Jloxaan

Ha Ob6enunena boarapcka banka AJ]
B KQUeCTBOTO 1 Ha
JoBepenuk Ha obnuranuonepurte Ha Erponan AJ]
bopcos kox Ha emucusita: BETR

ISIN xox Ha emucusgra: BG 2100009047

HacrosmuaT nqokian € U3roTBeH B CHOTBETCTBUE ¢ M3ucKkBaHusaTa Ha wi. 100k ot 3akoHa
3a MyOJIMYHOTO TpeiaraHe Ha IEHHU KHUXA, B W3MBIHCHHE HA 3aJbJDKCHHUATA Ha
O6enunena brarapcka banka AJl B kadecTtBoTO i Ha JloBepeHHMK Ha OOJIUTAIIMOHEPUTE
no IIepBa Emucust xopnopatuBHu oOnurammu, emutupanu ot Etpoman AJl na 9.07.
2004r.

JIOKyMEHTHUTE, Bh3 OCHOBA Ha KOUTO € MU3TOTBEH TO3HU JOKJIAJ, Ca KAKTO CIIe/[Ba:

® Oruer 3a U3NBIHEHNUE Ha 3aIbJDKCHUATA HA EMUTEHTA IO YCJIOBUATA HA EMUCHATA
(Bx.No. OBbb: 310-0535/27.07.2006 r.);

e [lpenBapurennu (uHAHCOBM oOT4eTH Ha emureHta kbpM 31.12.2005 1. u
nosgcuutennn oenexku (Bx.No. OBb: 310-0535/27.07.2006 t.);

® Cmpaska 3a nadopmarus no wi. 28 (8x.No. Obb: 310-0535/27.07.2006 r.);

[Tpu u3BbpLICHUS MpEriie]] Ha IPEeI0CTaBEHUTE HU JOKYMEHTH, YCTAHOBUXME CIIEHOTO:

1. ®unancoBu Koe(pUIHEHTH

Etponan AJl, B kauecTBOTO cM Ha EMUTEHT Ha KOpPHOpATHBHU OOJIMTALMHU, € IOEI
AHTXKMMEHT Ja MOJIbpKa MpU JEMHOCTTa CH KbM Kpas Ha BCAKO KaJeHAapHO
TpUMeceune, A0 MBJIHOTO W3maniane Ha OOIUralimoHHNS 3aeM, ONpeaeTieH! (UHAHCOBH
CHOTHOIIIEHUA B pAMKHUTE Ha TIOCOYEHUTE B MEMOpaHAyMa HHUBA, KOUTO, KbM
30.06.2006r., ca cnasenn. B To3u cmuchil, EMUTEHTHT chma3Ba 3aIbIDKEHUSITA CU KbM
oOJuraIMoHepuTe, KakKTo ca ONrMcanu B MemopaHayMma.

Croiinoctute Ha uHaHcoBuTe Mokazarenu KbM 30.06.2006r., ChriacHO MPEICTABCHUTE
[IpenBaputenau (GUHAHCOBH OTYETH, Ca KAKTO CIIE/IBA:

1.1 IlacuBu =74,87 %
O01ma cyma Ha aKTUBU
IIPU U3UCKBaHE 32 MakCUMyM 75 %.

1.2  Ooma cyma Ha coOcTBeH kanutaa = 1715 xuu. jaB.
iy 877 xu. eBpo
IIpY U3UCKBaHe 32 MUHUMYM OT 600 Xui. eBpo.

1.3 Ieuyan0a npeau auxsu v Aavbuu (EBIT) = 3,86

Pa3xoau 3a auxBu



MIPU U3UCKBaHE 32 MUHUMYM 1,6.
2. U3pa3xoaBaHe Ha CPeICTBATA OT OOJIUTALMOHHUS 3aeM

Crnopen IIpennoxxenue 3a 3anMcBaHe Ha KOpriopaTuBHU obauraruu ot 29.06.2004r.,
nenra Ha OOJIUraliMoOHHUS 3a€M €:

duHAHCHPAaHe HA MHBECTUIHOHHATA NMPOrpaMa Ha U3/JaTeJisl U MoracsiBaHe Ha
TBProBcKH KpeauT KbM “CrapkoM Xouauur” A/l .

