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MeXIMHHM HeKOHCOJIUAUPAHM (PUHAHCOBM OTYETH

3a mepuoja , npuxkiaousam Ha 30 ronn 2006 ropa.



NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

Ort4er 3a IpUX0AMTe U PA3XOAUTE

3a 6 meceuden nepuoj ,mpukiouBan Ha 30 roun 2006

pui. 2006 2005
B xunsiou nesa 3010Hm 30 roHu
[Ipuxoau OT JIUXBH, JUBHICHTH U OINEPAIUH C
HMHBECTUIUN 1 664 7,912
Hpyru npuxoau ot geffHOCTTa 2 348 61
1,012 7,973
Pa3xou 3a nepcona 3 (103) (105)
Pa3xonm 3a BBHITHH yCIYTH (76) (76)
Hpyru onepatuBHH pa3xonu 4 (75) (68)
Heten noxoxa ot aeiiHoCcTTA 758 7,724
Hetnu ¢unancoBu pazxonu 5 (295) (222)
Meuan6a npenu JaHBYHO 00JIaTaHe 463 7,502
[Mpuxomu (pasxony) OT AaHBLU (1) -
IMeyan6a ot cjie JAHBYHO 00J1araHe 462 7,502
OCHOBEH JI0XO0JT Ha aKIus (JeBa) 19 0,0219 0,357

OT4eThT 3a NPUXOAWTE M Pa3XOOUTE ClIeIBAa 1A CE Pa3IiIekaa 3acAHO C OCNCKKHTE KbM HETO,
MIPECTABIIBAIIN HEepa3AeiHa YacT OT (HHAHCOBUTE OTYETH MPEIACTaBEHN HA CTPAHUIH OT 6 10 20

Janera XKenesa Tomka Bacunesa
Hsnvanumenen oupexmop Cvcmasumen
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CueToBO/IeH 0aIaHC
KbM 30 ronn 2006 roguna

B xunsou nesa

Abarorpaiinu akTuBM

JBparorpaiiHu MaTepualiHi aKTUBU
Hemarepuanuu apiarorpaiiHu akTUBU
JbArocpouH MHBECTHIINH B IBILEPHH
TIPEATIPUATHS

WHBecTHINY B aCOMUPAHN TPEIPHUSITHS
JIpArocpouHy 3a€MH Ha CBBP3aHH JIHLA
DrHAHCOBU aKTHBH, HAJIMYHH 32 ITPOAAKOa
JpyTH ABNATOCPOYHN B3€MaHHSA

OTcpoueH JaHbUCH aKTHB

OO0 ABLJATOTPAHU AKTHUBHU

KparTkotpaiinu akTuBM

TBproeeku U ApyTry B3eMaHUA

B3emanus oT cBbp3aHM UL

@DrHAHCOBU aKTUBH JbPKaHU 3a ThPTryBaHe
[Tapym 1 mapuyHN EKBUBAJICHTH

Marepuanu

OO0 KpaTKOTPaiiHM AKTUBH

O0wmo akTuBH

Co0cTBeH KanuTaJl

Kanuran u pezepsu

Peructpupan kanurain

PezepBu

Hepasmnpenenena nmeyanba (HETHO)
OO0 KanUTAJ U pe3epBH

JABJArocpoYHH 3a1bJKEHUS
3aabIDKEHHE 110 00JIUTallMOHEH 3aeM
3aIbIKEHUS KbM CBBP3aHH JIUIA
OO01I0 ABJATOCPOYHH 3aTbJIKEHUS

KpaTkocpouHnu 3aab/KeHust
TBproBeku U APYTH 3aIbIDKCHAS
3aIbIKEHNS] KbM CBBP3aHH MPEATIPUATHS
JlaHbYHN 3a0BIDKCHUS

OO0 KPATKOCPOYHU 3aAbJIZKEHUSI

O0110 COOCTBEH KANMTAJ M MACHBH

NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

Mpuan. 2006 2005
30 1oHuU 31 nexkeMBpH

7 122 122
8 1 2
9 31,320 28,199
10 4,345 4,822
11 131 165
12 107 228
13 953 523
14 31 31
37,010 34,092

15 698 482
16 2,314 453
17 1,310 1,310
18 1,144 3,044
3 3

5,469 5,292

42,479 39,384

18 21,003 21,003
3,475 2,761

9,846 10,100

34,324 33,864

20 5,238 5,233
5,238 5,233

21 2,893 285
- 2

24 -

2,917 287

42,479 39,384

BanaHchT ciaenBa aa ce pasriekia 3aeaH0 ¢ OCIeKKUTE KbM HEro, IPEACTABISABAIM HEPA3IS/IHA YaCT OT
(hMHAHCOBHTE OTYETH, IIPEIICTABEHN HA CTpaHHUIH OT 6 10 20

Jlanera XXenesa
Hsnvanumenen oupexmop

Tomxka Bacnnesa
Cvcmasumen
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]

MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

OTtuer 3a NAapUIHUTE MOTO U

3a mectmecedeH nepuon, npukiousan] Ha 30 rorn 2006

B xunaou nesa

OnepaTuBHa AelHOCT

[Mosy4eHu mocThIUIEHHSI N0 TIOBOJ Mpojaxoa Ha
aKIUH U JPYTH ThbPrOBCKU B3€MaHMs

[omy4enn nuBuAEHTH

Bb3cTaHoBeHU CyMH 10 3a€MU

[Nomyuenu nuxsu

[Tnamanus no MoBOJ Ha NMPHUIOOMBAaHE HA aKIUHU
U 147I0Be

IIpenocraBenu 3aemu

[Tnamanus, CBBP3aHU c TPYZAOBH
BB3HATPAKACHH

[MonoxxuTenHu (OTpULIATEHU )KYPCOBH PA3IUKU
[InateHn kopHnopaTHBHU AaHBLU

Hpyru nnamanus

Hemen napu4er nomok om onepamueHa detinocm

HNHBecTHIIMOHHA NEeHHOCT

IToxynka na JIMA

Hemen napuuen nomox om ungéecmuyuonna
detinocm

PuHaHCcOBA AeHHOCT

IInaTeHu TUXBU U TaKCH 110 OAHKOB 3aEM
IlnaTeHn TaKCH U JIMXBHM I10 OOJUTAI[UH
Br3craHoBeHU cymu 10 OaHKOB 3aeM
IlnateHu QUBHIEHTH

Jpyru ruiamanus 3a ¢puHaHcoBa JeiHOCT
Hemen napuuen nomox om gunancosa oetinocm

VYBenuueHne/(HamaneHne) Ha MapUIHUTE
CpPEICTBA U MAPUYHU CKBUBAJICHTH

HapI/I‘IHI/I CpCACTBA U MMapUYHNU CKBUBAJICHTU B
Ha4aJIOTO Ha N€puoJia

IMapuyHu cpencTBa U NAPUYHU €eKBUBAJIEHTH
B KbM 30 10HHM

6 MeceueH nepuoj , NpuKI0YBanl Ha 3010HN

2006 2005
489 6,460
430 347
468 2,944

68 166
(489) (9,955)
(2.279) (781)
7 (96)
(125) 297
(1) (6)
(170) (129)
(1,706) (753)
(27) -
(27)
- (89)

(159) (159)

- (617)
- “4)

()
(167) (869)
(1,900) (1,622)
3,044 4,691
1,144 3,069

OTYeThT 3a NAPUYHUAT ITOTOK CIEeBa Aa Ce PA3MIeKaa 3aeJHO ¢ OSNEeKKHUTE KbM HETO, IPEICTaBIIIBAILN
Hepa3JlelHa YacT OT (PMHAHCOBUTE OTYETH MPEACTABCHH Ha CTPAaHUIM OT 6 10 20

Jlanera JKenesa
Hsznvanumenen oupexmop

Tomxka Bacunesa
Cvcmasumen
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OTuersT 32 NMPOMEHUTE B KalluTajaia

NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

3a mectmecedeH mepuon , mpukimoyBail Ha 30 roru 2006 rog.

B xunsou nesa

Cango xbM 1 ssnyapu 2004r.
Hampasenu napenust
[Tewan6a 3a meproma

VBenuueHne Ha pe3epBa 3a CMETKa Ha
nedaibara ot 2003

Cagapgo Ha 30 roan  2004r.

