WHJYCTPUAJIEH XOJJUHT BbJATAPUS
AKIIUOHEPHO JIPYKECTBO

PEITHCTPAIIMOHEH JOKYMEHT
KBbM
KOHCOJIMJINPAH TOJWIIEH OTYET
3A 2005 TOJAHA

FOHU 2006 TOJUHA

To3u perucTpanioHeH AOKYMEHT MpelcTaBisBa 4acT oT KoHcoiauaupaHus TOAMIIHUSA OTYET Ha
“Unnycrpuanen xonauur bearapus™ AJl kem 31 nekemspu 2005 r.

To3u peructpanmoHeH AOKYMEHT HE ChAbpKa IpsuaTa uHMopMmanus 3a “VHAycTpHaneH XOJJAWHT
boenrapus” AJl, a mpencTaBisgBa JAONMBIHCHHE KbM PETUCTPAMOHHUS JOKYMEHT, 9acT OT [ oaumnrHus
otueT Ha “Unpycrpuanen xonauur bearapusa” AJl keM 31 nekemspu 2005 r. B T031 peructpauroHeH
JOKYMEHT € TperocTaBeHa WHpopManus camo 1mo Toukure otT [Ipunoxenue 2 xpMm un.3, an.3, 1.1 or
Hapen6a N 2, u3uckpany npeocTaBsHe Ha HH(GopMaIys Ha KOHcoJmanpana 6asza.

3a YJICCHCHHUEC HA YUTATCIIUTC B HACTOAIIUA PETUCTPALIMOHCH JOKYMCHT € 3alla3CHa ChllaTa HOMEpalusa
Ha TOYKUTC KaTO Ta3u HA PCTrUCTPALMOHHUA JOKYMCHT KbM FOI[I/IIJ_IHI/ISI OTYCT.

B HHTEPEC HAa MHBECTUTOPUTE € a CE€ 3aIlI03HAAT C PErUCTPALITMOHHNA JOKYMCHT U C BCHYKHU JOKYMCHTHU
3a npeajiaraii NCHHU KHUKa, CMUTHUPAHU OT HPY)KGCTBOTO npeau aa B3EMaT pCHICHUC Ja UHBCCTHUPAT.

Komucusra 3a ¢puHaHCOB HAJ30p He € MOTBBPAWJIA TO3U PEeruCTPALMOHEH JOKYMEHT U He HOCH
OTTOBOPHOCT 32 BEPHOCTTA HA NHOPMAIUATA, MPEACTABEHA B HETO.

UnenoBere Ha YnpaButenHus cbBeT Ha “UXDB” AJl oTroBapsT conuaapHO 3a BpEOUTE, IPUUUHEHU OT
HEBEpHH, 3a0JTyKIaBallll UM HE'BJIHA JAaHHU B PETUCTPALIMOHHUS JOKYMEHT, JHLEeTO mo wi. 31, an. 1
1 2 oT 3aKOHa 3a CYETOBOJCTBOTO OTTOBaps COMUAAPHO C TIX 3a BPEOH, MPUUMHEHH OT HEBEPHH,
3a0JTy’KIaBanty Wi HEIBIHW JaHHW BBB (uHaHCOBHUTE oTdeTH Ha “UXB” AJl, a peructpupanusrt
OJIUTOp — 3@ BPEIUTE, IPUUMHEHN OT OUTHPAHUTE OT HETO OTUETH.
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HuBecTutropute, MposiBIIN HHTEPEC, MOTAT Jla MOJIy4aT uHpopMalys U 0€3IIaTHO KOIKE Ha XapTHEH U
MarHuTeH HOCUTEI Ha PETUCTPAIUOHHUS JOKYMECHT

B oduca Ha “Uuaycrpuased xoaauHr buiarapus” AJl

rp. Codust 1142, 6y “Bacun JleBcku™ 47, eT1.3

Bceku paboteH aeH ot 10 1o 16 gaca

Jlunie 3a kouTakT: Boromuna Xpucrosa — JIUPEKTOp 32 BPB3KH C HHBECTUTOPHUTE
Tenedon 3a koHTakT: Tea. 980 71 01, 981 55 06
e-mail: ir@bulgariaholding.com

WuBecTrpaHeTo B IIEHHW KHIDKA € CBBP3aHO C pPHUCKOBE. PuckoBuTe (akTopH, crenupudHd 3a
neitnoctTa Ha “UXB” A/l ca mocodeHu B T.2.2. B PETUCTPANMOHHHUS JOKYMEHT.
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2. OcHoBHa nH(OpMaNHs

2.1 Cucrematn3upana puaancosa nadopmarms 3a “UXb” AJ] Ha koHCOMMUAMpaHa O6a3a

®unancoBu nokazareau Ha UXDb 3a nociiegnure 3 roiuHU /KOHCOJIUAUPAHN/

Mpuxoau oT genHocTTa /B Xun.ne./ ®OuH.pe3ynTart oT onepaTuBHa AEAHOCT
npeav amopTusauum /EBITDA/ /B xun.ns/
92 130
100 000
90 000 - 35 000 5075
80 000 30 000
70 000
60 000 | 25 000 -
50 000 46 701 49 531 20 000
40 000 - 15 000 -
30 000 - 10 000 8 034
20 000 5450
0 A . : 0 - : .
2003 2004 2005 2003 2004 2005
O6LWwo akTvBK /B XMUn.nB./ HeTHu akTuem /8 xun.ne./
180 000 90 000
155 766 82 059
160 000 80 000
140 000 70 000 -
120 000 60 000 -
47 317
100 000 50 000
80 000 63 868 77 991 40 000 | 39 279
60 000 30 000
40 000 20 000
20 000 10 000
0 - 0
2003 2004 2005 2003 2004 2005
HeTHa nevari6a 3a roguHata /8 xun.ne./ Hoxop Ha akums /EPS/ /B xurn.ns./
1.60 1,42
35000 1
29898 140
30000 - 120
25000 1,00
20 000 0,80
15000 - 0,60
7 662 0,36
10 000 - 0,40
5000 - 0,20
o o0 1
2003 2004 2005 2003 2004 2005
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PeHTabunHocT Ha npuxoau oT npogdaxéu /B %/ Bb3BpbluaemMocT Ha coBCTBEHUs kanuTan
4265 /ROE/ I8 %!/
45 40 36,43
40 35
35 4 30
30 4 25
25 16,19
20 15,92 20
15
15
8,91
10 L2 10
g ‘1
0 A . . 0 A
2003 2004 2005 2003 2004 2005
BbaBpbliaemocT Ha aktusute /ROA/ /B %/ Bb3BpbLLAEMOCT Ha MHBECTMPaHNS kanuTan
/ROICI 1B %!/
41,37
25 45,00
19,19 40,00
20 1 35,00
e
9,82 ’
10 20,00 16,64
5,48 15,00
5 10,00 889
5‘00 J
a 2003 2004 2005 0.00
2003 2004 2005
LleHa/nevan6a Ha akums /PIE/
7
6,20
6
5
4
2,54
3 2,34
2
1
0 1 . .
2003 2004 2005

[Nocouenute nannu ca kbM 31.12 Ha CHOTBETHATA FOJIMHA U €A CHIIIACHO OJUTHPAHUTE KOHCOIUIUPAHU
TOJUIITHN (PUHAHCOBHU OTYETH 3a Chius nepuos Ha “UXB” AJl, usrotsenu cwriacio MCDO.
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3. Uudopmarus 3a “UXB” AJ]
3.1 Jaunu 3a “UXB” AJl, uctopuuecka cripaBka U pa3BUTHE
a) naumenosanue na “UXB” A/l u oannu 3a _usmenenus 6 HAUMEHOGAHUEMO, AKO MAaKuea ca

HacmvnuIy
HanmMeHoBaHue: “Unnyctpuanen xonauar bearapus” AL,
Hapu4aHo No-10iy 3a kpatkoct “UXB” AJl, “JIpyxkecTBOTO” Wi XOJIIUHTA.
JlaHHM 32 U3MEHEHUS B HANMEHOBAHUETO Ha JIPY)KECTBOTO, KO TAKMBA Ca HACTHITHIIU:
HpyxectBoTo € yupeaeHo kato “TIpuBaruzanuoner ¢poun benrapus™ AL
C pemenne Ha CI'C N5/13.03.1998 r., JIpy>)XKecTBOTO € NMpEeMMEHYBaHO Ha
“Unnycrpuanen xoaauur bearapus™ A/l

0) nomep u napmuoa na enuceane ¢ movp2oeckus pecucmop, Koo no BYJICTAT u oanvuen nomep

Cba, HOMEp U MapTHa Ha BIUCBAHETO B THPTOBCKUS PETHCTHD:
BITUCAHO B THProBckus peructbp Ha Coduiicku rpaacku cbp mo naptuga N 11,
toM 1, peructwp I A, crpanutia 62 mo @.JI. N 13081/1996 r.

Homep B BYJICTAT: N 121631219 - cepus 1O

Homep no HJIP: 1221112349

CoaeOHaTa peructpaiius ¢ ooHaposana B [Ibpxasen BectHuk Op. 100 ot 1996 .

8) 0oama na yupeoseane u CpoK HaA CbUleCMEysane, aKo e npeosuoeH maxkve

HpyxecTBOTO € yupeneHo Ha 26.09.1996 r.
Jpy>KecTBOTO € yupeneHO 0e3CPOUHO.

2) 0bpIicasa, 8 KOAMO eMUneHmbm_e yupeoeH, cedanuuie, aopec Ha ynpasienue, menedon (dhakc),

enexkmponen_aopec (e-mail) u enexkmponna cmpanuya ¢ Hnmepnem (web-site), ako uma maxuea

Jbpxasa: boarapus

Cenanuiie: rp. Codust 1606, Crommyen pation “Kpacuo ceno”
Anipec Ha ynpaBleHUE: ya. “Hamsin ['pyeB” 42

Cenanuina Ha KIOHOBE: Jpy*XecTBOTO HSIMa PETUCTPUPAHU KIIOHOBE

Anpec Ha oduc: Codums 1142, 6yn. “Bacun Jlescku” 47

Tenedon/dpakc 3a KOHTAKT: ten. 980 71 01, 981 55 06, daxc 980 70 72
Enextponen anpec: office@bulgariaholding.com; ir@bulgariaholding.com

Enexrponna crpanuna B Uarepuer (Website):
www.bulgariaholding.com

3.2. Ilpernen Ha HAPaBEeHUTE UHBECTULIMU
3.2.1. llpernen na HanpaBenute uHBecTuimu Ha “UXB” AJl 3a 2003, 2004 1 2005 r.
HBectunmute ca OCHOBHO B y4acTHs B OBJITAPCKU U Y KU JPYKECTBA.

2003 r.

B nauvanoro na 2003 1. “UXB” AJl ce BKIIOYM B MPOEKTAa 3a Ch3/IaBaHE Ha JIPYKeCTBO ,, T paHcOoIKaH

oitn madruraiin bearapus” AJl. HoBoTo apyxkectBo Oe CB3JaJIGHO C Ield U3rpaxIaHe Ha

nerposnoomnpoBoaa byprac — Anekcanapymnonuc. OcTaHaIUTe YIaCTHHUIA B KOHCOPITMyMa ca ,,JIykoir
6
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bearapus”, ,,Tpancctpoit oitn maiirumaitn” EOO/, ,,MI'" Enepretmka u mpupoanu pecypcu” AJl,
,Maraym 077 OO0/, ,,K3Y” A/, ,,Monomut 3” OO/l u eqna nmpuBMieTHpoBaHa akius Ha beiarapckara
nepkaBa. Kanuranst Ha apyxkectBoto € 3 004 xun.aB. karo “UXB” AJl ywactBa ¢ 429 xunjs.,
npenactasiaBany 14.281% ot kanuTana, KakbBTO € U pa3MepPhT Ha BCUYKHM OCTAHAIH YYaCTHUIIY.

[Ipe3 moemBpu 2003 1. “UXB” AJl 3aeaHO C oImIe TPH APYKECTBA YUPEIH AKIIMOHEPHO APYKECTBO
,.bymsipa”, B koeto XonauHTBT 3amuca 25% oT xanurtana. ,,.bymapa” A/l cmeuenu TBpr, o0sBEeH OT
»llapaxoactBo BM®” EAJI, 3a cTpaTernuecku mapTHHOP 3a YIpaBieHUE Ha IEUHOCTUTE U aKTUBUTE Ha
Bapnencka kopaboctpoutennuua. OcraHanuTe y4acTHHIM B KoHcopuumyma ca ,,KP3 Opmecoc” A/,
»EnekTpomarHapu xonauar” AJl u ,,bynkom Jlumuten”.

“UXB” A/l yBennum ydactuero cu B ,,J{yHas typc” A/l Ha 45.01%.

“NXBb” AJl 3akynu octanamute 50% ot ,,KJIBK” Al n kM 31.12.2003 r. Beue mpurexasa 100% ot
KaluTanua Ha JIpyKecTBOTO.

[Ipe3 2003 r. XonauHreT yBenuuu ydactuero cu B ,,Emmpom 3EM” AJl karo 3amuca 674 445 Opos
aKIIMU OT YBEJIMYCHUETO Ha KalWTala Ha JPYyKecTBOTO. B pe3ynrar Ha ToBa, KOHTpossT Ha “UXB” A/]
B ,,Enmpom 3EM” A/ mipsiko 1 upe3 cBBp3aHu JHIa JocTUTHA 10 82.19%.

OOuwmAT pa3Mep Ha HHBECTUPAHUTE CPEICTBA B KOPIIOPATUBHY LIEHHH KHIDKA ripe3 2003 1. e 2 108 xui.

JIB.
Onucanne Ha Pa3mep /Kanurajaosu pasxoau/ JsU1 0T KanuTa a Ha MecToHaX0KIeH Hauun Ha
HHBECTHIHATA /opoii aknun/ HWuBecTnpana cyma JIPYy&KecTBOTO He Ha ¢unancupane
/B aB./ HMHBECTHIHATA
“KopabGopeMoHTeH 43 339 953 658 32.00% | rp. Byprac CobcTBeHn
3aBoj byprac” Al cpencTa
“Emmpom 3EM” AJT 674 445 679 782 55.61% rp. Codus CobcTBeHn
cpeacTsa
“TpaHcOonKaH oI 429 429 000 14.28% rp. Codus CobGcTBeHn
naitnaitn bearapus” /e(eKTHBHO BHECEHH cpencTsa
Al 107 250 -
25% ot 3amMcaHus
Kanuraj/
“KJIBK” A 24 999 19 135 49.998% rp. Codust CoOcTBeHH
cpencTsa
“Iynas typc” Al 27529 14 358 5.68% rp. Pyce CobcTBeHn
CpeacTBa
“Bymsipn” ALl 12 500 12 500 25.00% | rp. Codust CobcTBeHn
cpencTsa
OG0 32 2003 r. 2108 433

2004 r.

[Ipe3 2004 r. “UXB” A/l He e uHBecTHUpad B HOBH 3a mopTdeina npyxecrBa. MHBecTunnute 6sxa
HACOYEHH KbM YBEIMYaBaHE HA YIaCTHETO B HAKOU OT JIPY’>KECTBaTa.

Haii-ronsimaTta naBectunus Ha “UXb” AJ] npe3 2004 r. Oe yyacTHeTo B yBEIIMYCHUETO HA KalUTala Ha
,bymsipn” AJl. KanuransT Ha apyxkecTBoTO Oc yBenuueH oT 50 xmn.B. Ha 24 019 xun.js., kato “UXB”
Al 3amuca 5 992 245 Opos akuMu OT YBENMYEHHETO Ha KaluTaja Ha cTolHocT 5 992 245 7.
OcTtaHanuTe aKkIMOHEPH y4acTBaxa ChC CHIIMS pa3Mep B YBEIMUEHHETO Ha KalKTala Ha JIPyKEeCTBOTO,
Taka 4ye aKIMOHepHaTa CTpyKTypa ce 3anazu. Cbe cpelicTBaTa OT yBEIWYEHUETO Ha KanuTana ,,bynspn”

7
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e
Al 3axkynu 75% oT kanuTana Ha ,,bynapa kopaboctpoutenna unayctpus’ AJl, rp.BapHa, npyxkectBo B
KoeTo OsiXxa arropTHpaHy akKTHBUTE Ha OuBIIata BapHeHcka kopabocTpouTenania. OCHOBHUAT MPEAMET
Ha JeWHocT Ha , bynmsapn kopabocrpoutenHa uHmyctpus’ AJl e crpoutencTBo Ha KOpaOW M BCHYKH
BUJIOBE IUIABAaTEIHU CHAOBE, PEMOHT M PEKOHCTPYKLHUS Ha KopaOu, THProBusi ¢ KOpabU U THPTOBCKO
MIPEJICTAaBUTEIICTRO.

“UXB” AJl yBenmnum ydactueTo cu B ,,CaHO MepuTaiiM XonauHr” AJl — Apy»XKeCTBOTO KOHTPOIHMPAIIIO
,bbiarapcku kopaden peructbp” A/l. “UXB” A/l 3akynu 39%, kaTo eJHOBPEMEHHO C TOBA MIPEIOCTABU
omius 3a nmpoaaxoa Ha 29% or TiIX.

“UXB” A/l 3axymu 250 Xy akiiuy OT KanmuTtana Ha ,,3MM brearapust xonnuar” AJl, BcaeacTsue Ha
KOETO IPAKOTO aKIIHOHEPHO ydJacThe Ha XOJIWHTa B KallhTaNna Ha IPYKEeCTBOTO AocTUTHA 99.998%.
[Ipe3 2004 r. “UXB” Al yBenuuu yuyactuero cu B ,,JlynaB typc” A/l, rp.Pyce. /IBamaTta oCHOBHU
akiuonepa — “UXB” Al u ,,JOnmnon typc” OO/l noamucaxa NMUCMEHO CIOpa3yMEHHE 3a Clie[iBaHE Ha
oOIra MOJIMTHKA TI0 ympaBieHue Ha ,,JlyHaB Typc” AJl M oTmpaBuxa THProBO MNpPEAOKEHHE KbM
OCTaHAJINTE aKIMOHEPH Ha JPYXKECTBOTO 3a 3aKyIyBaHE Ha TeXHHTe akiuu. LleHata Ha THProBOTO
npemtoxkenne 6e¢ 11 meBa Ha akmmsi. THproBoTo MpemIokeHne MUHa ycrnemHo u Taka “MXb” AJl u
,JOHNOH Typc” OO/l yBennuuxa yyactuero cu ¢ 1o 2 064 6pos akuuu uin 0.43% Bceku. Ilo pemenue
Ha o0moTo chOpaHue Ha akuoHepuTe Ha ,,JlyHaB Typc” AJl, aApyx)ecTBOTO O€ 3aTBOPEHO M OTIHCAHO
OT PETUCTHpa Ha MyOIUYHHUTE APYKECTBA.

“UXB” A/l yBemmun ygactueto cu B KP3 ,Ilopt - byprac” A/l c 0.16% na 91.44% ot xanwurana Ha
JPY>KECTBOTO.

OOuwmAT pa3Mep Ha HHBECTUPAHUTE CPEACTBA B KOPIIOPATUBHY LIEHHH KHIKA mipe3 2004 1. e 6 771 xui.

JIB.
Onucanue Ha Pa3mep /KanuTajoBu pa3xoau/ Hsun ot MecToHaxoKIeHHe Hauun Ha
WHBECTHIHUATA /opoii akun/ HnBecTupana cyma KalmHTaJIa Ha HAa HHBECTHIIHSATA (uHaHCHpaHe
/B aB./ JIPYKeCTBOTO
“Bymsapn” ALl 5992245 5992245 25.00% rp. Codus CobeTBenn/
3aEMHH CPEJICTBA
“3MM Bwirapus 250 000 293 375 4.47% rp. Codust CobcTBeHH
xonauHr” AJl cpencTaa
,,CaHo MepHTaiiM 102 258 455 998 39.00% rp. Bapna CobcTBeHn
xoaauar” AJl cpeacTBa
KopaGopemoHTeH 219 674 0.16% rp. Codus CoOcTBeHM
3aBof ,,[lopr-Byprac” cpexacTBa
All
“IynaB typc” ALl 2 064 28 944 0.43% rp. Pyce CobcTBeHn
cpexacTsa
O6mo 3a 2004 . 6771 236
2005 r.

Hati-ronssmata uaBectuius Ha ,,JIXB” AJ] npe3 2005 r. O¢ yBeJIMYCHUETO HA y4acTHETO B ,.bynsapa”

AJl. Ilpe3 ¢espyapu 2005 r. ,,UXB” AJl npunobu 2 762 183 axumu, mpencraBmasamu 11.5% ot

Kanurtana Ha ,,bymsipa” AJl, ¢ KOeTo y4acTueTo My B IpY>KECTBOTO JocTUrHa 10 36.5%.

HBa mecena no-kbcHo ,,UXB” Al npunobu HoBu 3 602 847 Opost akuuwm, npenacrasisiBamy 15% ot

KanuTana Ha ,,bymspn” AJl, B pesynrat Ha koeto ,,UXB” A/] Beue nputexana 51.50% ot kanurana Ha
8
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npyxectBoTo. Ilo To3m mHaumn ,UXB” AJl npuaoOm u KOHTpOA B ,bymspm kKopabocTpouTeTHa
nanycrpus”’ AJl. Obmara croiiHocT Ha uHBectHuusaTta Ha ,,UXB” Al B ,.bymsapn” AJl mpe3 2005 r.
BB31e3e Ha § 302 Xum.jB.

[Ipe3 2005 r. ,UXB” AJl mHBecTupa B IMPUCTAHUIIHA JIEHHOCT, KOATO B OTpaciioBaTa CTPYKTypa €
BKJIIOUEHA B OTPachJl CTPOUTEJICTBO M PEMOHT Ha KopaOu. MIHBecTHLIMHMTE B MpHCTAaHUIIHATA JEHHOCT
ca B 2 HACOKM — Jpy>KecTBO BbB BapHa Ha Teputopusita Ha ,,bynsapa kopabocTpoutenHa HHIyCTpus”
AJl m HOoBa netinoct 3a KP3 ,,ITopt — Byprac” AJ] — peKOHCTPYKITHS M MEXaHHU3AITUA Ha TIPUCTAHUIIEC Ha
TEPUTOPHUATA Ha JPYKECTBOTO.

[IpucTanuiara ca ¢ perHOHaIHO 3HAa4€HHE, ChIVIACHO 3aKOHA 32 MOPCKUTE IPOCTPAHCTBA, BETPEIIHUTE
BOJIHM ITBTUIIA U NIPUCTaHUIIaTa Ha PermyOnuka brarapus.

[Ipe3 mapt 2005 r. ,,UXB” AJl ygactBa B npyxectBo ,,Onecoc [IBM” AJl. JIpy>KeCTBOTO € C KamuTal
5280 000 neBa M mpeaMeT Ha JEHHOCT W3BBPIIBAHE HA MPHUCTAHUINHHU YCIYI'M M CHI'BTCTBAIIU
NEHHOCTH OT/Ha KOpabW M CYXO3eMHH TPaHCIOPTHHU cpencTsa. Jpyrure akuuonepu ca ,,KP3 Omecoc”
All, ,Ilnacko mHBECTMBHTC TUMHUTHA | ,,BEnekrpomammuapu xonauar’ AJl. ,,UXbB” AJl mpurexaBa
30% ot ,,0Onecoc IIBM” AJ] Ha cToitHocT 1 584 Xmr.jB.

WuBectnnusara B npucranumero B KP3 | Ilopt — byprac” A/l ce u3BbpiIBa cbc CpelcTBa Ha CAMOTO
JIpPY>KECTBO M Ha TO3M €Tall HE ca IPAaBEHH! JOI'bIHUTEIHN HHBECTHULIUH.

C men ywactue B TpuBaTH3anusaTa Ha ,.bearapcko peuno mmasane” AJl, ,,UXb” AJl yupenu
IPY>KECTBOTO ,,JlyHaBcko peuno mnaBaHe” A/l ¢ kanutan 50 xwijB. B nmocneacTsue HamepeHuUsTa Ha
PBHKOBOJICTBOTO 051Xa MPOMEHEHHU U IPYKECTBOTO Oeliie poaajeHo Ha ,,JlyHas Typc” A/l

[Ipe3 2005 r. ,,UXB” AJl yBennuu y4actuero cu B ,,JlynaB typc” AJl karo 3akymnu ome 14 373 Opos
akuuu win 2.96% 3a 14.5 xmn.ns. CeinoTto yBenudenue uma u ,,}JOunon type” OO/l - npyrusT ocCHOBEH
naptHsop Ha ,,JIXB” AJl, KaTo [0 TO3H HaYUH CE 3ala3Ba PaBEHCTBOTO HA YYACTUETO HA BCEKU.

»AXB” AJl yBemnun yuactueto cu B KP3 ,Ilopt — byprac” A/l ¢ 0.28%, B pe3yiraT Ha KOETO Beue
npurexana 91.72% o1 kanuTana Ha IpyKECTBOTO.

LAXB” AJl 3akynu 64 100 Opos axiuu /0.87%/ ot kanurana Ha ,,bynrapradak xonaunar” AJl Ha o0ia
crortHocT 2 077 xmm.nB. wim 32.41 nB. Ha akuus. [lo-kbcHO mpe3 rommwHara Osxa mpomameHu 17 312
Opost akuu 1o 1eHa 36.56 1B, Ha aKITUs.

OO0muAT pa3Mep Ha HHBECTHPAHUTE CPEJICTBA B KOPIIOPATUBHU IIeHHN KHMXKa ripe3 2005 r. e 12 205 xw.

JIB.
Onucanne Ha Pa3zmep /KanurajoBu pa3xoan/ Hs1 ot MecToHaxX0KIeHHE Hauyun Ha
HMHBECTHIUATA /opoii akuuu/ HuBecTupana cyma KANHUTaJa Ha HA MHBECTHIHATA punancupane
/B aB./ JIPYKecTBOTO
“Bymsipn” ALl 6365030 8302 448 26.50% rp. Codus CobcTBeHn
/3aeMHH Cpe/iCTBa
“Opnecoc IIBM” AJ] 1760 000 1760 000 33.33% rp. Codust CobeTBeHn
cpencTBa
,,bynrapradak xoiuar” 64 100 2077 447 0.87% rp. Bapna CobcTBeHH
Al cpencrsa
KopabopeMoHTeH 3aBOA 388 718 0.28% rp. Codus CobeTBeHn
Ilopt - Byprac” AJ] cpeacTBa
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Onucanne Ha Pa3zmep /KanurajoBu pa3xoan/ Hs1 ot MecToHaX0K1eHHE Hauyun Ha
HMHBECTHIUATA /opoii akuuu/ HuBecTupana cyma KAaNHuTaJa Ha HA MHBECTHIHATA punancupane
/B aB./ JIPYKecTBOTO
“IIynas typc” Al 14373 14 460 2.96% rp. Pyce CobGcTBeHn
cpencTaa
“JlyHaBCKO peuHO 50 000 50 000 100 % rp. Codus CobeTBeHn
mwiaBane” AJl cpencTBa
O61mo 32 2005 1. 12205073

3.2.2. llperJien Ha HANpaBeHUTe HHBecTUIUM B rpynara Ha “UXDB” A/l /Ha koHcotuaupaHna 6aza/
B cnenpamara Tabnuna ca mpeacTtaBeHH OOIIM JAaHHHM 3a pa3Mepa Ha MHBECTHIMUTE B rpymara Ha
“UXB” A, cermacao MCC 27. TexeH W3TOYHUK Ca OAUTHPAHUTE TOMUITHU OTYETH HA XOJIAWHTOBOTO
npyxectBo 3a 2003, 2004 u 2005 r.

