HWnnycrpuanen Xoaguur bearapus AJl

MeskaAMHHE KOHCOMUAMPAHA GUHAHCOBH 0TYETH

3a nepuona, npukaousan; Ha 31 mapt 2006 1.



WHAYCTPUAJIEH XOJIAVHI BBJITAPUS A]]
MEXIWHEH KOHCOJIMANPAH ®MMTHAHCOB OTUET

KoHcosmaupan oT4eT 3a NpUXOAUTe U Pa3xoauTe

Hpﬂ.]'l. 3 MeceueH mepuoj, npukJaYBan Ha 31 mapt
B xunsiou nesa 2006 r. 2005 r.
IIpuxonu 1 14,508 11,266
Hpyru npuxoan ot geffHOCTTa 2 1,180 1,566
15,688 12,822
W3MeHeHne Ha 3amacuTe OT TMPOAYKIHS |
HE3aBBPIICHOTO MPOU3BOJICTBO 11,123 558
Pa3xonu 3a marepuanu (13,656) (6,058)
Pasxomu 3a BRHIIIHU YCIIyTH (3,427) (2,788)
Pasxomu 3a mepcoHan 3 (5,774) (1,197)
Pasxomu 3a amopTH3anuu (949) (470)
Hpyru pazxoau 4 (381) (505)
Heren noxox or aeifHoCTTA 2,624 2,362
Hernu ¢punancoBu npuxoan(pasxonu) 5 164 4,577
IMeuan6a npeau 1aHbYHO 00JIaraHe 2,788 6,939
Pa3xonu 3a nanbpim 6 (407) (185)
IMeuan6a(3aryda) ot cjiex JaHBYHO OOJIaraHe 2,381 6,754
B T.4. MaJLMHCTBEHO y4yacTHe 790 128
Herna meyan6a 3a mepuosa 3a rpymnara 1,591 6,626
OCHOBEH JI0X0]1 Ha aKIus (JeBa) 0.075 0,315

[IpunoxenunsTa ca Hepa3geIHA YacT OT TO3W (PHHAHCOB OTYET
Jlanema Kenesa

H3nvanumenen oupexmop

Cvcmasun :
Towrxa Bacunesa



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Koncoanaupan 6ananc

pna. Heoxonuarenen *
B xunsou nesa 31 mapr 2006 31 pexemBpu 2005
JAbarorpaiiHu aKkTUBU
JparorpaiiHu MaTepuaIHu aKTUBU 7 53,252 53,354
Hemartepuanau qparoTpaiiHu akTUBH 8 198 188
Penyrarust 9 5,526 5,526
WHBecTHLINY B IBILEPHU NPEANPUATUSL 10 38 -
WHBecTHLINY B aCOLIMUPAHU NPEANPUATHUSL 11 6,998 6,998
Jpyru uHBeCTULINU 12 236 250
JbparocpouHu B3eMaHUs 13 2,103 987
MHBECTULIMOHHU UMOTH 162 49
OO0 ALJATOTPAHUA AKTHBHU 68,513 67,352
KpaTkoTpaiiHu akTUBH
MarepuanHu 3anacu 14 39,907 28,470
THProBcky U ApyTH B3EMaHUS 15 25,013 34,269
OUHAHCOBY aKTHBH 33 THPTyBaHE 16 1,310 1,310
ITapu 1 mapuvHNU EKBUBAJICHTH 28,859 20,583
OO0 KpaTKOTPaiitHN AKTUBH 95,089 84,632
001110 aAKTUBH 163,602 151,984
Co0cTBeH KanuTaJl
Kanmran u pezepsu
Peructpupan xanuran 17 21,003 21,003
PesepBu 13,739 13,755
Hepasmnpenenena nevyanba (HETHO) 47,979 45,790
O0mo kanuTaa u pe3epBu 82,721 80,548
ManuHCTBEHO yJacTHe 22,140 21,718
JBJIrocpoYHm 3abJKEHUS
Jbarocpounn 3aeMu 18(a) 5,711 5,786
TBProBCKHU U APYTH 3aIBIDKCHUS 129 161
OTcpoueHH JaHBYHU 3aIBIDKCHUS 19 1,433 1,520
[IpoBuzun 21 1,455 1,375
OO0 ABJATOCPOYHH 3AXbJIKEHUS 8,728 8,842
KpaTkocpouHnu 3aab/KeHUst
BankoBu 3aemu 18(0) 1,558 1,986
Jpyru 3aabmkeHns 20 48,113 38,502
IIpoBu3un 21 342 388
O0110 KPATKOCPOYHH 3aAbJKEHUS 50,013 40,876

163,602 151,984

OO0110 COOCTBEH KANMUTAJIM NNACHBH

Covcmasui:

