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IIPOCIIEKT 28 mapm 2006

ACK CmaHgapm

AOrFOBOPEH ®OHA

KOJEeKTHBHAa CXeMa 32 HHBeCTHPaHe OT OTBOPEeH THIN
B MHCTPYMEHTH HA MAPUYHUS NA3ap U IPYrd AbJTOBU LHEHHU KHUKA

Jorosopen ®@oun JACK Cranpapr, rp. Codus, yn. “Mockoscka” 19 (“ACK Cranmapt”,
“JloroBopuust ®oux” nnu “OoHma”) e moroBopeH GoHA 1Mo cMuChIa Ha wi. 164a ot 3akoHa 3a MyOIMYHO
npemiarane Ha 1ieHHH KHmka (“3IITILK”). ®oHaBT € BUI KOJCKTUBHA CXeMa OT OTBOPEH THIT 3a
WHBECTHpAHE B MHCTPYMEHTH Ha mapu4Hus nasap (kparkocpounu JIK, GaHKOBH A€mo3uTH U Ap.) U APYTH
UeHHH KHIka. DOHOBT € pasfelieH Ha [sUI0Be, KOWTO IOCTOSHHO Ce Tpeiarar 3a nponaxba Ha
WHBECTUTOPHUTE U U3KYITyBaT 00paTHO II0 TAXHO JKeJlaHue B mo-roeMute opucu Ha “banka [ICK” EA/JI.

HoroBopausar ®oHA He € OPUAWYECKO JIWIE UM Ce OpPraHM3Wpa W YyIpaBiIsBa OT YIPaBISBAIIO
IPY’KECTBO, KOETO B3WMa BCHYKH pEIICHUS OTHOCHO CBIIECTBYBaHETO, (YHKIIMOHUPAHETO U
npekpatsaBanero Ha DoHAa.

@oHABT € yupelleH W BIHcaH B peructbpa Ha Kommcusita no ¢unancoB Hamgzop (“Komucusra’)
npe3 Mecel aBryct 2005 r. 1 U3BBpIIBA IEHHOCT MO MOCTOSHHUS Haa30p Ha Komucusra.

JCK Cranpgapt e yact ot ¢punancosara rpyna OTII/JICK.

Ynpasassamo /pyxkecrBo Ha Dounma ¢ “JJCK Vnpasnenue na axmueu’ AJ[, vp. Codus, yi.
“MockoBcka” 19, temedon: (02) 814 49 55, dakc: (02) 942 70 18, enekrpoHen azapec (email):
office@dskam.bg u UnTepHer crpanuma (web-site): www.dskam.bg. Axunonepu B YmpaBisBamoTo
HpyxectBo ca “bamka JICK” EAJl (66 %) m OTIl ®omn MenmmxmbHaT JIThn.,, Yerapus (34 %).
YupasnsBamioro JpykecTBo € MOoIydmwio paspemnieHue 3a opranusupane u ynpasiaenue Ha JJCK Crangapt
Ne 525-J1dd / 17.08.2005 r. ot Komucwusita.

Banka Jlenmosutap na ®ouna e 76 “Anuany bvreapus”™ AJ], rp. Codust, 0yn. “Mapus Jlyuza” Ne
79, tenedon: (02) 921-54-74, daxc: (02) 981-85-61, enextponen aapec (e-mail): assetsl@bank.allianz.bg;
assets3(@bank.allianz.bg m HMuatepHer crpanmma (web-site) http://bank.allianz.bg/. bankarta Jlemo3urap
cbxpansBa aktuBute Ha JICK CTaHmapT v KOHTpOJNMpa HETOBHUTE ONEpAlMK M M3YKMCISIBAHETO HA HETHATa
CTOMHOCT Ha akTuBUTE Ha DOHIA.

HNuBectunmonnu IMocpennunm na ®ouna ca “Paiighaiizendank (Pvaeapus)” EAJ], rp. Codus, yi.
"H.B.I'oron" Ne 18-20, tenedon: (02) 91 981 451, dakc: (02) 943 45 27, enekrpoHeH anpec (e-mail):
ib@rbb-sofia.raiffeisen.at u MaTeprer crpanuna (web-site): www.rbb.bg.; “Eiuu Bu bu Banx buoxum”™ A/,
rp. Codust, yi. "U.Bazos" Ne 1, renedon: (02) 92 69 127, daxc: (02) 92 69 104, enekrpoHeH ajapec (e-mail):
michael.slavov@biochim.com u WHTepHeT cTpanuina (web-site): www.biochim.com; ,, bauka /[CK” EAJ],
rp. Codus, ya. ,,Mockoscka” Ne 19, tenedon: (02) 93 91 220, dakc: (02) 980 61 09 u Untepuer crpanuna
(web-site): www.dskbank.bg. MuBecturmonante [locpemHUIM CKITIOYBAT WHBECTHIIMOHHUTE CHCIKH Ha
®doH/a, B M3ITBIHEHUE HA HAPEKTAHUATA HA Y TIPaBIsABaioTo JpykecTBo.

Onutop Ha JloroBopuust @oup e “Jlenoittr Oqut” OO/, rp. Codust, 6yn. An. CrambGomnmiicku Ne 55.

IIpaBeH koHcyJaTaHT Ha YmpamiaBamoro JlpyxkectBo ¢ “/lumutpoB, YommamoB u Tomoposa”
OO0/, rp. Codus, yn. “byznymka” 74a

KOMUCUSATA 3A ®PUHAHCOB HAJ/I30P E ITIOTBBPANJIA ITPOCIIEKTA C PEHIEHUME Ne 525-I® OT
17.08.2005 r., KOETO HE E ITPEIIOPBKA 3A UHBECTUPAHE B IIPEJJIA'AHUTE JAJIOBE.
KOMMUCHATA 3A PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA "
II'BJIHOTATA HA CBABPKAINUTE CE B IIPOCIIEKTA IAHHHU.
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HAKOU TEPMUHU

JBJAroBU HEeHHN KHUKA ca O0IHUTalluy U APYTH
moTo0HU IIeHHU KHWKa ((DMHAHCOBU MHCTPYMEHTH),
BB3HUKHAJIM B PE3YJITaT Ha MPETOCTABEH 3aeM OT
MPUTEKATEIT HAa KHAKATa Ha TEXHUS U3/1aTell.

