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AKTUBM

ObnroTpaHn aKkTUBU
WNHBECTMLIMOHHM UMOTKN
MaTepuanHu obnroTpanH akTMem

06wo ObnroTpanHn aKkTUBU

KpaTkoTpaitHu akTuBmM
B3emaHus OoT KOHTpareHTu

[Opyru kpaTkoTparHW akTMBM 1 NpeanaTeHn pasxoam

I'IaquHM cpeacTtBa U NapuyHn ekBuBaneHTn

O6L0 KpaTKOTParHWU aKTUBMU

OBLLO AKTUBU

COBCTBEH KAMUTAN N 3A0BINKEHUA

Cob6cTBeH Kanutan

OcHoBEH KanuTan

Mpemun ot kanutan

HaTpynaHa nevan6a/(3aryba)
Mevan6a/(3aryba) oT Tekywma nepuog

O6wo cobcTBeH KanuTan

n'bﬂFOCpO‘-IHVI 3aA4binKeHus
,D,'bJ'IFOCpO“IHI/I 3aeMu KbM TpeTu nuua
,D,'bJ'IFOCpO“IHI/I 3a0b/NKeHUa KbM CBbp3aHu nuua

06wo [bNrocpo4Hn 3aabImKEeHUNA

KpaTkocpouHu 3aabrmKeHus
3aabrKkeHUst KbM KOHTpareHTu
3aabrkeHUst KbM CBbP3aHu nuua
3aabrkeHust 3a aHbLM U OCUIYpPOBKY
KpaTkocpouHu nposu3unm

[Opyri 3agbrxeHust U pa3cpoyeHr Npruxoau

06wo KpaTkocpoyHu 3agbmkeHus

OBLLO COBCTBEH KAMUTAI U 3AOBINKEHUA

Cocpus, 28 tonm 2006 r.

Ynpasuten
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BAJIAHC
KbM 30 FOHU 2006

Ben.

18

10
1

30-06-2006 31-12-2005
BGN BGN
18,003,495 7,281,928
2,241,532 945,427
20,245,027 8,227,355
300,529 281,533
262,859 62,382
2,997,998 14,305,216
3,561,386 14,649,131
23,806,413 22,876,486
BGN BGN
15,225,383 15,225,383
5,595,736 5,595,736
1,755,412 496,590
920,425 1,258,823
23,496,956 22,576,532
100,000 100,000
2,624 2,624
102,624 102,624
124,605 66,087
65,579 126,918
4,797 105
4,220 4,220
7,632 -
206,833 197,330
23,806,413 22,876,486

CbcraButen
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MpoabnxaBawm AeAHOCTU

Meuvan6a/(3aryba) oT UHBECTULMOHHU UMOTU
[loxoam oT Apyru UHBECTULMU

Mevan6al(3ary6a) ot UHBeCTULMM
Opyrv npuxoamn oT AenHocTTa
ALOMUHUCTPaTUBHU pa3xoam

Opyrv pasxoam 3a genHocTTa
duHaHcoBM Npuxoawn/(pasxoam)
Mevan6al(3ary6a) npeav gaHbLUM
KopnopaTnseH aaHbk

Mevan6al(3ary6a) oT npoagbMmkaBaliyM onepauum

HetHa neyan6al/(3ary6a) 3a nepuopa

Cocpus, 28 ronm 2006 r.

Ynpasuten
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OTYET 3A JOXOOUTE
3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2006

Ben.

12
13

15
16

BGN BGN
30-06-2006 30-06-2005
1,269,285 306,487
216,878 654
1,486,163 307,141
2,400 -
(466,702) (146,724)
(96,286) (15,258)
(5,150) (783)
920,425 144,376
920,425 144,376
920,425 144,376

CbcraButen
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OTYET 3A MAPUYHUTE NOTOLIU

coound

3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2006

MAPWUYHU NOTOLM OT UHBECTULIMOHHA OEAHOCT

Mokynka Ha MHBECTULUM
MonyyeHun nuxsun

HETEH NAPWUYEH MOTOK OT UHBECTULIMOHHATA OEWHOCT
MAPUYHU NOTOLM OT HEMHBECTULMOHHA OEMHOCT
MnaiaHusa KbM KOHTPAreHTU U CRYXUTeNu

Mokynka Ha 4bNrOTPanHU akTUBK

MnateHn nuxeu n gpyrm nogo6HM

Bb3cTtaHOBeHM AaHbLM

[pyrv nocTbnneHus

Opyrv nnawaxus

HETEH NAPWYEH NOTOK OT HEMHBECTULMOHHA OEMHOCT
MAPUYHU NOTOLM OT ®UHAHCOBA OENHOCT

MocTbNNEHNs CBBP3aHM C OCHOBHUS KanuTan

MocTbNNEHNs CBBP3aHU C AbITOCTPOYHU 3aeMm

MnaiaHusa cBbp3aHn CbC 3aemMm

HETEH NAPWYEH MOTOK OT ®MHAHCOBATA OENHOCT
HETHA NMPOMSAHA HA NAPUYHUTE CPEOCTBA

NAPUYHU CPEACTBA B HAYAJIOTO HA NEPUOJA

NAPUYHU CPEACTBA B KPAA HA NEPUOOA

Cocpusi, 28 tonm 2006 r.

Ynpasuten

BGN BGN
30-06-2006 30-06-2005
(8,706,724) (459,594)

254,550 }
(8,452,174) (459,594)
(1,642,762) (81,415)
(1,305,160) (1,403)

(2,204) (253)
106,959 50,392
66 846
(11,943) (2,780)
(2,855,044) (34,613)
. 19,584,577
- 100,000
- (4,545)
- 19,680,032

(11,307,218) 19,185,825

14,305,216 422,830
2,997,998 19,608,655

CbcTaBuTen
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CANAo KbM 01-01-2005

HeTHa nevyan6a/(3ary6a) 3a nepuoga
3anvcBaHe Ha AsnoB KanuTan

CANAoO KbM 31-12-2005

CANAo KbM 01-01-2006

HeTHa neyan6a/(3ary6a) 3a nepuoga
3anucBaHe Ha AsnoB KanuTan

CANAoO KbM 30-06-2006

Cocpus, 28 ronm 2006 r.
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OTYET 3A COBCTBEHUA KANUTAN
3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2006

HaTtpynaHa
OcHoBeH Mpemum ot MpeoueHb- neyan6a/
kanutan kanutan Pe3epBuM  yeH pesepB (3ary6a) obLlo

BGN BGN BGN BGN BGN BGN
1,236,400 - - - 496,590 1,732,990
- - - - 1,258,822 1,258,822
13,988,983 5,595,736 - - - 19,584,719
15,225,383 5,595,736 - - 1,755,412 22,576,531
15,225,383 5,595,736 - - 1,755,412 22,576,531
- - - - 920,425 920,425
15,225,383 5,595,736 - - 2,675,837 23,496,956

Ynpasuten CbcTaBuTen
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MPAM NPOMBbPTU BI' ALCUL
coous

CYETOBO[JHA MOJIUTUKA
30 FOHU 2006

1. OBWM NoOnNoXeHusa

[py>XeCTBOTO € PErncTpupaHo kaTo akLMOHEPHO APYKECTBO CbC creuuanHa MHBECTUMLMOHHa Len Ha 06.10.2003 r. ¢ pewwexune Ne1 Ha CI'C no ¢.a.Ne10347/2003 ¢
ocHoBeH kanutan 500,000 (neTcToTuH xunsiau) nesa, pasnpegeneH B 500,000 (NETCTOTUH XUNsiAM) OGUKHOBEHM Be3HaNUYHU akLmmM C NpaBo Ha rnac ¢ HOMUHanHa
cTonHocT 1 (eamH) neB Ha Bcsika akumsl. KbM gataTta Ha oTyeTa kanutanbT Ha [pyxecTBoTo e yBenuyeH o 15,225,383 nesa.

[pyXeCTBOTO € C NpeaMeT Ha AeNHOCT MHBECTMPaHe Ha HabpaHu CPeacTBa B HEABWXUMU UMOTMK.