T. Bacunesa

Jlanema Kenesa

Hsnvanumenen oupexmop



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

KOHCO.]IPI}II/IpaH OTYET 32 MAPUYHUTE MOTOIH

3 mMeceueH nepuoj, NpukI0YBan Ha 31 mapr

B xunaou nesa 2006 r. 2005 r.
OnepaTuBHA AelHOCT

IlocThieHHs OT KIMEHTHU 32,101 12,065
[Inanranus Ha TOCTaBYHIIH (26,140) (8,908)
IInamranus cBBp3aHU ChC Bh3HATPAKICHHS (5,664) (2,233)
ITnaTeHn(Bb3CTAHOBEHH ) TaHBIM HETO (3,820) (486)
[Nonydenu (mnareHn) IUXBH 116 29
Kypcosu pasnuku (175) 216
Jpyru mocTeIuteHUsI( TUTAIIaHuNs ) 186 462
Hemen napuuen nomox om onepamuena oetinocm (3,396) 1,145
HNHBecTHOHMOHHA JeHHOCT

[Nokynka/mponaxx6a Ha ABITOTPAHU AKTUBH 13,791 235
(uero)

[Toxynka Ha UHBECTHLIUU (374) (5,770)
ITocThmnenus ot npoaak6a Ha MHBECTUITUH - 330
ITocThpmnienuss oT mnpoaaxba Ha (UHAHCOBH - 5,765
aKTUBH, IBbPKaHU C Te]l THPTOBHS

Hemen napuuen nomox om uneecmuyuonna 13,417 560
OetiHocm

®DuHAHCOBA AeiiHOCT

ITocThmieHUs OT 3a€MU U EMUTHPAHE HA TBJIT 33 1,086
Wsnnarenu 3aeMu (1,349) 971)
M3natenu nUBUAECHTH @)
M3miatenu IMXBYU, TAKCH, KOMUCUOHHU T10 3a€MH (299) (278)
Jpyru nocreiueHusi( UalaHms) (130) (19)
Hemen napuuen nomox om ghunarcosa oetinocm (1,745) (189)
YBenuueHne/(HaMaieHue) Ha MapuIHuTe

CpeICTBa U MMAPUYHH EKBUBAJICHTH 8276 2731
[Tapuunu cpeacTBa U MapuyHU €KBUBAJIEHTH B 20,583 5,393
HAyYaJIOTO Ha NMepHro/a

IapuyHu cpeAcTBa M NAPUYHU €eKBUBAJEHTH 28,859 8,103
kbM 31 mapt

Cvcmasun: T. Bacunesa Jlanema Kenesa

Hsnvanumenen oupexmop



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

KO]—[COJ’[I/IZII/IpaH OTYET 3a IPOMAHA B KallUTaJa

3a 3 MeceueH mepuod, npukiouBai Ha 31 mapt 2006 rox

B xunsou nesa

Canno xsM 1 sanyapu 2005 1.

ITpusnaTa nmevan6a 3a nepuoja

OTmnucaH AMBUICHT OT nevan6aTa 3a 1997 r
Hpyru npomenu

Canpo Ha 31 mapt 2005 ronuna

Canpo Ha 01 ssayapu 2006 r

IMpusnaTa nevan6a 3a nepuona

Hpyru npomenu

Canmo xeM 31 mapt 2006 T.

ManmuHCTBHOTO ydacTue

Cvcmasun:

T. Bacunesa

Axuuonepen [lonbianurenn Ilpeouenbuen Hepa3npenenena
KanuTaj W U 3aKOHOBH pe3eps neyajuda O6umo
pe3epBH

21,003 4,697 6,975 13,389 46,064
- - 6,626 6,626

- 1,323 - 1,323

- -1 -1 -12 -14
21003 6,019 6,974 20,003 53,999
21003 6,789 6,966 45,790 80,548
- - - 1,591 1,591

- -9 -7 598 598
21,003 6,780 6,959 47,979 82,721
22,140

Janema JKenesa

Hsnvinumenen Oupexmop
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

3HaunMun CYE€TOBOAHHU IMMOJTHTUHKH

Wnpycrpuanen xonnuar bearapus Al (JpykecTBOTO) € akKLIMOHEPHO IPY>KECTBOTO ChC CENANHUIIE B
Benrapus. Koncomuaupanute otdetd Ha [[pykecTBOTO 3a mepHopa, MpUKIouBan] Ha 31 mexemBpu
2005 r.BKIIIOYBAT OTYETUTE HA CAMOTO JIPY’KECTBO U T€3H HA ABIICPHUTE KOMITAHUH (3a€IHO IUTHPAHU
karo “I'pymara”).

