JTOKJIA T

Ha Obenunena bwirapcka banka AJl
B Ka4eCcTBOTO i Ha JIOBEpEeHHK Ha OOJIUTAITMOHEPUTE Ha

XunoKpenut AJl, ISIN kox Ha emucusita: BG2100001051

HacrosmusaT qoknan € u3roTBeH B ChOTBETCTBHE ¢ M3MCKBaHUATA HA wi. 100k, an. 1, 1.2 ot 3akoHa
3a myOJMYHO MpeJUlaraHe Ha LIEHHM KHIXKA, B W3IBJIHEHME Ha 3aJIb/DKeHusTa Ha OOenquHeHa
bearapcka banka AJl B kauectBoTO W Ha J[OBEepeHHMK Ha OOIUTAIMOHEPUTE MO BTOpA E€MHUCHUS
KOpropaTuBHU obOnuranuu, emurupanu ot XunoKpenut AJl Ha 17.01.2005 T.

Z[OKYMGHTI/ITC, BB3 OCHOBA Ha KOHUTO € M3TOTBCH TO3U AOKJIAa[J, Ca KaAaKTO CJICBA:

= [IpocnexT 3a BTOpUYHO MMyOJIMYHO IpeAsiaraHe;

= Oruer 3a mppBoTO TpuMeceune Ha 2006 T., chabpkan] (a) MEXIUHHH (PUHAHCOBH
OTYETH, U3TOTBEHH B CHOTBETCTBUE C U3UCKBAHUATA HA MEXAyHApOAHUTE CTAaHAAPTH 3a
¢mnancoBa otuetHocT KbM 31.03.2006 1.; (0) cmpaBku 1O 0Opasel, ompeaeiicH OT
3aMECTHHUK-TIpeiceAaTess, pbKoBoAew ympasieHue “Hanzop Ha wuHBecTHUIIMOHHATa
neitHoct” kpM Komucusara 3a ¢uHAHCOB Ham30p # (B) BakHa MH(OpMAIUS, BIHsCIIA
BBPXY IICHAaTa Ha IEHHUTE KHUXA, M0 Wi. 28 oT Hapenda Ne2, oTHOCHO oOCTOSITENICTBA
HACTBIWJIN npe3 u3rekyoro Tpumeceune (8X. No. OBb 220-3805 / 28.04.2006 1.);

= Oruer 3a BrOopoTo TpuMmeceune Ha 2006 T., chabpxam (a) MEXIWHHH (PUHAHCOBH
OTYETH, U3TOTBEHU B CHOTBETCTBHE C M3UCKBaHUATA HAa MeXayHapOJHUTE CTaHAAPTH 32
¢unancoa oruetHocT KbM 30.06.2006 T.; (0) cmpaBku o oOpaserl, ompeaesieH OT
3aMeCTHMK-TIpeJiceaTens, pbKoBoAel ympasieHue ‘“Hanzop Ha HMHBECTHLMOHHATa
neitHocT” kbM Komucusita 3a ¢puHaHCOB HaI30p W (B) BakHA MH(OpMAIHS, BIHsCIIA
BBPXY IIeHaTa Ha IIEHHUTE KHMXKa, 1o wi. 28 oT Hapenda Ne2, oTHOCHO oOcTosATEICTBA
HACTBIUIIM Mpe3 u3Tekioro Tpumeceune (BX. No. ObBb 310-0519 / 24.07.2006 1.);

= MHUndopmamus weM 30.06.2006 T. 3a CBCTOSIHMETO M pa3Mepa Ha YUYpEAEHOTO
oOe3mnedueHne, ONMMCAaHO IO HOMEpP Ha JOTOBOpa 3a (MHAHCHpaHe, pas3pelieH pa3mMep,
OCTAaTBhK 1O TJIAaBHHUIIATA, MaaeK M BUJ Ha oOe3meueHuetro (BXx. No. ObBb 310-0477 /
11.07.2006 1.).

[Ipn m3BBpIIEHUS TIPETIE HAa IPEAOCTABEHUTE HA JOKYMEHTH, YCTAHOBUXME CJIETHOTO:

1. I/I3pa3x0uBaHe Ha cpeacrBara oT OﬁﬂHFaHHOHHI/lﬂ 3aeM

Cwraacuo [IpocnexTa 3a BTOpUYHO MyOJUYHO MpeiaraHe Ha OOHUTalluuTe eMUCHTA HE € IIeTieBa.
HaGpanute cpenctBa ca W3NONM3BaHM 32 peQUHAHCHpaHE (Ype3 UYaCTHYHO IIOTacsBaHE Ha
KpenuTHata auHUS B KoprmopatuBHa ThproBeka 6anka AJl) Ha 23 Opost moroBopu 3a (MHAHCUpPAHE
Ha obma croiHOCT 1 000 000 eBpo, KaTo Te3:u IOTOBOPHU ca 00E3MEUYeHH C UTMOTeKa Ha HEBIKUMHU
nMoTH B Ttoia Ha XumoKpenut A/l