CepanuuieTo Ha [pyxecTBoTO ce Hamupa B rp. Codusi.

Kbm gataga Ha otyeTa [pyecTBOTO MMa 4 Cnyxutens Ha Tpy4oB AOroBop 1 6 uneHa Ha CbBeTa Ha AMPEKTOPUTE, OT KOUTO 4 LopuaMYecky nuua n 2 humanyecku
nmua.

2. CyeToBOOHA MONUTUKa

CYeTOBOAHM NPUHLMMM

HacTosipmsT c4eToBOAEH OTHET € M3rOTBEH B CbOTBETCTBUE C U3UCKBAHUATa Ha MexayHapoaHUTe cTangapTyv 3a ouHaHcoBm otyeTn (MC®O) u npreToTo NpaBumo
3a OLIEHKA N0 UCTOpUYECKa LieHa, C U3KIYEHNE Ha OHE3N ENEMEHTU Ha (OMHACOBWTE OTYETW UMM YaCTH OT TSIX, 3@ KOUTO ChLUECTBYBA CreuuanHo 3akoHoAaTerNCTBo,
pasnopexgallo apyru oueHkn. MCOO ce CbCTOST OT CTaHAAPTU U ThIKYBaHUs, 0o4o6peHn oT CbBeTa No MEXAyHapOAHW CHETOBOAHM CTaHaapTv U MexayHapoaHu
cyetoBofHM cTaHaapTv (MCC) u TbnkyBaHusi Ha [ocTosiHHUS koMuTeT 3a passicHeHus (MKP), ogobpeHn oT KomuteTta no MexayHapoaHu CHETOBOAHM CTaHAapTH,
KOWTO OcTaBaT B cuna.

PbkOBOACTBOTO NpeacTaBsi CBOS FOAMLUEH AOKNAA U roAvLWHUS huHaHCcoB oT4eT kbM 31 aekemBpu 2005 r., U3roTBEH B CbOTBETCTBUE C AeWCcTBalLmMTe B Penybnuka
Bbnrapua MexayHapoaHute cyeToBoaHM ctaHgapTy (MCC, 6a3a 2002), koeTo e 1 B CbOTBETCTBME C HaLMOHanNHOTO c4eTOBOAHO 3akoHofaTencTeo. MocneaHnte
npomexun Ha MC®O ot 2003 - 2005 r., kouTo He ca npmMeTn oT MUHUCTEPCKU CBBET M He ca obHapoaBaHu B "[bpxaBeH BECTHUK", He Brxa JoBenu 40 NPOMEHU B
npeacTaBsiHETO Ha PMHAHCOBUTE OTYETU Ha [pyKeCcTBOTO.

Bcsika CbLUECTBEHA CTATUS CE NPEACTaBs OTAENHO B CHETOBOAHUTE OTHETU. HECBLLECTBEHUTE CYMU Ce OKPYMHSIBAT CbC CyMUTE OT NOAOGEH XapakTep unu (yHKUmMs
1 HE Ce HYXAasT OT OTAENHO NpeacTaBsHe.

M3roTBAHETO HA CHETOBOAHWUTE OTYETU B CbOTBETCTBME C OGLLONPUETUTE CYETOBOAHM NMPUHLUMNM N3UCKBA NPUMOXEHUETO Ha OLLEHKM 1 AOMYCKaHWs, KOUTO MoraT ga
BMUSAAT 3HAYUTENTHO BbPXY OTYETHWUTE aKTMBW U MACUBY, ONMOBECTSABAHETO Ha YCOBHM aKTUBY M NAacUBM KbM AaTaTta Ha U3rOTBSIHE Ha CHETOBOAHWUTE OTYETH, KAKTO 1
OTYETHUTE NPUXOAM M PA3XOAM 3a OTYETHUS nepuod. Bbnpeku ye Teamn oLeHku ce OCHOBaBaT Ha Halt-4o6pPOTO NO3HAHWE Ha PLKOBOACTBOTO MO OTHOLLEHWE Ha
cbOUTHSITa M AENHOCTMTE 3a Nepuoaa, hakTUYeckUTe peaynTaTi MoXe Aa ce pa3nuyasaTt OT TE3W OLEHKU.

MpuHUMN Ha gencTBaLLo NpeanpusATue

DUYHAHCOBMTE OTHYETM Ca M3rOTBEHW HA NPMHLUMNA Ha AENCTBALLO0 NPeanpuaThe, KOUTO Npeanonara, Ye ApyXeCTBOTO Lie NpoabImkM AeNHOCTTa e B 0603puMo
6baelle. Bbaewara AetHOCT Ha ApYXeCTBOTO 3aBUCK OT GU3HEC cpeaaTa, KakTo 1 oT obeaneyaBaHeTo Ha (hMHaHCMpaHe OT CTpaHa Ha HacToAWwmMTe U GbaeLlum
coB6CTBEHULM 1 MHBECTUTOPM. AKO CTOMaHCKWUTe prckoBe 6baaT NOALEHEHN 1 AeWHOCTTa Ha APYXXeCTBOTO 6bae 3aTpyAHeHa UK NpekpaTeHa, a CboTBETHUTE akTUBU
npopagexu, cnefsa Aa 6baaT U3BbPLUEHM KOPeKuMK, 3a Ja ce Hamanu 6anaHcoBa CymMa Ha akTMBUTe 4O TAXHAaTa NMUKBMAALMOHHA CTOMHOCT, Aa ce HauMcnsaT
eBeHTyanHn 6bAeLLM 3a4bIMKeHNUs, 1 Aa ce U3BbPLUK pekracudmKaumua Ha AbroTpanHUTe akTUBU U OAbATOCPOYHUTE NacyBM KaTo KpaTkoTpaiiHW Takuea. KaTto ce uma
npeaBva oLeHkaTa Ha oYakBaHUTe ObAELUM NapUyHM NOTOLM, PbKOBOACTBOTO Ha APYXKECTBOTO CYMTA, Ye € NOAXOAALLO (PUHAHCOBUTE OTYETM Aa GbAaT U3roTBEeHU Ha
6asa Ha NpuHUMNa Ha AeNCTBALLOTO NpeanpusaTme.

rlpI/IHLl,VII'II/I npn U3roTBAHe Ha CHETOBOOHNA OTHET

MpUNOXEHNST roaunLLIEeH CHETOBOAEH OTHET € U3rOTBEH BbB BCUYKM acMeKTW Ha CbLLECTBEHOCT, CbIMAacHO U3NCKBAHUSITA Ha MEXAYHapOAHUTE CHETOBOAHU CTaHAapTy.
[pyXecTBOTO BOAM CBOUTE CHETOBOAHW peructpu B 6bnrapcku nesa, B CbOTBETCTBUE C 6BNrapckoTo CYETOBOAHO M JaHbYHO 3akoHodaTencTso. OCHOBHUTE
CYETOBOAHW NPUHLIMNW MPU N3TOTBAHETO Ha CHETOBOAHMS OTHYET ca: NPUHLMN Ha AelCTBaLLO NpeanpuaT1e, NPUHLMM Ha UCTOpUYecka LieHa - C U3KIoYeHNe Ha OHe3un
efleMeHTN Ha hMHACOBUTE OTHETU UMM YacTU OT TSIX, 3a KOUTO CbLLECTBYBA CreLmanHo 3akoHOAaTENCTBO, PasnopeXXaalLo APYrv OLIEHKU, MPUHLIMM Ha TEKYLLO
HauucnsBaHe, NOCNEeAOBATENHOCT Ha NPEACTaBAHETO, NPEANasnMBOCT, MPUHLMM Ha CbLLECTBEHOCT, CPaBHUTENHA MHAOPMaLIMS U NPEAUMCTBO Ha CbAbpPXKaHMETO
npen copmata.