HetHa cToiiHOCT Ha akTUBUTE HA DoHJa ¢
pazyiMKaTa MEeXJly CTOMHOCTTa Ha BCUYKHU aKTUBHU Ha
®DoHJa MUHYC CTOMHOCTTA Ha BCUUKH HETOBU
3aabpkenns. Toa e “OorarctBoTo’ Ha
MpUTEKATEIUTE HA Js10Be OT DoHJA.

®ongoBa bopca nnu camo bopca e “briarapcka
¢donmoBa 6opca — Codust” AL,

IInBepcnquauml € UHBCCTULIMOHHA CTPATCrus 3a
HaMaJIsIBaHEC Ha pHUCKa IMOCPEACTBOM UHBECTUPAHETO
B pa3JIM4YHU KaTCropun MHBCCTUIHU: IAJI0BE,

JIMKBHIHOCT O3Ha4aBa Bb3MOXKHOCTTA 32
CBOEBpEMeHHa Ipojjak0a Ha akTUB (0cpeOpsBaHe
Ha WHBECTHUIUS) BbB BCEKHU JKEJIaH MOMEHT, 0e3 1ia
ce MoHecaT IIeHOBH 3aryOH Npu npojaxdaTta
CHpSIMO TIa3apHHUTE HUBA.

KBanupuuupanu 1bJAroBu eHHU KHUKA ca
LICHHHU KHUXKA C JBJITOCPOYCH KPEIUTCH PESHTHHT:
He no-HUCHK oT “BBB+” o Standart and Poor’s u
Fitch wm “Baal” sa Moody’s, chOTBETHO ¢
KpPaTKOCPOUYCH KPEIUTECH PEUTHHT: HE MMO-HUCHK OT
“A-2” o Standart and Poor’s, “F-2” na Fitch nin
“P-3” Ha Moody’s. (Standart and Poor’s, Fitch u
Moody’s ca MeXKIyHApOIHO TIPU3HATH PEUTUHTOBH
areHINU, KOUTO TPEIOCTaBAT YCIYTH MO OLIEHKA Ha
KPEAWTHUS PUCK U HA MHBECTHUIINH B IIEHHU KHIKA. )

O6J'II/IF3.LII/II/I, BaJlyTa 1 T.H., BKIFOYHUTCJIHO B ICHHU
KHWKA OT €IHA KaTCropusl, HO U3JaACHHU OT
Ppa3JIn4YHu JPYKECTBA U OT PA3JIMYHU JbpPrKaBU.

PA3XOIU, CBBP3AHU C BAIIATA UHBECTUIUSA B ICK CTAHJIAPT

Pa3xoau, 3anuiamanu oT uHBecTUTOpUTe. 32 IOKyMKa Ha qsutoBe Ha JICK CranmapT AMpEKTHO OT
®onpna B opucute Ha “banka ICK” EAJ] unu Ynpasnsasamioto [pyskecTBo, Bue OuxTe 3amiaTUiid pa3xoau
B MakcumaineH pasmep 1.50 % oT emucuoHHara (mokymHaTa) meHa. [lpu oOpaTHO M3KyIyBaHE Ha JISIOBE
(Bue mpomaBate msanoBere Ha @onma B opucute Ha “banka JICK” EAJl ninn Ympasissamioro [pyxkecTso)
Bue OuxTe 3ammatuinu pa3xoau B MakcuMaieH pasmep 1.10 % ot neHata Ha 0OpaTHO U3KYITyBaHe.

Tabnuiara mo-g0ay MOKa3Ba KakBW Owxa Owiu Bammre TpaH3aKIIMOHHU Pa3XOIW MPH MOKYIKa U
MOCTIeIBallo0 O0paTHO WM3KyMyBaHe Ha sutoBe Ha JloroBopHusi ®oHJ, B 3aBHCHMOCT OT CTOWHOCTTa Ha
WHBECTHpaHaTa, ChOTBETHO MOJTydYeHaTa IpH 00paTHO W3KYITyBaHE Ha JAJIOBE CyMa.

Cmoiinocm na Pazxoou npu Pa3zxoou npu Pazxoou npu Pazxoou npu
coenkama uHgecmupane uHgecmupane oopamno oopamno
U3Kynyeame U3Kynyeame
(nesa) (%) (nesa) (%)

100.00 8. 1.50 nB. 1.50 % 1.10 nB. 1.10 %
500.00 8. 1.90 nsB. 0.38 % 1.50 7B. 0.30 %
1 000.00 8. 2.40 nB. 0.24 % 2.00 nB. 0.20 %
2 000.00 nB. 2.40 nB. 0.12 % 2.00 nB. 0.10 %
5000.00 7B. 2.40 nB. 0.05 % 2.00 nB. 0.04 %

EBenTyanHuTe pa3xoau 3a M3laBaHe Ha JEMO3UTAPHA Pa3lUCKa, aKO WHBECTUTOPHT/IPUTEKATEISAT
Ha JISTTOBE JKelae TakaBa, KaKTO W 3a MU3MpAalllaHeTo Mo TOollaTa Ha ajpeca Ha MHBECTUTOpPA Ha JTIOKYMEHTH,
CBBp3aHM C TOKYMKAaTa/o0paTHOTO H3KYMyBaHE Ha JsJIOBE CE 3aIuialiaT OTACTHO OT HHBECTHTOPHTE,
chriacHo Tapudara Ha YrpapisBamoTo J[pykecTBo u ca B pazMep 10 6 (IecT) jena.