[IpenmersT Ha neiHOCT Ha ['pymara BKIIFOYBA MPOM3BOACTBO M THPrOBUS B 00JacTTa Ha TEXKKOTO
MaIIMHOCTPOEHE, KOpaboCTpOeHE U TPAHCIIOPT, CTPOUTEIICTBO, MOJIPHKKA M PEMOHT U IPYTH YCIyTH.

IIpes Hactosara roaumHa ['pymara mpumodu koHTpon Han bymipa Al - ApyKecTBO ,KOETO
npurexasa 75 % ot kanurana Ha bymsipan Kopaboctponurenna uagycrpus AJl ¢ OCHOBEH mpeiMeT Ha
JIeITHOCT KOpabOCTPOCHE U CTPOUTEICTBO Ha BCHUKH BHJIOBE IIJIABAIIN CHOPHKEHHUS , KOPaOOPEMOHT H
MPEyCTPOUCTBO HO KOpadH, MOKYIKO- IIpoiak0a Ha KOpaOu 1 APYTH IDIABATEIHU CPEACTBA B CTPOCK H
B HAITBJIHO 3aBBPIICH BUJI

CboTBeTCTBHE

Konconuaupanure (uHAHCOBH OTYeTH 3a mepuoaa mo 31 mapt 2006 romuwHa ca W3rOTBEHH, B
cpoTBeTcTBUE ¢ MexayHapoguute Cranmapté 3a @unancoBa OtuetHoct (MC®O), mpueru oT
Kommucusara Ha EBponeiickus cpio3. CrriaacHO 3ak0HA 3a CYETOBOJCTBOTO, B ciiia oT 1 sHyapu2005 .,
Ha Tepuropusata Ha PemyOnuka bwarapms paedictBar MeXTyHApOJHH CTaHOApTH 3a (PUHAHCOBA
oruetHocT (MC®O), npuetn ot Komucusta Ha Eepometlickus cpro3. ChimuTe cieqsa ga Obpaar
npeBeieHd O(QUIMATHO Ha OBJITapcku €3WK , MpHUeTH OT MUHHCTEpCKUs ChBeT Ha PemyOmumka
boarapus u obHapoaBanu B [IbpxkaBeH BecTHUK (/IB) .KBbM marara Ha M3roTBsiHE HA TE€3M OTYETH,
npuetute oT Komucusra Ha EBponeiickus cbpio3 MCDO He ca mpueTd 0T MUHUCTEPCKUS BCHBET U HE
ca mybmukyBanu B J[B Ha Ha OBnrapcku e3uk. BeIpekw ToBa, HACTOSINTHA (PUHAHCOBH OTYETH ca
n3roTBeHu Ha 6azata Ha MC®O, npuetn ot EBponeiickus cbio3, npunoxnmu 3a 2005 n 2006 rox.,
Taka KakTo ca myonukyBaHu B OduiiuamHus BecTHUK Ha EBpomelickust Chl03 Ha aHTJIMHCKY €3HK.

Tes3n (l)l/IHaHCOBl/I OTYECTHU Ca MECXKIUHHHU U HpHGHHSI/ITeHHI/I.

ba3a 3a u3rorBsine

Hacrosimure MexxauHHA QuHAHCOBH OTYeTH KbM 31 Mapt 2006 T. ca KOHCOJNHIMPAHH.
ODUHAHCOBHUTE OTYETH Ca MPEACTABCHH B OBITApCKH JIeBa, 3aKPBIVICHU 1O Xwiiga. Vcropuyeckara
CTOMHOCT € U3I0JI3BaHa KaTo 0a3a 3a U3rOTBSHE C M3K/IIOUCHHUE HA JIBJITOTPAMHUTE aKTUBH, KOUTO Ca
MPEICTaBeHH IO TPEOleHeHa CTOWHOCT, HamalieHa C HaTpylaHaTa aMOpTH3alMsi M 3aryouTte ot
00e3IIeHKa.

CueToBOIHATA TIOMTHKA € TIPIJIaTraHa CHCTEMaTHIHO OT JIpyXKecTBaTa B [ pymara u € ChIIocTaBUMa C
Ta3W, NpujaraHa Mpe3 MpeaxogHaTa TOoAUHA C U3KIOYeHue Ha mnpuwiaraHeto Ha MCOO 3
bu3neckoMOWHAIMK, TpETHpAIId OTYMTAHETO HA TIIOJNIOKUTEIHATA OTPHUIATEIHA PEIyTAaIlUH,
BBH3HUKBAIIM B PE3yJITAT HA MPUIOOUBAHUS.

