WHAYCTPUANEH
XONAWUHT

BbJITAPUA

HNupycrpuanen xonauar buarapus A/l
MeRIMHHE KOHCOTUAUPAHH (PMHAHCOBHU OTYETH

3a nepuoaa, npukjarusaml Ha 30 centemBpu 2006 ronnna



NHAYCTPHUAJIEH XOJIIUHI BBJT'APUA A/l

Konconnnnpaﬂ OoT4eT 3a J0X0auTe
3a geBeTMecedeH Tepuoj, mpukimouBam  Ha 30
centemBpu 2006

B xunsou nesa

IMpuxoan
Jpyru npuxoau or 1eHHOCTTa

YBennuenne/(HaMareHne ) Ha HE3aBbPIICHO
MPOU3BOJCTBO

Pa3xonu 3a maTepuanu

Pa3xoau 3a BBHIIHU yCIyTH

Pa3xonu 3a amoptu3zanus

Pasxonu 3a nepconan

CebecToiHOCT Ha IPOJIaJICHN aKTUBH

Hpyru pazxonu 3a neiHocTTa
Meuan6a/(3ary6a) ot onepaTuBHAa JAeiiHOCT

Hetrn ¢puHarCOBH ITpUX0IH /(Pa3xoIu)
[MTeuan6a/(3ary6a) OT acOIMUPaHH MPEATPHUSITHS

IMeuan6a/(3ary6a) npeau 1aHbYHO odJIaraHe

Pa3xonu 3a nanpuu
Ieuan6a/(3ary6a) cjien JaHbYHO o0JaaraHe

ManuuHCTBEHO yyacTue
Hetna neyan6a/(3ary6a) 3a roguHara

OCHOBEH /10X0/] Ha akuus (JieBa)

bea.

19

2006 2005
30 cenTeMBpH 30 cenTeMBpH
77,013 51,258
3,306 7,975
11,132 6,126
(44,951) (23,925)
(12,933) (11,552)
(2,858) (2,378)
(19,151) (14,945)
(377) (615)
(1,773) (1,558)
9,408 10,386
878 6,571

385 (323)
10,671 16,634
(1,455) (1,411)
9,216 15,223
2,404 2,276
6,812 12,947
0,324 0,616

OT4eThT 3a JOXOIHWTE CIICABA Ja CE PAa3IIekaa 3acAHO C OCIeKKHTE KbM HEro, MPeaCTaBIIsABaIIN
HepasJelHa YacT OT (PUHAHCOBUTE OTUYETH NPEACTABEHH HA CTPAHUIMA OT 7 10 23.

Janera XKenera
Hsnvanumenen oupexmop

Tomxka Bacunesa

Tnasen cuemosooumen




NHAYCTPHUAJIEH XOJIIUHI BBJT'APUA A/l

KoHcoauaupan 6ananc

KbM 30 centemBpu 2006 rogmna
B xunsou nesa

AKTHBH

HIMOTH, MallIMHU ¥ CHOPBIKCHHUS
JparorpaiiHu HeMaTepuaaIHu aKTUBU
Penyrauus

WuBecTruniuy B IBIICPHU IPYKECTBA
MuBecTuny B acCOUMUPaHU MPEAIPUATUS
OUHAHCOBY aKTHBH HAIMYHU 32 IPoJaxoa
JBparocpounu B3eMaHus

00110 ABJATOTPAIHU AKTHBHU

Marepuanuu 3anacu

TBProBeky U ApyTH B3EMaHHS

@drHAHCOBU aKTHUBH JbPKaH!U 32 ThPTryBaHE
Hapl/l‘{HI/l CpCACTBa 1 MapuiHU CKBUBAJICHTU
OO0 KpaTKOTPaiHU AKTUBH

O0110 aKTHBH

Kanuran

AKIMOHEpEH KaluTall

Pesepsu

Hepasmnpenenena neyanba (HETHO)
OO0 KanuTAJ M pe3epBH

MaJIIMHCTBEHO y4YacTue

IlacuBu

3aemu

O6nuraMoHeH 3aeM

TBProBCKU U APYTH TBITOCPOYHHU 3aTBIDKCHHS
[IpoBuzuun

OTCpoUYCHN TaHBYHU 33TbIDKCHHUS

OO0 ABJATOCPOYHHM 32 bJAKEHUSA

3aemu

Jpyru 3agbmkeHus

IIpoBuzuu

OO0 KPAaTKOCPOYHU 3abJKEHUS
O0mo KanuTaja U NaCUBH

bea.

10
11
12
16

14
15
13
17

18

20
20
22
21
23

20
22
21

2006
30 centemBpH

2005

31 nexeMBpu

54,940 53,334
488 183
6,507 5,520
38 -
7,490 7,706
115 242
1,740 943
71,318 67,928
54,806 30,204
29,060 34,460
1,310 1,310
21,502 21,864
106,678 87,838
177,996 155,766
21,003 21,003
14,923 13,735
53,671 47,321
89,597 82,059
21,786 21,303
2,789 503
5,240 5,233
25 24

511 2,686
1,448 1,348
10,013 9,794
1,686 2,052
51,942 40,322
2,972 236
56,600 42,610
177,996 155,766

BanancwT cnensa na ce pasriexia 3acIHo C OCIIeKKHUTE KbM HCTO, MpeACTaBIABAlllU HEpA3A€JIHa 4acCT OT

(hUHAHCOBHUTE OTYETH MPEACTABSHH HA CTPAHUIH OT 7 10 23

Jlanera XKeneBa
Usnvanumenen oupexmop

Tomka Bacunesa

Tasen cuemosooumen




NHAYCTPHUAJIEH XOJIIUHI BBJT'APUA A/l

KoHcoauaupaH oT4eT 32 NapuYHATE NOTOLH
3a nepuona, npukmousain Ha 30 centemspu 2006 ron.

B xunsou nesa

OnepaTuBHA JelHOCT

[MocThIUIeHHSs OT KIMSHTH

[Tnamanus Ha OCTAaBUNIH

[Tnamanus CBbP3aHU ChC Bh3HATPAKICHUSI
[TnaTeHn(Bb3CTaHOBEHH) JaHBIM HETO
[omyuyenn (TIIaTeHN) JTMXBU

Kypcosu paznuxu

Jpyru nocteieHusi( Uamanms)

Hemen napuuen nomox om onepamuena
oetinocm

HNHBecTHIIMOHHA IeifHOCT
[Mokymka/mpoaaxda Ha IBITOTPANHN AKTHBU
(mero)

Ilokynka Ha MHBECTUIIMU

Ilonyyenn aUBUAEHTH

[Moctrrmenust OT mpoaaxda Ha HHBECTHIIUU

ITocThmieHust oT mpoaakba Ha (UHAHCOBH
AKTHBH, IbPIKAHU C [[e] ThPrOBHS

Hemen napuuen nomox om uneecmuyilOHHa
detinocm

®DuHAHCOBA JICITHOCT

[MocTbIuleHHs OT 3a€MHU ¥ eMUTHPAHE Ha JIBIT
Wsnnarenu 3aemu

WzraTenn TUBUIACHTH

W3ruiaTenu T1MxBH, TAKCH, KOMACHOHHH 110 3a€MH
Hpyru nocTeiuieHus( IalaHus)

Hemen napuuen nomox om ¢unancosa oetinocm

YBennuenne/(HaMareHne ) Ha TAPHIHUTE
CpCACTBa U MapUIH CKBUBAJICHTU

[TapuaHu cpeacTBa 1 MapUYHN EKBUBAJICHTH B
HA4aJIOTO Ha MEepHoAa

IMapuyHu cpeAcTBa M NAPUYHH €KBUBAJIEHTH
KkbM 30 centeMBpH

2006 r.
30 cenTeMBpH

2005 r.
30 cenTeMBpH

99,042 78,690
(89,759) (42,658)
(18,063) (14,666)
(4,406) (1,187)
405 73
(542) 526
634 1,077
(12,689) 21,855
12,031 5,158
(1,228) (10,245)
35 36

- 386

174 6,447
11,012 1,782
4,428 1,621
(1,985) (2,219)
(288) (181)
(729) (964)
(111) (365)
1,315 (2,108)
(362) 21,529
21,864 9,257
21,502 30,786

OTYeThT 32 MAPUYHUAT MMOTOK CJIEBA JIa C€ PA3TIIeKa 3aeIHO ¢ OEIEeKKUTE KbM HETO, MPEACTABIIABAIIN HEpa3IeiiHa YacT

0T ()MHAHCOBUTE OTYETH MMPEICTAaBCHH Ha CTPAHHUIH OT 7 10 23

Hanera XKenesa
H3nvanumenen oupexmop

Tomxka Bacunesa
Thasen cuemosooumen




NHAYCTPHUAJIEH XOJIIUHI BBJT'APUA A/l

KoHcosuaupaH oTuyer 3a NpOMeHUTE B COOCTBEHHS KANTUTAJ

3a nepuona, npukaousaul Ha 30 cenremBpu 2006roanna

AxunoHepen Jonbianurennu 1 IIpeouenbuen Hepasnpeneiena neyanda

B xunsou nesa Beu. KanuTaJjl 3aKOHOBHU pe3epBU pe3eps O0wmo
Cango xpMm 1 stHyapu 2005 roguHa 21,003 4915 6,982 14,417 47,317
IIpu3nara neyanba 3a mepuona - - - 12,947 10,910
3anensiHe Ha 3aKOHOBU Pe3epBU - 354 - (354) -
W3nnamane Ha AMBUIEHT - - (103) (103)
3anensHe 3a JOMBIHUTEIHA PE3EPBU - 136 - (136) -
OTnucaH AUBHIEHT OT revanbara ot 1997 rox 1,323 1,323
IIpomMsiHa B cueToBOHATA OJIUTHKA 2,921 2,921
Jpyru nBmkeHus - 56 (5) (699) (157)
Canpo xbM 30 centemBpu 2005roaunHa 21,003 6,784 6,977 28,993 63,757
Canpgo xpM | sHyapu 2006 ronuHa 21,003 6,785 6,950 47,321 82,059
IIpomsHa B HaYaIHUTE caya MOPagl

IIpomsiHa B cueToBOAHATA NOIUTHKA 575 575
Kopurupano canno xpm 1 ssHyapu 2006 roguna 21,003 6,785 6,950 47,896 82,634
IIpu3HaTa neyan6a 3a TeKymara roanHa - - - 6,812 6,812
3ajernsiHe Ha 3aKOHOBU pe3epBU - 991 - (991) -
3anensHe Ha JOMBIHUTEIHU PE3EPBU - 197 - (197) -
Jpyru nIBMKEHHS - - 151 151
Cango xbM 30 centemBpu 2006 ronuHa 21,003 7,973 6,950 53,671 89,597

OT4eThT 3a MPOMEHHUTE B KalMTaj a CJICABA Ja CE pasriekaa 3aeqHO ¢ OEICIKKUTE KbM HEro, MPEACTaB/ISIBAIM Hepa3aeiHa 4acT OT (PMHAHCOBUTE OTUYCTH
MpeJCTaBEeH! Ha CTPaHHUIH OT 7 10 23

Janera JKeneBa Tomika Bacunesa
Hsnvanumenen oupexmop Tasen cuemosooumen
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

3HAYHMM CYETOBOAHH NMOJHUTUKHU

Wnnyctpuanen xonguar bearapus A/l (ApyxkectBoTo mian XONAWHTBT) € aKIIHOHEPHO APYKECTBOTO CHC
cemammme B Codust, bearapms u aapec nHa ympaBmenue Codus 1000, Oym. “Bacmn Jlecku” 47.
Konconuoupanure otuetn Ha [lpy>KecTBOTO 3a roAuHaTa, mpuxiatousBama Ha 30 cenremsBpu 2006 romuna
BKJIFOUBAT OTYETHTE Ha J[py»KECTBOTO M Te3W Ha ABIIEPHUTE Jpy’KecTBa (3aeqHO LUTHpaHu kKato “I'pynara’)
KaKTO M yyacTusiTa Ha I'pynaTa B aconMUpaHy MPeIIpUITHS.