Axo Bue xynysare u mponasate asnoBe Ha JICK Crangapt Ha ®onpmoBata bopca umm upes
MHBECTUIIMOHHHU IIOCPEAHUIM, Bue 11e 3aruiaTure JOMbIHUTEIHA TAKCH U KOMUCHOHHU.
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Pa3zxonm, 3anuamanu ot ®onpa. Tesu pasxoau ce npucnazaar ot aktusute Ha JJCK Crannmaprt u
Taka KOCBEHO CE I0eMaT OT BCUYKHU NPHUTEXKATENN Ha AdiaoBe. MakcuMmanauTe rogumsy pasxoau Ha JICK
CraHgapT, KaTo MPOLEHT OT TOJUWINHATa CpeJHa HEeTHAa CTOMHOCT Ha HETOBHUTE aKTHBH, Taka KaKTO TE3U
pa3xou ca INIAaHUPaHU OT YTpasisaBamoTo JpyxkecTso, ca:

Bb3HarpaxaeHue 3a ympaBlIBalllOTO APYKECTBO  eeeceeveeeveereenennes 1.10 %
pyru omepaTuBHU Pa3XOOu e 0.45 %
OOIIO OMEPATUBHH PA3XOAM e 1.55%

BbB Bcnuku ciydan oOmuTe TOJUIIHU Pa3XoJld, KOUTO ca 3a cMeTka Ha [loroBopaus ®oHJ, HiAMA
na Hagsumasat 5.00 % oT roamITHATA CpeaHA HETHA CTOMHOCT HA HETOBUTE aKTHBH, KOETO € M3MCKBaHE Ha
3IIILK 3a MmakcuManeH pa3Mep Ha TE3H Pa3XO.Iu.

JAHBYHO OBJIATAHE

Ilo-0ony e npedcmasena Haui-obwa unopmayusi OMHOCHO OanvuHusi pedxcum Ha DPonda u Ha
UHBECMUMOPUME OMHOCHO 00X00U, C8bP3AHU ¢ npumedcasanume om msax osnoge. Hue nacmosmenno
HpenopvUeaMe HA UHEECHUMOPUME 0d Ce KOHCYTMUPAnm no 0aHbYHUME 6bRPOCU ¢ OAHDUHU eKCHePL.

Kopnopatuno ganbuyno odaarane nHa JICK Crangapr. [lewan6ara na ®onna He ce oOmara c
KOPIOPAaTUBEH JaHbBK.

O0Jiarane 10X0quTe HA NMpUTe:kKATeaIuTe Ha asiiioBe or MDonma. He moanexxat Ha HaHBUHO
obarane JOXOIUTE HA MECTHH JIMIIA OT CHACNKH ¢ AsioBe Ha DOHJA B CIyJYanTe Ha 00paTHO U3KYMyBaHe HA
ISIIOBeTe WM TpojakOa Ha msutoBere Ha DonmoBata bopca (kammramoBaTa medanda) — BXK. IMO-TOTY
“Jloxox Ha uHBecTUTOpHUTE”. He ce obnarar ¢ JaHbK, yAbpKaH pu U3TOYHUKA (0T DoHIa/Y IpaBiasBaIioTo
JlpyxecTBO) moxoaurte (KamurtauoBara medanba) OT CHeNkH ¢ JsnoBe Ha DoHma, pealu3upaHd oOT
YyXJICCTPAHHU JIMIIA U HeMepCOHU(DUITUpaHH IPYKECTBA HE Upe3 MICTO Ha CTOMAHCKA JIGHHOCT B CTpaHara
AKO JOXOIBT € pealu3upaH 4pe3 MsICTO Ha CTONAHCKa JACWHOCT B CTpaHaTa, YYKJICCTPAHHUTE JIMIIA
MPUHIIMITHO CE TPETHPAT KaTO MECTHH JIUIIA.

HUHBECTUIIMOHHMU IEJIA, IOJIMTUKA U PUCKOBE

HNuBectunuonnure nean Ha JJCK Crannapr ca:
e 3ama3BaHe Ha CTOWHOCTTA HAa MHBECTHUIMHTE Ha MPHUTEXATeIUTe Ha AsioBe BEB DoHMa;
e ocuTypsBaHE Ha MaKCHUMallHA JIMKBHIHOCT Ha MHBECTHUIIMHTE Ha MPUTEKATEIUTE Ha JSITOBE;

® JOKOJIKO € CBBMCECTHUMO C TOpCHNOCOYUCHUTC [ABC ILCJIUM — HApPACTBAHC HaA CTOMHOCTTa Ha
HHBCCTUIIMUTE Ha IPUTCKATCIUTE Ha [IAJI0BE€ IMOCPEACTBOM pC€alu3UpaHEC Ha MAKCHUMAJIHUSA BB3MOXKCH
Joxona ot DoHaa IIpy MOCMaHC HAa MUHUMAJICH PUCK.

Hsawma curypuoct, ye JICK CtanmapT 111e MOCTUTHE HHBECTULIMOHHUTE CH LIETIH.