CueToBOOHA MONUTUKA

[pyXecTBOTO ce e Cbobpasmnsio ¢ BCUYKM HACTLNUMU NPOMEHU B HOpMaTUBHaTa 6asa, kaTo npy Heo6X0AMMOCT € U3BBLPLUMIIO CbOTBETHUTE NPEN3YUCTIEHUS NN
peknacudukaumm, Taka KakTo ToBa e yNnoMeHaTo Ha CbOTBETHWUTE MecTa No-HaTaTbK. HacTosAWmMAT roauieH (oMHaHCOB OTYET € M3TOTBEH MPU CnasBaHe Ha NpuHUMna
Ha UcTopuyeckara LeHa, C U3KIoYeHe Ha OHEe3n eNeMeHTU Ha (PMHACOBUTE OTHETM MMM YacTU OT TAX, 3a KOUTO CbLLECTBYBA CrieumarnHo 3aKkoHO4aTencTeo,
pasnopexaallo Apyrv OLEeHKM.

OTueTHa BanyTta

CbrnacHo 6bnrapckoTo 3akoHoAaTesncTBo, [pyecTBOTO € ANbXHO Aa BOAU CMETKUTE CU U Ja U3roTBSA prHaHCOBUTE CK OTYeTU B Gbnrapcku nesa (ns.),
HauuoHarnHaTa BarnyTa Ha Penybnuka Bbnrapusi, KosTo e mkcupaHa kbM €BpoTO Npu o6MeHeH kypc 1 eBpo 3a 1.95583 n..

DUHAHCOBUST OTHET € U3rOTBEH B NEBA.

Onepauuu B YyxaecTpaHHa BanyTa

OnepauunnTe B YyXAeCTpaHHa BanyTa ce oTYuTaT B Gbnrapcku nesa no 06MeHHUs Kype B AeHs Ha caenkata. MapuyHute cpefcTea, AEHOMUHUPaHW B YyxaecTpaHHa
BanyTa KbM Kpasi Ha TeKyLLUsA NEPUOL ca NPeoLieHeHN B 6bnrapcku neBa no oGMeHHUs Kypc Ha Bbnrapcka HapogHa 6aHka kbM Tasu gata.

BanyTHoO-KypCOBUTE pasnuku, Bb3HUKHANN NPU U3BBLPLLBAHE HA BanyTHUTE onepauuy ¢ NapuyHu CPEACTBa U 3aAbIKEHUs B YyXAa BanyTa U OTYUTAHETO UM MO
KYPCOBE, PasfiMyH1 OT Te3u, Mo KOMTO ca BUIN OTYETEHU MbPBOHAYANHO, Ce BKMIOYBAT B OTYETA 3@ MPUXOAUTE U Pa3XoAnTE B MOMEHTA Ha Bb3HUKBAHE.

Ctp.5
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MHBECTVULMOHHM MMOTU - CBIMacHO 3aKoHa 3a ApyXecTBaTa CbC creumanHa niBectuunonHa uen n MCC 40

Mpean NnpuaobuBaHeTo UM UMW Npeaun TAXHaTa Npoaaxba, ApyKeCTBOTO Bb3nara OLeHABAHETO UM Ha eAMH Uy NoBeYe OLEHUTENN eKCnepTyn, KaTo npu
npuaobvBaHe LeHWTe He MoraT Aa 6baaT 3HaYMTENHO NO-BUCOKM, @ Npy Npofaxba - 3Ha4YUTENHO NO-HUCKW OT HanpaBeHaTa OLEHKa;

MocneaBaluy oLeHKM ce NpaBsiT B kpasi Ha BCsika (puHaHCOBa roAyHa MW Npy CbLUEeCcTBEHa NPOMSIHA B MHAEKCA Ha LieHUTE Ha HeABWKUMUTE MMOTU UM MHAEKca Ha
nHpnaums, onpeaeneH ot HCW. Pasnukata mexay oueHkaTta n 6anaHcoBaTta CTOMHOCT Ce 0TYMTa TEeKyLLO KaTo NPUXOA UMK pasxos.

Mpu npopax6a Ha UHBECTULIMOHEH UMOT, NeyanbuTte unu 3arybute ce onpeaensaT kaTo pa3nuka Mexay HETHUTE MOCTbNNEeHNs oT npoaax6aTa n banaHcoBaTa
CTOMHOCT Ha aKTVBa 1 ce Npu3HaBaT 3a TekyLms nepwog (oceeH ako MCC 17 JIn3nHr He n3nckea HeLlo Apyro npu npoaaxba ¢ obpaTeH NU3uHr).

B3emaHeTo no HacpelyHaTta npectauusi npu npoaax6a Ha MHBECTULIMOHEH MMOT Ce Npu3HaBa MbpPBOHAYaNHO No CrpaBeAsiMBa CTOMHOCT. B yacTHocT, ako
3annaliaHeTo 3a UHBECTULMOHHUS UMOT € OTIOXEHO, MofyyeHaTa npectauus ce NpuM3HaBa MbpBOHAYanHo No NapuyHNsA eKBUBANEHT Ha LeHaTa. Pasnukata mexay
HOMUWHanHaTa cyma Ha npectauuaTa U NnapuyHusi eKBMBaneHT Ha LieHaTa ce Npu3HaBa KaTo Npuxoam oT Nuxeu cbrnacHo MCC 18 u ce pasnpegens nponopumoHanHo
BbB BPEMeTO, KaTo ce B3ema npeasus epekTUBHUS JOXOM BbPXY B3EMAHETO.

®UHaAHCOBW aKTUBM

MbpBOHAYANHO LIEHHUTE KHUMM Ce OLEHSIBAT Mo LieHa Ha npugobrBaHe, KosiTo ce hopMupa OT CTOMHOCTTA, 3annaTeHa 3a NpuaobuBaHeTo 1M U OT pasxoauTe 3a
npuaobveaHe - Takey 3a 6aHKOBM YCIyr1, XoHopapK, 6POKepPCKM yCryru v ap.

OueHka crnep NbpBOHAYanHoTo nNpuaHaeaHe - Cried MbpBOHAYaNHOTO NPU3HABaHe KaTo akTUB BCska OTAENHa Ab/IrOCPOYHa U KPpaTKOCpPOYHa MHBECTULMSA ce
npeoLeHsiBa No nasapHa LeHa, Korato umar Takasa. KoraTo akTMBUTe HAMaT nasapHa LeHa, Te Ce OLEeHsIBaT No TAXHaTa CnpaBeanvBea LeHa.

PeanuaupaHuTe neyantu u 3arybu ot n3mMeHeHUsTa B NasapHaTa LieHa (crpaBeanveaTa CTOMHOCT) Ha (PUHAHCOBUTE aKTMBM Ce OTHACAT CbOTBETHO KaTo NPUXoau U
pasxofu OT UHBECTULMU B OTYETA 3a NPUXOANUTE U Pa3XOAUTE 3a Nepuoaa, B KOUTO Bb3HMKBAT.

[ObnroTpaiHu akTuBm

TekyLLO ce oLeHsiBaT Mo LieHa Ha npuaobuBaHe, o6padyBaHa OT MOKynHaTa UM CTOMHOCT U AOMbIIHATENHATE Pa3xoau, U3BbPLUEHU No NPUACGMBAHETO UM U
HamareHu c pa3Mepa Ha HauMcneHaTa amopTm3auus.

Mpu oueHka cnea NbpBOHAYaNHOTO NpU3HaBaHe LWe 6bae npunaraH mogena Ha npeoueHka cnopeg MCC 16, a umeHHo [IMA wie ce oTumTaT No npeoLleHeHa
CTOMHOCT, KOSITO € crpaBefnvBaTa CTOMHOCT Ha akTMBa KbM AaTaTta Ha npeoleHkaTa 6e3 BCUYKM nocrneaBani HaTpynaHu aMopTU3aLMOHHN OTHYUCTIEHUS], KaKTO U
nocnefganarta HaTpynaHa 3aryba ot obesleHka.YBenmyeHusTa B 6anaHcoBarta CTOMHOCT, NPOM3TUYALLM OT NPEOLIEHKA, Ce OTHACAT B NPeoLEHbYEH pesepB.
HamaneHus, KoUTo KoMNeHcUpaT NPeaXoAHN YBENMUYEHUS OTHOCHO eMH U CbLL, aKTVB, Ca 3@ CMeTKa Ha NPeoLeHbYHNS pe3epB, BCUYKW APYrv HaMarneHus ce oTHacaT
B OTYeTa 3a Npuxoam u pa3xoam. Besika rogvHa pasnukata B amopTu3aumusTa, u3dmcneHa Ha 6asarta Ha npeoleHeHaTa CTOMHOCT Ha akTuBa (pasxodbT 3a
amopTun3aums, MOCOYeH B OTYETa 3a NPUXOAM U pasxodm) v Tasu Ha OCHoBaTa Ha MbpBOHAYanHaTa uctTopuyecka CTOMHOCT Ha akTUBa ce TpaHcdepupa oT
npoLeHbYHUS pe3epB B HepasnpeaeneHa neyanba oT NpeaxoaHu Nepuoau.