*CpaBHuTeTHA MHpOPMALH

B cnygante, B KOUTO TpeICTaBsHE W KIACU(PHUKAIHMSI Ha OPEACICHN CYMH OT OTYETa C€ KOPUTHPAT,
CPaBHHTEITHUTE JaHHU Cce peKiadHuIupaT ¢ Lell Ja Ce OCUTYPH CPAaBHUMOCT C TeKyIIus nepuox . Twit
KaTO OKOHYATENHWS TOJUIIEH KOHCONUAWpPaH (PMHAHCOB OTYET BCE OLIE € B NPOIEC HA M3TOTBSHE,
cpaBHHTeNHHTE MaHHU KbM 31.12. 2005 roamHa , mocoueHu B OajllaHca M OTYETa 3a MPOMEHHTE B
Kamurana, a oT Tyk u canaara kbM 31.03.2006 r me npeThpnsaT MpOMEHH ,KOETO Clie[iBa Ja ce hMa
MPEIBULL.



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

(r) OcHoBa 32 KOHCOJMIALMSA
Hvuwepuu opyscecmea
JIplliepHu  Jpy’>KecTBa ca Te3M, BBPXY KOHTO JIpyKeCTBOTO ympaxHsBa KOHTpos.  KoHTpon
CBIIECTBYBA, Korato J[py>KeCTBOTO € B ChCTOSIHHE, MPSKO WIIN HEMpPSIKO, Ja onpenaens (pUuHAHCOBUTE U
ONEpaTHBHU TIOJIMTHKUA Ha IBIIEPHOTO APYXKECTBO, C LeJI Ja M3BJedye I0JI3U OT JeWHOCTTa My.
DHUHAHCOBUTE OTYETH HA ABIIEPHHUTE APYIKECTBA C€ BKIFOUBAT B KOHCOJNUAUPAHUTE OTUETH OT JaTara,
Ha KOSITO € YCTAaHOBEH KOHTPOII JIO JaTaTa Ha MPEyCTaHOBSIBAHETO MY.

Acoyuupanu npeonpuamusn

AconuMpanu MpeAnpusiTHs ca Te3U BbPXy KOUTO ['pynaTa ympakHsiBa 3HAUUTEIHO BIMSHHE, HO HE U
KOHTPOJI BBPXy (PMHAHCOBHUTE W ONEpaTWBHHM MOJIHTHKH. KoHconmampanute (HUHAHCOBH OTYETH
BKJIIIOUBAT Jiena Ha ['pymara B oOmmre peanusupaHd IedaqOn W 3aryOm Ha acOLMHpaHUTE
TIPEANPUATHSA, TIPEJICTABeH 10 METOAa Ha COOCTBEHHS KalHMTal, OT JaTara, Ha KOSITO € YCTaHOBCHO
3HAYUTEIHO BIUSHUE 10 JaTaTa Ha MPEeyCTaHOBsBaHETO My. B cimyuwaure, xoraro fena Ha I'pymata B
3ary0ara HaaBHIIaBa OajJaHCOBAaTa CTOMHOCT HAa MHBECTHLHATA B ACOLMHMPAHOTO NPEINPHATHE, Ta3H
CTOIHOCT ce HaMaisBa JO HyJa M TPU3HABAaHETO Ha IOCJIEIBALIM 3aryOM ce IpeycTaHOBsBa C
M3KITIOYCHNE Ha CIy4auTe, KOrarto 3a [pymaTa BB3HHKHAT 33aIBIDKCHHS KBM aCOLMHPAHOTO
HOpeIpUsITHE.

Coenku, Koumo ce eIUMUHUPAN NPU KOHCOAUOAUUSA

BpTpemHorpynoBute pazdeTd M CHEIKM W BCHYKM HEpEaIM3UpaHH Ie4anOH, NpPOU3THYAIH OT
BBTPEUIHOTPYIOBH CJCIKH C€ EIUMUHHPAT MPU HU3TOTBSHETO HA KOHCOJHIMPAHUTE (DUHAHCOBH
oruetn. HepeammsupaHute mneyanOM MPOU3TUYAIIM OT CACTKH C ACOUMUPAHU TPESIIPUATHI Ce
SNMMUHHUPAT IPOTIOPITHOHAITHO IO pa3Mepa Ha Jiejia Ha KOMITAHUATa-MaiKa B CbOTBETHOTO JIPYKECTBO.
Hepeanuzupanure neyanOu MPOM3THYANIM OT CHCIKH C ACOIMHPAHH MPEANPHUATHS CC CIUMHHUPAT
Cpelly MHBECTHIIMATA B aCOIMMPAHOTO MpeanpusaTie. HepeanusupaHute 3aryou ce eIMMUHHPAT IO
CHIIUSA HAYMH KaTO HEPCATH3UPAHHUTE IeUaIOHn, HO caMo 0 CTEICH J0 KOATO HsAMa JOKa3aTeJICTBO 3a
o0e3IeHKa.