/Kanuranosu pasxoaun/ MuBecTupana cyma

Ne Han}f:l}::lf:]izg’nam /B xur.as./
2005 r. 2004 r. 2003 r.
1 | UnuBecrnuun B IMA, B T.4.:
1.1 | 3emu (TepeHu), crpasu U KOHCTPYKLUU 1693 3851 4784
1.2 | Mamwunu, o60pyIBaHe U CHOPBKECHHS 3532 1341 876
1.3 | Hpyru AMA 419 611 321
1.4 | Pasxoam 3a mpunoOuBaHe U TUKBUAALMs Ha JIMA 4341 917 506
Ob6wo npuooousane na JIMA 9985 6720 6487
2 | NHBecTHIMM B HHBEeCTHIIHOHHH MMOTH 19
3 | UuBectunuu B IHMA, B T.4.:
3.1 | IlpaBa BBpXy COOCTBEHOCT 9 86
3.2 | IIporpamHu NpoagyKTU 9 6 29
3.3 | Hpyru JHMA 18 10 15
Obuio npuooousane na JTHMA 36 102 44
4 | UnBecTHUUM BHB (PMHAHCOBH aKTHBH (0e3
ABJITOCPOYHH B3eMAHHS), B T.4. B:
4.1 | JsluepHu gpyxKecTBa
4.2 | AcoumupaHu NpeanpuaTus 4439 7394 875
4.3 | Ipyru npennpusitus 7 429
Obuio npuooousane na PA 4446 7394 1304
5 | Tnbproecka penmyrauus 4 665
OO0 MHBECTHIIUH 19 151 14 216 7 835

EdexruBno ot 1 suyapu 2005 r. rpynara npuiara msuckBanusita Ha MCPO 3 busneckoMOMHAIINH
NpY OTYUTAHE HAa MPUAOOMBAHUATA U MPH OTYUTAHE HA MHBECTHLMUTE B ACOLMHUPAHU NPEATIPUATHS 3a
LeNUTEe Ha U3TOTBSIHE HAa KOHCONUANPAHUS (PMHAHCOB OTYET.
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B RN RN A N R R RN R R RN RN R RN AN RN R R AN RN R RN AN R RN AN AN AN AEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
[pe3 neprona e Bb3HUKHANIA TIOJOKUTEITHA PEMyTalus B pe3ysiTaT Ha NpUA0OUBaHEe Ha KOHTPOJI BBPXY
,»bymapn” AJl B pasmep Ha 4 591 xwn.aB. w 74 XWwLnB. B pe3ynrar Ha mpugoOuBaHe Ha 34% oOT
Kanurtana Ha ,Jlespmanr” AJl.

3.3. Ilpermen na peitHOcTTa Ha “HUHnyctpmanen xonawar bwarapus” AJl mpe3 mocnemnure 3
(hMHAHCOBU TOIMHHI
3.3.1. Ilpenmer Ha netinoctTta Ha “UXB” A/l n onMcanne Ha OCHOBHHTE cepr Ha JEHHOCT
HefinocT Ha “UHaycTpuasied xoaauHr bearapus” A/l
“Nupyctpuanen xoiaauHr bearapus™ Al e apyskecTBo, yupeaeHo npe3 1996 r. kato npruBaTH3allioHEH
¢oua o 3akoHa 3a MPUBATU3AMMOHHUTE (DOHIOBE C OCHOBEH MIpEIMET Ha NEWHOCT MpHAOOWBaHE Ha
aKIUU OT TPENUpPUATHS, TMPEIJIOKESHH 3a TMpUBATH3UpaHe IO pela Ha TiaBa 8 OT 3akoHa 3a
npeoOpa3yBaHe W MPUBATH3AIMS HA JbPKaBHU W OOIIMHCKH MPEANPHUITHS /MacoBaTa MPUBATU3ANNS/,
YIIPaBJICHHUE U MIPOJIaxk0a Ha TE3W aKIMH, HHBECTHPAHE B IICHHU KHIDKA Ha IPYTH EMUTCHTH.
IMpe3 ¢eppyapu 1998 r. apyxecTBOTO Mpeypeind NSHHOCTTa CH KaTO XOJJIUHTOBO JPYXKECTBO MO
TwproBckus 3akoH W ce perMeHyBa Ha “HMuamyctpuaneH xoinauar beiarapus” AJl. OcHoBHaTa cdepa
Ha aeiHocT Ha “UXB” AJl npe3 nociaeaHuTe 3 TOAUHU € B CICAHUTE HATIPABICHMUS:

* mnpunoOuBaHe, OllCHKA U MPOJjak0a Ha yJacTHs B JPYTHU APYKECTBA;

®  ympaBJcHHE Ha JIPYKeCTBa OT CBosl mopTdeitn, B kouto “UXB” AJ] mMoxke ma ympaxHsBa

KOHTPOJI TIPSIKO WIJTH YUpe3 CBBP3aHH JIHIIA;

*  yupeAsBaHE Ha HOBU JIPYXKECTBA;

"  YHBECTHpaHE B ApyXecTBaTa oT noprdeiina, kbM kouto “UXB” A/l uMa IBJITOCpPOUCH HHTEPEC;

* (uHAHCHpaHE Ha JPY’KECTBATa, B KOUTO XOJJUHIOBOTO JIPYKECTBO YUACTBA.

I[Ipuno6uBaHe, oeHKa U NPOAAxk0a HA yUYACTHA B APYIH APYKeCTBA
“UXB” A]l creaBa MOMUTHKA Ha ONTUMHU3UpPaHE HA CBOS MOpTdeiin. JpykecTBOTO 3aKyIyBa MMaKkeTH
aKIUU OT KalluTajJa Ha JApY’KeCTBa, KbM KOUTO MpOsABsBa IBJIrocpodeH uHTepec. OCHOBHATa Ien €
[IOCTUraHe Ha KOHTPOJHO yuyactue HajJ 50%, 03BOJIsIBAILO OIPEAEISIHETO HA CTPATerus 3a pa3BUTHE U
OCBILECTBSBAHE HA YIIPABJICHUE B TE3H JPY’KECTBA.
3a ompenensHe U NOAIbpKaHE HAa MPAaBUIIHA CTPATETUs MO OTHOIIEHHE Ha moprdeitna cu “UXB” AJl
MEPUOANYHO M3BBPIIBA OIEHKa Ha cBoMTe yuacTus. OLeHsABa ce OT eJHa CTpaHa MPHUBJIEKATEIHOCTTA
Ha OTpachiia, KbM KOMTO NMPHHAIIEKH CHOTBETHOTO JIPYXKECTBO M OT JIpyra CTpaHa, KOHKypeHTHara
CIOCOOHOCT Ha camMoTO JpyxecTBo. OIleHsABa c€ BB3MOXKHOCITA 3a pPa3BUTHE HAa KOHKPETHOTO
IpyXecTBO, Bb3MOxkHOCTTa Ha “UXDB” AJl ga ynpaBisBa Ipy>KECTBOTO, HONPHUHACIHKU Ype3 CBOETO
yhpaBJlieHHE 3a yBelIWYaBaHe Ha HeroBara CTOHHOCT. Ha 6a3a Ha HampaBeHUTE OLICHKH PBKOBOJICTBOTO
Ha “UXB” AJl ompenens cBOsiTa CTpaTerys Mo OTHOIICHHE JIPY)KECTBAaTa OT MOpTQeiina, KOATO Haii-
001110 Moke f1a Ob1e:

"  3ama3BaHe Ha APYXKECTBOTO B MopTdeiina, ocurypsBane Ha epeKTUBHO yIpaBJIeHHE U Pa3BUTHUE,

WHBECTHpaHE B PYKECTBOTO;
" 3a;a3BaHe Ha JPYKECTBOTO B MopTdeina 0e3 HM3BBPIIBAHE HA HMHBECTHIMM W HaMmeca B
yIPaBICHUETO;

" qppojaxxda Ha y4aCTHETO B IPYKECTBOTO.
“UXB” AJl mpogaBa MUHOPUTApHUTE MAKETH aKLUUU OT JPY>KECTBA, B KOUTO HE MOXE Ja BIUSEC B
YOPaBICHUETO, a CHINO W KOHTPOJHH MaKeTH aKIMH OT JPY>KECTBa, Pa3BUBAIIH CE€ B OTPACIH, KOUTO

0CTaBaT U3BBH CTpPATErusATa Ha XOJIANHTA.
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I'papuku: Ctpykrypa Ha noprdeiiaa na ,, MUXB” AJl kbm 31 nexeMBpHu Ha nmocjegHuTe 3 T.

CtpykTypa Ha noptdenna 2005 r. UHBecTuumm: 34 559 xun.nB

Typusbm /Peunn

Kpyuau/ Apyrm
7.99% 4,93%
Me6enHo
npon3BoACTBO
2,38%
CTpouTencTeo n
MatumHocTpoeHe PEMOHT Ha
24,20% Kopabu
52,28%
Heaswxvmun
MMOTU
8,23%

CtpykTypa Ha noptdenna 2004 r. UHBecTuumm: 24 964 xun.nB.

Typusbm /peun Apyrm
Kpyvam/ 2.88%

11.00%

Henswxumn
“mMoTI

Me6en+o 11.39%

NPOU3BOACTBO

3.29%

CTpOUTENCTBO M PEMOHT
a kopabu

MalumHocTpoere
87.95% 3350%
CtpykTypa Ha noptdenna 2003 r. UuBecTuuum: 19 178 xun.ne.
Typu3bM /peyHu Dpyrn
Kpywnau/ 4.29%
14.17%
Meb6enHo Hepswximn umotyn
NPOV3BOACTBO 14.83%
4.29%

CrpouTencTso u
PEMOHT Ha Kopabu
16.19% MaLunHocTpoeHe

46.22%

PerncrtpaumoHeH BOKymMeHT kbM oguiueH otyeT kbm 31.12.2005



uupyctruAned xongudir BbJITAPUA

Ynpasjienue Ha apy:kecTBata ot noptdeiina na “UXB” AJ[

“UXB” Al e 3aJ0XKWJIO B CBOsITA CTpATerdsi OCHTYpPSBAaHETO Ha €()EKTHBHO yIpaBJICHHE Ha
Ipy’KecTBaTa OT nopTdeiina, B KOUTO MOXKeE JIa YIIPaKHABA KOHTPOJ M NMa JIBJITOCPOUYEH HHTEPEC.
JleiftHOCTHTE B Ta3u HACOKA CE U3pa3sBar B:

®  AKTHUBHO yYacCTHE B CTPATETHYECKOTO YIpaBICHHUE HA IBIIEPHUTE APYKECTBA;

" OKa3BaHE Ha CHACUCTBHEC W KOMIIETEHTHA GKCIIEPTHA IOMOII HAa JBIICPHHUTE IPYKECTBA TIO
OTHOIIIEHUE Ha OW3HEC IIaHWpaHe, (UHAHCOBO OCHUTYpsBaHE, TEXHOJOTHYHO OCUTYpSBaHE,
BHEJIpsSIBAHE HA HOBHM TEXHOJIOTWH, WHCTAJIMpaHE M BBBEXKJAHE B EKCILIOATAIMs Ha HOBO
0o0Opy/IBaHE U CHLOPBKEHUS, PEMOHT Ha OOOpYJBaHE U CHOPBKEHHUS, MEPONPUATHS 32
HaMajsiBaHe Ha MPOW3BOJCTBEHUTE pa3xonu, pa3paboTBaHE W MPOW3BOACTBO HA HOBU
MPOAYKTH, YCHBHPIICHCTBAHE HA CHINECTBYBAIIUTE HM3AETHUSA, TOJOOpSABaHE Ha KadecTBOTO,
MapKeTHHI ¥  TNPOJaXOW,  OpraHU3aliOHHO  YIpaBlIeHHWe, YOBEIIKH  pPecypcH,
B3aMIMOOTHOIIIEHUS C OOIIECTBEHOCTTA.

Cb31aBaHe HA HOBM JIPYKeCTBA
3a nepuojsa Ha cBoeTo chiecTByBaHe “MIXB” AJl e cb37ano HAKOJKO HOBH JBIICPHU JPYKECTBA.
Upes Tax XOoNIUHTBT NPUAO0OHMBA yYacTUs B JPYKECTBA OT B HETOBUS MOPTQEHI WIH OCHIIECTBIBA

HOBU MHBCCTUIIMOHHU ITPOCKTHU.

HNuBecTupane B apyxecrBara ot noprdeiiia na “UXB” AJ{

“UXB” A/l npaBH UHBECTUIIMU B JPYXKECTBA OT MopTdeiina cu, KbM KOUTO MPOSBSIBA ABJITOCPOUYEH
HUHTCPEC U NPCHCHABA, Y€ UMAT MMOTCHIHAJI 34 PA3BUTHC. Haii-uecto HMHBECTHUIUUTEC CC OCBIICCTBABAT
MOCPEICTBOM 3alMCBaHE aKI[MH OT yBEJIMYaBaHE Ha KalluTalla Ha ChOTBETHOTO JIPYKECTBO.

duHaHCUpaHe HA IPY’KeCTBATA, B KOUTO XOJAUHIOBOTO APY/KECTBO Y4ACTBA

“UXB” Al ocpuiecTBsBa (hUHAHCHUpaHE Ha JPY>KECTBAaTa OT CBOsI MOPTQEHN upe3 OTIMyCKaHe Ha
3aemu. [lo3HaBaiiku J0Ope CBOUTE APYKECTBA U TEXHUTE HaMEpPEHHUs W BB3MOXHOCTH, “UUXB” AJl
pearnmpa Ha HyXzaaTa UM OT (uHaHcoBH cpencTtBa. OTIyCKaHUTE 3a€MH Ca KPaTKOCPOYHH H
IOBITOCPOYHU - 32 000pOTHO (PMHAHCHpaHE Ha MPOU3BOJCTBEHATa JIEHHOCT M 3a MHBECTHLHUOHHH
LEJIH.

3.3.2.  OcnoBHu na3apu Ha “UXDB” AJl, npuxoan 1o KaTeropuu JSHHOCTH U PETHOHAIHH Ma3apH 3a
BCSIKa OT mocieqHuTe 3 (MHAHCOBU TOJUHU

A. 3a “UXB” A/l

Ocnogrnara aeitHocT Ha “UXB” AJ] e npumoOnuBane, yrpaBjcHHe, OlICHKa U IPoaak0a Ha yJacTus B

IpyTH ApyXecTBa U (prHAHCHpaHEe Ha CBOMTE ABIICPHU ApPY>KecTBa. 3aTOBA HE MOXKE Ja C€ TOBOPH 3a

HEroBu mazapu B CMUCHJIA, KOWTO UMaT ra3zapu Ha CTOKHU U YCITyT'H.



unpycteuaned xonmudr BbJITAPUSA

Ipuxoau ot geitnocrra Ha “UXB” A/l kbM 31 nexemBpu 2003, 2004 u 2005 r.

puxonu /B xua.aB./ 2005 r. 2004 r. 2003 r.
Hernu npuxoau ot 1uxsu 289 396 480
[Teyan6a ot npoxaxda Ha aKHUK 6997 197 238
Hepeanusupana 3ary0a ot npeoreHka Ha (206) 74 (36)
AKTUBH

[Ipuxoau oT IUBUAEHTH 862 684 108
[Ipuxonu ot nponakda Ha ycIyru 113 673 161
Hpyru - 17 13
O06mo npuxoau 8 055 2 041 964

b. 3a opyircecmeama om 2pynama na “UXb” AJl /ua xoucoruoupana oaza/

B cnenpamara tabnuua ca npeacTaBeHH KOHCOIMAMpaHuTe npuxoan Ha “3MM Bwarapus xongunr”
Al o xaTeropuu IeHHOCTH U HampasieHus 3a nepuoga 2003 — 2005 r.

2005 r. /B XWJ1.J1B./
Ne IIpuxoam ot npoaa:xxou O6mo Brrpemen H3zHoc
NPUXOIH nasap
1 | Ilponykuus 8774 2443 6331
2 | Croku 28 927 1 682 27 245
3 | Yenyru 5283 5283
4 | Ilpuxoau OT IpyTH MPOAAKOH 1723 1723
Q0110 NpUX0aHN OT NPOJAKOH 44 707 11 131 33576
Ommnocumenen 0sn, % 100.00 24.90 75.10
2004 r. /B Xua.B./
Ne IIpuxoau ot NMpogakou Obmo BrTpewen Wznoc
NPHUX0AH Ia3ap
1 | pomyxims 6190 2551 3639
2 | Croku 26 551 2 601 23 950
3 | Yenyru 3638 3638
4 | Ilpuxoau OT IpyTH MPOAAKOH 1107 1107
Q0110 NpUX0aH OT NPOJAKOH 37 486 9 897 27 589
Ommnocumenen 0sn, % 100.00 26.40 7360
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AW N =

2003 r.
00610
IIpuxoau ot npoaakou npuxom

[pomyxums 6 347
Croku 21935
Yenyru 2724
[puxoau oT OpyTH MpogaKoH 1341
OO01mo npuxoan oT NPoaAKOH 32 347
Ommuocumenen oan, % 100.00

/B XWILJIB./
BbTpemen Hsnoc
nasap
4 088 2259
3014 18 921
2724
1 341
11 167 21180
34.52 65.48

Jannume ca om konconuouparume omyemu va “3MM Bvreapus xonoune” A/, cvenacno MCDO.

TwproBckara AEMHOCT U MOJUTHKA Ha ApyKecTBaTa OT rpynara Ha “3MM bwarapus xonaunar” A/l

Codus ce ochliecTBsIBa LEHTPATUIUPAHO.

B cnenBamuTe Tabnuiy ca mpeAcTaBeHN PErHOHAIHUTE MTa3apy Ha IbIIepHAUTE ApyxecTBa Ha “UXB”

A/l n mHa “3MM brearapus xomauar” AJl, KbAETO ca pealM3upad MPUXOAUTE CH OT MPOJAKOHU 3a

pasriiecKaAaHus TPUTOAULICH IIEPUOAI.

15

PeructpaumoHeH nokymeHT kbM KoHconuampaH MNoguweH otyeT kbm 31.12.2004






ungyctenAned xonguir BJITAPUA

Hudopmauus 3a npuxooume Ha OvuieDHUME ODVICECHEA NO KAMEe20PUU OClIHOCIU, OCHO6HU NA3ADPU U KTUeHmMU

HdpyxectBo: "3MM Causen" AJl, Cinen

No [Ipuxonu ot npoaxou

1 [Mpomyxrust

2 Croku

3 Yenyrn

4 Tlpuxoau OT IPyTH MPOAAKOH
OO010 NMpUXoau OT NPOAAKON
B T.4.: U3HOC MO CTpaHu*

006110
TPUXOIN

17 541
20

62

338

17 961

/B XWJ.JIB./
2005r. MHsHoc, B T.4.:
Borpemen 06 C Jlaturcka 5
1asap o EBpoma CBEPHA - 10kHa Pycus TTHIBK Azust Adpuka
U3HOC Awmepuka H3tok
Awmepuka
167 17374 11217 3157 49 1 904 34 510 103
20
62
338
587 17 374 11 217 3157 49 1904 434 510 103

Typuus - 37.48%, Utanus - 10.38%, CALL - 18.07%, Pycus - 10.96%, I'epmanus — 4.29% u ap.

* TlocoueHn ca OCHOBHHTE CTPaHH, B KOUTO APY>KECTBOTO € M3HACSIIO MPOAYKIHATA cH (C % AT OT OOLIHUS U3HOC).

Ne [Tpuxomu ot npoaxou

1 IMpomyxrust

2 Croxu

3 Yeayru

4 Tlpuxoau OT APYTH MPOAAKOH
OO0 Npuxoau 0T NPOAAKON
B T.4.: U3HOC IO CTPaHU

Ne [Ipuxonu ot npoaxou

1 IMpomyxrtust

2 Croku

3 Yeayru

4 Tlpuxoau OT IPYTH MPOAAKOH
OO0 NpUxoau 0T NPOAAKOHN
B T.4.: U3HOC 10 CTPaHU

(015311 (6)

MIPUXOIH

14 789
17

41
329
15176

O6110
MPUXOTH

11534
14

27
356
11931

2004 r. U3Hoc, B T.u.:
Brrpeen 06 C JlaTnHCKa 5
LS to EBpora CBEPHA ) 10skma Pycust THSBIC Asust Adpuka
H3HOC Awmepuka N3ztox
Awmepuka
18 14771 10 585 2094 7 1423 402 219 41
17
41
329
405 14771 10 585 2 094 7 1423 402 219 41
Typuwus - 33.54%, Urtanus - 18.58%, CALLL - 14.18%, Pycus - 9.63%, Xonaunus — 4.25% , I'epmanus
—3.58% u ap.
2003 r. W3zHoc, B T.4.:
e O61mo CesepHa Jlaturcka bauzbk
LS Lu EBporma p u OxnHa Pycus " Asust Adpuka
H3HOC Awmepuka N3zrox
Awmepuka
26 11 508 8 006 1 669 112 741 473 136 371
14
27
356
423 11 508 8 006 1669 112 741 473 136 371

Typuwus - 32.63%, Utanus - 23.93%, CALL - 14.37%, Pycus - 6.44%, Cupus - 4.11% u ap.



utpycteuAned xongaur BBJITAPUA

Hdpy:xectBo: "Mamctpoii" AJl, Tposin 2005 r. /B XWi.nIB./
U3sHoc, B T.4.:
| O6muio Brrpenien JlaTHHCKA
Ne [Mpuxomu ot npoaaxou npHXOH nasap O6mmo B CesepHa 0w | Byem bnu3bk Asnst Adpuxa| Ascrpan
H3HOC Amepuka T N3Tok
1 Ipoxyxuus 12 908 549 12 359 7 033 1 082 1244 444 1422 606 528
2 Yenyru 106 106
3 Ilpuxoau OT APYTH MPOAaXOH 336 336
O01110 MPUX0U OT MPOAAKOU 13 350 991 12 359 7 033 1 082 1244 444 1422 606 528
B T.4.: H3HOC I10 CTPaHU™* Typmus — 25.08%, Urtamus — 10.93%, Cupus — 9.08%, I'epmanns — 12.67%, CALL] - 7.37% u np.
* TlocoueHn ca caMO OCHOBHHTE CTPaHH, B KOUTO APYKECTBOTO € U3HACSIIO MPOAYKIUSITA ¢ (C % A1 OT OOLIHS N3HOC).
2004 r.
H3Hoc, B T.4.:
o OGmo Brrpemen Jlatuncka
- Hpuxoz ot npoxaon TpUXOAHN nasap Vo EBpona Cenepra u FOxHa Pycus buisbi Azusg Adpuka ABcTpanus
H3HOC Amepuka P U3srox
1 IIponyxuus 11715 552 11 163 7399 433 630 13 2 096 78 514
2 Veayrn 77 77
3 Ilpuxoau OT APYTH MPOAaXKOH 286 286
OO0 NPUX0AH OT MPOJAKON 12 078 915 11 163 7 399 433 630 13 2 096 78 514
B T.Y.: H3HOC IO CTPaHU Typrms — 23.68%, Utamus — 14.36%, Cupust — 15.96%, I'epmanust — 15.99%, CAILl — 3.69% u ap.
2003 r.
H3Hoc, B T.4.:
| O6mmo Brrpemen JlaTHHCKA
- Hpuxou ot npoxason MIPUXOIH nasap Olpmg EBpona Cesepra u FOxHa Pycus buisbi Asus Adpuka ABcTpanus
H3HOC Awmepuka P N3ztox
1 IIponyxuus 10 130 96 10 034 6220 606 474 197 1643 78 709 107
2 Yenyru 76 76
3 Ilpuxoau OT APYTH MPOAaXKOH 226 226
OO0 NPUX0AH OT MPOJAKON 10 432 398 10 034 6220 606 474 197 1643 78 709 107
B T.4.: M3HOC MO CTPAHU Typuus — 23.67%, Utammast — 15.60%, Cupus — 11.15%, I'epmanns — 10.38%, CAIIl - 5.16% wu ap.
P yp p P p
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utpycteuAned xongaur BBJITAPUA
ApyxectBo: '""3MM Hoga 3aropa'" AJl, HoBa 3aropa

/B XWI1.IIB./
2005 r.
Hsznoc, B T.49.:
Ne Ipuxoxu oT mpopaxon Obmo Brtpeten 06 C Jlatuncka B
LPHXOJIM WELEY Ho EBpona CBEPHA - 10kHa Pycus THSBK Asus
W3HOC Amepuka R — N3Tok
1 Ipomyxuust 3812 3273 539 539
2 [Ipuxoau oT ApyTH MPOJaKoH 301 301
OO0 MPUX0AN OT MPOIAKON 4113 3574 539 539
B T.4.: UI3HOC TIO CTpaHu™ I'epmanns — 99.4% u Urtamms — 0.6%
* TlocouyeHH ca CTPaHUTE, B KOATO JPY>KECTBOTO € H3HACSIIO MPOIYKIHATA CH (C % AT OT OOIIUS H3HOC).
2004 r.
H3zHoc, B T.4.:
Ne T[Ipuxoxu OT MPORAXOH Obmo Boperneir 06 C Jlatutcka 5
HpUXoau LS o EBpora CBEPHA ) 105k Pycust THSBI Asust
H3HOC Amepuka e N3ztox
1 Ipomyxiust 3151 2477 674 674
2 [Ipuxoau OT APYTH MPOAAXKOH 112 112
OO0 NpUXoan 0T NPOAAKOH 3263 2 589 674 674
B T.4.: U3HOC 11O CTPAaHU I'epmanns — 99.8%, Ucnanus — 0.1% u Xonanaus — 0.1%
2003 r.
H3zHoc, B T.4.:
Ne ITpuxonu ot nponax6u Obmo Butpettier 06 C Jlatuncka B
LIDHXUII KD o EBporna CBEPHA ) 1oskma Pycus THSBI Asus
H3HOC Awmepuka y— Uztox
1 Ipomyxiust 2236 1635 601 591 10
2 [Ipuxoau OT APYTH MPOAAXKOH 76 76
OO0 Npuxoan OT NPOAAKOH 2312 1711 601 591 10
B T.4.: U3HOC 110 CTPaHU I'epmanus — 98.34% u Pycust — 1.66%
19
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Adpuxa

Adpuka

Adpuka



utpycteuAned xongaur BBJITAPUA
HApyxectBo: "Jlespmam'" AJl, Codus

Ne [Tpuxonu ot mpomaxoOu

1 IMpomyxrwst

2 Yenyru

3 Ilpuxonau OT APYTH MPOAaKOn
O0110 NPUX0AU OT MPOAAKOU

B T.4.: H3HOC IO CTpaHU™*

* TlocouyeHu ca CTpaHUTE, B KOUTO APY>KECTBOTO € M3HACSIIO MPOAYKIUsTa cu (¢ % Jsi1 OT OOIIHSI U3HOC).

Ne [Mpuxomu ot npoaaxou

1 IMpomyxrwst

2 Croku

3 Yenyrn

4 IIpuxoau OT APYTHU MPOAAKOH
0010 NpuxoaM 0T NPOJAKON

B T.4.: U3HOC 110 CTpaHn

No [Mpuxomu ot npoaaxou

1 IMpomyxrust

2 Croku

3 Yenyru

4 IIpuxoau OT APYTHU MPOAAKOH
O01mo npuxoau 0T NPoAAKOH

2005 r. /B XWIL.JIB./
W3Hoc, B T.4.:
O6mo Berpemen JlatnHCcKa
puxoan MEIEHND Q5mm EBpora Cenepra nlOxuna  Pycus buizbi Asus
HU3HOC AmMepuka e N3zTox
3790 2 937 853 853
106 87 19 19
70 70
3966 3094 872 872
Wranus - 10% u I'epmanust - 90%
2004 r.
H3Hoc, B T.4.:
O6mmo BwTpemen JlaTHHCKA
NpUXOH1 Irasap O EBporma Cenepua nlOxna  Pycus b3k Azus
H3HOC Awmepuka e N3tok
2 986 2 830 156 156
35 35
80 80
121 121
3222 3066 156 156
Wranus - 49.3%, ['epmanns - 39.1% u Benukobpuranust - 11.6%
2003 r.
W3Hoc, B T.4.:
O6mmo BwTpemen JlaTHHCKA
LI ERLD O6mo EBpoma Cesepua ulOxna  Pycus buisbic Asus
H3HOC Amepuka e N3rox
2 553 2 553
41 41
78 78
63 63
2735 2735
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utpycteuAned xongaur BBJITAPUA
HApyxecrBo: "Esmpom 3EM" AJl, Codus

Ne [Mpuxomu ot npogaxou

1 Ipomyxrwst

2 Yenyru

3 [Ipuxoxu OT APYTH MPOHAKOU
0010 MpUX0aIH 0T MPOAAKOU
B T.4.: H3HOC IO CTpaHU*

[Mnpuxoau ot mpoxaxou

1 Iponmyxrws

2 Yenyru

3 [Ipuxoau OT IpyrH Mpoaaxon
OO0 MpUXoau OT MPOAAKOH
B T.4.: U3HOC II0 CTPAaHH

[puxoau oT mpomaxou

1 Iponmyxrws

2 Yenyru

3 [Ipuxoau OT IpyrH MpoJaxon
OO0 MpUXoau OT MPOAAKOH
B T.4.: U3HOC II0 CTPAHH

O6110
PUXOIH

931
5010
376
6317

06110

MIPUXOIH

932
3426
214
4572

O610
TIPUXOIN

1141
2530

606
4277

Bobrpemen
nasap

888
5010
376
6274

Brrpeen

nasap

865
3426
214
4 505

Brrpemen
nasap

967
2530
606
4103

(015311 (6)
H3HOC

2005 r.
H3Hoc, B T.4.:
Cepepra JlaTuHcka
EBpona P nlOxHa  Pycus
Amepuka
Awmepuka
43 43
43 423

UYexust — 48.8%, LIseitmapust — 39.6% u ABctpus — 11.6%
* TlocouyeHH ca CTPaHUTE, B KOUTO APYKECTBOTO € M3HACSIIO MPOIYKIHATA ch (¢ % Js1 OT OOIIHS U3HOC).

