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ACK BbanaHc

AOroOBOPEH ®OOHA

KOJEKTHBHA CX¢éeMa 34 MHBCECTHPAaHEe OT OTBOPEH THI
B AKIIMM M ABJIOBH IICHHH KHHXKA

Horoeopen ®onn ACK Bbananc, rp. Codus, yi. “Mockoscka” 19 (“ACK bananc”, “Jloroopaust ®onn”
i “DoHga”) e moroBopeH (GoHI MO CMHUCHIA HA wi. 164a orT 3akoHa 3a MyOJIMYHO MpEIaraHe Ha [ECHHH KHIDKA
(“3IIIILK”). ®oHABT € BUJ KOJIEKTUBHA CXEMa OT OTBOPEH THII 3a HHBECTHPAaHE B MHCTPYMEHTH Ha MapUYHHUSA Ta3ap
(xpatkocpounn [IIK, GaHKOBHM IEemO3WTH W Ap.) W APYTW LEHHU KHIKa. POHABT € pas3/esieH Ha JsUI0BE, KOUTO
MIOCTOSIHHO C€ TIpejyIaraT 3a Npojak0a Ha WHBECTHTOPHUTE M M3KYIyBaT OOpPATHO MO TSIXHO JKEJIAaHWE B IO-TOJIEMHTE
oducu Ha “banka JICK” EAJI.

JoroBoprust ®oHJ HEe € IOPUAMYECKO JIMIE M Ce OPraHW3Wpa M YNpPaBiIsiBa OT YNPaBIABAINO APYXKECTBO,
KOETO B3MMa BCHUYKH PELICHUS] OTHOCHO CBIECTBYBAHETO, (YHKIIMOHUPAHETO U MpeKpaTsBaHeTo Ha DoHpa.

@OoHABT € yupeleH U BIHCaH B peructspa Ha Komucusara mo ¢unanco Hagzop (“Kommucusara™) mpes mecen
oktomBpu 2005 T. ¥ U3BBPIIBA IEHHOCT MO TOCTOSTHHUS Ha30p Ha Komucusta.

JCK bananc e gact ot ¢punancosara rpyna OTII/JICK.

Yupapassamo JApyxkectBo Ha Qouna ¢ “[JCK Vnpasnenue na akmueu” AJ], rp. Codus, yin. “MockoBcka”
19, Tenedon: (02) 814 49 55, dakc: (02) 942 70 18, enexkrponen ampec (email): office@dskam.bg u Murepuer
ctpanuna (web-site): www.dskam.bg. Akuuonepu B YnpasisBamoro Jpyxectso ca “banka JICK” EAJl (66 %) u
OTIl ®onn MenwmxmbHT JlTn.,, Yarapus (34 %). YnpasmsaBamoro JIpyXeCTBO € MOJNY4YMJIO pa3pelieHHue 3a
opranusupane u ynpasienue Ha JJICK Bamanc Ne 621-1d/05.10.2005 r. ot Komucusra.

banka [lenosurap na ®onna e 7h “Amuany bwreapus” A/, rp. Codus, Oyn. “Mapus Jlyuza” Ne 79,
tenedon: (02) 921-54-74, daxc: (02) 981-85-61, emexrtpoHern axapec (e-mail): assetsl@bank.allianz.bg;
assets3@bank.allianz.bg n HutepHer crtpanmma (web-site) http://bank.allianz.bg/. bankata [lemozutap chxpaHsiBa
axktuBuTe Ha JICK Banmanc u KOHTpoIMpa HETOBUTE ONEpaIy U U3YNCISIBAHETO HAa HETHATa CTOMHOCT HA aKTUBHUTE HA
DoHpa.

HNuBectuuuonnu Ilocpennunu Ha Doupa ca: “Paiigpaiizenbanx (bvacapus)” EAJ], rp. Codus, yi1.
"H.B.I'oron" Ne 18-20, tenedon: (02) 91 981 451, daxc: (02) 943 45 27, enextpoHen ajpec (e-mail): ib@rbb-
sofia.raiffeisen.at u MurepHer crpanuma (web-site): www.rbb.bg; “Fitu Bu Bu banx Buoxum” AJ], rp. Codus, yi.
"U.Bazos" Ne 1, temedon: (02) 92 69 127, dakc: (02) 92 69 104, enekrponen azapec (e-mail):
michael.slavov@biochim.com u UnTtepHer crpanunia (web-site): www.biochim.com; ,, banxa JJCK” EAJ], tp. Codus,
yi. ,,MockoBcka” Ne 19, tenedon: (02) 93 91 220, dakc: (02) 980 61 09 m Unrepner crpanmma (web-site):
www.dskbank.bg, ,, Jerma Cmox” AJ], rp. Codus, 0yn. "Credan Crambom0B" Ne 6, Tenedon: (02) 811 50 10, dakc:
(02) 811 50 49, emektponeH agpec (e-mail): office@deltastock.bgu WaTepHer crpanmma (web-site):
www.deltastock.bg u “ITepsa @umnancoso Bpoxepcka Kvwa” OO/, tp. Codus, yn. "Jlioben Kapasenos" Ne 4,
tenedon: (02) 987 72 96, paxc: (02) 980 08 78, enexrponeH aapec (e-mail): ftbh@ftbh.bg u MaTeprer cTpanmma
(web-site): www.ffbh.bg. WuBectuumonuute IlocpenHuny CKIIOYBAT HMHBECTHLIMOHHHUTE ciaenkn Ha DoHma, B
M3IbJIHEHHE Ha HAPEeXKIaHUATA Ha YTpaBisiBaioTo [pysxecTBo.

Onurop Ha [lorosopuus @oux e “Ienoitr Ogur” OO/, rp. Codus, Oyn. An. Crambonmiicku Ne 55.

IIpaBeHn koHcyJTaHT Ha YmpasnsBamoTo JpyxectBo e “/lumurpos, YommnanoB u Tomoposa” OO/, rp.
Codusi, yn. “by3nymka” 74a

KOMUCHATA 3A ®PUHAHCOB HAJI30P E HOTBHPAUJIA ITPOCIHHEKTA C PEHIEHUE Ne 621-1® OT
05 oxtomepu 2005 r., KOETO HE E ITPEIIOPBKA 3A UHBECTHUPAHE B IPEJJIA'AHUTE JAJIOBE.
KOMUCHUATA 3A ®DUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA X
II'bJIHOTATA HA CBABPKAIIUTE CE B ITIPOCIIEKTA JAHHU.
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HAKOU TEPMUHU

AKIIAN ca IICHHHU KHIXKA, JaBalll IPaBoO Ha
COOCTBEHOCT Ha OMPECIICH ST OT €JHA KOMITAHWS,
MIpaBoO Ha I1ac B 0OIIOTO CHOpaHHe Ha
AKIMUOHEPUTE, ITPABO HA JUBUJCHT U
JIUKBUJIAIIMOHEH JISUT.