(1) IIpunoomBaHe u npoaax0a HA IbIIEPHU APYKeCTBA

Ilpuoooueane

IIpe3s mppBOoTO TpuMeceune Ha 2006 gbmiepHOTO ApyxkecTBO 3MM bwarapus xongunr AJl yupenu
akonepHoro npyxkectBo BYJIKAPU A/l ¢ kammran 2 000 x.1B. [pykecTBOoTO O Ch3AameHO C I
ydacTue B puBaTH3anusaTa Ha bankankap Cpeznent A/l

JbmepHoro npyxectBo IlpuBar umkeHepunr AJ] yupenu aBe CBOW AblIEpHU JpykecTBa —EMoHa
mnuHT JITn u Maprmana munuar JItn B PemmyOnuka Mairta 3a cTpouTencTBO Ha iBa MHororenesu 9000
TOHHH Kopada.

IIpooascou

3a mepuoga 01.01. 2006 — 31.01. 2006 r. He ca U3BBPIIBAHU MPOAAKON HA IBIIEPHU APY>KECTBA MIIN
Ha YacTH OT TIX.



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

1.JIpuxoau

B xunsou nesa

[Tponax6a Ha MPOIYKIHS
B.T. 4. KOpabOCTpOCHE
[Ipomaxba Ha ycayrn

B. T.4. KOpaOOPEMOHT
[Mponaxx6a Ha CTOKM

2.JIpyru npuxoau oT JAeifHOCTTA

B xunsaou nesa

AMOpTI/ISaHI/IH Ha OTpuLaTeJIHa peryTalusi, HETO

Heren mpuxon ot mpomaxkba ABATOTpP. MaTepHATHU
AKTUBHU

IMpuxomn oT mponakba Ha MaTepHand, HACMH MU
JIPYTH MIPUXOJIH.

3. Pa3xoau 3a mepconaza

B xunsou nesa

3armiatu
3aIbIKUTEITHO COIMAITHO OCUTYPSIBaHE

B T. 4, Dbymsipa xopapocTpouTenHa HHAYCTpUS

ALl

31.03.2006 31.03.2005
9,893 8,938
4,610 2,323
3,123 385
5 5
14,508 11,266

31.03.2006 31.03.2005
- 921
167 ;
1,013 635
1,180 1,556
31.03.2006 31.03.2005
4,523 2,113
1,251 675
5,774 2,788

2,968 -



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

4. JIpyru pa3xoju jaa jJeiiHOCTTa

B xunsaou nesa

banancoBa cTroilHOCT Ha NPOJAZACHU MaTepHaly,

CTOKH U JIPyTH.
Hpyru pazxoau

5. HeTtHn ¢puHaHcoBHU pa3xoau

B xunsou nesa

Pasxonu 3a nuxsu

[Ipuxonu oT MMXBU

Herna kypcoBa pasiuka

(3ary6a)/meyanba npou3TUYaIia OT UHBECTUIHH
Jpyru ¢punaHcoBH nevanou/(3aryou), HeTo

6. lanbK BBPXY nevaadara

31.03.2006 31.03.2005
114 111

267 173

381 1,577
31.03.2006 31.03.2005
(125) (187)

200 28

213 40

; 4,723

(124) 27)

164 4,577

Pazxonute 3a TeKyuu JaHblIM, BKIOYBAT HAYUCICHHETO Ha KOpIIOpaTuBeH nanbk 15% 3a 2006 T u
MpEeCTaBIsABAT CBOJUPAH PE3YyiTaT 3a IpynaTa, Thi KaTo CHOpeN HAIIeTO 3aKOHOIATENICBO BCIKO
JIPY>KECTBO € COMOCTOSTENIHO OTUHTAIIA CE €MHHUIIA.

7. AbAroTpailHu MaTepUuAJIHN AKTUBH

3emsn Mammanu  Jlpyru  Pasxomm3za  O6mo
Crpagd  ChOPbKEHHs! AbJTOTPaii MpuaoduBa
B xunaou nesa HH aKTUBH He Ha [IMA
Cango kbM | siHyapu 2006 r. 31,245 29,204 2,992 664 64,105
VBenuuenus 126 407 100 943 1,576
Tpancdep - - (117) 117
Hamanenus (126) 145) (30) (464)  (765)
Cango kpMm 31 mapt 2006 . 31,245 29,466 2,945 1,260 64,916
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11.

12.

HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

AmopTtu3zanus 1 3aryou oT o0e3reHka

Cango kbM 1 siHyapu 2006 r. 2,406 6,791 1,554 - 10,751
Pa3zxonu 3a amopTu3anus 3a nepuoja 250 632 86 - 968
AMopTH3anysg Ha OTIHCAHU 9) (61) (24) (94)
Canmo xeM 31 mapt 2006 . 2,647 7,362 1,616 - 11,625

OcTaTbyHa CTOMHOCT

KsMm 1 siHyapu 2006 r. 28,839 22,413 1,438 664 53,354
Kem 31mapr 2006 T. 28,598 22,104 11,3929 1260 53,291

HemaTepuannu akTuBH

Hemarepuannure aktuBM Ha [I'pymara BB3IM3aT Ha 198 x.iB mo OamaHcoBa CTOWHOCT
AMOPTH3AIIMOHHNTE HAYMCICHUS 3a HEMaTepUaJHUTE aKTUBH 3a MEpHoJa, NpHKIoYBaml Ha 31
Mapt 2006r., Bp3mm3aT Ha 17 xwmsam neBa. Thil KaTo HEMaTepHATHUTE IBITOTPAHA aKTUBHU, KOUTO
I'pynmata mpurexaBa ca HE3HAYMTENHA 4YacT, HE € H3rOTBEHA NOApoOHa Oelexka OTHOCHO
JIBIDKCHUSTA FIM.

Penyranus
[MonmoxwutenHaTa permyTaus € 1o Mmoo npuaoowuBaHe Ha akimu B 3MM boeirapus xonguar AJl no
2004 ron m mpumoOuBanmaTa B bymsapa xopaboctpomtenHa mamyctpust A/l m Jlespmam AJl mpe3
2005ro.

HNuBecTnum B TbINEPHH MPeTNPUSITHS

Pa3mepbT Ha uHBECTHLIMATA B YUpeAeHUTE AbliepHU Ha ['pynara apyxecrsa Emona mwunuur JItn u

Mapuuana munuar JItn Bp3nmm3a Ha 38 xwiaB. VHBecTHIMATa HE € eMMMHUHUpaHa ,ThHA KaTo
Jpy’KecTBaTa BCe OIIE HAMAT M3TOTBEHU OaJlaHCH ,KOMTO Aa OBbJAT BKIIOUCHN B HACTOSIIHSA OTYET.

HuBecTHINM B ACONUMPAHH NPeANPHATHS
I'pynara nputekaBa ClieTHUTE HHBECTUIINH B ACOLMUPAHH NPEAPUATHS:

HbpxaBa  CobcTBeHOCT

Hynas typc A/l bearapus 48,40%
XumpeMoHcTpoit Al Benrapus 25,86%
Opnecoc IIMB AJ] bbarapus 30,00%
Uctpym TpaBsp Kunsp 50,0%

prl"l/l HHBECCTHIHU

10



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

B xunsaau nesa

Enno ALl
Merteko AJ]

Apyrn
TpancOonkan oitn naitruiaiin beirapus A/l

13 Jbarocpo4ynu B3eMaHHs

B xunsou nesa

3a akuu Ha XUMpPEeMOHCTpoil A/
3a akumm Ha MAK AJl

AKTHB 110 OTCPOYEHU NaHBIN
[Ipennnamanus

B3emaHnus OT cBBp3aHH IPEANPUSITHS
Hpyru B3emanus

14. MaTepuaaHu 3anacu

B xunsoa neea
CypoBHHHU U KOHCYMaTUBHU
HesaBbpiieHo npou3BOACTBO

T'oroBa nponykuus
Croxu

% 31.03.2006 % 31.12.2005
COOCTBEHOCT co0cTBE
HOCT

17,99% 121 17.99% 121
0,05% 7 0,05% 7
- 1 - 15
14,29% 107 14.29% 107
236 250
31.03.2006 31.12.2005
313 313
210 280
31 53
306 -
823 -
420 341
2,103 987

31.03.2006 31.12.2005

13,639 12,774

23,609 13,089

2,588 2,459

7 147

39,907 28,470

HapactBanero Ha pasMepa Ha MaTepUaHUTE 3alack Cce€ ABIDKM Ha OTYETEHOTO HE3aBBbPIICHO
CTpOUTENICTBO Ha Kopabu B Bymipa kopaboctpoutenHa mHaycTpus A/l , uuiiTo pasmep Bb3IU3a Ha

18,120 xum. 1B.
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

15.TbproBcku M APYry B3eMAHMSA

B xunaoa nesa 31.03.2006 31.12.2005
TBproBcky B3eMaHUs 22,792 27,244
B3emanus ot cBbp3aHU NpeAnpUsTUSL 7 22
CbaeOHM ¥ IPUCHACHN B3EMaHMsI 253 314
Bzemanus mo ganbpnm 1,292 1,447
Jpyru B3emanus 229 204
ABaHCOBH IUTAIIAHUS U OTCPOYEHU Pa3XOau 440 5,038