(0]Jii(e}
H3HOC

06110
H3HOC

2004 r.
Wsnoc, B T.4.:
Cepepna JlaTuHCcka
EBpona P u }OxHa Pycus
Awmepuka
Awmepuka
67 5
67 5
Cupust — 92.5% u Makenonus — 7.5%
2003 r.
H3Hoc, B T.4.:
CepepHa JlaTuncka
EBpomna p u OxHa Pycus
Awmepuka
Awmepuka
174 105 51
174 105 51
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banzbk
W3Tok

bn3sk
W3Tok

62

62

bans3sk
W3Tok

18

18

/B XWILJIB./

A3zus

Aszus

Azusa
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Adpuka

Adpuka

JIuBan — 3%, Pycus — 29%, Makenonus — 3%, I'sprust — 43%, HIseinapus — 13%, Upan — 7%, Yexus
- 2%



utpycteuAned xongaur BBJITAPUA

Hpy:xectBo: KopaGopemonTten 3aBon ,,Ilopt - Byprac” AJl, Byprac

Ne [Ipuxoxun ot npogaxon

1 Yenyrn

2 Ilpuxoau OT ApyTH MPOJIaKon
OO01I0 MPUX0aH 0T MPOJAKON
B T.4.: H3HOC II0 CTpaHU*

/B XWJ1.J1B./
2005 r.
Wsnoc, B T.4.:
0610 Brrpemnren e
LpER U ERLD g EBporna Cesepra u OxHa PyCHj{’ bamsbi Asust Adprka
U3HOC Amepuka Vkpaiina  M3tok

Awmepuka

3097 892 2205 917 456 348 484
205 205

3302 1097 2205 917 456 348 484

Cupus - 22%, CALL — 22%, Janus - 22%, Manta - 10%, Pycus - 11%, Typuwst - 4%, I'spims - 5% u
VYxpaiina - 4%

* TlocoyeHM ca OCHOBHHTE CTPAHHU, B KOUTO APYKECTBOTO € U3HACSIIO YCIyTUTE CH (C % U OT OOIIHUS U3HOC).

Ne [Mpuxonu ot mpomaxoOu

1 Yenyru

2 Tlpuxoam OT ApYyTH MPOIAKOU
OO0 Npuxoau 0T NPoAAKON
B T.4.: U3HOC IO CTPaHH

Ne [Ipuxoau oT mpomaxon

1 Ycanyru

2 Ilpuxomu OoT APYTH MPOIAKOU
OO0 NMpPUX0aH OT MPOAAKON
B T.4.: U3HOC TI0 CTPaHU

2004 r.
Usnoc, B T.4.:
O6mo PrpetlicH O6mo CesepHa Jlarurcka Pycus Brmu3bk
IpUX0aH nasap H EBpona P u FOxHa AL Asus Ad¢prka
H3HOC Awmepuka Ay Vkpaitna  M3Tok
2 831 1 555 1276 489 60 112 615
163 163
2994 1718 1276 489 60 112 615
Cupus - 30%, Uzpaen - 18%, Kunsp - 15%, Utanus - 13%, Pycust - 7%, Typumus - 5%, I'spuus - 4%,
VYxkpaiina - 2% u 1p.
2003 r.
H3zHoc, B T.4.:
Oomo PrpettcH (01311(0) CesepHa s Pycus Brm3pk
IpUXon Irasap Hl Esporma p u IOxnHa yeus, Azus Adpuka
W3HOC Amepuka Y — Vkpatina  M3Tok
3473 1418 2 055 2 002 53
113 113
3586 1531 2 055 2002 53

Uranus - 8%, Benmukobpuranus - 19%, Xomaumus -31%, Jarus - 19%, Typuus - 8%, I'sprus - 12%,
Pycwust - 2% n Ykpaiina - 1%
22
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utpycteuAned xongaur BBJITAPUA

ApyxectBo:" ABrycra meden' AJl, lllymen 2005 r. /B XWIL.IIB./
H3zHoc, B T.4.:
(0]311(6) Brrpemen
= Ot O pUXoan Hiap Qo Esporma (Cense J;[Iaggii:;a V306ekucran bamsbi Azus Adpuka
HU3HOC Awmepuka e H3tok

1 Ipomyxrmst 2 543 1 169 1374 1282 69 23
2 Yenyru 15 15
3 IIpuxoam OT IpyrH MpoJaxon 64 64

O0u10 Mpuxoau OT NPOAAKOH 2 622 1248 1374 1282 69 23

B T.Y.: H3HOC 0 CTpaHu™
V36ekucrad —1.7%.

* Jloco4eHu ca CTpaHUTE, B KOUTO APYKECTBOTO € M3HACSUIO MPOAYKIHUATA cH (¢ Yo 1 OT 0OIIHS U3HOC).

Opanrms — 32.2%, Benmukobpuranus — 51.6%, I'sprust — 8.2%, CAILl — 5%, Crnosenus — 1.3% u

2004 r.
M3sHoc, B T.u.:
OO0110 Brrpemen
- Tpimxoms ot pozantn LB EXT Hiap O6mo Espomna Cenepria JEIaITg:(C}II;a V36ekucran biuseK Asus Adpuxa
HU3HOC Awmepuka e H3tok
1 IIpoxyxims 2963 977 1 986 1705 238 43
2 Yenyru 19 19
3 Ilpuxoam OT IpyTH MpOoLaKkon 91 91
OO0 Mpuxoau OT MPOAAKOH 3073 1087 1986 1705 238 43
B T.4.: M3HOC II0 CTPaHU @panuus —37.5%, Benukobpuranus — 34.5%, I'spuust — 13.8%, CAILL — 12% u Y306exuctan —2.2%.
2003 r.
H3zHoc, B T.4.:
Ne Ipuxoxu ot mpopaxon H}?P?)?;;I/I BL;E:;SGH O6u10 EE e CegepHa J;[Iag;i:;a V36ekucran  brnmusbk Asnst Adpuxa
W3HOC Awmepuka T — u Apmenns  M3Tok
1 Tponyxuus 2437 175 2262 1 996 197 69
2 Yenyru 19 19
3 [Ipuxoau OT IpyrH MpoJaxon 103 103
OO0 MpUXoau OT MPOAAKOH 2 559 297 2262 1996 197 69

B T.Y.: M3HOC IO CTPaHH
Typrwmst — 3,5%, Y36ekuctan u Apmenus — 3%.
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Benukoopuranus — 40.6%, I'sprust — 22,9%, I'epmanus — 13.7%, CAILL — 8,7%, ®panrus —7,6%,
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utpycteuAned xongaur BBJITAPUA

Hpy:xectBo: "Mepurtaiim xonausr'' AJl, Bapna - konconuaupanu npoaa:xou ¢ "BKP" AJl, Bapua /B XnI.n1B./
2005 r.
H3Hoc, B T.4.:
Ne ITpuxomau OT mponaxou Obmo e 05 S JlaTnHcka S
LIERU LRI EBpomna ulOxna  Pycus Asust Adpuka

H3HOC Awmepuka . N3Tox

1 Yenyru 2076 1526 550 339 6 29 92 6 78
2 [puxoau OT ApyTH MPOJAKOH 3 3 3

0010 MpPUX0aH 0T MPOAAKOU 2079 1526 553 342 6 29 92 6 78

B T.4.: H3HOC IO CTpaHU* I'spuus - 20.6%, Cent Buncent — 14.9%, Manra - 11.6%, U3paen - 9.3%, Typuus - 12%, Cupus-7.4% u 1p.

* TlocoueHH ca caMO OCHOBHHTE CTPAHH, B KOMTO APYXKECTBOTO € U3HACSUIO yCIayruTe cu (¢ % M1 OT 00U M3HOC).

2004 r.
H3znoc, B T.4.:
Neo [Mpuxoau ot nponaxou S Berpetier (0]Jiife} CeBepHa Jlaancica b3k
L0 QDB WELRLY EBpomna ulOxna  Pycus Aszust Adpuka
H3HOC Amepuka Amepuia N3zrox
1 Yenyrn 1731 1377 354 257 9 84 4
2 Ilpuxoau OT APYTH MPOHAKOU 14 13 1 1
OO0 MpUXoau OT MPOAANKOH 1745 1390 355 257 9 85 4
B T.4.: U3HOC [10 CTPAaHU I'eprs - 25.6%, Manta - 18.9%, U3paen - 9.6%, Typrws - 6.5%, Cupust - 14.4% u np.
2003 r.
H3Hoc, B T.4.:
Ne Ipuxoau oT TIpoaaKou Gl Brrpemen oo Cozenen Jlatuncka S
LIERU LS EBporna u OxnHa Pycus Asust Adpuka
H3HOC Awmepuka A N3Tox
1 Yenyru 1459 1107 352 227 35 9 81
2 [puxoau OT ApyTH MPOJAKOH 8 8
0010 MPUX0IH 0T MPOAAKOU 1467 1115 352 227 35 9 81
B T.4.: H3HOC IO CTPaHU Kurrep - 11.6%, I'epmanms - 29.4%, FOAP - 19.2%, Typrms - 10.7%, Cupus - 9.9% u np.
24
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utpycteuAned xongaur BBJITAPUA

ApyxkectBo: "Xuapo naysp buarapus' AJl, Codus /B XWJLJB./
2005 r.
H3Hoc, B T.4.:
06110 Brrpemien b
Ne [Mpuxomu ot npoaaxou HHCKS
[pUXoau ERLD Qe EBpoma Cenepra ulOxua  Pycus bmsbi Asus Adpuka
HU3HOC Amepuka e N3Tox
1 Yenyrn 24 24
OO0 NPUX0aN OT MPOAAKOH 24 24
2004 r.
H3Hoc, B T.4.:
06110 Brrpemien
Ne [Tpuxomu ot npoaaxou Jlatuncka
LpER U ERLD Qe EBpoma Cenepua ulOxua  Pycus bmsbi Asus Adpuka
HU3HOC Amepuka e N3Tox
1 Yeayru 24 24
OO0 NPUX0au OT MPOAAKON 24 24
2003 r.
H3Hoc, B T.4.:
061110 Bwrpenien
Ne [Mpuxomu ot npoaaxou Jlatuncka
IIJPIEDOppA WD Obumwo EBpomna CepepHa FOxHa  Pycus buzbic Asnst Adpuka
HU3HOC Amepuka P N3Tox
1 Yeayru 16 16
OO0 MPUX0AH OT MPOAAKON 16 16
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utpycteuAned xongaur BBJITAPUA

dpy:xectBo: "KJIBK" AJl, Codust

Ne [Ipuxonu ot nponaxxou

1 Yenyrn
2 [Ipuxoam OT APYyTH MPOJAKOH

OO01I0 MpPUX0aH OT MPOAAKON

No [Tpuxomu ot nponaxxou

1 Yenyrn
OO0 Npuxoau 0T NPOAAKON

Ne [Ipuxomu ot npogaxou

1 Yenyrn
OO0 Npuxoau 0T NPOAAKON
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06110
TPUXOIN

55
3217
3272

O6110
MPUXOTU

148
148

06110
PUXOIH

42
42

Brrpenien
nasap

55
3217
3272

Brrpenien
nasap

148
148

Borpemen
masap

42
42

06110
H3HOC

(0]Jiife}
H3HOC

006110
H3HOC

EBpona

EBpona

EBpona

2005 r.

CesepHa
Awmepuka

H3Hoc, B T.4.:

Jlatuacka
u IOxHa
Awmepuka

2004 r.

CesepHa
Amepuka

Pycus

H3znoc, B T.4.:

Jlatuacka
u IOxHa
Awmepuka

2003 r.

CeBepHa
Amepuka

Pycus

H3Hoc, B T.4.:

JlatnHCKA
u IOxHa
Awmepuka

Pycus

bin3bk
W3Tok

banszsk
W3Tok

banzbk
W3Tok

/B XWILJIB./
Azusa
Azus
A3zus
26

Adpuxa

Adpuxa

Adpuka



utpycteuAned xongaur BBJITAPUA

Hdpy:xectBo: "IIpuBat nH:xkeHepuHr" AJl, Copus

O6mo
Ne [Ipuxoau oT mpogaxou T
1 Yenyru 2 624
2 [Tpuxomm OT APYTH MPOIaKOH 16 661
0010 MPUX0AH OT MPOIAKOH 19 285
O6mmo
Ne ITnpuxoau oT mpomgaxou T
1 Yeayru 2490
2 [Tpuxomu OT APYTH MPOIaKoH
O01110 MPUX0U OT MPOAAKOU 2 490
| 06110
Ne [Ipuxoau oT mpomaxon T
1 Yemyrn 863
2 [Ipuxou OT IpyTH MPpoAaXOoH 9
O01110 MPUX0AU OT NPOAAKOU 872
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Brrpenien
nasap

2 624

16 661
19 285

Brrpenien
nasap

2490

2490

Borpemien
nasap

863

872

06110
U3HOC

(0]Jii(e}
H3HOC

06110
H3HOC

EBpona

EBpomna

EBpona

2005 r.

CeBepHa
Amepuka

H3Hoc, B T.4.:

JlatuHCcKa
u IOxHa
Awmepuka

2004 r.

CesepHa
Awmepuka

Pycus

H3znoc, B T.4.:

JlatnHCKA
u IOxHa
Awmepuka

2003 r.

CesepHa
Amepuka

Pycus

W3noc, B T.4.:

JlaTnHCKA
u IOxna
Amepuka

Pycus

/B XHILJB./
bamzbi A3us Ad¢puka
H3tok P
LIIGAS Aszus Adpuxa
H3tok p
LG Azust Adpuka
H3tok p
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utpycteuAned xongaur BBJITAPUA

HApyxectrBo: "BYJIAPA" All, Codus - koncoauaupanu npoaa:xou ¢ "BYJIAPI KA" AJl, Bapna

Ne [Tprxoxu ot nponaxou

1 Ipomyxiust

2 Yenyru

3 Ilpuxoau OT APYTH MPOHaKON
OO0110 Npuxoay OT MPOAAKOU

B T.4.: H3HOC II0 CTPaHU*

06110
OPUXOIH

19 289
130
4877
24 296

Bobrpenien
masap

4451

130
4877
9 458

* TlocouyeHH ca OCHOBHHUTE CTPAHH, B KOUTO JAPY>KECTBOTO € M3HACSIIO MPOLYKIUsATa Ch (¢ % ST OT OOIIHS U3HOC).

Ne [Tpuxomu ot nponaxxou

1 Ipomyxuust

2 Yemyrn

3 IIpuxoam OT IpyTH NpoIakxon
OO0 Npuxoau 0T NPOAAKON

B T.4.: U3HOC IO CTPpaHU

06110
MPUXOTU

15 401
60
1962
17 423

Brrpemen
nasap

10 930
60
1962
12 952

/B XWILIB./
2005 r.
W3noc, B T.U.:
JlaTuHCcka
Qo EBpoma Comspre n FOxHa Pycus (IS Azust Adpuka
W3HOC Awmepuka Uztox
Amepuka
14 838 14 810 28
14 838 14 810 28
Typuwst — 51.3%, I'sprust — 12.8%, Manra — 4.1%, Kuep — 2.3% u ap.
2004 r.
W3znoc, B T.4.:
JlaTuncka
i EBpona Cesepra u FOxHa Pycus bmsbi Asus Adpuxka
U3HOC AMepuka N3ztox
Awmepuka
4471 3355 1116
4 471 3355 1116

Kunsp — 29.5%, Mapui.octpoBu — 25%, Hopserus — 16.4%, Mainrta — 5.5%, I'spuust — 5.2% u ap.

28
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nupycteuAned xonauur BHJITAPUA

3.4. OpranuzanMoHHa CTPYKTypa
“UXB” Al e XONAMHTOBO IPY>KECTBO W BKJIIOYBA B MOpTdeiia cu Ipyru ApyKecTBa. B 3aBUCHMMOCT OT
pa3Mepa Ha yuyactue Ha “UXB” AJl B kanuTana uMm, Te3u JPYKEeCTBa Ce KIACUPHUIMPAT KAKTO CIICIBA:

=  IBIIEPHH JpYyKecTBa /m/ — ApyxkecTBa, BbpXy kKouto “UXDB” AJl ymnpakHsBa KOHTPOJ /KOHTPOJ
CBILECTBYBA, KOTaTo JAPYXKECTBOTO € B CHCTOSIHUE, IPSKO WM HENPSKO, Aa onpenens GUHAHCOBUTE
W ONepaTHBHU MOJMTHKH Ha JBLUICPHOTO APYKECTBO, C LEl 1a H3BJICUE TOJI3H OT AEHHOCTTa MY/;

=  acOoIMMpaHM TPEeaNpusTHs /ac/- npyxecTBa, BbpXy kouto “UXDB” AJl ympaxHsBa 3HAYUTEITHO
BJIMSIHUE, HO HE U KOHTPOII BEPXY (DMHAHCOBUTE U ONIEPATHBHU ITOJIUTHKH;

=  Ipy’KeCTBa C HE3HAYUTEITHO ydacTHe /mopTdeiHa WHBECTHIHS/ /MHM/- TPYKECTBA, BBPXY KOHTO
“UXB” A/l He ynpaxxHsiBa BIUSHUE;

"  JIBIICPHU JIPY’KECTBA HA JIBIICPHHUTE IPYXeCcTBa /MA/ — APYKECTBA, KOMTO ca COOCTBEHH W/WIIK
KOHTPOJIUpaHU OT abliepHo apyxecTtBo Ha “UXB” AJl, t.e. “UXB” AJl MHAUPEKTHO YIpaKHSIBA
KOHTPOJI BBPXY TAX;

"  JIBIIEPHHU OPY’KECTBA HA aCOLMUPAHU NPEANPHUATHUS /Hac/ — Opy>KecTBa, KOUTO ca COOCTBEHH W/WIN
KOHTPOJINpAaHU OT acoluupano npeanpustue Ha “UXB” AJl.

HeiinocT Ha Apy:kecTBaTa 0T noprdeiina Ha “UXB” AJ]

Kem 31.12.2005 r. moprdeitnpr Ha “UXDB” AJl mpsko u upe3 cBbp3anu jmma ce (opmupa ot 25
JPYXKeCTBa, KaKTO Clie/Ba: 9 AbINEPHH JAPYKECTBA, 3 aCOIMUPAHU Mpeanpustus, 10 IblIepHU IpyKecTBa
Ha JBIIEPHH JPYKECTBA U ACOIMUPAHU TPEATPULTHS, 2 IPYKECTBA, AbPKaHU 32 poaakba u 1 1pykecTBO
noptdeiiiHa HHBECTULIUS.

CTpoONTEJICTBO M PEMOHT HAa KOpaou
»BYJAPI” A /n/
»bymipn” Al e ocumoBano mpe3 2003 r. or ,,UXB” AJl, ,,KP3 Omecoc” AJl, ,bynkom Jlumutug’ u

»EJIekTpoMarHapu xoiaauar” AJl.

B naganoro na 2004 r. ,bymapn” AJl u ,JllapaxomctBo bearapckum mopcku ¢mor” EAJl yupemmxa
IpyxecTBo ,,bynsapn kopadoctpoutenna uapycrpus” All. ,,.bymsapn” AJl nputexkaBa 75% OT KanmuTana Ha
HOBOTO JPY>KECTBO.

»BYJIAPJA KOPABOCTPOUTEJIHA UHAYCTPUA” Al /mn/
,,bynsipa xopaboctpoutenna unnycrpus” AJl e cp3maaeno mpes ampun 2004 r. IlputexaBa u ynpasisiBa
aKTHBUTE Ha OuBIIaTa BapHeHcka kopaboctpourtennuia. OcHOBHaTa My JEHHOCT € CBbP3aHa ChC:

"  CTPOUTEJCTBO HAa KOpaOu M BCUYKH BUIOBE IIaBATEIHU ChIIOBE;

"  PEMOHT M PEKOHCTPYKLHUS Ha Kopalu;

*  TBProBUs C KOPaOH M IUIABaTEIHU ChJOBE.

KOPABOPEMOHTEH 3ABO/JI ,,IIOPT - BYPT'AC” AN /n/

HpyxecTBOTO € ch3nanaeHo npe3 1973 r. Pasnonara ¢ miasam qok ¢ ToBaponoaeMHocT 4 500 T u keit 300
M, 00OpY/IBaH C KPAaHOB ITHT H JiBa OpPOsi KPaHOBE C TOBAPOIOJASMHOCT 5 1 15 T.

IIpenMeThT Ha IEWHOCT HA JIPY>KECTBOTO BKJIIOUBA!
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®  KOpabOpPEMOHT;

"  [POM3BOACTBO Ha MAIIWHH U ChOPBKCHHUS;

®  [POM3BOJCTBO HA PE3EPBHU YaCTH M HECTAHAAPTHO 00OPYABaHE 32 KOPaOH U IPOMUIIIICHU HYX[IH;

®  PEMOHT M NMOAIPHKKA Ha OPErOBU CHOPBKEHHS U TUIaBATEITHU ChIOBE;

"  WU3BBPIIBAHE HA 3aBAPBUYHM, TPHOAPCKH, MOHTBOPCKH, EIEKTPOTEXHUIECKH M ABPBOAEICKH PabOTH,

PEMOHT Ha KOTJIH, XJIaJWIHU U OXJIAAUTEITHH ChOPBHKEHUS;

®  [IPUCTaHHUILHA JICUHOCT.
Ot HoemBpHu 2004 r. APY>KECTBOTO MMa YJIOCTOBEPEHHUE 3a €KCIIoaTallMOHHA TOJHOCT Ha MPUCTAHHUIIE 3a
00IIIECTBEH TPAHCIIOPT C PErHOHAIHO 3HAYCHUE.
JpyKecTBOTO € pEerucTpupaHo KaTo HpucTaHuuieH omeparop Ha 28.05.2005 r. B Peructepa Ha
MIpUCTAaHUIHUTE oniepatopy Ha Pbbarapus 3a npenocraBsHe Ha NMPUCTAHUIIHM yCiIyTrd B npuctanuie KP3
,l1opT - byprac”.
[Ipuctanumero e pasmonoxeHo Ha TepeH Hax 40 mxa, cooctBeHoct Ha KP3 ,Ilopt - byprac” A/l
HpyxectBoTo pazmonara ¢ Hax 10 000 xB.M 3akpuTa CKIagoBa IO C BB3MOXKHOCT 32 BPEMEHHO U
MHUTHHYECKO ckiaaupaHe. [Ipuema xopabu c razene no 8.5 m. KelioBara creHa Ha MPUCTAHUILETO € C
meipkuaa 100 M.

»OIAECOC IIBM” AJl /ac/

»Onecoc [IBM” AJl e cp3ganeHo B rp. Bapha.

OcHoBHaTa AEHHOCT € M3BHPIIBAHE HA MPUCTAHUIIHHU YCIYTH U ChI'BTCTBALIM JEHHOCTH OT/Ha Kopabu u
CYXO3€eMHH TpPaHCIOPTHM CpEICTBa, KOHTEeWHepu3alus U JeKOHTeWHepas3alus, CKJIagoBa IEWHOCT U
00paboTKa Ha TOBApPH.

JpyXecTBOTO € PEerucTpupaHo KaTto MPUCTAHUIICH OrepaTrop B Perncrbpa Ha MPUCTAHUIHUTE ONEPATOPH
Ha Pbwarapus 3a npegocraBsiHe Ha MPUCTAHUILIHU YCIYTH B puctanuiue ,,Onecoc [1IBM - Bapna™.

Ot mait 2005 T. Ipy’XKeCTBOTO MMa YJAOCTOBEPECHHE 3a CKCIIOATAIIMOHHA TOJHOCT 3a MPUCTAHUIIE 3a
00IIIecTBEH TPAHCIIOPT C PETHOHAHO 3HAYEHHWE, C MpedHa3HadeHne 00pa0doTKa Ha TeHEepaTHU M HACHITHU
TOBapu M KOHTEHHEpH.

[lpuctanumero e pa3nojokeHo Ha TepeH Hajy 155 nka /OuBm 2-pu  pailoH Ha Baphencka
KopabocTpouTenHuiia/, coocreenoct Ha ,,Omecoc [IBM” AJl. [pyxectBoto pasmnoira ¢ Ham 10 000 kB.M
3aKpUTa CKIQJ0Ba IUION] C BB3MO3KHOCT 32 BPEMEHHO M MHUTHHYECKO ckiamgupane. [lpmema kopabu c
razene 10 5.8 m. KeiioBara crena e ¢ npmxuga 500 M.

“MEPUTANM XOJJIUHI™ Al /n/
HpyxecTtBoTO € yupeaeHo npe3 2001 r. ¢ mpeameT Ha JEHHOCT:
* mpunoOuBaHe, yNpaBlieHHE, OIEHKAa W NPOAaX0a Ha y4yacTHs B OBITapCKU M UYKICCTPaHHU
JIPY>KECTBA;
= mpumobuWBaHe, OICHKA W Mpoaaxkda Ha TMATEeHTH, OTCTHIIBAHE Ha JMIICH3WW 3a HW3MOJI3BaHE HA
MIATeHTH Ha JIPY»KEeCTBaTa, B KOUTO XOJIMHTOBOTO APYKECTBO yUacTBa;
= (JuHaHCHpaHE Ha JPY)KEeCTBaTa, B KOUTO XOJIUHTOBOTO JIPYXKECTBO yUaCTBa;
" TEXHMYECKU KOHCYJITAIIUH 32 KOPaOu, ChOPBHKEHUS U MaTEpHaI, KOUTO MOJUIeKAT HA TIPETIIe]T,;
®  MHCHEKIUS Ha KopaOu U TOBapH;
®  TBProBCKO MPEICTABUTEICTBO U MOCPETHIYECTBO;
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"  KOHCYJTAHTCKH YCIIyTH.
[Ipe3 oxromBpu 2001 1. apyskectBoTo nmpupoduBa 80% or kanutana Ha “bbarapcku KopadeH perucTbvp”
AJl, rp.Bapna. Kem 31.12.2005 r. “Mepurtaiim xonaunr” AJl npurexaBa 100% orT kxanurana Ha
“brarapcku kopadeH peructsp”’ AJl u e codctBenuk Ha “boparapcku noitn” EOO/.

»BbJIIT'APCKH KOPABEH PETUCTDBP” AL /nn/
,»DBITapcku KopabeH peructsp”’” A/l U3BBPILBA TEXHUYECKU HAA30p U KIacu(UKAIHs, BKIIOUYUTEIHO:

* onoOpsiBaHE HAa TEXHHYECKA JOKYMEHTAILUS 32 CTPOSK M PEMOHT Ha MOPCKH M PEYHH KOpaodw,
COHJAXHHU IIIAaTGOPMHU U KOHTEHHEPH;

*  JomyckaHe Ha (GUPMHU U Ja0OpaTOpUH, KOUTO MPOU3BEXKIAT, PEMOHTUPAT M U3MUTBAT MOJIEKAIIH
Ha HaJ30p OT PETUCThpa KOHCTPYKIMHU, 003aBeXIaHe, MAaTepHAIN U H3JIeNIUs B MOPCKaTa HHAYCTPHS
Y TIPOMHUIIIEHOCTTA;

" HAI30p HA CTPOCSKA U MPeo03aBeKIaHETO Ha KOpadH, COHAKHH MIaTGOpMU U KOHTEHHEPH;

"  OCBHICTEJICTBYBaHE HA KOPaOH U KOHTEHHEPH B EKCIIJIOATALIUS;

*  HaJA30p NpH MPOU3BOJACTBOTO HA MaTepUalld M M3ACNHS NpeAHA3HAUCHH 3a CTPOSXK M PEMOHT Ha
KopaOwu, MoAJIeKaIH Ha Hal30p OT PETUCTHPa;

"  HaJ30p M OCBHJCTEICTBYBaHE Ha HOBOCTPOSIIHU ce KOpaOu, KOpaOH B EKCIUIOATAINS, MaTEPUAITU H
U3Jenusl B CHOTBETCTBHE C JOrOBOPU 33 B3aMMHO 3aMECTBaHE C UYXKAM KiIacU(UKAIMOHHU
OpraHu3alyy;

*  KOHBEHUHOHHHM MpErjiely B ChOTBETCTBHUE C IOTOBOPH 32 IIPU3HABAHE OT MOPCKH aAMUHHUCTPALIUH;

"  TEXHMYECKH KOHCYJTAIUH U EKCIEPTU3H;

"  KOHCYJITallUHU 32 BbBEXXJAHE U NpUJIaraHe Ha CUCTEMH 32 yNpPaBJICHHE HA Ka4eCTBOTO U ChACUCTBHE
npu cepTuUIIMpane, ChriIaCHO U3UCKBAHUATA Ha cTaHaapTute ot cepusta [SO 9000;

» cepruduuupane, ceriacHo muckpanusaTra Ha ISM Code u ISPS Code.