JBJAroBH HEHHM KHUKA ca O0IUraluy U APYTrH
Mot00HU IIeHHU KHIKa ((PMHAHCOBU MHCTPYMEHTH),
BB3HUKHAJIM B pE3yJITaT Ha MPEJOCTaBEH 3a€M OT
MPUTEKATEISIT Ha KHIKAaTa Ha TEXHUS U3/aTell.

HetHa cToiiHocT Ha akTuBUTE Ha DoHIa ¢
pas3jMKaTa MeXy CTOMHOCTTA Ha BCUYKU aKTUBU Ha
®DoH2a MUHYC CTOWHOCTTA Ha BCHYKH HETOBU
3aabokeHns. ToBa e “0orarcTBoTo” Ha
MpUTEKATEITUTE HA Js10Be OT DoHTA.

®ongosa bopca mu camo bopca e “brarapcka
¢dormoBa 6opca — Codust” A/l.

JAuBepcuduKanus ¢ MHBECTUIIMOHHA CTPATErUs 3a
HaMaJsiBaHE Ha PUCKA IIOCPEACTBOM MHBECTHUPAHETO

B pa3JIMYHU KaTCTOPpHUU MHBECCTULHUU: JSATIOBEC,
06J'II/II‘8,I_II/II/I, BaJIyTa U T.H., BKIIFOYUTCIIHO B ICHHU
KHHWXaA OT €/ITHa KaT€ropus, HO U3JaaA€HU OT
Pas3iIMYHU JPYKECTBA U OT PA3JIMYHU ObpPKaBU.

JIMKBHIHOCT 0O3HAaUYaBa Bb3MOXKHOCTTA 32
CBOCBpEMEHHA Mpoaak0a Ha akTUB (ocpeOpsiBaHe
Ha WHBECTUIIHS) BEB BCEKH JKeJIlaH MOMEHT, 0e3 Ja
ce MoHecaT [IeHOBH 3aryOu Npu npojaxkdaTta
CIIPSIMO TIa3apHUTE HUBA.

KBanupuuupanu 1bJAroBu HeHHU KHUKA Ca
LICHHHU KHUXKA C JBJITOCPOYCH KPSIUTCH PESHTHHT:
He 1o-HUCHK oT “BBB+” o Standart and Poor’s u
Fitch i “Baal” mHa Moody’s, cbOTBETHO ¢
KPaTKOCPOYCH KPEAUTEH PEUTHHT: HE MO-HUCHK OT
“A-2” mo Standart and Poor’s, “F-2” ua Fitch nin
“P-3” Ha Moody’s. (Standart and Poor’s, Fitch u
Moody’s ca MeXTyHapOIHO IPU3HATH PEUTHHTOBU
areHIIUM, KOUTO MPEIOCTABAT YCIAYTH 10 OIICHKA Ha
KPEIUTHHUS PUCK ¥ HA MHBECTUIINH B IICHHU KHUXKA. )

PA3XOJIHU, CBbP3AHU C BAIIATA UHBECTUIIUA B ICK BAJIAHC

Pa3xoam, 3anuamanu oT nHBecTUTOpHUTe. 3a mokynka Ha asnose Ha JICK bamanc aupextHO oT
®onpa B opucute Ha “banka JJCK” EAJ] u Ynpasnsasamoro [pysxkectBo, Bue OuxTe 3ammaTuim pa3xoau B
MakcumaineH pasmep 1.70 % ot emucuonHata (mokymnHata) meHa. [Ipu o6paTHo n3kymyBaHe Ha asutoBe (Bue
npozaasare asutoBere Ha ®onma B oducute Ha “banka JICK” EAJl unu Ynpaesnssamioro [pyxectso) Bue
OMXTe 3aIuIaTHIM pa3xoau B MakcumareH pasmep 1.30 % oT uenara Ha 0OpaTHO M3KYIyBaHe.

Tabnumara mo-f0Ny TOKa3Ba KakBu Owxa Ownu Bammre TpaH3akKIMOHHM pa3xofu IpH
IbPBOHAYATHA MHBECTHLUS (TIPH CJIEIBAIIM MOKYIIKH Pa3XOJUTE ca OTHOCHTEIHO MO-MajKi), KaKTO W TPH
MOCJIEIBAI0 O0paTHO M3KyMyBaHe Ha AsuioBe Ha JloroBopHusi MOHJ, B 3aBHCUMOCT OT CTOWHOCTTa Ha
WHBECTHpAHATa, ChOTBETHO MOJyYeHATa IPU 00paTHO W3KYITyBaHE Ha JISJIOBE CyMa.

Cmoiinocm Ha Pazxoou npu Paszxoou npu Pazxoou npu Paszxoou npu
coenkama ungecmupane uHeecmupane oopamno oopamuo
U3Kynysame U3KYny8aHe
(nesa) (%) (nesa) (%)
100.00 nB. 1.70 nB. 1.70 % 1.30 nB. 1.30 %
500.00 xs. 2.90 nB. 0.58 % 2.50 nB. 0.50 %
1 000.00 mB. 4.40 nB. 0.44 % 4.00 nB. 0.40 %
2 000.00 mB. 7.40 nB. 0.37% 7.00 nB. 0.35%
5 000.00 7B. 16.40 nB. 0.33 % 16.00 nB. 0.32%

EBenryanHuTe pa3sxonu 3a W3laBaHE Ha NETO3UTApHA PA3NUCKa, aKO MHBECTUTOPBHT/IPUTEKATEIAT
Ha JSJIOBE JKellae TakaBa, KAKTO M 3a M3IPAINAaHETo IO IOoIIaTa Ha ajpeca Ha MHBECTUTOpA Ha JIOKYMEHTH,
CBBbp3aHH C TOKYNKaTra/o0paTHOTO H3KyIyBaHE Ha J[sUIOBE Ce 3aIulallaT OTACTHO OT HHBECTHTOPHTE,
cbriiacHo Tapudara Ha YnpasisiBauioTo JpyxkecTBo U ca B pazmep 110 6 (1ect) Jiesa.