AKTVBU B NPOLIEC HA U3rpaxxaaHe ce oLeHsiBaT Ha 6asa akymynupaHuTe pasxoau, KOUTO Ce OTHaCAT AMPEKTHO KbM U3rpaXXdaHEeToO Ha CbOTBETHUSI aKTUB.

AMopTM3auUmsATa ce Ha4YMcnsaBa no NMHeHUA MeTof A0 AOoCTUraHe Ha ocTaTbyHaTa CTOMHOCT Ha BCEKWU aKTWB 3a ONpefeneHunst CpoK Ha NnonasaHe, KakTo creaga:

MawwmHm n CropbxeHusa - 3,33 rogmHu
KomntoTbpHO 06opyaBaHe - 2 roamHn

Oduc obopyasaHe n ob63aBexaaHe - 6,67 roamHn
Iekn aBTOMOGUNY - 4 roanHn

3emsTa He ce amopTU3Npa, TbIA KaTo ce Npuema, Ye cbliata MMa HeorpaHUYeH XUBOT.
Korato 6anaHcoBaTa CTOMHOCT Ha akTuBa e No-ronsiMa oT 04YakBaHaTa Bb3CTaHOBMMA CTOWHOCT, akTMBBT ce 06e3LeHsIBa 10 Bb3CTaHOBMMATa CY CTOMHOCT.

MeyanbuTe n 3arybute ot npoaaxba Ha [IMA ce onpefenaT no oTHoLeHne Ha 6anaHcoBaTa CTOMHOCT M ce B3emaT NpeaBvA Npuv onpeaensiHe Ha pesynTaTa oT
ocHoBHaTa femnHocT. MNpu npogax6aTa Ha NPpeoLeHeHN akTUBY CyMUTE B NPEOLIEHBYHUS U APYrY Pe3epBi, OTHACALLM ce [0 Te3n aKkTUBM ce TpaHcgopmupart B
HepasnpegeneHa nevyan6a oT NpeaxoaHV nepvoau.

[bnrotpaHnTe HemaTepuarnHu akTMBU ce OTYMTaT No LieHa Ha NpuaobusaHe, KOSTO BKNOYBA noKynHaTa ueHa nnu CTOMHOCTTa Ha npuaobreaHe MWHYC HaTpynaHaTta
amopTu3aums n otyeTeHaTa obesLeHka Ha aKTuBuTe.

CTonHoCTHUS npar 3a npudHaBaHe Ha [MA n JHA e 500 neBa.

MapuyHn cpeacTBa 1 NapUYHN eKBMBANEHTH
3a uenuTe Ha oT4eTa 3a Napu4HUS NOTOK, NAPUYHUTE CPeaCcTBa M NApUYHUTE EKBMBANEHTM BKIOYBAT napu B 6poi, no 6aHKoBM CMeTKH, APYrn BUCOKO NUKBUOHU
KpaTKOCPOYHM MHBECTMLMMN C MbpPBOHAYaneH nagex ot 3 Mmeceua 1 No-Marko.

KpaTkocpoyHu BemaHus
KpaTkocpouHuTe B3emMaHusi ca NpeAcTaBeHn No TaxHaTa oYakBaHa peanusnpyema cTorHocT. Ha 6a3a Ha npernen Ha B3eMaHusATa KbM Kpasi Ha roguHaTa ce
M3BbpLUBA NpeleHKa 3a 3ary6MTe oT obesLeHka n HecbbupaemocT.

Pasxoau 3a noAapbKKa v PEMOHT
PasxoauTe 3a pEMOHT 1 NOAMSIHA HA PE3EPBHIM YaCTy, KaKTO U pasxoauTe o NoaApbKKa Ha OCHOBHU CbOPBKEHMS CE NPU3HABAT KaTo PasxXoaM 3a NOAAPBKKA B
MOMEHTA Ha U3BbPLUBAHETO UM.

Oanbum
[pyxecTBOTO € ocBOo60oAEHO OT obnaraHe ¢ koprnopaTuBeH AaHbk. [laHbyHaTa CTaBka 3a TekylwiaTta rognHa e 15 % ot obnaraemata neyan6ba.

JlnsunHrosm gorosopu

HaemHuTte gorosopwu 3a npuaobusaHe Ha AMA, npu Kouto ﬂpy)KeCTBOTO rnoemMa puckoBeTe 1 U3roamTe, CBbpP3aHM CbC COBCTBEHOCTTA, Ce ONpeAensT kKaTto
UHAHCOBU NMU3NHIOBM JOroBOpU. PMHAHCOBUTE NU3NHIOBU AOrOBOPY CE KanuTanuampaTt B HAa4anoTo Ha NU3VMHIOBMS [OroBOp MO Mo-HWCKaTa oT crpaBeanvBaTa
CTOWHOCT Ha OTAaAeHOTO MMYLLIECTBO U HacTodAlaTta CTOMHOCT Ha MUHUManHUTe NnallaHnsa no nuauHra. Besiko nnawaHe no nuamHra ce pasnpegens mexay
rmaBHMLA W NIUXBA, Taka 4e fja ce NOCTUrHe NOCTOSIHEH NMUXBEH [0X0A B NPOLIEHTHO M3paxeHue, nayucneH Ha 6a3a Ha octaTbyHaTa rmaBHULa. CbOTBETHUTE
nnawaHnsa no nuavHra, 6e3 nNuxenTe, ce BKMIOYBAT B APYyrn AbIrocpoYyHn 3aabIDKeHUs. JlnxeuTe ce NpusHaBaT KaTo pa3xoA B OTYeTa 3a NPUXOANTE U pasxoanTe 3a
nepvoga Ha HaeMHus gorosop. AMA npugobutn Ypes prHaHCOB NN3NHT Ce amopTU3NPAT 3a Nepuofa Ha U3MNoN3BaHe Ha akTuBa.
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MPAM NPOMBbPTU BI' ALCUL
coous

CYETOBO[JHA MOJIUTUKA
30 FOHU 2006

HaemHuTe forosopw, Npy KOUTO PUCKOBETE N U3TOANTE, CBBP3aHN CbC COBCTBEHOCTTA Ce NoeMaT OT HaeMOAaTenNs ce OnpeaensT KaTo onepaTuBeH NN3NHT.
MnawaHnsiTa BbB Bpb3Kka C ONepaTUBHUTE JNIU3NHIU (663 OTCTBMNKUTE OT CTpaHa Ha HaeMOﬂ,aTeﬂﬂ) Ce OTHaCAT KaTo pa3xo[ B OT4eTa 3a npuxogute n pasxogute Ha
paBHW BHOCKU 3a nepuoja Ha HaemMHUaA OoroBop.

MpoBu3aun

MpoBW3nK ce oTYMTaT, KOraTo Bb3HUKHE HACTOSILLO CbAEeOHO, KOHCTPYKTUBHO MMM HOPMATUBHO 3aabikeHue 3a [pyXecTBOTO, B pe3ynTaT Ha MMHanu cboutus, korato
ce oYaKBa [a Bb3HUKHAT M3XOASALLM NapUYHU NOTOLM 3a NnoracsiBaHe Ha 3a4bIKEHNETO M KoraTo MOXe AO0CTaTb4yHO TOYHO Aia Ce onpeaesniv cymaTta Ha caMmoTo
3abIIKEHME.