25,013 34,269

16. ®unaHcoOBH AKTHBH, IbP:KaHU 32 TbPryBaHe

K®M narara Ha 6ananca I'pynata npurexaBa 46,788 Opos akunu ot kanuTaia Ha bynraprabak Xoiauar Ha
croifrocT 1 ,310 Xxuu J1B. AKIMUTE ca OIIEHEHW IO CTOWHOCT Ha KOATO ce Thprysar Ha brirapcka ¢onmoBa
6opca kbM 31 aexkempu 2005 ro.

17. AKuUHMOHepeH KamuTaIx

AKITMOHEPHUST KalMTaJl € OTYETEH 110 HOMHHAJ B ChOTBETCTBHUE ChC ChacOHaTa peructpanus. Kem 31
Mapt 2006 r. aknroHepHHUAT Kanutai BrouBa 21,003,235 0OMKHOBEHH aKIIMK C HOMHHAIHA
CTOMHOCT OT 1 1€eB.

18(a) (b) bankoBu 3aemmu

B xuasga 1eBa 31.03.2006 31.12.2005

AbarocpoyHu nacuBu

Obe3neuenu 6anKkosu 3aemu:

Aprycra meben AJl 8 10
Jlespmamn AJ] 175 396
3MM Crnusen AJ] 147 147
Mauictpoit AL 148

478 553

Oo6auramnuoHeH 3aem
WNunycrpuanen xonauur beirapus A/l 5,233 5,233
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Kparkocpounu nacusu

Texywia uacm om o6e3neueHu 6AHKOBU 3aemu:
Obe3neuenu bankoeu 3aemu:

3MM Crmusen Al 582 869
Asrycra meben AJl 197 165
Jlesipmamn AJ] 296 100
Marmictpoit Al 408 777
Emmpom 3EM A1 75 75

1,558 1,986

BankoBuTE 3aeMu ca 00e3MeUeH KaKTO CIIeIBa!

Marmctpoit AJl — 3amor Ha MamIMHA Ha O0IIa CTOWHOCT 883 X.JIB. M WIIOTEKa Ha 3eMs M CTPamd Ha LeX
Opemak Ha cToHOCT 880 X.JIB.M 3aJlar Ha MalllMHA HAa CTOWHOCT 324 X.JIB.

3MM Crnusen AJl —OaHKOBHTE 3aeMHU ca O0C3IMECUCHH CHC 3AJIOT HA MAIIMHHA Ha CTOHHOCT 2,954 X.JB. U
rOTOBa MPOAYKIMS Ha cToiHOCT 171 X.JIB.

Agrycra Meben A/l — 3amor Ha MamuHu Ha ctoiHOCT 200 X.JIB.

Jlesspmam AJ] — 3amor Ha /IMA Ha cTroiiHOCT 735 X.JIB.

19. OTcpoyeHu JaHbYHU NACUBH —0TCPOYEHUTE JAHbYHHM NACHBHU MPOU3THYAT OT:
- TpeolleHbYCH pe3epB , POPMHUPAH OT IMPEOLCHKATA JI0 CIpPABEIIMBATa CTOMHOCT HA KIMOTH, MAIITHHU
U CbOPBKEHUS,
- NPOBU3MWU 3a 00E3MIETCHHMSI IPU TICHCHOHUPAHE
- TPOBU3UH BHPXY THPTOBCKH U APYTH B3EMaHUS

20. Ipyru 3aabJsKeHHs

B xunaou nesa 31.03.2006 31.12.2005
TBHproBckn 3aabHKEHUS 43,094 8,328
3aabKEHUS KbM MTepCcoHata 1,724 1,842
JBIDKAME COIIMATHA OCUTYPOBKU 505 598
3anbIDKEHNS KBM OFOKeTa 741 4,466
ITosmryuenu aBaHCOBU IIAILAHUS 1,224 22,392
Hpyru 825 876

48,113 38,502



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

21. Hposusnn

Tapanuuu  3a 3aabJKeHUs IPU O0mo
B xunsaoa nesa TeHCHOHHPAaHe ,

CheOHU U APYIH.

Cango kM 31 gexemBpu 2005 r. 270 1,527 1,797

Tlapanuu

[IpoBu3msATa 3a TrapaHOUUTE Ce OTHACS 3a JABHrarenw, npojaaeHu oT Emmpom 3EM  u u3BBpIICHH
kopabopemonTtHu yciayru ot Ilopt byprac Al u bymipan xopabGoctpomtenna wunmycTpus — AJl
W3uncnenusra Ha NpOBH3UATA ce 0a3MpaT Ha MPEHCHKUTE HAMPABEHHW HA OCHOBATA HA WCTOPHUYECCKU
JTAHHU 32 TapaHIuH, CBBP3aHHU C MOOOHH MPOAYKTH WU YCITYTH.