IIpeamersT Ha ne#iHOocT Ha ['pymara BKIIOYBA MPOW3BOJICTBO W TBHPrOBHSI B 00JAcTTa Ha TEXKOTO
MaIIMHOCTPOCHE, KOpabOCTpOeHe, KOpPaOOPEMOHT W TPAHCHOPT, MEOENTHO IPOM3BOACTBO,ONEpAlUU C
HEJIBM)KUMH MMOTH , TIOAAPHKKA U PEMOHT U Apyru ycuyru. [Ipes 2004 roauna ['pynara pasmpu o0xBaTa
Ha JeWHOCTUTE CH M B 00JacTTa Ha NPUCTAHUIIHWUTE YCIYyTH W CHIBTCTBAIIM ASHHOCTH OT/HA KOpadu M
CYX03€MHHU TPAHCTIIOPTHH CPE/ICTBA.

WUnnycrpuanen xonauur bearapus, KakTo U HAKOU OT IBLUEPHUTE PYXKECTBa ce ThpryBar Ha bbarapckara
®donpnosa bopca - Codus.

CnLoTBeTCcTBHE

ba3a 3a usrorssine

DUHAHCOBUTE OTUETH Ca MPEACTABEHHU B OBJITApCKH JIEBA, 3aKPBIJICHU 10 XWwisgna. VcTopuyeckara CTOMHOCT
€ M3M0JI3BaHa KaTo 0a3a 3a M3TOTBSHE C M3KIIOYEHHE HA 3€MH, CIpajd, MAIIMHU M ChOPBKEHHS, KOUTO Ca
IIPEICTaBEeHH MO MPEOleHeHa CTOHHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpPTH3alys | 3aryouTe oT 00e3leHKa, 1
(PMHAHCOBYM aKTHBH ABPXKAaHU 33 THpPryBaHe U (PMHAHCOBM aKTHBH Ha PasIoOKEHHE 3a Mpojaaxda, KOUTo ca
OLIEHEHH 110 TSIXHATa CIPaBeUINBa CTOHHOCT.

CderoBosHAaTa MONMTHKA € IpHJIaraHa CUCTEMaTHYHO OT APY’KECTBaTa B I'pymaTta M € ChIOCTaBUMA C TasH,
IIpuIaraHa npe3 MpenxoaHara ro/IiHa.

Te3u (GuHAHCOBM OTUETH CielBa Ja ObJAaT YETEHH BHB BPB3Ka C TOMUINHHTE KOHCOJIUIUPAHH (pUHAHCOBU
otuetu Ha ['pymnata 3a 2005 roguna

CpasHuTejHa nHpopManus

B ciyuante, B KOWTO MpEJACTaBSIHE WM KIACU(PUKALMS HAa OMNPEJC/ICHH CYyMH OT OTYETHTE ca Owin
KOPUTHPAHH, CPAaBHUTEIHHUTE JAHHU ca OWIM pekiacu(UIMpaHy, 3a Ja CE€ OCHTYPHU CPABHHMOCT C TEKYIIHS
nepuon. IlomoOHM pekiacuduKanuu ca pe3ynTaT OT MO-ACTAWIHO IMpeACTaBsiHe Ha Tepara Ha OanaHca U
oT4era 3a JOXOIUTEe B OCNEIKKUTE KbM (DHHAHCOBHUTE OTUYETH.

ba3a 3a koHcoanaanus

(i) Avuwepnu opyscecmea

JblepHu apykecTBa ca Te3U, BbPXY KOUTO [IpyKecTBOTO ympaxkHsBa KOHTpod. KoHTpon cwluecTByBa,
korato JIpy’XeCTBOTO € B CBCTOSIHHE, NpPSKO WM HENpsKO, Aa KOHTPOIHMpa (pUHAHCOBUTE M ONEPATUBHU
MOJMTHKY Ha JBUIEPHOTO OPY’KECTBO, C LS Ja U3BJIEUE MOJI3H OT AeiHOocTTa My. (PHHAaHCOBHUTE OTUETH Ha
JBILIEPHATE APY’KECTBA CE BKIIIOYBAT B KOHCOJIMANPAHUTE OTUETH OT JaTaTa, Ha KOSTO € yCTaHOBEH KOHTPOI
JI0 JaTaTa Ha IpeyCTaHOBABAHETO MYy.



HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

(ii) Acoyuupanu npeonpusmusn

AcouuupaHy NpeanpUsaThs ca Te3H, BbpXY KOUTO ['pynara ynpaxHsBa 3HAYUTEIHO BIUSHHUE, HO HE U KOHTPOJI
BbPXY (DMHAHCOBHUTE W OIEPATHBHHUTE UM NOJUTUKH. KoHconuanpaHnTe GUHAHCOBH OTYETH BKIIOYBAT Jeja
Ha I'pymata B oOIIuTE peanu3upaHu NeqalON M 3aryOM Ha acOIMHWPAaHUTE MPEANIPUATHSA, MPEACTaBEeH MO
MeTo/a Ha COOCTBEHMs KallUTal, OT Jarara, Ha KOSITO € YCTAaHOBEHO 3HAYMTENHO BIMSHHE 0 JaTara Ha
IpeyCTaHOBABaHETO My. B ciyuauTe, korato fena Ha I'pynara B 3ary0ara HaJ(BHIIaBa OaJaHCOBAaTa CTOMHOCT
Ha MHBECTULHATA B ACOLIMUPAHOTO NPEINPHUATHE, Ta3d CTOMHOCT C€ HaMallsiBa [0 HyJla U IPU3HABAaHETO HA
MOCNIEABAIIM 3aryOn ce MpEeyCTaHOBABAa C W3KIIOUCHHWE Ha CIydawTe, KOraro 3a I'pymara BB3HHUKHAT
33IbJDKEHUS] KbM aCOLIUUPAHOTO MPENIPUSATHE.

(iii) Pazuemu u coenku, Koumo ce eUMUHUPAN BPU KOHCONUOAUUA

()

(e)

@)

BwTpemHOTpynoBuTe pasdeTH M CHENKA WM BCHYKM HEpEAITM3WpaHH MedanOu, MNpOW3THYAIld OT
BBTPEUIHOTPYIIOBH CIEIKH C€ EIMMHHHUPAT NPH H3TOTBSIHETO Ha KOHCOJNMAMPAHWTE (MHAHCOBH OTYETH.
Hepeanm3upanute mne4anaOM NPOM3THUYAINM OT CHEJIKA C AaCOLMHPAaHW MPEINpHATHS C€ eTUMHUHHpAT
IIPOTIOPIIMOHAIHO J0 pa3Mepa Ha JeNa Ha KOMIIaHUsTa-Mailka B CbOTBETHOTO ApyxecTBo. Hepeanusupanure
nevanon MPOW3THYAIIM OT CAENKH C aCOIMUPAHM NPEIIPHUATHS Ce EIMMHUHHUPAT Cpelly HHBECTHUIHUATA B
acOIIMMpPaHOTO TMpednpusaTHe.  Hepeanm3upanure 3aryOm ce eIMMHHUpAT 110 CBHIOMS HAa4YMH KaTo
Hepealn3upaHuTe edanOu, HO CaMo JI0 CTEIeH A0 KOSTO HAMa JO0Ka3aTeICTBO 3a 00e3IeHKa.

YyxknecTpaHHA BATYTa

Crnenkure B dy)XIECTpaHHA BadyTa CE OTYMTAT B J€BA IO BAITYTHHUS KypC, BIMJACH 3a JCHS Ha CHAENKATa.
[TapyunuTe aKkTHBM M NAacMBH JEHOMHHHPAaHH B 4YyXJIecTpaHHAa BalyTa KbM JaTarta Ha OamaHca ca
MIPEU3UUCIICHH B JIeBa 110 BAIYTHUS KypcC, BAJIUAEH 3a Ta3u Aata. KypcoBuTe pa3inku B3HHUKHAIU B pe3ysITaT
Ha NpPEU3UYUCIICHUSITa ce OTHACAT B OTYETa 3a JOXOoAuTe. [pymaTa He e M3BBpIIBaANA CACIKH C HEHAPUUHU
aKTHBU W NIACHBY JCHOMUHHUPAHU B Iy)KICCTPaHHA BaIyTa.

I/IMOTl/l, MAalIUHU U CbOPBKEHUs

Cobcmeenu axkmueu

HoBonpunoburure MMOTH, MAIlIMHU, ChOPBKEHHS U 000py/IBaHE ca OLEHEHH M0 IIeHa Ha MPUI00HUBaHe, KOSTO
BKJIIOYBA MTOKYIIHA [I€HA U Pa3XOJWTE, HAIPABEHH 32 BHBE)KAAHE HAa aKTWBA B eKcruioatanus. CToMHOCTTa Ha
CBH3AAJCHUTE OT CaMOTO MPEANPHUATUE AKTHBHM BKIJIIOYBA CTOMHOCTTa Ha MaTepHaluTe W Ipekus Tpya. B
Clly4auTe, B KOHTO €AMH IBIATOTPacH MaTepHUajeH aKTUB ChAbp)KAa 3HAYMMU KOMIIOHEHTH, KOHTO HMaT
pas3yinueH CPOK Ha IOJIE3€H JKUBOT, TE Ca OTYETEHHM KaTo OTIEIHM ABIToTpaiHH akTuBu. CTOHHOCTTa Ha
pa3xouTe 3a NpUI0ONBaHE HAa ABITOTPAHUTE MaTEPHATHN aKTHBH BKIIIOYBA CTOMHOCTTA HAa MAaTepHaJINTe, Ha
BBHIIHATE yCIyTH, IPEKUs TPy ¥ CHOTBETHATA YacT OT OOIIONPOU3BOJCTBEHUTE Pa3XOIH.

(ii) Axmueu Ha 1U3UHZ

JlusuHr mpu ycnoBusTa, Ha KoWTo I'pymaTa moema A0 3HAuMTENHA CTENEH PHCKOBETE M MOJ3UTE OT
coOcTBeHOCTTa ce KiIacu(uuupa Kato (UHAHCOB JIM3WHT. VIMOTH, MamMHU, CHOPBXKEHHS M 000pyIBaHE
NPUAOOUTH TPH yCIOBHUSITA HA (PMHAHCOB JIM3UHT C€ OTYMTAT MO IO-HUCKATa CTOHHOCT OT CHpaBeUInBaTa
CTOMHOCT M HacTosIIaTa CTOMHOCT Ha MMUHUMAIHUTE JIM3UHIOBU IUTAIIAHUS TP CKIIOYBaHE HA JM3MHTOBUS
JIOrOBOp, HAMAJIEH! C HAaTpyNaHaTa aMOPTU3aLUs U 3aryOuTe OT 00e31IeHKa .

(iii) Ilocneosawu pazxoou

PasxojiMTe HAmMpaBeHH C IieNT MOAMSHA Ha KOMIOHEHT Ha IBJITOTPACH MATEPUACH aKTHB, KOWTO € OTYCTEH
OT/IEJIHO, C€ KamuTaausupar. Jlpyru mocieaBaliyd pa3sXxoAd Ce KalMTaIW3HpaT caMo aKo MMarT 3a pe3ysirar
yBeJIMYaBaHe Ha OBACIINTE HKOHOMUYECKH IOJ3H OT U3MOJI3BAHETO HAa ChOTBETHHS aKTHB. BCHYKH ocTaHamM
pa3xo/u ca MPU3HATH B OTYETA 3 JOXOJHTE, B IEPHOa B KOMTO ca HallpaBeHH.



HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

(iv) Amopmuszayusn

AMopTH3alMITa Ce HAUMCIsIBA B OTYETA 32 JOXOJIUTE MO JIMHEHHMSI METOJ| 3a MEePUOJia Ha IMOJIE3HHS )KUBOT
JIBITOTPAHUTE MaTePUATHU aKTUBU. 3eMsTa He ce aMOpPTH3Hpa.

O4akBaHMAT ITOJIC3ECH KUBOT € KaKTO CJICIBA:

= crpamu 7 - 50 roguHN

"  MAaIWHU,ChOpPBKeHUsT 4 — 20 roauHu

*  mpeBo3HU cpeactBa 2 —10 rogwHN

*  cTOmaHCKu uHBeHTap S5 — 10 roauHu

AKTHBUTE Ce aMOPTU3UpAT OT Mecella, Cle/Balll JaTaTra, KOraTo ca MPUIOOUTH, a BHTPEIIHO TeHepUPAHUTE
aKTHUBU C€ aMOPTH3HPAT OT MeCela CIICABAII] 1aTaTa, KoraTo ca BbBEICHHU B yHoTpeoa.

(k) AbarorpaiiHu HeMaTepHAJIHU AKTHBHU

(@)

(ii)

Ilonoxcumenna penymayus

[MonoxxuTenHata pemyTanus, Bb3HUKBAILA [IPU MIPUAO0OMBaHE MPEICTABISBA [IPEBUILIEHUETO HA PA3XOMTE MO
NpUAOOMBAaHETO HaJ CIpaBeJjiMBaTa CTOWHOCT Ha NPUAOOUTHTE pa3rpaHUYMMH aKTUBH M TAaCUBH.
[MTonoxxuTenHata permyTanus ce MpeacTass M0 ceOeCTOMHOCT HaMaJleHa ¢ HaTpylaHaTa 3ary0a oT oOesleHKa
(BmK cueToBOAHA MoJMTHKA ). [lolmoknTenHata pemyTamyss HE C€ aMOPTH3HMpa IOBEYE, a Ce TECTBa 3a
oOesreHka Bcsika roguHa. Ilo oTHOIIEHME Ha AacOUMUpPAaHUTE MPEINpUATHS, OalaHcoBaTa CTOWHOCT Ha
MOJIOKUTEIHATa peIyTalusi ce BKIoYBa B OajaHcoBara CTOWHOCT Ha MHBECTUIMATA B ACOLMUPAHOTO
TIPEATIPUSTHE.

Ompuyamenna penymayus

OTpunatenHarta pemyTaiys, Bb3HUKBAIIA [TPU NPUI00MUBAHE TPEICTABIISIBA TPEBUILICHUETO HA CIIpaBeInBaTa
CTOWHOCT Ha TPUAOOUTUTE pa3TpaHINYUMU aKTHBH W MACHBH HAJ| pa3xoauTe mo npupodusanero. Ot 1 sHyapn
2005 roauHa, oTpuUaTeNHATa pemyTalusi ce NpHU3HaBa IUPEKTHO B OTYETa 3a JIOXOAMTE NPU HEUHOTO
Bb3HHKBaHe. [Ipenu 2005 roauHa, Besika OTpUILIATENIHA PEITyTalys, KOsTO Ce OTHACS [0 OYaKBaHe Ha Obaelu
3aryOu U pa3xo[H, KOETO C€ YCTAHOBSIBA OT IUIaHA 3a MPUAOOUBAHE U MOXKeE Ja ObJe OLCHEHO HAACKIHO, HO
KOETO OIIle He ¢ OMII0 MPU3HATO, € IMPU3HATO B OTYETA 32 JJOX0/1a, KOTaTo OBJCIIUTE 3ary0u U pa3xoIu ca Omin
MIPU3HATH

() AbJarorpaitHu HeMaTepPUATHU AKTHBH

Jlpyri HemaTepHaIHW aKTUBH, MPUA0OUTH OT I'pymaTta ca MpeCcTaBeHH IO IIeHA Ha MPHUI0OMBaHE HaMaJleHa C
HaTpyIHaHaTa aMOpPTH3aI (BIK O-J0JTY) U 3aryouTe oT 0Oe3leHKa (BIX CIETOBOIHA MOJMTHKA JT). Pasxomute
3a BBTPELIHO CH3IaJCHH PEIyTAIlMHd U THPrOBCKM MAapKH C€ OTYMTAT B OTYETA 3a JOXOJUTE B MOMEHTA Ha
TSXHOTO BH3HHUKBaHE.

(iv) Ilocneosawu pazxoou

HOCJ’ICZ[BaH.[I/ITe pasxoau CBBpP3aHU C HEMATCPHUAJIHHU AKTHUBU CE€ KallUTAIU3WpaAT CaMO B CIIyd4aWTe, B KOUTO
yBeian4iaBart 6’I),Z[€HII/ITG HUKOHOMHYCCKHU IT0JI3W OT U3IIOJ3BAHCTO Ha CHOTBCTHHA AKTHUB, 3a KOKHTO ce OTHACHT.
Bcunuku octananmu pa3xoau ca Mpu3HaTu B MOMCHTA Ha Bb3HUKBAHE.
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Amopmu3zayusn

AMOpTl/ISaHl/IﬂTa CC€ Ha4uCJIdBa B OTUCTA 3a JOXOAUTEC IO JIMHEUHUS METOJ 3a nepuoJia Ha MNOJIE3HUA KUBOT
HeMaTepHaJIHUTe aKTHBH. HemarepuanHuTe aKTHBH Ce aMOPTH3HMpPAT OT JEH:d, B KOWTO ca Ha Pa3looKeHUE
3a ynotpeba.

OuakBaHMSAT MOJIE3€H )KUBOT € KAKTO CIIe/[BA!

"  [aTeHTU U TBPrOBCKU MAPKHU 7 ronuHU

"  [OpOrpaMHH MPOAYKTH 5 roguHU

THProBcKH M APYTM B3eMaHHUS

TBproBeckuTe M Ipyrd B3EMaHMs ca HPEICTaBEHHW IO aMOPTH3MpaHa IeHa Ha MpHI00MBaHE HaMaleHa ChC
CyMHTE, 32 KOUTO CE OYakBa Jia He ObaaT nosydyenu. [locieaHuTe ca nmpeacTaBeHn KaTo 3ary0u oT oOe3leHKa
Ha 0a3ara Ha M3YHMCIEHUTE Bb3CTAHOBHMH CTOHHOCTH Ha THPTOBCKHUTE B3€MaHHMSI.

MaTepnaJnm 3amnmacu

MaTepI/IaIIHI/ITe 3amacud ca OTYETEHH II0 IO-HHCKaTa OT Ce0ECTOMHOCTTa M HETHATa UM peajmsupyema
croiiHocT. HerHara peajm3supyema CTOHHOCT MpeaAcTaBjisiBa MpeanojaracéMara npoaakHa 1cHa B HOpMaJIHUA
X0 Ha CTOIIaHCKaTra HeﬁHOCT, HaMaJICcCHa C HpI/I6HI/I3I/ITCHHO OLICHCHUTC pPas3sxoJd 110 3aBbpPHIBAHE Ha
TIPOU3BOACTBECHUSA UKD U TE3U, KOUTO Ca HCO6XO,HI/IMI/I 3a OChIICCTBABAHC HA npona>K6aTa.

CebecToifHOCTTa Ha MaTEpHAIHUTE 3allack Ce OTYMTA HA NPUHIMIA Ha CPEJHO IpEeTerjeHa CTOWHOCT 3a
MaTepHalld U He3aBbPIIEHO MPOM3BOACTBO. B ciiydas Ha mpowusBeleHa MPOAYKIHS, ceOECTONHOCTTa ChII0
Taka BKJIIOYBA Pa3XOMW 3a TPYH, COIMATHH OCHTYPOBKH M Pa3XxoAW 3a aMopTu3amus. Te3m pa3xomu ce
pasnpenensaT BbpXy NpoAyKIHATa Ha 6a3aTa Ha HOPMAJIEH IMPOU3BOJICTBEH KalanuTeT.

JlenrbT Ha HEMpeKUTe pa3xoau BKIFOYCHU B Pa3XOAUTE 3a MPOU3BOCTBO € OIpeesicH Ha 6a3a MPeKH pa3xoau
3a TPYI.

ITapnyHuU cpeACTBA M NAPHYHH €KBUBAJIEHTH

[TapuyanTe CpeacTBa U MAPUIHNUTE SKBUBAJIICHTH BKJIIOYBAT KACOBM HAJIMYHOCTH U Cajiia 0 OAHKOBH CMETKH.
3a menaWTe Ha OTYETa 32 MApUYHHUS IHOTOK, OAaHKOBHTE OBBPApadTH, KOUTO Ca IUIATHMH NPH IONCKBaHE
NIPE/CTaBIsBAT HEpa3JelHAa 4YacT OT YNpAaBISIBAaHWTE OT ['pyrmara mapu4Hd MOTOLM M ca BKIIOYEHH KaTo
KOMIIOHEHT Ha Mapu4yHH CPEJCTBA U MAPUUYHU €KBUBAJICHTH.

DuHAHCOBH HHCTPYMEHTH

Knacugukayusn
WNucTpyMeHTHTe, IBpKaHH 3a ThPryBaHE ca Te3W, KOUTO [pymata ABpKH C IEJl peau3upaHe Ha
KpaTKocpoyHa medanoa.

AKTI/IBI/ITC, ABPIKaHU OO0 MaJCK ca (bI/IHaHCOBI/I aKTUBU C (bHKCI/IpaHI/I WA JICCHO OIIPCACIIMMU IJIalllaHus U
@chnpaﬂ najaciK, KOUTO prnaTa nMa HaMCPCHHUETO U Bb3MOKHOCTTA Jia AbPKU 10 MaACK.

AKTHBHUTE HaJIMYHM 3a TpojaxOa ca (pUHAHCOBM aKTHUBH, KOWTO HE ca IbpP)KaHH C LEI ThPryBaHE WIH
CBOTBETHO 10 MAJEK.

Omuyumane

I'pynara oTuuta GUHAHCOBHUTE aKTUBH, JbPIKAHH C 111 THPTyBaHE U aKTUBUTE Ha PA3OJI0KEHHE 32 MPOJax0a
Ha JaTaTta Ha ThpryBaHe. [ledanOute u 3aryOuTe MPOM3THYAININ OT IPOMEHHU B CIIpaBeUIMBaTa CTOMHOCT Ha
AKTHBUTE C€ OTUYMTAT B OTUETA 32 JIOXOJIUTE.



HUHAYCTPHUAJIEH XOJAUHI BBJTAPUSA Al
beje:kKu KbM MEKIUHHUTE KOHCOJIMAUPAHU (I)I/IHaHCOBH OTYETH
WHBecTHLMKTE, IBPKAHK C LIEN THPIyBaHE WK MPOAax0a ce IpH3HaBaT/OTNUCBaT oT ['pynaTa Ha aaTara, Ha

KosTO ['pynara moeMe HEOTMEHHMM aHTOKHUMEHT 3a MOKYITKa/ Mpojak0da Ha WHBecTHHUUTE. VHBecTHUIIUHTE,
JUbPIKaHH JIO MaJIeK Ce MPU3HABAT/OTIIMCBAT Ha JaTaTa Ha KOATO ca MpexBbpiieHu Ha/oT ['pynara.

