HacToawmaT perncrpaunoHeH AOKYMEHT € M3roTBeH B CbOTBETCTBME C M3UCKBaHMATa Ha
Hapenba N2 2 ot 17.09.2003 r. 3a npocnekTute npu nybnmyHo npeanaraHe Ha LEHHU
KHMXa W 3@ pas3KkpuMBaHeTO Ha WHdopMmauusa oT nybnnuyHuTe ApyXxectsa W Apyrute
EMUTEHTU Ha UEeHHW KHWXa, m3gageHa oT npeacepatensa Ha KomucumaTta 3a puHaAHCOB
Haasop, o6bH. B, 6p. 90 ot 10.10.2003 r., B cuna ot 01.12.2003 r. (Hapeanba N? 2), BbB
¢dopma n cbabpKaHme cbrnacHo ui. 3, an. 3, 7.1 v MpunoxeHue N2 2 oT Hes.

Gq.

BBbJIFAPCKA TENNIEKOMYHUKALIMOHHA KOMIMAHUA A

PETMCTPALLMOHEH AOKYMEHT

M. toHn 2006 r.

HacToAwmaT  perncrpauMoHeH [AOKYMEHT CbAbpXa uUsiaTa
MHpopMaumsa 3a bbnarapcka TenekoMyHWKauWoHHA KoMnaHusa AL
B KA4yeCTBOTO i Ha €MWUTEHT Ha LEHHW KHWXa, HeobxoauMa 3a
B3eMaHe Ha MHBECTULMOHHO PELLUEHUNE, BKIOYUTETHO OCHOBHUTE
PUCKOBE, CBbP3aHN C EMUTEHTA M HerosaTa AeliHOCT.

B uWHTepec Ha WHBeCTUTOpUTE € pJAa ce 3ano3HasT ¢
PErncTpauuoHHMA  [JOKYMEHT, KakKTo M C [JOKyMeHTa 3a
npegnaraHnuTe LUEHHW KHWXa, Npeau Aa B3eMaT pelleHue Ja
WMHBECTMpar.

Komucusta 3a c¢uHaHcoB Haasop (K®PH) e norBbpaumna
HacToSsILUUA [AOKYMEHT, HO He HOCU OTroOBOPHOCT 3a
BEpPHOCTTa Ha NnpeAocTaBeHaTta B Hero nHopmauyuma.

N3NBAHUTENHUAT AUPEKTOP Ha eMUTEeHTa OTroBaps 3a BpeauTe,
NMPUYMHEHN OT HeBepHMu, 3abnyxaaBawy WAN HEMbAHW AAHHW B
perncTtpaumoHHNA LOKYMEHT; nuueto no 4yn. 34, an. 1 n 2 ot
3aKoOHa 3a CYETOBOACTBOTO OTroBaps COMMAAPHO C HEro 3a Bpeaw,
NMPUYMHEHW OT HEBEPHWU, 3abnyxaaBalun MM HEMb/HM AAHHU BbB
dUHAHCOBUTE OTHETU Ha eMUTEHTa, a PerMcTpupaHmsaT oauTop 3a
BpeanTe, MNpUUYMHEHW OT oAUTUPaHMTE OT Hero @WHAHCOBU
oTyeTn.
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II. luBecTuTOpUTE MOraT Npu NOUCKBaHe Aa nosydyaT perncrpaumoHHNA AOKYMEHT

Ha:

AOPEC HA YMNPABJIEHUE: rp. Codma 1606, paioH “KpacHo ceno”, 6yn. “leH.
TotnebeH” N° 8

TENE®OH: +359 02 9494949

PABOTHO BPEME: Bcekun paboteH aeH ot 10:00 go 16:00 vaca

JIMUE 3A KOHTAKTW: AHTOH lMupankoB — MpeKTop 3a BPb3KKN C MUHBECTUTOPUTE

III. BbJITAPCKA TENEKOMYHUKAUMOHHA KOMMAHUA A  WHOOPMUPA
WHBECTUTOPUTE, HE MHBECTUPAHETO B LIEHHN KHI>KA E CBbP3AHO C OMPEAENEHNU
PUCKOBE. PUCKOBUTE ®AKTOPWU, XAPAKTEPHW 3A AEMHOCTTA HA EMWTEHTA, CA
PA3IMMEAAHN NMOAPOBHO B HACTOAWMA PETUCTPAUMOHEH AOKYMEHT OT CTP. 7 A0
CTP. 11.
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1. JAHHN 3A YNEHOBETE HA YNPABUTE/IHNA CBBET, HAA3OPHMA
CbBET U OAMTOPUTE HA EMMUTEHTA. OTrOBOPHOCT 3A WU3IrOoTBAHE HA
PETMCTPALULNMOHHMNA AOKYMEHT

1.1 YneHoBe Ha YnpaBuTenHuUsa cbBeT U Haa3opHuA cbBeT HAa eMUTEHTa

Hap3opeH cbBeT: neTuMa 4yjieHose

nme dyHKUNM
MBo EBreHnes EBreHnes YneH Ha Hapg3o0pHMA CbBET
Kpacumupa MopaaHosa CTosiHOBa YneH Ha Hag3o0pHMA CbBeT
Tamaw Haru YneH Ha HaasopHusa cbBeT
Ypc Kambep YneH Ha Haa3opHUsa cbBeT
AHTOH Hukonaes AHOOHOB YneH Ha Haa3o0pHUS CbBeET

YnpaBsuresieH CbBeT: Ae€BeTHMa YJIeHOBe

nme dYHKUUM
D>xoaHa Maprapet [hxeiMc Npeacepaten Ha  YnpaBuTenHus
cbBeT
NMnameH MBaHoB BaukoB YneH Ha YnpaBuTenHuUsa CbBeT
JNennc Kepu Yonax UneH Ha YnpaBuTenHus CbBeT MU

N3nbnHnTENneH gupekTop Ha “bbarapcka
TEe/IEKOMYHMKaLUMOHHa Komnanus” A

Kpuctnan Mmxaen Mpyk YneH Ha YnpaBuTenHUS CbBeT
Oxepbmn Yoya TOMCBHH YneH Ha YnpaBuUTeNHUA CbBET
'pebM Bpyc MakuHpoi YneH Ha YnpaBuUTeNHUA CbBeT
KeBnH Mainkbn CMut YneH Ha YnpaBuUTeNHUS CbBeT
“CUECAVE®"” ALl YneH Ha YnpaBuUTENTHMS CbBET
MBaH [eH4yeB HeHKOB YneH Ha YnpaBuTenHusa CbBeT

“bbairapcka TefleKOMyHMKauMoHHa KoMnaHma” Al HAMa NpoKypuUCTy.