MammuHocTpOeHe
“3MM BBbJIT'APUSA XOJJAUHI™ AL /n/
HpyxectBoto e yupeneno mnpe3 2001 r. ¢ HaumeHoBanue “3MM - boarapus” A/l u ¢ unesra na odeauHu

YETHPH TPEANPHUATH, TPOU3BOIUTENN Ha MeTajopexemu Mamuan — “3MM Causern” A/l, “Mamictpoii”
AJl, “Mammnoctpoene” AJl u “Jlespmant” AJl. IlpeameTsT Ha nerHOCT HA “3MM bbarapus xoaauur” A/l
€ TMPOM3BOJACTBO M MNpojakda Ha METAJOPEKEIIM MAIINHH, TBPrOBCKO IPEICTABUTEICTBO U
NOCPEHUYECTBO, CKJIAZ0Ba IEHHOCT, KAKTO M BCSKA JIpyra AeHHOCT, He3a0paHeHa OT 3aKOHa.

KoM 31.12.2005 r. npyx)ectBoTO € coOcTBeHHK Ha 92.89% o1 kanurana Ha “3MM Cmusern” AJl, 80.81% ot
karmmTana Ha “Mamctpoit” AJl, 91.10% ot kanmuTana Ha “3MM Hosa 3aropa” A/l, 99.99% ot xanurana Ha
“Jlespmamr” AJl u 82.19% ot xanurana Ha “Exnpom 3EM” AJI.

»3MM CJIUBEH” Al /nn/
»3MM Cruen” AJl e ocHoBaHo mpe3 1971 r. JIpy»KecTBOTO € ycBoWja M Ipemjiara Ha ma3apa CICTHUTE
OCHOBHH TPyIH MAlIUHH:
"  YHUBEPCAIHU CTPYTOBH MAIIMHH C MAKCUMAITHO 00paboTBaeM IuaMeThp Hax Tsiaoto ot 300 MM 1o
1 250 MM 1 pazcTostHEE MEXKIY HEeHTpH oT 750 MM 10 6 000 MMm;
= CNC cTtpyrosu MamiiuHu;
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*  KOJIOHHH ITPOOMBHHU MAIlIMHY;
*  KOMOWHHpaHH IPBOOOPAOOTBAIIN MAIIHHH.

»3MM Crnusen” A/l ce e yTBBpAMIO KaTo BOJEI MPOU3BOJUTEN HA CTPYroBU MamrHu B EBpomna. Jlo kpas
Ha 2005 T. OpyECTBOTO € TMPOM3BENI0 M peanu3mpano Ha masapa moBede or 47 000 Op. MamuHU.
[ponykuusta ce peanusupa B Hag 40 cTpaHH Ha CBETA.

~MAIICTPON” Al /mn/
,Mamcrpoit” AJl e cwu3mameHo mpe3 1947 1. Ha 0a3zara Ha CBIIECTBYBAIIUTE IO TOTaBa MAJIKU
3aHAATYUICKH PAOOTIITHUIIHN 32 METAIT000padoTKa.
OCHOBHU NIPOYKTH, KOUTO JIPYKECTBOTO MPOU3BEKIA!
"  YHUBEPCAJIHU CTPYTOBE M TEXHUTE TUIIOBH PA3HOBUIHOCTU U MOIAM(DHUKAIIMH:
» (C210T- yHHuBepcaneH CTPYT , THIT “X00n”;
=  (C350TM, C400TM;
= ClIMS, C11MS80, C11MS103, C10MS, C630 , C10MS.10/12 - MOHOJHMTHO TSJIO C KpaKa,
=  CI1IMSTS280, C11MSTS103, C10MSTS, C350TS, C400TS - yHUBepcalHH CTPYTOBE C
YECTOTHO pEeryJjupaHe Ha 000pOTHTE;
* 1mdpoBU MamMMHU Ha 06a3a yauBepcanau ctpyrose: CS60BE, C630BE, C730BE, C830BE;
= CT crpyrosu mamunu ¢ HITY: CT251M cbe cuctema FANUC, SIEMENS , HEIDENHAIN;
"  KOJIOHHHW MpoOMBHU MammHu: PM28, PM40.

»3MM HOBA 3AT'OPA” AJl /nn/

»3MM Hoga 3aropa” A/l e cp3ganeno npe3 1970 r.

JHec ocHOBHATa NEHHOCT Ha APYKECTBOTO € MPOEKTUPAHE U MPOU3BOJACTBO HAa METAJOPEKEIIU MAIIUHU,
BB3IM W JICTAWIH 3a METAJIOPSKEId U JAbPBOOOpaOOTBAIM MAIIMHHU, TEXHOJIOTUYHH JIUHUH,
CEJICKOCTOTIAHCKHM MAIlIMHH, MAITHHA W WU3ICTUS OT OOIOTO MAITMHOCTPOCHE, PE3CPBHU YaCTH, PEMOHT U
YCIYTH.

JpyKecTBOTO MpoU3BEKIA:

"  POTAlMOHHU JETaNIIN;

" BB3JIH 32 METATOPESKEIIN MaITHHH;

"  JIGHTOOTPE3HM MaluHU: ppuHd — LM 150G, LM160G; nonyasromatuuau — LM150GH, LM160GH,
LM220DGH, LM250DGH u nweaau aBromatu ¢ NC ynpaenenue — LM250GA, LM280AZP,
LM320AZP, LM430AZP;

"  BB3TU M MAIIWHU BrPakKJIaHU B IbPBO0OPAO0OTBAITN KOMIUICKCH;

» pasgpoburenu PZ5; PZ7; PZ9; PZ11;

*= OeronoObpkauka BP150;

"  pOTaIlMOHHA HaBecHa ceHokocauka PCM 160;

"  pe3epBHH YACTH;

" YCIyTH.

HIEAPMALII” Al /nn/
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wleaspmam” AJl, Codus e akmmoHepHO ApyXKecTBO, cb3mameHo mpe3 2001 1. ma 06a3za oOocoOeHH
MIPOU3BOICTBEHN MOITHOCTH, KOUTO HE Ca IMPEKPaTsSBall CBOSATA JEHHOCT OT Ch3JAaBaHETO MM O JHEC.
Jlespnara e usrpanena npe3 1958 1. u e mpeTbpIsiia 1Be OCHOBHH PEKOHCTPYKIMH — npe3 1970 r. u mpe3
1989 r., KaKTO ¥ MOJEPHU3AITIS HA TOMWIHUS y4acThK mpe3 2002 T.
[IpomsBexxaa romsiMo pazHooOpaszue OT OTIMBKH, KOWTO TPEACTaBISABAT IThJIHA ramMa OT KOMITOHEHTH 3a
METaIOPEXKEIN MAITNHH, KOPITyCH, CYTIOPTHU TeJla, KOJIOHH, 3aJHU CeJjIa, OCHOBH, CKOPOCTHH KYTHH U JP.
OrnuBkute Ha ,,Jlespmanr” AJl oTroBapsAT Ha U3MCKBaHUsTA HAa EBpornelickus na3zap.
SwJlespmarnr” AJl e criennaau3upaHo B MPOU3BOACTBOTO HA BUCOKOKAYECTBEHH OTIUBKH:

"  OTJIMBKH OT CHB YyTyH, ¢ equHUYHO Terio oT 20 kxr mo 10 000 kr m oTnuBKHM OT cdeporpaduTeH

YyryH ¢ eAuHUYHO Teryo 10 5 000 Kr, ¢ BUCOKA CTENEH Ha CIOXKHOCT;

" OTJUBKH OT MOJU(DUIIUPAHU CHBH YYTYHU;

"  OTJIMBKHU OT cpeporpauTHU YyTyHH.
swJlespmam” AJl m3gaBa cepTuuKaTH 3a Ka4eCTBO Ha OTJIMBKATA.

“EJIMPOM 3EM” AJl /an/
»Eampom 3EM” A/l e ocaoBano mpe3 1950 r. IpyxecTBoTO pa3zpaboTBa, MPOU3BEXA, JOCTABSI, MOHTHPA U
MPOBEXK/Ia PEMOHTH Ha CJICHUTE CJICKTPUYSCKU MALTUHHU:
®  ACHHXPOHHHU E€JIEKTPOJBUTraTEIM 3a HUCKO HampexeHue 10 660 V, ¢ HakbCcO ChEIWHEH pPOTOD,
MOIIHOCT OT 7,5 mo 315 kW u uectotu 50 u 60 Hz;
"  ACHHXPOHHHM €JEeKTPOABHIATENHU 32 BUCOKO HampexeHue 3 u 6 kV, ¢ momHoctd ot 200 1o 1000 kW,
yectoTa Ha BbpTeHe 1500, 1000, 750, 600 u 500 06./mMuH;
"  CHENWaJHU ACHHXPOHHU €JIEKTPOJBUTATENHN 32 BUCOKO HAIIPEKEHHE;
"  BEpPTHKAIHU aCHHXPOHHH €JIEKTPOJIBUTATEIH;
"  CHHXPOHHHU CIICKTPOIABUTATEIIN;
"  BEPTHKAJHU CHHXPOHHH €JICKTPOJIBUIaTEIIH;
" XHUIPOTCHEPATOPH - XOPU3OHTATHH W BEPTHKAIHH, ¢ MomHOCT mo 200 MVA 3a pasmuyau
HaIpPEeXEeHHs U YeCTOTH Ha BEPTEHE.

»XAMPEMOHTCTPOM” AJl /ac/
»XAMpeMoHTCcTpoii” AJ] e ocHoBano Ha 17.03.1977 r. B Tp. Bpama kaTo abppKaBHO TPEONPHATHE 3a
CTPOUTENICTBO M PEMOHTH B O0NACTTa HAa WHAYCTPUAIHATA XHUMHs, HeQTOXMMHUYecKara, IelyJIo3HaTa
MPOMUILIIEHOCT U MAIIMHOCTPOEHETO.
OcHOBHaTa My JEHHOCT € M3BBPIIBAHE Ha MIBJIEH NMPOEKTEH, MPOU3BOJCTBEH U MOHTa)XEH MH)KEHEPUHT Ha
MPOMUIIJICHH CHCTEMH B oOONacTTa Ha XWMHUYecCKaTta WHAYCTpWS, HYepHaTa W I[BETHA MeTalyprus,
eHepreTrkara, MUHHOTO [I€JIO, IIeNyJI03HO-XapTHEeHaTa NPOMHUIIUIEHOCT, €KOJOTHATA W TPakKIAHCKOTO
CTPOMTENCTBO. J[pyKECTBOTO MpUTEXKaBa:

"  YETHpPU PETHOHANHW KJIOHA W TPU 3aBOJIa, CHAOJEHM C BUCOKO TEXHOJIOTHYHO 00OpyIBaHe 3a

n3paboTBaHe W BH3CTAHOBSBAHE HA MPOMUIIJIEHH CHCTEMH, ChOPBKEHHS X PE3ePBHHU YacCTH;

» [lenTsp Mo 3aBapsiBaHe, KOHTPOI M 0OYUYCHHE Ha 3aBapUYHIIA U MOHTAXKHUIIH.
Ot 2003 r. KOHTPOJTHHAT MaKEeT aKIUHU € COOCTBEHOCT Ha ,, XuMpeMoHTcTpoit Muxenepunr” AJl. Ilpe3 mait
2006 r. ,,UXB” A]l mnpomame Ha MaxXOopuUTapHHS akiuoHep ome 25.86% oOT KanuTaia Ha
»XAMPEMOHTCTPOH™ AJl, C KOETO TIPEKpaTH YIaCTHETO CH B TOBA JIPYIKECTBO.
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HeaBmxumMu uMoTH
“IIPUBAT UHXKEHEPUHI™ A /n/
HpyxectBoTO € yupeneHo mpe3 1998 r. ¢ OCHOBEH mpeAMET Ha JEHHOCT: MHKEHEpUHIOBa JCHHOCT B

CTpaHara W 4yXOUHa, JIMIIEH3UH, HOY-Xay, TpaHcdep Ha TEXHOJIIOTUH, BbTPEIIHA U BHHIIHA THPTOBHUS KaKTO
1 BCSIKa ApyTa JAedHOCT, He3abpaHeHa OT 3aKOHa.

IIpe3 tonu 2000 r. “IlpuBar wumxenepunr’ AJl mpumoOu JWIeH3 3a W3BBPLUIBAHE Ha JEWHOCT KaTo
3actpaxoarenceH opokep N 75/30.05.2000 r.

IIpe3 rorm 2003 1. mpykecTBOTO 3aKymnu okojo 100 mxa HEOBMIKUM WMOT B MECTHOCTTA ,,bymkaka” kpait
rp. Co3omon. B xpas Ha gexemBpu 2005 r. “IlpuBat wmxenepunr” A/l mpomane TO3W HEABIKUM HMOT U
u3rpajieHara "HPPacTpyKTypa, ¢ KOETO MPEeKpaTH WHBECTUIIMHUTE CH B HEJABM)KUMH UMOTH.

“KJIBK” AX /n/

HpyxectBoTo € yupeneno npe3 2001 r. ¢ OCHOBEH NpeAMeT Ha JIEMHOCT: ThProBCKa U MPOU3BOJICTBEHA
JNEHHOCT, TOKYyNKa W TPOU3BOJACTBO HAa CTOKH C IIeN TNponax0a, MPEeJCTAaBUTEIICTBO WM areHTCTBO,
BBHIIIHOMKOHOMHYECKA JIEMHOCT, MapKETUHIOBa JIEWHOCT, KAKTO M BCAKA Apyra JEWHOCT, KOSTO HE €
3abpaHeHa ChC 3aKOHA.

JleitHOCTTa My € CBBp3aHa C OpraHU3upaHe, KOHCYJITHPaHE, TOCPSIHNIECCTBO 110 MOBOJ] yYacThe Ha (UPMHU
B MexayHapogHu uznoxkeHus. Ot oktomBpu 2003 1. “UXB” Al konTtpomupa 100% ot kamuTanma Ha
“KJIBK” Al.

[pe3 romm 2004 r. “KJIBK” AJl npumodu 75% wujeanHu 4acTH OT HEJBHIKUM HUMOT B pa3Mmep Ha 94 jka,
HaXOJAI] ce B KypopTeH Komruiekc ,,lllkopmunoBun — Usrpes Xopuzont”. Ilpes anpun 2005 r. “KJIBK”
A]l mposiazie TO3M HEBMXKUM UMOT U IPEKPATH WHBECTHIIMUTE CH B HEJIBIDKUMHU IMOTH.

TypuszbM /pedHu Kpyu3u/
»AYHAB TYPC” A/l /ac/
»AyHaB Typc” AJl ¢ Hacmemamk Ha bamkanatypuct — Pyce. JpyXkecTBoTo € COOCTBEHWK Ha TpPH

YETHPU3BE3IHN PEYHH TbTHHYECKU KOPAOH:

= Pyce - 210 mecten, npousseneH 1983 r. B Xonannus, peHoupan 2001 r.;

=  Codus - 210 mecten, nmpoussenaeH 1983 r. B Xonaumaus , peHoupan 2001 r.;

= Pyce Ilpectmx - 161 mecrten, npousBeneH npe3 2004 r. B XomaHaus, COOCTBEHOCT Ha €IHO OT

IBIIEPHATE MY JAPYKECTBA.

[ToaroTss ce MoKymkaTa Ha 4YeTBHPTU YETUPHU3BE3JICH KOpao.
HpyxecTBoTO Tpeasiara KpyW3HU IbTyBaHUsS 1O KaHajHaTa cucTeMa Ha pekute PeiiH, MaitH u [[yHas.
»JyHaB Typc” AJl pa3mojiara cbc COOCTBEH MTOHTOH Ha peka JlyHaB, yI00eH 3a akocTHpaHe Ha MacaXepCKu
KOpabu, KbJIETO TOAMIITHO Tocpema Hax 250 kopabda.
JpyxecTBOTO € MakopuTapeH coOcTBeHUK Ha ,JlyHaB Typc xotenc” AJl, ,, Typucruuecka KOMIaHHS
Hynas” AJl u ,,JlyHaBcko peuno miaBane” AJl.

» A YHAB TYPC XOTEJIC” Al /nac/

»JlyHaB Typc xorenc” AJl e yupeaeno mpe3 2000 r.

JpyxecTBOTO NMa NpeIMeT Ha JEHHOCT: ThProBCKO MPEICTABUTEICTBO U OCPETHUUECTBO, KOHCYITAHTCKU
YCIIyTH, XOTEJIUEPCTBO, IIOCPEAHNYECKa JeHHOCT 0 HH(GOPMUPAHE U HaeMaHe Ha paboTa, TypolepaTopcka
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MEeHHOCT, KOpaOHO areHThpaHe W KopaOHO cHaOnsgBaHe, JIOTHCTHKA, CICOAIMOHHA JCHHOCT,
PECTOPaHTHOPCTBO, BHHITHOMKOHOMHYECKA JIEHHOCT, TIpo1ax0a Ha caMOJIETHH OWJIETH U IPYTH JEHHOCTH.
JpyxkecTBOTO U3BBPIIBA:

" TYPUCTHYECKH YCIYTH 3a UyXIU KopaOu B bbirapus;

* KopaOHO areHTHpaHE;

"  TYPUCTHUYECKO areHTUICTBO, wieH € Ha [ATA;

* mpojax0a Ha CAaMOJICTHU U aBTOOYCHU OWJIETH;

"  OpraHU3UpaHe Ha MMaKeTHU MPOrpaMH Ha €KCKYpP3UHU B CTpaHaTa U uyKOuHa,

" EKCKYP30BOZCTBO.

» TYPUCTHUYECKA KOMIIAHUSA AYHAB” Al /nac/

»lypuctudecka kommnanus {ynas” AJl e yupeneno npes sayapu 2003 .

Jlpy’KeCTBOTO HMMa MpeaAMeT Ha AEHHOCT: XOTEIMEPCTBO, PECTOPAHTHOPCTBO, BHHITHOMKOHOMHYECKA
JEeWHOCT, eKCILIoaTalus Ha KOpadHu, Mpoak0da Ha CTOKM OT BHOC M MECTHO IPOM3BOJICTBO, OPraHU3HpaHE
Ha GKCKYp3WHM B CTpaHaTa M 4YyXOMHAa M APy ACHHOCTH, CBBP3aHU C MEXKAYHAPOJHHS M BHTPELICH

TypHU3bM.

“TYHABCKO PEYHO IIJIABAHE” A/l /nac/

»JlyHaBcko peuHo 1aBane” A/l e yupeaeno mpe3 mapt 2005 r.

JpyXecTBOTO MMa MpeAMEeT Ha JIEHHOCT: THProBCKO KOpaOOIUIaBaHE M CBBP3aHUTE C HEro BHTPEIIHH U
BBHIIIHW THPIOBCKH, NPOM3BOJCTBEHH, TEXHMYECKH, ITOCPEIHUYECKH MJEWHOCTH, WHBECTHIMOHHA U
HMH)XEHEPUHI0Ba JAEHHOCT U Ipyru. YupeneHo Oe ¢ Iien ydJacTHe B pHBaTH3alMATa Ha ,bbarapcko peuHo
raBane” A/l. ,,JlyHaB Typc”AJl e maxkopuTapeH cOOCTBEHHK Ha KamuTajla Ha JIPYKECTBOTO OT Kpas Ha
2005 r. ToraBa TO yuyacTBa B €JHOCTEIICHEH HEINPHUCHCTBEH KOHKYpPC 3a NPENOCTaBsSHE Ha KOHILECUS 3a
nlIpucranumes TepmuHan Bumun - nentsp” or llpuctanuie 3a oOIiecTBEH TPaHCHIOPT C HAIMOHAIHO
3HaUYeHHe BuamH — 00€KT - myOnudyHa JbpKaBHA COOCTBEHOCT, HO HE Oelre m30paHo 3a KOHIICCHOHEp, a
npoueaypara Oele npekpaTeHa.

MeOesTHO MPOU3BOJACTBO
“ABI'YCTA MEBEJI” AJl /n/
"ABrycra meben" AJl mpomsBexna MeOenn OT pa3MYeH BUJ MAacHBHA JbPBECHHA /IH00Ba, UTIIONUCTHA,

nuna/ u MJI®, o6uIl0BaHu OT €CTECTBEHU PYPHUPH:

= MeOenu 3a IoMa - CIaJiHU, THEBHH, aHTPETA,

= JIeTCKHU MeOeH;

" XOTEJCKH Mebenu;

= oduc mebenu.
[IponsBoacTBoTO Ha (hupmara TPaIUIIMOHHO € OPUEHTHPAHO 3a M3HOC. HeliHm KimeHTH ca THProBLU Ha
JIpeOHO, THPTOBIM HA €pO, XOTEIH, MU3alHEepH W WHANBUAYATHU KiaueHTH. "ABrycra meben" AJ] mma
TpallHM OTHOILUCHMS M H3HAcs CBOsATa mpoAykuus 3a ¢gupmu ot BenmxoOpuranus, CALL, I'epmanus,
I'spuus, @panuwst, Upnannus u ap.
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[Apyru

“XHUAPO IMAYDBP BbJTAPUA” ALl /n/

HpyxectBoro € yupeneHo mnpe3 ampui 2000 r. ¢ OCHOBEH HpeAMeT Ha JEHHOCT: TBPrOBCKO
MMpEACTAaBUTCIICTBO U IMOCPEAHUYCCTBO, KOHCYJITAHTCKU YCIYI'M, BHOC U M3HOC Ha CTOKH, KaKTO U BCIKa

Jpyra IeiHOCT, He3a0paHeHa ChC 3aKOH.

“MEXIYHAPOAEH UHAYCTPUAJIEH XOJIAUHI BBJIT'APUSA” AT /n/

HpyxectBoto e yupeneno mpe3 2001 r. B rp. Lyr, IlIBeiimapus. OCHOBHUAT My IpenMeT Ha JEHHOCT e
npunoOvBaHe, YIPaBICHHE W OTYYX/IaBaHE Ha JISJIOBH YYACTHs B MECTHU M UYXKICCTPaHHU MPEATIPUITHS
OT BCSIKaKbB BHJ M OCOOEHO B TakWBa OT OOJACTTa HAa THPrOBHATA, YCIYTHUTE W TPOU3BOJCTBOTO B
boarapus; mnpegocTaBsHe Ha TapaHIMM HAa CBBP3aHM JIPY>KECTBA; ydacTHE€ B JPYTH HPEIIPHUSITHUS;
npunoOvBaHe, yNpaBIeHHE W OTUYYXKAaBaHE Ha CyOEKTHBHM IMpaBa BBPXY HEMaTepHalHU Oiara o
JUIICH3WH, TPUAOOMBaHE, YNPAaBICHUE W OTUYYXKJABaHE HA MpaBa BBHPXY HEIBMKHMO HWMYIIECTBO;

MIpeIoCTaBIHE Ha 3a€MH, KaKTO U IIPEeIOCTaBIHE Ha TapaHIIu! U JPYTH 00e3MeYECHNSI.

“TPAHCBOJIKAH OJI HAUIIJIAAH BbJTAPUS” AJl /un/

,» 1 paHcOokaH o madtiaid benrapus™ AJl e ocHoBaHo B HadamoTo Ha 2003 T. ¢ OCHOBEH MpeaMeT Ha
JICHHOCT: TpOYyYBaHE, MPOCKTUPAHE, CTPOUTEICTBO, M3TPAXKAAHE U CKCIUIoaTalws Ha TPHOOMpPOBOJ 3a
TpaHCIIOPTHUPAaHEe Ha HempepaboTreH HePT Mexay byprac, PemyOnmka bearapus um AnexcaHApyIoiuc,
PenyGnuka ['sprus.

OCHOBHU aKIIMOHEPH B APY’KECTBOTO C paBHU 1sutoBe oT 14,281% ca: ,,Unaycrpuanen xonauar beirapus”
AJll, ,Jlykoiin bearapus” AJl, ,,Tpanccrpoit Oin Ilaitnmaitn” EOO/, ,,EmM/>xu Enepretuka u npupoaHu
pecypen” AJl, ,,Maraym 077 OO/, ,,K3V” A/l u ,,Monomut 3 OO/I. bearapckara mbpkaBa mpuTexaBa

€IHa NIPUBUJICTUPOBAHA aKIUs.

“EJIO” AL /un/
OcHoBHara neiHocT Ha ,,EJIIIO” A/l e mpon3BOACTBO Ha €IEKTPONOPIETIAHOBH M3/IENNS, N3BbPIIBAHE HA

BBTPEIIHA U BBHIITHA THPTOBYS U U3BHPIIBAaHE Ha BCAKA JIpyra JEHHOCT, KOSTO He € 3a0paHeHa ChC 3aKOH.
B nauanoro na 2006 r. ,,UXb” AJl npexparu ydactuero cu B ,,EJIIIO” AJl cnen xaTo mpojaje makera cu
OT HETOBH aKIInH, penacTasisBan 17.99% ot kanuTaia Ha APYKECTBOTO.