2. ChcTOosIHHE HA 00€3MeYeHHeTO HA 00 JMralliOHHATAa eMHUCHS

Karo oOe3neuaBaHe Ha B3€MaHETO IIO TJIaBHUIIATA, KOATO € B pasMEp Ha €AWH MHJIUOH €BpPO,
JIMXBUTEC U PA3HOCKUTE IIO 06HHF3,LII/IOHHI/I$I 3a€M, JPYKECTBOTO € 3aJIOKUJIO KAaTO IIbPBU IO PEA
3aJ0r B MOj3a Ha OaHKaTa — JOBCPCHUK Ha 06J'II/IFEI]_H/IOH€pI/ITC CBOMUTC HACTOAIIM H 6’bIleH_II/I
NapuiHH B3CMaHUs 110 JOTOBOPHU 3a q)HHaHCI/IpaHe.

Kbm 30.06.2006 r. pasmepbT Ha o00e3neueHueTo e Ha croiiHocT 1 141 890 eBpo, kaTo cymara
NMpeaCcTaB/sABa ObAelN NAPUYHH B3eMaHus o 35 1oroBopa 3a (puHAHCHPAHe HA HeABHKHMH
UMOTH (KBIIH, aTIAPTAMEHTH, CIPAIH ¢ IPOM3BOACTBEHO NMPeIHA3HAYEHHE H 3eMH).



3. M3nbiaHeHMe HA MOETUTE 0T eMHUTEHTA 3a0bJAKEHUA

JIpy>KeCTBOTO € TOENI0 aHTaXUMEHT Ja Clla3Ba OINpPEICICHH W3UCKBAHWUS M CHOTHOIICHUS Tpe3
Cpoka Ha oOnHranuoHHus 3aeM. [{enta Ha Te3u orpaHHUYCHUS € MO-TOoJIIMa 3allUTa Ha HHTEPECUTE
Ha OOJIMTaIuOHEPHTE.

JpyXecTBOTO € JUTHKHO Jla Cla3Ba W3WCKBaHWATA Ha THPrOBCKHUS 3aKOH TPH ITHPBUYHOTO
npeJyiaraie Ha OOJUTaliy U BIIOCIICCTBUE, TTPH PETUCTPUPAHETO HA IICHHUTE KHIKA 32 BTOPUYHA
Teproeusi Ha bOBb — Codust, na 3IIIIIK mo orHomeHue Ha oOe3leueHa €MHCHS OOJHTaIlUH.
[Mopagm nWHAMHYHOTO €CTECTBO Ha oOe3medeHneTo, [IpyKecTBOTO clieu 3a CHa3BaHETO Ha
M3UCKBAHMTA HAa 3aKOHUTE U TIOCTUTE aHTAXXKUMEHTH B Kpasi Ha BCEKH KaJeHaapeH Mecell. B ciayqait
HAa TIPOMSHA HAa CHCTOSHUETO HaA TOpTQelna OT J0roBopH 3a (UHAHCHpaHE, CIYXKel[ 3a
o0e3reyeHre Ha EMHUCHATA OOJIMTallvM, CIpPSMO IIEJICBUTE HUBA, J[py»KECTBOTO ce 3aJbiKaBa Jia
Bb3CTAHOBH CBHOTHOIICHUATA HA WJIM HaJ LEJICBUTC HUBA JO S5 pabOTHM JIHHU, CIEBAIll
YCTaHOBSIBAHETO HAa HECHOTBETCTBHETO, AKO CHOTHOIIEHUETO CIIaHE MO MOeTUs OT [[pyKeCcTBOTO
aHTra)KHUMEHT.

1. CpoTHOmeHMe Ha oOmara cymMa Ha 3aJlOKCHHTE B3CMaHHUS/HETIOTaceHa TJaBHMIA, 0e3
MPOCPOYsl/ CipsMO 00IaTa cyMa Ha HOMHHAIHATa CTOWHOCT Ha oOnuranuonHus 3aeM: 1,10 kem 1.

2. JlpykecTBOTO ce 3aAbkaBa Jla HE OTIHCBA JOrOBOPU 3a (PUHAHCHpaHE, BKJIIOYEHH B
IToxpuTtHero Ha emucusTa OOJIMIaLUM, 3a CPOKAa HA OOJIMTallMOHHMS 3a€M, OCBEH B CIydauTe Ha
IpeKpaTsBaHe Ha JIOroBOpa 3a (pMHAHCHpaHE WIN ITBJIHO W3Ib/DKaBaHE HA BCUYKU B3€MaHUS 110
JI0TOBOp 3a (pUHAHCHpaHE.