Canno xbM 1 sayapu 2005r.

VYBenuueHne Ha pe3epBa 3a CMETKa Ha
OTHHUCAHU TUBHACHTH OT 1997 rox.

[euanba 3a meproaa

VBenuueHne Ha pe3epBa 3a CMETKa Ha
nevaynbara ot 2004

Cagpgo Ha 30 ronun  2005r.

Cango xbM 1 suyapu 2006 roa
[Teuan6a 3a nepuoaa
Jpyru u3smMeHeHus- JapeHue

VYBennueHue Ha pe3epBa 3a CMETKa Ha
nevaybara ot 2004

Canpo ua 30 roum 2006 rog.

Mpur. OcHoBen 3akonoBu Jlonmbianautennu Hepasnpeneiena OO01mio
KaUTAll  pe3epBH pe3epBu neyasioa
21,003 713 608 2,006 24,330
- - 2) - 2)
- - - 630 630
19 (19)
21,003 732 606 2,617 24,958
21,003 732 604 3,035 25,374
- - 1,322 - 1,322
- - - 7,502 7,502
105 (105)
21,003 837 1,926 10,432 34,198
21,003 837 1,924 10,100 33,864
- - - 462 462
A3) 1 2
- 717 - (717)
21,003 1,554 1,921 9,846 34,324

OT4eThT 3a IMPOMCHUTEC B KalliTaJla CJieIBa Aa CC pa3riieixjia 3a€HO C OCIEKKUTE KbM HEro, npeacTaBJiABallln
HEpasJciiHa 4acT OT (I)I/IHaHCOBI/ITe OTYCTH, NPEACTABCHU HA CTPAHULIA OT 6 a0 20

Janera XKeneBa
Hsnvanumenen oupekmop

Tomxka Bacuiiesa

Cvcmasumen
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

(a) IIpaBeH cTaTyT

Wunycrpuanen xonauar bearapus AL (pyxectBoro mim XOJIAMHIBT) € aKIHOHEPHO IPYMKECTBO,
peructpupano B Penyomuka beiarapus mo ¢upmeno nemo 13081 ot 1996 r. ¢be cemanmie rp. Codust.

ITepBoHauanHo  JIpy’KeCTBOTO €  YYpEIeHO Karo IpHBAaTH3aLHOHEH (OHA mo 3aKoHa 3a
MIpUBATU3AIIOHHATE (POHIOBE C HauMeHoBaHue [IpuBaTm3annonen ¢oua bearapus A/l

OO6moTo crOpanue Ha akipoHepure oT 27.02.1998r npuema pemieHne 3a npeypexnaHe JAeiHOCTTa Ha
[MpuBarnzanmonen ¢oux benrapus A/l kaTo XOIAMHTOBO APYKECTBO U IPOMSHA B HANMEHOBAHHUETO Ha
JpyxectBoto ot [IpuBatnzanuonen Goun beirapust AJ] nHa Unaycrpuanen xonauar benrapus A/l

HpyxectBoro e ¢ karmmran 21,003,235 nB.

I[py)KCCTBOTO € C JIBYCTCIICHHA CHUCTCMaAa Ha YHPABJICHHUC U CE€ CbCTOU OT HamopeH u praBI/ITCJ'IeH
CBBCT.

ITpeameTsT Ha OEHHOCT HA APYKECTBOTO € NPUIOOMBAHE, YIIPABICHUE, OLIEHKA U IPoAax0a Ha y4acTus
B OBJITapCcKy M Iy)KIECCTPaHHU JAPY>KECTBa, MPUI00NBaHe, OLIEHKA U MPOJaykOa Ha MATEHTH, OTCTHIIBAHE
Ha JINIICH3UH 3a M3II0JI3BaHE Ha MTATEHTH Ha APYXKECTBATa, B KOUTO XOJJMHTOBOTO JPY>KECTBO yJacTBa,
(mHAaHCHpaHe Ha Jpy’KecTBaTa, B KOMTO XOJJIMHIOBOTO JPY>KECTBO Y4acTBa, KaKTO M M3BBPIIBAHE Ha
BCsIKa Jpyra AeWHOCT, He3abpaHeHa OT 3aKOHa.

JeliHocTTa Ha [[pyECTBOTO HE C€ OrpaHUYaBa CbC CPOK WJIM APYro NPEKPATUTEIHO yCIOBUE.

JpyXecTBOTO € perucTpupaHo Mo 3aKoHa 3a J[aHBUYHOTO MPOW3BOACTBO Mo maHb4deH Ne 1221112349,
W3BbpiieHo e BhucBaHe B EnuHHUS nbpkaBeH peructsp Ha cromaHckure cyoektu “BYJICTAT” mon
uaeHTupuKanmoneH kox Nel21631219 1O, kakto u B JIbpkaBHO OOIIECTBEHO OCHUTYpsIBaHE.
Perucrpupano e no 3axona 3a JI/IC.

Axumnte Ha J[pyx)ecTBOTO ce ThpryBat Ha beirapcka ¢ponnosa 6opca Al rp. Codust.
(0) CboTBeTCTBHE

Te3u (QuHAHCOBM OTYETH Ca M3TOTBEHH B CHOTBETCTBHE ¢ MEXIYHApOJHU CTaHAApPTH 3a (UHAHCOBA
otdetHoct (MC®O), mpuern ot Kommcusara wua EBponeiickus cpro3. CwriacHo 3akoHa 3a
CYETOBOACTBOTO, B cmia oT | sHyapm 2005 r., Ha TepuropusTa Ha PemyOmmka bwirapus mericTBat
MexayHnaponHu cranaapTa 3a puHancoBa otaetHOCT (MCDO), npuetn ot Komucusara Ha EBponeiickus
cpfo3. CpmuTe cienBa na ObAAaT TpeBEICHH O(GHUIMATHO HAa OBIArapcKH €3WK, NPHETH H OT
Munucrepckust cbBet Ha PenyOnuka benrapus n obnaponsanu B JIppxaseH BectHuk ([IB). Kem narara
Ha 0Jj00psiBaHe Ha (PMHAHCOBHTE OTYETH OT PHKOBOACTBOTO Ha [lpyxecTBOTO, Npuernte oT Komucusita
Ha EBporneiickust cpto3 MCDO He ca npuerd oT MUHHCTEPCKHsI ChbBET U HE ca myOiukyBanu B [IB Ha
Obarapcku e3uk. Beopekn ToBa, HacTOSMNTe (PUHAHCOBH OTYETH Ca M3TOTBeHU Ha Oazata Ha MCOO,
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

npuetd oT EBpomefickust cpio3, mpumoxkumu 3a 2005-2006 roamHa, Taka KakToO ca IyOJIMKYBaHU B
Odunmanaus BecTHUK Ha EBporeiickns chi03 Ha aHITIMICKHU €3HK.

PbroBoncTBoTO Ha J[py)KE€CTBOTO € HampaBHJIO Nperje] M ChIIOCTaBKa Ha LudpoBaTa WHPOpMAaIus,
NIPEACTaBSHUATA W OIOBECTSABAHMATA, B Cilyyaid, ue To3u DuHaHCOB oTdyeT OM OWJI W3rOTBEH B
cpoTBeTcTBUE ¢ MexayHaponnure CuetoBoguu CTaHIapTu YTBBPAEHM 3a Hpuiarane B bwirapus c
[MocranoBnenne Ha Munncrepckus cbBer (MC) Ne21/4.02.2003 r. m oOHapomBanu B JIbpaBeH
BecTHHK (/IB), O6p.13 o1 2003 r. B pesynrar Ha TO3U Iperien He ca YCTaHOBEHW CTOWHOCTHH Pa3JIMKH,
OTHAcCAIIM ce 10 OajlaHCOBaTa CTOMHOCT Ha aKTUBHUTE M MacuBHUTE M cymuTe B OTUeTa 32 MPUXOAUTE U
pasxoaute.

(B) ba3a 3a usrorssine

DUHAHCOBUAT OTYET € U3rOTBEH B XWIIsAau JieBa. Karo 6a3a 3a M3roTBAHE € W3IOJI3BaHA UCTOPHUYECKATA
CTOMHOCT ¢ M3KIIIOUEHHE HA TBJATOCPOYHHM MHBECTUIMH, TbP)KAHU 3a MPojax0a, KOUTO ca MpeiACcTaBeHd
MPEOLICHEHH M0 CIIPaBe/JIMBAaTa UM LIeHa, OTIpe/ielieHa Ha aKTUBEH OOPCOB masap.

