau NpeacTaBiIsBaT pa3XOAM 3a KOMAHIUPOBKH, €IHOKPAaTHU JaHbBLM, HENPU3HAT
JAHBYEH KPEIUT U IPYTHU.

7.®UHAHCOBHU PA3XO/JU - HETHO

2006 2005
BGN’000 BGN’000
I1os10XKUTEIHN BaIlyTHU PA3JIMKH
OTpuuaTenHy BaJIyTHU Pa3IUKU
[Tpuxonu/Pazxonu 3a JIUXBU - HETO 80 20
baHKOBM KOMHCHOHHM U APYTH (UHAHCOBU Pa3X0]u 4 1
84 21

8. AIHBECTULIUHN

KoM 31.12.2006 r. aApy>XeCTBOTO MMa y4acTHE B IBIICPHU MPEANPUATHUSA, KAKTO CIE/BA:

31.12.2006 31.12.2006
BGN’000 % BGN’000 %
I"azko OO/], 5 90 5 90
I"azko Unxenepunr EOO/] 5 100 5 100
lNazocranmms Yaiika 2 50 2 50
12 12

BGN’000
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9. MATEPUAJIHU 3AITIACH

Croku
Marepuanu
He3zapbpireHo mpou3BoICTBO

14.TBPI'OBCKU B3EMAHUA

Kiuentu
JoctaBuuiiu

15. APYT'M BBEMAHUA

Bzemanus 1o 3acTpaxoBku
Bsemanwus ot npyru neburopu

17. TAPU U TAPUYHU EKBUBAJIEHTU

[Tapu B Opoii
- B JIEBA
- BbB BallyTa

[Tapu o cmeTku
- B JIeBa
- BbB BaJIyTa

31.12.2006 31.12.2005
BGN’000 BGN’000
590 263
69 56
659 319
31.12.2006 31.12.2005
BGN’000 BGN’000
429 131
1 -

430 131
31.12.2006 31.12.2005
BGN’000 BGN’000

66 39

66 39
31.12.2006 31.12.2005

BGN’000 BGN’000

295 41

295 41

0 0

1245 201

1145 201

100 0

1540 242

19




“U3TOYHA I'A30BA KOMITAHUA” A/l

18. OCHOBEH KAIIUTAJI

OCHOBHUSAT KalMTall Ha IPY’KECTBOTO € pasnpeneneH B 2,122,642 akuuu ¢ HOMMHAJIHA CTOMHOCT 1 j1eB
BCsIKA, OT KOUTO 53% ca 0OMKHOBEHU MOMMEHHU aKIUU OT Kiac A u 47% ca NpUBHUIIETUPOBAHU aKIIUU
C IIpaBo Ha rJac ot kiac b.

AKITMOHEpUTE Ha JIPY’KECTBOTO €A KAKTO CIIe/Ba:

AKnuu
AKIHOHEPH Bpoii %
Jlazap I'pamenos 1,125,000 xmac A 53%
CEA® Tpanc-bonkan ®oug bearapus OO/ 997,642 ximac b 47%
KbM 31.12.2006 . € BHECEH LIeNHAT KaluTall Ha IPYKECTBOTO.
19. IPEMHAMWHU PE3EPBU
31.12.2006 31.12.2005
BGN’000 BGN’000
CEA® Tpanc-bonkan ®ona bearapus OO/ 181 181
181 181

[TpemuitHUAT pe3epB € GopMHUpaH OT MOJOKUTEIHATA Pas3IMKa MEXy HOMHHAJIHATA U €eMUCHOHHATa
cToiiHOCT Ha akuuute, cooctBeHocT Ha CEA® Tpanc-bonkan ®ona bwarapus OO/l. Emucuonnara
CTOMHOCT Ha Te3H akuuu e 550 xuJ. m1. 1.

20. IPEOHEHBYHU PE3EPBU

31.12.2006 31.12.2005
BGN’000 BGN’000
IIpeouensueH peseps [JIMA 2245 328
IIpeouennuen peseps HM/IA -
2245 328
21. HEIIOKPUTA 3AI'YBA

31.12.2006 31.12.2005

BGN’000 BGN’000
Hamnoxkpwura 3ary6a 2002 roauna 24 24
24 24
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21. TBPI'OBCKHU 3AABJIZKEHUSA

31.12.2006 31.12.2005
BGN’000 BGN’000
JocraBunim 21 68
Kiuentn o aBancu 1
22 68
22. BAABJIKEHUSI KBM ITIEPCOHAJIA
31.12.2006 31.12.2005
BGN’000 BGN’000
3aabIKeHHs KbM TIepcoHaia 17 18
17 18

3aﬂ'bH)KeHI/I$ITa KBbM II€PpCOHAJIa NPCACTABIIABAT HCUIIUIATCHUTC TPYAOBHU BB3HATIPAXICHUSA 3a MCCCI
nexemBpu 2006 r.