“BYJI'APTABAK XOJIIUHI™ A\ /mu/

“Bbynraprabak xonauar’AJl e myOIuYHO APYKECTBO C MPEIMET Ha JEHHOCT: YIpaBieHUEe HA aKIIMOHEPHO
ydacTre ¥ (pHAHCOBH PeCypcH; BBHIIHA U BbTPEIIHA ThPrOBUs; HAyYHOM3CIECAOBATEICKA, HHKEHEPHUHIOBA
U MIPOM3BOJICTBEHA JEHHOCT; ydacTue B OBJITapCKH M UyKICCTPAHHH JIPY)KECTBA M B TAXHOTO yINpaBlieHNUE,
CHETMKW C WHTeNnekTyamHa cobctBeHocT. Kem 31.12.2005t. “bynraprabax xommuar’AJl mputexaBa
Ma)KOpHUTapeH Ul B 19 npliepHH akIIMOHEPHH JIPY>KECTBA B CTpaHaTa, OT KOUTO: TPH IUTapeHu (Ppadpukw,
W3BBPIIBALIM M MaHMIyJAlMOHHA [EHHOCT; enHa wLurapeHa (adpuka, TpHHAAECeT MAaHUIYJIALMOHHH
NPEeaNpUATHS; €IHO NpPEINpUsATHE 3a MPOM3BOACTBO Ha crneuupuyHu 3a OpaHIIa pe3epBHU YacCTH,

060py,Z[BaHC " ClIOMaraTejiHi MaTepuaiv; €aHa (ba6p1/n<a B JIMKBU AW,
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0) Hannu 3a ovuiepuume opyycecmea na “UXb” AJl, exnrouumenno naumenosanue, ceoaiuuie u aopec

Ha_ynpasjieHue, npeomMem Ha 0euHOCH, 0bPIHCA8d, 8 KOAMO ObULEPHOMO OPYHCECHIBO € PEecUCHIPUDAHO,

0a1060 yuacmue na “UXB” A/l ¢ nezo u npouenmno yuacmue om 2i1acogenie ¢ 00uiomo coopanue na

OPYHCECMEOMO, AKO € PA3IUYHO OM_OPOA HA NPUMENCAGAHUME aKUUU
KoM 31.12.2005 1. “UXB” A/l nMa 9 mbimepHu ApyKecTBa:

»ITPUBAT MHXKEHEPUHI™” A/l

a/ Cenanuiie u agpec Ha ynpasienue: rp.Codus , yiu. ,,Jlamsu ['pyes” Ne 42

0/ IlpemMeT Ha TEWHOCT: WHKEHEPUHTOBA JIEHHOCT B CTpaHaTa W UyXOWHA, JINIICH3UH, HOY-
xay, TpaHcdep Ha TEXHOJIOTHH, BHTPEIIHA W BBHHINHA THPrOBHS
KaKTO ¥ BCsIKa JIpyra JIeiHOCT, He3a0paHeHa OT 3aKoHa

B/ Homep 1 mapTuia Ha BIMCBaHE B THPTOBCKHSI PETUCTBP:
. /1. N 3186/ 1998 1., mapt. N 46305 ,tom 507, per. I, ctp. 19, Ha

crc
r/ Kox mo BYJICTAT: 1O 121664151
1/ JlanbueH HOMED: 1221134032
¢/ Pasmep Ha kanurana: 2 880 000 /nBa MUIHOHA OCEMCTOTHH M OCEMICCET XUJIAAM/ JieBa

/ Bpoli Ha HpPSIKO NPUTEKABAHUTE AKIUH M TEXHHUSA MPOLEHT OT IJacoBeTe B OOMIOTO ChOpaHHEe Ha
aKIHOHEPHUTE Ha JPYIKECTBOTO:
2 800 000 6pos akiuu no 1,00 neB Besika, T.€. 97,22% ot Opost Ha
rJ1IacoBeTe B OOIIOTO ChOpaHHe Ha aKIIMOHEPUTE
3/ Bpoil Ha HpUTE)KaBaHWUTE AKIMHM Ype3 CBBHP3aHO JIMIE M TEXHHUS IPOLCHT OT IJIACOBETE B OOIIOTO
chOpaHue Ha PYIKECTBOTO:
80 000 6pos akmuu mo 1,00 ne Bcska, T.e. 2,78% oT Opos Ha
IJ1IacoBeTe B OOIIOTO ChOpaHHUe Ha aKIIMOHEPUTE

“XHUAPO MAYDP BbJTAPUA” A/l

a/ Cepmanuine u aapec Ha ynpasinenue: rp.Codus, Oyn. “Bacun Jlecku™” Ne 47

0/ [Ipeamer Ha JIEHHOCT: TBPTOBCKO MPEACTABUTENICTBO U MOCPEIHUIECTBO, KOHCYITAHTCKU
YCIYTH, BHOC M W3HOC Ha CTOKH, KaKTO M BCsSKa Apyra AEHHOCT,
He3abpaHeHa OT 3aKOHa

B/ HoMmep 1 mapTuia Ha BOUCBAaHE B THPTOBCKUS PETUCTBP:
@®.J1. N 5388/2000 r., mapt. N 55910 ,rom 607, per. I, ctp. 71, Ha

CIc
r/ Koxg mo BYJICTAT: 130261651
1/ JlanbueH HOMeD: 1220138417
e/ Pa3mep Ha kanurana: 50 000 /metnecet xuisaau/ jieBa

x/ Bpoil Ha NpPSKO NMpPUTEKABAHUTE AKIMU W TEXHHS INPOIEHT OT IJIACOBETE B OOMIOTO ChOpaHHWEe Ha
JPYKECTBOTO:
33 500 Opost akuum ot mo | yeB Beska, T.e. 67% oT Opos Ha
rJ1IacoBeTe B OOIIOTO ChOpaHHUe Ha aKIIMOHEPUTE
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“KJIBK” Al

a/ Cenanuiue u aapec Ha ynpasienue: rp.Codus , oour. ,,Tpuaguua”, yiu. ‘Y3ynmkoscka’” Ne 16, et. 3

0/ [Ipeamer Ha AEHHOCT: TBProBCKa U MPOU3BOJCTBEHA JIEHHOCT; MOKYIIKAa U MPOU3BOJCTBO
Ha CTOKH C IIel mpojax0a; MpEeACTaBUTEICTBO W AareHTCTBO;
BBHHIIHOMKOHOMHYECKA  JICMHOCT;  MapKeTHMHIoBa  JEHHOCT,
MHBECTUTOPCKA M MPOEKTaHTCKAa AEHHOCT, KaKTO M BCsSKa Apyra
JEeHOCT, KOSITO He € 3a0paHeHa ChC 3aKOHA

B/ Homep 1 mapTuia Ha BIMCBaHE B THPTOBCKHSI PETUCTBP:
.. N 7596/ 2001 r., mapt. N 63364 ,Tom 721, per. I, ctp. 17, Ha

CIC
r/ Kon o BYJICTAT: 130735957
1/ JlanbueH HOMEp: 2221166682
e/ Paamep Ha kanmrana: 74 800 /cememmeceT M YETHPHU XUISIN M OCEMCTOTHH/ JIeBa

*/ Bpoil Ha MpSKO NpPUTEKABAHUTEC AKIMU W TEXHHS INPOIEHT OT IJIACOBETE B OOLIOTO ChOpaHHE Ha
aKIMOHEPHUTE Ha APY’KECTBOTO:
49 999 6pos akmuu o 1,00 neB Besika, T.€. 66.84% ot Opost Ha
rJ1IacoBeTe B O0IIOTO ChOpaHHWe Ha aKIIMOHEPUTE
3/ Bpoii Ha mpuTe)aBaHUTE aKIMM YPe3 CBBP3AaHO JIMIE W TEXHHS IPOIEHT OT IJIACOBETE B OOMIOTO
cbOpaHKe Ha Jpy>KECTBOTO:
24 801 Opos akiuu o 1,00 neB Bcsika, T.e. 33,16% oT Opost Ha
rJ1acoBeTe B OOIIOTO ChOpaHHUe Ha aKIIMOHEPUTE

“3MM BBJIT'APUA XOJIJIMHIT™ AJl

a/ Cepanuine u agpec Ha ynpaesnenue: rp.Codust , ool ,,Cpenen”, 0yin. "Bacun JleBcku”Ne 47

0/ Ilpenmer Ha IeHHOCT: MIPOM3BOJICTBO HA CTOKM B 00JIaCTTa Ha MAIIMHOCTPOCHETO H
CBIIBTCTBAIUTE TO MPOMHIUICHH TIPOU3BOJICTBA, CHOTBETHO
mponaxba Ha TaKWBa CTOKH, TBHPIOBCKO TPEACTABHTEIICTBO H
MOCPEHUYECTRBO; CKIIAM0BA MCHHOCT; MPUI00UBaHE, YIIPaBICHHUE,
OIIEHKa M TMpojax0a Ha ydacTus B OBJTApCKU W UYXKAECTPaHHU
NIPY)KECTBa; TMpHUAOOWBaHe, OICHKA W TMpoaaxxda Ha NaTCHTH,
OTCTBIIBAHC HAa JIMIICH3WU 3a U3IMOJ3BaHE HA TMATCHTH Ha
JIpyXKeCTBaTa, B KOUTO XOJLAMHIOBOTO JPYXKECTBO Y4acTBa,
(uHaHCHpaHe Ha JIPYKECTBATa, B KOUTO XOJIJIUHTOBOTO JIPYKECTBO
y4acTBa; W3BBPIIBAHE HA BCAKA Apyra JEHHOCT, HezabpaHeHa OT
3aKOHa

B/ Homep 1 mapTHa Ha BIHCBAHE B THPTOBCKHS PETUCTHP:
@®.J1. N 2018/ 2001 r., mapt. N 60700 ,rom 681, per. I, ctp. 21, Ha

CIrc

r/ Kox mo BYJICTAT: 130489690

1/ JlanbueH HOMep: 1220147343

e/ Pasmep Ha kanurana: 5592 000 / meT MUJIMOHA METCTOTHH JICBETACCET M JIBE XMJIAIM/
JeBa
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s/ Bpoll Ha NpPSIKO MPHUTEKABAHWTE AKIMH M TEXHHUSA MPOIEHT OT IJIacOBETE B OOIIOTO ChOpaHHEe Ha
aKIMOHEPHUTE Ha JPYIKECTBOTO:
5 591 900 6post akuuu ot mo 1,00 nea Besika, T.6. 99.998% ot
Opost Ha TJIacOBETE B OOIIOTO ChOpaHUE Ha aKIIMOHEPUTE
3/ Bpoil Ha HpUTE)KaBaHWUTE aKIMHM YPEe3 CBBHP3AHO JIMIE M TEXHUS HPOICHT OT IJIACOBETE B OOIIOTO
chOpaHKe Ha PYIKECTBOTO:
100 Opost akumu no 1,00 ne Bcska, T.e. 0,002% ot Opost Ha
TJIacoBeTE B OOMIOTO ChOpaHHWe Ha aKIIMOHEPUTE

“ABI'YCTA MEBEJI” A/

a/ Cepanuine u aapec Ha ynpasinenue: rp.llymen , 6yn. "Manapa” Ne 21

0/ Ilpenmert Ha IeHHOCT: MIPOM3BOJICTBO HA CTUJIHM MeOelid OT MacuBHa OyKOBa, Jb00Ba W
WTIIONMCTHA IBPBECHHA; IUIOYM OT MJbPBECHH YaCTHIH W
€CTeCTBeHU (DYpHUpPH; THPrOBHUS B CTpaHaTa W UyXOMHA, KaKTO U
M3BBPIIBAHE HA BCSKA Jpyra ACHHOCT, KOSATO He € 3a0paHeHa Cbe
3aKOH

B/ Homep 1 mapTuia Ha BOMCBaHE B THPTOBCKUS PETUCTBP:
®.JI. N 160/ 93 r., mapr. N 160, Tom 4, ctp. 167 Ha llymeHcku
OKPBKEH ChJI

r/ Kon no BYJICTAT: 10 837066486
1/ JlaabueH HOMep: 1270010101
e/ Pazmep Ha kanmrana: 814 815 /oceMCTOTHH W YETHPUHAAECET XWIAIA OCEMCTOTHH H

neTHaJieceT/ ieBa

/ Bpoll Ha TpSKO MPUTEKABAHUTE AKIUM M TEXHUS MPOICHT OT TJAcOBETE B OOMIOTO ChOpaHHE Ha

AKIMOHEPHUTE Ha JIPYKECTBOTO:
797 362 6post akiuu ot 1o 1,00 seB Beska, T.€. 97,86% ot Opos Ha
rJ1acoBeTe B 00IIOTO ChOpaHHe Ha aKIIMOHEPUTE

“BYJIAPI” A/l

a/ Cenanuine u agpec Ha ynpasinenue: rp.Codus , 0yi. ,,Bacun Jlecku” Ne 47

0/ IlpemmeT Ha TEWHOCT: KopabocTpoeHe, KOpabOpPEeMOHT, TBPIOBCKO KopadoIuiaBaHe,
TBPrOBHSA, TPEACTABUTEICTBO, IIOCPETHUYECTBO M areHTCTBO,
BBHIITHOUKOHOMUYECKA JICHHOCT, MApPKETUHTOBA, KOHCYJITAHTCKA H
MPOEKTAHTCKAa JIEWHOCT, KakTO W BCSIKa JIpyra JEeWHOCT, He
3a0paHeHa OT 3aKOHa

B/ Homep u mapTua Ha BIUCBaHE B THPTOBCKUS PETHCTHD:
@®.JI. N 12253/2003 r., mapt. N 79959, tom 952, ctp. 131 Ha
Coduiicku TpajCcKH ChJT

r/ Koxg mo BYJICTAT: 131169490
1/ JlaHpueH HOMep: 1222135687
e/ Pa3mep Ha xanurana: 24 018 980 /mBazecer W YSTHPU MUIMOHA OCEMHANCCET XHJISIH

JIEBETCTOTHH U OceMeceT/ JieBa
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x/ Bpoil Ha NpPsSKO NpPUTEKABAHUTE AKIMU W TEXHHS IPOIEHT OT IJIACOBETE B OOMIOTO ChOpaHWE Ha
aKIMOHEPUTE Ha JIPY’KECTBOTO:
12 369 775 ©pos akumu no 1 neB Bceku, T.€. 51.50% ot Opos Ha
rJ1acoBeTe B OOIIOTO ChOpaHHUe Ha aKIIMOHEPUTE

KOPABOPEMOHTEH 3ABO/ ,,JTIOPT - BYPI'AC” Al

a/ Cepanuine v ajgpec Ha ynpasneHue: rp.byprac , yi. “Uugycrpuanna” Ne 3

0/ Homep u mapTuia Ha BIIUCBAaHE B ThPTOBCKHUS PETUCTBP:
@®.JI. N 3203/92r. Tom 1, per. 17, ctp. 74 Ha Byprackust okpbsxeH
ChJI

B/ [IpeameT Ha neitHOCT: PEMOHT Ha OBArapckM © YyXOU KOpaOW, NPOW3BOJICTBO Ha
MAalllMHA, CBOPBKCHUS, PE3EPBHM 4YacTH W  HECTAaHIAPTHO
obopyaBaHe 3a KOpaOWM W NPOMHUIUICHH HYKIU Ha OBITApCKH U
qyXau (UPMH, PEMOHT U TOAIbpPXKAHE HAa OPETOBH CHOPBKEHHS U
TUIaBaTeNIHU CBAOBE, MNPHCTAHHWIIHA JEHHOCT, KakTO W Jpyru
JIEHHOCTH, KOUTO HE ca 3a0paHeHU ChC 3aKOH

r/ Kox o BYJICTAT: 10 102003925
1/ laHpueH HOMeED: 1021094451
e/ Pa3mep Ha kanurana: 135 440 /cro Tpumecer W TeT XWISAW YETUPUCTOTHH U

YeTUpHUaeceT/ JeBa
x/ Bpoll Ha TIpSKO MPUTEKABAHUTE aKIWU W TEXHUS TNPOLEHT OT TIJlacoBeTe B OOMIOTO chOpaHWe Ha
aKI[MOHEPHUTE Ha APY>KECTBOTO:
124 232 Opos akuuu oT mo 1 neB Besika, T.e. 91,72% ot Opost Ha
IJIaCOBETE B 0OIIOTO ChOpaHME HA aKIIMOHEPHUTE

“MEPUTANM XOJIAUHI™” AJT

a/ Cenanuine u aapec Ha ynpasienue: rp.Bapna, yiu. ,,I'en. Kones” Ne 92

0/ Homep u mapTuaa Ha BIUCBAaHE B ThPTOBCKHUS PETUCTBP:
®.JI. N 2038 ot 2001 r.,mapt. N 49, tom 230, ctp. 194 mpu
BapHeHCKH OKPBIKEH ChJl

B/ IlpenmeT Ha neiHOCT: npuaoOrBaHe, OLIEHKAa M NpoJak0a Ha ydacTHs B OBJITapcKH U
qy)KJIeCTpaHHH IpPYy>KECTBa; NpUAOOMBaHe, OLIEHKA M MpojaaxOa Ha
MATeHTH, OTCTHIIBAHE Ha JIMIICH3WH 32 M3IOJI3BaHE HA MATCHTH Ha
Ipy’XKecTBaTa, B KOHTO XOJJUHTOBOTO JPY>KECTBO Yy4acTBa;
¢uHaHCHpaHe Ha ApY>KecTBaTa, B KOUTO XOJIIUHIOBOTO APY>KECTBO
y4acTBa; TEXHMYECKH KOHCYITAallMU 3a KOpaOW, CHOPBKCHUS H
MaTepuay, KOUTO TIOJUIeXaT Ha TPEerJie]; MHCIEKIN Ha KOpaOu u
TOBAapH; THPrOBCKO MPEICTABUTEICTBO M  IOCPEAHUYECTBO;
KOHCYJITAHTCKH YCIIyTH; BHOC U U3HOC Ha CTOKU

r/ Kon o BYJICTAT: 10 103618451
1/ JlanbueH HOMED: 1033145174
e/ Paamep Ha kanmTana: 262 000 /mBecta mecTaeceT U ABE XA/ JIeBa

40

PeructpaumoneH gokymeHT kbM KoHconuampat MNoguweH otyet kbMm 31.12.2005



nupycteuAned xonauur BHJITAPUA

x/ Bpoil Ha NpPsSKO NpPUTEKABAHUTE AKIMU W TEXHHS IPOIEHT OT IJIACOBETE B OOMIOTO ChOpaHWE Ha
aKIIMOHEPUTE Ha JPYKECTBOTO:
159 942 Gpost akuuu ot mo 1 JeB Bcska, T.e. 61% oT Opos Ha
rJ1IacoBeTe B OOIIOTO ChOpaHHUe Ha aKIIMOHEPUTE

“MEXKIYHAPOJAEH UHAYCTPHUAJIEH XOJI/IUHI' BBJIT'APUA” AT

a/ Cenanuine u aapec Ha ynpasnenue: rp. Llyr, HBetinapus, yn. ,,banxodmrpace” Ne 11

0/ [Ipeamer Ha TEHHOCT: npuaoOuBaHe, YIpaBiIeHHEe W OTYY)KJaBaHe Ha JIAJIOBU y4acTHs B
MECTHH M 4YYy)KISCTPaHHH MPEANPHUATHS OT BCAKAKBB BUA H
oco0eHO B TakuWBa OT oO0OjacTTa Ha TBPrOBUATA, YCIYTHTE U
MIPOM3BOACTBOTO B bmarapus; mpenocTtaBsHe Ha TapaHIMKM Ha
CBbp3aHM  JIPY>KCCTBA, Yyd4YaCcTH€ B  JIpyru  NOpEAIPHUATHS,
npuaoOuBaHe, yIpaBIeHHEe M OTUY>KAaBaHEe HAa CyOEKTHUBHHU IIpaBa
BbpXY HeMmarepuaqHu Ojara u JMICH3UM; [OpuaoOuBaHe,
yOpaBlIeHHE W OTYyXJaBaHE Ha TMpaBa BBPXY HEABHKUMO
MMYIIECTBO; MPEOCTaBIHE HAa 3a€MH, KakTO U TMPEJOCTaBsIHE Ha
rapaHIUy U APYTH 00e3MedeHus

B/ Homep u naptuza Ha BOMCBaHE B THPTOBCKHSI PETUCTBP:
CH- 170.3.024.781-7/29.05.2001

r/ Pasmep Ha kamuTana: 100 000 /cro xunsian/ wBeinapcku ppaHka

1/ Bpoil Ha mpsSKO TpPUTENKABAHUTE AKIUM W TEXHHS MPOLEHT OT TjacoBeTe B 0O0IIOTO chOpaHWe Ha

aK[IMOHEPHUTE Ha IPYKECTBOTO:
10 000 msma mo 10 mBeiinapcku ¢panka Beeku, T.e. 100% ot Opost
Ha IJIaCOBETE B 00IIOTO ChOpaHUe HA aKIMOHEPUTE

3.5. UmymiecTBO, MPOU3BOACTBEHN CAMHHIA U 000PYIBaHE

3.5.1. OGeM, CcTpyKTypa U JUHAMHKA Ha JABJITOTPAHHUTE MaTEPUAIHU aKTHBH 3a HOCIEAHUTE 3 PUHAHCOBH
TOAMHY, BKIIOUYUTEIHO OOOPYABaHE Ha JIM3WHT; TEXKECTH BBbPXY aKTHBUTE, MPOMU3BOACTBEH KamaLUTET U
CTeTIeH Ha M3MOJI3BaHe; HAaYMH Ha ChbXpaHEHHE; MPOU3BEXKAAHU MPOJYKTH H MECTOIIOJIOKEHUE

A. 3a HUXBE” A/l

O0eMbT, CTPyKTypaTa W [IWHAMHKaTa Ha IBITOTpaiiHUTe Martepuanau aktuBu Ha “UXB” AJ] 3a

IIOCIICIHHUTE 3 q)HHaHCOBI/I TOAWHU Ca NPCACTAaBCHU B CJICABAIIIATC Ta6JII/IIII/I.

2005 r.

Ne ALAroTpaiiHu MATEPUATIHH AKTHBH Pasmep, XUJIJB. Oan, % Pnet 2005/2004, %
1 | Mamwusau u obopyaBaHe 2 1.64 (85.71)
2 | TpaHcnopTHHM cpencTBa 101 82.79 (29.86)
3 | Apyru aparoTpailHu MaTepHaaiHu aKTUBU 19 15.57 (24.00)

0010 TBJATOTPaiiHA MATEPHATHH AKTHBH 122 100.00 (33.33)
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2004 r.

Ne AnaroTpaiinyn MaTepHaTHi aKTHBH Pa3mep, XWi1.71B. s, % Poer 2004/2003, %
1 | MamuHn 1 oGopyaBaHe 14 7.65 (41.67)
2 | TpancnopTHH cpeacTBa 144 78.69 414.29
3 | dpyru nearoTpaitHu MaTepUaliHA aKTHBU 25 13.66 (30.56)

O0110 ABJATOTPAHHU MaTEPUATTHH AKTUBH 183 100.00 (107.95)
2003 r.

Ne AraroTpaiinu MaTepHaIHH AKTHBH Pa3mep, Xui1.71B. s, % Poer 2003/2002, %
1 | Mawmunu 1 obopyaBaHe 24 27.27 (55.56)
2 | TpaHCHIOPTHHM CpelnCTBa 28 31.82 (68.89)
3 | dpyru oearoTpaitHu MaTepHaTHU aKTHBU 36 40.91 (16.28)

OO0 ABJATOTPAHHU MaTEPUATHH AKTUBH 88 100.00 (52.94)

CroifHOCTHTE TMOKa3BaT, Y€ ABATOTPAMHUTE MaTEpHAHA aKTUBH Ca HE3HAYUTEIHA YacT OT aKTHUBUTE Ha
Xonmuara. JlpykecTBOTO HsMa HAJIOKEHH OTPAaHWYCHUS BBPXYy IMPaBOTO HAa COOCTBEHOCT Ha
IBITOTPaHUTE MaTepHATHU aKTUBU W HAMa aKTHBH, 3aJI0’KEHH KaTo 00e3MeveHus 10 3abJDKEHHUS HITH TI0
JIpYTH IPAYHHH.

KoM 31.12.2005 1. “UXB” A/l e npeaocTaBuio rapaHiliy Ha 3aIbJDKEHUS Ha JPYXKECTBA OT Tpyliara mpes
Tb “Anuann bearapus” A/l mox ¢opmara Ha aBanu Ha 3amMcH Ha 3aMoBe]l Ha 001ma ctoiHoct 297 725 nB.,
ot xouTo 100 Xmn.aB. ca mo 6aHKOB 3aeM Ha “ABrycra meben” AJl u 197 725 nB. ca 1Mo TapaHIuy 3a 100po
u3nbaHeHue Ha “Ennpom 3EM” AJl.

“UXB” A]l ocurypu uznaBaneto oT ,,banka JICK” EAJ] Ha OaHKOBM rapaHiiuu B pasmep Ha 671 xuir.eBpo
3a obOesreuyaBane Ha 3anbpkeHus Ha ,Emmpom 3EM” AJl xpM KiIueHT, kouto Tapaniuu “UXB” AJ]
o0e3redn ¢ BTOPH IO pea 0COOEH 3aJI0T BhPXY THPTrOBCKOTO MPEANPHUATHE HA ABIIEPHOTO CH JIPYKECTBO
Kopa6opemonTen 3aBop ,,[lopt - Byprac” AJl, rpam Byprac xaTo CBEBKYNHOCT OT TpaBa, 3abIDKCHUS U
(hakTUYECKH OTHOIICHUSI.

PvroBoacTBoTo Ha ,,MIXB” AJl cumra, 4e HE CHIIECTBYBAaT WHIMKAIIMK MMOCOUYEHUTE 3aIBJDKCHUS Nla HE
ObIaT M3MBIHEHH, TIOPAId KOETO HE Ca HAYNCIIEHHN MMPOBHU3HH 10 YCIOBHH 33/TbJKEHUS.

b. 3a opyircecmeama om 2pynama na “UXb” A/l /na xkoucoruoupana oaza/

O06eMbT, CTpYKTypaTa U JUHAMHUKATA Ha IBJITOTPARHUTE MaTEpUaTHU akTUBH Ha rpynara Ha “UXb” AJl Ha
KOHCOJManpana 6a3a 3a rmocneganute 3 (MHAHCOBU TOAMHM Ca MPEICTABEHH B CIEABANTUTE TAOIUIIH:
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2005 r.
Ne AbATOTpaliHI MATEPUATHH AKTHBH Pasmep, XWJILJIB. Oan, % Pner 2005/2004, %
1 | Crpagm, 3eMH, TOPH U TPAHN HACAKICHUS 28 813 54.07 (9.28)
2 | MamuHu, chopBXKeHUs U 000pyIBaHe 22375 41.99 168.45
3 | Apyru aparoTpailHu MaTepHaaiHu aKTUBU 1315 2.47 18.04
4 | Pa3xomu 3a npumoOuBaHe W JIMKBUAANNS HA 782 1.47 (35.58)
JBJITOTPAHNA MaTepUATHU aKTUBH
OO0 ABLJATOTPAHHU MAaTEPUATHN AKTHBH 53 285 100.00 25.61
Abarorpaiinu MaTepuaJHu AKTUBU 2004 .
Ne Pasmep, XHJLJIB. Tisin, % Prer 2004/2003, %
1 | Crpaau, 3eMH, TOPU U TpalHU HACAXKICHUS 31759 74.86 11.64
2 | MamuHH, ChOpHKEHUSI 1 000pyABaHE 8 335 19.65 7.16
3 | Apyru OparoTpaitHu MaTepHaIHu aKTUBU 1114 2.63 30.60
4 | Pasxonu 3a mpu10OWBaHe W JIUKBUAAINS Ha 1214 2.86 3.50
JBJITOTPAHN MaTepHAaIHN aKTUBH
OO0 ALATOTpPaAHU MaTePUATHA AKTUBH 42 422 100.00 10.90
2003 r.
Ne ALAroTpaliHu MATEPUATIHH AKTHBH Pasmep, XHILJB. T, % Prer 2003/2002, %
1 | Crpaau, 3emMH, TOPU U TpalHU HACAXKICHUS 28 448 74.37 (3.31)
2 | MamuHH, ChOpHKEHUSI 1 000pyABaHE 7778 20.33 1.28
3 | Apyru OparoTpaitHu MaTepHaIHu aKTUBU 853 2.23 (59.68)
4 | Pa3xonu 3a mpuoOWBaHe W JIUKBUAANNS Ha 1173 3.07 23.86
JBJITOTPAHN MaTepHAaIHN aKTUBH
OO0 ALJATOTpPaAHU MaTePUATHA AKTUBH 38 252 100.00 4.76)

YacT OT UMOTHTE, MAIIMHUTE B CHOPHKECHUSITA CIIyXKAT 32 00e3MeueHre Ha 0aHKOBUTE 3aeMH Ha TpyTara,
KaKTO CIIEJBA:
= 3eMms U crpajau ¢ OanaHcoBa cTOMHOCT 1 447 Xui.iB.;

=  MaIWHH U 000pyIBaHe ¢ OamaHcoBa CTOWHOCT 2 641 XWi.JiB.;

= KP3 [lopt - Byprac e 3a05xeH0 KaTo Ls10 NpeanpusTHe /onucano e mo-rope B T.A 3a ,,UXB” AJl/.
B momsa Ha 0aHKWTE KPEAUTOPKH Cca YUPEACHH: 3aJI0T Ha rOTOBa mpomykius 3a 171 xwris. /ot ,,3MM
Crusen” AJl/ v Ha ThproBcku B3eMaHus 3a 120 xun.gs. /ot ,Marmictpoii” AJl/. M3nanenu ca 3amucu Ha
3amnoBen Ha obma croiHocT 1 688 xwraB. /B T.4.: 100 xmraB. ot ,,ABrycra meben” AJl, aBamupan oT
»>AXB” AJl - onucano e no-rope B T.A 3a ,,JIXb” u 1 588 xun.aB ot ,,3MM Cnusen” A/l, ,,Jlespmamr™ AJl
u ,,Marmctpoit” AJl, aBamupanu oT ,,3MM bearapus xomauar’ AJl — BHK 1o-107Ty/.
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IIpe3 romu 2005 r. ,,Bynsapn kopaboctpoutenna uHayctpus” AJl ckiroun moroBop ¢ nBe Obirapcku OaHKH
32 CHHAMKHPAaH PEBOJIBUpAIl KPEIUT, oOe3ledaBal] HM3JaBaHETO Ha OAHKOBM TapaHIMU 32 aBaHCOBU
BHOCKM Ha KkiueHTH. KpeauTsT e o0e3neueH ¢ WIOTEKH BBPXY 3€MU U CTpagd U OCOOEH 3aJIor BBPXY
COOCTBEHM MAIIIMHU, ChOPBKECHUS U 000pyaBaHe Ha o0mia croiHoct 46 504 xwnuB. Kem 31.12.2005 1. B
paMKuTe Ha KpeauTa JpY»KeCTBOTO MMa OTKPUTH 5 TapaHIuu Ha obmia ctoiHocT 4 458 xmm.eBpo u 5 547
XWI. IATCKU JOJNapH /MpUOIu3uTeNIHAa CTOHHOCT B Jiea — 18 205 xwirnB./. baHkoBuTe rapaHiuu ca
o0e3neyeHd M ChC 3alUCH Ha 3aloBel, aBajupaHu oT ,bymapn” AJl m camoyyactue OT CTpaHa Ha

OCHOBHHMTC aKIIMOHCPHU.