CyeroBofHaTa TOJMTHKA € TIpHJIaraHa CHCTEMAaTHYHO OT JIpy’KecTBOTO IIpe3 BCHYKH IIEPHOIN
MIPEACTaBEeH! BbB (PMHAHCOBUTE OTUETH.

JIpy>XecTBOTO HE € KOHCOJIMIUPao (PMHAHCOBUTE OTYETH Ha IBLIEPHUTE CH JpykecTBa KbM 30 IOHH
2006 r. ChriacHO H3MCKBAaHMATA Ha HAIMOHAJHOTO CYETOBOJHO 3aKOHOMATEICTBO MEXKIHHHHUTE
KOHCOJHIMpaHuTe GUHAHCOBH OTUYETH e ObaaT m3rorseHu a0 30 asryct 2006 T.

Tesn MexIMHHU (UHOHCOBM OTYETH TPsiOBa na ObJAaT YeTeHW BHB BPB3Ka C IOAMIIHUTE (PUHAHCOBU
otueTH Ha [IpyxectBoTo 3a 2005 roguna.

(r) CpaBHuTejHa HHOpMAIUSI

B ciyuanre, B KOMTO NpeAcTaBsiHE WM KiIacH(UKalus Ha ONpENeNeHH CyMH OT OTYETHUTE ca Owin
KOPUTHPAHH, CPABHUTEIHUTE JITaHHU ca OMJIM NPEM3YHCIICHH, 32 J]a CE OCUTYPH CPAaBHUMOCT C TEKYIIUS
nepuof. ITonoOHU Ipeu3ynciIeHust ca pe3yiTaT OT MOo-JeTaiIHO IpeAcTaBsHe Ha IepaTa Ha OalaHca U
oTYeTa 3a IPUXOJH U Pa3XoH B OENIeKKNUTE KbM (DUHAHCOBHS OTYET.

(n) OtueTHa BajayTa

@dyHKIMOHAHATA ¥ OTYETHATA BaIyTa Ha J{pykecTBOTO € ObirapckusT jieB. C BbBEXK/IAaHETO HA €BPOTO
kato odunuanHa Bamyta Ha EBpomneickusi chlo3 Obirapckus JeB € CBbpP3aH C €BPOTO B CHOTHOIICHUE
BGN 1.95583 3a EUR 1.

(e) Omnepanum ¢ 4y;KaecTPaHHA BaJIyTa

Crenkure B 4yXJeCTpaHHA BadyTa ce OTUUTAT B JIEBa 10 BaIyTHUS Kypc, BAIMJEH 3a J€HS Ha CIACNIKAaTa.
[TapyuHKuTE aKTHBM M TAacHBM JIEHOMHHHPAHW B 4YyXKJECTpaHHAa BaJlyTa KbM Jarara Ha OajaHca ca
MIPEU3YHUCICHN B JIeBa 10 BATyTHHSA KypcC, BaJIMAEH 3a Ta3M jAata. KypcoBuTe pas3nuku, Bb3HHUKHAIU B
pe3ynTaT Ha Npeu3uUCIeHUsITa ce OTHAcAT B OT4eTa 3a IPUXOJUTE U pa3XoIuTe.

(oK) Abarorpaiinu MaTepuaJHU U HEeMATEPHAJHU AKTUBHU

Jbarorpaitnure matepuanau aktusu (JIMA) ca OlleHEHHU IO TSIXHATa LieHa Ha NMpUa0OHBaHe, HaMaJleHa
C pa3Mepa Ha HauucJIeHaTa aMOPTU3alUs U eBEeHTYaIHUTE 00E31EHKH.

HoBompunobuture IBITOTpaiiHH MAaTepHAHH aKTHBU C€ OTYMTAT IO [IEHA Ha MPUIOOWBAaHE, KOATO
BKITIOYBA ITOKYITHA IIEHA U PAa3XO0.I, HATIPAaBEHH 3a BFBE)KJaHEe Ha aKTHBA B €KCIDIOATALINS.
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

BB3mnpueTusT CTOHHOCTEH Mpar Ha CBHIIECTBEHOCT OT HavanoTo Ha 2003 T., mox KOHTO MaTepHaTHUTE
AKTHBH CE OTYUTAT KaTo TEKyI pa3xoJ NpH npupodusaneTo uM e 500 nB.

[Mpu xnacuduumpane Ha MOCIEABAIIN PAa3X0AU 0 ABJITOTPAHUTE MaTEPHAIHN aKTHBU KaTo Pa3xou 3a
yBeIM4YaBaHe Ha OallaHCOBAaTa CTOMHOCT Ha aKTMBUTE WJIM KaTO TEKYIIM pa3Xolu 3a JeHHOCTTa ce MMa
OpeABHI Nald TE3U pa3XOdu Ca CBBbP3aHHU C YBEIMYABAHE HA HMKOHOMMYECKATa H3rola CIPSAMO
ITbPBOHAYAIIHO OIICHEHATa €()EKTUBHOCT Ha aKTHBA.

(oK) JAbarorpaiinn MaTepuaiIHi U HeMATEPUAJIHU AKTHBU, NPOAbJIKEHUE

JIpy>KecTBOTO H3IOJ3BA JIMHEEH METOJ Ha aMOpTH3alus Ha JIBITOTpalHUTE aKTUBH, CHOOpa3HO
MIOJIE3HUS UM JKUBOT, OIIPEENIEH OT PhKOBOACTBOTO HA JIPY’KECTBOTO IO IPYIHU, KAKTO CJIE/IBA!

B KoMmmoTpy U KOMIIOTbPHA TEXHUKA 2-5 roquHA
B TpaHcnopTHH cpencTBa/ aBTOMOOMITH/ 5 roguHU

B CTOmMaHCKHU MHBEHTAP U BCUYKU OCTaHAIH 6-10 roguan
3) HemaTepuaiHu akTHBH

HeMaTCpI/IaﬂHI/ITe I[”bJ'IFOTpafIHPI aKTUBU HpI/IILO6I/ITI/I oT I[py)KGCTBOTO CC IMpPCACTaBAT MO LEHA Ha
HpI/I}I06I/IBaHe, HaMaJi€Ha C HaTpyIliaHaTa aMOpTU3alld U 3ary6n oT o6e3ueHKa, AaKO MMa TaKuBa.

AMomeaum Ha HEMATCPUAJIHUTEC aKTHUBU CC HAYHCIIIBa HaA 0a3a JNIMHEHHUSA METO CIIOpEI OLICHKATa 3a
TCXHH ITOJIC3C€H KHUBOT.

[TaTeHTH U THProBCKU MapKu 7 TOIMHU
IIporpamuu NpogyKTH 7 ronuHU
(n) JAbaArocpoyHu HHBECTUIUM B AbIIEPHH MpPeANPUATHS

JblepHu apykecTBa ca Te3u, BbpXy KOUTO J[pyXKecTBOTO ynpaykHsiBa KOHTpod. KoHTpos chilecTByBa,
korato J[pyXecTBOTO € B CHCTOSHHE, IPSKO WM HENpsKo, Ja onpenelns (PMHAHCOBUTE W ONEPATHBHU
MOJIUTUKM Ha JIBIIEPHOTO APYXKECTBO, C 1€ Ja M3BJIede MOI3H OT JeiHocTTa My. OTYUTAaHETO UM Cce
U3BBPILBA 10 ceOeCTOMHOCTHUA MeTo[. IIpy mbpBOHAYATHOTO MPUAOOMBAHE MHBECTHLIUATA CE 3alUCBA
10 I[CHa Ha MPUI0OMBaHE, KOSITO BKJIIOYBA 3aIUIATCHUTE MAPUYHHA CyMU U CBBP3aHUTE C IPUI0OMBAHETO
WM pa3XoJH: TaKCH, KOMHCHOHHH, XOHOPApH, HEBB3CTAaHOBUMH JIAaHBIM U T. H.

Kato Tekym ¢uHAHCOB HpPUXOA CE€ OTYMTAa JAENBT Ha paslpeleleHHeTO Ha HeTHaTa Ievanba Ha
MPEANPUATHETO, B KOETO € HHBECTUPAHO, T.€. AUBUAEHTA CIIE]] HETOBOTO pa3lpelleiisHe.