1.2. OCHOBHM 6aHKN, NHBECTULIMOHHMU NOCPEeAHNLMN U NPAaBHN KOHCYJNITAHTH,
C KOUTO €MUTEHTbT MMA TPaiHU OTHOLWIEHUSA, KaKTO U NMpPaBHUTE KOHCYJITAaHTU NO
Tasm eMucus

OCHOBHHNTE 6aHKHN, C KONTO €MUTEHTbT MMa TPaHN OTHOLLUEHUS ca:
“Bbarapcka noweHcka 6aHka” Al, rp.Codusa 1414, nn."bbarapmsa” N2 1
“ObeauHeHa 6bnrapcka 6aHka” AL, rp. Codua 1040, yn. "Cseta Codumsa" N2 5
“baHka ACK” EAL, rp. Cocdusa 1040, yn. "Mockoscka" N2 19

CUTUBAHK H.A. - knoH Codwus, rp. Codusa 1000, 6yn. "Mapusa Jiymnza" N° 2, eT. 5

NHBecTHLUMOHHN NnocpeaHNLYHN, C KOUTO €MUTEHTbT UMa TPaMHN OTHOLUEHUS !
KbM HacTosiwma MoOMeHT “Bbbirapcka TeNeKoMyHMKauuoHHa kKomnaHua” Al Hama
AOrOBOPHM OTHOLWIEHWUSI C MHBECTULIMOHHW NOCPeAHMLMN.

lpaBHM KOHCYJITAHTH, C KOUTO €MHUTEHTbT MMa TPaWHN OTHOLIEHUS:
“leoprmes, Togopos n Ko” Al, x.k. ,OBua kynen 1”, 6n. 512, Bx. b, eT. 1, an. 13;
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1.3. OauTOopm Ha eMUTEHTA 3a nNpeaAxoAHMTE TPU FOANHM
“Oenont n Tyw” EOOL, rp. Cocdua 1000, 6yn. “An. Ctambonuiickn” 55 3a 2003 .

“Oenont oant” 004, rp. Coduma 1000, 6yn. “An. Ctambonuinckn” 55 3a 2004 wu
2005 r.

1.4. Jimua, OTroBOpHM 3a U3roTBAHETO Ha PEerucTpauMoHHUSA AOKYMEHT MU
AeKnapauua oT Te3n numua

- WmaHyen MNopTnep - MaeeH anpektop ,,O6cnyxpBawm genHocTn”
- Punuapp Epyapa Kner - TnaBeH opnanyeckn ANpeKkTop

[leknapaunnte oT ropenocoyeHnUTe NnLa ca NPUIOXKEHM KaTo HepasaenHa 4acT oT
HaCTOALWMNSA PErnMCTPaLMOHEH AOKYMEHT.
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2. OCHOBHA NH®OPMALINA

2.1. CuctemaTnampaHa omHaHcoBa nHpopmaumsa

2003 r. 2004 r. 2005 r.
/xun.nB../ /xun.n../ /xun.nB../

A) MNMpuxoan oT OCHOBHa AeNHOCT 1032710 1043 239 1 026 937
B) Meyanba OoT OCHOBHa AENHOCT 308 571 288 165 164 153
B) HetHa nevanba oT OCHOBHa AENHOCT 252 776 253178 138 848
N HeTtHa neyanba 3a eAHa akuus 0.035 0.031 0.017
[) Cyma Ha akTuBute 1 366 426 1 607 584 1 755 491
E) HeTHn akTuBM 1 070479 1213 226 1199 284
XK) AKUMOHEepeH Kanutan 518 384 551 901 551 901
3) bpon akumu 7 292 785 8 250 423 8 250 423
N) OnBnageHT Ha akuus 0.007 0.018

K) Joxoa Ha akuwus /ns/ 35 31 17

CucrematmampaHaTta dumHaHcoBa MHgopMauusaTa no Todyka 2.1 e npencraBeHa B
pPerncTpaumMoHHNa OKYMEHT 3a nocnegHute Tpu puHaHcoBu roanHm: 2003, 2004 n 2005
r. ®DuHaHcoBUTE OTYETM ca usroteeHn B BGN (6bnrapcku nesa).

PerncTtpaunoHHMAT AOKYMEHT Ce U3roTBs B Nepuoa, 3a KOMTO HAMa nHdopmaumns 3a
MeXANHHUS puHaHcoB nepuog cnea 31.12.2005 .

2.2 PuckoBu pakTopm

2.2.1. lMocouBaT ce pnckoBuTe (pakTopu, KOMTO ca cneunduyHn 3a eMUTEHTaA UK
3a CeKTopa, B KOWTO TOWM pa3BuBa AenHOCT (HanpuMmep: crneumdumka Ha M3BbplUBaHaTa
OENHOCT; (paKTopu CBbp3aHU C AbpXKaBUTE, B KOUTO €EMUTEHTLT pa3BMBa AENHOCT; sunca
Ha npuxogn/nevanba oT AENHOCTTA; /IOWO PUHAHCOBO CbLCTOSSHME Ha eMUTEHTA; NInMnca Ha
JIMKBUAEH Masap Ha UeHHUTe KHMXXa Ha eMUTEeHTa; 3aBMCMMOCT OT eKCNepTHUTE No3HaHus
Ha yrnpaBuUTENIHUTE OpPraHn W ApPYyrn nuvua; MNoTeHUManHoO pa3BOAHSABAHE Ha KanwuTana;
HeobnYyalHN KOHKYPEHTHW YC/OBUS, MPEACToAWO M3TMYAHEe Ha Cpoka Ha naTeHT,
TbProBCcka Mapka WM AOFOBOP OT CbLUECTBEHO 3HAYeHMe 3a eMUTEHTa; 3aBUCUMOCT OT
Manbk 6poi notpebutenn unu [octaByuMum). EMUTEHTBT Ha ABAroOBM LEHHW KHUXA
pa3kpuBa BCUUKUK ApYyrn daKkTopu, KOUTO 6Mxa NOBANANM HA BB3MOXHOCTTA Aa U3NbIHABA
3a4b/IKEHNATA CU KbM NMpuUTexXaTenmte Ha Te3n LeHHU KHMXa.

NHBeCcTUpaHeTO B LIEHHM KHMXA € CBbP3aHO C Pa3/INyHM MO XapaKTep PUCKOBE.
Bcekn nHBECTUTOp cneaBa BHUMATENHO Aa Ce 3arno3Hae W aHanusmpa npeacraseHaTta no-
[ony uHdopMauuss U ga HanpaBu CBOWM HE3aBMCUMM MPOYyYBaHUS M OLIEHKW MNpeau Aaa
B3eMe peuweHne 3a npuaobmBaHe Ha  akuuMu, emMuTupaHm OoT “bbarapcka
TeNeKoMyHMKauMoHHa KoMnanma” Al.

To3n perncrtpaumMoHeH [AOKYMEHT CbAbpXa OnNpeaeneHn npeaBmxaaHusa u
NpeanosioXXeHUsl, KOUTO Ce OTHAcAT 3a 6bAeln HecurypHm cbbutns. MpeaBumxaaHusTa ca
HanpaBeHM Ha 6asa WHGoOpMauMATa, C KOATO pasnonarat CbCTaBUTENNTE Ha TO3M
[LOKYMEHT KbM HacCTOSILLMS MOMEHT M NpPeanosioKeHUs, KOUTO Te€ HaMMpaT 3a OCHOBATEJIHM.
[eNcTBUTENHUTE pe3ynTaTM MoraT Aa Ce pasfnnyaBaT, AOpPWU CbLUECTBEHO, OT U3JIOXKEHUTE
B TO3N PErncTpauuoHeH [AOKYMEHT MNpeaBMXAAHUSA, KOUTO 3aBUCAT OT peavua PUCKOBU
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akTopu, onucaHn B cneaBalumTe naparpadu. He BCUMUKM PUCKOBM (akTopu MoraT aa
6baaT npeaBUMAEHM WM OMMCaHW, a 4YacT OT Te3n PUCKOBM daKTopu ca W3BBH
Bb3MOXHOCTUTE Ha EMUTEHTA 3a NPOTUBOAENCTBME.

Mo-gony ca onuWcaHM OCHOBHUTE PUCKOBM (haKTOpW, KOWUTO MoraT ga oKaxaT
BISIHME BbPXY AEMHOCTTA U pe3ynTaTUTe Ha eMUTEHTA.