HuBectunuonnara crpareruss u nogutuka Ha JICK Crammapt mpeaBmina pealn3upaHeTo Ha
TCKYIIU OO0XOOW OT ABJIIOBHU LECHHU KHWXa MU MHCTPYMCHTHU, KAKTO W AKTHBHO YIIPABJICHHUC Ha HETOBUA
nopT¢eil OT IIEHHU KHIDKA U Tapu4Hu cpeactBa. C orien mocTuraie Ha mHBecTUIMOHHUTE 1ienu Ha JICK
Crangapt, Ynpasnssamoto JpykecTBo e MHBecTHpa HaOpaHuTe cpencTBa Ha DoHIA MPEUMYIIECTBEHO
BBB BUCOKOKAUCCTBCHU ABJITOBU IIECHHU KHWXa U MHCTPYMCHTHU C (1)I/IKCI/IpaHa JOXOJHOCT. HO-KOHerTHO,
aktuBuTe Ha JloroBopHus (HOHN 11Ie OBbIaT HHBECTUPAHU B CIICTHUTE IPYIH ICHHU KHIDKA U HHCTPYMEHTH, B
paMKuTE Ha JOIYIOCOYCHUTE MaKCUMATHH MTPOIEHTH:

1. TIeHHW KHIDKA, W3MAJCHU WIM TapaHTHpPaHW OT OBIATrapckara Ibp’kaBa W OaHKOBH BIIOTOBE
CBIJIACHO 3aK0Ha — 10 95 Ha cTo oT akTuBHTE HA DOHA;

2. WNOTEYHU OOJUraliyl ¥ APYTH ABITOBH IIEHHU KHIKA, H3/IaJIeHH OT OBITapcKu OaHKH, KaKTO U
KBATH(HUITIPAHN THITOBH IICHHN KHIXKA, H3IAJCHH OT 9y KIeCTpaHHU 0aHKU — 110 40 Ha CTO OT aKTHUBHUTE Ha
Donpa;
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3. IIBJITOBM LICHHU KHWXA, U3JAJICHU OT OBJITapCKU OOIIMHU, U KBATH(DHUIUPAHU THITOBU IEHHU
KHIDKA, U3JIaJICHN OT Iy KAecTpaHHu oOmuHu — 10 20 Ha ¢To OT akTuBHTE HAa DOHIA;

4. KopropaTHUBHH OONMranuu Ha OBITapCKM €MHUTEHTH, M3BBH KHIXKAaTa MO T. 2, NPUETH 3a
THPrOBUSI HA PETYJIMPaH Ma3ap ChIVIACHO U3MCKBaHMTA Ha 3aKkoHa — 110 60 Ha cTo oT akTHBUTE HAa DoHIA;

5. 4YyXAECTpaHHW IIEHHU KHIWKa C (UKCUpaHa OXOJHOCT, TBHPTYBaHM Ha MEXKIYHAPOIHO
MPU3HATHU U JIMKBUIHU peryjaupanu nazapu — 10 50 Ha cTo ot aktuBute Ha DoHIa;

6. AKIIU1M Ha MHBCCTULMOHHU APYIKCCTBA, KAKTO U ASAJIOBEC Ha APYTHU OOTOBOPHU (I)OHI[OBC - 10 30
Ha CTO OT aKTUBUTC Ha (DOHI[a;

7. HaACKOpO W3AaICeHW IBITOBH IIEHHW KHWXA, N3BBHH KHIDKATa MO T. 1-4, 32 KOWTO CHINECTBYBa
3aIBDKCHUE CBHIVIACHO 3aKOHAa WM YCIOBHUSTA HAa €MHUCHATA Aa OBIAT pEerUCTpUpaHU 3a THPrOBUS Ha
peryJMpaH nasap Ha IICHHH KHIXKa B CPOK, HE TIO-ABJIbI OT €/IHA TOJIMHA OT U3aBaHETO HM;

8. IOCHHHM KHH)Xa, U3BbH KHHMXKATa I10 T. 1—4, KOHUTO HC Ca IMPUCTHU 3a ThbPrOBUA Ha PCryJIMpaH Ia3ap
Ha ICHHHU KHHXKAa,

9. npyrud AOMyCTHUMH OT 3aKOHA IEHHU KHUXKAa U MHCTPYMEHTH — 10 10 Ha CTO OT akTHBHUTE Ha
donna.

VupasnsBanoto JIpyxecTBoO He MOXe Ja HWHBecTupa moBedue OT 10 Ha CTO OT aKTUBUTE Ha
HoroBopuust @oH 00110 B IIEHHU KHUXA 110 T. 7 U 8 MO-TOpE.
Onucanue HAa UHBECTULMOHHATA J1EHOCT

Cmpykmypa Ha uHeéecmuyuoHHUsA nopmdeiin

[Ty6munoTto nmpemnarane Ha asutoBe Ha JloroBoper ®@oun ”JICK Crangapt” 3anmogna Ha 01.12.2005 1. Kem
31.12.2005 r. obmus pazmep Ha akTuBHTe Ha DoHga e 668 345.85 nesa.

[Ipe3 meprwoma OoT HAYAIOTO Ha MyONWYHOTO Tpemnarane Ha msmoBe Ha ®omma mo 31.12.2005 . Osxa
3aKyTICHH KOPIIOPATUBHH OOJHMTalliy Ha JBAa eMUTEHTA, KaTo KbM 31.12.2005 r. menma HA KOPHOPATUBHUTE
obOnuramuu Bb3mu3a Ha 15.41% ot croitHOocTTa Ha moprdeiina. [Ipe3 mepuona 0sxa 3aKyNneHH U UTOTECYHU
oOJyurany Ha eIMH eMHUTEHT, KaTo Jiejla Ha TO3H akTUB B opTdeiina Ha Porga kpM 31.12.2005 1. € 7.46%.

B kpas Ha mepuoma gena Ha OaHKOBHTE JENO3UTH B CTpyKTypara Ha noprdeiia Ha Ponma e 60.09%.
ITapuunn cpencTBa no pasmiamaresaHu cMeTkd KbM 31.12.2005 r. ca 17.03% ot akTuBHTE.