(i) JAbaArocpoyHu HHBECTULIUM B ACOLUMUPAHU NPeANPUATHS
AcouuupaHu OpeAnpUaTUs ca Te3U, BbPXY KOUTO J[pyKECTBOTO YIpaXxHsIBa 3HAUMTEIHO BIUSHUE, HO HE
U KOHTPOJ BBbPXY (PMHAHCOBUTE W ONEPATHBHU MOJUTUKU. TEKyIIOTO OTYMTAaHE Ce M3BBpIIBa Ha 0Oaza

cebeCTOHHOCT. Hpnxoume noa (bOpMa Ha IUBUJCHTHU CC MPU3HABAT CJIC TAXHOTO OIPEACIISIHE.

(x) DUHAHCOBU AKTHBH, HAJTUYHHU 3a NpoAakda
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

Kato npyru pparocpounu ¢GHMHAHCOBH akTHBH B OanaHca ca NMpeicTaBeHH (MHAHCOBHM aKTHUBH, HATWYHU
3a mpojax0a, OLEHEHH IO CIIpaBeAIMBaTa MM IIEHA, KaTo NPOM3THYALINTE IeHalON WM 3aryOu ce
OTHAcAT B OTYETa 3a NMPHUXOIUTe U pasxonute. PUHAHCOBH aKTHBH, YUATO CIpaBeUIMBa CTOMHOCT He
MO>ke Ja ObJe HaJeXJHO OIpeferieHa, ce OLEHsIBAT II0 aMOPTU3UPaHa CTOMHOCT MM 10 ce0eCTOHHOCT.
[TosmyuaBaHuTE OT TAX IUBUACHTH C€ OTPa3siBaT B OTUETA 3a MPUXOIUTE U Pa3XOIUTeE.

(1) DUHAHCOBU AKTUBH, IbP:KAHM 32 ThbPryBaHe

@DrHAHCOBUTE aKTUBU 3a THPIyBaHE BKIIOYBAT ABJITOBU U KAIUTAJIOBH IIEHHU KHHMXA, KAKTO U 3a€MH U
B3E€MaHUs KOUTO MPEANPHUATHETO € MPUAOOMIIO C HAMEPEHHETO Ja PeaTu3ipa KPaTKOCPOUHH MTEIAIOH.

duHaHCOBUTE HWHCTPYMCHTHU ABbPIKAHU 3a ThbPryBaHEC, Ca NPEACTABCHU KATO TCKYIIU (I)I/IHaHCOBI/I AKTHBHU
n CC OLCHABAT IO CHpaBEIinBa croiHocT. Ilewyambure u 3ary61/ITe B pe3yJiTaT Ha OLUCHKHUTE 10
CIIpaBCAjinBa CTOHHOCT C€ OTYMTAT TCKYIO B Ortuera 3a I0XOUTE.

(M) THProBcKM M IPYru B3eMaHUs

3a W3BBPIICHU MPOJAXKOH MO JOTOBOPH 3a IMOKYIIKO—TIPOAaX0a Ha aKIMH W YIIOMEHATH CPOKOBE Ha
IUTAIIAHMATA, KaTO KPaTKOCPOYHA Ce IMOKa3Ba Ta3u yacT OT B3EMaHETO, KOSITO TPsAOBa na ObJe n3IuiaTeHa
B PaMKHUTE Ha ellHa ToJiMHA OT ChCTAaBSHETO Ha OanaHca CHIVIACHO JIOTOBOPEHUTE CpokoBe. [lo chims
Ha4MH Ce€ TMPEACTaBIT W B3eMaHUATa IO OTIMYCHATH IMapUYHU 3aeMu chriacHo wi. 280 am. 1 ot
TBpProBecKus 3aKOH.

TBHProBCcKUTE W APYTH B3€MaHUsI ca MPEICTaBEHH [0 aMOPTU3UpaHa IIeHA Ha NpUA00UBaHEe, HAMAJICHU
ChC 3aryou oT o0Oe3neHka (BK. CueToBOIHA MOJUTHKA (11)).

B3emanusita 1o JOroBopu 3a MpoAaxkOda Ha aKkUUM W IMPENOCTABEHH 3aeMH Cca pas3/ielieHH Ha
KpPaTKOCPOYHH U JIBIITOCPOYHHU B 3aBUCHMOCT OT CPOKA Ha U3HUCKYEMOCT.

(n) IHapuynn cpeacraa

Hapl/l’-IHI/lTe Cp€aCTBa BKIIIOYBAT Calila MO KaCOBU HAJIMYHOCTH U 0aHKOBH CMETKHU U Nnapu4yHu CpeCTBa
110 MPEAOCTABEHU ACTIO3UTU B MECTHHU OaHKH.

3a 1eanTe Ha U3rOTBSIHE HA OTYETa 3a TMMapUIHUTE IOTOLHN:

- HapanMTe MOCTBIUICHUA OT KJIMCHTU W MNAPpUYHUTE IUIAllaHUusA KbM JOCTaBUMUIIM Ca
npeacraBenu OpyTHO, ¢ BkitoueH JIJIC (20 %)

= [lapuyanuTe mMOTOIM 3a MPUIOOWMBAHWS W Tponakda Ha aKIUU W JSUIOBE OT KalWTala Ha
Ipy’XecTBa, B KOUTO XOJIMHTa WHBECTHpA, KAKTO W TOJNYYCHHUTE TUBUACHTH OT TAX ca
BKJIIOYEHH KaTO ITOCTHIICHHUA U INIAI[aHHS OT OCHOBHA JIEHHOCT.

u HapanMTe IIOTOLH, CBLpSaHl/I C OTHyCKaHeTO Ha Hapl/l‘iHI/l 3acMU Ha Zl'bU_lepHI/l ﬂpy)i(eCTBa,
chraacHo Wwi. 280 ot T3 ¥ MOCTHILIEHUATA PH TAXHOTO MOTacsiBaHe ca BKIIOYEHH KaTo KaTo
MOCTBIUIEHUS U IIAIIAHUSA OT OCHOBHA IEHHOCT.

- IloemaneTo Ha Mapu4yHu CPeACTBA OT EMUTHUPAHCTO HA ICHHU KHUXKA Ha COOCTBEHHS KAITUTaj
WX OBJITrOBM HEHHHU KHUXKA, KPAaTKOCPOYHU WM ABITOCPOUYHU KPEAWUTU OT BBHHIIHU 3a
)IeﬁHOCTTa Ha JPYKECTBOTO KPCAUTOAATCIIN U TAXHOTO IOTAaCABAHE, KAKTO U M3IUIAIIAHETO
Ha JUBUACHTH, C€ BKIIIOYBAT KAaTO KaTO INOCTBINJICHUA U IIJIAlaHusA OT d)HHaHCOBa HeﬁHOCT.

(0) OcHOBEH KanuTAaJI
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MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

OCHOBHHMSAT KaIlUTal € TPEJCTaBeH II0 HeroBaTa HOMHHAIHA CTOWHOCT M CHOTBECTBA Ha aKTyallHATa
cpaeOHa perucTpanus Ha J[pyskecTBOTO.

(m) 3aabaskeHus MO MOJIyYeHU 3aeMH

IMonyueHuTe 3aeMH MHPBOHAYAIHO CE OTpa3sABaT II0 CTOMHOCT HA BB3HHKBaHE, HAMAJICHA CBbC
CHOTBETHHTE TPAH3aKIMOHHK pasxoad. Ciiell TbPBOHAYANHO OTpa3sBaHe, MONYYCHHTE 3aeMH Jca
NpPEeNCTaBeHH 110 aMOPTU3MPaHa CTOMHOCT, KATO BCSAKA PAa3NiMKa MEXAY CTOWHOCTTa Ha BB3HUKBAHE H
HOCJIE/IBAIaTa OLIEHKA CE OTPa3sBaT B OTYETA 3a MPUXOIHM U Pa3sXoay Mpe3 Neprojia BHA BE3HUKBAHE Ha
3aemMa Ha 0a3a epeKTUBHUS JIMXBEH MPOLICHT.

()] THProBcKM M APYIry 3aAbJKEHUs!