ﬂpy)KeCTBOTO npusHaBa NpoBM3Ns 3a 0bpeMeHsIBaLL, JOroBOpP, KOraTo 0O4akBaHWTe Mon3u OT AOroBopa ca No-Masko oT Hen3bexHWUTe pa3xoam 3a nocpeLyaHe Ha
3aabmkeHusaTa no Hero. MpoBuannTe 3a NpecTpyKkTypupaHe obxBalLaT HakasaTenHuTe NUXBK NPU NpeKkpaTsBaHe Ha NU3VHE 1 obeslueTeHnsTa Ha cnyxutenute npu
HanyckaHe. Te ce npu3HaBaT B nepnoaa, B KOUTO ﬂ,py)KeCTBOTO cbaebHo unmn KOHCTPYKTUBHO Ce € 3a4bJDKUNOo Aa 3annatu. Bbvaewwm pasxoan 3a npecTpyKkTypupaHe,
CBbP3aHN C HopManHaTa AefHOCT Ha ﬂpy)KeCTBOTO He Ce Havucnaesat npeaBapuTesiHo.

HeTHa CTOMHOCT Ha akTUBWTE Ha efHa aKkuus
ﬂ,py)KeCTBOTO M3roTBs OTAENEH OTYET 3a HeTHaTa CTOMHOCT Ha aKTMBUTE (NAV report), KaTo 3a uenta ce npunara otaesniHa Mmetogunka Ha n34dymcrneHue, npu KoAaTo e
Bb3MOXHO HETHaTa CTOMHOCT Ha akTUBWTE a ce pa3nuyaBa OT Tasn No cHeToBOAHWSA GanaHc.

[oxopn Ha akums
OCHOBHUWSIT 40X0A Ha edHa akumsi B [Ipy>KecTBOTO Ce onpefens Kato HETHUS peanuavpaH MHaAHCOB pe3ynTaT ce pa3feny Ha cpefHonpeTerneHns 6po 06UKHOBEHN
akuum. [1pyxecTBOTO HIMa PMHAHCOBY MHCTPYMEHTW, KOUTO Aa MoraT Aa ce KOHBepTUpaT B akLuuu 1 KOUTO Brixa Hamanunm OCHOBHUS AOXOA Ha efHa akums.

MpusHaBaHe Ha Npuxoau

MpuxoauTe ce npusHaeaTt 6e3 AaHbLUM BbpXy AobaBeHaTa CTOWHOCT U NpeaocTaBeHn OTCTbIKW. [puxoamTe oT Npoaaxk6u ce npusHaBaT Npy JOCTaBsSHETO Ha cTokaTta
1 HeiHOTO NpueMaHe OT KyryBaya yCropeAHO C NPexXBbprisiHe Ha CbOTBETHUTE PUCKOBE W U3rOAM WNW NP NpeaocTaBsHETo Ha ycnyraTa. MNpuxoauTe ot
npepocTaBeHu ycnyrv ce 6asvpar Ha cTerneHTa Ha U3nbiTHeHUe, KOSITO ce ornpeaens OT U3MbIIHEHUTE YCryrn 40 MOMEHTa KaTo NMPOLEHT OT BCUYKM YCIyr1, KOUTO
TpsibBa Aa 6bAAT M3MbIHEHMU.

OueHka Ha npuxoauTe - MprxoabT ce onpefens no crpasBeanMBaTa CTOWHOCT Ha MOMyYeHOTO UMK MOAMEXALLOTO Ha NonyYyaBaHe nnallaHe unv Bbame3sasiBaHe Mo,
copmaTa Ha NapuMyHu CPefcTBa UMM NapUYHU EKBUBAMNEHTH.

MpuxoauTe ce oTpasaBaT BbB (HHAHCOBUA pe3ynTaT 3a Nepuoaa, Npes KoTo e OCbLUecTBEHa onepauvsiTa/caenkara, He3aBUcKMOo OT Nepuoda Ha M3nnallaHeTo u.
MpusHaBaT ce TEKyLLO 1 NPUXOAUTE, Bb3HWKBALLYM OT NMOMOXWUTENHaTa pas3nuka Mexay cnpaBeinueata CTOWHOCT Ha MHBECTULIMOHHUTE MMOTU KbM Kpasi Ha nepuoga u
TsixHaTa GanaHcoBa CTOWHOCT Npeaw oLeHkaTa.

OT4YeTHU cekTopu
[pyXecTBOTO He NpuTexaBa AbMNrOCPOYHN MHBECTULIMM B CEKTOPUTE Ha MKOHOMMKATA.

BanyTeH puck

[pyeCTBOTO OCBLLECTBSIBA MEXAYHAPOAHM CAENKN BbB BPb3Ka C OLIEHSABAHETO HAa MHBECTULIMOHHWUTE UMOTU OT CreLuanu3mpaHo ApYKeCTBO 3a OLeHKa Ha UMOTH.
Tesan Nokynku ca AeHOMUHMPaHW B YyxaecTpaHHa BanyTa. CnegosatenHo, [IpyecTBOTO € M3NOXEHO Ha BanyTeH PpUCK, CBbp3aH C Bb3MOXHM konebaHus B Kypca Ha
YyxxaectpaHHaTa BanyTa. KbM MOMeHTa TO3U pUCK € MUHUMAnEH, Thid KaTo CAenkuTe ca AeHOMUHUPaHW B eBPO, KOSITO BanyTa e dvkcpaHa kKbM 6bnrapckus ne..
[lpyeCTBOTO He M3non3ea cneuuanty hMHaHCOBM MHCTPYMEHTM 3a Xe[XupaHe Ha Te3u pUCKoBe, ThI KaTo BanyTHUS PUCK Ce OLieHsIBa KaTo MUHVUMAreH U Tbid kaTo
NoAo6HN MHCTPYMEHTM He ce NpaKTUKyBaT o6UKHOBEHO B Bbnrapus.

JInxseH puck

JInXBEHWST pUCK NpeAcTaBnsBa pucka oT koriebaHve B pasmepa Ha NMMXBOHOCHUTE akTVBU 1 Nacuey Ha [pyKecTBOTO, Ab/MKALLO Ce Ha U3MEHEHMETO Ha NasapHuTe
TIMXBEHM NpoLeHTU. KbM Kpasi Ha TekyLwmsi nepyog [py»ecTBOTO MMa NonyyYeHn 3aemu ¢ NMPOMEHIMB IMXBEH MPOLEHT ¥ Mopajmn TOBa € U3NOXKEHO Ha NUXBEH PUCK, HO
OTYMTaNKK, Ye OTHOCUTITHUA ASN Ha NONyYeHUTE 3aeMMn € HUCHK, NMUXBEHUSIT PUCK CbLLO CE OLieHsIBa KaTo MUHMMaTEH.

KpeauTeH puck

DrHaHCOBUTE aKTUBM, KOUTO NOTEHLUMANHO nanaraT [pyKeCTBOTO Ha KpEAUTEH PUCK, Ca NPEAUMHO B3eMaHusi No npofaxou. OCHOBHO [IpyXeCTBOTO € U3MNOXEHO Ha
KPeaWTEeH pUCK, B Cryyaii Ye KIIMEHTUTE He U3NNaTaT cBouTe 3aabmkeHns. KbM kpas Ha TekyLumsa nepuogd OpyXecTBOTO HAMa CbLUECTBEHU B3eMaHUs U
crnepoBaTenHo KPeOUTHUSIT PUCK € MUHMMAaTIEH.