(iii) Ouenka

WuBecTununre, AbpXKaHU ¢ e ThPryBaHe ca KiIacH(UIMpaHu KaTo KPaTKOTPAaHM aKTUBU U C€ OTYMTAT IO
CIIpaBeUINBa CTOIHOCT KaTo BCsika Iedyasaba U 3ary0a ce OTHacs B OTdYeTa 3a Joxoxure. B ciywaute, B KOMTO
I'pymata e ¢ HamMepeHHMETO Aa IbPXKH HHBECTHUIMHM IO IIQAEX, HNOCICIHUTE ca OTYETeHH IO LeHA Ha
npuaoOMBaHe, HAMAJIeHA C aMOPTH3AIMATA M 3aryOuTe OT 00e3IeHKa. Jpyrn MHBECTHINH, KIaCH(PUIIHPAHH
KaTo HaJIMYHM 32 NpoAax0a ca OTYETEHH KaTo JBJITOCPOYHM M Ca OLEHEHH IO CIpaBeUIMBa CTOMHOCT KaTo
MPOM3TUYAIIUTE M40 WM 3aryOH ce OTHACAT B OTYETa 3a JoXojauTe. B ciydaurte, korato He € Bb3MOXKHA
HaJIeXKJHA OLICHKa Ha CIIPaBeIUINBaTa CTOMHOCT, Ce M3M0JI3BAa CTOWHOCTTA Ha MPUAOOMBaHE HA WHBECTULIUHTE,
WM CTOMHOCTTA NPH MOCJIEJHA OIICHKA.

(iv) Ilpunyunu 3a onpedensaune Ha cnpageonusama CmoHOCm

(M

@)

CnpaBeymmBaTa CTOWHOCT Ha (pMHAHCOBUTE MHCTPYMEHTH CE ONpeaens Ha 0a3a Ia3apHa LeHa KbM JaraTa Ha
OanaHca, 0e3 &1a ce MPUCIIAAAT 32 pa3xoauTe 10 cAeNKHuTe. B cimydail, 4e HIMa KOTHPOBKA 3a Ia3apHa LeHa,
CIpaBe/JIBaTa CTOMHOCT Ha MHCTPYMEHTA C€ ONpeJelsl KaTo Ce M3M0JI3BaT IIEHOBU MOJENN MM TEXHUKH 32
U3YUCIIIBAaHE HA AMCKOHTHPAHUS MapUYEH MOTOK.

Oobe3neHka

BanaHcoBUTEe CTOMHOCTM Ha aKTUBUTE Ha JIPY»KECTBOTO, C M3KJIIOYCHHE HAa MATCPUAIHUTE 3allacH |
OTCPOYCHUTE IaHBYHH aKTHBH, IOJJICKAT HA MPOBEpKa Ha JaTara Ha OajlaHca C Ie] Ja Ce ONpPEACTH Aaju
CBIIECTBYBAT MHMKAIMK 32 00€31eHKa. AKO ChIIECTBYBAT TAaKMBA MHAMUKAIMU CE€ OMpPEACis Bb3CTAHOBUMATA
CTOWHOCT Ha aKTHBa. 3ary0a OT oOe3lleHKa ce NMpH3HAaBa BHHATH, KOTaTo OajaHCOBaTa CTOWHOCT Ha €IUH
aKTUB WJIM Tpylla aKTHBH, T[CHEpHpallla NapUYHH TIOCTHIUICHUS, NPEBHUIIABA HEroBata Bh3CTAHOBUMA
cToiHOCT. 3arybu ot obesneHKa ce mpu3HaBaT B OTdera 3a JOXOIUTE, OCBEH aKO HiIMa IPeIBapUTEITHO
(dbopMupaH MPEOICHBUYCH PEe3ePB 3a CHOTBETHUSI aKTHUB. Bcsika 00e3l[eHKa Ha MPEOLICHEH aKTHB Ce TPeTUpa
KaTo HaMaJeHHE Ha MPEOLCHBYHHS PE3ePB ITOKOJIKOTO 3arydara oT oOe3lleHKa He HaJBHUIIaBa CyMaTra Ha
MPEOIICHBYHUS pe3epB POPMHUPAH MO OTHOIICHHE HA CAMUS aKTHB.

H3uucnenue na 6v3cmanosumama CMmouHoCm

Bw3cTraHoBuMara cTOMHOCT Ha HWHBCCTUIIUHUTC HA prHaTa B MHBCCTHIUU ABPIKAHU N0 MaJCK U B3CMaHUsATaA CC
HU34YHUCIIsIBa KaTO HaCTosIa CTOHHOCT Ha OYAaKBAHHTE 6’L]IGHII/I MnapuyHyd MOTOIHU, C€ JUCKOHTUPpAT C
e(bCKTI/IBHI/IH JIMXBECH TMIPOLUEHT BAJIUJACH 3a CHBOTBETHHUA AKTHUB. KpaTKOCpO‘IHI/ITe B3€MaHHs HE CC€
JUCKOHTHPAT.

Bw3cranoBuMaTa CTOMHOCT Ha JIpyr'd akTHBU € MO-BUCOKAaTa OT HETHATa MpOJaXkHa IIeHA U CTOHHOCTTa UM B
ynorpeba. Ilpu oueHsBaHeTo Ha CTOHHOCTTa B ynoTpeba, O4YaKBaHUTE OBbJCIIM MAPUYHK MOTOLH Ca
JIUCKOHTHUPAHHW A0 TAXHATa HACTOSIA CTOHHOCT KaTo € M3IIOJ3BaH AWMCKOHTOB TPOIEHT IMPEAN JAaHBYHO
oOaraHe, KOMTO B3UMa I10J]] BHUMaHKE TEKYIIUTE Ia3apHH OIEHKH 32 CTOMHOCTTAa HA IAPHUTE BHB BPEMETO
KaKTO M crienu(pUYHNUTE 32 aKTHBA PUCKOBE. 3a aKTUB, KOWTO HE TEHEpPHUpa CAMOCTOSITEIIHO NMAPUYHU TTOTOLIH,
BB3CTAHOBMMATa CTOMHOCT ce ompenens Ha 0a3a Ha OOEKTa, T€HepHpall MapHYHH IOTOLHM, KbM KOWUTO
MIPUHAUISKH aKTHBA.
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Bw3cmanoeaeane na 3acyou om obezyenka

3ary6a oT o0e3IeHKa CBhp3aHa C HHBECTHIIMU AbP>KaHH [0 MaJeX WM B3eMaHe Ce Bh3CTaHOBSBA B ClTydail, ye
MTOCTIEABAIIIOTO YBEIIMYCHHE BBHB BH3CTAHOBHMATA CTOHHOCT MOXKE OOEKTHBHO N1a Ce CBBPKE CHC CHOUTHE
HACTBITIIIO CJIe]T IPU3HABAHETO Ha 3ary0aTta OT 00e3IeHKa.

3aryba oT o0e3leHKa, CBbpP3aHA C IOJOXKUTENHATAa PEIyTalMs HE Ce BB3CTAHOBSBA, C M3KIIOYECHHE Ha
CIIy4anuTe B KOWUTO 3ary0ara e pe3yiraT OT CIenn(pUIHO BHHITHO CHOUTHE C HeOOMYIaeH XapaKTep, KOEeTO He ce
OYaKkBa Ja ce IMOBTOPH M YBEIMYCHHETO BHB BH3CTAHOBHMMAaTa CTOMHOCT € CBBP3aHO ChC KOPHTHPAHETO Ha
edekra oT ToBa CrielM(PUIHO CHOUTHE.

OTHOCHO JIpyTH akTHWBH, 3ary0a oT 0Oe3IeHKa Ce BBH3CTAHOBSBA, AKO CE YCTAHOBH, Y€ € MMaJo NPOMsHA B
OLICHKUTE M3I0JI3BaHHU Ja CE€ ONpPEeAEIH Bb3CTaHOBUMATA CTOMHOCT.

3aryb6ara oT 00€e3IleHKa ce Bb3CTAaHOBSBA CaMo JI0 CTETEHTa, /10 KOsATO OajaHcoBaTa CTOMHOCT HE HaJBHUIIIaBa
OamaHcoBaTa CTOMHOCT, (popMupaHa cie]] IpUCIaTaHeTO Ha aMOPTH3AIIITa, KOSTO O Onia ompeaeneHa ako
He ¢ Omiia mpu3Harta 3aryda ot o0e3IeHKa.

AKIMOHEPeH KalNuTAJl U pe3epBH
Kanuranst Ha pyXeCTBOTO € IPEACTaBEH 110 UCTOPHUYECKA CTOMHOCT KbM JlaTaTa Ha PErHCTPAIHs.

JIOMbIHUTENTHN U 3aKOHOBU PE3E€PBU BKJIIOYBAT TE3M HA JPYKECTBOTO-MaiKa, KAKTO U MPUTEKABAHUA IsUT OT
(dbopmupanuTe cieq qaraTa Ha Npua00uBaHe pe3epBH Ha IBLICPHUTE JIPYKECTBA.

HpeOIIGH”b‘lHI/ITG pe3epBu ca (1)OpMI/IpaHI/I KbM JlaTaTa Ha HU3BLPIICHU HNPCOLCHKW Ha HWMOTHU, MAIIUHU U
CHOPBIKCHUA.

3aemn

JIMXBOHOCHHTE 3a€MH MBPBOHAYAIHO CE OTYUTAT IO CTOMHOCT HAa BH3HHKBAHE, HAMAJICHA ChC CHOTBETHUTE
pa3xoau Mo OTIyCKaHe Ha 3aemure. [Ipm mocienBamia OIEHKA CIIEA ITbPBOHAYAIHO IPU3HABAHE, TAaKUBA
3aeMH Ce OTYHMTAT IO aMOPTH3MpaHa CTOMHOCT KaTO BCSAKA pa3jidka MEXIy NMbpPBOHAYAIHATA CTOHHOCT W
CTOMHOCT Ha Majeka ce OTYMTA B OTYETa 3a JOXOIWTE 3a IEPHUOIa Ha 3acMa Ha 0a3a Ha e(eKTHBHHUS JINXBCH
MIPOLICHT.

3agb/KeHns 32 00e31eTeHNsI HA HAeTH JINIA MPH MeHCHOHUPaHe

I'pynara ot4yuTa MpaBHO 33JBJDKEHUE 32 U3IUIAIAHE HA 00C3IIETEHHs Ha HACTUTE JIMLA PU NEHCHOHHUPAHE B
cpoTBeTCcTBHE ¢ m3uckBaHmsATa Ha MCC 19 “Jloxonm Ha Haetn yuma”. OueHKaTa ce mpaBW Ha 0aszara Ha 5
TOJTUIIICH TIEPHOJ CIIE]] IaTaTa Ha OalaHca, Ipuiiarailku JUCKOHTOB (akTop 7% TOAUIIHO.

IIpoBu3uu

B ciyuawnre, korato I'pymaTta nma npaBHO WM KOHCTPYKTHBHO 3abJDKCHHE B PE3YJITaT OT MUHAIN CHOUTHS U
€ BEpOATHO IIOTacABaHETO Ha 3aJbDKEHHETO Ja IMOPOAM HEOOXOMUMOCT OT M3XOIMII IOTOK OT PECcypcH H
HKOHOMHYECKH IIONI3H, CE€ OTYWTa NpoBM3Ms B OamaHca. B ciydanmTte, koraTo e€(eKkThT € CBIIECTBEH,
MIPOBH3MUTE CE OMPEAEeNAT Ype3 IUCKOHTHPAHE HAa OYaKBaHMW OBJCHIM IAPUYHM IOTOLM Ha 0a3za JHMXBEH
MIPOLIEHT IIPEAN AaHBYHO obJaraHe, KOMTO OTpa3siBa TEKyIlaTa Ia3apHa CTOHHOCT Ha MapuTe BbB BpeMeETo. 3a
CIlyyauTe, B KOMTO TOBa € MOJXOJAIIO0, CE B3eMaT IPEeA BUA U JPYTU CrelM(UUHN PHCKOBE, XapaKTepHH 3a
3a(bJDKEHUETO.