KpaTKOCpO‘IHI/ITe U OBJITOCPOYHU 3aAbJLKCHUS B JICBA Ca OLCHCHU II0 aMOPTHU3UPAHaA CTOMHOCT.
3a}1’bJ’DKeHI/IHTa 3a JUBUJACHTH W TCKyIIaTa 4aCT OT ABJTOCPOYCH ABJI CC OTpassdaBaT B OamaHca KaTo
KPaTKOCPOYHH 3abJIKCHUS.

(c) Obe3neHKa HA AKTHUBHU

banaHcoBaTa CTOMHOCT Ha aKTHBUTE Ha I[py)KeCTBOTO, C M3KJIIOYCHUC Ha HMHBCCTHIIMOHHHM HMOTH,
MaTCepyaJIHAU 3alaCu U OTCPOUCHH AJaHBYHH AKTHBH, CC IPEPA3TJICKIa KbM JaTaTa Ha U3rOTBIAHEC Ha
6ancha, C eI Ja CcC omnpeacjii aajld HE CbIICCTBYBAT HWHAWKAIIUK 3a O6e3HeHKa. B cnyqai/’l, qe
CBIICCTBYBAT TaKHWBa, CC IpaBu HpI/I6HI/ISI/ITeJ'IHa OIICHKA Ha Bb3CTaHOBHUMArTa CTOMHOCT Ha aKTHBA.

B ciydas Ha HeMaTepUaTHU aKTHBH, KOUTO BCE OIE HE Ca TOTOBH 3a M3IOJ3BAHE, MPUOIN3UTEIHATA
OIICHKAa Ha BBH3CTAHOBHMATA CTOWHOCT Ha aKTHBA CE INPABU HAa BCAKa JaTa Ha M3TOTBSHE Ha OanaHca.
3aryba oT o0Oe3leHKa ce NMpHu3HaBa BUHArW B ciydail, ye OaymaHcoBara (MMPEHOCHA) CTOMHOCT Ha €IWH
aKTUB WM TpyIla aKTHBH, T'CHEpUpalla MapHYHH MOCTBIUICHWs, YacT OT KOSTO € TOH, MpeBHIIaBa
HEroBaTa Bh3CTAHOBHMA CTOMHOCT. 3aryou ot oOe3lieHKa ce mpu3HaBaT B OTueTa 3a JOXOIUTE.

(i) H3uucnasane na 6b3cmanosumMa cmouHocm

Jlpy>KecTBOTO mpuiara IOJMTHKAa Ha OOe3leHKa Ha B3E€MaHUWsTa IpaBeiiKH INperyieJ M aHalinu3 Ha
WHAWBUIYaIHUTE B3€MaHUsl.

Bb3craHoBUMaTa CTOWHOCT HA IPYTHTE aKTHBH € IO-BHCOKaTa OT TAXHATa HETHA NPOJAKHA IIeHA U
CTOWHOCTTa UM B ymoTpeba. IIpu omeHKaTa Ha CTOMHOCTTA B yHnoTpeba, ObAeIIHUTe MApUIHA ITOTOIH CE
JMICKOHTHpAT N0 CeramiHaTta MM CTOMHOCT, KaTO Ce NMpuiara JUCKOHTHpAI] IPOLEHT Mpenu IaHbIIH,
OTpa3sBalll TEKyLIUTE OLIEHKH 3a Ma3apa, lieHaTa Ha MapuTe BbB BPEMETO U CHEUU(UYHUS 332 aKTUBA
pHCK. 3a aKTHB, KOWTO HE T€HEpUpPa CaMOCTOSITEITHO TTAPUYHHU TOCTBIUICHUS, Bb3CTAHOBUMATa CTOMHOCT
CC ONIPCACIA 3a Irpynarta akTUBH, TCHEpHUpaIla mapuIH MOCTHIICHUA, KbM KOUTO TOM MIPUHAJICKH.

(ii) Bwszcmanossasane na 3a2you om obesyenka

3aryba oT 00e31eHKa 3a B3¢MaHEe CE Bh3CTAHOBSIBA, KOTATO MOCIICABAIIO YBEIHUCHIE HA Bb3CTAHOBHMATA
CTOWHOCT Ha B3EMAHETO MOXeE Jia Obie 0OCKTUBHO OTHECEHO KbM ChOUTHE, CTAHANIO CJIC]] MPU3HABAHETO
Ha 00e3I1IeHKa.

ITo oTHOIIEHNE Ha IPYTUTE aKTHBH, 3ary0a oT 00e3IeHKa ce Bh3CTaHOBSBA B CIIy4Yall, Ye MMa MPOMsIHA B
MpeLeHKaTa, IOCIIy>KIIa 3a ONIPeIeNIIHE Ha Bb3CTAHOBUMATa CTOMHOCT.

3ary0a oT o0e3LeHKa ce Bb3CTaHOBSBA CaMO 10 pa3Mep, Ha OajaHCOBaTa CTOMHOCT Ha aKTHBA, KOSTO He
HaJBHIIaBa OallaHCOBaTa CTOWHOCT, HaMaJeHa ¢ aKyMyJlIHMpaHa aMOpPTH3alus, B CIydail ue He e Ouia
Mpu3HaBaHa 3ary0baTa oT oOe3IeHKa.

@Dunancoeu omuemu 3a 6 meceuen nepuod,npuxiroueani Ha 30 ronu 2006 10



NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
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() IIpu3HaBaHe HA MPUXOIUTE U PA3XOIUTE
(i) Ipuxoou om deiinocmma

DUHAHCOBUTE U He(l)l/IHaHCOBI/I MMpUXOAn U pa3xoJy Ca HAYUCIABaHU B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC,
HC3aBUCHUMO OT NApUYHUTE MOCTHIVICHUA U IJIalllaHUA.

(ii) THpuxoou om nuxseu
[Mpuxomute ¥ pa3xoAUTE 3a IMXBU CE HAYUCIIABAT, KATO CE U3I0JI3BA €(PEKTUBECH JINXBEH MPOIICHT.
(ii) Tpuxoou om ousudenmu

[Ipuxomu OT MUBHMIECHTH C€ TNPH3HABAT, KOraTO C€ YCTAaHOBH INPABOTO Ha AaKIMOHEpa Jia MOIydd
IUTAIIAHETO.

(T) Janbuu BbpXy neyanadoara

HaH’bK’bT BBPXY rmeyajbara 3a roanHata BKJIIOYBA TEKYIIH W OTCPOUCHU MOaHBIH. HaH’bK BBPXY
reuyajgbara ce IIpU3HaBa B OTYETA 3a MPUXOAU U pa3sxoau, OCBEH aKO HE € CBbP3aH ChC CTAaTUU, KOUTO CE
OTHACAT IUPEKTHO B KalnTajia, KaTo B TO3U cnyqaﬁ JaHBKBT CBHIIO C€ MPEACTABA B KalyTasa.

TekymsaT JaHbK € OYAaKBaHOTO [aHBYHO IUIAIlAHE BBPXY oOyiaraemMara medanba 3a TOJMHATA,
MpHUJIaraiiku TaHbYHHUTE CTaBKU B CHJIA KBbM JaTaTa Ha M3TOTBSHE Ha CYETOBOIHMUS OajIaHC.

OTCpOoYEHHAT JaHBK € M3YHCIIEH KaTo Ce M3I0J3Ba OAaHCOBHS METOJ Ha IACHUBHTE, KaTO CE OTHACS 3a
BPEMEHHHUTE Pa3INKH MEXIy TEKyIlaTa CTOMHOCT Ha aKTUBHUTE M MACHBHUTE 32 LIEJUTE HA CIETOBOJHOTO
OTUMTaHE U 3a AaHbUHU 1enu. CleqHUTe BPEMEHHH Pa3/IMKU HE CE OTUUTAT: IOJIOKUTEIHA pemyTalus
HEeNpU3HaTa 3a JAaHBYHU LIEJIH, 3aIpUX0KJaBaHe Ha aKTUBU M IACHBM, KOUTO HE 3acAraT CU€TOBOAHATA
WIN JaHbyHA Mevanda, KaKTo M Pa3IMK{ CBbP3aHM C MHBECTHIMH B IBIIEPHHU APYKECTBA JIO0 CTEIEH, 3a
KOSITO Ce OYaKBa, ue HsAMa Jia ce CTOPHUpAT B mpeaBuauMo Obaemie. Cymara Ha OTCPOUYCHHUS JAHBK ce
6a3upa Ha odakBaHATa peaynM3anys Ha OaJaHCOBaTa CyMa Ha aKTHBA MJIHM IACHBA, MPHUIAraiKy JaHbYHA
CTaBKa, MpHeTa KbM MOMEHTA Ha ChCTaBsIHE Ha OayaHca.