3. JIpyXecTBOTO ce 3aIbDKaBa OT JaraTa Ha ydpensBaHe Ha OOE3IEYCHHETO MO €MHUCHSTa, Ja
npenocras Ha bankata — JloBepeHuk exemecedHo A0 10 ymcio Ha Bceku Mecel moapoOHa
nHpOpManus 3a CHCTOSHHETO W pa3Mepa Ha oOe3nmeueHnero. B cimyuail Ha chajaHe Ha
CHOTHOILIEHUETO 32 MHUHUMaJHAa OO0E3MEYCHOCT Ha OOJMralMoOHHaTa €MHUCHSl JIPYKECTBOTO €
JUIBKHO Jla OCUT'YPH yBEJIMUYEHHE Ha 00€3MEeYeHUEeTO A0 M3MCKyeMHs MUHMMYM HE MO-KbCHO OT 5
paOOTHM [HU OT YCTAHOBSIBaHE CHAJAHETO Ha pa3Mepa Ha O00E3MEYEHUEeTO NOJ MUHHMAIHO
HU3UCKYEMOTO HMBO.

4. JIpy>KecTBOTO ce 3aIbJDKaBa Jla yBeAOMSBAa Hal-KbCHO Ha ciefBamusa paboteH neH bankara -
JIoBEepeHUK 3a BCUYKH CHIIECTBEHW NMPOMEHHU MO 00€3MeUeHNeTO Ha OOJIMralnOHHATa eMHUCHS. 3a
CBIICCTBEHN NPOMEHHU C€ CYHTa CMaJaHe Ha 00e3MedYeHueTo ¢ 2% | TOoBeYe 10 MHHHUMAITHO
M3UCKyeMO HHBO. EMHTEHTBT ce 3aabDKaBa Ja YBENIWYM O0E3MEYCHHETO J0 MHUHHMAITHO
HU3UCKYEMHUTE pa3MepH B CPOK OT 5 pabOTHU AHHM €€l yBEIOMIICHUETO.

5. JIpy»KecTBOTO ce 3aIbiDKaBa Jila OCUTYpH OOCIy)KBaHE Ha 3aJbJDKEHHUSTA CH IO HACTOAIAaTa
00JMraIMOHHA €MHCHS TIPU YCJIOBHS PaBHH Ha 3abJKCHHUATA, MPOUZTHYAIIN OT JIOTOBOPUTE MY C
NPYTA KPEAWTOPH, CKIFOUYCHHU MOHACTOSIIEM, KAaKTO M OT TaKMBa, KOWUTO II¢ OBJAT CKIIOYCHU B
ObJelIe, 6e3 MPUOPHUTET U TO-0JIATONIPUSATHH YCIIOBHS 32 JIPYTH KPEAUTOPH, HA KOSTO U Jia OWIIO OT
TSX.

KbMm 30.06.2006 r. chOTHOLIEHMETO HA 001IaTa cyMa Ha 3aJI05KeHUTe B3eMaHusl (HemoraceHa
rjaBHUNa, 0e3 MNpPocpoyYusi) CHpPsIMO 00IaTa cyMa HAa HOMHMHAJIHATA CTOWHOCT Ha
o0smranuonuus 3aeM e 1.142 kum 1, koeT0 03HaYaBa, Ye APYKECTBOTO U3MbJIHABA MOETOTO
3aJbJIKeHHE 32 MUHHMAJIHA CTOMHOCT HA TO3H MOKAa3aTeJl.



4. @uHAHCOBH MOKAa3aTeJu U (l)PlHaHCOBO CbCTOSTHHEC HA EMUTCHTA

JpyxecTBOTO 3amoy4Ba /1a OChIIECTBIBA PEAHO ChIIMHCKA AeHHOCT mpe3 M. aBrycT 2004 r. u He ca
M3roTBsHH c4eToBOAHM oTueTH KbM 30.06.2004 1. 1o Ta3m nmpuunHa ca mpeacTaBeHu (HUHAHCOBUTE
nmaaau KpM 31.12.2004 1., 30.06.2005 1. m 31.12.2005 r. OT OAUTHPAHUTE CUSTOBOJIHHUTE OTUYETH Ha
JIpy*ecTBOTO, M3rOTBEHU CBITIACHO MEXIyHapOJHUTE CUETOBOIHM cTaHAapTH. llpencraBenute
nanau keM 30.06.2006 1. ca chraacHO HEOJUTUPAHUS OTUET HA JIPYIKECTBOTO.

4.1. baganc na Emurenra

BAJIAHC 30.06.2006 1. 31.12.2005 1. 30.06.2005 1. 31.12.2004 r.
HapacTBaHe HapacTBaHEe HapacTBaHe
CHpsIMO copsimo 12. CHPSIMO
(BGN'000) % 6.2005 (BGN'000) % 2004 (BGN'000) % 12.2004 (BGN'000)