THProBcKH M APYTH 3aAbJIKEHUS

TBproeeckuTe U APYrH 33ABIKEHUS C€ OTYUTAT MO TSIXHATA aMOPTU3UPaHa CTOMHOCT.
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puxoan

IIpooaodenu cmoku u npedocmagenu yciyeu

HpI/IXOI[I/ITC oT nponaxc6aTa Ha TOTOBa MNPOAYKIHA U CTOKH CC IMPU3HABAT, KOT'AaTO 3HAYUTCIIHUTE PUCKOBC U
ImpaBa Ha COOCTBEHOCT ca MPCXBBPJICHU Ha KyIllyBaya. HpI/IXO,Z[I/ITe OT U3BBBPUICHU YCIIYT'U CC OTYUTAT B OTUCTA
3a JOXOJUTE MPOIOPIHUOHAIHO Ha €Tara Ha 3aBbPHICHOCT KbM JdaTaTa Ha bamanca. ErtambeT Ha 3aBBbPUICHOCT
C€ Oompeacisd KaTo ChOTHOMICHME Ha 4YacTTa Ha PpasxXogUTE IO AOrOBOpa, HAIIpaBE€HHW 3a M3BBPIICHATA 0
MOMCHTa pa60Ta KbM IMPEABUICHUTE O6HII/I pa3zxoau mo a0rosopa. He ce Mpu3HaBaT IMpUXOAHu, KOraTto
CBIICCTBYBA 3HAYUTCIIHA HCCUTYPHOCT IO OTHOLICHUE HA MOJYy4YaBaHC Ha Bb3HAIPaAXKACHUCTO, CBbP3aHUTC CHC
CICJIKaTa pa3sxoJau U Bb3MOKHOTO BPBITAHEC HA CTOKHUTE.

Cmpoumennu 002060pu

B MoMmeHTa, B KOWTO pe3ynirara OT JAajeH IOrOBOp 3a CTPOUTEICTBO MOXE Aa Oble HAJCHIHO OICHEH,
MPUXOJUTEe M PAa3XOAUTE CE NPU3HABAT B OTYETA 3a JOXOJAUTE IMPOIMOPIMOHAIHO CIPSIMO eTana Ha
3aBBPIICHOCT HA JEHHOCTTA MO JOroBopa. ETambT Ha 3aBBPIICHOCT C€ OMpeessl Ype3 MPOBEPKU OTHOCHO
cBbpIleHara pabora. Beska ogakBaHa 3ary0a 1o J0oroBopa ce OTYHTa BeAHAra B OTYETa 3a J0XOIUTE.

Hemmnu ¢punancoeu pazxoou

Hernust dunancos npuxof /(pa3xon) BKIIOYBA IBDKUMHTE JIMXBU MO KPEIUTH, U3UNCICHN KAaTO € W3MON3BaH
e(eKTUBHUSA JIMXBEH IIPOLEHT; JMXBUTE, IUIATHMH 110 (PMHAHCOB JIN3WHT; MEeYaIOnTe U 3aryOnTe OT KypCOBH
pa3iMKH, KakTo M OaHKOBH Pa3XOJM KOWTO CE OTUMTAT B OTYETA 3a JIOXOAWTE. [IpuXoauTe OT JMXBH Ce
3alUCBaT B OTYETAa B MOMEHTA Ha Bb3HUKBAHE KaTo CE B3eMa B NMPEABH] €(DEKTHUBHUS JOXOA OT aKTHBA.

Benuky pasxoy 3a JIMXBH M APYTH Pa3Xoly, MPOU3THYALIN OT 3a€MHHU CIOPa3yMEHHs CE€ OTYHUTAT B CHIHS
MeproI KaTto dYacT OT HeTHus ¢(uHaHCOB mpuxoj/(pasxox). KoMmoHeHTHT Ha (UHAHCOBHS IJIM3WHT,
NPEICTABIABALL PA3XOJHUTE 3a JIMXBH CE OTYHTA B OTYETA 32 JOXOJUTE Ha 0a3a e()eKTHBEH JIMXBEH IPOLICHT

Jdanbk nevasioa

PazxoauTe/mpruxoanTe 3a JaHBIM BBPXY MedanOaTa BKIIOYBAT TEKYI] M OTCPOYEH AaHBK. JlaHBK BBPXY
revayibata ce OTYMTa B OTYETA 3a JIOXOAWTE, C M3KIIOUYEHHWE Ha CIlydaWTe B KOMTO C€ OTHAacs JUPEKTHO B
KanuTana.

TexyusT faHbK ca OYaKBaHWTE JaHBUHH IUIAIAHUSA BBPXY oOllaraeMaTa medanda 3a TOJUHATA, IPUIaraike
MAHBYHHUTE CTaBKH B CHJIA KbM JjaTaTa Ha U3TOTBSHE HA CYSTOBOMHUS OaaHC.

OTCPOYEHHAT JaHbK C€ HAYMCIIABA KATO CE€ M3II0JI3BAa METO/Ia Ha MIACKBHTE B CUETOBOJHMS OalaHC U CE€ OTHACS
3a BPEMEHHHUTE Pa3IMKU MEKIY TEKyIIara CTOMHOCT Ha aKTHBUTE M MACHBHTE 3a LEJIMTE HA CYETOBOJHOTO
OTYMTaHE U 3a MaHbuHH 1enu. ClieHUTe BPEMEHHH Pa3lIUKH HE Ce OTYMTAT: PA3IUKHUTE MPOU3THYAIIA OT
ITBPBOHAYAITHOTO 3aMpHUX0KIaBaHE HA AaKTHBM M [ACHBH, KOMTO HE 3acsraT CUETOBOJHATA WM IaHbUYHA
neyasba, KaKTO W Pa3iiMKK CBhP3aHU C HHBECTHUIINH B IBIIEPHHU IPYXKECTBA IO CTEIEH, 3@ KOSTO Ce OYaKBa, ue
HSMa Ja ce CTOpHHpar B mpemsuauMo Obiaemre. CymaTa Ha OTYETEHHS OTCPOYECH IaHBK, ce 0asumpa Ha
OuaKBaHATA MOracsABaHE HA aKTHB WM MACHB, MPUJIAraikyd JaHbYHA CTaBKa, BAJWJHA KbM MOMEHTA Ha
ChCTaBsHE Ha OaiaHca.

OTcpodeH JaHBYCH aKTHB C€ MPU3HABA CaMO J0 pa3Mepa, A0 KOWTO € BEPOSITHO Ja BB3HUKHAT ObACIIN
JMAHBYHH T1e9aJON, Cpenry KOUTO MOTaT Ja ce MPHUXBaHAT HEU3MOI3BAHUTE JAHBYHU aKTUBH. OTCPOUYCHUST
JIaHbYUCH aKTHB C€ HaMaJsiBa J0 pa3Mepa, A0 KOWTOo Objelna MKOHOMHYECKa N3ro/ia I0BeYe He € BEPOATHO Ja
ObJe peanusupaHa.

I[OH’BJ'IHI/ITGJ'IHI/IHT JaHBbK, KOUTO npousTnyda OT pasnpeaACIAHCTO Ha AMBUJACHTHU C€ OTYUTA B MOMCHTA, B KOKHTO
BB3HUKBA 3aBJIDKCHHUCTO 3a U3IIJIalllaHC HAa CbOTBCTHUA TUBHUACHT.
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(¢p) Cextopn
CexTop mpencTaBisABa pasTpaHNYMM KOMIIOHEHT Ha ['pymarta, KOHTO mpenocTaBs MPOLYKIMS WIH YCIyTH
(buzHEC ceKTop), WK MPEHOCTaBs MPOAYKIUSI WM YCIYTH B ONpeesieHa NKOHOMUYecKa cpeaa (reorpadcku
CEKTOp), KOWTO € CyOeKT Ha PUCKOBE U ITOJI3H, PA3IMYHU OT TE3U HA OCTAHAJIHNTE CEKTOPH.
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Hpuxoamn
B xunsou nesa

[pomax6a Ha MPOTYKIHS
6 M. Y. Kopabocmpoene
IIponaxba Ha ycoyru

6 m. u. Kopabopemonm
[Iponaxx6a Ha CTOKH

JApyru npuxoam ot AeiHOCTTA
B xunsiou nesa

[evan6a ot npoxaxoba Ha JIMA

Hdpyru mpuxoau- mpopaxba Ha MaTepualv, HaeMH U

Aap.

[puxon oT mpogaxba Ha ABITOTPAWHU AKTUBU

banancoBa cToifHOCT Ha npoagagceHu aKTUBU

HetHa neyas6a ot npoaax6a Ha ALJATOTPaiiHN aKTHBHU

2a

2006 2005
30 cenTemBpH 30 cenTemBpH
63,654 36,838
31,092 7,327
13,346 14,406

6,388 8,160

13 14

77,013 51,258

2006 2005
30 cenTeMBpH 30cenTemBpH
305 5,834

3,001 2,141

3,306 7,975
312 11,514
7 5,680
305 5,834

3a meBermeceunero Ha 2005 B oTyeTa 3a JOXOAWTE Ca MOKA3aHW NPUXOJUTE M OTYETHATA CTOMHOCT Ha
MpOoAafeHUTe IABIATOTpaiiHN Matepuainnu akTuBd (JJMA ). CerioacHo m3uckBanuara Ha MCC 16 B otdera
3a goxoxaute 3a 2006 r. ca mpeacTaBeHH Me4anouTe ot mponaxobara Ha JIMA u ChOTBETHO JaHHHUTE OT

2005 ca pekJTacU(pUIIMPaHU C [T OCUTYPSIBAHE Ha ChIIOCTABHMOCT.
YBenuuenne/(HaMaeHHe) HA He3aBbPILEHO POU3BOJACTBO

B xunsou nesa

Maructpoit ALl

Jlespmamr AJ]

3MM Cnusern AJ]

Asrycra Meben Al

KP3 IMopt-byprac A/l

3MM Hoga 3aropa A/l

Enmpom 3em AJ]

Bynsipa kopaboctpoutenna nHxycTpust AJl
Brnrapcku xopabeH perucTsp

Pa3xoam 3a nepconaJx

B xunsou nesa

3amratu
ConuaiHu OCUTYPOBKH U TUIAIIAHHS

2006 2005

30 cenTeMBpH 30 cenTeMBpHU
(46) 726

31 46

(412) 327

7 47

172 (11)

20 8

565 197

10,686 4,880

109 -

11,132 6,126

2006 2005

30 cenTeMBpH 30 cenTeMBpH
15,013 11,107

4,120 3,838

19,133 14,945
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

HetHu ¢punancoBu npuxoau/(pa3xoan)

B xunsou nesa

Pa3xonu 3a nuxsu
[Ipuxoau oT TUXBU
Hertna xypcoBa paznuka

[lewan6a (3ary6a) mpou3THUYaIIa OT OINEparmui C (HHAHCOBH

AKTHBHU

Hpyru ¢puHaHcoBH nevyanou/(3aryou), HeTo

IIpuxoau oT IUBUIEHTH

Ieyanba( 3ary6a) oT acOUUMPAHM NPEeANPUATHS

B xunsou nesa

Hynas Typc Al
Hctpym Tpabia
XumpemoHncTpoi AJ]

Pa3xoau 3a AbHBUM

Pasxon 3a TeKyI KOpIopaTUBEH AaHBK

Pazxoau (mprxonu) Ha OTCPOUCHHU NAHBIM BBPXY Iedandara

2006 2005
30 cenTemBpH 30cenTemBpH
(438) (559)

949 207
723 (15)

7 7,080
(398) 177)

35 31

878 6,571

2006 2005
30cenTeMBpHU 30 cenTeMBpH
&5 (352)

300

- 29

385 (323)

2006 2005

30 cenTeMBpH 30 cenTeMBpH
1,316 1,420

139 9

1,455 1,411

Texymmre pa3xoau 3a JaHBK IMevanda ca M3YMCIICHH Tpu cTaBka 15%, mpuiiokeHa KbM JTaHbYHATA
OCHOBa U TIPENICTaBJISABAT CBOJIMpPAH pE3yJTaT 3a rpymnara ,Thbil KaTo CIOpe] HaIIeTO 3aKOHOJATEJICTBO
BCSIKO JIPYXKECTBO € CAMOCTOSTEIIHO OTYUTAIIA CE STMHHUIIA.