06wy puck

O6WwMAT pUCK € CBbp3aH C Han-obWwmMsa MKOHOMUYECKN U MOUTUYECKN KOHTEKCT, B
KOMTO YHKUMOHMPA ApYyXecTBOTO (KAaTO Hamp. pUCK, CBbp3aH C pasBUTMETO Ha
rnobanHaTta WMKOHOMMKA, C PasBUTMETO Ha MeCTHaTa MKOHOMWKA, MHMNAUMOHEH PUCK,
obWM MNOMNTMYECKM PUCKOBE, BbTPEllHa MOMANTUKA, BbHLWHA MONMTUKA W obwm
TeHAaeHuumn). Mopaan ToBa 4acT OT Te3N PUCKOBE He noanexaT Ha ynpaB/ieHune Wunu
KOpEeKLMWN OT CTpaHa Ha pbKOBOAHWUS €KUM Ha eMUTeHTa. Te oka3BaT B/IMSHME C pasninyHa
TEXECT BbpXy JAENHOCTTa Ha “Bbnarapcka TenekoMyHuKauUWMOHHa koMmmnaHua” A un ce
nosiesiBaT B pasnnyHu, 06MKHOBEHO HENPeaABUANUMU, NEPUOAMN.

MakponKOHOMHNYECKN pUCKOBE

PactexbT Ha peanHusa BBl Ha Bbnrapma kKakto n To3M Ha Apyru AbpXaeu B
EBpona » no ceBeta MoraT MHAMPEKTHO Aa BAMASAT BbpXy pe3yntatute Ha “Bbnarapcka
TeNeKoOMyHMKauMoHHa koMmnaHua” A. MakpoMkOHOMMYecKaTa cuTyauusa B bbarapus m B
EBponenckmsa Cblo3 um3rnexaga OTHOCUTeNHO cTtabunHa. OCBeH eBeHTyasHO 3Ha4YuTesTHO
3abaBsHe B NpucbeaMHABaHETO Ha bbnrapmsa KbM EBponenckus Cbtlo3, He ce npeasuxaaT
ApYrn CblecTBeHN haKTOpU, KOUTO Aa OKa)XaT HeraTMBHO BNIMSIHWE BbpXy TEMMOBETE Ha
pacTex Ha MKOHOMMKAaTA.

NHdnaymnoHeH puck

MHbnauusaTa e dakTop, onpeaensiy peasnHaTa Bb3BpallaeMOCT Ha MHBECTMUMSTA.
ToBa oO3HayaBa, 4Ye nMpW paBHUWE Ha WHGNauua npe3 roauMHaTa HaABWLLIABALILO
HOMMHa/IHaTa HOpMa Ha roAMlIHa Bb3BPalLLAEMOCT, peasiHaTa HOpMa Ha Bb3BpallaemMocT
Ha WHBECTUUMSA, AEHOMUMHMpaHa B HauMoOHasIHaTa BasjyTa, Npe3 roaMHaTta 6u 6una
oTpuuaTenHa.

MNMazapeH puck

Ma3apHUAT pUCK € CBbP3aH C MNPOMEHUTE B AOXOAHOCTTAa HAa KOHKpETHaTa LeHHa
KHUra BCNeAcCTBME Ha MNPOMEHW B [OXOAHOCTTa Ha nasapa KaTo usno. KoHkpeTHaTta
npoMsiHa B LieHaTa Ha AadeHa akuusa, BCAeACTBMe onpefeneHa npoMsiHa B AOXOAHOCTTa
Ha nasapa KaTo US/0 3aBMCU OT YyBCTBUTENHOCTTA WM €1aCTUYHOCTTA Ha [I0XOAHOCTTa
Ha Tasn akuusa CrnpsaMo MPOMEHUTE B AOXOAHOCTTa Ha Nasapa. BenuumMHata Ha TO3M
KoedbUUMEHT 3a aKUMUTE Ha BCSKA KOHKpPETHa KOMMaHusa ce onpeaens Ha 6asa Ha
perpecMoHeH aHaam3 Ha U3MEHEHWETO B [IOXOAHOCTUTE HAa KOHKpPEeTHaTa akuumsa 1 nasapa
KaTo usano. MNMopaan HeNpeacTaBUTENTHOCT Ha CblUECTByBallaTa MHdDOpMaLmMs, BCeACTBUE
KpaTkaTa UCTOpUS Ha KanuTanoBusa nasap B Bbnrapusa, KakTo M HMUCKATa My JIMKBUAHOCT,
Npu KOSITO U3KJTIOUYUTENHO TPYAHO MOXe Aa ce ¢opMMpa CrnpaBeasivBa nasapHa LeHa, To3u
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PUCK HE MOXE Aa Ce MU3UYMCIIN KOPEKTHO 3a akuuuTe Ha “Bbnrapcka TenekoMyHuKaLuMOHHA
koMmnaHua” AQ.

Monuntnyeckn puckoBe

MONUTUYECKUAT MpoLIeC € CbllecTBeH (hakTop, BAUsEl, BbpPXYy Bb3BPbLLAEMOCTTa
Ha WHBecTMuMuTe. CTEeneHTa Ha MONIUTUYECKUSAT PUCK Ce€ CBbP3Ba KakTO C BEpPOSATHOCTTA
3a MpPOMEHM BbLB BOAEHATa OT YNpPaBNsABaWIMTE MKOHOMMYECKA MOMUTUKE, KOUTO Aa
[loBeAaT A0 HeraTUBHM MPOMEHU B MHBECTULMOHHUSA KNMMAT, Taka M OT Bb3HUKBAHE Ha
pPErvMoHanHu UM rnobanHn BbOPBLXEHN KOHMAUKTM MAN MONUTUUYECKO HanpexeHue. KbM
M36poOEeHOTO MOXEe Aa ce npubaBu U BEPOATHOCTTA 3@ He6MAronpusTHU M3MEHEHUS B
3aKoHOBaTa perfaMeHTaumnsa Ha cTonaHckaTa AenHoCT.

MonutnyeckaTa o6CTaHOBKa B CTpaHaTa B MOMEHTa u3rnexaa ctabuiiHa, BbMpeku
KOANIMLUMOHHOTO ynpasneHue. [lpoabikaBalMAT npouec Ha XapMOHM3WpaHe Ha
HALMOHA/IHOTO HW 3aKOHOAATENICTBO CbC 3aKOHOAATENCTBOTO Ha CTPaAHMTE UMEHKU Ha
EBponeiickusa Cbl3 AonpuHacsa 3a CTabWHOCT B MKOHOMMKATa W MOCTaBs SICHa
nonuMTMYecka nocoka. KoaJMUMOHHOTO MNpaBUTENCTBO Ha bbarapus  ycraHoBwM
NPUEMCTBEHOCT MO OTHOLIEHWE Ha MOSIMTMKATa KbM OrpaHMyaBaHe Ha AbpXKaBHaTa Hameca
B CBO6OAHUTE NasapHM OTHOLLUEHUS U NoA06psBaHE HAa MHBECTULMOHHUSA KAMMaT.

CneyncgnyHmn 3a eMUTEHTa pUCKOBe

CneumdHnyHUTE 3a EMUTEHTA PUCKOBE Ca PUCKOBETE, NPSAKO CBbP3aHM C AENHOCTTa
Ha eMUTEHTa, KOATO e NoApo6HO perynupaxa.