23. 3AABJIKEHUSA KBM COLHUAJIHOTO OCUT'YPSIBAHE

31.12.2006 31.12.2005

BGN’000 BGN’000
3aabJDKEHHS] KbM COIMATHOTO OCUTYPSIBaHE 4 8
4 8

3aIbJDKEHUSITa KbM COLIMATTHOTO OCUTYPSBAHE Ca HAYUCIICHU BBPXY TPYAOBUTE Bh3HATPAXKICHUS 3a
Mmecen gexkeMBpu 2006.
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24. OJIOBPEHUE HA ®PUHAHCOBUTE OTYETHU

DUHAHCOBUTE OTYETH ca O,I[O6p€HI/I OT PBKOBOACTBOTO Ha APYKECCTBOTO M Ca INOANHNCAHHU OT HEIOBO
HUMCE OT:

CserocnaB ['pameHoB Cranka ['eopruesa

W3menHuTENEH AUPEKTOP I'naBeH cueToBOUTEN
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6.

BAKHA HTHOOPMAIIUA BJIUSAEIINA BbPXY IEHATA HA HIEHHUTE KHU/KA
CBI'JTACHO HAPEJIBA Ne2/17.09.2003r

6.1. IlpomsiHa Ha nuLaTa, ynpaxxHsBaluld KOHTPOJ BbPXY APYKECTBOTO.
be3 npomsiHa mpe3 neproia Ha HACTOSIITUS OTYET.

6.2. IIpomsiHa B cbCTaBa HA YNPABUTEIHUTE U HAa KOHTPOJHHUTE OPraHMU Ha JIPYXKECTBOTO U
IMPpUYWHU 3a IpOMAHATA, IIPOMCHHM B HA4YMHA Ha MPCACTABIABAHC, HA3HAYaBAHC WJIA
0CBOOOX/1aBaHE Ha MPOKYPHUCT.

be3 npomsHa npe3 nmeproaa Ha HACTOSIIUS OTYET.

6.3. VI3MeHeHus W/uiu 10IbJIHEHHS B YCTaBa Ha APY’KECTBOTO.
be3 u3menenus npes nepuoaa Ha HaACTOSIIUS OTYET.

6.4. Pemenune 3a mpeoOpasyBaHe Ha JPYKECTBOTO U OCBHIIECTBSIBaHE Ha NpPeoOpa3yBaHETO;
CTPYKTYPHH IIPOMEHH B IPYKECTBOTO.
Hsama TakuBa.

6.5. OTKpuBaHe Ha MPOM3BOJICTBO MO JIMKBUAAIMS M BCUUYKU CHIIECTBEHH €TAIlH, CBbP3aHU C
MPOU3BOJICTBOTO.
HsmMma takoBa.

6.6. OTkpuBaHE Ha MPOHU3BOJICTBO IO HECHCTOSTEIHOCT 3a JIPYKECTBOTO WIM 3a HETOBO
JUBIIIEPHO JIPYKECTBO U BCUUKH CHIIECTBEHU €TAMM, CBBP3aHH C MPOU3BOJICTBOTO.
HsmMma takoBa.

6.7. IlpumoOuBaHe, MPEAOCTaBSIHE 3a IOJ3BaHE WM PA3MOpPEXkIaHEe C aKTHBU Ha TOJIIMa
crorHOCT 1Mo wi. 114, an. 1, .1 3IIILK.
Hsma takuBa mpe3 nepuojia Ha HACTOSIIHSI OTUET.

6.8. Pemenne 3a ckiIOUBaHe, NpPEKpaTsIBAaHE M pa3BaliiHE Ha JIOTOBOP 3a CHBMECTHO
npeanpusTue.
Hsma TakuBa mpe3 neproaa Ha HACTOSIIUS OTYET.