Axo Bue kymyBare m mponaBare asuioBe Ha JICK bananc nma ®onmoBata bopca u mon3Baiku
YCJIyTUTE Ha UHBECTUIIMOHHU MTOCPEIHUIM, Bue 1ie 3amnature JOMbIHUTEIHN TaKCU U KOMUCHOHHH.
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Pa3zxonm, 3annamanu ot ®onna. Te3u pasxoau ce npucnazat ot aktusute Ha JICK bananc u Taka
KOCBEHO C€ IIOEMaT OT BCHYKU NpHUTEXarTeJn Ha AanoBe. MakcumanHute roaummuu pasxoau Ha JICK
baymaHc, kaTO HMPOLIEHT OT TOJUIIHATA CPEJHA HETHA CTOMHOCT HA HETOBUTE AaKTUBH, TaKa KaKTO TE3U
pa3xolH ca IUIAHUpaHU OT YIpasisBauoro JpyxkecTso, ca:

Bb3HarpaxaeHue 3a ympaBisiBalllOTO APYKECTBO  eeeceeveeeeerneenennes 2.50 %
pyru omepaTuBHU Pa3XOOu e 0.95 %
OOIIO OMEPATUBHH PA3XOAM e 345 %

BbB Bcnuku ciydan oOmuTe TOJUIIHU Pa3XoJld, KOUTO ca 3a cMeTka Ha [loroBopaus ®oHJ, HiAMA
na Hagsumasat 5.00 % oT roamITHATA CpeaHA HETHA CTOMHOCT HA HETOBUTE aKTHBH, KOETO € M3MCKBaHE Ha
3IIILK 3a MmakcuManeH pa3Mep Ha TE3H Pa3XO.Iu.

JAHBYHO OBJIATAHE

Ilo-0ony e npedcmasena Haui-obwa unopmayusi OMHOCHO OanvuHusi pedxcum Ha DPonda u Ha
UHBECMUMOPUME OMHOCHO 00X00U, C8bP3AHU ¢ npumedcasanume om msax osnoge. Hue nacmosmenno
HpenopvUeaMe HA UHEECHUMOPUME 0d Ce KOHCYTMUPAnm no 0aHbYHUME 6bRPOCU ¢ OAHDUHU eKCHePL.

Kopnopatusno nanbyno ooaarane Ha JICK Bananc. [lewan6ara na ®onna He ce oOmara c
KOPIOPAaTUBEH JaHbBK.

OOJiarane 10X0auTe HA NMpUTE:KATeaINTe HAa AsiiioBe or Monma. He moanexat Ha HaHBUHO
obarane JOXOIUTE HA MECTHH JIMIIA OT CHACNKH ¢ AsioBe Ha DOHJA B CIyJYanTe Ha 00paTHO U3KYMyBaHe HA
ISIIOBeTe WM TponakOa Ha msuoBere Ha DonmoBata bopca (kammramoBaTa medanda) — BXK. IMO-TOTY
“Jloxox Ha uHBecTUTOpHUTE”. He ce obnarar ¢ JaHbK, yAbpKaH pu U3TOYHUKA (0T DoHIa/Y IpaBiasBaIioTo
JlpyxecTBO) moxoaurte (KamurtauoBara medanba) OT CHeNkH ¢ JsnoBe Ha DoHma, pealu3upaHd oOT
YyXJICCTPAHHU JIMIIA U HeMepCOHU(DUITUpaHH IPYKECTBA HE Upe3 MICTO Ha CTOMAHCKA JIGHHOCT B CTpaHara
AKO JOXOIBT € pealu3upaH 4pe3 MsICTO Ha CTONAHCKa JACWHOCT B CTpaHaTa, YYKJICCTPAHHUTE JIMIIA
MPUHIIMITHO C€ TPETHPAT KAaTO MECTHH JIUIIA.

HUHBECTUIIMOHHU IEJIA, IOJIMTUKA U PUCKOBE

HNuBectunmuonnute nean Ha JJCK bamanc ca:

® HapacTBaHE CTOMHOCTTAa Ha MHBECTHIIMUTE B JsioBe Ha DOHIA MOCPEICTBOM peaan3upaHe Ha
MaKCHMaJIeH Bb3MOJKEH JI0XO/ MTPH MTOeMaHe Ha YMEepPEeH PHUCK;

e  OCHTYpsBaHE JIMKBUIHOCT Ha HHBECTUIIUUTE B JsuT0BE Ha DoOHIA.
Hsma curypuoct, ye JICK bananc 1ie nocTurae MHBECTULIMOHHUTE CH LICIH.

HNuBectunmnonnara crpateruss u mogutuka Ha JICK bamanc peanmsupaHeTo Ha KalMTalIOBH
nevyayiou, MpUXoau OT AUBUACHTH, KAKTO U TEKYIIX TOXOAHN OT ABJITOBU IICHHU KHIDKA U APYTH (UHAHCOBU
WHCTPYMEHTHU. 32 OCTUTaHE HA WHBECTUIIMOHHUTE LEIH 1€ Ce MpUjIara CTpaTerus 3a akTUBHO YNPaBICHUE
Ha HETOBHs MOPT(HEHIT OT IEHHN KHIDKA U MTAPUYHU CPEICTBA.