PerynaropeH puck

EAnH OT Hal-cepuo3HUTE PUCKOBE 3a AEMHOCTTA Ha eMUTEHTa € CMECBaHeTO Ha
npasomowmsaTa Ha KomucmsaATa 3a 3awmta Ha KoHKypeHuusata (K3K) m Komucumsata 3a
perynupaHe Ha cbobweHusata (KPC). Bonpeku ye KPC e cekTOpHUS perynaTtop n CbriacHo
3aKkoHa 3a panekocboblleHMsiTa OCbLUECTBSIBa perynatopHuTte dyHKUMM B cdepaTa Ha
panekocbobueHnaTa, K3K cbwo Hanara 3aabikeHuss ex ante. TakoBa nMoBeAeHME BOAMU
OO0 HEeCUrypHoCT Ha nasapa, JiMnca Ha $SCHU KpUTepum M B MHOroO ciydau Ao
CBpbXxperynaums.

CbrnacHo pencrBawmaT 3akoH 3a jJanekocbobuieHunsaATa KaTo onepatop C
rocnoAcTBallo MONOXEHME Ha nasapa Ha GWKCUMpaHW rnacoBu ycnyrm M Ha nasapa Ha
ycnyraTta JIMHUX No4 HaeM, Ha MpakTMKa BCUYKWM CbLUECTBEHW AEMHOCTU Ha “bbnrapcka
TeNeKOMyHMKauMoHHa kKoMmnaHuma” AL ca perynupaHu. KPC onpegens uUeHUTe Ha
rnacoBuTe ycnyrm n HaeTuTe JIMHUKU, KOUTO CbCTaBnssaT nosede oT 90 % oT npuxoauTte.
B Tasm Bpb3ka BCSAKO peweHnme Ha KPC Moxe ga mMMa CbLECTBEHO Bb3AENCTBUE BbLPXY
ApY>XeCcTBOTO. “bb/rapcka TeNleKOMyYHMKAUNOHHa KoMnaHusa” ALl e 3agbikeHa Aa U3roTBu
n nybnukyea TWNOBW NpeanoOXeHuMs 3@ B3auMHO CBbp3BaHe, HeobBbp3aH AOCTbM A0
aboHaTHaTa IMHMA N NpeaocTaBsHe Ha ycayrata JIMHMK No4 HAaeM OT MUHMMasHUS NakeT,
O6wmn ycnosms 3a CbBMECTHO MOS3BaHE Ha MOMELWEHUS N CbOPbBbXEHUS KaTo LeHuTe Ha
BCMUKM TE3M YC/YIN KaKTO U LLeHUTe 3a npeaocTaBsHe Ha UKCUpPaAHM rNacoBu ycnayra ca
perynupaHu v cnegsa Aa 6vaaTt pasxoaoopuveHTupanu. Mo Ta3m npuvynHa BCsAKa NpoMsiHa
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B CbCTaBa uaun dpyHkummnTe Ha KPC 6 Morna ga ce oTpasm HeraTMBHO BbpPXY AEMHOCTTA Ha
eMmuTeHTa. NpuunHaTta e, 4e HoBuTe yneHoBe Ha KPC 6uxa ce Hyxpaenun OT 3HauuTesieH
nepuoa OT BpeMe 3a opueHTaumsa B CNOXHaTa u cneunduryHa matepusi, Koeto 6mu Morno aa
aosene o 3abaesiHe Ha paboTtaTta B peryfnartopa, a oTtraMm u o npobsemu 3a “bbarapcka
TeNlIeKOMYyHMKaLUMOoHHa KoMnaHuma” ALl.

HenosisiHa KOHKypeHLus

HenosanHaTa KOHKYpeHUMUS OT CTpaHa Ha MHOXECTBOTO anTepHaTUBHU ornepaTopu
npeacTaBfsiBa pUCK 3a APYXECTBOTO. TUMMYHO NOBeAEeHMe 3a TSX € noabuBaHe Ha LeHuTe
3a TepMUMHMpPAHE Ha BXOAAWMA MexayHapoAeH Tpaduk 3a bBbarapusa kato usano,
NPOTUBOKOHKYPEHTHU o06eanHeHusi, 3abpaHeHa W CKpuTa pekflama, aHTupeksiaMa Ha
€MUTEHTA U HEJNOSANHO MPUB/IMYAHE HA KIIMEHTM.

B nonbiHeHMe, cbllaTa NpakTMKa Ce OCbLLECTBSIBA U OT MO6GUTHUTE onepaTopu Mo
OTHOLLUEHNE Ha “Bbirapcka TenekoMyHWKauuoHHa KoMmnaHusa” ALl, nopagu nuncata Ha
peryfnaumsi Ha AeiMHOCTTa Ha MO6UIHUTE onepaTopu C roCrnoACTBaLLO MOJIOXKEHME.

HopmaTnBHa paMka

HoB 3akoH 3a panekocbobuweHusTa, 6asmpaH Ha [MpaBHa pamka 2002 Ha
EBponeiickmsa cbto3, ce odakBa Aa Bnese B cuia Ha 01.01.2007 r. Tol we No3BoAM NbJHa
nubepanunsaumsa Ha AanekocbobLWMTENHUS Masap U HEMUHYEMO Le HaB/A3aT MHOIMO HOBM
urpadn. ToBa LWe 3acuiM KOHKYpeHUMsTa M we goseae A0 HaMansBaHe Ha LeHuTe, a
oTTaM WM Ha npuxoaute Ha emuTeHTa. lle 6baaT BbBEeaeHW M peauua cneunduyHu
3aab/keHns 3a “bb/rapcka TeNeKoMyHuMKaumMoHHa komnaHma” Al kato 6utcTtpunm gocTton
N OoTBapsiHe Ha MpexaTa, kKoeTo 6u Morno ga poseae A0 NoOTeHUManHu npobnemu 3a
€MUTEHTa, KaTo Mo-jleCeH AOCTbM Ha KOHKYpPEeHTUTe A0 KpanHWTe KJIMEHTM Ha MO-HWUCKa
LueHa.

3a MOMeHTa, NpUeMaHeTO Ha HOBMSA 3aKOH 3a AanekocbobuieHunsaTa Moxe aa 6bae
3abaBeHo. B nocnegHus cm goknag 3a npucbeanHsBaHeTo Ha bbarapma kbM EBponenckus
Ccbto3, EBponerickaTta KOMUCUS € Nocoumnsa nmncaTa Ha pa3BMTUE OT CTpaHa Ha AbpXkaBaTa
B M3rOTBSIHETO Ha HOBUS 3aKOH.

KpeanTtHn puckose

KpeauTHUAT pUCK, WKW PUCKBT HacpellHaTa CTpaHa — K/IMEHT Ha eMUTEHTa — Ja He
M3NnaTM 3aab/DKEHUSATA CU, CE peayuupa 4YaCTUYHO 4Ype3 npeaBapuTenHo dakTypupaHe
Ha MeceyHuss aboHaMeHT, 4Ype3 W3MOoN3BaHe Ha KpPeaAUTHU JIMMUTM U Ha KOHTPOJIHU
npoueaypu. EMUTEHTLT HAMa nonuTMKa Aa M3UCKBa o06e3neyeHue OT KIINEHTUTE Cu,
HEroBM ASTbXHULM.