AKTHBHU
IMapu4Ha HaTHIHOCT 624 1.74% 269.23% 442 1.74%  294.64% 169 1.03% 50.89% 112
DUHAHCOBY aKTHBH, ABbPKaHH 32 THPTyBaHe 527 1.47% 4.98% 514 2.03% -4.10% 502 3.07% -6.34% 536
WnoTeynu KpeauTu 33594  93.77% 114.52% 24025 94.74%  287.06% 15660  95.66% 152.30% 6207
MHBecTHIMU B IBILEPHU NPEANPUSITHS 556 1.55% 350 1.38% - - 0.00% -
JIMA 2 0.01% -92.31% 21 0.08% -32.26% 26 0.16% -16.13% 31
Jlpyru akTHBH 524 1.46%  3642.86% 8 0.03% 14.29% 14 0.09% 100.00% 7
00110 AKTHBH 35827 100% 119% 25 360 100%  267.91% 16 371 100 % 137.50% 6893
ITacuBy 1 cOOCTBEH KanmMTaI
3a/{bIDKSHHUS 110 OOIHralOHHH 3aeMU 29 411 82.09% 196.51% 17580  69.32%  790.13% 9919  60.59% 402.23% 1975
bankoBu 3aemMu 3083 8.61% -42.27% 2552 10.06% -17.94% 5340  32.62% 71.70% 3110
TBProBCKH KpeTuTH 1969 5.50% 3990 15.73% 398.75% - 0.00% -100.00% 800
Jlpyru kpeautopu 234 0.65% 118.69% 224 0.88%  873.91% 107 0.65% 365.22% 23
Oju1o nacuBu 34697  96.85% 126 % 24346  96.00%  312.09% 15366  93.86% 160.09 % 5908
CobcTBeH KanuTan
OHOBeH KamuTai 1000 2.79% 0.00% 1000 3.94% 0.00% 1000 6.11% 0.00% 1000
ITevanta/3aryba 130 0.36%  2500.00% 14 0.06% - 5 0.03% -133.33% (15)
O061I0 COGCTBEH KAaUTAJ 1130 3.15% 12.44% 1014 4.00% 2.94% 1005 6.14% 2.03% 985
OG110 MACHBH H COOCTBEH KAMHTAT 35827 100.00% 118.84 % 25360 100.00%  267.91% 16 371 100.00% 137.50% 6893

4.1.1. Anajn3 Ha AKTHBA

Teit kato AeiiHocTTa Ha EMUTEHTa ce chCTOM B MperocTaBsiHe Ha (PMHAHCUpPAHE, OCHOBHA YacT
oT AKTUBUTE TpejacTaBisiBaT “‘B3emanus mo mpemoctaBeHH (UHAHCUpaHUS MO MPOeKTH . KbMm
30.06.2006 t. Te ca 93,77% ot Bcuuku akTHBH, a KbM Kpas 30.06.2005 r. Te ca 95,66%. B pesynrar
Ha pa3BUTHETO Ha JIEMHOCTTa HA JPY’KECTBOTO HApAaCTBAHETO HA TE3W B3€MAHHUS 3a €HA I'O/IMHA € B
pasmep Ha 114,52%.

Kpatkocpounure neHHM KHWXa oOT bamaHca Ha eMHTEHTa MpeACTaBIsABaT akIUM Ha
WHBECTUIIMOHHOTO JIpy»X)ecTBO OT oTBopeH Tum “Tu bu A EBpobonn” AJl. Kem 30.06.2006 .
emMuTeHTa TpuTexkaBa 2 056 Op. akuuu mpu LieHa Ha 3akymyBaHe 243.19 u mena Ha oOpaTHO
n3kymnyBaHe kpM 30.06.2006 t. - 256,25 neBa. [IpyxecTBoTO Moaabpxka noprdeiin ot akuuu Ha “Tu
bu Aii EBpobonn” A/l mopaau BUCOKaTa MM JIMKBHIHOCT U JIOXOIHOCT.

Crnemmdurkara Ha JeifHOCTTa Ha JPYKECTBOTO ONpEAess JHIcCaTa OT HEOOXOIUMOCT OT
Chb3llaBaHe Ha COOCTBEH CrpajaeH (pOHI WIM MPOU3BOJACTBEHA 0asza. IbiArorpaiilHUTE MaTepHaTHH
aKTHBH Ca HE3HAUWTeNHa YacT OT AKTuWBa Ha bamanca u mpencraBnsBaT oduc oO0OpyABaHE H
aBTOMOOMI.

HpyxecTBOTO oA ABpxKa 0KoIo 1-2% ot AxTHBa o ¢popmara Ha MapuyHaTa HATUIHOCT. ToBa
ce Hajara nopajy crenudukara Ha IeHHOCTTa U HEOOXOAMMOCTTa OT ObP30 JTUKBUIHU CPE/ICTBA.

EmutentsT nputexana 69.23% ot kanuTana Ha HOBOYYpPEACHOTO ApyskecTBO “‘XunoKanuran”
AJICHL] 3a cektopuTH3ais Ha B3EMaHUI.