C ornen nocturane Ha unpecturonnute nenu Ha JJCK bananc, Ynpasnsamioro JpykecTBo e
WHBecTHpa HaOpaHuTe cpenctBa Ha DoHIA MPEUMYIIECTBEHO B JIMKBUIHH OBJTApCKHA aKIUU U IBITOBU
IIEHHW KHIDKA C TIOTEHITMA] 3a pacTeX Ha ICHUTe UM M HHCTPYMEHTH ¢ (DUKCHUpaHa MoXomHocT. [lo-
KOHKPETHO, akTUBUTE Ha JloroBopHUs (OH[ Ile ObJAaT MHBECTUPAHH B CIICIHUTE TPYNH IICHHU KHUXA U B
pPaMKHTE Ha JOJTYNOCOYEHUTE MAKCUMAIIHU MIPOLICHTHU:

1. akmuu Ha OBITAPCKU APYKECTBA, MIPUETH 3a THPTOBHS Ha perynupad mazap — a0 40 Ha cTo OT
akTuBHTE HA DOHAA;

2. AKIUN Ha 9YXACCTPpAaHHU KOMIIAHUU, ITPUCTU 3a ThbPTOBUA HAa PEryjivpaH ma3ap — A0 20 Ha cTo
OT aKTHUBHUTC Ha q)OH,Z[a;
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3. IICHHM KHWXa, W3JAQJICHU WIH TapaHTHpPaHH OT Objirapckara JObpkaBa U OaHKOBH BIIOTOBE
CBhINTAacHO 3aKoHa — 70 60 Ha cTo oT akTuBUTE HA DOHIA;

4. WNOTEYHU OOJUrallui U JAPYTH ABJICOBH IICHHU KHUKA, M3IaJICHH OT ObArapcKu OaHKH, KaKTO U
KBATU(UITMPAHU JIBJITOBU IICHHU KHW)KA, M3J3JCHU OT YyXJACCTpaHHH OaHku — 1o 50 Ha CTO OT
akTuBHTe HA DOHTA;

5. IBITOBW ICHHHW KHWXA, U3JAJCHU OT OBJTApCKH OOITMHH, ¥ KBATU(UIINPAHU ABJITOBH IICHHH
KHIXKa, U3JIQJICHU OT 9yXKICSCTpaHHU oO0ImuHU — 10 20 Ha cTO OoT akTuBUTE HAa DOH/A;

6. KopmopaTHBHH OOJWTanud Ha OBJTApCKA €MUTEHTH, W3BBH KHWXKATa 1Mo T. 4, MpUETH 3a
THPrOBHUS Ha pPEryJjiMpaH naszap ChIVIaCHO M3WCKBaHMATA Ha 3akoHA — 0 50 HA CTO OT aKTUBUTE Ha
Donpa;

7. qyKACCTPpAaHHMU II€CHHHU KHUXKa C (bI/IKCI/IpaHa AOXOOHOCT, TbPryBaHU Ha MEKAYHApOAHO
IIPU3HATHU U JIUKBUJAHHU PCTYJIMPAHU Ma3apu — 10 20 Ha CTO OT aKTUBHUTE HA q)OH,I[a;

8. aKIuu Ha WHBECTUIIMOHHHU JPYIKECTBA, KAKTO U JSJIOBE Ha JIPYTH JOrOoBOpHU (oHI0BE - 10 30
Ha cTO OT akTuBuTe Ha DOoHIA;

9. HACKOpO M3AaACHH ABJTOBU LHCHHU KHHWXXA, U3BBH KHUIKATA IO T. 3-6, 3a KOUTO ChLIICCTBYBA
3aBJDKCHUE CBhITIACHO 3aKOHA WM YCJIOBUATA HAa EMHUCHATA [1a 6'b,Z[aT PETUCTpUpPaAHU 3a THPIroOBU Ha
peryiimpan mna3ap Ha HEHHU KHUKA B CPOK, HE NO-ABJBI OT €AHA T'OJAWHA OT U3IaBaHCTO UM,

10. IOCHHM KHHM)XAa, U3BBbH KHHXKATa I10 T. 3—6, KOUTO HC Ca NPHUCTHU 3a ThbProBU HAa PCTYJIHMPAH Masap
Ha IICHHU KHMXKa,

11. gpyru momycTHMHU OT 3aKOHA IICHHHW KHIDKA W MHCTpyMEHTH — 1o 10 Ha CTO OT aKTUBHUTE Ha
donxpa.

VupasnsBamoto JIpyxecTBo He MOXke Jna WHBecTupa moBeue OT 40 Ha CTO OT aKTUBUTE Ha
Joroopaust @oH[ 001110 B IIEHHU KHIKA TI0 T. 1 1 2 mo-rope.

VupasnsBamoro JIpyxecTBoO He MOXE Ja HWHBecTupa moBedue OT 10 Ha CTO OT aKTUBUTE Ha
HoroBopuust @onp 00110 B IIeHHU KHKXKA 110 T. 9 1 10 mo-rope.

[Tpu Hopmamau obcrostencrea, JICK banmanc Bp3HaMepsBa 1a HHBECTHPA MIPEANMHO B aKIIUW Ha OBJITAPCKH
JIpy’KecTBa NPHETH 3a THProBus Ha perynupaH mazap (mMexay 20% u 40% or akTuBHUTE), B UIOTEYHU
oOnurauuy, u3ganeHu oT OBJATapckH OaHKH, B KOPIOPATUBHH OOMUralMyd Ha OBJITapCKHM €MUTCHTH U B
OankoBH Aerno3uTu. KOHKpeTHaTa CTPYKTypa Ha aKTHBHUTE II€ 3aBHCH OT MOMEHTHHTE Na3apHU YCIOBHS U
IIe € AMHAMUYHA B TPAHUIIUTE Ha TOPETIOCOUYESHUTE OTPAaHHUYESHISL.

Onucanue HAa HHBECTULMOHHATA JIEI{HOCT
Cmpykmypa na uHéecmuyuoHHUA nopmeiin

[Ty6nuanoro npeanarane Ha asnose Ha JloroBopen ®@oupn ”JICK bamanc” 3amouna Ha 01.12.2005 1. KeMm
31.12.2005 r. o6mus pazmep Ha aktuBuTe Ha Donpa e 712 371.75 nesa.

HpI/I CI1a3BaHC HAa NHBCCTUIIMOHHATA CTPATCrusd 1 MOJIMTUKA HaA (I)OHI[a, npe3 nepuoaa 0sxa 3aKYyIICHU:

Axmmu ot 12 myOGIuYHN ApY’KECTBa U MpaBa 3a y4acTHE B YBEIMYCHHWETO Ha KanuTala Ha €IHO MyOIuyHO
JIPYKECTBO, CIIaaniy KbM 0CceM CeKTopa, kato kKbM 31.12.2005 r. mema Ha akiuuTe (BKIL. IpaBa) Bbh3/IH3a HA
21.99% ot croiinocTTa Ha akTuBUTE HAa DoHIa.