OTcpoueH JjaHbUYeH aKTUB Ce MPU3HaBa CaMo JI0 pa3Mepa, J0 KOWTO € BEepOsSTHO Ja Bb3HUKHAT ObIEIIN
JIAHBYHH T1€YaNIOH, Cpely KOMTO MOTarT Jia ce MPUXBaHAT HEU3IOJI3BaHH AaHBUYHHU aKTUBH. OTCPOUCHUST
JaHBPYEH aKTUB C€ HaMalsgBa 1O pa3Mepa, 0 KOHTO ObJema MKOHOMHYECKa M3roja IOBEeYe HE €
BEPOSATHO Aa ObJe peann3npaHa.
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IlosicHUTEHHU CBEJIEHUSA KbM (l)l/lHaHCOBI/lTe OoTYETH

Crp.
1. [Mpuxonm oT MMXBHU, TUBUACHTH U omepanuu cl3 13.  Jlpyru AbACOCPOYHH B3EMaHHs
WHBECTHIIIH
2. [Jpyru npuxoau OT AeHHOCTTa 13 14.  OtcpoyeHH MaHBYHHU aKTHBU
3. Pa3xonu 3a nepconai 13 15. TbproBcku U Apyrd B3eMaHUs
4.  Jlpyru onepaTHBHHU Pa3Xoau 13 16. BsemaHnus OT CBbP3aHH JHIA
5. Hetnu ¢uHancOBH pa3xonu 14 17 ®uHaHCOBM aKTUBH AbPXKAHU 33 ThPryBaHe
7.  JbarorpailHu MaTepUaaHU aKTUBU 14 18. Tlapuunu cpencTBa 1 NApUYHHU CKBUBAJICHTH
8.  Hematepmamuu akTHBU 15 19. OcHoBeH kanuTan
9. WNHBecTunu B AbIIEPHU TPEIIPUITHS 15  19(a )[doxoxm Ha akuus
10. MaBecTHUIVMH B aCOIMHMPAHH MPEIIPUITHS 16 20  JIBAroCpovHH 33bIDKCHUS
11. JIBarocpodHu B3eMaHUS OT CBBbP3aHHU JIHMIA 16 21  KpaTKoCpOUYHH 3abJIKEHHS
12. ®uHAHCOBW aKTHBH, HAJTHYHH 32 MPOAAKOA 16 22, Cpaenku CbC CBbP3aHH JIMIIA

23 VCIOBHHU 3a0bIDKEHUAS

24. CpOurns ciren narara Ha OanaHca
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MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

1. HpﬂXO}]l/l OT JIUXBU, JMBU/ICHTH U Oollepaliui ¢ HHBECTULIUHA

30 ronu 2006 30 roum 2005
B xunsou nesa

[Ipuxonu oT MMXBU 78 152
Ileuanba ot mpogaxkba Ha aKIMH 130 6,929
[Tpuxoau OT TUBHIECHTH 456 831

664 7,912

OcHOBHaTa 4acT OT NPHUXOAWTE OT JIMXBH Ca BBHB BpPB3KAa C JIMXBOHOCHH B3€MaHUS OT IBLICPHU
JIpYXKeCTBa, KaKTO W OT APYTH INPENNpHATHA IO IIOBOJ HAa OTJIOKEHH IUIAllaHWs 10 JOTOBOPH 3a
mpoxaxoba Ha akiun. OTyeTeHaTa medanda oT mpoaaxOa Ha akIMW € pean3upaHa Mpu Ipogaxdara Ha
akauute Ha XuMpemoHcTpoit AJl m Enmo AJI, xouto Ipy>XecTBOTO MpHUTEkaBalie ¢ 00Ia mpogaxxHa
1eHa 728 Xuj JB , OTYETHA CTOMHOCT Ha aKIMUTe 597 XWIL. JIB. M pa3XxoH 10 MpoJakouTe 1 Xui JiB.

OT4eTeHH ca MPUXOIU OT TUBUACHTH B pa3Mep Ha 456 Xuil. JB. ,pasnpeneseHd oT MepuTtaiM XOJAUHT

AL

2. Jpyru npuxoam ot JeiHoOCTTA
30 ronm 2006 30 roun 2005
B xunaou nesa
[puxoau ot mpoxaxda Ha yCIyTH 344 61
Hpyru 4 -
348 61

[Tpuxomure ot npoaaxkda Ha ycIyTH ca BbB BPb3Ka C OKa3aHU KOHCYJITAHTCKH YCIYTH Ha JPY’KECTBa OT
rpymnara Ha XOJIINHTa U U3BBH Hesl.

3. Pa3xoau 3a nmepcoHana
30 ronu 2006 30 roum 2005
B xunsou nesa
Pasxonu 3a Bb3HarpaxkieHus 75 77
Pasxomum 3a ocurypoBku u ap. CouuanHu
TUTAIAHHUS 28 28
103 105
4. Jlpyru onepaTuBHH pa3xoau
30 ronu 2006 30 roum 2005
B xunaou nesa
AmopTu3anuu 25 30
Pa3xonu 3a marepuanu 8 8
Jpyru onepatuBHu pa3xonu 42 30
75 68
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5. HeTnu ¢punancoBu (pa3xoau) Npuxoan

NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

30 ronu 2006 30 ronu 2005
B xunaou nesa
OTpunaTenHy KypCcoBH pas3JIUKU - (230) (311)
[TonoxUTETHU KypCOBHU pa3IuKu 96 342
Pa3xoau 3a TUXBH 1O OOIMTAITMOHEH 3aeM (159) (159)
Pa3xonu 3a muxBu 1Mo 6aHKOB 3aeM - (92)
Hpyru pazxoan 2) 2)
(295) (222)
7. JbJarorpaiiHu MaTepuaTHH AKTHBH
Kovmniorpu u  Tpancnopran Cronmanckum  Pasxonu 3a O0mo
B xunsou nesa KOMIIOTHPHO cpeicTBa WHBEHTAp NpPHI0OMBaHe
odopyaBaHe U IpyTH Ha
IbJITOTPAHHU
MaTepHaTHU
AKTHBH
Omuemna cmoiinocm
Canno xpM | ssHyapu 2005 80 172 82 - 334
[punobutn - - 6 - 6
OTtnucanu (8) (33) (6) - (47)
Cango kM 31 gexemspu 2005 72 139 82 - 293
Canno xpM 1 ssHYapu 2006r 72 139 82 - 293
[punobutn 22 - 2 - 24
Ortnucanu (12) - - - (12)
Cango kM 30 roHu 2006 r. 82 139 84 - 305
Amopmusayus u 3azyou om
obe3ueHKu
Canmo xpM | stHyapu 2005 66 28 57 - 151
Pasxon 3a amopTH3anus 12 35 6 - 53
AMopTH3aIys Ha OTIUCAHUTE (8) (25) (33)
Cango kM 31 gexemspu 2005 70 38 63 171
Canno Ha 1 ssHyapu 2006 rox. 70 38 63 171
Pasxon 3a amopTu3anus 3 17 4 - 11
AMopTH301I1a Ha OTIIUCAHUTE (12) - (12)
Cango xbM 30 rouu 2006 r 61 55 67 183
banancosa cmounocm
Ha 1 sayapu 2006 2 101 19 - 122
Ha 30 1onn 2006 21 84 17 - 122
14
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JpyxecTBOTO HSIMa HAJIO)KEHH OTPAHWYEHHUS BHPXY MPaBOTO Ha cobcTBeHOCT HA /IMA U HsMa aKTHBH,
3aJI0’KEHH KaTo 00e3MeUYeHNs 110 3aABJDKEHUSI WIIN 110 JPYTH IPUYUHH.