Kem 31.12.2005 r. ,3MM bearapus xonguur’ AJl € mpeaocTaBUIOo rapaHUUM 32 3aAbJLKEHHS HA
IBIIEPHHU APYKECTBA MO0 0AHKOBH 3a€MH U KbM TPETH CTPAHHU, KaKTO CJIC/IBA:

= 10 0aHKOBM 3aeMH - TMOJ QopMara Ha aBaJii Ha 3allMCH Ha 3amoBea Ha oOma crodHocT 1
588 xun.uB., B T.4.: ,,3MM Cnusen” Al - 1 016 xun.ns., , Jleapmamr” A/l - 497 xun.is. u ,,Exnpom
3EM” AJl — 75 Xun.JB.;

" KBM TPETH CTPAaHH BBHB BPh3Ka C MOETU 3aJBJDKEHHUS IO CKIIOYECHU JTIOTOBOPH — moj (opmara Ha
3aMuCH Ha 3al0Be Ha 001a CTOMHOCT 536 XWil.JiB., B T.4.: KbM HEK 110 M31IbIIHEHNE HA TOPHYKA HA
»Emmpom 3EM” AJl o 30I1 3a 497 xuin.JiB. 1 MO TOTOBOP 3a TOCTaBKa Ha cToMana 3a ,,3MM Hosa
3aropa” A/l kbM HEroB KJIHMEHT 3a 39 XUII.JB.

PBKOBOJICTBOTO Ha JPYKECTBOTO HE CUMTA, Ye CHISCTBYBAT MHIMKAIIMM 3aITUCUTE HA 3amoBe] Aa Obaar
MIPEISIBEHH, IOPAIA KOSTO HE ca HAYMCIICHU MTPOBU3UH TI0 YCIIOBHU 3 IBIKCHUS.

MecTOoIoI0KEHHETO Ha aKTUBUTE HAa OCHOBHUTE ABHICPHU JAPYXKECTBA W TCXHU ABUICPHU APYKECTBA,
OPOU3BOJACTBCHUAT KAlAIUTET U CTCIICHTA HA U3MOJ3BAHCTO MY, HAUMHHUTC HAa CbXPAaHCHUC HA aKTUBUTC UM
1 MPOU3BCIKIAHUTE IMTPOJAYKTHU Ca KAKTO CJICABA:

“3MM bbarapus xoaauur” AJl /n/
loauieH mpou3BOJICTBEH KAMAUTET - XOJJUHIOBO JPYKECTBO 03 MPOU3BOJICTBEHA JICHHOCT;
Mectomnomnoxenue Ha aktuBute — ouc B rp.Codust.

“Mamcrpoit” Al /nn/

lNogumen npousBoacTBeH KamanuteT — Hax 1 500 Op. yHHBepCcallHU CTPYTOBH MaIlIMHU;

Crenen Ha usnon3Bane — 55% mpe3 2005 r.;

Haunn Ha chxpaHeHHe — HAMa CHelMaIHA N3UCKBaHUS,

Mecronojio’)keHHe Ha aKTUBHTE — JIBE IUIOMIAIKH /OCHOBHA B Tp.TposH m B c.Opemak - JESIpCKH H
MEXaHHWYCH 1eX/;

[IpoayKkTi — MPOHU3BOACTBO HA YHUBEPCAIHU CTpyroBe, cTpyrose ¢ LIITY u npoOuBHM MamuHu.

“3MM Causen” AJl /nn/
INomumen mpou3BoACcTBeH KamanuTeT — Hag 1 500 Op. mammawy;
CreneH Ha u3non3eane — 72% mnpe3 2005 r.;

HaLII/IH Ha C’LXpaHCHI/IC — HsiMa CIICIMaIHU U3MCKBAHUA,
44

PeructpaumoneH gokymeHT kbM KoHconuampat MNoguweH otyet kbMm 31.12.2005



nupycteuAned xonauur BHJITAPUA
IR AR RRRRRRRRRRRRRRRRRRRRRRRRRRRERRRRRRRRRRRRRERRRRRRRRRRRRRRRRRRRRRRRRRRRRRRERRRRRRRRRRRRRRRRRERDRHN!

MecromnonoxeHue Ha akTUBUTE — IUIonagka B rp.Cnuses;
[IpoxyKkTi — MPOM3BOJICTBO Ha YHUBEPCAIHHU CTpyroBe, ctpyrose ¢ LIITY, npobuBHu u 1ppBo0OpadoTBaIIN

MalIuHH.

“3MM Hosa 3aropa” A/l /nn/
FOI[I/IIHCH IIPOU3BOJACTBCH KAMalUTET 110 I'PYIH U3ACTIUA:

I'pyna nznenus IIpousBoacTeeH CreneH Ha

KamanuTeT M3I0JI3BaHE

mpe3 2005 r.

(6p.) (%)

OB3K 150 000 81.02
BMM 2 000 91.15
Mamsau 206 32.52
B T.4. IbpB00OpabOTBAIIN 80 76.25
JICHTOOTPE3HU 126 4.76
B T.4. PHYHH U TIOITyaBTOMaTHYHH 90 1.11
ABTOMaTHYHU 36 13.89
CpenHo 3a Apy:KecTBOTO 68.23

Haunn Ha cbxpaHeHue — HsAMa CIELUATHHM M3MCKBaHMS 3a ChXpAaHEHHME HA aKTHUBUTE C M3KIIIOUEHHE Ha
HIAXTOBUTE M KaMEpHHU Tely B 1ex "TepMudeH", KOUTO ca ¢ HeMPEeKbCHAT IIMKBI Ha paboTa;
MecronoJio’keHrne Ha akKTHUBHTE — TUToNIaaka B rp.Hosa 3aropa;

[IpoaykTi — IpOM3BOACTBO HA MAIIMHH, 3b0HHU KOJIeJa, Bb3JIU U JETAMIN 32 OKOIUIEKTOBKA.

“Jlesspmam” AJl /nn/

lopuiien nmponsBoacTBeH KamauuTeT — 2 160 TOHA OTJIIMBKM NMPH €AHOCMEHEH PEeKUM Ha paboTa M OKOJIO
5 000 ToHa IpH TpU CMEHH;

CreneH Ha u3noi3BaHe — npousBeaeHu 2 174 tona orauuku npe3 2005 r. mpu egHa cMsiHa U YacTUYHA
paboTa Ha JiBe CMEHH;

Hauun na CbXpPAaHCHHUE — HAMA CIICHUAJIHU U3UCKBAHUA

MecTtononokeHrne Ha akTUBUTE — miomaaka B rp.Codus;

[Ipogyktn — TpOM3BOACTBO HAa OTJIIMBKH OT CHMB U ceporpaduTeH UyTryH; ABPBEHH, IIJIACTMACOBH H
METAITHU JISIPCKH MOJICTN U MEXaHUYHO 00pabOTEeHN YyTyHEHU JCTailIu.

“Exnpom 3EM” AJl /nn/

T'opuilieH nNpou3BOACTBEH KalalUTET:
=  MamuHn HUCKO Hampexenue - 720 Op;
=  MamuHHA BHCOKO Halpekenue - 8 0p.;

CreneH Ha u3nonspaxe npe3 2005 r.:
=  MamuH1 HUCKO HampexeHue - 26%;

=  MammuHu Bucoko Hamnpexenue - 70%.
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Hauwz Ha cbXpaHeHHE — HAMA CIELUATHN H3UCKBAHUS 3a aKTHBUTE, HAMOTKHTE TPAOBA Ja ce ChXpaHIBaT B
cyxa cpena;

MecrononoxkeHne Ha akTUBUTE — JABe Iulomaaku /ocHoBHa B Tp.Codus m uex B c.3amduposo,
MuxaitnoBrpazcko, KOWTO He € He0OXO0IUM 3a MPOU3BOJICTBEHATA JICHHOCT Ha JIPYKECTBOTO U € 00sBEH 32
poiaxoa/;

[MpogykTi — HpPOM3BOJCTBO, AOCTAaBKA, MOHTX W PEMOHT Ha EJIICKTPHYECKU MAIIMHH — CHHXPOHHH U
ACHHXPOHHHM E€JIEKTPOABHUTATENM 32 BHCOKO M HHCKO HAaIPEXEHUE, XOPU3OHTAIHH M BEPTHKATHH
XHUJIPOTEHEPATOPH 32 PA3INIHU HANIPEIKECHUS M YeCTOTH HA BhPTEHE.

Kopat6opemonren 3ason ,Ilopt - Byprac” ANl /n/
Tl'opuiieH npou3BOACTBEH KaNalUTET:
= Kopabopemont — 3 500 xni.aB.;
= [Ipucranuina aeitHoct — 700 XUi1.JIB.;
Crenen Ha usnonssane npe3 2005 r.:
= KopabopemoHT — 95%);
= [Ipucranumaa aeHocT — 2%. Ilpe3 2005 r. apyxkecTtBoTo peanm3upa 14 XWIJIB MPUXOIU OT
IIpUuCTaHuIIHAa )Z[eﬁHOCT. C'I)I]_[eCTBYBaT OrpaHUYCHHA 3a MU3BHPIIBAHCTO Ha TaKaBa, IIOpaau
HEIO0CTaThYHA OKOMIUICKTOBKA HA MEXaHU3ALUATA;
Hauun Ha cbxpaHeHue — HIMa CIEIMAIHU W3MCKBAHMS 32 aKTHBHUTE, a TOBAPUTE CE ChXPAaHsBAT CIOpEN
HOpPMaTHBHATa ypea0a Ha TOBapO-pa3ToBapHaTa JeHHOCT;
MecTomnonoxxeHue Ha akTUBUTE — IUIolajika B rp.byprac;
[IponykTn — peMOHT Ha KOopaOu, MPOU3BOJICTBO Ha PE3CPBHHU YaCTH, HECTAHIAAPTHU ACTAMIM 3a KOpadbu U
NPOMHUIIICHHU HYXIH, TOJABPKaHE Ha OPEeroBH ChOPBKEHUS U IUIABATEIIHU ChOBE, IPUCTAHUIIHA JEHHOCT
- 00paboTKa Ha TeHepaJHU M HaJUBHM TOBapH, MUTHHYECKa OOpabOTKa M CKJIAJZOBE MO MHTHHUYECKH
KOHTPOJL

»ByJsIpa kopabdocTpouTenna uHAycTpusa” AJl /nn/

MaxkcuMalieH TOAMIICH MPOU3BOJICTBEH KaMAIUTET — CTPOUTEIICTBO Ha 6 Op.Kopadw;

Cremnen Ha n3non3Bane — He moBede oT 10% mpe3 2005 r., Thit KaTo HsIMa CHITMHCKO KOpabocTpoeHe, a ca
M3BBPIICHH CaMO TOBBPITUTEIHA paboTH Ha 2 Kopaba;

HauwH Ha chXpaHeHHe — HAMa CIeIMaTHA N3UCKBAHHUS,

MecTomnonoxeHue Ha akTUBUTE — IUIoLaKa B Ip.BapHa;

HpOI[YKTI/I — CTPOHUTECIICTBO HA Kopa61/1 1 BCUYKU BUIOBEC IIJIABATCIIHU CHAOBE, pPCMOHT U PCKOHCTPYKIHA Ha
KOpabu, ThPTOBUS C KOpaOH M TIABATEITHN CHIIOBE.

“bbarapcku kopaden peructsp” AJl /ma/

lopuiieH MpOM3BOJICTBEH KaNalUTET — HAMa Mopajy crierudurkarta Ha IeifHOCTTa;

Hauun Ha cbxpaHeHue — HAMa CHELUAIHU U3UCKBaHUS,;

MecTtomnonoxxeHne Ha akTUBUTE — TpH o¢uca /B rp.Bapha, rp.byprac u rp.Pyce/;

[poxykTn — Knacudukanus 1 OCBHIETEICTBYBaHE Ha MOPCKM U PEUYHH KOpaOW, HE3aBUCHM CTPOHUTEICH
HAa3JI0p B MPOCKTUPAHETO ¥ HE3aBUCHM CTPOHUTEIICH HaJ30p B CTPOUTEIICTBOTO /CIIE]T INIIEH3UPaHe/ .
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“ABrycra medea” AJl /n/
Tl'onumen npousBoacTBeH kKamauuteT — S5 000 Xui1.JB.;

Crenen Ha usnon3eane — 52% mpe3 2005 r.;

Haunn Ha CBbXPAaHCHHUEC — HAMA CIICHUATTHU N3MCKBAaHUA,

MecromnosioxeHre Ha akTUBHTE — TuTommanka B rp. lllymen u mounBHa 6aza /OyHrana/ Ha peka Kamams;

IIpo

IOYKTH — MeOen oT MacuBHa nbpBecuna, [14 n M/I® miockocTy.

4. Pesynraru ot mefiHocTTa, (PMHAHCOBO CHCTOSIHUE M TMEPCIIEKTHBH

4.1.

PesynraTtu ot geitHocTTa

4.1.1. Nudopmanusi OTHOCHO 3HAUYUMH (PAKTOPH, BKIIOYUTEIHO HEOOMYAHU U peAKH CHOWUTHSA WM HOBU

pa3paboTKH, KOMTO CHIISCTBEHO CE OTPa3sBaT BbPXY NPUXOJIUTE OT OCHOBHA jaehHocT Ha “UXB” AJl, karo

ce I
A3

0COYBa CTETNICHTa Ha OTPAXEHHUE BHPXY MPUXOIUTE
a  HUXB” A/l

[opanu crenudukara Ha neitHocTTa, Mpuxoaute Ha ,,UXB” AJ] ce dopmupar or:

MIPUXOJIU OT JINXBH;
nevanda oT orneparvy ¢ HHBECTUIIMY /Tpoiax0a Ha akIMy U (PMHAHCOBH OIEpaIuu/;
MPUXOU OT AUBUIACHTH OT HHBECTHUIIMU B APYIKECTBA,;

JIPYTH MPUXOJIH — OT MPOoJiak0a Ha YCITyTH U APYTH.

[Ipe3 mepuoaa 2003 - 2005 r. npuxoanuTe OT AEHHOCTTA Ha XOJIIMHTA Ca TIOBIUSHH OCHOBHO OT CJICTHUTE

daxropu:

v

v

OcHOBHaTa 4YacCT OT Hpuxoodume Om Jjuxeu € BHB BPB3Ka C JIMXBOHOCHU B3EMaHHUs OT JBIIECPHU

JIPYXKECTBA, KAKTO U OT JPYTH MPEANPHUATHS MO MOBOJ HA OTJIOXKCEHU IJIAIIaHUs MO JOTOBOPH 3a

npoaaxOa Ha akuuu. HamaneHuero mM ce AmKM Ha (akTa, 4e TOBEYETO JBIIECPHU JPYKECTBA

MIPUKITIOYNXA ¢ aHTAXKUMEHTUTE CH KbM XOJIIMHTA IO TIOBOJ Ha OTITyCHATH HapuyHu 3aemu. “UXB”

Al mpeopreHTHpa MOTPEOHOCTHTE Ha IBIIEPHATE CH JPYKECTBA OT (PUHAHCOB pecypc KbM OaHKOBUTE

HWHCTUTYIHMHU, 3a Jda CbCPCAOTOYABA CO6CTBCHI/ITC CH CBO60[[HI/I CpeactBa B TPHUOPUTCTHU

HWHBECTUIIUOHHU IIPOCKTH.

“UXB” AJ] Boaw moNMWTHKA Ha MOCIEIOBATEIHO MIPECTPYKTypUpaHe Ha CBOSI MOPTQEIT upes:

= qmponax0a Ha IAJI0BE B APYKECTBA, KBJETO HE YIPaXKHSIBa KOHTPOJT,

®  OKpYIHSABAaHE HA CHIICCTBYBAILU MMAKETH OT aKIUU;

* jguBepcH(UKAIMs Ha pUCKA Ype3 NMPUA00MBaHE HA aKIWU B MPEINPHUITHS OT BUCOKO(DEKTUBHU M
OBpP3000OPOTHU CTOTTAHCKH CEKTOPH;

" ChCpENOTOYaBaHE HA JAEWHOCTTA B OTpaciure, (opMupamiyd [HENIHWS OOJHMK Ha HETOBHS
WHBECTHUIIMOHEH MOPTHEHII.

To3u mporec Ha TpecTpyKTypupaHe ¥ o(opMsiHE € CBHIIPOBOJAEH C IMO-TOJIEMH MO 00EM IOKYIKO-

MpoAaKOM Ha aKIUH W peallM3upaHe Ha KalWTaloBH TIeYalOM Tpe3 paHHUTE TOAWHH OT

CBILECTBYBAHETO HAa JPYKECTBOTO. B pesynrat neuanbama om npodadxcba Ha axkyuu HaMalsiBa

noerarHo 0 2005 1. [omemusaT # pbeT mpe3 mocienHaTa (UHAHCOBA TOAMHA € pe3yiTaT OT

npoaakbara Ha:
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= 100000 6post akmmu Ha ,,KP3 Omecoc” AJl, BapHaa, ot xouto ,,JIXB” A/l peannszupa nedanda B
pasmep Ha 6 780 Xw1.JIB.;

= 76 038 6pos akiuu Ha ,,Meputaitm xomauar’ AJl, rpan Bapua — 149 xwun.nB. nevanba u

= 17 312 6pos akuu Ha ,,bynrapradak xonguar”’ AJl, rpax Codust — 68 xwmr.B. meyanoa.

v Huckara croitHocT Ha npuxooume om ousudenmu npe3 2003 1. € cBbp3aHa:

* ¢ HamausgBamMs Opod Ha JBIIEPHUTE JPYXKECTBA B PE3yITaT Ha MPECTPYKTYPUPAHETO Ha
XOJIZIMHTOBHUSI TOPTQEHT;

= chC ch3maBaHero Ha ‘“3MM bwarapus xommuar” AJ] ot kpas Ha 2001 ToAaWHA aKIEHTHT B
Pa3BHTHETO Ha OTpaciioBaTa CTPYKTypa Ha €MUTEHTa € IOCTaBeH BBPXY MAaIIMHOCTPOCHETO.
OTpachlIbT Ce XapaKTepU3upa C JIbIBI MPOU3BOJCTBEH LHUKBI, HYXkKAa OT CEPUO3HH OOOPOTHHU
CPEICTBa 32 OCUTYpSIBaHE HAa HOPMAJIHO U PUTMHUYHO MPOHU3BOJCTBO, HEOOXOAMMOCT OT TOJIEMHU
WHBECTHIIMM 3a nWHOBarmu. CTarHamusaTa B CBETOBEH Mamad ce OoTpa3d HEraTuBHO U BBPXY
IOpyxectBata oT rpymara Ha “3MM boearapus xonnuar” AJl. Orderenata mevanba mpe3 Te3d
TOJIMHY OCTaHA 332 PEMHBECTUPAHE B MAITUHOCTPOUTEIHUTE IPSIPUSTHUS;

=  XONOWHTHT HAIpPaBU CEPHO3HM WHBECTHIIMM B OCTAHAINTE IBIICPHU APYKECTBA, TIABHO UpeE3
3amlCBaHE HA aKIMK OT YBEIUYCHHETO HA KamuTala UM, eI OOHOBSIBAaHE HA CHIICCTBYBAIIUS
MaIlIMHEH MMapK W NOoA00psBaHe Ha KAaUTaJOBaTa UM CTPYKTypa. PeamrHUAT edekT oT HampaBeHUTe
MHBECTULIMHU 3aIl04YHAa J1a c€ MposBsBa oce3aTenHo npe3 2004 r.

v TIpe3 2005 r. ca oryeTeHn 862 XHILIB. npuxodu om ousudenmu, pasnpeaeaenu ot “3MM Bwarapus
xonauur” AJl — 671 xun.as., “Meputaitm xonauar” AJl — 160 xun.aB. u “bynrapradak xonauar” A/l
— 31 xu.us.

v Ilpuxooume om npooaxcba na yciyeu ca BbB BPb3Ka C OKa3aHH yCJIyTH Ha JPYXKECTBA OT M H3BBH
rpynara Ha XOJAUHIa.

v’ Tlpuxoaute OT npoaaneHa BamyTHa onuus npe3 2004 r. ca OTYETEHH KaTO Hepeanusupana 3azyba om
npeoyeHKa Ha akxmusu, ObpiCcaHu 3a muvpeysare u opyeu. B pesynrar Ha HamansBaHe Ha OopcoBara
neHa Ha axkmuure Ha “‘bBynraprabax xommmur” AJ[ kem 31.12.2005 r. “UXB” AJ] mpeoneHu
OCTAaHAIUTE HAJIWYHU aKkuuu B moprdeilna cu u ordere 206 XWIJB. OTpUIATENHA pa3jiuka OT

MpeoleHKa Ha (JUHAHCOBU aKTUBH.

B cneapamara Tabnuna € mocodeH OTHOCUTENIHUAT IsU1 Ha OTAEIHUTE MIPUXOAHU Iepa B o0liara cyma Ha
npuxoau Ha “UXB” AJl, pecrieKTMBHO CTEleHTa Ha OTPaXKCHHE Ha TOPEMOCOYCHUTE (aKTOPH BBPXY

TIPUXOJIUTE:
2005 r. 2004 r. 2003 r.
Ipuxonn Pazmep | JIan Poner Pasmep | Jan | Peer | Pasmep | Jlan Pner
XMJLJIB. % %o* XMJLJIB. % %* XHJLJIB. % %*

[Tpuxoau ot TUXBU 289 3 27 396 19 (17) 480 50 34
[euanba ot mpogaxda 6 997 87 3452 197 10 (17) 238 25 (67)
Ha KU

[Ipuxoau OT TUBUICHTH 862 11 26 684 33 533 108 11 (52)
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IIpuxoaun

Hepeammsupana 3ary6a

OT NPCOLICHKA Ha

aKTHUBH, IbP’KaHU 3a
TBHPTyBaHE U APyTH

[puxomu ot mpomaxoa

Ha yCIIyTH
Hpyru npuxonu
OO0 npuxoau

2005 r.
Pasmep Jsn
XWJLJIB. %
(206) (2)
113 1
8 055 100

Pober
%*

(378)

(83)

295

Pasmep
XHJLJIB.

74

673

17
2041

2004 r.

Jsan
%

4

33

1
100

* Pocmvbm/Hamanenuemo e u3Hucien/Ho cnpsamo npeodxoOHama 200UHa

Pober
%*
306

318

31
116

b. 3a_opyiicecmeama om 2pynama_na “UXbB” A/l /ua koucoruoupana oaza/

Pa3smep
XHJLJIB.

(36)

161

13
964

2003 r.

Han
%

“

17

100

Poer
%*
(75)

(67)

18
42)

OO0muTe HETHU MPUXOAM OT MPOJAKOM Ha JipyxecTBara oT rpynara Ha “MUXB” A/l Ha koHconuanpana 6a3a

ca TIpeICTaBeHHW B cieapamiara Tadnwma. MHdpopMarnuara 3a MOCIeTHUTE TpW (GUHAHCOBH TOIUHHU € OT

NpCACTABCHUTC B K®H cwriacHo HeliHHTE (bOpMI/I OAWUTHUPAHNU KOHCOJIMJAWPAHU OTUYCTU Ha XOJ'I,Z[I/IHFa B

JaCTTa UM HETHU NPpUXOOAU OT HpOI[a)K6I/I, KBACTO Ca OTpAa3C€HU NPUXOAUTEC OT OICpATHBHA I[GP'IHOCT Ha

OoCTaHAIUTE JpykecTBa OT rpymarta. [Ipuxoaute Ha UXDB oT OCHOBHA NEHHOCT /omepainuyd ¢ aKIWH,

JUBUACHTHU W JIMXBHU 110 3a€MH, OTIIYCHATH Ha ABUICPHU npymeCTBa/ ca OTpa3€HM Karo HIpuxogu OT

(I)I/IHaHCOBa HCﬁHOCT, KaKBHTO Ca I10 ChIICCTBO.

HeTHu npuxoau ot npoaa:k0u Ha apy:kecTBaTa oT rpynara Ha “UXb” A/l

Hetnu npuxoau ot npoaaxou /B xuJa1. JB./

Hernu npuxoau ot nponax0a Ha IPOTyKITHS

HetHu npuxoau ot nmponax6a Ha yCIyru

Hertnu npuxomu ot npojax0a Ha CTOKH

HetHu npuxoau ot apyru npogaxxon

OO0110 HETHU MPHUXOAHU OT MPOAAKOH

2005 r.
44 988
23297
38
23 807

92 130

2004 r.

35506

11929
112
1984

49 531

2003 r.

30 704
13 142

219
2 636

46 701
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CTpyKTypa ¥ JUHAMUKA HA HETHUTE NMPUXOIM OT NPoAa:k0u HA ApyxecTBaTa oT rpynara Ha “UXB”

ALl

2005 r. 2004 r. 2003 r.
Hernu npuxoau ot npogaxomn

s, % Poer*, % s, % Pwer*, % Hsx, % Pwer*, %

Hetnu npuxomu ot npogax6a Ha 48.83 26.71 71.68 15.64 65.75 (3.36)
MPOLYKIUSA

Hernu nmpuxonm ot mpoxaxoa Ha 25.29 95.30 24.08 (9.23) 28.14 (52.43)
yCayru

Herna npuxomu ot npojaxoda Ha 0.04 (66.07) 0.23 (48.86) 0.47 (88.32)
CTOKH (3531
Hernu npuxoam ot ApyTH Mpoaaxom 25.84 | 1099.95) 4.01 (24.73) 5.64

OO0110 HETHU MPUXOIH OT 100.00 86.00 100.00 6.06 100.00 (28.54)
NMpoaaKoH

*Pocmbm/HamanreHuemo e UsHUCIeH/Ho CRpsmMo NpeoxoOHama 200UHd

lonemusT pbCT HA MPUXOUTE OT MPOJAXOH Ha rpymara npe3 2005 1. /B T.4. u Ha XONIUHTa/ Ce TBJDKU Ha:
" KOHCOJNUIWpAHE HA MPUXOIUTEe Ha ,bymapa kopabocrpourenHa waHmycTpus® AJl, xoero mpe3
roJMHaTa CTaHa IBIIEPHO NPYXKECTBO HA XOJIWHTA 10 CHJaTa Ha TPUIOOUTHS KOHTPON BBPXY
»bymsipn” Al;
" peamu3upaHUTE CACTKU C HEABMKHUMH UMOTHU OT JIBE JBIIEPHU APYKEeCTBA Ha XOJIUHTA;
*  y3rojgHaTa npojaxoba Ha aknuute Ha ,,KP3 Oxecoc” AJl;
"  o-mo0pHTe pe3yiTaTH OT AeHHOCTTa Ha Jpy’KecTBaTa B rpymnara.

dakTopuTe, OKA3a/IM BIUSIHUE BbPXY MPUXOAHUTEe HA TPyNaTa, MOraT Ja ce Kiacu(puuupar 1o oTpaciu
B CHOTBETCTBHE C TEKECTTAa HA OTJCIHHUTE OTPACid B CTPYKTypa Ha WHBECTUIMOHHHS mNopTdeln Ha
XonguHra.