Koproparueau oOnuraiuu, JeHOMUHUPAaHW B JicBa HAa JBa CMHTCHTAa U KOPIIOPATHUBHHU OOJIUTAIIHH,
JICHOMUHUPAH! B €BPO Ha €IMH EMHUTEHT, KaTto KbM 31.12.2005 r. TexHuUs O B O0IIUTE aKTUBU CHOTBETHO
e 14.88% u 7.03% wn 006mo 21.91%.
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Hnoteynun oGnuranuu, 1eHOMHHHAPAHU B €BpO Ha €IUH eMHTEHT, kKaro kbM 31.12.2005 r. TexHus Os1 B

oOmure aktuBH € 7.00%.

Hensr Ha nmenosutute € B pasmep Ha 28.20%, KaTo Te ca pasmpeneleHH B 2 OaHKH, ONEpUpaIld Ha
Opnrapckus masap, Bceku B pasmep Ha 100,000 mB. m marypurer Han 3 mecena. [lapuyaurte cpencTBa 1o

pasIuramarerHi cMeTKHU ca B pazmep Ha 20.90%.

Hpe3 epuoJa He €ca CKIIFOUBAHU CACJIKU 3a npozla>K6a Ha (l)HHaHCOBI/I AKTHBU U UHCTPYMCHTHU.

Crpyxkrypara Ha aktuBuTe Ha JICK Bamanc xsMm kpas Ha 2005 T., B CTOHOCTHO HU3pa)X€HUE M KAaTO MPOIIEHT

OoT 06maTa CTOMHOCT Ha AaKTUBUTEC, € KaKTO CJICABa:

CroiinocT Jdsan ot
AxkTnBu kM 31.12.2005 r. HAa aKTHUBA aKTHUBUTE
(s1B.) (%)
[TapuyHu cpencTBa MO pas3MIAIaTEIHU CMETKH 148 883.85 20.90%
JIeno3uTH, OeHOMUHUPAHU 6 /1e6d, 8 M. Y. ! 200 879.72 28.20%
B3€MaHUs 110 HAYMCIICHU JTUXBU 879.72 0.12%
JBIroBu 1eHHN KHIKA /00I110/ 205 975.07 28.91%
KopniopatuBHu 001HTrannu, 0eHOMUHUPAHY 6 1e6d, 8 M. Y. 106 046.37 14.88%
B3€MaHUs 110 HAYUCJICHU JTUXBU 2 948.63 0.41%
Kopmopatusau oburannu, OeHOMUHUpanu 6 eepo, 8 m.u.: 50079.82 7.03%
B3EMaHUS 110 HAYUCIICHU JTUXBU 544.34 0.08%
Hnoteynu 0OaUranuu, 0eHOMUHUPAHU 8 e8P0, 8 M. Y. ! 49 848.88 7.00%
B3€MaHUs 10 HAYUCIIEHU JINXBU 928.35 0.13%
Axuuu /001110/ 156 633.11 21.99%
aKnuu - XOIIUHTH 14 758.38 2.07%
akuuy - Typussm 22 601.28 3.17%
aknuy - JIeka IpOMUIIIEHOCT 4757.33 0.67%
akuuy - @apMareBTHYHA TPOMUIIUIEHOCT 11 098.98 1.56%
aKIMU - XUMUYECKa TPOMULLIEHOCT 41 543.34 5.83%
aKIuu - MammHOCTpOCHE 20 939.09 2.94%
akuuu - CTpOUTENCTBO U PEMOHT 40 134.71 5.64%
JpyTU IpaBa cBbp3aHu ¢ akiuu - AJ[CHILL 800.00 0.11%
OO0 aKTHBH 712 371.75 100.00%
H3opana punancoea ungpopmayus 3a 2005 2.
HCA Ha msn B Haganoto Ha nepruoaa (1 mexemspu 2005 1.) 1.00000 xB.
JIOXO0JT OT MHBECTUIIMOHHY CHEIKH Ha €IUH 5T -0.00131 xB.
Jpyru pasnpeaencHus Ha sl -
HCA Ha msn B kpast Ha nepuoaa (31 nexemspu 2005 r.) 0.99869 nB.

O61a Bp3BpHIIaEMOCT (0X01) Ha €AUH AT *

-1.59 %

OO01I0 HETHH aKTUBH B Kpas Ha niepuoaa (31 nexemspu 2005 1.)

CpenHa cToitHOCT Ha HeTHU akTuBH (cpeana HCA )

708 530.78 xB.
662 046.48 1B.

Pasxoju 3a meitnocTra Ha ®onpma mo wi. 171 ot 3IITIIK 2 713.34 nB.
CrpoTHOLICHHE Ha pa3sxoauTe Mo neiiHocTta kKbM cpennata HCA Ha rognmna 6asa 4.83 %
CroTHOIIEHHE Ha HeTHaTa 3aryba kM cpenHata HCA 0.13 %
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3abeneacka: Cmotinocmume ca npedcmageny KoM 0amama Ha MAXHOMO uzduciséame. 3a kpaina dama Ha nepuooa e
usnon3eana nociedHama oama Ha @uuancogama 2005 . Hszuucnenume cmounocmu xvm 31.12.2005 2. umam
ungopmamusen xapaxmep. I[lopvuku 3a npooasxcoa/obpamuo uskynysawe na o0sanoge Ha Donoa nodadenu Ha
30.12.2005 2. (nocneden pabomen den 3a 2005 2.) ce usnvaHasam no emMUCUOHHA CMOUHOCH/YeHA HA O0OPAMHO
U3Kynyeane, U3HUCIEHA KbM masu 0ama.

*  Buzgpvwaemocmma e npeocmasena Ha 2oduwHa 6aza u na 6asa HCA, 6e3 oa omuuma egpexma om
MPAH3AKYUOHHUME PA3XOOU.

MuHHMaIHa EMUCHOHHA CTOMHOCT Ha ST 1.00031 mB.
Maxkcumaina eMUCUOHHA CTOMHOCT Ha ST 1.00400 nB.
CpenHormpeTeriieHa EeMUCHOHHA CTOMHOCT Ha JSUT 1.00255 nB.
MunnmManHa 1eHa Ha 00paTHO U3KyIyBaHe Ha [ 0.99233 nB.
MaxkcumalHa 1ieHa Ha 00paTHO W3KYITyBaHEe Ha JIsiiI 0.99587 nB.
CpenHorpeTeriieHa IieHa Ha 00paTHO M3KYITyBaHe Ha JIsT 0.99448 mB.