PasmepbT Ha KpeauTHaTa ekcno3vumsa Ha “Bbnarapcka TeneKkoMyHWKauWOHHa
koMmnaHus” Al e B pa3mep Ha obwaTta CTOMHOCT Ha TbProOBCKUTE U APYrM B3eMaHWs M Ha
KPaTKOCPOYHMUTE  Aerno3uMtm U1 3aeMn. [loHacTosWeM  CbllecTByBa OrpaHu4yeHa
KOHLIEHTpaUMs Ha PUCK NMpW B3eMaHUATa.

JInkBNAHN pUCcKoBe
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JINKBMAHMAT pUCK Bb3HMKBA OT BPEMEBOTO pa3MMHaBaHE Ha AOroBOPEHUTE Nadexu
Ha MapuUyHUTE aKTUBU U 3a4b/IKEHUS U Bb3MOXHOCTTA ASTbXHULMTE @ HE Ca B CbCTOSHUE
A2 ypeaaT 3aAb/KeHuaTa CM KbM  APYXeCTBOTO B CTaHAApTHUTE CpokoBe. 3a JAa
ynpaBnsiBa TO3M PUCK, E€MWUTEHTbLT M3MON3Ba TEXHMKU 3a TMJaHUpaHe, BKIOYUTENTHO
OCUTYpABAHETO Ha oBbpApadT, AHEBHM OTYETM HA JNIMKBUAHOCTTA, KPATKOCPOYHU M
CpPeAHOCPOYHM MPOrHO3M Ha MapUYHUTE MOTOLM.

PerncrpaumoHeH AOKYMEHT
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3. NTHOOPMALNA 3A EMUTEHTA

3.1. laHHM 3a eMUTEHTa, UCTOpMYEeCcKa CrnpaBKa U pasBuTue

Q) HauMeHoBaHWE Ha eMUTEeHTa M AaHHM 3a U3MEeHeHWe B HauMeHOBAHWETO, aKko
TakuBa ca HaCTbMUN:

HanmeHOBaHne Ha eMHUTEHTa

“"BbJITAPCKA TEJIEKOMYHUKALUMOHHA KOMMNAHUA" AL

AdaHHn 3a n3MeHeHnsi B HauMeHOBaHNeToO Ha eMUTEHTa

EMUTEHTBLT € yuypeaeH KaTo eAHONIMYHO aKUMOHEpPHO APYXEeCTBO C AbpXaBHO
yyactue - “Bbnarapcka TenieKoOMyHukaumoHHa komnaHus” EALl. C peweHume NO 23 ot
11.06.2004 r. Ha CITC no &d.4. 34241/1992 r. HAMMEHOBAHMETO HA EMUTEHTA € NPOMEHEHO
Ha “bbarapcka TefleKOMyHMKauMoHHa KomnaHus” AL.

6) Homep n naptvaa Ha BNUCBaHe B TbProBCKWUS pernctobp, Koa no byncraTt u
AaHbyeH HoMep:

HomMmep n napTumga Ha BNMcBaHe B TbProBCKUSI perncrbp

“Bbbarapcka TeneKoMyHMKauMoHHa komnaHuusa” ALl e BnmcaHo B Perncrbpa 3a
TbproBCkM apyxectBa Ha Codunckm rpaackm cba noa naptmaeH N2 383, tom 8, cTp. 120
no d.a. 34241/1992 r.

EanHeH ngentnpnkaumoHern kog (koag no BYJICTAT): 831642181

HAaHb4yeH HoMep: 1221003426

B) [laTa Ha yuypeasiBaHe M CPOK Ha CbLECTByBaHe, ako e npeaBuiaeH TaKbB:

EMUTEHTBLT e yuypeldeH KaTo €AHO/IMYHO aKUMOHEPHO APYXeCTBO C AbpXKaBHO
yyactue m TOoBa O6CTOATENCTBO € BMNMCAHO B TbpProBCKUSA PErucTbp CbrlacHo cbaebHo
peweHne N2 1 oT 24.12.1992 r.

[Opy>XecTBOoTO He € OrpaHU4YeHo CbC CPOK UNKN APYro NpekpaTUTesnHo yCrioBue.

r) AbpxaBa, B KOSTO EMUTEHTbLT € yuypeaeH, cedanuuie u agpec Ha ynpaBfeHue,
TenedoH (dakc), enekTpoHeH aapec (e-mail) n enekTpoHHa cTpaHuua B UHTepHeT (web-
site), ako nma Takmnea

AbpixaBa Ha yuypegsBaHe: Penybnuka bbnrapus

Cepganuuwge: rp. Codus

AapecwbT Ha ynpasBneHune: rp. Cobuna 1606, painoH “KpacHo ceno”, 6yn. “leH.
TotnebeH” N9 8

TenedoH 3a koHTaKTN: +359 2 9494949

EnexktpoHeH agpec: hqg@btc.bg

EneKkTpoHHa cTpaHnya B MHTepHer: www.btc.bg

A) BaXXHN cbbutmsa B pa3BUTUETO Ha EMUTEHTA 3a MNOCNEAHUTE TpU CbVIHaHCOBVI
roavHun

MNpe3 npeaxoaHuTe TpU (PUHAHCOBU TFOAMHWU EMUTEHTBLT WAM HEroBO AbLEPHO
APYXeCTBO He ca bunn obekT Ha NpeobpasyBaHe UM KOHCOMMAMUPAHE.

C pelweHune Ha CI'C N2 24 ot 24.06.2004 r. e BnucaH ocobeH 3anor Ha TbproBCKOTO
npeanpusatue “bbarapcka TenekoMyHukKaumoHHa komnaHma” ALl, CbC cepanuiwie n agpec
Ha ynpaeneHue rp. Codusa, KaTo CbBKYMHOCT OT MpasBa, 3aAb/XeHus un dakTuvyecku
OTHOLUEHMNS MO CK/IIOYEH MeXay APYXeCcTBOTO WM EBponenckata 6aHka 3a Bb3CTaHOBSIBaHe
n passutne (“EBBP”) porosop ot 14.06.2004 r. 3a nbpBM no pen ocobeH 3anor. C
peweHne Ha CIC N2 30 ot 19.07.2005 r. e 3anuMyeH BnmMcaHuMs 0cCobeH 3anor BbpXy
TbpProBCKOTO NpeanpusitMe Ha “Bbnrapcka TenekoMyHWKauuMoOHHa kKoMmnaHusa” Al, nopaau
noracsieaHe Ha o6e3ne4yeHoTo 3aAb/IKEHMe OT eMUTEHTA.
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3a CblUMSA Nepuoa eMUTEHTBLT He e npuaobuBan M He ce e pasnopexaan C akTUBKU
Ha 3Ha4YuUTeNHa CTOMHOCT U3BbH 06MUYaHUA X044 Ha AENHOCTTA CWU.

3a nocnegHuTe TpU PUHAHCOBM FOAMHU EMUTEHTBLT € pasWMpun NpoayKToBaTa CU
ramMa CcbC C/llegHUTe AanekoCbobWMUTENHN YCAYTrY, BKIOUYMUTENHO: FacoBu ycnyrmn (3eneH
TenedboH 0800, VPN fix, TenernacyBaHe, LeHTpekc ,BusHec rpyna”, LeHTpekc
,BUPpTyanHa y4ypexaeHcka LUeHTpana”), ycayrm 3a npeHoc Ha JaHHu (KnueHTtcka
BMpPTyaJsiHa Mpexa 3a npegasaHe Ha gaHHu no npotokon Ethernet — MAN, ADSL, VPN Net,
MpodecroHanHn ycnyrn 3a WHTepHeT poctbn) wm apyrn ycnyrn (KonokmpaHe Ha
KNneHTcko obopyaBaHe, MIHTepkoHeKT, HeobBbp3aH AocTbn A0 aboHaTHaTa nHKUA).