6.9. Pemienrie Ha KOMHUCHSITA 32 OTHUCBAHE Ha JPYKECTBOTO OT PETUCTHbpa 3a MyOIMYHUTE
JPYKECTBA U IPYT'M EMUTEHTH Ha IIeHHW KHKXka 1o 4i. 30, an. 1, 1. 3 ot 3akoHa 3a Komucusita
3a ()MHAHCOB HAA30p.

Hsma takoBa npe3 nepuosia Ha HACTOSAIIUS OTYET.

6.10. IIpomsiHa Ha OUTOPUTE HA JPYKECTBOTO U MPUUMHU 32 IPOMSHATA.
Hsma TakaBa npe3 neprosa Ha HaCTOSAIIUS OTYET.

6.11. O6sBsBaHe Ha nevyanbata Ha APYKECTBOTO.
OuHAHCOBUAT pe3yaTar Ha [Ipy’kecTBOTO 3a meprojia Ha HACTOSALIMS OTYET € 00SBEH C aKTa Ha
nyOIMKyBaHe Ha OTYeTa.
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6.12. CpiiecTBeHH 3aryOu ¥ MPUYKHU 32 TSIX.
Hsma TakuBa mpe3 neproaa Ha HACTOSIIUS OTYET.

6.13. HenpenBuauMo WM HENPEABHUACHO OOCTOATEICTBO OT U3BBHPEICH XapakTep,
BCJICJICTBHE HAa KOETO JIPY)KECTBOTO HJIM HETOBO ABIIEPHO APYKECTBO € MPETHPILIO IICTH,
BB3JIM3AINN HA TPU WU TIOBEUYE MPOIIEHTa OT HETHUTE aKTUBH Ha JIPYKECTBOTO.

Hsma takoBa mpe3 repro/ia Ha HaCTOSIINS OTYET.

6.14. [lybmukyBane Ha MOAU(UITUPAH OJUTOPCKU JOKIIAI.
Hsma takbB nipe3 neproaa Ha HACTOSIIIHS OTYET.

6.15. Pemienne Ha 0O0mOTO chOpaHHE OTHOCHO BHJAAa W pa3Mepa Ha AMBHIICHTA, KAKTO WU
OTHOCHO yCJIOBHUSTA U pe/ia 32 HETOBOTO M3ILIAIIaHe.
HsimMa TakoBa mpe3 nepuojia Ha HaCTOSIIIHS OTYET.

6.16. Bp3HNKBaHe Ha 3abJDKEHHE, KOETO € CBHIUIECTBEHO 3a IPYKECTBOTO WM 32 HETOBO
JTBUIEPHO IPYKECTBO, BKIFOUUTEITHO BCSIKO HEM3ITBIHEHNE WM YBEITHYCHNE HA 3abKEHHETO.
Hsma takuBa npes nepuosia Ha HACTOSIIHS OTYET.

6.17. Bp3HUKBaHE Ha B3eMaHE, KOETO € ChILECTBEHO 32 JPYKECTBOTO, C [IOCOYBAHE HA HEIOBHUS
naziex.
Hsma TakuBa npe3 neproaa Ha HACTOSIILIUS OTYET.

6.18. JIukBuHu npoOiaemMu U MepKH 3a (PUHAHCOBO MOIIOMAaraHe.

[Ipe3 mepuona Ha Hacrtosiuusa otdeT M3touna ['azoBa Kommanus AJl m3nuTBa JTUKBUIHU
npoOseMu JOTOJIKOBA JOKOJKOTO CBPBXJIMKBUAHOCTTA Ha JIpyKECTBOTO HE MoOXKa Ja ce
MHBECTHPA B IPOEKTU HOCEIU BB3BPALIAEMOCT MIO-BUCOKA OT LIEHATa Ha MapUYHUTE CPEICTBA
(8.20%). Taka mogabp)KaHETO Ha MapuyHU OajaHcu B OAHKOBUTE CMETKHM Ha [IpykecTBOTO
BOJIM JI0 YHMILO’)KaBaHE HAa CTOMHOCT 3a aKIMOHepuTe Ha J[pykecTBOTO (NpeXBBpJISHE Ha
CTOMHOCT OT aKIMOHEpHUTe KbM oOnuranuonepute Ha JpyxkectBoTo). Komnanusita oyaksa B
HerocpeACcTBeHOTO Haudano Ha 2007r ma WHBeCTHpa CBOOOJHUTE CPEICTBA B paslIMpPEHHE Ha
JeHOCTTa CH MO eJpoBa JUCTPUOYIUS HA ra3 IponaH-OyTaH.