3abenexcka: I'openocouenume cmounocmu ca nyoauuno ob6seenu 3a nokynka wa 1000 osia, cvomeemno npu
npooasicoa Ha 1000 osana. Te ce omnacam 3a nepuoda 02.12-30.12.2005 e., xamo damama HA NbPEOHAUATHOMO
obasasane HA yena 3a obpammuo uskynyeare e 05.12.2005 2.

Bpoit psmmose B 0OpbIieHNE 709 461
Emutupanu nsanose 709 461
OO6paTHO U3KYTICHU JISIIOBE -

PuckoB npodua Ha Bamara uaBectuuus. Bamara uaBectuius B asose Ha DoHga MOXE J1a ce
ompenenu Kato cpeaHopuckona, Teid kato JICK bamanc e nuBepcudummpan npoayKT, CTPYKTYpPHpPaH KaKTO
OT aKIlMH, Taka U OT JBJITOBH (PMHAHCOBH MHCTPYMEHTH M OT MHCTPYMEHTH Ha mapudHus nasap. OCHOBHHU
puckoBe, kouTo Bue e Hocute npu unBectupane B asuiose Ha JICK bananc ca: Ilazapen puck - na3apHure
IIeHW Ha WHBecTUIMUTE HAa DOHIA MOTAT Jla BapUpaT MOPaayd BH3HUKHAIN IMPOMEHH B MKOHOMHUYECKaTa M
nmaszapHata cpefa. [lo To3u HauMH CTOMHOCTTA Ha JsIoBeTe Ha DOHIA MOXE Ja ce Hamajee B OMpeaeicHU
nepuoau; Jluxeen puck - nazapHaTa CTOHHOCT Ha IICHHUTE KHUXA, B KOUTO MHBecTUpa DoHIa (CHOTBETHO
HETHAaTa CTOMHOCT Ha akTHBHUTEe Ha DOHIA) MOXE Jla ce TOHWXH, aKO TMa3apHUTE JIMXBEHU INPOIICHTHU Ce
noBumar, Kpedumen puck — M3MATENAT HA HIKOM WHBECTHIIMOHHW MHCTPYMEHTH, KOUTO ca BKIIOUEHHU B
noptdeitna va JICK Bamanc, moxe na usnajgHe BHB (PUHAHCOBHM 3aTPyJHCHHUs, TOBa IIE JOBEIC IO
HaMallsIBaHE Ha CTOWHOCTTA Ha TOPENOCOYCHUTE WHCTPYMEHTH (ChOTBETHO HETHATA CTOMHOCT HA aKTHBHTE
Ha @oHpa).

Bue cnedsa oa umame npeosuo, ue cmoiinocmma na osnoeeme Ha /lozoéoprus @ono u 00xo0vm om
max Mozam 0a ce NOHUICAMm, neuanbama He e 2apanmupana u Bue kamo unsecmumop noemame pucka
0a He 6b3CIMAaHO8UMe UHBeCMULUAMA CU 6 nbeH pazmep. Hneecmuyuume 6 oanoee na /[CK bananc ne

ca 2apanmupanu om 2apaHyuonen hono unu no opyz nauun. Illpeoxoonume pezyimamu om
oeiinocmma na /lozoeoprua @ono Hamam épv3Ka ¢ OvOeuiume pe3yaimamu on He206ama 0eliHoCH.

OmuocHo puckogeme, cgvp3sanu ¢ detinocmma Ha Donoa, sudxcme no-nOOPOOHO
Tvanus Hpocnexm na J[CK bananc.
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Ipodua Ha TunuaHUA MHBecTUTOP. HBecTHIIMOHHUAT NpoAykT Ha JICK bamanc e cw3manen 3a
nvna (rpaxnaHu, GUpMHU, HHCTUTYIIMN), KOUTO: () ca TOTOBH Ja IOeMAaT yMEPEeH WHBECTHUIIMOHEH PHCK; (0)
TBHPCAT MHBECTHLIUS, KOATO MOXKE Ja JOHECE OXOJ, MO-BUCOK OT TO3W MO OAaHKOBUTE NETO3UTH; (B) JKeasT
Jla UMaT CUTYpHa 1 0bp3a JIMKBUAHOCT, 0€3 TOBA Ja HapylllaBa MOCTUTHATHA JOXOA OT MHBECTULMATA; (T) ca
TOTOBHU J1a MHBECTHPAT IapUYHHU CPEICTBA B CPEIHOCPOUEH IUIaH (1) UCKAT Aa AuBepcuHUIMpAT PUCKA Ha
coOCTBEHUsI CH MOPTQeiin; (€) UCKaT MapuTe UM Jia ce YHpaBisBaT OT NPOPECHOHATUCTH Ha (PUHAHCOBUTE
nasapH.

Hue cuurame, ue nmsamoere Ha JICK bamanc ca moaxomasmy 3a OBJTAPCKH M UYXACCTPAHHU
¢usndeckn nuna, GUPMU U HHCTUTYLUH, KOUTO JKENAAT Ja MHBECTUPAT YacT OT CpPEJACTBaTa CH Ha
(MHAHCOBUTE TMa3apu, B AWBEPCH(PHIHUPAH MPOIYKT, CTPYKTYpHUPaH KaKTO OT aKIWHU, TaKa U IBITOBU
(UHAHCOBM HWHCTPYMEHTH M OT HMHCTPYMEHTH Ha NApUYHMs [a3ap, NPH YMEPEHO HHBO Ha PHUCK U
BB3MOXKHOCT 3a IOCTHI'AaHE Ha TMO-BUCOKA JIOXOJHOCT OT Ta3W MO OAaHKOBHTE JCTIO3UTH B CPEAHOCPOUCH
IJIaH.

IHOKYIIKHU U ITPOJAXKBU HA JISAJIOBE

OmnpenelisiHe HA HETHATA CTOWHOCT HA akTHBUTEe Ha MoHna. EMucnonHaTa (MOKyIHATA) 1ICHA U
[[eHaTa Ha OOpaTHO M3KyMmyBaHe Ha JsyoBe Ha DOHIA ce OCHOBAaBAa HA HETHATA CTOWHOCT HA HETOBUTE
aktuBu (“HCA”) Ha enun gsut. MzuncisBanetro Ha HCA ma JICK bamanc ce m3BppmBa kpM 17:00 gaca
Bceku paboten aedH. HCA na enun msn ce moiydaBa kato HCA wa JICK bananc ce pa3genu Ha 6post Ha
nsutoBete Ha DoHa B 0OpBIICHHE.