Mpe3 npeaxoaHUTe Tpu GUHAHCOBU FOAUHU Cpelly eMUTEeHTEeTa WAW HEeroBo
AbLIEPHO APYXECTBO HE Ca 3aBeXAaHW MCKOBM M0MI6M 3a OTKPMBAHE Ha MPOM3BOACTBO MO
HECBHCTOSITENHOCT.

Ha 20.02.2004 r. AreHuusTa 3a npuBaTmMsaumsa ckaousa ¢ Buea BeHubpc XonauHr
'M6X, BwueHa, caenka 3a npuBaTu3aumoHHa npogaxba Ha 65% oT kanuTana Ha
“Bbarapcka TeNleKOMYHUKaUMOHHa komnaHuma” EAL kaTo caenkata € ¢uHanu3mpaHa Ha
11.06.2004 r., korato cobCTBEHOCTTa BbpXYy akKuuuTe, MpeaMeT Ha cAaenkarta, e
npungobuTta oT Kynysaua.

C peweHne Ha CIC N2 26 ot 24.11.2004 r. “bbnarapcka TesleKOMyHUKauMOHHa
komMnaHma” Al e BNMCaHO KaTto nNybAnyHO ApyXecTBO no peda Ha uyn. 110 3MMNUK w
CbOTBETHO € BMUCaHo B pernctbpa no un. 30, an. 1, 7. 3 Ha 3akoHa 3a KoMmucuaTta no
¢durHaHCcOB Haa3op.

€) JaHHW 3@ BCUYKWM TbProBW MNpensioXeHus, OTNpaBeHW OT TpeTu uua KbM
E€MUTEHTAa WM OT EMUTEHTa KbM ApPYyrn [ApyXecCcTBa Npe3 npeaxogHata U TeKyllaTa
¢dunHaHCcOBa roamHa; MNocoyBaHe Ha LeHaTa 3a 3aKynyBaHe Ha akuumuTe Mo TbproBOTO
npeasioxXeHne u/vnm CTOMHOCTTa Ha NpeanoXeHuTe 3a 3aMsaHa akuuM, KakTo U pesyntaTta
OT OTNpaBeHUTE NpeasioXeHns

Mpe3 npeaxogHaTa M TekywaTa ¢MHAHCOBa roaMHa KbM eMUTEHTa U OT eMUTEHTa
KbM ApPYTrN APY>KECTBA HE Ca OTNPaBAHU TbproBU NpeanoXeHus.

3.2. Npernen Ha HanpaBeHUTE UHBECTULIUMN

a) onuMcaHue Ha MHBECTULUMWUTE, BK/IOUYUTENHO U TEXHUS pa3Mep, Ha OCHOBHUTE
KanuTasioBU pas3xoAn Ha eMUTEeHTa U NpuaobuTo ASN0BO yyacTue B APYrU ApyXecTBa OT
Ha4yanoTo Ha nocneaHmTe Tpu GUHAHCOBM FOAMHM A0 AaTaTa Ha perucrpaumoHHUS
OOKYMEHT.

OCHOBHMTE KanuTasioBM pasxoan U MHBECTULMM HanpaBeHW OT eMUTEHTA ca MpSKO
CBbp3aHW C OCHOBHaTa My AENHOCT.

TaXHOTO pasnpeaeneHve no roAMHKU e rnokKasaHo B cnefHaTta Tabnuua:

2003 . 2004 r. 2005 r.
/xvn.n../ /xvn.n../ /xvn.n../
OobLIO 19 607 19 785 328 411

OT Hayanoto Ha nocnegHUTe TpU TFOAMHM [0 JaTaTa Ha perncrpaumoHHUsS
JIOKYMEHT, EMUTEHTBLT € Npuaobumean AAN0BO yyacTue B ApYrv APY>KECTBA, KAKTO C/eaBa:
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2003 r. HaMa npnaobunTn A4SN0BM ydacTusa B APYru ApyXecTBa. HaMa n n3BbpLUEeHU
npoaaxoéu.

2004 r. HaMa npnaobunTn A4SN0BM ydacTusa B APYru ApyXecTBa. HaMa n n3BbpLUEeHU
npoaaxoéu.

2005 r. eMuTeHTBLT Npugobmsa 100 % oOT oCcHOBHUWS KanuTan Ha “byndon” AL, rp.
Codunsa. AKUMOHEPHUAT KanuTan Ha apyxectsoto e 5400 xun. ns (nucmo ao KOH Bx. N@
Pr-05-1113/11 ot 27.05.2005 r.). MNMpe3 2005 r. eMmuteHTbT nNpugodbmea m 100 % ot
OCHOBHMWS KanuTan Ha “PaguMoTenekoMyHuKaumoHHa komnaHma” 0O0[, rp. Codwus c
kanutan 7650 xun. ne (peweHne Ha CI'C N2 16 ot 08.02.2005 r.) (nncmo go KO®H Bx. N°
Pr-05-1113/3 ot 10.02.2005 r.).

6) OCHOBHM TeKkywM KanuTasioBWM pasxoaAnM Ha EMUTEHTA, BKJIHOYUTENHO
pasnpefieneHneTo Ha Te3M MWHBECTUUMM B CTpaHata W  4YyXxbuHa W HayumHa Ha
(dUHAHCMpPAHETO MM U THAXHOTO pasnpeaeneHue Mo rogMHW e MnoKasaHo B cregHaTta
Tabnuua:

2003 . 2004 r. 2005 r.
/xvn.n../ /xvn.n../ /xvn.n../
OobLIO 267 322 151 357 232 290

3.3. MNpernea Ha aeMHOCTTa U NOCTUIrHATU pe3ynTaTu:

a) lpeaMeT Ha AENHOCT Ha €eMUTEeHTa WM ONMUCaHWe Ha OCHOBHMUTE cdepu Ha
AenHocT

MNMpeamer Ha geHAHOCT:

“bbirapcka TeneKoOMYHWKauuMoHHa koMmnaHma” Al uMa cnegHus npeaMeTr Ha
OENHOCT, BMMCaH B TbproBckus pernctbp Ha CopUNCKM TpaacKm CbA: WM3rpakgaaHe,
M3NoN3BaHe M noaabpXXaHe Ha obLecTBeHM [aneKoCbobLWNTENTHM MPEeXN Ha TeputopusTa
Ha Penybnuka bBbnarapus, KakTo UM npeaoctaBsgHe Ha JAanekocbobwutenHn u
WHMOPMALUNOHHN YCIYTN, N YCAYTN, CBbP3aHu C paanuo U TeNEBM3MOHHO pasnpocTpaHeHue
ypes TAX, KaKTo U MOBWSTHM M KNEeTbYHM AaNneKoCbobLMTeNnHN yCiyrn; npeaoctaBsHe Ha
MexayHapoaHu obwecTtBeHn panekocbobwuTenHn ycnayru; marpaxgaHe Ha obocobeHu
MpEeXW; TbpProBCKW, WHXEHEPUHIoOBM W MapKETUHIoBM MPOU3BOACTBEHN AENHOCTH,
CBbp3aHW C JanekocboblieHusaTa; cneamMTopcka AeMHOCT 3@ CoBCTBEHW HYyXAwu;
XOTeNIMepCKN YCyrn, pecTopaHTbOPCTBO W TYpUCTMYECKM YCNyru; U BCAKa Apyra
TbproBcKa AENHOCT, He3abpaHeHa OT 3aKoHa.