6.19. YBenuueHne Wi HaMaJeHUE Ha aKIIUOHEPHUSI KalluTal.
Hsma takoBa mpe3 nepuoa Ha HACTOSIINS OTYET.

6.20. IToTBBpXKACHNE HA IPETOBOPH 3a MPUA0OMBAHE HA IPYKECTBOTO.
Hsma TakuBa npe3 nepuoaa Ha HACTOSIILIUS OTYET.

6.21. CxirouBaHe WIM HM3IBIHEHHE Ha CHIIECTBEHH JOTOBOPH, KOUTO HE Ca BBHB BpPb3Ka C
obuyaifHaTa JEMHOCT Ha JIPY>KECTBOTO.
Hsma takuBa npe3 nepuoja Ha HACTOSIIIMS OTYET.

6.22. CraHOBHILE Ha YIIPABUTEIHHS OPTaH BB BPB3Ka C OTIPABEHO THPrOBO NPEII0KEHHUE.
Hsima TakuBa npe3 neproia Ha HaCTOSIIUS OTYET.
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6.23. HperaTﬂBaHC WM CbIICCTBCHO HaMaJIIBaHEC HAa B3aUMOOTHOLICHHUATA C KIIMCHTH, KOUTO
(1)0pMI/IpaT Haii-manko 10 Ha cTO OT IIPUXOOUTE Ha APYKECTBOTO 3a NOCICAHUTE TPHU I'OAUHU.
Hsama TtakuBa IIpe3 I€pruoJia Ha HACTOAIMA OTUCT.

6.24. BbpBexx1aHe Ha HOBH MTPOJYKTH U pa3pabOTKU Ha masapa.
Hsama takuBa npe3 nepuoaa Ha HaCTOSIIIMS OTYET.

6.25. 'onemu mopbuky (Bp3nU3amM Ha Haja 10 HA CTO OT CpeIHUTE MPUXOIU HA JIPYKECTBOTO
3a MOCIIEAHUTE TPHU TOJIUHU).
Hsama takuBa npe3 nepuoga Ha HACTOSIIIMS OTYET.

6.26. Pa3Butue u/uiau npoMsiHa B 00eMa Ha MOPBUYKHUTE U U3MOJI3BAHETO HA MPOU3BOJCTBEHUTE
MOII[HOCTH.
Hsma TakuBa npe3 neproaa Ha HACTOSIILIUS OTYET.

6.27. IlpeycraHoBsiBaHEe MpoJAXOUTE Ha NaJeH MPOAYKT, (opMupaliyd 3HAYUTETHA 4YacT OT
NPUXOAUTE HA JIPYKECTBOTO.
Hswma takuBa npes nepuosia Ha HACTOSIIHS OTYET.

6.28. [loxynka Ha maTeHT.
Hsima TakaBa mpe3 nepro/ia Ha HaCTOSIIUS OTYET.

6.29. IlonyyaBaHe, BpeMEHHO NPEyCTaHOBSIBAHE HA TOJI3BAHETO, OTHEMAHE Ha pa3pelIeHHe 3a
JEHHOCT (JMIICH3).
Hsma takoBa mpe3 nepuoja Ha HaCTOSIINS OTYET.

6.30. OOpa3yBaHe WM TpPEKpaTsIBaHE HA CHACOHO WM apOUTPAKHO AENO0, OTHACSIIO CE J0
JPY>KECTBOTO WJIM HErOBO ABUIEPHO JIPYXKECTBO, C IIEHa Ha McKa Hail-manko 10 Ha cTo OT
HCTHUTC aKTHUBU HA APYKCCTBOTO.

Hswma takoBa mpe3 nepuoja Ha HACTOSIINS OTYET.

6.31. dpyru oOCcTOSITENICTBA, KOUTO APYKECTBOTO CUMTA, Y€ OMXa MOTJIU Aa ObJaT OT 3HAUYCHUE
32 MHBECTHTOPUTE IPH B3EMAHETO HA pEIICHWE Ja NPUIOOHIT, Ja TNpoAanaT WM Ja
MPOABJDKAT JIa IPUTEKABAT MyOIMYHO MpeIjIaraHy [IEHHU KHUKA.

Hsima TakuBa mpe3 neproaa Ha HACTOSIIUS OTYET.
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