4.1.2. Anaju3 Ha IlacuBa

JpyxkecTBOTO rHAHCHpA OCHOBHATA CH JICHHOCT, Ype3 M3MO0JI3BaHEe HAa COOCTBCHMS KalMTal U
BBHHIIHYU MpUBJICUeHH cpeacTBa. OCHOBHUTE M3TOYHUIIM HAa BHHINHO (PMHAHCUPAHE M3IMOJI3BAHU OT
EMHTEHTA ca 1o opMara Ha GAHKOBU KPEAUTH M OOJTMTallMOHHU 3aCMH.




Ksm 30.06.2006 1. 3agpDKeHHATa HA €MHUTEHTA IO OOJMTAIlMOHHW 3a€MHU TPECTABISABAT

82,09% oT BCUYKH ITACUBH, a OAHKOBUTE 3aeMU — 8,61%.

Ha 12.08.2004 r. Ipy’kecTBOTO €MUTHpPA IIbPBUS OOJUTAIIMOHEH 3a€M TP CIICTHUTE TapaMETPH:

ISIN kon BG 2100016042
Pasmep — 1 000 000 EUR;
Howmunanin - 1 000 EUR;
CpouHocT — 24 mecena;
IManex — 12.08.2006 r.;

Ha 17.01.2005 r. [Ipy)ecTBOTO CKIIFOYM BTOPHsSI CU OOJUTaIMOHEH 3aeM, TIPH CIISTHUTE MapaMeTpH:

ISIN xon BG 2100001051
Pasmep — 1 000 000 EUR;
Hommunani - 1 000 EUR;
Cpounoct — 36 Mmecera;
IManex — 17.01.2008 r.;

OoGesmneuenue: [IspBH MO pe 3aI0T HA B3EMaHHMS 110 JIOTOBOPH 32 (PMHAHCUPAHE.

Ha 22.04.2005 r. JIpy»XeCTBOTO CKITFOYH TPETHSI CH OOJIMTAIMOHEH 3aeM, TP CIICHUTE TTapaMeTPH:

ISIN xon BG 2100006050
Paszmep — 3 000 000 EUR;
Hommunani - 1 000 EUR;
Cpounoct — 36 mecena;
[Mamex — 22.04.2008 r.;

OoGesmneuenue: [IspBH MO pex 3aI0T HA B3EMaHHMS 110 JIOTOBOPH 32 (PMHAHCUPAHE.

Ha 05.08.2005 r. [Ipy)ecTBOTO CKIIFOYM YETBBPTHUS CH OOIUTAIIMOHEH 3a€M, MIPU CICTHUTE

napameTpu:

ISIN xon BG2100018055
Pasmep — 4 000 000 EUR;
Howmmunani - 1 000 EUR;
Cpounoct — 36 Mmecera;
IManex — 05.08.2008 r.;

O0esneuenue: [IspBU MO pex 3a10T HA B3eMaHMs 110 JOTOBOPH 32 (PMHAHCUPAHE.

Ha 12.05.2006 . IpyKeCTBOTO CKIIFOYHX MIETHS CH OOJIUTAIIMOHEH 3aeM, IPH CJICTHUTE TTapaMeTpH:

ISIN xon BG2100014062
Pazmep — 6 000 000 EUR;
Hommunani - 1 000 EUR;
Cpounoct — 60 mecena;
IMTagex — 12.05.2011 r.;

OGesmneuenue: [IspBH MO pex 3aI0T HA B3EMaHMS 110 JIOTOBOPH 33 (PMHAHCUPAHE.

3aemu, noJay4yeHH OT ApyxecTBoTo KbM 30.06.2006 1.:

JlaTta Ha
CKJII0YBaHe Cpox OcraTbK B JieBa
Ha KpeauTa Kpenurtop Bun na 3aema Pa3mep (mecemn)  TMamex OGe3neuyenne kbM 30.06.2006
Bankosu 3aemMu
15.12.2004 Kopmnoparusaa Tbproscka banka kpeautHa muaus 3 000 000 eBpo 12 15.1.2007 OcobeH 3amor Ha B3eMaHUs. 684
23.3.2006 CromaHCKa M HHBECTHIIMOHHA GaHKa kpeauTHa muHUsS 4 000 000 eBpo 12 23.3.2007 OcobeH 3a50r Ha B3eMaHHUs 2399
O6m octarek kbM 30.06.2006 B neBa: 3083
TBProBeKH 3aeMu
29.5.2006 Tu bu Ait Ed ®aiinenursn CepBucus bu Bu  thprosexu xpegur 1 000 000 eBpo 11 25.8.2006 HeobesneyeH 1969
006 ocrarbk KbM 30.06.2006 B n1eBa: 1969
O6m octatek KbM 30.06.2006 B J1eBa: 5052




4.2. OT4eT 3a NPUXOINTE M Pa3XoaNTe HA eMHTeHTa M OTYeT 32 NAPHMYHHS OTOK HA
CMUTECHTA

OrTuer 3a NMPUXO0IU U pasxoau

30.06.2006 r. 31.12.2005r. 30.06.2005 r. 31.12.2004 r.
(BGN'000) (BGN'000) (BGN'000) (BGN'000)