B MamuHoOCTpOEHETO BIUSHHUE OKa3BaT (GaKTOpUTE:

* TepuropuaiHO pasmpenelcHHE Ha MPoAaXOUTe Mo Opol CTpaHH, palloHH W KOHTHHEHTH; IIpeBec Ha
NpOJIaKONTE B MKOHOMHYECKH U TIOJIUTHYECKH CTAOWIIHUTE PaliOHU;

* 3ama3BaHe Ha CHLIECTBYBALIUTE U NPHUBJIMYAHE HA HOBU KIMEHTU C KAYECTBEHA M CPOYHO OCTaBEHA
npoaykuus. ToBa ¢ ocobena cuia Baxu 3a “Jlespmam” AJl u “3MM Hoa 3aropa”A]l, uuuto
OCHOBHHM KJINEHTH BCE€ OIl[E ca MAaIIMHOCTPOUTENIHUTE JIpyXkecTBa oT rpymnara Ha “3MM brwiarapus
xonauar” AJl;

* HemnpexbcHaT pbCT HAa HEHUTE HAa KOONIEPUPAHUTE JOCTABKH, TJ1ABHO HA OTJIIMBKUTE /3apaay LIeHaTa Ha
CKpalia ¥ U34eplBaHeTO My B CTpaHaTa/ M JOOKOMIUIEKTOBKATa, KOUTO OCKBIIABAT KPAHOTO M3/AEIHE
¥ HaMaJIsiBaT nevandara npu GUKCHpaHUTE IEHN Ha KpalHUTE U3IeIHs Ha 1a3apa;

= CepllecTByBalla OCTpa LIEHOBa KOHKYPEHIMS Ha MEXIYHapOIHMs Ma3ap Ha MAlIMHOCTPOHUTEIHATa
MPOAYKIINS;

* luHoBanmuTe, rapaHTHpaIy NPoAaXOU Ha CHLIECTBYBAIIWTE U HABJIU3aHE Ha HOBU Ia3apHHU HUIIH B
Opaelie.
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[IponiechT Ha NPOU3BOACTBO HAa METAIOPEKEIIN MALIMHU C€ XapaKTepU3Upa C M3BECTHA WHEPLUHOHHOCT U
BJIIMSIHUETO, KOETO OKa3BaT MMOCOUCHHUTE (PaKTOPH BBPXY MPUXOAUTE OT OCHOBHA JACHHOCT Ha XOJUHIOBOTO
JIPY’KECTBO, CE MPOSIBSIBA ChC 3aKbCHEHHE BHB BpeMeTO. VIHBECTUIIMOHHUAT XapakTep Ha MPOIYKIHUATA U
pa3sHOOOpa3neTo Ha Mas3apuTe, Ha KOUTO TS Ce IUIacHpa, AOIBIHUTEIHO BHACAT YCIOBHOCT Ha OLEHKHUTE U
HE I103BOJISIBA €IHO3HAYHO J1a CE€ OINPEIeIH NPSKOTO BIUSHHUE HA €AWH WU APYT (aKTop BHPXY MPUXOANUTE
OT MpOU3BOACTBOTO. KaTto M3TOYHMIM Ha MHQOpMAIUs 3a Mazapa ce IMOoJI3BaT MPeIUMHO JUCTPUOYTOpHTE,
OTIepHUpalIy Ha JaJIeHUs 1a3ap U ce MpeanpreMaT IPEeBaHTHBHI MEPOTIPUSTHS ChITIACHO TEXHUTE OLIEHKU U
IIPENOPBKU. 3a aHANIM3MpaHe Ha MOMEHTHOTO CBhCTOSHME Ha APY’KECTBOTO CE€ M3IIOJI3BA M METOIOBT Ha
HaOIOICHUETO U MOA00METO B MOBEICHUETO HAa aHAJIOTMYHHU MPOM3BOJACTBA B OpaHIa M MO3UIMITA UM Ha
nazapa. OCHOBHUTE MEpKH, MNPEANPUETH OT PBKOBOACTBOTO HAa JPYKECTBOTO U TOBIUSUIA BBPXY
NPUXOJUTE OT OCHOBHA JIGHHOCT Ha rpyraTa Mpe3 MocjeJHATe Tph (PHHAHCOBH TOJIMHHU Ca!

= [IpoBexnaHe Ha eIWHHA, IIOCJENOBATENHA M I'bBKAaBa THProBCKa IIOJIMTHKA MO KIMEHTH M Mas3apH,
CBBp3aHa ¢ O0EMUTE W CEpPBU3MPAHETO HA MPOAYKLHUATA, C KOETO c€ H30ArHa THProBcKaTa
KOHKYPEHLHSI MEXXY ABIIEPHUTE APYKECTBA;

= [IpoBexknaHe Ha MONWUTHKA HA IIEHTPAIU3UPAHO JOTOBApsIHE C AOCTAaBUYMIIMTE HAa MaTepUalH C Haii-
roJsiMa TEXKeCT B ce0ecTOMHOCTTa Ha MPOAYKIUATA, ¢ KOETO CE HaMald OTPHLATEITHOTO BIMSHHE HA
[IOCTOSIHHO PACTSIIMTE LICHN Ha TE3U MaTepHaH;

=  OcurypsBaHeTo Ha Oy¢epeH GUHAHCOB pe3epB MO KOHTPOJIA Ha XOJAWHTA CIIOMOTHA 33 OIEPaTHBHO
NpeooJsIBaHEe Ha BPEMEHHM (MHAHCOBU 3aTpyIHEHHs B ApYy’KecTBaTa, HEM30EKHU MpPU ToisiMaTa
JTUHAMHKA Ha 1a3apa, a ChII0 U MOBUIIN JOBEPHETO HA KJIMEHTH U TOCTABYHIIY;

* BbBe)xaaHETO HAa €IMHEH CUETOBOJCH IUIAH M YHU(HUIMpPAaHE HA CUCTOBOIAHUA cOpTyep AOBEmOXa IO
ChbKpalllaBaHe BpeMeTo 3a chOupaHe W oOpaboTKa Ha cueToBOIHAaTa MH(OpManus u MO-ZOOPOTO
TUIAaHUpaHEe Ha IPOM3BOJCTBEHUTE MPOLIECH;

= ExeromHo oOHOBSBaHE Ha IPOW3BOACTBEHATAa TaMa C IOHE €JHO HOBO H3JENMe Ha BCAKO OT
IOBLICPHUTE IPY’KECTBA, C KOMTO CE 3aeMaT ONpPEIENICHH I1a3apHM HUIIM B MalIMHOCTpoeHeTo. B
“Mamcrpoit” AL u “3MM Cnmsen” A/l ce mpaBsT pa3pabOTKH 3a AOYCHBBPILICHCTBAHE Ha
npeAjaraHuTe crpyroBe. JlBeTe IpykecTBa MOJy4HMXa 3JIaTHH MeEJall 3a KadecTBOTO Ha CBOSTa
npoaykuus Ha Ecennus IlnmoBauecku manaup mpe3 2003 r., a mpe3 2005 1. cbe 3mareH menan Oeme
otimueHa L{ITY mammaata ¢ CNC ynpaBnenne C630BE ¢ TankeTHHW JTWHEHHW HampaBiIsIBaIlld Ha
,Mamctpoit” AJl. IIpe3 2004 r. ,,3MM Hosa 3aropa” A/l usrpaau MeXaHWYeH y4acTbK 3a HOBHU
u3genus - OytanmHu npbTH. [Ipe3 mocieaHuTe IBe TOAMHU JPY>KECTBOTO Pa3lIMPH raMaTa HOBU
JICHTOOTPE3HN MAIIMHU C TaKWBa C yBeJIHueHa Ab/DKHHA Ha cpe3a u ¢ CNC ynpasinenue. ,,Jlespmamr”
AJl ycBOU TEXHOJOIUATA 3a JieeHe Ha cheporpaduTHU YyryHH, KOUTO ca IO-ThPCEHH Ha I1a3apa U Io
pentabuiHu. EQexThT OT HOBUTE pa3pabOTKU BBPXY NPUXOIUTE OT OCHOBHA JIEHHOCT ILE C€ MPOSBU
oce3aTeHo Mpe3 CiIeIBaIUTe TOANHH.

OcHOBHaTa TEHACHIINS B MTPOU3BOACTBOTO M MPOAKONTE Ha METAIOPEKEIIH MAITMHY CIIE]] KaTO IMPeMHHA
Mpe3 eran Ha IUTABHO HapacTBaHE B HAYAIOTO Ha IMEpHOja, JOCTUTHA eTall Ha M3BECTHA CTaOWIIH3aIus.
YBenuueHnute o0eMH Ha MPOW3BOJCTBO JIOBENOXA JIO YBEJIMYCHHE CPOKOBETE 3a JOCTAaBKA, KOETO OKa3Ba
HETaTHUBHO BIHUSHUE BBPXY TBPCEHETO M BBHPXY KauecTBOTO. HempekbcHATO pacTSAIMTEe IICHH Ha
EHEeprUiHATE HOCHUTEIN W CYpOBHHHTE /Haif-Bede Ha METaINTe/, 3aKyIllyBaHAaTa OKOMIUIEKTOBKA M TpPy/Ja,
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BOIMT A0 NBI3AII0 HapacTBaHe ce0ECTOMHOCTTa Ha Mpou3BexnaHara mnpoxykuua. Kopeknusita B
NPOAAKHUTE ILIEHW € OrpaHWYeHa OT HAJIMYMETO Ha OCTpa KOHKYPEHLHUsS Ha CBETOBHUTE TMa3apu M
MKOHOMHYECKaTa CTarHalys Ha HAKOM OT Ma3apuTe. JJomycTuMHUTe apryMeHTHpaHU KOPEKLMU B IIEHUTE ca
BB3MOXHU BEIHBK TOJUINHO B paMKUTEe Ha HWH(DIANuATa W YCpEAHEHUTE H3MCHEHHS B IICHUTEC Ha
MaTEpUaINTe, KOETO O3HayaBa, Y€ AaKTyalu3alusaTa Ha IPOAAKHUTE LEHW Ha MAIIMHOCTPOMTEIHATa
NPOLYKIHS U30CTaBa BbB BPEMETO OT (PaKTOPHUTE, KOUTO ST IPEAU3BUKBAT.

B Objeme MONOKUTETHO BIUSHHUE HIE OKaKEe TOYTH MPUKIIOUHIOTO CTPYKTYpHpaHe Ha mopTdeiiina Ha
“3MM brbarapus xonauar” AJl ¢ ycTaHOBEH KOHTPOJ BbPXY BCHUKHU JpYy>KecTBa B HeroBarta rpymna. C uen
mo-mbjHaTa My KoHcomupauus, npe3 2004 r. MamMHOCTPOMTEIHHMAT XOJAMHI OTIPaBU THPrOBU
MPEUIOKEeHUS 1a U3KYIH aKIMUTE Ha OCTAaHAINTE aKIIMOHEPHU B TPU OT ABLIEPHUTE CH JipyXkecTBa — ,,3MM
Homa 3aropa” A, ,3MM Cauen” A/l u ,Mamctpoit” AJl. TwproBure mnpenjgoxeHUs NpeMHUHaxa
yCIeNHO. XOJJUHTOBOTO JpyxkecTBo € yBenomuino KOH, ue Bb3HamepsiBa Jla OTHpaBH HOBO THPIOBO
NpeUIoKEeHNEe KbM aklMoHepuTe Ha ,,3MM Hosa 3aropa” A/l npe3 aBryct 2006 r. YcunusaTta Ha OCHOBHUS
aKUoHep mie ObJIaT HACOYEeHH KbM ThPCEHE HAa HOBHM KIMEHTH, CTUMYJIMPaHe Ha pa3BoiHaTa AEHHOCT IO
OTJICITHUTE JPY’KECTBA, a KBJETO TOBA IMO3BOJIIBA — ChCPEIOTOYABAHE HA Ta3W JAEWHOCT B JPYKECTBOTO C
Mo-700bp MOTEeHIWAN, 3aKpuBaHe Ha Hee(eKTUBHU 3BeHA, paboTa Ha Ma3apeH MPHUHLMI B Tpyrara Ha
MAaIIMHOCTPOUTEIHHS XOJIMHT .

[Ipe3 w3MHMHaNIMTE TpPU TOOUHHM YCHIMATAa Ha pbKoBoacTBoro Ha ,MUXB” AJ] 0sixa HacoueHH KbM
yBeIMYaBaHe Jiejla Ha OTPachi CTPOUTEJICTBO U PEMOHT Ha KOpPa0W B MHBECTHLMOHHHUA My MOPT(hEn.
IIpe3 2005 r. XomauHTBT NMPUAOOH KOHTPON BBPXY ,,bymsaipn” AJl, dpe3 koero KOHTposimpa U ,,byisipm
kopaboctpoutenna uaaycrpus’ AJl, Bapna. CkioueHUTE 10 MOMEHTA ILIECT JOTOBOpA 38 CTPOUTENICTBO Ha
HOBH ITJIABAaTEJIHU CHAOBE II€ OKa)XKaT CHIIECTBEHO BIHAHUE BHPXY KOHCONUANPAHUTE MPUXOAN Ha rpynara
mpe3 2006 T. u ciaenBamuTe IBE TOAMHH.

2004 r. e craproBa 3a ,bymipn xopaGoctpouwtenHa wHaycTtpus® AJl w He e XapakTepHa 3a
MIPOU3BOJICTBEHATA JEHHOCT Ha ApyxkecTBoTO. [Ipe3 2005 r.:
"  3amoyYHa pa3paboTBaHE Ha ISUIOCTHA (PMPMEHA BU3MSI U pEKJIaMHA CTPATETHs Ha IPYKECTBOTO;
"  pealu3upaxa ce IPUXOAU OT HOBO CTPOUTEICTBO B pE3yJTaT Ha IOBBPIIBAHE Ha KOpaOH CbC
cTpoutTenHu HoMmepa 512 u 285;
" CBUICCTBEHO ce yBenuumxa 3anuTBaHusATa M LOI 3a cTpoex Ha kopabu. Ckmounxa ce HOBU 5
cTpoutenHu jgorosopa. CtapTupa CTPOHUTEICTBOTO Ha CHAOBE ChC CTPOMTETHM Homepa 287, 516 u
457, HO BCE OIle OCHOBHHTE MPUXOIN Ca OT KOpaOOPEMOHT M HAJBWIIABAT TE€3H OT CTPOUTEIICTBO C
59%. OcHOBHUTE LIEIH HA JIPY>KECTBOTO, OCBILECTBABAHU Ype3 KOpabOpeMOHTHATa AEHHOCT, Osxa 1a
CE€ OCHUTYpH IIBJTHO HaTOBapBaHEe Ha MPOM3BOACTBEHUTE MOLTHOCTH U 3aIlbJIBaHE HA MPOU3BOACTBEHUS
KarauTeT, KOeTO OT CBOS CTpaHa J1a OCUTYPH HEOOXOIMMUTE OOOPOTHU CPEJCTBA 32 BH3CTAHOBAHE U
pasBuTHE Ha KopaOocTpouTeNHaTa AEHHOCT. YBEIUYM C€ HM3IBIHEHHETO Ha JOTOBOPH IO APYTH
MOPBYKH, C LENT ONTHMAJIHO H3IMOJ3BaHE Ha clenudukaTta Ha CBIIECTBYBAIIUTE MOIIHOCTH.
Bw3noxkuxa ce Ha BHHIIHU (UPMHU ACHHOCTH Ha LIEXOBE M Y4YacThLIU C HEAOCTATHYHO 3aIbIHECH
MIPOU3BO/ICTBEH KalaIUTET;
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"  3arMovYHa aKTyalm3anus Ha HEOOXOAMMHTE TEXHWYECKH NOKYMEHTH B CHOTBETCTBHE C ITOJAIMMCAHHTE
KOHTPAaKTHU W3WCKBAHUS W MPHUBEXKIAHETO UM B CHOTBETCTBHE C HOBUTE NMpaBWJIa U W3UCKBAHHUS Ha
KJIacu(pUKAIIMOHHUTE OpraHU3alHH;

= o00BpHa c€ CEepHO3HO BHHUMaHHE Ha (UPMEHHTE pPa3XOoAW U pE3epBUTE 3a HaMalsBaHe Ha
cebecToiHOCTTa Ype3 OMpenAeisHe Ha eTald Ha CTPOWTEICTBO Ha KOpaOWTe 3a IenuTe Ha
CYEeTOBOJHOTO oTunTaHe chrmacio MCC, maHupaHe Ha ce0eCTOMHOCTTa Ha BCEKH eTall oOT
CTPOUTENICTBOTO, Ch3/]aBaHEe Ha CHCTEMa 3a CpaBHEHME Ha IUIAHOBaTa W OTYETHAaTa ce0ecTOMHOCT Ha
0asm Mecell 1 eTarr,

" ¢IWH OT OCHOBHUTE TIIpOOJeMH Ha pPBKOBOJICTBOTO O€me CBBpP3aH ¢ HaOWpaHe Ha OCHOBEH
MPOU3BOCTBEH NIEPCOHA — KOPITYCHHIIN U 3aBapUHIIH;

" U3BBPIIM CE MOATOTOBKAa M IyCKaHe B EKCIUIOATalusi Ha BCHYKM HAJIWMYHH U HEOOXOIMUMH 32
JIEHHOCTTa OCHOBHM IIPOM3BOJCTBEHM MOIIHOCTH. [Ipe3 rogmHarta ca wmHBecTupanu 3 874 XWILJB.
[TapanenmHo ce mpoBexaaxa ThproBe W mpoaaxkoda Ha JIMA, KOUTO HE ce M3MOI3BaT B ICHHOCTTA HA
JpyKecTBOTO. M3BBpImIM ce MbIHA WHBEHTapW3allds Ha OTMAAbYHUTE MaTepUaH, HAMHUpAIIH ce
OKOJIO TIPOW3BOJICTBEHUTE IUIOMIAAKH, ChOMpaHe B cKiaga W Obp3a peanm3auus. B pesyarar Ha
MpeanprUeTHTe MEepKH KbM Kpas Ha 2005 1. HAMa 3a/1eXxalli MaTepHaIy.

Bwaemoro yuactue na ,Bynsapn xopabocrpourtenna mHayctpus' AJl B MamaOHM TPOEKTH, CBBP3aHU C
BOEHHOTO KOpabOCTpOeHe, TOCTaBH IONBIHWATENHW H3UCKBAaHUS KbM HWHBECTHIMOHHATA IpOorpaMa Ha
KOpabOCTPOUTEIHUIATA, 32 JIa MOXKE TS Ja OTTOBOPH Ha 3aBUIICHUTE KPUTEPHH HAa TOBAa IPOM3BOJICTBO.
YTBBpJEHAaTa MHBECTUIMOHHA MporpaMa 3a 2006 r. e 3a Hag 3 MIH.€BpPO, KOATO APY>KECTBOTO IIIE
(huHaHCHpa OCHOBHO ChC COOCTBEHH CPEJICTBA OT HepasMpe/ieieHara cH rnevaiba u mo-Maika 4acT ¢ 0aHKOB
3aeM.

JlnHaMU9IHE ca TIPOMEHHUTE W B MeOeJTHOTO MPou3BOACTBO. IIpe3 mocmenauTe roquau “ABrycra meben”
A]l, UlymeH mpecTpyKTypHwpa Ma3zapuTe CH M TPOMEHM HOMEHKJIAaTypaTa Ha NpeUIaraHuTe H3JIEIHS.
Pa3paGoTBaHeTo Ha HOBM Ma3zapu 3a JPYKECTBOTO € IMEPMaHEHTECH mpollec: exeromHo okoso 70% ot
IMPpOU3BCACHATA NPOAYKIMA Ca HOBU HU3JACIHA - aAKTyaJlu3upaTr C€ KaKTO MNpUWIaraHuTe TEXHOJIOTHU H
BJIATAHUTE MaTepUally, TaKa U JU3alHBT Ha u3aenusTa. [IpuBieyeHUTe HOBU KIUMEHTH OT cTpaHute oT EC
3aMectrxa mazapure Ha OuBmero OHJI - Pycus, I'pysus, AsbpOaiimxan, Y30ekuctan u ap. 3HaYHMMHU
KIIMCHTHU 3a JPYKECTBOTO Mpe3 mociaenanuTe 3 roaunu ca pupmure ,.Jla Peqyr” — ®panmus /rapaepodu u
mkadose/, ,Mamac u [lamac” - BemukoOpuranus /nercku jerna/ u ,Jlunoc” — I'bplus /XOTENICKO
ob3aBexmane n Mebenn 3a Oura — macu, mkadose u yeria/. CtarHanuara Ha nazapute B EC 1 macoBoTo
HaBJIM3aHE HA €BTHHU KUTANCKU CTOKU BOJAT M0 cmiaja B nmpoxaxoute 3a Opanmus u CALLl B mocnennure
JIBE TOJIMHU.

[Ipou3BOJCTBOTO HA TOJSIMO KOJIHYECTBO MOCTPHU WJIHM CIUHHYHH MOPHYKH BHB BPH3Ka C YCTAHOBSBaHE Ha
HOBU KOHTAaKTH W pas3lIdpsIBAHE HA Ma3apHUTE TEPUTOPHH BOJHU IO MO-BUCOKU Pa3xoju 3a MPOU3BOJCTBO.
WzuckBanusTa Ha TroJiiMa YacT OT YYXIUTe KIMEHTH ca MeOenuTe Ja ca IMPOU3BEACHU OT
BHUCOKOKQUECTBEHU MaTepualld, MOBEUYETO CIy4yad C y4acTHe Ha MacHUBHA WTIJIOIHMCTHA, TOMOJOBA HIIH
OyKoBa IhpBECHHA W KadecTBeH OOKOB. M3MCKBa ce M BHCOKO KadecTBO Ha M3paboTKaTa, 0COOCHO Ha
MOBLPXHOCTHUTE MOKPUTHUS Ha MebOenuTe. ToBa BOJM M0 MO-BUCOKA IIeHA HA M3JENUATA. ,,ABrycTa Meben”
A]l ce ctpemMu Jna mpeiara TpOAYKTUTE CH Ha Mo-BUCOKa IeHa. OT japyra cTpaHa, TpoMsSHaTa Ha
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Ma3apHUTE HANpaBIeHHWS OKa3Ba BIMSHHE BBPXY NPUXOIUTE OT NPOAaXOHW Upe3 BaIyTHHUTE KypCOBeE,
MOpaJid pa3ifKaTa BbB BPEMETO OT OJ0OPEHUETO Ha TPOU3BEACHNUTE MOCTPH JI0 Bb3JIaraHe Ha MOPHUKATA U
MoJIy4aBaHe Ha MPUXOAM OT Hes. Jlumcara Ha IBJITOCPOYHM JOTOBOPH 32 peaju3allys Ha MPOU3BEKIAHUTE
MPOIYKTH BOAM TIOHSKOTA JIO MPEKbCBaHE HAa TIPOU3BOJICTBEHUS MPOIEC. YCHINATA Ha PHKOBOJCTBOTO Ca
HAaCOYeHH KbM YCTAHOBSIBaHE Ha MoBede Npeku KoHTakTH ¢ Thprouu oT EC, CAIl u apyru mo-mamku
Ma3apu.

Hpyr dakrop, moBiusn BepXy obeMa Ha MpUXOAWTE Ha ,,ABrycra meben” AJ] mpe3 mociennure Tpu
TOJIMHM, € 3aCHIICHOTO ThPCEHE Ha XOTEJICKO 003aBeX/IaHe Ha BHTPEIIHMS 11a3ap BbB BPH3Ka C MOBHIIEHATA
WHBECTHIIMOHHATA aKTUBHOCT B OpaHnmna. HamaneH e OpoAT Ha KIMEHTUTE 3a cMeTka Ha obemute. Chbe
3aKyNlyBaHETO Ha HOBa TEXHMKa 3a paskposBaHe Ha jamuHupanu I[I[AY mnpe3 2004 r. 3amodna
MPOU3BOICTBOTO HAa MeOeNU 3a JoMa U XOTEJICKO o03aBexiane ot JjaMmuHupanu [1/IU oT mo-HUCHK 1IEHOBU
kiac. Llenta e npennarane Ha NPOIyKTH HAa BBTPEIIHUS Na3ap ¢ NO-KOHKYPEHTHH LieHu. [Ipe3 mocnennure
IBe ToAMHU ,,ABrycta meben” AJl ycrs ma ce HajJOXH Ha CHITHO KOHKYPEHTHHUS W HETPEABHIIUM Ta3ap B
cTpanara. Jlpy)XKecTBOTO HHBECTHpa B OOOpyABaHE W MPUCHOCOOJICHHS, CBBP3aHM C [OBHIIABAHE
NPOITyCKaTeIHaTa CIIOCOOHOCT Ha ompelesieHn paboTHU MecTa, MoJoOpsBaHEe KauyecTBOTO HA CYyIIeHE U
00paboTKa Ha MaTepUAIUTE U IIPOU3BOJICTBOTO HA KAYECTBEHH W3JICIIHSL.

4.1.2. BnusHue Ha nH(pIANUATA U TPOMEHHUTE BHB BaJyTHUS KypcC, aKO Ta3u HH(QOPMAIUS € OT ChIIIECTBEHO
3HAUYCHUE:

A. 3a_ HUXB” AJ[

Hoxonkoro “UXB” AJl HAMa MPOU3BOACTBEHA NEHHOCT M ICTHT HA MATEPHUATHUTE aKTUBU Ha JAPYKECTBOTO

€ HC3HAYUTCIICH B O6H_II/I$I 00eM Ha HErOBUTE AaKTHUBHU, BIMAHUCTO HA I/IH(I)J'IaI_II/IHTa HE OKa3Ba IPAKO BIIMSAHUC
BBPXY NPUXOAUTE U PA3XOJUTC HA XOJ'I,I[I/IHI‘ a.

Biusanero Ha TpPOMEHWUTE BHB BaIyTHHS Kypc HaMUpa H3pa3 B OTYECTCHHUTE NMPUXOIN, PECIEKTHBHO
pa3xofy, MPOU3THYANIN OT Te3HW MpoMeHU. CBBp3aHU ca C MOJOKHUTEITHH/OTPULIATEIHH KYPCOBU PA3IIUKH
MIPH pa3IuIalaHus 1o:

= CJCNKH, TOTOBOPCHU B MIATCKHU JOJAPH;

= 3aema oT “banka JICK” EAJ], noroBopeH B IIATCKH 0JIAPH;

"  3aeMH Ha JBIIEPHH JPYKECTBA, JOTOBOPEHHU BHB BaIyTa;

- ACTIO3UTH B IATCKHU AOJIapH.
C npencpoyHOTO M3IUIANIaHEe Ha 3aeMa cu KoM ,,banka JICK” EAJI B kpas Ha 2005 1., “UXbB” Al Hamanu
pUCKa OT TMpOMSIHA Ha Kypca Ha MIATCKUA moiap. Jpy»XKeCTBOTO yNpaBisiBa BaJIyTHHUS CH PHUCK KaTo
MOJITbPKa HAJTMYHUTE CU MTaPUYHU CPEACTBA B Pa3IMYHU BaJyTH B CHIIOCTaBUMA Mpornopius. PazMepst um
¢ O0OyCJIOBEH OT NMPHOPUTETHTE 3a Pa3BUTHEC HA XOJJIMHIOBOTO JIPYXKECTBO B CPEIHOCPOYCH IUIAH M C

Ha0eII3aHUTE HHBECTUIIMOHHH LIENH.

b. 3a opyiycecmeama om 2pynama na “UXb” AJl /ua xouconuoupana oaza/

[Mocneanure Tpu (GUHAHCOBYU TOIAMHU CE€ XapaKTEPU3UPAT C rojisiMa JUHAMUKA Ha Kypca Ha aMepUKaHCKaTa
BaJlyTa B JIOCTa MIUPOK auamna3oH — ot 1,80 mB./$ mo 1,45 nB./$. IpomsiHaTa Ha pa3sMEHHHTE KypCOBE Ha
BaNlyTaTa MpeJU3BUKA pEakiys Ha TMa3apuTe, KOETO JOBEIE JO MPOMSIHA Ha MapUYHUTE MOTOIH.
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OTpaXeHHETO Ha MMPOMEHHUTE BbB BAJYTHUTEC KYpPCOBE, CHOTHECEHO KbM 00eMa Ha HETHHTE IPOAaKOM Ha
rpymnata Ha KOHcoiuaupaHa 0asa, ¢ cmabo u3paseHo. B cienBamata Tabnuiia ca MOCOYEHH JAHHUTE OT
OIUTHUPAHUTE KOHCOMUANpanu otuyetd Ha Xomaunra 3a 2003, 2004 u 2005 r.