[TpoBu3uu 3a cbaeOHM Aei1a

I'pymata e Haumcnmina mpoBU3Ws B pasMep Ha 856 xumB. mpes 2003 m 2004 r. Ha 3agpDKEHHE Ha
JIBLIIEPHOTO JIpy’kecTBO Mamctpoit A/l BBB BpB3Ka C IoracsBaHe Ha 3acMU —TJIaBHHIA M JIMXBH B
CBOTBECTBHE CBC 3akoHa 3a ypexkmaHe Ha HeoOcmyxkBaure kpemutu( 3YHK) Ilpes 2005 1 ca
JNOHAYMCIeHH 51 XWil. JB B pe3yiTaT Ha NMpPOMsSHa Ha Kypca Ha nonapa. (OuyakBaHHTE pasXxoiu 3a
NIPOBHM3MHU 3a ChAEOHM nena, HauncieHn B Enmpom AJ] ce ocHoBaBar Ha moapoOHa mH(popManus 3a
ChIEOHNUTE JieT1a CPelly APY>KECTBOTO.

3am>n>1<eH1/m 3a 00€3IIEeTCHHS Ha HACTH JIMIA Ipu ICHCUOHUPAHE

I'pynara e HarpaBuiia puOIM3UTENIHA OLIEHKA Ha 00E3IIETEHUATa KbM CIIY)KUTEINTE, CBBP3aHH C
TICHCHOHHMpPaHe B ChOTBETCTBUE ¢ M3HCKBaHMATa Ha Kosekca Ha Tpyna u KosekTuBHUTE TPYAOBH
noroBopu. [Ipubnu3urenHara croiHoOCT Ha Te3u wamanus KeM 31.03.2006 r Bb3n13a Ha 546 X.JIB U
Ta3W CyMa € BKJIIOYeHa B T. 17 B pazgena JIbnrocpodnu 3a1bKeHHs Ha OanaHca.

22. JpyxectBa ot I'pynara

ITox xontpona Ha ['pynara

3Ha4YMMH IbIIEPHH JPYKECTBA
IIpouent
JAbpxaBa Ha €O0CTBEHOCT
Bea. peructpanusi 30.03.2006 2005

IIpusatumxenepuHr AJl Bearapus 100,00 100,00
Asrycra Meben Al Bearapus 97.86 97.86
Xunponayp AJl Bearapus 67,00 67,00
3MM bbarapus xonanuar AJ] Bearapus 99,998 95,998
3MM Crnusen Al bovarapus 92,89 92,89
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

3MM Hoga 3aropa A/J] Bearapus 91,10 91,10
Jlespmamr AJ] bbarapus 100,00 100,00
Marmictpoit AL boearapus 80,81 80,81
Enmpom 3em AJ] Bearapus 82,19 82,19
KopabopemonTen 3aBog byprac AJl Bearapus 91,72 91,72
KJIBK ALl Bbbarapus 100,00 100,00
MexnyHaposieH MHA. XoaauHr bearapus AJl* Be#iirapuss 100,00 100,00
Mepuraiim Xonauar AJ] Bearapus 61,00 61,00
Bwarapcku kopaben peructbp A/l boarapus 61,00 61,00
bynsapn AJl bearapus Bearapus 51,50 51,50
Bynsapn kopaboctpontenna uHIycTpus A/l Bearapus 38,63 38,63
Bynkapu AJ] Bbearapus 100,00 -
Emona mmnunr AJ] Manra 100,00 -
Mapuuana munuar A/l Manra 100,00 -

23. CprouTHSA, Bb3HHKHAJM CJIe] aTaTa Ha 0ajjaHca

Wnnyctpuanen xonguar bearapus A/l 3akymu 10 % -ar ganm Ha Kopabopemonten 3aBox Omecoc A/l B
Bynspn Al , u3pasaim ce B 2 401 898 O6post 0OMKHOBEHH MOMMEHHH aKIIMH C TTPABO Ha Tiac.

[Ipe3 M . ampun 2006 T ca mpoxanenu npurexxaBanute oT Wumycrpuanen xonauar AJl axmum B Emmo A/l a
mpe3 M. Mall M AaKIMUTE B aCOLMHMPAHOTO IPYXkKecTBO XUMpeMOHCTpod AJl , B umiiTo kanuran I'pynara
npurexasante 25,86%
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