CornacHo ordera Ha emuTeHTa o wi. 100e, am.1, 1.2 or 3IIIILK xeM 30.06.2006
I.CpeJICTBAaTa 10 OOJIMTALMOHHUS 3a€M Ca U3Pa3XOJBaHU M3ILUIO MO IpeJHa3HAuYCHHE B
paMkuTe Ha mbpBOTO mectmeceune Ha 2006 r. 3a ¢uHAHCUpaHE HA MHBECTUIIMOHHATA
Iporpama Ha JIpy>KeCTBOTO U IOTacsiBAHE Ha ThPIOBCKU KPEIUT.

3. CncTosiHHE HA 00€3MeYeHHeTO HA 00T AIMOHHATA eMUCHS

BB BpB3ka C A00pOoTO WU3MBIHEHWE Ha 3aabikeHusta Ha Etpoman AJl 1o
oOJHWrallMoOHHAaTa €MHCHs, H3JaTelsl Ce € 3aIbJDKWI J1a OCUTYpPH W3IaBaHETO Ha
3acTpaxoBaTejHA TMOJMIA, KOATO € CKIoYeHa Mexay emutreHta “Erpoman” AJl
(3actpaxosam), Th Ob6enunena bwarapcka 6anka A/l (3actpaxoBaH), AelicTBaiia KaTto
JloBepeHUK OT MMETO Ha BCHUYKM 3aCTpaxOBaHU OOJUTralliOHEpH M 3acpTaxoBaTEIHO
npyxectso “3J1 EBpo Muc AJl” (3actpaxoBaten). 3acTpaxoBaTeiaHaTa IOJuLIAa Ce
chXpaHsBa HajexxHo B O6ennaeHa briarapcka banka AJl.

[IpuctpnBa ce KbM M3MbIHEHHE Ha O0OE3MEUEHUETO TpPU HEcMa3BaHe OT CTpaHa Ha
eMuTeHTa Ha OUHAHCOBUTE yCJ10BUs, TIOCOYCHU B TO3U OTUECT U OIIMCAHU B HpezmonceHHe
3a 3amMcBaHe Ha KopropaTuBHU oOiuramuu oT 29.06.2004r Ha emwucusta. Twi Karo
Etpomnan AJl, chriacHo TO3M OTYET, ClIa3Ba aHTAKUMEHTA CH Ja MOAIbpkKa (PUHAHCOBUTE
Koe(UIMeHTH B paMKHUTe Ha ompenaeneHute B [IpeanoskeHnero HUBa, HE C€ MPHUCTHIIBA
KbM U3IBIHCHHE HA 00€3MeYeHUETO.

4. ®unaHcoBo cberosiHUe Ha ETponan A/l

IIpensapurenen
OTYeT
(Xw1.71B)
30.06.2006 30.06.2005
HetHu mpuxoan oT mpogaxou 3526 2771
Veenuuenue (namanenue) na npodaxcoume % 27,25% -
OO6m10 IpUXoaM OT OOMYaitHaTa TEHHOCT 4772 2889
65,18%
006110 pa3xoau 3a AEHHOCTTa 4554 2837
60,52%
OnepartusHa nevanba+amopruzauuu (EBITDA) 601 442

Karo % ot npogaxoute (EBITDA margin) 17,04% 15,95%



[Newyan6a npenu muxeu u ganbsiy (EBIT) 301,00 171

Karo % ot nponaxoute (EBIT margin) 8.54% 6,17%
CuyeToBO/1Ha ITeyada 223 52
Herna nevan6a (3aryoa) 223 52
Karo % ot nponaxoure 6,32% 1,88%
KoedunueHT Ha MOKpUTHE HA JTUXBHUTE 7,71 3,71

KoedunmenTn Ha peHTa0HIHOCT
PenrtabunmHocT Ha pogaxoute % 6,32% 1,88%

PenrtabminocTt Ha HETHUA KanuTal % 13,00% 3,49%

Koeduunentu Ha o6pamniaemMocT

O6prmaemoct Ha M3 mHU 83 113
OOpBIIaeMOCT Ha B3eMaHUATA THA 82 91
OOpBIIaeMOCT Ha 3aIBDKCHHSITA THU 21 37

Koe(])mmeHTn Ha JIMKBUIHOCT M 3aAJbKHAJIOCT

Teky1ia TUKBUIHOCT 1,30 1,28
bbp3a nukBuaHOCT 0,66 0,66
I'mepusr % 135% 55%
Jlubpumx % 65,54% 75,00%

Moxe J1a ce HampaB U3BOJa, Y€ MPEAIPUATHETO € B 100pO (PUHAHCOBO CHCTOSTHUE.