Crpykrypara Ha aktuBuTe Ha JICK Crammapt xpMm kpas Ha 2005 T., B CTOHHOCTHO H3pa)X€HHUE U KaTo
MPOIEHT OT 00IIaTa CTOWHOCT Ha aKTHBUTE, € KAKTO CIIEBA!

CroiiHocT Jan ot

AkTHBH KbM 31.12.2005 1. HAa aKTHBa aAKTHUBHUTE
(;1B.) (%)
[Tapuunu cpepcTBa MO pa3IUIAIIATETHA CMETKH 113 823.97 17.03
Jenosutu, deHomunupauu 6 iesd, 6 m.u.: 401 632.91 60.09
B3EMaHUS 110 HAYNCJICHH JTUXBHU 163291 0.24
JIBIITOBH LIEHHH KHIKA /001110/ 152 888.97 22.88
Koprniopatusuu obauraunu, 0eHoMuHuUpanu 6 ieéd, 8 m.uy.: 52 960.27 7.92
B3eMaHHU 110 HAYNCJICHH JTUXBU 1109.59 0.17
KoprniopatuBau 06mUTaITNN, OeHOMUHUPAHY 8 €8P0, 8 . Y. . 50 079.82 7.49
B3€EMaHHU 10 HAYNCJICHH JTUXBU 544.34 0.08
Unoreunn obmuranum, 0eHOMUHUPAHU 8 e8P0, 8 M.U. 49 848.88 7.46
B3eMaHU 110 HAYNCJICHH JTUXBHU 928.35 0.14
OO0110 aKTHBH 668 345.85 100.00




Horosopen ®ouna “JACK Crannapt”

AKmyaJnBupaH KpamwvK npocnekm 3a ny6ﬂulmom0 npedﬂazaye Ha 0sn06e

H3opana punancoea unghopmayus 3a 2005 2.

HCA na nan B Hawanoto Ha niepuoaa (1 nexemspu 2005 T.) 1.00000 nB.
JloXo1 OT MHBECTHIIMOHHH CACIKH Ha €IUH IS 0.00241 ns.

Hpyru pasnpeneneHus Ha I -

HCA Ha nan B xpas Ha nepuoga (31 aexemspu 2005 1.) 1.00241 ns.
OO011a BB3BPBIIAEMOCT (0X0/) HA eIUH JsiI * 2.93%
OO0mI0 HETHYM aKTUBH B Kpas Ha nepuoza (31 mekemepu 2005 1.) 667 380.57 mB.
CpenHa croitHOCT Ha HeTHH akTuBH (cpexna HCA ) 583 747.18 nB.
Pazxonm 3a aefinocrra Ha @onaa mo 4. 171 or 3ITILK 845.88 n1B.
CroTHOIIIEHUE Ha Pa3XOAMTE I10 JeHHOCTTa KbM cpenHata HCA Ha

rojuinHa 0asa 1.71 %
CroTHOIIIEHUE Ha HeTHaTa Tedanba kpM cpenHata HCA 0.26 %

3abeneacka: Cmotinocmume ca npedcmageny KoM 0amama Ha MAXHOMO uzduciséame. 3a kpaina dama Ha nepuooa e
usnonzéana nociedoHama oama Ha @uuarcogama 2005 . Hzuucnenume cmounocmu xvm 31.12.2005 2. umam
ungopmamueen xapaxmep. I[lopvuku 3a npooadxcoa/obpamuo uskynysawe na 0snoee Ha Donda nodadenu Ha
30.12.2005 2. (nocneden pabomen den 3a 2005 2.) ce usnvaHasam no eMUCUOHHA CMOUHOCH/YeHA HA O0OPAMHO
UBKYNY8aAHe, USHUCIEHA KbM ma3u 0amd.

*  Bu3gpvuaemocmma e npedcmaseHa Ha 2oouwHa 6aza u Ha 6Oasa HCA, 6e3 oa omuuma egexma om
MPAH3AKYUOHHUINE PAZXOOU.

MuHHMaIHa EMUCHOHHA CTOMHOCT Ha ST 1.00188 miB.
Maxkcumaiia eMHUCHOHHA CTOMHOCT Ha JsI 1.00423 nB.
CpenHormpeTeriieHa EeMUCHOHHA CTOMHOCT Ha JSUT 1.00278 nB.
MunnManHa 1eHa Ha 00paTHO M3KyIyBaHe Ha I 0.99788 nB.
MakcuManHa 1eHa Ha 0OpaTHO M3KYIyBaHe Ha IS 1.00023 nB.
CpenHompeTerieHa 1ieHa Ha 00paTHO W3KYITyBaHe Ha JIsT 0.99882 1.

3abenexcka: 'openocouenume cmovnocmu ca nyoauuno obseenu sa noxynka na 1000 Osna, cvomeemno npu
npooasicoa na 1000 osna. Te ce omnacam 3a nepuooda 02.12-30.12.2005 ., xamo damama HA NbPEOHAUATHOMO
obssasane HA yena 3a obpamuo uskynyeane e 05.12.2005 e.