OcHOBHM chepm Ha AeHHOCT

JenHocTTa Ha “bbnarapcka TenekoMyHMKauUMOHHa KoMnaHua” Al BkAKO4YBaA
n3rpaxaaHe, nogabpxxaHe M ekcrnjoaTauus Ha (dUKCUMpaHa MpeXxa 3a npenocTaBsHe Ha
rnacoBu ycnyru, TIMHUM NO4 HaeM, NPEHOC Ha AaHHW U ap.

OCHOBHM KaTeropmu npoayKTHU WU NpefocTaBeHU ycCJlyru, peajansnpaHm
Ha nasapa npes BCsIKa OT rnocJiegHnTe Tpu (puHaHCOBU rogNHN

rMACOBU YCNIYIK:

QukcupaHa TesepoHmns — ycnyra Ha “bbnarapcka TeNeKoMyHMKauMoHHa KoMnaHua”
All, no3BonsiBalWla Ha KJWEHTUTE TPOBEXAAHETO Ha CeNUWHU, MeXAYCENUWHN W
MeXxayHapoaHu pa3roBopmu npes dukcmpaHaTa Mpexa Ha “Bbnrapcka
TEeNeKoOMyHMKaUMOHHa koMmnaHua” ALl. 3a KJIMeHTUTe C HOMepa OT UuMdpoBu TenedoHHU
LeHTpanu ce npeanaraT MHOXECTBO AOMbAHUTENHN YCAYTU.
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MobwuiHa n cTtaumoHapHa paanotene@doHus — ycnyra, Nno3BofsBalla Ha KIneHTuTe
npoBexpaHeTo Ha paguotenedOHHM pasroBopu npe3 cucremata L,Antan” M KbM
duKkcmpaHaTta Mpexa Ha “bbarapcka TesleKOMyHMKauMOHHa Komnauusa” ALl Ha
TeputopusaTa Ha Copuinckm n NEepHULLIKN OKPbBI.

Lngpposa mpexa c wuHTerpauus Ha ycayrute (ISDN) ocurypsea uudposa
CBbP3aHOCT OT noTpebuten A0 noTpebuTen € Bb3MOXHOCT 3a AOCTbM A0 pPasroBOpPHU
YCNyru v yCNyru 3a npeaaBaHe Ha AaHHW, TEKCT, NOABMXKHU U HEMOABUXHU N306paXkeHus,
KaKTO W Han-pa3HOO6pasHM AONBIAHUTENHM YCNYIK.

lacoBa nowa - ycnyraTa M3Nb/iHSBa 3a NpuUTeXaTenuTe Ha "rnacoBu MOLLEHCKMU
KyTun" @yHKUnMTEe Ha TenedoHeH cekpeTap C pasWWpeHUM Bb3MOXHOCTU, KOWUTO ce
Hamupa He npu TenedoHHUs anapaT Ha aboHaTa, a B undposaTa UeHTpana.

NMPEHOC HA AAHHM:

lMonssaHe Ha “JinHum rnog Haem” - nNpepoctaBsHe oOT ‘“bbarapcka
TeNleKOMyHUKauMoHHa KomnaHusa” ALl Ha K/JMEHT Ha MWH@pacTpyKTypa, BKIOYBaLWaA
NMPEHOCHMN CbOPBXEHUA U MPEHOCHA Cpeaa, Ype3 KOUTO Ce OCMIypsiBa NMpo3payeH KaHan ¢
onpeaeneH KanaumTeT MeXAay KpanHW TOUYKM Ha MpexaTa, AedUHUPaHU OT KINEHTa.

Mpexata 3a npeHoc Ha gaHHu "BYJIMIAK" (Ml BYJINIAK) e cneumanusunpaHa
MYNTUNPOTOKO/IHA Mpexa, npeAHasHadeHa Aa ocurypu cpeda 3a obMeH Ha MHdopMauums
Mexay reorpadcku otaaneyeHm KOMMIOTbPHU CUCTEMM U MPEXM B CTpaHaTa.

Frame Relay e TexHonorMs 3a MpeHOC Ha JaHHKW, 6as3vpaHa Ha nakeTHa
KOMyTauusi. MpexuTe C nakeTHa KOMyTauusi MO3BOJISIBAT Ha KpalHWTe cTaHuuu paa
cnoaensit AMHaMMYHO MpeXoBaTa NpPeHOCHa cpeaa M AOCTbMNHUSA MPEHOCEH KanauuTeT.

MAN e BMWCOKOCKOPOCTHa OMNTUYHA Mpexa 3a NpeHOC Ha [aHHWM No NpOTOKON
Ethernet. MNMpe3 MAN ce npepocrtaBs ycnyrata “M3rpaxpaHe Ha KJMEHTCKa BMPTyasiHa
JIoKasiHa Mpe)a 3a NpeHoC Ha AaHHM — MeTponosInTeEH Mpexa“, Yype3 KoATO Ce CBbp3BaT
OTAENIHW CEerMeHTW OT JioKanHata Mpexa WAN OTAENHM MpeXW Ha KIAWEHT/KIMEHTU
BKJIIOUEHWN B eAHa BupTyanHa mMpexa — VLAN.

AOCTbIMN A0 MHTEPHET:

ISDN pgoctbnn go MWHTepHer (cBobogeH - C AOMBbAHUTENIHO TakKCyBaHe U C
npeanfsaTteH nepcoHaneH akayHT). Ycnyrata npepoctaeBs A0CTbN A0 WHTEpHeT CbC
ckopocT Ao 64Kbps 3a knneHTn ¢ ISDN nuHun.

ObukHoBeH agocTtbrn Ao MHTepHer (cBoboaeH — C AOMBAHUTENHO TakCyBaHe U C
npeansateH nepcoHaneH akayHT). Ycnyrata npepoctaBss A0CTbn A0 WMHTepHeT CbC
ckopocT go 56,6Kbps.

AOPYITN YCNYIn:

Tenekc — ycnyra, Nno3BosisiBalla Ha KINMEHTUTE Aa OCbLLEeCTBABAT BPb3KM 3a obMeH
Ha cboblweHns MNOCpeaCcTBOM HauMOHasHaTa TenekcHa Mpexa Ha ‘“bbarapcka
TeNeKOMyHMKauMoHHa KoMnanma” Al.

Pagnogpukaumnss — npueMaHe Ha paguonporpamum npe3 kabenHata Mpexa Ha

“Bbarapcka TenekoMyHMKaunoHHa KoMnaHma” ALl 4pe3 MHCTanMpaHe u nogabp)XaHe npu
KNMeHTa Ha efHonporpamMHa WAM MHOronporpaMHa paanoTodka WAM  ydpexaeHcka
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paanodukaumoHHa Mpexa. KoMnaHusTa € B mpouec Ha MNpexBbpJiSsHE Ha MpexaTa Ha
o6bWMHNTE, cnen KOeTo NpeaocTaBsHETo Ha ycnyraTta oT bTK Al we 6bae npekpaTeHo.

lMon3BaHe Ha KaHaslHa Mpexa — ycnyra, no3BosisiBalla M3TEr/ISHETO MO MOA3EMHMU
TpaceTa Ha TE/IEKOMYHUKAUMOHHU Kabenu oT ApYrn NULEH3MPaHn AafeKoCbOobLWUTENTHN
onepaTtopu (J1OAO) 3a uenute Ha TexHUs BU3HecC

Paanopa3snpbCckBaHe — pasnpocTpaHsBaHe ypes npeaaBaTeny U aHTEHHO-(pUAEpHU
cucteMmn cobcTBeHocT Ha BTK Ha nporpaMute Ha paauvo- v TeNEBU3NOHHKU onepaTopu.