OTpaxkeHneTO0 HAa MPOMEHHTEe BBbB BAJIYTHMUTE KYypcoBe BBbPXY NPHXOAWTEe HA TIpynara Ha
KOHCOJIMIMpaHa 6a3a

IIpuxon/pasxon 2005 2004 2003

HeTHH TONOXUATEIHU/OTPUIIATETHN PA3JIMKA OT MPOMsHA Ha (166) (292) (318)
BaIyTHUTE KyPCOBE /B XHJILJIB./

Han 6 % cnpamo HemHume npuxoou om npooaxcou 0,18% 0.59% 0.68%

Haii-romemu 3ary0m oT nuHamuKaTa Ha BaJlyTHHS Kypc MOHecoXa JApy)KecTBaTa OT rpymnara Ha “3MM
Bonrapus xongunar” AJl. [lopagy HU3XOIAIIOTO ABMKEHHWE HA aMEpUKAHCKATa BalyTa Mpe3 MOCIECTHHUTE
Tpu (PMHAHCOBU TOJIMHU CE€ 3aCHIIMXa JI0JIAPOBO OPHMEHTHPAHUTE Ma3apy 3a CMETKa Ha OCTAHAJINUTE, HO TPH
HEMPEeKbCHATO HaMalsBalla MPOJAXKHA IIeHa B JieBa. HeraTMBHO ce oTpasu 0oOe3LeHsBaHETO Ha Jiojapa
CIpsSIMO eBpoIIelicKaTa eJHHA BaIyTa BHPXY JAeiHocTTa Ha “Marmictpoii” AJl, ynuto npojgaxOm B maTcka
BaJyTa mpeacTaBisiBaT 57% oT mpuxonute Ha ApyskectBoro mpe3 2005 r., Ha ,,3MM Hoga 3aropa” A/l,
KBJICTO JCIBT Ha J0JapoBUTE MocThIivicHus ¢ 50% ot obriara peanu3anus 1 Ha ,,3MM Cnusen” AJ] — ¢
60% nomapoBu mpomaxOu. B chIIOTO BpeMme M3IOJI3BAaHWTE MaTepHald 3a M3paboTKaTa Ha CTPYTOBE ca
OpeAUMHO OT BHOC B eBpo. llonuTukara Ha IpykecTBara € HAacOYCHAa KbM CHIDKABaHE Ha HEIPEKHUTE
pasxolu ¢ men KOMIICHCHpaHe Ha 3aryOuTe B MPOJaXOHTE OT HUCKHS Kypc Ha goiapa. Ilommtuueckara
HECUTYPHOCT ¥ HECTAOMITHOCT B A3US CHIIO OKa3BaT CHJIHO BIUSHHE HA BATYyTHUTE KypCOBE, KOETO BOJIHU JI0
KoJieOanus B €(peKTUBHOCTTA Ha TIPUXOIUTE OT MPOIaKOH Ha JOJIAPOBHTE ITa3apH.

KoHroHkTypaTa Ha MeXAyHapOJHUTE Ma3apH, KbAETO M3HACS MALIMHOCTPOUTENIHATA cHU Ipoaykuus “3MM
Boearapust xonauar” AJl, He MO3BOJIABa CepUO3HA TEKyIla MPOMSHA Ha JOJIAPOBUTE IIeHH /BWxkK T.4.1.1,
Touka b/. Bbopeku TOBa PBKOBOACTBOTO HAa MAIIMHOCTPOUTEIHMS XOJAMHI YCIs YacTHYHO Ja
NPEAOrOBOPH IMOBHUILCHUE HA LIEHUTE HA HAKOM OT Ma3apuTe, paboTemy TpaJulHOHHO B LIATCKaTa BalyTa.
LlenoBaTa xopekus obaye cbyMsiBalle YaCTHYHO Ja KOMIIGHCHpa CpuBa Ha J0japa U B pe3yJTaT Ha TOBa,
HE3aBUCUMO OT HapacHalIWTe 00eMH Ha MpoJaXOuTe, MPUXOAWTE OT TAX H30cTaBaxa. llomoxkurenHo
BJIIMSHHUE OKa3a 3alla3BaHETO Ha JOJIAPOBUTE PA3IUIALIaHUS C Hai-roleMuTe KIMEHTH Ha Te3U Ma3apH U 3a
pasnMKa OT MMOBEYETO JPYrH MAIIMHOCTPOUTENHN KOMIAaHuH ,,3MM bbarapus xonguar” AJl ycns He camo
Jla CH 3amas3d Ma3apHUTE CHU MO3MIMH, a M Ja TM pa3lidpH 32 CMETKa Ha KOHKYPEHLUATa. YBEIUYEHOTO
ThPCEHE Ha MAIIMHU OT T€3H Ma3apHy IMO3BOJIH J1a ce 1M0JA00pH e(eKTHUBHOCTTA Ha MPOU3BOACTBEHHUS INKBI,
C KOETO ce KOMIIEHCHPA 4acT OT HaMaJIeHaTa NpoJa’kHa LieHa B pe3yiITaT Ha HUCKUA Jonap. [lpyra 3ammrHa
MSpKa cpelly NPOMEHHMTe Ha Kypca Ha LIATCKUS JOJap € JOroBapsiHe Ha MPOAAXOUTE BBB BCHUKH
€BPOIMEHCKH CTpaHH, KBJIETO XOJAWHI'BT HW3HAcS NPOAYKLUHUSATA Ha CBOUTE IBLIEPHH JApyxkecTBa /0e3
Typuusi/ B eBpo.

Wndnanmara He OKa3Ba CHILECTBEHO 3HAUCHHWE BBHPXY NPHUXOAWTE OT OCHOBHA JEHHOCT Ha ,,bymsapn
KopaboctpoutenHa uHAYCTpusi® AJl, mopaad BBHIIHOTHPrOBCKaTa ¥ HAacOYEHOCT. BiusHHeTOo Ha
NPOMEHUTE BBHB BayTHHSI Kypc € HaMalleHO A0 MHUHHUMYM Upe3 CKJIIOUBaHE Ha KOpaOOCTPOMTEIHUTE
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JIOTOBOPH B CHOTHOIICHHE Ha BATYTH €BPO/IIATCKH J0Jap, CHhOTBETCTBALIO HA CHOTHONICHUETO, B KOETO CE
JIOTOBOPSIT OCHOBHHTE MaTepuaid W oOOpyIBaHe 3a BCEKM HOB Kopal. Taka ako IembT Ha JIOJIapOBHUTE
npoaaxou npe3 2004 r. e 6un 57.05% ot o0muTe npoxaxOu Ha ApyxkecTBOTO npu 43.56% 51 HA Te3u
pa3xoau B 0OLIUTE pa3Xo/iu M0 MKOHOMHYECKH elleMeHTH, To mpe3 2005 r. croTHomenuero e Beue 11.72%
cpenty 9.98%. OuakBa ce mpe3 cleIBaliTe TPH TOAWHH, KOTaTo ITOETAITHO I IPUKII0YN CTPOUTEICTBOTO
Ha TEeTTe JIOrOBOPEHHU Kopada, TOBa ChOTHOLICHHE J1a € Ol T0-0aIaHCHPaHO.

HamansBanero Ha neBoBaTa paBHOCTOHHOCT Ha MIATCKHUS JIOJAp U aHIJIMHCKATa JIUpa Ce OTPa3y HEraTHBHO
W Ha TPUXOIUTE OT mpodaxOm Ha “ABrycra meben” AJl. Ilpm ompenensme Ha odepTHUTE IIEHW Ha
HCKaHHUTE OT KIIUCHTUTE MeOeTr OOMKHOBEHO € 3aI0)KEH MO-BHCOK KypC Ha BATYTHUTE, & KOPEKIIMU HA Beue
YTBBPACHU OT KIIMCHTA LCHU HE CC IMpPaBAT. ToBa HamassiBa JOXOJHOCTTAa Ha H3ACIuATa U O6GMI/ITC Ha
MOPBUKHUTE HAa HAKOU OT KIMEHTUTE - OTUUTA ce cmaj B mpogaxourte 3a Opannus, CALL n HamansBaHe Ha
JOXOJHOCTTA Ha W3JeNHsITa, TpenHazHaueHH 3a BenukoOputanus. [lpemnpuern 0sixa Mepku 3a
MPEOIOJISIBAHE HA HETaTHBHOTO BIMSHUE HAa BATyTHUTE KYPCOBE - MPEIOTOBAPSHE HA MPOJAKHUTE IIEHH 32
BenmukoOpuranus, foroBapsiHe Ha HSIKOH OT 1ieHuTe 3a u3Hoc 3a CAIlLl B ObJrapcku 1eBoBe, HE3aBUCHMO OT
BanyTHUs Kypc. OT ngpyra crpaHa, HHUCKUSAT KypC Ha IIaTCKaTa BajlyTa OOYCIIOBHM HSKOM NPOMEHH B
Ma3apyuTe Ha CYpPOBUHH M MaTepHalId. Y CTAHOBUXA C€ OM3HEC KOHTAKTH C TYPCKH (QUPMHU, YUUTO MPOAYKTH
ca Ka4eCTBEHH U HOMHHUPAHH B IIATCKH JIOJapH.

4.1.3. Uudopmaius 3a NPaBUTCICTBCHH, HKOHOMHYECKH, IAHBYHHM, MOHETAPHH MM MOJUTHUYCCKU
(hakTOpH, KOWTO TPSIKO WM HEMNPSKO Ca OKAa3aJld CHINECTBCHO BIMSHUEC WIH KOUTO OMXa WMamu
CBIIECTBEHO BJIMSIHUE BBPXY JeiHocTTa Ha “UXDB” AJ]

A. 3a  UXB” AJl

Heitnoctra Ha “UXB” A/l e mogunHeHa Ha ACUCTBAIIMTE MPABUTEICTBEHU, UKOHOMHYECKH, HAHBUYHU,

MOHCTAapHU U MOJIUTUYCCKU q)aKTopI/I, BJIMACIIN HAa BCUYKH CTOITaHCKU Cy6eKTI/I B CTpaHara. Karo HY6HI/I‘IHO
JIPY’KecTBO XOJIIUHTBT OChImecTBsABa cBosta medHocT cropen 3IIIIIIK w Bcnukn Hapenbu, CBBp3aHU C
HETOBOTO INpHIIarane. Pa3BuTHeTo Ha KamUTalOBHS Ma3ap y HAC M HOPMATHBHATA MYy ypenda, IpueMaHeTo
Ha SICHU TpaBHJIa 32 MOBEJCHUE OKAa3BaT MOJIOKUTEIHO BIMSHIE BbPXY LISJIOCTHATA JEHHOCT HA EMUTEHTA.

b. 3a opyiycecmeama om cpynama na “UXb” A/l /ua koncoruoupana déaza/

[locouennure (¢akTopu BAWSAT W Ha JBIOIEPHUTE JAPYXKECTBA OT Tpylara, ITOKOIKOTO (opMupar
MakpopaMmKaTa 3a pa3BUTHETO UM. Hampumep, MOJOXKUTENHO BIMUSHHUE 32 HapacTBAaHE HAa NMPUXOAUTE Ha
“Enmpom 3EM” A/l OT peMOHT Ha XUAPOTeHEPATOPH OKa3BatT (hakTOpHUTE:

"  IPOAYKTHT CE MU3IOJI3BA B OTPACHII ChC CTPATETUIECKH MPHUOPHUTET 32 AbPKaBaTa;

"  3aBWIlIEHATa MHBECTHUIIMOHHA aKTUBHOCT Ha €HEPTUHHUS OTPACh, MOTPEOUTEN Ha XUAPOTEHEPATOPH -
AKTUBU3MpPAHE Ha TMporpamara 3a pexaOWuTaius Ha XUAPOTEHEPATOPU OT CHEPruiiHaTa CHCTEMa Ha
CTpaHaTa KaTo 4acT OT MEPKHUTE, IPEIMPUETH OT MPABUTEIICTBOTO 3a MPHUChEAUHsABaHEe Ha bhiarapus
KbM EBponeiickus chio3;

*  crabuinu3anusaTa HAa MAaKpOMKOHOMHKATa Ha CTpaHara, KOSTO [IOBele [0 aKTHBH3WpaHe Ha
WHBECTHIIMOHHATA AKTMBHOCT M Ha CTONAHCKUTE CYOCKTHM W NPHUBIMYAHE HA 4YYXKIACCTPAHHU
WHBECTUTOPH MTOPAIN TTOBUIICHHS KPEIUTEH PEUTHHT Ha Abp)KaBaTa;

= qmporpamara 3a pexadwiauranus Ha xuaporernepatopu Ha “HEK” EAL;
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" [poMsHATa B CTpaTeruATa HA IbprKaBaTa [0 OTHOIICHNE HA €HEprUifHaTa 1 MOIUTHKA, H3pa3sABalia ce
B IPUOPUTETHO CTUMYJHUpaHE Ha EKOJOTHYHO YHCTO TPOMU3BOJACTBO HA EIL.EHEPrHs Ype3
BBH300HOBsIEMH W3TOYHHULY Ha eHeprus, B T.4. BELL;

*  BB3MOXKHOCT 32 JIOTOBOpsiHE Ha peMoHT Ha yacTHU BEILI, koeto mo3Bonu Ha "Enmpom 3EM” AJl na
HaBJIe3€ HA Ma3apa Ha YaCTHHUTE MPOM3BOAUTENN HA €IL.HEPrus M Ja HaMalHd 3aBHCHMOCTTa MYy OT
,,HEK” EAJ] KaTo OCHOBEH KJIMCHT.

ChIleCTBEHO BIHUSHHE BBPXY HM3HOCa 3a CTpaHuTe OT OuBmMs CBHBETCKHM CHIO3 OKa3axa 3aBHIICHUTE
MHUTHHYECKH TakcH. [pyxecTtBaTa “Mamctpoir” Al “3MM Crnusen” AJ] ot rpynata Ha “3MM bwarapus
xonauHr” AJl M3HACAT MPOIYKIUS M 332 TO3W PErHOH. PaBHUINETO Ha pealM3upaHuTe Npoaaxou 3a Pycus
BapupaT oT 938 xun.B. npe3 2003 r., Ha 1 436 xun.jB. npe3 2004 r. u goctura 2 348 xun.ys. mpe3 2005 T.
/OCHOBHO M3HOC Ha cTpyrose ot ,,3MM Crnusen” AJl/.

[Togo6HO € MoIoKEHNUEeTO U MPH U3HOCA Ha eNeKTpoMoTopu U Mebenu. ColiecTByBamuTe B Pycust Bucokn
MHUTa TIpM BHOCa Ha CTOKM OT bwarapus noBemoxa 1m0 ps3KO HaMmalsBaHE Ha NPOJAKOUTE B TO3U
TpaJUIIMOHHO CHIIEH 3a “ABrycrta meben” AJl mazap no meiaHo 3atumme ot 2002 1. gocera. Ilpes 2005 r.
JIPY’KECTBOTO € pealn3upalio U3HOC Ha MeOenn caMo 3a Y30eKHucTaH Ha CTOWHOCT 23 XWIILJB., IOKaTO Mpe3
2000 r. TO € U3HACSIIO CBOSTA MPOMYKIIMSI OCHOBHO 3a CTpaHuTe oT OuBIUsA CHBETCKHU ChI03. HIIUIEHTEH €
n3HochT W Ha “Emmpom 3EM” AJl 3a Pycusa. Cnen 2003 r., koraTo NpuxoAnTe OT €IEKTPOMOTOPH 3a
pyckus maszap ca 6min 51 XWILJB., HAMa U3HOC 33 TO3H PETHUOH.

Ot 2004 r. Hacam Osxa MPUETH PA3TUIHHM NMPOMEHH B 3aKOHA 32 MOPCKHUTE MPOCTPAHCTBA, BHTPCITHUTE
BOJHHU IbTHUILNA W NpucTaHUINaTa Ha PemyOnuka bearapus, KouTo mo3BojiMxa Ha IBLIEPHOTO IPY>KECTBO
KopabopemonTen 3aBog ,Jlopt - Byprac” AJl mpe3 mapt 2004 r. na moiy4d cTaTyT Ha MPHCTAHMIIE 32
0O0IIIeCTBEH TPAHCIIOPT C PETHOHAIHO 3HAYEHHWE, a MO-KbCHO W JIMIEH3 32 M3BBPIIBAHE HA MPHCTAaHHUIIHA
JelHOoCT - 00paboTKa Ha TeHEpalHU TOBAapH, BKIIOUUTEIHO TOBApO - Pa3TOBapHa AEHHOCT, MUTHHUYECKA
00paboTKa 1 CKJIAJ0BE 110l MUTHUUECKH KOHTPOJL.

AHanornyHo e pasutuero Ha ,,Onecoc IIBM” AJl, KoeTo e peructpupaH NMPHUCTaHUILEH OIepaTop 3a
00paboTKa Ha TeHepaTH! U HACUTTHH TOBapU M KOHTEHHEPH.

,»DyJsipa KopaboctpoutenHa uHAycTpus® AJl € mocodeHo KaTo MOAM3IBIHHUTEN OT (peHckata ¢upma
ARMARIS, yuacTHMYka B cHenuaiHaTa oOLIeCTBEHa TMOpPBbUKAa 33 CTPOMUTEICTBO HA KOPBETH,
npenHa3zHavueHu 3a Boennomopckute cunu Ha Pbenrapusa. [Ipe3 2006 r. kopabocTpouTeTHHUIIaTa y4acTBa B
KOHKYPC 3a Bb3JIaraHe Ha IopbukKa OT Hal-roysimara (peHcka kopabocrpourennuna DCN 3a ctpoutencTso
Ha koprycu Ha pperatu FREMM 3a Boennomopckute cumu Ha @pannus. Tasu mopbuka Moxe 1a Oble
yacT OT odceTHaTa mporpaMa Mo TOpHUS NpoekT, Thi karo ARMARIS e mpomkekT MeHHIKBD Ha
ObJrapckaTa BOGHHOKOPaOOCTPOMTEIHA MporpaMa. Pe3ynraTure oT KOHKypca He ca 00SBeHH KbM MOMEHTa
Ha pa3paboOTBaHE Ha PETUCTPAllMOHHUS MAOKYMeHT. JlBara mpoekTa ca IBITOCPOYHHM M MAaIlaOHH.
PeanmsupaneTo UM 1e Mo3BOJIM HA APY>KECTBOTO /1a ONIEPUpPa U B HOBA HUILIA - BOGHHOTO KOpabocTpoeHe u
e My OCHTYpH ABIrocpouHa 3aerocT. Ha mpaktuka ,Bymsapn xopabGoctpourtenna uHmycTpua' mie ce
NpPEeBbpPHE B PETHOHANIEH IICHTHP 32 CTPOUTEIICTBO, PEMOHT U MOJIPBKKA Ha OOWHH KOpaOH Ha CTPAHUTE OT
CpenusemHomopuero u UepHomopckusi OaceiiH, BKIIOUMTENIHO U Obarapckute BoeHHOMOpckuTe cuiiu.
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ChTpyIHAYECTBOTO Ha ,,bymsapa kopabocrpoutenna wHmycTpus® A/l ¢ PpeHckara kopabocTpoHUTeTHHUIIA
e BHECE HOBU TEXHOJOTHH W HOY-Xay B JPYXKECTBOTO W IIE JaJe BB3MOKHOCT 3a MOJIEPHU3ANUS Ha
obnrapckute BMC.

IIpe3 2005 r. Osxa CKJIIOUEHH TPU JOTOBOPA 3a CTPOUTENICTBO C ,[llapaxomctBo BM®” EA]Jl Ha o6iia
cToHOCT 58.5 MITH.€BpO W OOCHKITaHH BB3MOKHOCTHUTEC OOHOBSIBAHETO Ha THPTOBCKUA (BIIOT ma Obae
oOciyxBaHo OT ,,bymsapa xopaboctpoutenHa mHmyctpus® AJl. ToBa e moTeHIMaHA BB3MOXKHOCT 32
HaTOBapBaHE Ha MPOU3BOJCTBEHUTE MOLIHOCTH M Pealn3upaHe Ha IPUXOAU OT KOpabOCTpOCHE.

“UXB” A/l e wieH Ha WHBECTUIIMOHHHUS KoHcopumyM ‘‘TpancOonmkan Oiin [laiimmaiin bemrapus™ AJl,
rp.Codusi, KONTO ce TpeaBMKIAIIEe a MMOeMe H3TPaXIAHETO W eKCIUIoATallWsITa Ha TPaHCTPaHUYHHS
nerposonpoBoa “byprac—Anexkcanapynomnuc”. Ilopaan HEBB3MOKHOCT KOHCOPLIMYMBT Ja U3MBIHU LIENTA,
3a KOATO Oe Ch3/ajieH, ce Hajlara choOpa3HO YCIOBHTa Ha ycTaBa Ha JPYXKECTBOTO TO Ja Bie3e B
npoleaypa Ha JdukBu3anus. 3aabpkeHueto Ha ,,JIXB” AJl or 321 xwi. JB. 3a JOBHAcsiHE Ha KamuTal
OTIaJa, B pe3yjITaT Ha KOETO ChC ChIaTa CTOWHOCT € HaMaJieHa W CTOMHOCTTa Ha WHBeCTHIHATa. PeanHo
cpabaTa Ha TETPOJIONPOBOAA 3aBUCH OT MEXIyIbpKaBHUTE crmoroxbu. Ilpe3 mocmenHara roguHa M OT
Havajoro Ha 2006 T. e HajmuIe 3acHiIeHa aKTUBHOCT OKOJIO MPOEKTa C HESCHO CTaTyKBO Ha Obarapckara
CTpaHa.

3a Opnemiara aeitHocT Ha “UXbB” AJl u npykecTBara OT rpymara cjieaBa Aa C€ UMaT MPEABUI JbPKaBHUTE
aHra)KMMEHTH Ha Bbirapus BBB Bph3Ka C acOLMUPAHETO KbM EBpormelickara OOIIHOCT, KaTO HampHMeED,
NPOIIECUTE HAa XapMOHM3MpaHE Ha 3aKOHOAATEIICTBOTO M CTAHJAPTHTE C TE3W OT EBpOMEHCKHUS ChiO3,
W3KUCKBAHUATA 34 JIOMBJIHHUTEIIHA CEPTU(UKAIMSI Ha NPOM3BEKIAHATA NPOAYKIHUS, BCE MO-ISUIOCTHO
MOKPUBAaHE HA SKOJIOTHYHUTE W3UCKBAHUS KBbM MPOU3BOJCTBCHHS MPOIIEC, 3aCHJICH HATHUCK U KOHTPOJ OT
CTpaHa Ha Jbp)KaBara 3a MPUBEXKIAaHE YCIOBHITA HAa TPY/ U O€30MaCHOCT B ChOTBETCTBUE C M3MCKBAHMSATA,
OCHUTYpSIBAaHE Ha 3aeTHs MepCcoHall, MOBUINaBaHe Ha paboTHHTE 3araTt U Ap. C HabImkaBaHe MOMEHTa Ha
npueMaHeTo Ha bwirapus B EBponeiickus ¢bhio3 ce HaOr0AaBa NpoIiec Ha aKTyalu3upaHe Ha 3aIUlaTUTe U
TO3H MPOIIEC I CE YCKOPsIBA, JIOKATO 3aILIAllaHeTO CE U3PaBHU.

C TeyeHue Ha BPEMETO BCE MO-OCTPO CE€ OTKPOsABA MPOOJIEMBT C MOJArOTOBKATAa U MpeIaraHeTo Ha Kaapu
ChC CPEIHOCIICUATHO U WH)KEHEPHO-TEXHUYIeCKo oOpa3zoBanue. HabmonaBa ce OTIMB Ha MIIQAUTE XOpa OT
MPOU3BOACTBOTO M HWHAYCTpuATa. PemeHneTro Ha mpodiemMa NPSIKO BIHAE BBPXY KaKTO BBPXY
o0e31euaBaHeTo ¢ KaJpH, Taka U BbPXy Ka4eCTBOTO Ha NMPOU3BEXKJaHATa MPOLYKIHS M Bb3MOXKXHOCTUTE 32
pa3BoiiHa ¥ MHOBALIMOHHA AEHHOCT B JpYy>KECTBaTa.

Karo m3rounuk Ha (uHaAHCHMpaHe Ha Pa3IMYHH CTOIAHCKH MEPOINPHATHS MOrar Ja ObJaT M3MOJI3BaHU U
CpencTBaTa 1o pa3IndHu IPOrpaMH Ha MIPaBUTENICTBOTO U cTpyKTypHHTE (hoHAoBe Ha EC 3a mepuoma 2007-
2013 r. w Tmo-cnenuanHo Te3W, oTnyckaHu 1o OmnepatuBHara mporpama ‘“‘PasButne Ha
KOHKYPETHOCITIOCOOHOCTTa Ha OBJrapckara MKOHOMHKA”. TS Ie MOJKperns onepaiyy 3a yBeJIUYaBaHE Ha
MIPOM3BOJUTEIIHOCTTA U €(QEKTUBHOCTTA B OBJITAPCKUTE NPEANPHATHS, MOJOOPSBAHETO Ha JOCTBIIA IO
(mHaHCHWpaHe, pa3BUTHE Ha cpenaTa B IMOAKpeNa Ha OM3HEca, pa3BHTHE HAa WKOHOMHKA, OazupaHa Ha
3HaHUETO W MHoBauuoHHuUTe AerHocTU. [Ipe3 2004 u 2005 r. ,Jlespmam” Al u ,Eanpom 3EM” AJ]
nonyunxa punancupane ot DoHp ,,YcinoBus Ha Tpyn” 3a OCHUTYpsIBAaHE Ha 3]IPaBOCIOBHU M O€30MacHU
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yCIOBHSI Ha TPYX 3a CBOS TNepcoHan. 3a cyOcumust oT cwius QoHm Oe omoOpeHo u ,bymsapn
Kopaboctpoutenna uHAycTpus® AJ] ¢ mpoekT 3a W3rpakIaHe Ha 3aKpUTa Kamepa 3a OiacTHUpaHe W
00sITMCBaHE B ChOTBETCTBHE C EBPOINICHCKUTE HOPMU. 3aBBPIIBAHETO HA MTPOEKTa ce ouaksa mpe3 2007 r.

B kpas nHa 2005 r. ,bpnarapcku xopabeH peructsp” AJ] credenu KOHKypC 3a OTIYyCKaHe Ha JIbpKaBHA
cyocumua or HamponanHus wHOBannoHeH (OHI 3a HAy4YHO - TPIJIOKEH H3CIIEJOBATENCKH IMPOEKT 3a
pa3paboTBaHe Ha TEXHOJOTHUS 32 WHCIEKTHUpPAaHE U MPUCBOSIBAHE Ha Kilac Ha kopabu u MHTepHeT Ga3upaHa
CHUCTEMa 3a YIpaBICHHE Ha WHCIEKIMOHHAaTa jaedHocT. C Hes PEerucTbphbT WIE U3MBJIHU €IHO OT
3aABJDKUTCIIHUTE YCIIOBUSA 3a IPU3HABAHETO MY OT EBpOHeﬁCKHfI CBIO3. HpOGKT’bT € 3a IB€ T'OAUHHU.

IIpe3 mait 2006 . u ,,Enmpom 3EM” AJ] moamuca moroBop 3a puHAaHCHpaHEe OT TO3U (OHI Ha MPOCKT 3a
Ch371aBaHe Ha HOBa M30JAIMOHHA CUCTEMa, KOSITO I MO3BOJIM Ja ObJaT MPOEKTUPAHU M pa3paboTBaHU
MAaIIMHU C BUCOKAa €HEpruiiHa e()eKTUBHOCT WM SHEPrOCHeCTsSBalM enekTpudecku Maman. CyOcuamsra
1€ MO3BOJIM Ha APYXKECTBOTO Ja HU3I'BIHHU HWHBECTUIIMOHHATA CH IIporpaMa W € MNpeaArnocTaBKa 3a
YBEJIMUECHHUE Ha MPOU3BOJCTBEHUS KamaluTeT 3a cienpaimara 2007 r.

8.6. Mudopmanusa 3a MICTOTO, BPEMETO M Ha4YHMHA, IO KOWTO MOXe Ja ObjAe MOoJydeHa JOMBIHUTEIHA
uHQOpMAIHs, BKIFOUUTETHO aJipec, TesieoH, pabOTHO BpeMe H JIHIIE 32 KOHTAKTH.
Nndopmarus moxe na Obae momydeHa Bcek padoten aen ot 10 qo 16 gaca:
= B oducana “UXb” A/l - Codus 1142, 6yn. “Bacun JleBcku™ 47, er. 3
= [lo renedon - Tem. 980 71 01, 981 55 06, dakc 980 70 72
*  Upes enexrponna noma — e-mail: office@bulgariaholding.com; ir@bulgariaholding.com
» Ha unHTepHer crpanunara — www.bulgariaholding.com
JIuue 3a xonTakTu: boromuna Xpucrosa — JIupekTop 3a BPH3KU C UHBECTUTOPUTE

Tededkkfdhhtd
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