Bpoii nsmoBe B 0OpbIieHNE 665 779
Emutupanu nsanose 665 877
OO6paTHO U3KYTIEHU JISI0BE 98

PuckoB npopuia Ha Bamara unBecTuums. Bamiara naBectuuus B 1a10Be Ha PoHAA MOXKeE Ja ce
omnpeaenu kato HHUcKopuckoBa, Thi kaTo JCK CranmapT uHBecTHpa B HHUCKOPHUCKOBH IIEHHM KHIDKA U
uHCTpyMeHTU. OCHOBHU PUCKOBE, KouTo Bue mie Hocute npu unBectupate B Asiiose Ha JJCK Cranpapt ca:
Jluxeen puck - mazapHata CTOHHOCT Ha oOnuranuute, B KOMTO MHBecTHpa DoHIa (ChOTBETHO HETHATA
CTOWHOCT Ha akTuBUTEe Ha DOHIA) MOXKE J1a Ce TOHMXKH, aKO Ma3apHUTE JINXBEHU MPOLEHTH CE MOBUIIAT;
Kpeoumen puck - u3natensT, CbOTBETHO JIMLETO rapaHTHUpauo oOsuranuure, B kouto mHBecTHpa JJCK
Cranznapt, MOKe J1a HE € B ChbCTOSHUE WM /14 OTKAXKE A2 U3IUIATH AbDKUMUTE JIMXBU WM [VIaBHULA.
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Bue cneosa 0a umame npeosuo, ue cmoiinocmma na osnoeeme na /lozoeopnua @onod u 00xo0vm om
max mozam 0a ce noHuycam, nevanpama He e zapanmupana u Bue kamo uneecmumop noemame pucka
0a He 6b3CIMAHO8UNe UHBeCMULUAMA CU 6 NbeH pazmep. Uneecmuyuume 6 oanose na /[CK
Cmanoapm ne ca 2apanmupanu om 2apaHyuoner ono uau no opye nauun. Ilpeoxoonume pezyamamu
om oeiinocmma na /lozogopnus @ono namam épwv3Ka ¢ Ovoeujume pe3yaimamu om He208ama OeuHoCH.

Ommuocno puckogeme, cvp3anu ¢ delinocmma Ha onda, sudcme no-noopooHO
Ivanus [pocnexkm na JJCK Cmanoapm.

IIpodua na Tunuyausa nHBecTUTOP. HBecTHIMOHHMAT NpoAyKT Ha JICK Cranmapr e ch3ganeH
3a nuua (TpaxnaHu, GUPMH, UHCTUTYLHH), KOUTO: (a) THPCAT MHBECTHLHUS C HUCBK PHCK, KOSTO HOCH
MOCTOSIHEH A0X0x; (0) KenadT Ia uMa curypHa U Obp3a JIMKBUAHOCT, 0e3 TOBa Ja HapyllaBa MOCTUIHATHUS
JOXOJ OT HWHBECTHLHUATA; (B) CTPEMSAT Ja IOBHUILAT JIOXO0Ja OT CBOOOAHWUTE CH TMApUYHH CpPEACTBA B
KpaTKOCpOYeH IaH; (T) UcKaT Ja JuBepcH(UIMpAT pUCKa Ha COOCTBEHUs cH MOpTdei; (1) ucKaT mapuTe
UM JIa c€ YIPAaBIABAT OT NPO(ECHOHATNCTH Ha (MHAHCOBUTE Ma3apu.

Hwue cunrame, ge manosere Ha JICK CtaHmapt ca moaxoasiy 3a MHOTO ITUPOK KPBI' HHBECTUTOPH:
KaKTO 3a (pU3MUECKW JInIa, pa3mojaraiid ¢ OrpaHHYCHH JOXOJH, MOpaJu KOETO T€ HE MOraT Ja MoeMar
3HaYNM HHBECTHUIIMOHEH PUCK, TaKa M 3a THPTOBIH C TOJIEMH (PHHAHCOBH BH3MOXXHOCTH, KOUTO JKENAsAT 4acT
OT WMYIIECTBOTO MM Ja TMPEACTaBIsIBA CHUTypPHA WHBECTHIIMSA, HOCEMIA IOXOJ CHhU3MEPHM C JI0XOJa OT
0aHKOB JCTIO3UT WIIH JKEJIasiAT TUBEPCU(PUKANNS Ha HUCKO PUCKOBUTE UM HHBECTHITHH.

IHOKYIIKHU U ITPOJAXKBHU HA JISAJIOBE

Onpenensine HAa HETHATA CTOMHOCT HAa akTHBUTe HAa Monaa. EMucnonHara (mokynHara) meHa u
[[eHaTa Ha OoOpaTHO M3KymyBaHe Ha JsimoBe Ha DOHIA ce OCHOBAaBAa HA HETHATA CTOWHOCT HA HETOBUTE
aktuBH (“HCA™) ma emun msur. Mzuncnasanero va HCA na JICK Crammaprt ce u3pbpiiBa keM 17:00 gaca
Bceku padoreH aeH. HCA Ha enuH g5 ce monmydaBa kato HCA na JICK Cranpapr ce pazzgenu Ha Opost Ha
nsutoBere Ha @oHza B 0OpBIIEHHE.

Kbae ce xynyBat um mpoaasaT AsiioBeTe. [lo mpaBuiio MHBECTUTOPUTE MOTAaT BCEKH pabOTEH AEH Jla
3aKyIsIT U npofanat ooparno nsose Ha JICK CrangapT, kaTo moganaT MOpbhUKM 3a MOKYIKa, ChOTBETHO 3a
00paTHO M3KYIyBaHE Ha JISUIOBE, 3a€JHO C HEOOXOOAUMHUTE MPUWIOKEHHUS KbM Hesl, B IIO-TOJIEMUTE OPHUCH Ha
“banka JICK” EAJ] B cTpaHata B paMKuUTe Ha paOOTHOTO BpeME Ha CHOTBETHOTO TOJEICHHE, HO HE II0-
KbCHO 0T 17:00 yaca. IHCTUTYLIMOHATHUTE UHBECTUTOPH MOTAT Jia MOJaBaT MOPHYKHU 3a MOKYIKa/00paTHO
W3KyIlyBaHe Ha asutoBe Ha DoHJa aupekTHO B oduca Ha YmpasisBamoTo JpyxectBo mo 17:00 wgaca.
JonbnaurenHa uHGOpManys 3a HEOOXOOUMHUTE AOKYMEHTH, KaKTO M 3a IIpolleca Ha IIOKyIKa U 0OpaTHO
M3KYIlyBaHEe Ha JsI0oBe MokeTe na momyuute B oducute Ha “bamka JICK” EAJl m VYnpasnsgBaimoto
HpyxecTBo.