I/IMOTl/I, MAaIIMHA U CbOPBKECHUSA

B xunsou nesa

Omuemna cmoitnocm

Canno xbM | ganyapu 2005 roguna
[Tpungobutn upe3 6uzHeC KOMOUHAIIHS
[pumobutn

OTtmnucanu
Tpanchepu

Canno xeM 31 nexemspu 2005 ronuna

Amopmu3zayus u 3a2you om obe3yeHKa
Canno xeM 1 sHyapu 2005 ronusa
[IpunobuBaHe upe3 OM3HECKOMOUHAIIHS

3emst

Mamuau u

Jpyru Pa3zxonu 3a

Crpaju ChOPBIKEHHUS ABJATOTPAIH NPUIOGUB

H AKTHBH aHe Ha O6110

JIMA
33,366 12,006 2,329 1,218 48,919
6,554 14,393 330 76 21,353
362 953 295 4,067 5,677
(10,386) (815)  (167)  (469) (11,837)
1,311 2,780 19 (4,110) -
31,207 29,317 2,806 782 64,112
1,604 3,697 1,196 - 6,497
139 1,700 19 1,858
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (anchonn 0oT4YeTH

Pa3sxoau 3a amopTu3aius 3a roguHaTa 692 1,809 291 - 2,792
AMopTH3alKs Ha OTIHCAHN aKTUBU (41) (264) (64) - (369)
Canmo xpM 31 mexemBpu 2005ToanHa 2,394 6,942 1,442 - 10,778

Omuemna cmoiinocm

Canmo xpM 1 ssHYapu 2006 roxuHa 31,207 29,317 2,806 782 64,112
[pumobutn 421 488 521 3220 4,650
OTtnucanu (167) (320) (59) (5406)
Tpanchepu 2,006 (2,006) -
Canmo xpM 30 cenremBpu 2006 roamHa 31,461 31,491 3,268 1,996 68,216

Amopmu3zayusn u 3a2you om ooe3yeHKa

Cango kbM 1 sayapu 2006 ronuna 2,394 6,942 1,442 - 10,778
Pasxoau 3a amopTH3alys 3a ToANMHATa 611 1,838 278 - 2,727
AMopTH3anys Ha OTIIHCAHU aKTHBH (11) (181) (37) - (229)
Canmo xpM 30 cenremBpu 2006roamHa 2,994 8,599 1,683 - 13,276

banancoea cmoitnocm
KoM 1 ssHyapu 2006 roguna 28,813 22,375 1,364 782 53,334
KeMm 30 cenremBpu 2006 rommHa 28,467 22,892 1,585 1,996 54,940

Yact OT UMOTHUTE, MAIIMHUTE W ChOPBIKEHUATA CITY)KAT 3a obOe3neueHrue Ha GaHKOBUTE 3aeMH Ha ['pymnara
(Bmx chio Oenexka 20 3aemu).

BbB BpB3Ka C oOe3meueHHe Ha JOrOBOp, o0e3neyaBall H3JaBaHETO Ha OAaHKOBH TapaHIMH 3a
CTPOWTEIICTBOTO HAa KOpabW € BNHCAaHa IbPBH 10 PEJ MIIOTEKa BBPXY 3€MH M Crpail M IIbPBU MO pel
0co0eH 3aJI0T BbpXYy MAIllMHU, ChOPHKEHHS U 00opy/aBaHe, coOcTBeHOCT Ha Bymsipn xopaboctpourenna
uHnyctpus A/l Ha oba croiiHocT 46,504 XHUILJIB. , KOATO € pueTa OT OaHKaTa Ha OCHOBAaHHME Ha OLICHKa
Ha JIMLEH3UPAH OLECHUTEI.

I['bJ'll"OTpaﬁHﬂ HEeMaTepPpHUAJIHU aKTUBH

IMatentn u IIporpamun Jpyrn

TbhProBCKH NMPOAYKTH HEMaTepHuaJJIH
B xunsiou neea MapKu M AKTHBH Oo6mo
banancoea cmoiinocm
KeM 1 snyapu 2006roauna 111 31 41 183
KoM 30centemBpu 2006 roamnna 50 365 73 488

AMOpPTH3AIIMOHHUTE HAUYMCICHUs 3a HEMaTepUalHWTE aKTHUBM 3a NEepHoAa, NpHKiIouBama Ha 30 1oHH
2006 roauHa, Bp3am3atT Ha 84 xwraau aesa (2005 roauHa: 56 xwisaau nesa). Thi KaTo HEMaTepUATHUTE
IOBITOTPaliHA aKTHUBM, KOWTO I'pymara npurekaBa ca HE3HAUWTENIHA 4acT, HE € M3rOTBEeHa MoJpoOHa
OeJie)xKa OTHOCHO JIBMDKSHUSITA UM TIpe3 MepHoJIa.
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

(i) Penymayusn

10.

11.

B xunsou nesa Hosoxuresna OTpunarejina 06110
penyTanus penyTamnus

Canno xpM | sryapu 2005 rognHa 855 (2,915)  (2,060)

YBenudyeHus upe3 Ou3HeC KOMOMHAIUH 4,665 - 4,665

[Mpu3Hata OTPHIATENIHA PEITYTAlMs B HAYAIHOTO CAJIO0 - 2,915 2,915

Ha HepasIpe/eleHara nedanba

Canno xbM 31 nexemspu 2005 5,520 - 5,520

VBennuenne upe3 GU3HECKOMOUBALIHS 987 - 987

Canno xbM cenrremBpr 2006 roguna 6,507 - 6,507

B xunaou nesa Honoxurensa  OrpuuarenHa

penyTanus penyTauust O061mo

Edexrusno ot | sayapu 2005 rognHa rpymnara npuiara msuckanuita Ha MCPO 3 busHeckoMOnHanmnm
IIPY OTYMTaHE Ha NPUAOOMBAHUATA W NPH OTYMTAHE Ha WHBECTHIMHUTE B aCOLMUPAHU HPEANPUSITHS 3a
LeJIMTE Ha M3TOTBSIHE Ha KOHCOMMAUPAHHs (PUHAHCOB OTYET.

B pesynrar Ha TOBa € CIIPSHO HAYMCISIBAHETO Ha aMOPTU3AIMs Ha MOJIOKHUTENHA PEIyTalys, KaTo B Kpas
Ha OTYETHHS NEPHO/I ChIllaTa Ce TECTBA 3a 00E3IIeHKA.

[pe3 neprosa e Bp3HUKHANA TOJIOKUTENHA PEIyTalys B pe3yaTar Ha npunoousane Ha 10 % oT kanurana
Ha Bymapn AL

HMHBecTHIMM B IbIIEPHU NPeINPUSTUS

IIpe3 mepBoTO TpuMmeceune Ha 2006 roguHa AbmiepHOTO ApykecTBo 3MM bwarapus xonguar AJ]
yupeau akIMOHEepHOTO apyxkectBo bynkapm AJl ¢ kamuran 2000 xwijB, ¢ el ydyacTue B
npuBatu3amusTa Ha bankanakap Cpemer A/l

IIpe3 M. deBpyapu 2006 ron. awimepHOTO IpykectBo IlpuBar mmxenepuHr AJl  yupeaum nBe cBOM
IbIIEpHU ApyxecTBa — EMona mmnuar Jltn n Mapuuana mvnuar JIta, peructpupanu B Manra, KOUTO
CKJIIOYMXA CIIOpa3yMeHUe 3a CTPOUTENICTBO Ha aBa MHorouenesn /MPC / 9800 TonHu kopaba B Bymspn
kopaboctpoutenHa naayctpust AJl. PasMepsT Ha MHBeCTHIMATA B TAX — 38 XWJI JIB. HE € IMMHUHHUPAH B
HACTOSILHUSA OTYET.

Ipe3 m. ampun 2006 ron. Munycrpuanen xonmuar beirapus AJ] 3axymu 2401 898 6p. 0OMKHOBEHH
MMOMMEHHH aKIWU C TpaBo Ha miac ,npexacraBmaBam 10 % ot kamurtama Ha bymapn A/l
Kopa6opemonten 3aBox Onecoc A/l mpekpaTu y4acTHETO CH B KannTana Ha bymsipn AJl, a ygactuero Ha
Xonaunara gocturaa 61,50 %.

HMuBecTHIMM B ACOUMMPAHHU NPeANPUATHS

I'pynara npurexaBa CI€AHUTE HHBECTUIIMN B ACOLMMPAHU MPEIATPHATHS:

JAbpxaBa Co0cTBEeHOCT
2006 2005
Hynas Typc AL brarapus 48,39% 45,43%
XumpeMoHTcTpo A/ boarapus - 25,86%
Uctpym TpaBba Kunsp 50,00% 50,00%
Onecoc [IMB ALl Bboearapus 30,00% 30,00%
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12.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBH 0oT4YeTH

IIpe3 M. Mait Ha HacTosmaTta ronguHa Muagyctpuanes xonaudr bearapus AJl mpomane cBoute 430 489
Op. akuum ,npexacrasisiBanm 25,86 % ot kanutana Ha XumpemoHtcTpoi AJl. HetHusit pesynrar ot

CAecJIKaTa € HyJICB.