® [Ipogax6ure B nepuona 30.06.2005 — 30.06.2006 r. coyar 3HaYUTEICH PACTEX,

KaTo PhCTa OCTUTa HUBO OT 27,25% 3a mbpBOTO miectMeceune Ha 2006r. Tosa ce
IBIKY Ha (pakTa, ye € TOBbPIIeHa HHBECTUIIMOHHATA MTporpaMa Ha J[pyKecTBOTO,
250 000 eBpo ca WHBECTHUPAHH B HOBH JIMHWW Ha TPOW3BOJICTBO, pa3lIUpEHA €
HOMEHKJIATypaTa Ha MPOM3BEKIAHUTE [UATU3ATOPU M € OCHTYpEH ITbJICH
MIPOM3BOJICTBEH Mpoliec.B pe3ynrar Ha MHBECTHLIMATA 3HAYUTEIHO CE yBeJIn4yaBa
MIPOM3BOJCTBOTO Ha JAMAIU3aTOpPU M Cce€ MOA0OpsBaT TOKa3aTeluTe 3a
peHTabunHOCT. PeHTabumHocTTa HapacTBa, KOETO TMOKa3Ba M YBEJIMYEHHETO Ha
yucTaTa medanda Ha BCsKa eAuHHUIlA OT mpojaxxoute. [ledanmbarta 3a mbpBOTO
mectmeceune Ha 2006r. Genexu pbeT OT 329% B CpaBHEHHE C MPEIXOIHUS
Mepuoj , KOETO € pe3yiTaT OT MOBHILEHUETO Ha MPUXOJUTE OT HpoAakou. 3a
TO3U PBCT JoNpuHacs M 3aBbpuieHata uHBecTHHMs oT 150 000 eBpo, kosTO
yBeJIMYaBa HEKOJKOKpAaTHO oOemMa M BHUJAAa Ha NPOU3BEKIAHUTE CIPUHIOBKU.
TexHnomoruara € HOBAa © TIO3BOJIIBA IMPOU3BOJACTBO HA TPUCHCTABHA
CaMOYHHMILIO)KaBallla ce CrpuHIoBKa. OOpbIIaeMOCTTa Ha MaTepUaIHUTE 3amacu
ce momoOpsiBa, TS € B paMKUTE Ha HOpMajHata 3a JeiHoctra; TekymaTta
JUKBUIHOCT Ha JPYKECTBOTO € a00pa. bbp3ara JTUKBUIHOCT € JIEKO MOJ
JOMyCTUMHUTE TpaHUIM. HUBOTO Ha MOKpWTHE HA JMXBUTE € B PAMKHUTE Ha
HOpMaJHHUTE 3a JAeiiHocTTa. HuBaTa Ha KoedUUMEHTUTE JUBBPUIXK U TUBPUHT



MHAMKUPAT 32 OTHOCHUTEIHA 3aIBKHSIIOCT HA €MUTEHTa U HEBB3MOKHOCTTA MY
na oOCiIyXBa TO-TOJNEMH 3aJb/DKCHHS, HO HE TPEACTaBIABAT MpoOiIeM 3a
JPY>KECTBOTO MPH HOPMAITHOTO MY (DYHKIIMOHHUPAHE.

5. O6enunena buarapcka banka AJl, B ka4ecTBOTO cH Ha JOBEPEHMK HA 00JIMIalMOHepHTe
Ha Erponan AJl, nexknapupa:

e (OOenunena boarapcka banka AJl e u3BbpIIMIa aHAIW3 Ha (UHAHCOBO CHCTOSIHUE HA
Etponan AL;

e (OOemuuena brwirapcka bamka AJl He e moeMarel Ha €MHUCHATA OOJIUTalUNA WIIH
JIOBEPEHHK 10 OOHTaINH OT APYT Kiac, n3aaaeHu ot Erpoman A/l;

e (OOemuuena brnrapcka banka A/l He KOHTpoHpa MPsKO Wik Henpsiko ETpoman A/

e (OOemunena brarapcka banka AJl He € KOHTpoJIHpaHa MPSKO WM HENpsiKO oT ETpoman
ALL;

¢ He e Ha n1uue KOHIUKT Ha MHTepeca Ha OaHKaTa M Ha JIMLATA, KOUTO 5 KOHTPOJIMUPAT, U
HWHTEpeca Ha 00T allHOHEPUTE.

28.07.2006

C yBaxenue,

Crunusin Beres Xpucroc Kananuc
I'maBen M3nbauutenen J{upexktop M3nbaautenen upexktop