[Ipu onpeneneHu ycinoBUs WHBECTHTOPHT OM MOTBI Aa 3aKyIld U Ja mpoaane asiose Ha @oHpa u
Ype3 MHBECTULIMOHEH MOCPENHUK, Hanpumep Ha PonpoBara bopca.

Kak na 3akynum asnose Ha JICK Cranmpapr. 3a na 3akynute asuiope Ha DoHna B odpucure Ha
»banka JICK” EAJ] Bue crenBa nma pasmomaratre ¢ HeOOXOAWMHUTE ITApUYHU CpeicTBa Mo Bama
pasmiamniarenHa cMeTka B bankara. Ilpu momaBane Ha mopwuka 3a mokymnka Ha jgsutoBe Ha JICK Cranmapt B
oduca Ha YnpaisBaioTo JpyKecTBO, MHBECTUTOPHT CIICABA J1a MPEJACTaBH YIAOCTOBEPUTEICH JTOKYMEHT
32 BHECEHHUTE MMapHYHU CPEJCTBA IO CIICIMAIIHO OTKPHUTATa 3a Ta3W el 0OaHKoBa cMeTKa (HaOupareinHa
cmetka). [sanosere Ha JICK CraHmapt ce 3aKymyBaT OT HHBECTHTOPHUTE IO EMHUCHOHHA CTOMHOCT, paBHA Ha
HCA =a enuH 151, yBeIHdeHa ¢ pa3XxouTe 1Mo u3naBane (mpoaax0a) Ha JIsUI0BETE B MAaKCHUMAaJICH pa3Mep 10
2.40 (oBa u yeTupuIeceT) JeBa (BX. 1 “Pa3zxoau, 3amianianu OT HHBECTUTOPHTE).

MuHnMamHaTa CTOMHOCT Ha JSUIOBETE, KOUTO MHBECTUTOPHT MOXKE Jla 3aKyIH IO eIHAa CHeINKa,
KaKTO TPH IIbpBOHAYAIHA MHBECTHIINS, Taka U TIPH BCAKO CIICBAITO HEWHO yBenmnueHue, ¢ 100 (cTo) yeBa.

Kak na npoapanem asuioBe Ha JICK Cranpapr. [lo npaBuno unsecturopure B ICK Cranmapt
MoTart Ja npoaaaat oopatHo Ha DoHAa CBOUTE IA7I0BE BCEKH pabOTEH JCH B Mo-TojemMuTe odrcu Ha “banka
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JACK” EA. ICK Cranzapt u3KymyBa oOpaTHO CBOMTE JSUIOBE IO IIeHA Ha 0OpaTHO M3KYITyBaHe, paBHA Ha
HCA Ha enuH 471, HaMajleHa ¢ pa3xoAuTe 0 OOpaTHOTO M3KYIlyBaHE Ha JSJIOBETE B MAKCUMAJICH pa3Mep
1o 2.00 (aBa) neBa (Bx. U “Pa3zxoau, 3arutanianu OT UHBECTUTOPUTE).

MuHuManHaTa CTOWHOCT Ha JSUIOBETE, KOUTO WHBECTUTOPHT MOXKE Jia mpojaae oopatHo Ha Donna
no efHa caenka, ¢ 100 (cto) jgeBa. AKO CTOWHOCTTA Ha MPHUTEKABAHUTE OT MHBECTUTOPA JSITOBE € MO-Majka
ot 100 (cTo) neBa, Toif MoXe nma ru npoaane ooparao Ha JICK Cranmapt ¢ egHa mopwruka. ChIo Taka, ako
Clie]] M3MBJIHCHUE Ha TMOpPhUYKa 3a 00OpaTHO W3KYIyBaHE OCTATHKBT JSJIOBE HAa WHBECTHTOpa OW OWi Ha
cToiiHocT mo-Manka ot 40 (ueTHpueceT) JieBa, MOpPhUKATa 3a OOpPATHO M3KYIMyBaHEe clienBa Aa ObJc
MoJiaJIeHa 3a BCHYKHU MPUTEKABaHU OT WHBECTUTOPA JSIIOBE.

[Ipu npuemane Ha MOpbYKaTa 3a OOPATHO M3KYIyBaHE pas3IulalllaTejHaTa CMETKA Ha MPHUTEKATEISI
Ha gsutoBe B “‘banka JICK” EAJl, ce 3aBepsiBa He3abaBHO ¢ ocHOBHaTa 4act (Mexnay 95 % u 100 %) ot
CTOMHOCTTA Ha CIeNIKaTa 3a 00paTHO M3KYMyBaHE, KATO OCTATHKBT OT CTOMHOCTTA Ce€ JAOIUIAINA MO CMETKaTa
Ha WHBECTUTOpA 110 Kpasi Ha paboTHUs neH. [Ipu nmpueMaHe Ha mopbyUKaTa 3a 00paTHO M3KyIyBaHEe B oduca
Ha YrpaBisBamoTo JpykecTBo Td ce M3MBIHSABA O0OMYAHO HA ClieABaNUs pa0OTEeH JIeH, HO HE MO-KhCHO
or 3 (Tpu) pabOTHU IHH, KATO IBIDKHMaTa cyMma Cpelly OOpaTHO W3KYICHUTE IIOBE Ce 3arliaia Ha
WHBECTUTOPUTE B CPOK J10 3 (TpH) JHU CIIe] JaTaTa Ha U3MBbIHCHUE HA TIOPHYKATA.