HBI/I)KCHI/IﬂTa B MHBECTUIIUUTE B aCOLMUPAHU NPCATIPUATHUA MOraT a 6'b[laT AHAJIU3UPAHU KAaKTO CJI€ABA:

B xunsou nesa

Hynae Typc
KoM 1 sayapu

Kopexuus cerimacao MC®O 3

Jls1 B yBEIMUEHUETO HA HETHUTE aKTUBU
OtuereHa pemyTanus OT TNpuAoOMBaHE Ha
2,96%

3aKyneH JOMbIIHUTETHO

Pa3mep Ha uHBecTHIUATA

Xumpemonmcempoii AJ]

KeMm 1 sHyapu
O0e3neHka

[Mponax6a

Pa3mep Ha nuHBecTHIUATA

Hcmpym Tpasva
uBectunus
Jls1 B yBEIMUCHUETO HA HETHUTE aKTHBH

Msnuatenu npe3 nepuoja AUBUIEHTH
Pa3mep Ha nHBecTUIUATA

Qoecoc IIMB AJ]
NuBecTunus

Jls1 B yBeIMUCHUETO HA HETHUTE aKTHBH
Pa3mep Ha nHBecTHIUATA

06110 WHBECTULINHA B acoUUpaHI
MPEIIPUATHS. KbM OTYETHUSI IEPHOJT

Jlpyru nHBeCcTHIMH

B xunsou nesa

COOCTBEHOCT

Enmo AZL

Tpancbonkan oMn maiimnaia  14,29%

2006 2005
30 cenTeMBpH 31 nexemBpHn
5,157 3,178

- 1,262

85 468

- 234

- 15

5,242 5,157

2006 2005

30 cenTemBpHU 31 nexemBpH
600 746

(146)

(600) -

0 600

2006 2005

30 cenTemBpHU 31 nexemBpH
379 999

300 875

- (1,495)

679 379

2005 2005

30 cenTeMBpH 31 nexemBpH
1,585 1,585

as) ds)

1,570 1,570

7,490 7,706

2006 coOdCTBEHOCT 2005

30 cenTeMBpH
- 17.99%
107 14,29%

31 nexemMBpH
121
107
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13

14. Marepuajnu 3anacu

14.a. He3apbp1IeHO NPOU3BOACTBO
He3aBbpmieHOTO MPOU3BOACTBO BKIIIOYBA

15. TobproBcku M APYrH B3eMaHUs

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

boarapus Al
Merteko A/l

HApyru

7 0.67%
1 -
115

7
7

242

IIpe3 m. despyapu 2006 roguna Osixa nponanenu Bcuukure 39 349 Opos akiuu ot kanutaia Ha Emno
AJl, nmputexanue Ha ['pynata. Ilponax6aTa Ha akmuuTe € Ha CTOMHOCT 128 Xmi.jieBa , KaTo € oT4eTeHa

medanba B pa3Mep Ha 7 XWIL JIB.
DUHAHCOBH AKTHBH JbPKAHHU 32 THPryBaHe

B xunsou nesa

AKIMY 110 TOKYIIHA CTOWHOCT

OO0e3nenka

CTOMHOCT KbM OTYETHHS ITEPUOJ

2006 2005
1,516
(206)
1,310 1,310

AKIMUTE Ca OLIEHEHU 10 CTOWHOCT, Ha KOSTO T€ ce ThpryBaT Ha bwarapcka ¢onmosa 6opca kM 31
nmexemBpu 2005 roxuHa (28.0 neBa 3a emna akuwms). Kem 30. 06 . 2006 roguHa GopcoBaTa MM IIEHA €

29,75 ns.

B xunsoa nesa

CypOBHHHM ,MaTepHATH U IPYTH KOHCYMaTHBU
He3zaBwpimieHo npou3BoACTBO
I'oToBa npoxykIus

Croku

B xunsoa nesa

HesaBbpuieHo MpoU3BOACTBO IO KOPaOOCTPOCHE
HesaBbpiieHo Mpou3BOACTBO 110 KOPaOOPEMOHT
HesaBbpiieHo MpoU3BOICTBO 110 MAIIMHOCTPOCHE

B xunsoa nesa

TBproecku B3eMaHUs
CbaebHU M IPUCHACHN B3eMaHUs
Bsemanus mo gjansuu

Hpyru B3emanus

ABaHcoBH IJialmaHvs 1 OTCPOUCHHU pasxoau

bea.

14a

2006 2005
30 cenTeMBpH 31 nexemBpH
28,037 14,728
24,804 12,868
1,935 2,459
30 149
54,806 30,204
2006 2005
30 cenTeMBpH 31 nexemBpH
18,971 7,170
- 483
5,655 5,215
24,626 12,868
2006 2005
30 cenTeMBpH 31 nexkeMBpHU
25,794 27,221
302 298
1,713 1,454
363 218
888 5,269
29,060 34,460
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16.

17.

18.
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

JAbarocpounu B3eMaHus

B xunaoa nesa 2006 2005
30 cenTeMBpH 31 nexemMBpH
Maxk — 'abpoBo 210 210
XUMpPEMOHTCTPOIl HHKEHEpUHT Al 743 313
Enmo ALl 37 -
Jpyru IBITOCPOYHHU B3EMaHUS 750 420
1,740 943

I[MapuyHu cpeAcTBa U NAPUYHH €KBUBAJIEHTH
B xunaoa nesa 2006 2005
30 cenTeMBpH 31 nexemBpu
[Tapuunu cpencTBa B OaHKU 11,137 14,338
[Napuunam cpenctsa B 6poi 62 137
brokupanu napudHu CpencTBa 10,303 7,389
[apuyam cpeacTBa W TApUYHH  CKBUBAJIICHTH 21,502 21,864

npeaCTaBCHU B Oananca

Broxupann mapudHH cpencTtBa B pa3mep Ha 4,757 XWIJB. IPEACTaBIsBAT CyMH 3a oOe3ledaBaHe Ha
AaKpEeOIUTHBH 32 TEKYIIH ITOCTABKH, OTKPUTH B TI0J3a HAa JOCTAaBYMIM BHB BpPB3Ka C W3BBPIIBAHE Ha
IEHHOCT O KOpabOoCTpoeHe W KOpabopeMOHT. 3a oOe3ledaBaHe HAa W3IaJCHA OAHKOBU TapaHIUU B
MoJI3a Ha TPEeTU Juia ca Onokupanu 5,443 xwrys. Cymata oT 93 XWiIJB. ¢ OJIOKMpaHa BBB BPb3Ka C
MOJIy4eH aBaHC I10 IporpaMa 3a (PMHaHCHpaHe Ha WHOBAIIMOHEH MPOEKT, KOWTO He MOXKe Ja Obe YCBOCH
JI0O OKOHYATETHOTO IMPUKITIOYBAHE Ha eTara Ha padoTa.

AKIOHEePeH KalnuTal U pe3epBr

AKIHMOHEPHHUAT KaluTajl € OTYCTEH 110 HOMHHAI B CHOTBETCTBHE ChC ChAeOHATa peructparms. Kem 30
toHn 2006 ToanHA aKIMOHEPHUAT KamuTal BKrouBa 21,003,235 obukaoBenn akmwm (2003: 21,003,235)
C HOMHMHAJIHA CTOHHOCT OT 1 JieB.

Honvanumennu u 3akonoeu pesepeu

JIOBIHUTENHN W 3aKOHOBM pE3EpBH BKJIIOYBAT pe3epBH, (opmupanu dype3 3amensHe Ha 10% or
nevayibara ChINIACHO M3UCKBAaHUTA Ha THPrOBCKHS 3aKOH, KaKTO M 33J€JIeHH JOIBIHUTEIHU PE3EPBH B
pe3ynraT Ha pasnpefescHue Ha nedanbara. Te BKIIIOUBAT JONBJIHHUTEIHHTE M 3aKOHOBH PE3EpPBH Ha
JIPY’KECTBOTO-MalKa, KaKTO W NPUTEXKaBaHHWA U1 OT (popMHpaHWTE ciel fAaTarta Ha IpUAoOuBaHe
pe3epBH Ha IBIIEPHUTE JPYKECTBA.

Ilpeouenvuen peseps
[IpeonenbuHUAT pe3epB € GOpMUPAH BCIEACTBHE HA IPEOICHKA HA UMOTH, MAIINHE M CHOPHKEHUS U €
HaMaJIeH ¢ Bb3HUKBAIIUTE TI0 TIOBOJI IPEOLICHKATA ITACHBH 110 OTCPOUCHH JaHBIIH.

Jloxon Ha akuus

OcHOo6eH 00X00 Ha aKyUs
W3uucnenrero Ha OCHOBHUS J0Xoxa Ha akiusd kbM 30 cenrtemBpu 2006 rogwHa ce 0a3upa Ha HETHATa
neyanba Mpumaaama ce Ha MpUTeXaTeauTe Ha OOMKHOBEHM aKIMH, Bb3NM3amia Ha 6,812 xwisamu neBa
(2005: 12,947 xunamu 1eBa) U CpeIHO MPETErTIeHUs Opoii Ha OOMKHOBEHUTE aKIMH HAIMYHU 32 TIEPHOIa,
npukmogBany Ha 30 cenremBpu 2006 romuna, ot 21,003,235 (2005 roauna: 21,003,235), M3uucnennero
€ HaMpPaBEeHO KAaKTO CIIC/IBA:
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Hemmna neuanoa npunadama Ceé Ha npumedicameiiume Ha 00UKHOBEHU aKkuyuu

B xunsioa nesa 2006
Herna neuan6a 3a roguHaTa 6,812
Herna medanba mpumamama ce  Ha

TIPUTEKATEIINTE HA OOMKHOBEHH aKIIUH 6,812
Cpeono npemezien opoit 00UKHO6eHU aKyUU

B xunaou axyuu 2006
W3nanenn oOMKHOBEHH aKIWH KbM | stHyapH 21,003
2006

Bpoii obukHOBeHN akimn KM 30 cenremBpu 2006 21,003
Cpenno nperersien 6poi akimu kbM 30 cenremBpu 2006 21,003
3aemu

2005

12,947

12,947

2005

21,003

21,003

21,003

Tazu Genexka mpenoctasst HHGOPMAIHSI OTHOCHO JOTOBOPHUTE YCIOBHUS MO 3aeMute Ha ['pymara.

B xunsoa nesa
Hwvrzocpounu nacueu
OGe3neueny OAaHKOBU 3aEMU

Kpamxkocpounu nacusu
KparkocpouHna yact Ha o0e3rneueHnTe
0aHKOBH 3aeMU

Oébnuzayuonen 3aem
Jbarocpouna yacr
KpartkocpouHa yacT — 3a{bJDKEHHS 110 JINXBU

Ycnosusn u mamypumem

B xunsoa nesa

O0e3neyeHn OAaHKOBH 3aEMU:

Jlera 440 xunsaau — miaBam oxoio 5,37%

Jlera 980 xunsau — maBai oxoso 5,35%

EBPO1 wMwmmmon -1 wmeceuen EURIBOR+3
ITyHKTa

EBPO 205 XU AU -3 MECEUYEH
EURIBOR+3,25%

JleBa 75 xunsau — miasai okosno 9,28%

EBPO 100 xmsiou —3- meceuen EURIBOR+3,2%
USD 400 xumsiau — TpuMecedeH imbop +3,75%
Jlea 25 xunsmu — OJIIT +7%

EBPO300 xunsgau— -3meceuen -EURIBOR+2,5%
JleBa 155 xwmmsaan — mnasamg oxosto 10,50%

2006

30 cenTeMBpH
2,789

2,789

1,686

1,686

5,240
22 79

5,319

2006
31 nexeMBpu
503

503

2,052

2,052

5,233
158

5,391

O6mo 1 wiau nmox 1 roguna

Haja 1 roguna

293 146 147
822 177 645
1,872 1,872
225 100 125
75 75 -
196 196 -
240 240
10 10 -
587 587 -
155 155 -
4,475 1,686 2,789
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

BankoBuTe 3aeMu ca 00€3MEeUCHU ChC 3eMsI U Crpajau ¢ OanancoBa cTorHOCT 1,447 XWIsau JieBa, MalIuHU
u obopyaBaHe ¢ OanaHcoBa cToiHOCT 2,641 xmmsaau nea. Coiio taka KP3 ITopt-Byprac A/l e 3anoxeHo
KaTo MpeanpusTHe.

B momsa Ha GaHKWTE KPEAUTOPKU Ca YYPEACHH M 3aJIOT Ha TOTOBA MPOMYKIWs 3a 171 XWin.JjB. u Ha
TBProBCKH B3eMaHus 3a 120 xwi.nB. M3ganeHu ca v 3alucH Ha 3amoBe] Ha cToiHocT 1,688 xwmi.neBa.