ITpuxoau oT IUXBU 1402 1 446 457 84
Pa3xonu 3a 1uxBH (1215) (1328) (426) 95)
Heren npuxoa ot JUXBH 187 118 31 (1
Hernu ¢unancoBn npuxoau(pazxoman) a1 - -
Hpyru npuxoau 26 46 39 41

202 164 70 30
Pa3xomu 3a 3amnaTtu (36) (63) (28) (32)
Hpyru onepaTuBHYU pa3xoau (29) (69) (19) (16)
OnepaTnBHa meyanda/zaryoa 137 32 23 (18)
Jaubim (21) (3) -3 3
Hetna neuanoa/3aryoa 116 29 20 as)
XUITIOKPEAUT ALl 30.06.2006 r. 31.12.2005r. 30.06.2005r. 31.12.2004 r.
IMapuyen moTok (BGN'000) (BGN'000) (BGN'000) (BGN'000)

Hapnqeﬂ MOTOK OT OonepaTuBHa JeidHOoCT:

Herna neuvanba/zaryba 116 29 20 (15)
AMopTH3aIHs Ha aKTUBU 2 10 5 3
AKTHB 110 OTCPOYEH JaHBK - - 3
VYBenuueHne Ha 3aAbKCHUSTA 10 JTUXBH - - 64
Jpyru neéutopu (516) 9] (7 C))
Jpyru xpeauropu 10 201 84 23

Hemnu napuunu cpedcmea nosyuenu om onepamugHa
deiinocm (388) 239 102 68

IlapuyeH NOTOK OT NHBECTUI[MOHHA AeHHOCT:

IToxynka Ha aKTUBH 18 - - 34)
DUHAHCOBH aKTHBH, IbP>KaHU 32 THPTOBCKH 1IN (13) 22 34 (536)
OTnycHaTH UIIOTEYHH 3aEMH (9 569) (17 818) (9 453) (6 207)
MuBecTHNHN B IBIIEPHU TPEATIPHUITHS (206) (350) - -

Hemen nomok om uneecmuyuonna oeitnocm (9770) (18 146) (9 419) (6777)

Iapuyen noTok oT PMHAHCOBA /IEHOHCT:

CoOCTBeH KarmuTal - - 1 000
IMomyuenu 3aemu 10 340 18 237 9374 5821
Hemen nomok om ¢punancoea oeitnocm 10 340 18 237 9374 6 821
W3meHeHNe HA NaPUYHHTeE CPeICTBA 182 330 57 112
IMapuynu cpeAcTBa M NAPHYHH eKBUBAJIEHTH B
HAYAJI0TO HA NlepHoAa 442 112 112 -
IMapuyHu cpeAcTBa U MAPUYHN eKBUBAJIEHTH BKpasi Ha
nepuoaa 624 442 169 112




[IpuxoauTe U pa3xoauTe 3a JIMXBHU MPEICTABISBAT OCHOBHA YacT OT NPUXOJHATA M Pa3XOAHATA
gact Ha OTyera 3a MPUXOAMUTE W pa3xoauTe Ha EMuTeHTa mopaau crienudukaTa Ha OCHOBHATa My
neitnoct. [lopagu KpaTkus CpOK Ha OCBIIECTBSIBaHE Ha peanHa AedHocT (0T M. aBryct 2004 r.)
HpyxectBoto mpukmouBa 2004 1. ¢ orpumareneH (GuUHAHCOB pe3ynraT, HO B kpas Ha 2005 r.
peanmuzupa mevanba ot 35 xui. neBa. 3a mbpBoTO mectMmecedyre Ha 2006 r. . XunoKpegutr” A/l
peanusupa neyanba ot 116 xui. nesa npu 20 Xui.JiB. neyanda 3a CbOTBETHHS NEPHOJ HA MUHAjaTa
roiMHa.

4.3. AHAJIN3 HA JUKBHJIHOCTTA

AHaJIM3 HA JUKBHIHOCTTA 30.06.2006 r.  31.12.2005r. 30.06.2005r. 31.12.2004 r.
KparkorpaifHu akTuBH /

Koeguriment Ha 0011a TMKBUAHOCT Kparkocpo4ynu 3agbKeHIs 0.58 0.53 0.38 1.15

Koedunment na Hezabasna mukBuaHocT [lapu/ KpaTkocpouHu 3aabiKkeHus 0.08 0.07 0.03 0.13

KaTo M3TOYHMIM HA JUKBUIHOCT CE€ ONPENENSAT CPEACTBATa, C KOMTO APYKECTBOTO pasmosara
KBbM OINpEJIeNIeH MOMEHT 32 TOCpelIaHe Ha Pa3XxoAuTe Mo oOWyaifHaTa CH JEHHOCT, BKIIOYHTEIHO
BCHYKHM KpPAaTKOTPAiHU aKTHBH, KOUTO B KPAaTKW CPOKOBE 1O TAa3apHU IIEHW U 0e3 3HAYUTEITHU
TPaH3aKIMOHHH Pa3X0JH MOTaT Jia ce mpeodpaszyBaT B HEOOXOAUMHUTE HATUYHOCTH.