Kbae ce kynyBaT u nmpoaasat AssoBere. 110 npaBuiIo HHBECTUTOPUTE MOTaT BCEKH pabOTEH J1eH
Jia 3aKyIsT 1 nponaaat ooparno asutose Ha JJCK Bananc, kato momazaT mopbyUKM 3a TOKYIKa, CHOTBETHO 32
00paTHO M3KYIlyBaHE Ha JISUIOBE, 3a€JHO C HEOOXOOUMHUTE IPUWIOKEHHUS KbM Hesl, B MIO-TOJIEMUTE OQHUCH Ha
“banka JICK” EAJ] B cTpaHata B paMKuUTe Ha paOOTHOTO BpeME Ha CHOTBETHOTO IOJEICHHUE, HO HE II0-
KbCHO OT 17:00 waca. IHCTUTYyIMOHANHUTE MHBECTUTOPH MOTAT J1a MOJAaBaT MOPBHUKH 32 MOKYIKa/00paTHO
W3KyIlyBaHe Ha asutoBe Ha DoHJa AupekTHO B oduca Ha YmpasisBamoTo JpyxectBo mo 17:00 wgaca.
JonbaaurenHa uHGOpManys 3a HEOOXOOUMHUTE AOKYMEHTH, KaKTO M 3a IIpolieca Ha IOKyIKa U 0OpaTHO
M3KYIlyBaHEe Ha JsIoBe MokeTe na momyuute B oducute Ha “bamka JICK” EAJl m VYnpasnsgBamoto
HpyxecTBo.

[Ipu onpenenenyu yciaoBus WHBECTHTOPHT O MOTBI Aa 3aKyIlK U Ja npoaane nsiose Ha OoHpa u
Ype3 MHBECTULIMOHEH MOCPENHUK, Hanpumep Ha PonpoBara bopca.

Kak nma 3akynum asiioBe Ha JICK bamane. 3a ga 3akynure asnoBe Ha DoHaa B oducure Ha
»baaka JICK” EAJ] Bue creaBa nma pasmomaratre ¢ HEOOXOAWMHUTE ITAPUYHU CpeicTBa Mo Bama
pasmiamniarenHa cMeTka B bankara. Ilpu momaBaHe Ha mopbuka 3a mokymnka Ha msutoBe Ha JICK bamanc B
oduca Ha YnpaisBaioTo JpyKecTBO, MHBECTUTOPHT CIICABA J1a MPEJACTaBH YIAOCTOBEPUTEICH JTOKYMEHT
32 BHECEHHUTE MMapHYHU CPEJICTBA IO CIICIMAIIHO OTKPHUTATa 3a Ta3W el 0OaHKOBa cMeTKa (HaOupaTernHa
cmetka). [lsanosere Ha JICK bamanc ce 3akymyBaT OT WHBECTUTOPHTE 10 €MHCHOHHA CTOWHOCT, paBHA Ha
HCA na enuH 1471, yBenMYeHa ¢ pa3xoguTe MO HM3AaBaHe (mMpojaxkba) Ha suioBere (BX. n “Pasxonm,
3amaniaid OT UHBECTUTOpUTE”).

MuHMManHaTa CTOMHOCT Ha JISUIOBETE, KOMTO WHBECTHTOPBT MOXKE Ja 3aKylH MO eIHa CHEeJKa,
KaKTO TpY ITbpBOHAYaIHA MHBECTUIIUS, TaKa U TPU BCAKO CIeBaIo HeifHO yBenudenue, € 100 (cTo) nesa.

Kak na nponagem asiose Ha JICK Basanc. I1o npasuno unsecturopure B JJCK bananc morar na
npomanar oopatao Ha DoHIa CBOWTE IAI0BE BCEKH PabOTEeH JieH B mo-rosieMute oducu Ha “banka JJCK”
EAJl B pamkuTe Ha pabOTHOTO UM BpeMe, HO He mo-KbcHO OT 17:00 waca. ICK bananc u3kymyBa o0paTtHO
CBOWTE JSUTOBE IO IIEHA Ha 00paTHO M3KymnyBaHe, paBHa Ha HCA Ha enuH Isj1, HaMaJieHa C Pa3XxoAuTe To
00paTHOTO M3KYITyBaHEe Ha JsuToBeTe (BK. U “Pa3xomam, 3armuiamanu oT HHBECTUTOPHTE ™).
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MuHHManHaTa CTOMHOCT Ha JI0BETE, KOUTO MHBECTUTOPHT MOXKeE Jia Ipojane oopatHo Ha DoHna
o exanHa caenka, ¢ 100 (cTo) meBa. AKO CTOHHOCTTA Ha MPUTEKABAHUTE OT MHBECTUTOPA JSUIOBE € TI0-MajKa
ot 100 (cro) neBa, Toit Moxe na ru npogane odparno Ha JICK bamanc ¢ enna moppuka. ChIno Taka, ako
cllell M3MBJIHEHHE Ha MOpbBYKa 3a 00paTHO M3KyINyBaHE OCTATHKBT AsJIOBE HAa MHBECTHUTOpa OM OMI Ha
cTOMHOCT mmo-Maika ot 60 (mectaecer) JieBa, MOphUKaTa 32 00paTHO U3KYITyBaHe Clie/iBa 1a ObJie ToaieHa
3a BCHYKH MPUTEKABaHU OT MHBECTUTOPA JISJIOBE.

[Ipu nmpuemane Ha MOpbHYKaTa 3a OOPATHO M3KYITyBaHE pa3IulalllaTe]IHATa CMETKA HA MPHUTEKATEIs]
Ha manoBe B “‘banka JICK” EAJl, ce 3aBepsBa He3abaBHO ¢ ocHOBHara 4act (Mexay 70 % u 100 % B
3aBHCHUMOCT OT BHJIa TIOPHYKA) OT CTOMHOCTTA HA CHENKaTa 3a 0O0paTHO M3KyIyBaHE, KaTO OCTAaTHKBT OT
CTOWHOCTTA c€ JoIIalia Mo CMEeTKara Ha MHBECTHTOpa 10 Kpas Ha pabotHus neH. llpu mpuemane Ha
MmophyUKaTa 3a 00paTHO U3KyIyBaHe B orca Ha YrparisBamoTo JpyKecTBO TS ce M3ITBIHIBA OOMUYAiHO Ha
cienBanms paboOTeH JeH, HO He MO-KbCHO OT 3 (Tpu) pabOTHU THH, KaTO IhIDKUMAaTa cyMa Cpemnry oOpaTHO
M3KYTICHUTE JSUIOBE CE 3aIulallla Ha MHBECTUTOPUTE B CPOK 10 3 (TpH) OHU Clie] JaTaTa Ha M3ITBIHCHHUE Ha
MopbhYKarta.