IIpoBu3uu

Ooe3merennst npu  FapaHuuu Cbaednu Oo6mo
B xunsaoa nesa TeHCHOHUPaHe aena
Canno xpM | ssHyapu 2006 rognHa 576 236 2,110 2,922
Hauncnenu npoBusuu mpe3 roguHara 12 - 730 742
Peunrerpupanu (M311aTeHn) TPOBU3UHU a7 (104) - (181)
Cango xpMm 30 cenTemBpH 2006 511 132 2,840 3,483
TOAVHA

Obe3uemenus npu NeHCUOHUDPAHE

I'pynata e HampaBuia NpuOIU3UTENHA OIEHKA Ha IBDKUMUTE OOE3IIETEHUs NpH INEHCUOHUpAHE B
cpotBercTBUe ¢ Komekca Ha Tpyna m KomekTuBHHTE TpyoOBH IOTOBOPH, KBAETO MMa TAaKWBA, MO
npyxecrBa.Kato 6a3a 3a M3roTBsSHE Ha OIGHKaTa € M3IIOJI3BAaH NETTOAMINEH IEpHOJl W HOpMa Ha
nuckonTHpane 7%.IIpubnausurenHara CTOMHOCT Ha Te3H IUTanianus KbM 30 cenTeMBpH Bh3H3a Ha 511 u
Ta3u CyMa € BKJIIOUCHa B OanaHca B JIbAroCpOUHM 3aABIIKEHUS.

Tapanyuu

[TpoBu3usATa 3a rapaHIMKUTE CE€ OTHACA IJIaBHO IO JBHrarenu, npoaanenu ot Enmpom 3EM u pemMoHTH Ha
kopabu m3pwpuienu ot Ilopr-Byprac AJl. M3uncieHusta Ha nMpoBH3MsATA ce 0a3upaT Ha HPEIEHKUTE
HalpaBEeHH Ha OCHOBaTa Ha HMCTOPHYCCKH JaHHM 3a TapaHIMK CBBP3aHH C IOJOOHU NPOIYKTH WU
YCIIyTH.

Ilposusuu 3a cvoednu dena

Pa3xonu 3a nmpoBu3um, Bh3IM3amy Ha 2,840 Xwisau jeBa ce OCHOBaBaT Ha MOApoOHa MHQpopMmanus 3a
3aBeneHu nena cpenty Enmnpom 3EM AJl B pasmep Ha 103 xunsiam nesa u 2,737 Xuisau JieBa MPOBU3MS,
KOSITO BKJIIOYBA 3ab/DKECHHSA 3a ITOTacsiBaHE HA 3aeMU (TJIABHMIIA ¥ JINXBHU ), B CbOTBETCTBHE ChC 3aKOHA
3a ypexnaaHe Ha HeypeaeHute kpeautu — 3YHK na nwmeprnoro apyskecrso Mamctpoit AJl. Ipe3 mecer
okToMBpH 2006 T IpyXecTBOTO HM3IUIaTH cymara B pa3Mep Ha 2,707 Xui JB., KOATO IpeICTaBisIBa
IS710TO 3aabibkeHne Ha JlpyxkectBoto 1o 3YHK kbM AreHnusTa 3a Abp)KaBHM B3eMaHHs. B chmioro
BpeMe Manictpoil Al He ce € 0TKa3ajo OT 3aBEJCHUTE Jejla 3a YCTaHOBSIBaHE TOYHMSA pa3Mepa Ha
3anbipkenueTo mo 3YHK.

JApyru 3agb/KeHHs

B xunsou neea 2006 2005
30 cenTeMBpHU 31 nekemMBpHU

THproBeku 3aabHKEHUS 45,272 10,435
3aabKeHUs KbM MepCcoHaa 1,718 1,897
JBIKAMEA COITMAITHA OCUTYPOBKH 733 616
3aabIDKeHNs KbM O0KETa 1,322 4,176
ITonyueHnu aBaHCOBM IUIAIIAHUS 2,326 22,429
Kpartkocpodna yacT Ha 0OJUTAIIMOHEH 3aeM 20 79 158
Hpyru 492 611

51,942 40,322

T’bpl"OBCKl/l U APYTI'd ABJATOCPOYHMU 3aAAbJKCeHU A
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HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

B xunsaou neea 2006
30 cenTemBpHU

ABaHCOBO MOJyYEHU CyMHU OT KIIMEHTH -
Jpyru JbIrocpoyHu 3a0bJKEHUS 25
25

2005

31 nexemBpH

24

24

Jlpyrure IBIATOCPOYHM 3aIbDKEHUS TPEICTABISABAT 3aIbIDKCHUS 10 MOJIy4eHO (HUHAHCHpaHE Ha
OCHOBaHME Ha CKIIOYEH JOTOBOp ¢ (QOHI ,,YcioBHs Ha Tpyn . OHHAHCHpAaHETO € MperHa3Ha4eHO 3a

PEKOHCTPYKIHA U MOACPHU3AMA HAa YaCT OT ChbOPBIKCHUATA B IbIIEPHO APYIKECTBO.
OTchqun JAaHbYHHU 3aAbJ/IZKCHUA
OTCpO‘{eHI/ITe JaHBYHU ITaCUBU TPOU3TUYIAT OT

- OIPCOLCHBUCH PE3CPB, qupanaH OT MpPCOUCHKATa Ha CIpaBeInBaTa CTOMHOCT Ha HUMOTH, MalllUHU U

CBOPBKEHUSA
- IPOBH3HH 32 00€3IIETeHUS IPU TIEHCHOHUPAHE

- 00e31IeHKa Ha ThPTOBCKH U JIp. B3emanus

- KOPEKIHUH, TPOU3TUYAINY OT IPOMEHH B CYETOBOHATA TIOJIUTUKA
JdpyxectBa or I'pynara

3nauumu Ovugepuu Opysncecmea

JbpaxaBa Ha perucrpanus IIponenT coGerBenocT

ITpuBatumxenepuHr AJl boarapus
Asrycta Meben Al Bearapus
Xunponaysp bearapus AJl boearapus
3MM baarapus Xonguar AJ] Bbovarapus
3MM Cnusen AJ] Bearapus
3MM Hoga 3aropa A/l Bearapus
Jlespmamr AJL bovarapus
Mauictpoit AJ] bobarapus
Ennpom 3em AJ] Bearapus
Kopabopemonren 3aBon Ilopt-byprac A/l Bbrarapus
KJIBK A Boarapus
Mexnynapoaen Uuaycrpuaiien Xoaauar [Beituapus
Emona mununr JItn Manra
Mapuuana wmunusr JIitn Manra
Mepuraiim Xonauur A/l bovarapus
Bwnrapcku Kopaben Peructsp A/l Benarapus
Bbynspa AL Bearapus
Bynapn xopaboctpourenna naycTpus Al brarapus

2006
100.00
97.86
67.00
100.00
92.89
91.10
100.00
80.81
82.19
91.72
100.00
100.00
100.00
100.00
61.00
61.00
61,50
46,13
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26.

HNHAYCTPHUAJIEH XOJI JUHI" BBJII'APUSA ALl

beaexxkn KbM MeKTUHHHUTE KOHCOJIM/ITUPAHH (l)I/IHaHCOBI/I 0oT4YeTH

Cn0uTHA cj1e AaTaTa Ha 6ajaHca

Marmctpoit A/l usmnaru u3nsuio 3aabmkeHuero mo 3YHK B pasmep Ha 2,707 xui J1B. KbM ATeHLUATA
3a IBpPKABHU B3EMaHMUs KaTo B CHIIOTO BPEME NPOABIIKABA J1a BOAM JIeJla 38 yCTAHOBSIBAHE HA TOUHMS
My pasmep.

Hpmeproto apyxectBo 3MM boeirapust xomauar A/l Ha cBoe U3BBHPEIHO 000 ChOpaHKe, IPOBEICHO
npe3 M. OKTOMBPH TJIacyBa paslpe/ieJieHue Ha AUBUIEHT OT nevanbara cu 3a 2005 1 B pasmep Ha 0,13 nB
Ha aKIysl.

IoTeHunamHN 3aabJKEHUS

BankoBu rapanuun

Ha 26 romu 2005 romuna , APYXKECTBO OT rpylara ¢ CKIIYHIO JOrOBOp C JBE OBJITapcKu OaHKHU 3a
CHUHJMKHPAH PEBOJIBHPALL] KPEIUT, 00e3IeyaBalll u31aBaHeTo Ha 0aHKOBH rapaHiuu. KpeauTHus TUMUT €
B pa3mep Ha okoio 12,500 xwmm. eBpo u 10,900 xmn.mr.a. Kpaitaus cpok Ha moracssare e 25 romu 2009
TO/IMHA.

JlumMuThT € obe3leueH ¢ MbpBa IO pejl UIOTEKa BEPXY 3€MH M Crpajy, ¥ II'bPBH IO pea 0cOOeH 3aior
BBPXY MalllMHH, ChOPBXKEHHs M oOopyaBaHe Ha oOma crolHocT 46,504 XWI.JB., KOSTO KakTo €
OTIOBECTEHO B OellekKa § , e mpuera oT OaHKHATE Ha OCHOBAHHUE OICHKA HA JIUIICH3UPAH OIICHATEIL.

KoM 30 rorn 2006 ToarHA B paMKHTE Ha IMMHUTA, UMa OTKPUTH 9 rapaHIWU Ha oOmmia croifHocT 12 323
xui.eBpo, 1 11 011 xun. marcku gonapa. (mpubian3nTenHa CTOHHOCT B jieBa — 41 058 xmir.JiB.)
BankoBuTe rapannuu ca o0e3nedeH U ChC 3allUCH Ha 3aroBe aBainupanu ot bymsapn A/l

B rpynara e ckimroueH u  JOroBOp ¢ ObITapcka OaHKa 3a M3JaBaHEeTO Ha OAHKOBU TapaHIIMK B pa3Mep Ha
671 xun. eBpo 3a oOe3rnedyaBaHe Ha 3aJb/DKEHHMS Ha €QHO ABIIEPHO JPYKECTBO KBbM TpeTa CTpaHa.
W3nanenute OaHKOBM rapaHuuu ca OOE3MEYEeHH C BTOPU IO peA O0COOCH 3alor Ha TBHPrOBCKO
MPEANPUSATHE, KOETO € JABIIEPHO JAPYKECTBO OT rpymnara.

Ha mpoBeneno romumHo 06mo crOpanne Ha 15 rorm 2006 ron. Ha aknumoHepute Ha WHOycTpmaieH
XONOUHT bbarapus, ppKOBOACTBOTO O€ OBJIACTEHO Ja CKIIOYBA CHIEJIKH, MOMAJAIi B TPHIIOKHOTO TOJIE
Ha 4n.236, an.2, 1.3 or Teproeckus 3akoH. CAenKkuTe ca BbB BPb3Ka C OCUTYPSIBaHE Ha KOPIOPATUBHU
rapaHiMy /BCTHIIBAHETO B IBAr/, kouto MHaycrpuaneH xomauHr bearapus AJl me u3znazae B moisa Ha
KIHeHTuTe Ha bymapn kopaboctpourtenHa wuHAycTpus AJl 1o JOroBopH 3a CTPOUTENCTBO Ha
kopabu. ['apannuure Hama pa HaapumaBatr EUR 10,630 ,000 m USD 8,869,770 u ca oOe3medeHu c
IIBpBA 110 PEA MIIOTEKa BbPXY HEABIKMMH UMOTH M OCOOCHM 3aJI03U BBbPXY MALIMHH M ChOPBKEHHS,
coOcTBeHOCT Ha Bymsipa kopabocTpouTenHa nHAyCTpus A/l

IIpe3 M. toru 2006 r. Unayctpuanen xonauur bearapus AJl m3game mppBata KOPHOpPATHBHA TapaHITUSL
Ha croiiHoct EUR 4 280 850 n USD 3 729 018 3a ocurypsiBane Ha 00€311€4eHHETO Ha TOIyYeHUTE TPETH
aBaHCOBU BHOCKH 3a CTPOUTEJICTBOTO Ha KOpaOu ChC CTPOUTEHU HOMepa 515,457 u 516.
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