3a ﬂ,py)KeCTBOTOZ

MepcumoH EOON,
M3NbRAHUTENEH AvpekTop, Ype3 Bopucnas CTosiHOB

“BankaHcka koHcynTaHTcka komnanus” OO[,
M3NbNHUTENEH anpekTop, Yype3 Pocuua Brnuesa-Muxainosa

CbcraBuTen:

TM® Cbpeucus EOO
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MPAUM MPOMBLPTU BI AOCUL
coouns

NOACHUTENTHN BENEXKN KbM ®UHAHCOBUTE OTYETU

30 KOHU 2006

WHBECTULUMOHHN UMOTH

30-06-2006 31-12-2005
NmoT AHTuM | 1,697,200 1,686,530
Nmot CeeTn Bnac 2,211,367 934,100
VMot YepkoBHa 665,460 613,298
Wwmort Mpearapos nnoag 6,170,968 4,048,000
Wmot Kopan 7,258,500 -

18,003,495 7,281,928
MmoT AHTum | 30-06-2006 31-12-2005
MbpBOHaYanHa cTonHoCT 1,686,530 398,230
MpomsiHa B cnpaBeanueaTa CTOMHOCT 10,670 1,288,300
CnpaBeanuBa CTOMHOCT B Kpasi Ha NepuofE 1,697,200 1,686,530

MmoT AHTuM | ce Hamupa B rp. Codus, yn. AHTUM |. Mpuao6uT e Ha 26.03.2004 r. n ce cbeToM OT 3eMsi ¢ nnowy, 508.38 kBagpaTHU MeTpa.

Kbm 30.06.2006 e n3sbpLueHa npeoLeHka Ha umoTta oT bpawTt KoHcynT, HesaBucuma dmpma 3a oLeHKka Ha MMOTH, KOSITO He € CBbp3aHo nuue ¢ [pyxecTsoT
1 He npuTexasa uHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha MMoTa cnopepj otyeTa Ha bpant KoHeynt e 1,697,200 neBa.

Wmot CseTun Bnac 30-06-2006 31-12-2005
MbpBOHaYanHa cTonHoCT 934,100 236,371
YBenuyeHusi npes nepuoaa 1,660 598,960
MpomsHa B cnpaBeanueaTa CTOMHOCT 1,275,607 98,769
CnpaBeanmBa CTOMHOCT B Kpasi Ha Nepuofe 2,211,367 934,100

Mmot CeeTn Bnac ce Hamupa B c. CBeTu Bnac, o6wmHa Hece6bp, obnact Byprac. Mpuao6ut e Ha 10.11.2004 r. u ce cbeTom oT 3emsi ¢ nnouy 4,314
KBagpaTHWU MeTpa. IMOTBT e YacT oT 06wy MMoT ¢ nnouy 8,627 k8. MeTpa, B koiTo 4,313 kB. MeTpa ca cobCTBEHOCT Ha Apyra dupma.

Kbm 30.06.2006 e n3sbpLueHa npeoLeHka Ha umoTta oT bpawt KoHcynT, HesaBucuma dmpma 3a oLeHKka Ha MMOTH, KOSITO He € CBbp3aHo nuue ¢ [pyxecTsoT
1 He npuTexasa UHTepec B Hero. CrnpaBeanMBaTa CTOMHOCT Ha YacTTa OT UMoTa, COGCTBEHOCT Ha [IpyecTBOTO, crnopes oTyeTa Ha bpainTt KoHcynt e
2,211,367 nesa.

VMot YepkoBHa 30-06-2006 31-12-2005
MbpBOHaYanHa cTonHoCT 613,298 566,057
MpomsiHa B cnpaBeanueaTa CTOMHOCT 52,162 47,241
CnpaBeanmBa CTOMHOCT B Kpasi Ha NepuofE 665,460 613,298

Mmot YepkosHa ce Hamupa B rp. Codus, pavioH O6opuiue. Mpuaobut e Ha 12.09.2005 r. u ce cbeTom OT 3emst ¢ nowy, 259.00 kBagpaTHU MeTpa.

Kbm 30.06.2006 e n3sbpLueHa npeoLeHka Ha umoTta oT bpawt KoHcynT, HesaBucuma dmpma 3a oLeHKka Ha MMOTH, KOSITO He € CBbp3aHo nuue ¢ [pyxecTsoT
1 He npuTexasa uHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha MMOTa cnopef oTyeTa Ha bpant KoHeynT e 665,460 nesa.

Wmort Mpearapos nnowag 30-06-2006 31-12-2005
MbpBOHaYanHa cTonHoCT 4,048,000 3,370,636
YBenuyeHusi npes nepuoaa 2,082,576 -

MpomsHa B cnpaBeanueaTa CTOMHOCT 40,392 677,364
CnpaBeanmBa CTOMHOCT B Kpasi Ha NepuofE 6,170,968 4,048,000

WMmot Mpearapos nnowag ce Hamupa B rp. Codus, paiioH Cepauka, 6yn. Mapus Jlyusa. Ha 29.05.2006 e 3akyneHa oLie egHa 4acT OT UMOTa, C KOsiITO
oblwara nnowy Ha uMoTa ctaBa 2,055 kBagpaTHU mMeTpa.

Kbm 30.06.2006 e n3sbpLueHa npeoLeHka Ha umoTta oT bpawTt KoHcynT, HesaBucuma dmpma 3a oLeHKka Ha MMOTHW, KOSITO He € CBbp3aHo nuue ¢ [pyxecTsoT
1 He npuTexasa UHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha MMoTa cnopepj otyeTa Ha Bpant KoHeynt e 6,170,968 neBa.
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WmoTt Kopan
MbpBOHaYanHa cTonHoCT

YBenuyeHus npes nepunoga
npOMHHa B cnpasegnueata CTOWHOCT

CnpaBeanuea CTONHOCT B Kpasi Ha Nepuope

MPAUM MPOMBLPTU BI AOCUL

coouns

30 FOHU 2006

NOACHUTENTHN BENEXKN KbM ®UHAHCOBUTE OTYETU

30-06-2006

31-12-2005

7,368,047
(109,547)

7,258,500

Mmot Kopan ce Hamupa B MmecTHocTTa "Pubapuua”, c. llozeHew,. Mpuao6ut e Ha 27.04.2006 r. 1 ce cbeTom OT 3emsa ¢ nnowy 21,283.00 kBagpaTHU MeTpa.

Kbm 30.06.2006 e n3sbpLueHa npeoLeHka Ha umoTta oT bpawt KoHcynT, HesaBucuma dmpma 3a oLeHKka Ha MMOTH, KOSITO He € CBbp3aHo nuue ¢ [pyxecTsoT

1 He npuTexasa uHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha MMoTa cnopepj otyeTa Ha Bpant KoHeynt e 7,258,500 neBa.

MartepuanHu AbNroTpatHv akTuBu

OtueTHa cTtorHocT Ha 01-01-2005
Mpupobutu npea nepvoaa
OTnucaHu npes nepuoaa

OTy4eTHa cToHocT Ha 01-01-2006
Mpuaobutn npes nepuoga

OtnucaHu npes nepuoaa

OTtyeTHa cTonHocCT Ha 30-06-2006
HatpynaHa amopTtusaums kem 01-01-2005
HauncneHa amopTu3aums 3a nepuona
OtnucaHa amopTusaums 3a nepvoaa
HatpynaHa amopTtusaums kem 01-01-2006
HauncneHa amopTu3aums 3a nepuona
OtnucaHa amopTusaums 3a nepvoaa
HatpynaHna amoptusaums kbvm 30-06-2006

BanaHcoBa cTonHocT kbMm 30-06-2006

BanaHcoBa cToiHocT kbM 31-12-2008

Pa3axogute 3a npupobveaHe Ha MOA npeacTaBnsiBaT pa3xoau 3a usrpaxzaHe Ha aBa obekta B Codmsi v KypopTHeH komnnekc B CBeTu Bnac.

Odmc TpaHcnopTHU Paaxonu 3a
3emu u crpagm 060 saHe cpencrea npuoobreaHe

PyA pea Ha MOA 30-06-2006  31-12-2005
- - - 173,887 - 173,887
- 12,058 37,220 726,608 - 775,886
- 12,058 37,220 900,495 949,773
- 6,889 - 1,296,770 1,303,659
- 18,947 37,220 2,197,265 2,253,432 949,773
- 807 3,539 - 4,346
- 807 3,539 - 4,346 -
- 2,902 4,652 - 7,554
- 3,709 8,191 - 11,900 4,346
- 15,238 29,029 2,197,265 2,241,532 945,427
- 11,251 33,681 900,495 945,427

Cnen 3aBbpluBaHe Ha obekTuTe ce ovakBa Te Aa 6bAaT OTYMTaHM KaTo MHBECTULMOHHU UMOTHU. BanaHcoBaTa cToMHOCT OTpasdBa HaTpynaHuTe O MOMeHTa

pasxoan no npoekTuTte.