8. Hematepnayinn akTHBH

IIporpamun IMaTenTHn U Apyru (011311 (]
B xunaou nesa NPOAYKTH THProBCKH

MapKu

OTyeTHa CTOMHOCT
Cango kbMm 1 ssHyapu 2006 19 7 1 27
[TpumgobutH - - - -
OTtnucanu - - - -
Canno x6M 3001 2006 19 7 1 27
Amoprmzamss u  3arybm  oT
00€e31EHKN
Canno xpM | stHyapu 2006 18 6 1 25
Pasxon 3a amopTuzauus 1 - - 1
AmMopTH3alys Ha OTIHCAHUTE - - - -
Canno xpM 30 roan 2006 19 6 1 26
banancosa cmotinocm
Ha 1 sayapu 2006 1 1 - 2
Ha 30 rorn 2006 - 1 -
9. HNHBecTHINMH B IbLUIEPHU NPeINPUSITHS

[IpurexaBanute ot pyxkectBoto uHBecturu kbM 30 rorn 2006 1. u 31 nexemBpu 2005r. ca KakTo
crenBa:

30roun 2006 . 31 nexemBpu 2005 r.
Pasmep Ha  IlpoueHt Ha Pasmep Ha IIpoueHT Ha

B xunaou nesa Y4aCTHETO Y4aCTHETO Y4aCTHETO Y4acTHETO
3MM babarapust Xonauar A/l 7,885 99,998 7,885 95,998
[TpuBaTumxenepuHr AJl 2,800 97,22 2,800 97,22
KP3 Byprac Al 1,777 91,74 1,775 91,72
Asrycra Meben AJ] 823 97.86 823 97.86
Bymsapn AJ] 17,427 61,50 14,307 51,50
Mepuraiim Xonguar AJ] 400 61,00 400 61,00
MexayHapoJeH UHIyCTpUaleH
Xonnuur beirapus Al 130 100.00 130 100.00
KJIBK A/l 44 66.844 44 66,844
Xunpomaysp bearapus Al 34 67.00 34 67,00

31,320 28,199

JlpyxecTBOTO npuTexaBa M 2 Op. akumu OoT KarnuTana Ha “Jlespmam”A/l, KoeTo ce KOHTponupa OT
rpynara 3MM Bbwarapus xonaunr AJL.
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[Ipe3 M. anmpun  [IpykecTBOTO 3aKymu nputexaBanute oT KopabopemonteH 3aBox Omecoc 2 401 898
Opost OOMKHOBEHH IMOMMEHHH aKLUH C MpaBo Ha riac , npencrasisamu 10% or xarnmTana Ha Bymspn

AL

10. HuBecTHUHM B ACOIMUHMPAHU NPEANPUITHSA

30 ronm 2006 r. 31 nexemspu 2005 r.
Pazmep Ha  I[IpoueHT Ha Pasmep na IlIpoueHT Ha
B xunaou nesa Y4acTHETO Y4acTHETO Y4acTHETO Y4acTHeTo
Hynas Typc AL 2,761 48,395 2,761 48,395
XumpeMoHTCTpoit AL - - 476 25.86
Opecoc [IBM A 1,584 30% 1,584
4,345 4,822
11. JABbJrocpoynu B3eMaHus OT CBbP3aHHU JHIA
B xunaou nesa 30rouu 2006 2005
Jlespmamn AJT 131 165
131 165

Bsemanero B pasmep Ha 131 XWILJIB. OT CBBP3aHU NPEANPUSATHS IPEICTABISIBA YaCTTa, KOATO e Oble
M3IUIaTeHa cle]] eJHa TOJWHa OT JaraTa Ha OajaHca OT OTIyCHAaT IIapU4eH 3aeM Ha [bIIEPHOTO
TpyxecTBo ,,JIespmanr” AJl ceriacHo 4i.280 an.1 ot Teprosckus 3akoH

12. DUHAHCOBU AKTHBHU, HAJMYHM 32 MpoAa:kda
30 ronn 2006 r. 31 nexemBpu 2004 r.
Pa3smep na  IlpoueHnt Ha Pasmep na IIpoueHT Ha
B xunaou nesa Y4acTHEeTOo Y4acTHETO Y4acTHETO Y4acTHETO
Tpanc6ouikan oiin nairnaiin beirapus AJl 107 14,29% 107 14,29%
Enmo A - - 121 17.99%
107 228

pr)KeCTBOTO le/ITe)KaBa OGI/IKHOBGHH IIOMMCHHHU aKIIMU B ITIOCOYCHUTC no-rope T"prOBCKI/I I[py)KeCTBa,
KOUTO PBKOBOACTBOTO € KIaCH(UIMpPATIO KAaTo IBJITOCPOYHH aKTHBH, HAIMYHM 3a Mpoaaxoa.
JIpy»ecTBOTO AbpKHU B MOPT(dheiisia cu Te31 MHBECTUIIMH 32 HEOPEIEICHO BpEMe U I' IPOJIaBa B Cuyvai
Ha HEOOXOIMMOCT OT TOITBJIBAaHE HAa OOOPOTHHSA KaITUTaJl MIIH ITIOCTUTHATA T0Opa IIeHa 3a mpogaxoa.

HpCS BTOPOTO TPpUMECCHUMUEC HA HACTOALIATAa T'OANHA Os1xa npoJAaJiICHN aKIIUUTC HaA Enmo AI[

B cworBerctBue ¢ MCC 39 [lpyXecTBOTO OTYMTa WHBECTHLMHTE, HAIMYHU 32 Npojaxkoda, 10
CIpaBeIuBaTa UM CTOMHOCT, KOraTo TakaBa Mo)ke Ja ObJie HaJEKAHO OIpenesieHa. 3a Jpy»KecTBara,
TBHPryBaHM Ha OopcaTa € HEOOXOAMMO HAIMYMETO Ha aKTHUBHA THProBus. B ciywamte, xorato He e
BB3MO)KHA HAICXK/JHA OLICHKA Ha CIIPABEUINBATa CTOMHOCT, CE M3I0JI3Ba CTOMHOCTTA HA MPUIOONBAHE Ha
WHBECTHILIMHTE, WIIM CTOWHOCTTA ITPH TOCIIETHA OLICHKA.
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

13. Ipyru ApiarocpovyHu B3eMaHHUsl 10 JOTOBOPH 32 MPOAAK0a HA aKIUH

30 ronu 2006 31 nexemBpu 2005
B xunsou nesa

XHUMpEeMOHTCTPOH nHXeHepruHT Al 743 313
MAK A 210 210
953 523

Karo [Ipyru qpiarocpouHu B3eMaHHs C€ MPEJICTABEHH B3eMaHUs 110 JIOTOBOPH 3a Mpoax0a Ha akiuuu B
pa3mep Ha 953 xmi.JieBa, KOUTO IO TIOTaCUTENeH IUTaH TPsOBa Aa ObIAT M3ABIDKEHH 3a TIEPHOJ MoBeUYe
OT €llHa T'OAMHA CJIe] Iarara Ha OajamHca.

14. OtcpoueH JaHbYEH AKTHB
30 ronu 2006 31 nexemBpu 2005
B xunsou nesa
31 31
OTcpoUeH aHbUYeH aKTHB 31 31

15. TbproBcKH U APYrd B3eMaHHUS
30 roum 2006 31 nexemBpu 2005
B xunaou nesa

B3emanust o joroBopu 3a rnpojaaxoa Ha aKuu 623 383
Jpyru B3eMaHus OT KIHEHTH 19 19
JlaHbBK 3a BB3CTaHOBSBAHE 44 44
JlocTaBUMLIM 10 ABaHCH 2 12
IIpennnatenu ycayru 6 11
Jpyru B3emaHus 4 13

698 482

Bsemanns B pasmep Ha 623 xmi. siB. (2005: 383 xui. .JIB.) MpenCTaBiIsABaT KPaTKOCPOYHATa 4acT OT
Pa3cpoUYeHH B3eMaHHUs 10 JOTOBOPU 3a pojakda Ha aKIMU.

16. B3emaHusi 0T CBbP3aHU JHMLA
301oum 2006 31 nexemBpu 2005
B xunaou nesa

Bzemanus no omnycHamu napudnu saemu

[pusat Umxenepunr A/l 617 260
Jlespmamn AJ] 34 1
Enmpom 3EM AJ] 198 138
KJIBK Al 644 -
Asrycrta Meben 11 -
KP3 ITopt Byprac A/l 110 -
Bymsapn ALl 36
3MM bbarapus xonnuar AJ] 600

2,250 399
B3emanus ot quBuaeHTH MepuTaiiM XOIIUHT 29 3
[IpenocraBenn ycayru 6 3
Jpyru B3emManus 29 48

2,314 453
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

B3emannsTa OT CBBp3aHM JIMIA Ca CBBP3aHW OCHOBHO C MPENOCTaBEHH 3a€MH , M B3EMaHHI II0
MIPEJOCTAaBEHH YCIYTH.