BbTpemnieH U3TOUHHMK Ha CPENCTBA 32 JPYKECTBOTO € HETOBUSI aKIMOHEPEH KalHTall B pa3mep
Ha | MJIH. JIB., M3LISUI0 3aMIMCaH M U3ISJI0 BHECEH.

EMuTeHTa Ma SICHO CTPYKTYpHpaHa CTpaTerus M MoJHUTHKA 3a (GUHAHCHpaHEe Ha ACHHOCTTa CH
U OCHTYpsIBAHE Ha JMKBHIHOCT. J[py’XecTBOTO ce (HuHAaHCHpa OCHOBHO Ype3 H3MOJ3BaHE Ha
KOMOWHHpaHa cxema OT OaHKOBH KPEJUTHU JIMHUM ¥ eMUCUH obnuramun. [IpenumcTBara npu Ta3u
¢dopma Ha PpuHAHCHpaHE ca CICTHHTE:

1. Pa3MepbT Ha yCBOGHHTE CPEICTBA 1O KPEAWTHHUTE JIMHUU CE€ OMPENEeist OT CKIIOYCHHUTE
JOTOBOPH 3a (hHAHCHpPaHE, 00E3MEYCHHU C UTIOTEKA.

2. JIbIKUMHTE JIUXBH MO0 KPEIUTHHUTE JIMHUN € CaMO BbPXY YCBOCHUTE CPEICTBA

Upes n3gaBaHeTo Ha EMUCHH KOPIIOPATHBHU OOJIHUTanyy 3a pe(puHAHCUpaHEe Ha BeUe CKIFOUYCHU
JIOTOBOPH U TIOTacsiBAHE HA KPEAUTHUTE JIMHUN C€ TIOCTHTa ONTUMH3ALMS HA [IEHATa Ha BHHITHOTO
(uHAHCUpaHE U TOAIbpPKAHE HA JTUKBUIHOCT 32 HOPMAITHOTO (DyHKIIMOHHpaHEe Ha [lpy>KecTBOTO.

CroiiHocTUTE HAa KOC(PHUIMEHTUTE 3a JIMKBHIHOCT HAa JPY)KECTBOTO Ca HHUCKH, OTPa3siBAMKH
BUCOKATa CTEICH Ha JIMBBPUIK M CTPAaTEerHaTa Ha MaKCUMaJIHO HHBECTUPAaHE Ha CBOOOIHHS pecypc
B HOBH JIOTOBOPU 32 UIIOTEYHO (pUHAHCHpAHE.

4.4. AHAJIN3 HA PEHTA0NJIHOCTTA

XHJIL. JIEBA

AHaJIM3 HA PeHTa0HJIHOCTTA 30.06.2006 r.  31.12.2005r.  30.06.2005r. 31.12.2004 r.
IIpuxomy oT OCHOBHa JeHHOCT 1402 1 446 457 84
Herna neyan6a/3aryba 116 29 20 -15
HeTnu goxoau ot IuxBu 187 118 31 -11
Hernu noxonu ot nuxsu/O0110

Heren nuxBeH Mapx aKTHBU 0.52% 0.47% 0.19% -0.16%
M3non3Bane Ha KanuTaga 06110 kanutan/O01I0 aKTHBU 3.15% 4.00% 6.14% 14.29%
Bb3BpaiaeMocT Ha aKTUBUTE Herna nieuan6a/O01110 aKTHBH 0.32% 0.11% 0.12% -0.22%
Bh3BpaiaeMocT Ha Karmraia Herna nevyan6a/Kannran 10.27% 2.86% 1.99% -1.52%

HpyxecTBoTO € ch3aaneHo B Hayanoto Ha 2004 ., HO ChIIMHCKATa CHU JAEWHOCT CTapTHpa IMpe3
M. aBryct. 2004 r. Kem kpast Ha mbpBara cu roauna /2004 r./ emMuTeHTa peann3upa MUHUMAIHA
3ary6a, Ho mpe3 2005 r. neiiHocTTa HaOMpa CKOpOCT M B Kpas Ha TOAMHATA BEYe € OTYETEHA
nedanba ot 29 xun. nB. [lopaan peanmsupanata 3ary6a 3a 2004 r. mokas3arenuTe 3a Bb3BpaIlaeMOCT
ca orpuuatenHu. C pa3BUTHETO HA JEHHOCTTa JOXOAUTE OT JHMXBU CHIPSAMO AKTHBHUTE HapacTBaT, a
Jlefla Ha KamWTaja CIpsSMO BCUYKM akTWBH HamanisBa pgocturaiiku 3.15% xsm 30.06.2006 T.



Bp3Bpamaemoctra Ha kanurana HapacTtBa A0 Haa 10% KbM Kpas Ha IBPBOTO LIECTMECEUHE HA Ta3U
roJMHa NP HKUBA 110A 3% 3a OCTAaHAINTE PA3TIICKAAHN MIEPUOAH.