Ha yn. AHTum | ce narpaxaa 6usHec LeHTbP, KOTO ce ovakBa fia 6bae 3aBbpLUEH Npe3 NbpsaTa nonosuHa Ha 2006 r. HatpynaHuTe pa3xoam kKbM Aatarta Ha

oT4yeTa ca B pa3mep Ha 1,678,198 nesa.

Ha yn. YepkoBHa e 6bae usrpageHa crpafa ¢ Marasutm 1 anapTameHTy 3a XUBEEHE, KOSITO Ce o4akea Aa ce 3aBbplum npes 2007 r. HaTpynaHute pasxoam

KbM fartarta Ha oTyeTa ca B pa3mep Ha 97,654 nesa.

B CBeTu Bniac e ce uarpaxaa KypopTHO cenuiue. HatpynaHute pasxoam KbM faTata Ha OT4YeTa ca CBbp3aHu C yperynmpaHeTo Ha MMoTa 1 ca B pa3mep Ha

417,413 n..

Kbm Kpas Ha TeKylus nepuos He € U3BbpllBaHa npeoleHKa Ha Hann4yHUTe akTuBn.
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MPAUM MPOMBLPTU BI AOCUL

coous
NOACHUTENHW BENEXKU KbM ®UHAHCOBUTE OTYETU
30 KOHU 2006

B3emaHus OT KOHTpareHTn

30-06-2006 31-12-2005
BaemaHusi OT KNNeHTU 16,319 -
ABaHCK KbM AoCcTaBuYMLM 281,753 241,404
BaemaHus no nuxsu 2,457 40,129

300,529 281,533

Opyru KpaTkoTpanHW aKTMBU U NpegnnaTeHn pasxoaun

30-06-2006 31-12-2005
MpegnnateHn cymu 3a NoKynka Ha UMoTu 88,344 -
[aHbum 3a Bb3CTaHOBsIBaHE 158,306 56,221
OenoanTtn 8,799 2,741
Pa3cpoueHnn pasxoan 3,201 3,226
[pyrv B3eMaHusa 1 aktusu 4,209 194

262,859 62,382

Cymarta, npegocTaBeHa kaTo kanapo e npefiHa3HayeHa 3a Nokynka Ha HOB MMOT, HaxoAsL ce Ha Byn. AnekcaHabp Cpambonuiicku 76, ¢ nnow, 299 kB. meTpa.

NapuyHu cpeacTBa M NApUYHN EKBUBASIEHTU
30-06-2006 31-12-2005

MapwuyHu cpeactea B Gpoit 3,654 5,552
MapuyHun cpeacTea nNo pasnnawjatenHn CMeTkn B nesa 984,434 115,981
MapuyHM cpeacTea No AENO3UTHU CMETKU 2,009,910 14,107,008
Briokmpanu napnyHu cpeacTea - 76,675

2,997,998 14,305,216

Cob6cTBeH kanutan

KbMm aaTaTa Ha oT4YeTa akuMoHepHUs kanutan Ha [ipyecTBoTo Bb3nu3a Ha 15,225,383 (neTHageceT MunuoHa Asecta ABafeceT U NeT Xxunsau Tpucta
ocemzeceT v Tpu) NneBsa, pasnpeaeneH B 15,225,383 06VMKHOBEHM akuWK C NPaBo Ha rnac ¢ HomuHan 1 nes..

OCHOBHUAT KanuTan e pasnpeneneH mMexay pasnuyHun (’*)VI3I/NeCKI/1 n ropnanyeckn nuua, MeCTHU N 4yxxgectpaHHu. KbMm gaTaTta Ha oTyeTa KanutansT e
n3uAno BHeCeH noa q:-opma'ra Ha napu4yHn BHOCKU.

ObNrocpoyHn 1 KpaTKOCPOUHU 3aabikeHunsa

[ BbNrocpoyHmn 3agbrmkeHnus 30-06-2006 31-12-2005
MonyyeHn 3aemmn oT BaHku 100,000 100,000
[apaHuuu oT cBbp3aHn nuua 2,624 2,624

102,624 102,624

LpyXecTBOTO MMa CKMIOYEH JOrOBOP 3a MHBECTULIMOHEH kpeauT ¢ Bynbank ALl ot 27.05.2005 r. MakcumannusT pa3mep Ha kpeauta e 200,000 EUR, a
CcpokbT 3a usnnawade e 20.09.2008. Iluxsata no KpeauTa ce HAaYUCNABa U M3NnaLa MecevyHo 1 Ts e B pa3mep Ha TpumeceyHns EURIBOR + 4% roguiiHo,
KaTo CbLLUEeCTBYBa Bb3MOXHOCT MNP U3MbIHEHWE Ha onpeaeneHn yCnoBus nuxeaTa ga ce Hamanu Ha TpumecedHns EURIBOR + 3% roauwiHo. [IpyxecTBoTo
npefoCTaBMUIO KaTo rapaHLmMs unoteka B nonsa Ha byn6aHk ALl Bbpxy MMOTa HaxoasLy ce Ha yn. AHTum | B rp. Codpusi.

Lienta Ha kpeauTa e:

1. [la nokpue HyxaaTa oT IMKBUAHW CPEACTBa NPeam YenuMueHneTo Ha kanuTana, 3a Aa He ce cnupa cTpoexa Ha obekta Ha AHTUM |;

2. [la »Ma nNapTHLOPCTBO C BoAeLla Tbproscka 6aHka Ha KpeauTHWS nasap, Aa 3anoyHe KPeauTHa UCTOPUS U Aa UMa MHAOPMUPAHOCT 3a LieHaTa Ha
[ObAroBOTO (hMHAHCUPaHe.

rapaHLlMI/lTe OT CBbp3aHu Nuua npeacrasnsgasaT rapaHuun 3a ynpasneHue U OTTOBOPHOCT OT YneHoBeTe Ha CbBeTa Ha AupekTopute. Pasmep'b'r ce onpegens

oT O6LwoTo cbbpaHue, HO e He No-Marnko oT 3-Mece4HOTO BpYTHO Bb3HarpaxaeHve. 3a BHacsiHe, ocBoGOX/AaBaHe 1 NocneamLUmn OT HEBHaCsHe Ha rapaHuusiTa
ce npunara yn. 1168, an.2 ot 3MMLK.
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MPAUM MPOMBLPTU BI AOCUL
coouns

NOACHUTENTHN BENEXKN KbM ®UHAHCOBUTE OTYETU
30 FOHU 2006

3ag1:.l1)KeHMﬂ KbM KOHTpareHTu

3agbIKeHUs KbM AOCTaBYMLM
3aabIDKEHUS N0 HAYUCTIEHUS!
3agbIHKEHUs N0 AOrOBOPU 3a CTPOUTENCTBO

3ag1=m|(eum| 3a AaHbUM U OCUTYPOBKU

[anbuy BbpXy OX0OANTE Ha NepcoHana
OcUrypuUTenH1 BHOCKW CBbP3aHu ¢ nepcoHana
ANTEPHATUBHM AaHbLM NPU N3TOYHMKA

[Opyrv AaHbLm 1 Takem

[pyecTBOTO € 0CBO6OAEHO OT KOPMOPaTUBEH AAHBLK BbPXY nevantara.