17. (®DuHAHCOBM AKTHBH IbP:KaHHU 32 THPryBaHe
30 ronn 2006 31 nexemspu 2005
B xunaou nesa

AKIHY TI0 IOKYTTHA CTOHHOCT 1,516 1,516
OO6e3menka (206) (206)
CroitHoct kbM 30toHn 2005 1,310 1,310

KbM parata Ha Oananca JlpyxkectBoTto mputexana 46,788 Opost akumu Ha crovHocT 1,310 XmiieBa
AKIMUTE Cca OLIEHEHHW IO CTOMHOCT, Ha KOSITO Te ce ThpryBaT Ha buarapcka ¢onmoBa 6opca kM 31
nexemBpu 2005 roguHa.

18. Hapnqlm CpeacTBa U NApUYHH €KBUBAJICHTH

30 roum 2006 31 nexemBpu 2005
B xunsou nesa

[Mapuunu cpexnctBa B Opoii 2 5
[Tapuunu cpencTBa B 6aHKH 86 110
Jlermo3uTu B 6aHKH 1,056 2,929

1,144 3,044

[NapuyanTe CpeacTBa B JI€Ba ca OLEHEHH 110 HOMHHAIHATA UM CTOWHOCT, a Te3U B Uy)KJIECTpaHHA BaIyTa
1o 3axytounTenHus Kypc Ha BHB xbM kpas Ha oTueTHus nepuoa. Pasnukure OT IpoMsiHA HA BalyTHUTE
KypCOBE Cca OTYATAHH KaTO TEKYITH IIPUXOH, CHOTBETHO Pa3XO/IH.

I[CHOBI/ITI/ITC B OaHKH ca MMpeACTaBCHU 10 aMOpPTU3HpaHa CTOMHOCT.

JIpy»ecTBOTO HsIMa OJIOKMPAHU MAPUYHHU CPECTBA, C KOUTO HE MOXKE CBOOOJHO J1a OTNlepUpa KbM Jarara
Ha ChCTaBsiHe Ha OalaHca.

19. OcHoBeH KanuTaJa

Kanuranst Ha npyxectBoTo ce cbeTou oT 21,003,235 Ge3HannyHu NOMMEHHH aKLUH C IIPaBo Ha TJiac ¢
HOMHHAaJIHA CTOHHOCT 1 JIB.

OCHOBHHMSAT KallMUTajl € 3aldcaH [0 HeropaTa HOMMHAJIHA CTOMHOCT U € 304710 BHECCH.
HpI/IBI/IHeFI/IPOBaHI/I AK[WHU 1 aKIUW Ha IPUHOCUTEIT HAMA.
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NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]
MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

19(a ) Joxox Ha akuus
OcHosen 00x00 Ha aKyus

W3uncnenreTo Ha OCHOBHUS J0Xoi Ha akius kbM 30 ronu 2006 r. ce 0a3upa Ha HETHaTa Iedaida
NpUNajaiia ce Ha MPUTEKATENNTe Ha OOMKHOBEHHU aKIMM, Bb3nu3ania Ha 462 xwissau jesa (30 roru 2005:
meuagba ot 7,502 XWIsAOu JieBa) W CPEOHO MpeTerjcHus Opoil Ha OOMKHOBEHHTE aKIMKA HAIWYHH 3a
meprona npukmoyBamt Ha 30 rorm 2006r., ot 21,003,235 (2005: 21,003,235).

20. IbJArocpovyHu 3aabJKeHUs!
30 roun 2006 31 nexemBpu 2005
B xunsou nesa
3aqbIDKEHHS TI0 OOJIMralOHEH 3aeM 5,238 5,233
5,238 5,233

[Ipe3 mecen sHYapu 2006 rox. Oemre H3BBPIIEHO TPETOTO JIMXBEHO IUIANIAHE OT OO0 MIECTE JMXBEHH
TUTAIIAHHS.

21. KpaTkocpouHH 3a1bJIsKEHH s

B xunsou nesa 30 ronu 2006 31 nexemBpu 2005
3arbpInKeHus TI0 IPOIaIeHH IpaBa Ha aKIIHOHEPH 116 116
JIuxBY 10 OOJIUTALIMOHEH 3aeM 155 158
3abKEeHUs 110 TIOBOJI MOKYTIKA Ha aKIUK 2,615 -
Jpyru KpaTkocpo4yHH 3a1bJKECHHUS 7 11

2,893 285
22. Cnenku cb¢ CBbP3aHM JHUIA

[Ipu u3BBpIIEHUTE Tpe3 MEepPHoAa CICIKH HAMa HEOOWYalHH yCIOBUS M OTKIOHEHHS OT Ma3apHUTE
YCIIOBUS

B xunaou nesa Bun Ha cBBp3aHOCT 2006

Tpuxoou om nuxeu

- [TpuBat Unxenepunr AJl JbiepHo npyxecTBo 5
- Jlespmar AJL MNHaupekTeH KOHTPOI 7
- Enmpom 3EM A1 WNHaupexTeH KOHTPOI 8
- KIIBK AL JBIlIepHo OpyKecTBO 10
- KP3 ITopt byprac A/l Jp1iepHO IpyKeCTBO 2
Ipuxoou om npooasicoa na ycnyeu
- Arrycra Meben JpimepHo npykecTBO 30
- Oynas Typc A/l AconmupaHo pennpusTHe 40
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- Enmpom 3EM A1
- 3MM Hosga 3aropa Al

- Jlespmarmr AJ]
Omnycrhamu napuynu 3aemu

- [TpuBat Unxenepunr Al

- Enmpom 3EM A1

- KIIBK Al

-KP3 INopt Byprac ALl

-ABrycra Meb6en AJ]

- 3MM baarapus xonausr A/l

Bwv3cmanosenu napuunu 3aemu

- Emmpom 3EM A
- IIpusat Unxenepunr AJl
- ABrycra Meben A/l

23.  YcJI0BHM 3abJIKEHUNA

NHJAYCTPUAJIEH XOJIJUHI" BBJII'APUS AJ]

MHaupexTeH KOHTPOI
WNuaupexTen KOHTpOa
NHnupekTeH KOHTpOa

JbiepHo npyxecTBo

MHaupekTeH KOHTPOI
Jb11epHO APYKECTBO
JbuiepHo qpyKecTBO
Jp11epHO IpyKeCTBO
Jp11epHO IpyKECTBO

MHaupekTeH KOHTPOI
JbiiepHo qpyKecTBO
JbuiepHo qpyKecTBO

106
15
55

1,464
196
676
110

19
600

138
1,099
8

MEXJIWNHHU HEKOHCOJIMANPAHU ®MHAHCOBU OTUETH

KeM 30 rorn 2006 1. 1py»KECTBOTO € MPEAOCTABHIIO FAPAHINH 3a 3aJBbJDKEHHUS Ha IBIIEPHU JPYy>KECTBa
o (hopMaTa Ha aBaJIM Ha 3alMCH Ha 3aI0Be Ha 0011a CTOHHOCT 214 XuiL. JiB., 0Oe3mevaBaniy OaHKOBH

rapaHIWA 3a 100pO U3MBIHCHNUE.

P'I)KOBOHCTBOTO Ha APpYXKCCTBOTO HE CUMTA, Y€ CbUICCTBYBAT MHAMKAIWU 3alIMCUTC Ha 3allOBEA Aa 6’I>Z[aT
MNpeadaBCHHA, IOpaaAn KOCTO HE Ca HAYUCIICHU IMPOBU3UH I10 YCJIOBHU 3aABJIDKCHUSA.

24. CnouTHS, BL3HMKHAJM CJIed JaTaTa HA 0ajiaHca

Hsama cpmecTBeHn CHOUTHS , KOUTO Ouxa okazaiam CBIIECTBEHO BIIUAHUE BBPXY MEKIUHHUA OTUYCT.
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