OuakBaHMSITA ca C yBelWYaBaHe o0eMa Ha JEHHOCTTa MAPYKECTBOTO Ja yBelIW4aBa u
BB3BPAIAEMOCTTAa HA aKTUBUTE M COOCTBEHHUS KaIllUTall, KaKBaTO TEHICHIUS ce HaOJrogaBa Ipe3
2005 r. u mppBoTO MIecTMeceure Ha 2006 r.

4.5. Iloxka3aTeJu 32 3aTLKHAJIOCT U 00PAIaeMOCT

3aTBKHSIIOCT 30.06.2006 r.  31.12.2005r.  30.06.2005r. 31.12.2004 r.
JluBbpumIK IMpuneuen kanmuTan/OOmIO aKTHBI 0.97 0.96 0.94 0.86
T'uspusr Heren awnr/Heren xanutan 30.15 23.57 15.12 5.88
Oopamaemoct

Bsemanust *6p.qHu B

OOpamaeMocT Ha B3eMaHUATA B THU nepuona/IIpuxonu oT OCHOBHA 4385 6 064 6271 17 734

3agemxenus™* nau/[Ipuxoan ot

OO0paiaeMocT Ha 3aAbJDKEHUATA B IHW ~ OCHOBHA JIEWHOCT 4529 6 145 6153 16 880

3a q)HHaHCI/IpaHe Ha OCHOBHaTa CH JEHHOCT — npeaoCTaBsAHC Ha HUIIOTCYHHU 3aCMHU, APYKECTBOTO
H3IM0JI3Ba BBTPCUIHU W BBHIIHU HW3TOYHHIIH. B’preIHHI/ITC HU3TOYHHUIIM Ca COOCTBEHHS KaluTaad U
pcajm3npaHaTa rmevagba oOT ﬂeﬁHOCTTa, KOUTO BC€ OII€ Ca B CPABHUTCIHO MaJIKU Pa3MCpH.
I[OH’I)J'IHI/ITEIICH N OCHOBCH HM3TOYHHK 3a q)HHaHCI/Ipa}Ie € IIPHUBJICUCHHUA KallUTaJl OO (bopMaTa
npeaAMMHO Ha 0aHKOBU KpeanuTu 1u O6J'II/IFaLII/IOHHI/I 3aCMU. HOpaIlI/I TC3U NPUYIMHU [TOKA3aTCIUTE 3a
3aUTBXKHAJIOCT HE MOraT a C€ aHaJIM3upaT U CpaBHABAT C KOMIIAHUHU C APYT MIPEAMET Ha JIEHMHOCT.

IToka3zarenure 3a 0OpaIaeMoOCT Ha B3EMaHUTA U 3abJDKCHUATA /B IHU/ UMAT BUCOKU CTOMHOCTH,
ThI KaTO MPUXOJUTE OT OCHOBHA JAEHHOCT BCE OILE Ca CPAaBHUTEIHO HUCKH. ToBa ce IBIDKU KaKTO
Ha KpaTKMs IepHOJ Ha OCBIIECTBSIBAHE HA JEMHOCTTa, Taka M Ha JBJITOCPOYHOCTTA Ha
Npe0CTaBeHNTE 3aeMU. TeHACHIUATA € 3a yBeJIMUEHUE Ha IPUXOAUTE OT OCHOBHA JEHHOCT /JIMXBU
oT MHaHCUpaHUsl/ ¢ yBEeIMUYCHHUE Ha opTdeiina oT 3aeMHu.

5. ObGenqunena Obarapcka Oanka AJl, B Ka4ecTBOTO CH HAa /J0BepeHHK Ha
o0smrannonepure Ha XunoKpegur AJl, nexinapupa:

= OOeauneHa Obirapcka 0anka A/l e U3BbpIINIa aHATN3 HAa (UHAHCOBOTO ChCTOSIHUE
Ha “XumoKpemut” A/l.

= O6enunena boenrapcka banka AJl He e moemaren Ha €MHUCHUATA OOTUTAIMH WIIH
JIOBEPEHUK MO OOIUTalluy OT APYT Kiac, uzfaaaenu ot “XunoKpemut” AJ]

= OO6eaunena brwirapcka banka AJ] He KOHTponMpa TPSIKO WM HEMPSKO
“XunoKpemur” AJl;

= O6eannena bwarapcka banka AJl He e KOHTpolMpaHa MPSIKO WU HETNPSKO OT
“XunoKpemur” AJl;

= He e nHamume KOHQUIMKT Ha WHTepeca Ha OaHKaTa W Ha JHMIATa, KOUTO s
KOHTPOJIMPAT, U UHTEepeca Ha 00JIUralluOHEPHTE.

C yBaxeHue,

Crunmusia BereB Xpucroc Kamnanunc

I'maBen M3nbnnurenen dupextop W3nenuutenen upektop