KEaTKOCEO‘lHM nposusun

I'Ipoaw:wm 3a HensnoneaH nnaTteH oTnyck

QEMFM 3aabiKeHna n pascpoYvyeHu npuxoan

3agbnKeHns KbM cnyxurtenu

Nevan6al/(zary6a) oT UHBECTULIMOHHU UMOTH

HepeanusupaHa nevan6a/(sary6a) ot npeoLeHku

QOXOBM OT APYrvn UHBEeCTULUUN

an/IXO,ClM OT NINXBWU NO 0eno3nTn

30-06-2006  31-12-2005
124,913 10,180
(308) 55,907
124,605 66,087
30-06-2006  31-12-2005
1,827 -
2,682 -
18 105
270 -
4,797 105
30-06-2006  31-12-2005
4,220 4,220
4,220 4,220
30-06-2006  31-12-2005
7,632 -
7,632 -

% 30-06-2006  30-06-2005
100% 1,269,285 306,487
100% 1,269,285 306,487

% 30-06-2006  30-06-2005
100% 216,878 654
100% 216,878 654

Crp. 11
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MPAUM MPOMBLPTU BI AOCUL

NOACHUTENTHN BENEXKN KbM ®UHAHCOBUTE OTYETU

AEMVIHIACTEaTMBHM pasxoau

Pa3xoau 3a oueHKM Ha UMOTKH

Pa3xoau 3a 3annatui ¥ ocUrypoBKku

Haem Ha ochuc

Odmc koHCymMaTuBM U pa3xoan

KomyHwuKaumoHHM pasxoam

Pa3xoau cBbp3aHu ¢ ekcnnoatauus Ha aBToMobunu
CyeToBOAHM yCnyrn

Pasxogu 3a oaut

MpaBHU 1 fgaHbYHK yenyrn

YnpaBneHCcKN 1 KOHCYNTaHTCKW ycryrn
KoHcynTaHTCTBO M NocpeaHYecTBO Npu HabupaHe Ha kanuTan
MpodhecroHanHun ycnyrm n KoHcynTaumum

Peknama

Pa3axoau 3a 3acTpaxoBku

KomaHaupoBku

AmopTusauus

MpencTtaButenHu pasxoau

BaHkoBu Takcn

[pyrv pasxoau v Takcu

QEMFM pa3xoau 3a geﬁHoc‘rTa

Takcm 3a Komycuata no pmHaHCOB Haa3op
Oanbum no yun. 36 ot 3KMNO

MecCTHM JaHbLM 1 Takeu

[Opyrv pasxoau

®PuHaHcoBu npuxoau/(pasxoam)

Pasxoau 3a nMxeu no 3aemu

[pyrn pasxoau 3a NMXBu U OUHAHCOBU P-An

Mpuxoam oT Nxsu No 6aHKOBM CMETKM

Peanuavpanu npuxoaw/(pa3xoam) oT BanyTHW onepaumu

Kopnopatusen AaHBK U OTCPOYEHU AaHBLUN

[pyxecTBOTO € 0cBO6OAEHO OT 06naraHe ¢ KOpropaTUBeH AaHbk BbpXy nevanéara.

coouns

30 FOHU 2006

30-06-2006  30-06-2005
(2,040) (5,476)
(75,575) (35,454)
(10,013) -
(14,674) (799)
(8,582) (1,420)
(4,753) -
(14,584) (4,300)
(4,990) (2,934)
(32,786) (2,073)
(242,175) (78,282)
- (8,000)
(10,519) (1,013)
(3,093) (1,736)
(2,434) -
(12,943) (128)
(7,556) (187)
(963) (290)
(4,775) (289)
(14,247) (4,343)
(466,702) (146,724)
30-06-2006  30-06-2005
(810) (284)
(448) (170)
(94,989) -
(39) (14,804)
(96,286) (15,258)
30-06-2006  30-06-2005
(4,918) (477)
- (339)
185 33
(417)
(5,150) (783)

Ctp. 12
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MPAUM MPOMBLPTU BI AOCUL
coouns

NOACHUTENTHN BENEXKN KbM ®UHAHCOBUTE OTYETU

30 FOHU 2006

OnoBecTABaHe Ha cAenkn cbC CBbP3aHu nuua

MSB'prJeHM cAenkun cbC CBbpP3aHu nuua

MNonyueHn ycnyru

BankaHcka KoHcynTtaHTcka Komnanus UM EAL - Bb3HarpaxaeHue KaTto YneH Ha cbBeTa Ha Anpektopute
TuBbnAW UneecT EA[] - Bb3HarpaxaeHne Kato YneH Ha CbBeTa Ha AupekTopute

TuBbnAW UHeecT EA[] - cTpaTernyecku CbBETHUK

BankaHcka KoHcyntanTcka Komnanus OO[] - Bb3HarpaxaeHve KaTo YrneH Ha CbBeTa Ha AupekTopute
BankaHcka KoHcynTtaHTcka Komnanus OO[ - cTpaTernyeckn CbBeTHUK

MOK Josepue AL] - Bb3HarpaxaeHve KaTo YneH Ha CbBeTa Ha AMpeKTopuTe

Mepcumon EOO[ - cTpaTernyeckn CbBeTHUK

CseTocnas VBaHoB KboceB - Bb3HarpaxxaeHue KaTo YneH Ha CbBeTa Ha AnpekTopute

Tlo6omup MapkoB MapkoB - Bb3Harpax/aeHve kaTo YrieH Ha CbBeTa Ha AupeKkTopuTe

3aabmKeHUs No Bb3HarpaxaeHWs 3a ynpaBneHne U KOHCYNTaHTCTBO
BankaHcka KoHcynTaHTcka Komnanua UM EAL

TubunAn Nueect EAL

BankaHcka KoHcynTtaHTcka Komnanna OO

MOK Oosepue ALl

Mepcumon EOO[

He CbLLeCTBYBaAT OTKITIOHEHUA OT HOpMarHUTe NasapHW YCroBusa B OTHOLLEHUATa Mexay ,upy)KeCTBOTO 1 CBbp3aHuTe nuua.

MoeTu aHraxXuMeHTn

[py>XecTBOTO MMa MOETH aHraXVUMEHTM Mo [JOroBOPY 3a CTPOUTENCTBO Ha obekTuTe B rp. Codusi, Ha yn. AHTUM | 1 Ha yn YepKoBHa C HSIKOMKO

30-06-2006  31-12-2005
2,880 1,350
2,880 1,350

4,476
2,880 1,350
115,327 4,476
2,421 1,350
115,327 4,476
2,880 1,350
2,880 1,350
247,476 21,528
- 17,460
1,440 17,460
77,145 73,188
2,421 18,810
(15,427) -
65,579 126,918

noavanbnHuTenu. MarpaxanaHeTo Ha ob6ekta Ha AHTUM | e 3aBbpLUKNO Npe3 MbpBaTta nonosuHa Ha 2006 r., 1 ce o4akBa nonyvaBaHeTo Ha AKT 16.
MarpaxpaHeTo Ha obekTa Ha YepkoBHa ce o4akea Aa 3aBbplum npe3 2007 r. [IpyecTBOTO HAMa NPOCPOYEHMN TEKYLUM 3aAbIMKEHNSt KbM NOAU3MbIHUTENUTE

n/vnu AbIKUMU HEeYCTOWKM.

[pyXeCcTBOTO MMa CKMOYEHW NpeaBapuTENHU JOTOBOPY C husmnyecky nuua 3a nokynka Ha 3eMsi 3a HoB npoekT B Codus, ynuua AnekcaHabp CtamBonuitcku
76. NoroBopuTe ca 3a o6La ctonHocT EUR 436,666. Kbm faTaTa Ha oT4eTa B nonsa Ha ¢usundeckuTe nuua e usnnateHa obwata cyma ot 95,543 ns.

YcnoBHM aKTMBM 1 nacusun

KbMm aaTaTa Ha cbeTaBsiHe Ha (bMHaHCOBMTe oT4yeTn ﬂpy)KeCTBOTO HAAMa YCNOBHU B3eMaHWNsA N 3a4bIDKEeHUA.

CbbuTtua cneg naTarta Ha 6anaHca

He CbllecTByBaT 3Ha4YUMMn cbbUTKS cnen Aatarta Ha 6anaHca, KoMTo Aa okasBaT BNusiHue BbpXy CbI/IHaHCOBMTe OTHEeTN UNN BbPXY 6baeLllnTe AENHOCTU Ha

[OpyxecTBoTO.
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