B m3xirounTeNnHU Ciiy4an W ako OOCTOSITeNICTBaTa ro HajaraT, 10 pellleHHe Ha YIpaBiIsiBAIIOTO
HpyxecTBO MOKe BpeMeHHO Ja Obe CIpsIHO 00paTHOTO M3KymyBaHe Ha asioBe oT ®onpa. [loppukute 3a
o0paTHO H3KyIlyBaHe, KOMTO ca MOJAJCHU Clie[ CIHpaHe Ha OOpaTHOTO W3KyIyBaHe, HE MOJJIeKaT Ha
U3ITBJIHEHUE. B Te3n cioydyam oOpaTHOTO W3KYIyBaHE Ha [SUIOBE C€ W3BBHPINBA 4Upe3 IojaBaHe Ha HOBU
MOPBYKH CJIE]l HEeTOBOTO BH300OHOBSBAHE.

IIyonuxyBane na HCA, Ha eMHCHOHHATA CTOMHOCT W IleHAaTa Ha 00paTHO M3KynyBaHe. Bcexu
pabGoren nmeH YmpasnsBamorto JpyxectBo ob6sBsBa B Komucusara, ®onmosara bopca u Ha HeroBara
naTepHet cTpannina HCA, HCA Ha enuH nsi1, eMHCHOHHATa CTOMHOCT (IIeHa, IO KOSATO 3aKyITyBaTe ISIOBE
Ha PoHza) 1 1eHa Ha oOpatHo m3kymyBane 3a 1 000 nsma. YnopasmaBamoto [pyxectBo o6sBsiBa HCA Ha
€MH J5U1, EMUCHOHHATa CTOMHOCT M IIeHa Ha oOpaTHO m3kymnyBaHe 3a 1 000 gsia u BB BCHYKH OduCH Ha
(13 2

banka JICK” EAJ], kpaero ce npemiarar gsutoBe Ha JICK banmanc, kakro n myOnukyBa Ta3u wHpOpMaIus
BEB B.”Ilapn” Hali-MaJIKo 1Ba ITH MECEUHO.

Joxox na wuBectutopute. HeTHUAT moxom ot mHBecTHpaHe Ha aktuBure Ha JICK bamanc ce
OTpa3siBa B HapaCTBAaHE HA HETHAaTa CTOMHOCT Ha akTWBUTE Ha JloroBopHus PoHA, a OT TaM U BBPXY
croitHocTTa Ha AsuoBere oT Donpa. Twit kato ceriaacHo cBoute [IpaBuna JICK banmanc He pasmpenens
JIOXOAN MEXIy WHBECTUTOPUTE, MpUTEXKATENUTEe Ha JsoBe oT DoHOa Morar Ja YCBOAT yBEIMYEHATa
CTOWHOCT Ha WHBECTHIMATA CH MMOx ¢opMmMaTa Ha KamWTaioBa medanda (MOJIOKUTENHA Pa3ifKa MEXAY
MpoJakHaTa IleHa W IIeHaTa Ha MpuJo0MBaHe Ha JAJI0BETE), T.€. KaTO MPoAajgaT MPUTEXKaBaHUTE OT TSIX
nsnose Ha DoHAA UK HA APYTO JIULE.

3a no-noopoona ungpopmavusn euxcme Hvanun Ipocnekm na J/|CK Bananc

HuBecturopute Moratr nma momydar IIemams [Ipocnekt ma JICK bamanc, kakTo ¥ JONMBIHHTETHA
uHpopmanust 3a Jloropopaust PoHx:

e B obucure Ha “banxa JJCK” EAJ], kbieTO ce MpojaBaT M U3KYIyBaT OOpaTHO sAJIOBE Ha
doHpa;

e ot Ympasmssamio JpyxectBo “/[CK Ynpasienue na axmusu” AJ[, rp. Codus, ya. “Obopwurie”
47; rtem: +359 (2) 814 49 55, emmoma: dskstandard@dskam.bg, MaTeprer crpaHumna
www.dskam.bg, snune 3a koHrakTH: Muriena EBtumoBa — PwkoBoauTen oraen
,»AJIMHHUACTPAaTUBHO 00Cyx)BaHe” Ha YrparisBamoro [pyxkectBo u JIUpekTop 3a BPB3KHU C
unBecturopure Ha Ponna, ot 9:00 go 17:30 u.
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IpocniekthT Ha JloroBopHuaT POHI U TOMBIHUTEIHA HHOOPMAIIHS MOTaT Jia ObAT MOJYYCHH U OT
“bvneapcka ¢honoosa bopca — Cogpus”™ A/].

[Meaausar [pocnekr na ICK Cranaapt, KakTo ¥ MOCIEAHUAT MyOJUKYBaH TOAMIICH U TPUMECEUCH
otyeT Ha POHZA ce NPEAOCTABAT He3n1amHO TP MIOUCKBAHE OT MHBECTUTOPUTE, KOUTO 3aKyIyBaT JsUIOBE.

H32omeunu Ilpocnexma:

Humutsp ToHueB atgHa JlazapoBa Mapko MapkoB

JonynoanucaHoTo JuIle, B Ka4€CTBOTO CH Ha MPEACTABIIABALIO Y IpaBiIsABaIloTo JpyKecTBo, ¢ MOANHCA CH,
nosioxkeH Ha 28 mapt 2006 r., nexiapupa, ye [IpocnekTbT 0TroBapsi Ha U3UCKBaHUATA HA 3aKOHA.

3a Ynpasnasawomo /pyycecmeo "’JICK Ynpaenenue na akmusu” A/,
oeiicmeauio 3a cmemxa Ha /Jozoeopen @ono “/ICK banauc”:

’L)..x

( HeTK(_)/Kp’b Jéa
Usnvanumenen oupexm
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