B u3kimounTenHN Cay4an M ako OOCTOATENICTBATa T'O Hajarar, 0 pelleHHe Ha YIpaBisBamioTO
JpyskecTBO MOXe BpeMEHHO Ja ObAe CpsiHO 00paTHOTO M3KyIyBaHe Ha JsutoBe oT Ponpa. [loppukute 3a
00paTHO H3KyIyBaHe, KOUTO ca IOJAJEHH CJiell CIUpaHe Ha OOpaTHOTO H3KYyIyBaHE, HE IMOJJIeKAT Ha
M3IIBJIHEHUE. B Te3n cioydyam oOpaTHOTO M3KyIyBaHE Ha [SJIOBE C€ W3BBPILNBA 4Upe3 IoJaBaHe Ha HOBU
MOPBYKH CJIe]] HErOBOTO BH300HOBSIBAHE.

IMy6ankysane Ha HCA, Ha eMHCHOHHATA CTOMHOCT U IleHATA HA 00paTHO M3KymyBaHe. Bceku
paboten neH YmpaensBamioto JlpyxkectBo o0OsiBsiBa B Komwmcusra, ®ongosara bopca u Ha HeroBara
unTepHeT crpanuiia HCA, HCA Ha equH asi1, eMHUCHOHHATa CTOMHOCT (II€Ha, IO KOSITO 3aKyITyBaTe MSjI0Be
Ha @oHma) u 1eHa Ha oOpaTtHO u3KymyBaHe 3a 1 000 msma. Ympasmsasamoro JpyxkectBo obsBsiBa HCA Ha
eIIUH [ISJ1, eMUCHOHHATA CTOWHOCT U IleHa Ha oOpaTHO m3KymyBane 3a 1 000 msuta 1 BBB BCHUKH orich Ha
“banka JICK” EAJl, xpaero ce mpemnarat asuioBe Ha JICK Cranpmapr, kakTto W NIyOJMKyBa Tasu
nHopmaris BB B.”[lapu’ Haif-MaIKo ABa ITBTH MECEIHO.

Hoxoa na muBecturopurte. HetHust noxox or maBectupane Ha aktuute Ha JJCK Cranpapt ce
OoTpa3sBa B HapacTBaHE Ha HETHAaTa CTOMHOCT Ha akTtuBuTe Ha [loroBopHums DoHA, a OT TaM U BBPXY
croiftHOcTTa Ha JsutoBeTe oT Ponma. Trit kaTto cerimacHo cBoute IlpaBmma JICK CrammapT He pasnpenens
J0X0au MEXKIAY HWHBCCTUTOPUTC, MPUTECKATCIUTC Ha IOAJIOBE OT q)OHI[a MoraTt ga YCBOAT YBCJIMYCHATaA
CTOWHOCT Ha WHBECTHIMATA CH MMOJa ¢opMaTa Ha KalHTaioBa TedanOa (MOJIOKUTENHA Pa3ihKa MEXIy
MpoJakHAaTa IleHa W IIeHaTa Ha NpUoO0MBaHe Ha [JI0OBETE), T.€. KaTO MPOAagaT MPHUTEKABAHUTE OT TSIX
nsitoBe Ha POHJIA WITH HA JPYTO JIUIIE.

3a no-noopoona ungopmavusn eusxcme Iovanun Ipocnekm na /[CK Cmanoapm

HuBecturopute Morar na noiydar IIemaus [Ipocnekt Ha JICK Cranmapt, KakTo W AOIIBIHHTEITHA
nHpopmanust 3a Jloropopaust DoHx:

e B obpucure Ha “banxa [JCK” EAJ], xpIeTo ce mpojaBaT W W3KYIyBaT OOpaTHO AsUIOBE Ha
doHAa;

e ot YmpasmsaBamio JpyxectBo “/JCK Ynpasienue na axmusu” AJ[, rp. Codus, yn. “Obopurie”
47; Tem: +359 (2) 814 49 55, emmoma: dskstandard@dskam.bg, WHTepHET CcTpanmIa
www.dskam.bg, nune 3a koHraktH: Murnena EBtumoBa — PwkoBoauTen oraen
,»AJIMHHUACTPAaTUBHO 00Cyx)BaHe” Ha YmparisBamoro [pyxkectBo u JIUpekTop 3a BPB3KHU C
unBecturopure Ha Ponna, ot 9:00 go 17:30 u.
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[IpocnexTsT Ha JloroBopHUAT DOH U TOMBIHUTEIHA UH(OPMAIUS MOTaT Jia ObJaT MOJyYeHH U OT
“bwaeapcka ¢ponoosa bopca — Cogusa” A/].

[emausr [Ipocnekr va JICK CrangapT, KakTo W MOCISTHHUAT MyOIHKYyBaH TOAUIIEH U TPUMECEUCH
otyeT Ha PoHZA ce MPEAOCTABAT He3n1amHo TIPH MMOUCKBAHE OT HMHBECTUTOPUTE, KOUTO 3aKyIyBaT JsIIOBE.

H32omeunu Ilpocnexma:

1

|

la V;Zla Q
i
Mapko Mapkos

Humutsp ToHueB atsaHa Jlazaposa

JonynoanucaHoTo jiuile, B Ka4eCTBOTO CH HA MIPEACTABIIABALLO Y IPABIIABAILOTO [[pyKecTBO, ¢ MOANKCA CH,
nosioxkeH Ha 28 mapt 2006 r., nexinapupa, ue IIpocnekTsT oTroBaps Ha H3UCKBaHUATA Ha 3aKOHA.

3a Ynpaenasawomo /pyscecmeo "’/ICK Ynpaenenue na akxmueu” A/,
oeiicmeawo 3a cmemra Ha /lozoeopen @ono “/ICK Cmanoapm’:

/c P--S’“

( HeTKQ/Kp’bCT B
Hsnvanumenen oupexmop