AdaHHn 3a BCekn 3Ha4YuM HOB NPOAYKT M/MaN ycayra, npeasoXxeHn Ha
nasapa, KakTo M erana Ha pa3paborBaHe Ha HOBM TakuBa, B CJy4Yai, 4e
pa3paborBaHeTO Ha cbnTe € 6MJ10 Ny6/INYHO ONMOBECTEHO:

rMACOBU YCNYIN:

3eneH TenegpoH 0800 - Ycnyrata nNpenoctaBss Ha KIAMEHTUTE Bb3MOXHOCT [Aa
npeaocTaBAT racoBM MHAPOPMAUMOHHK yCNyrM, KouTo ca 6e3nnatHu 3a TexHuTe
notpebutenn - 2002 r.

YHusepcaneH Homep 0700 - Ycnyrata npenoctaBs Ha KIMEHTUTE Bb3MOXHOCT Aa
npefocTaBAaT r/1lacoBu MHMOPMALMOHHN YCNYrM, KaTo CTOMHOCTTa Ha TenedoHHusN
pa3roBOp Ce Croaens Mexay Tax U TexHute notpebutenm — 2003 r.

lpegnnareHa BbTKapta - Ycnyrata npefoctaBsd Ha KAMEHTUTE BBb3MOXHOCT Aa
npeannaTaT onpeaeneH AMMUT MUHYTWU, KOMTO MoraT Aa WM3roBOpST OT BCsSKa TenedoHHa
JINHNSA CBbp3aHa KbM MpexaTa Ha ,bbnarapcka TeneKoMyHMKauuoHHa KoMmnauusa” Al -
2003 r.

VPN fix - Ycnyrata npegoctaBsd Ha K/IAMEHTUTE Bb3MOXHOCT ga dopMupar
3aTBOpPEHM NOTPebUTEeNncKM rpynn Ha TEpUTOpUATaA Ha usanaTa CTpaHa, KbAeTo OTAeNHuTe
YysleHOBe Ha rpymnata Morat ga ce wm3bupat CbC CbKpaTeHM HOMepa, a TenedoHHuTe
pa3roBopu Mexay Tsax ce TapudupaT Ha npedepeHunanHu ueHn. — 2004 r.

TenernacyBaHe - Ycnyrata npenocrtaBs Bb3MOXHOCT OpraHmM3mpaHe Ha pasfiMyHu
cecmu 3a rnacyeaHe ype3 MpexaTa Ha ,bbnrapcka TenekoMyHukaumoHHa komnaHus” AL.
- 2004 r.

LieHTpekc ,bu3Hec rpyna” - Ycnyrata npefocrtaBs Ha KAMEHTUTE Bb3MOXHOCT Aa
dopMuMpaT 3aTBOpPEHN MOTPEOUTENICKM FPYNMN B paMKUTE Ha efHa CefnuvlliHa LeHTpana Ha
,BbArapcka TenekoMyHMKaunmoHHa komnaHmna” Al, KbAeTO OTAENHUTE YIeHOBe Ha rpynata
MoraT Aa ce nsbupart CbC CbKpaTeHU HOMepa, a TenedoHHMUTE pa3roBOpU Mexay TAX He ce
Tapudumpart. - 2003 .

LleHTpekc ,BupTyanHa ydpexaeHcka ueHTpanaa” - YcnyraTa npeaoctaBs Ha
KNIMEHTUTE Bb3MOXHOCT TeXHuUTe TenedoHHM MNOCTOBE, KAaKTO M BbTPEWHU TenedoHHU
HOMepa OT YyupexaeHckaTa WM UeHTpana jda 6baaT opraHmM3MpaHu JIoOrM4yecku BbB
BupTyanHaTta yuypexaeHcka ueHTpana. — 2003 r.

YCNYIrv 3A NPEHOC HA AAHHM:

KnuneHTcka BupTyasiHa Mpexa 3a npegaBaHe Ha AaHHu ro rnpotokos Ethernet -
MAN - YcnyraTa ocurypsiBa KayecTBeHa, BMCOKOCKOPOCTHa CBbP3aHOCT Mexay

16



oTk

oTAaneyeHn oduUCKM Ha KIMEHTa/K/IMEHTU Pa3MoOIOXKEHU B PaMKUTE Ha €AHO HACeNeHo
MsacTo. — 2002 r.
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ADSL - YcnyraTta npeaoctaBsi Ha KIMEHTUTE BUCOKOCKOPOCTEH M HaAeXAeH AOCTbN
00 VIHTepHeT e4HOBPEMEHHO M HE3aBUCUMO OT CTaHAapTHUTE TenedOHHU yCnyrm no egHa
M Cblla cblaTa aboHaTHa nNuHKUA. YcnyraTta ce NnpeAoCcTaBsa B MeT pa3/IMyHM NakeTa — 2 3a
AOMallHN 1 3 busHec. — 2004 r.

VPN Net - Ycnyrata ocurypsiBa KadecTBeHa, BMCOKOCKOPOCTHa M eBTuHa IP cpena
3a NpeHoC Ha rnac, Bnaeo n 6usHec-gaHHM Mexay reorpadcku otaanedyeHu oducu Ha
notpebutenn B pamMKMUTE Ha CTpaHaTta. YcnyraTta e B ABe pasHoBugHoctm - IP VPN Net n L2
VPN Net - 2004 r.

lpogecnoHasrHn ycayru 3a IHTEPHET 4OCTb — YCNYyrute ocurypsieaT rapaHTupaH,
BMCOKOCKOPOCTEH A0CTbMN A0 NHTEpHET No HEKOMYTUPYEMA NNHUSA. YCIyruTe B Tasu rpyna
ca NMpemnymM, busHec, Knacnk n NHtepHeT JlokaneH Tpaduk.

APYIrU ycnyru:

KosiokupaHe Ha K/AMeHTCKO obopyaBaHe — yciyrata npeaoctaBs Bb3MOXHOCT Ha
notpebutennte ga WMHCTanMpaT WU €eKCcnaoaTupaT CBOE KOMYHUKaLMOHHO obopyaBaHe B
cneumnanHo npuroaeHM 3a UenTa UeHTpoBe Ha ,Bbnarapcka TenekoMyHWKaUWMOHHA
koMmnaHusa” Al - 2002 r.

UHTepkoHekT - [lpepoctaBd Cce  BBb3MOXHOCT Ha  ApPYrM  JINLEH3UPaHU
AbNeKoCbobLWNTENTHM onepaTopyM Aa CBbpP3BaT MpexuTe CuM C MpexaTa Ha ,bbnarapcka
TeNeKoMyHMKaunoHHa komMnanma” Al ¢ uen B3anMeH obmeH Ha Tpaduk. — 2004 r.

HeobBbp3aH gocTtbn 4o aboHaTHaTa inHus — NpenocTtaBs ce Bb3MOXHOCT Ha ApYrn
JIMUEH3MpaHN Ab/eKoCbobLWnTENHM oOnepaTopu Aa nNpefocTaBsAT YCAyrM Ha KpanHu
notpebutenn no aboHTHM NMHMKM cobCTBeHOCT Ha ,bbnarapcka TenekoMyHWKaAUMOHHA
komnaHua” ALl. - 2004 r.

6) OCHOBHM Nasapu Ha eMUTEHTa, BK/IKUYUTENHO MOCOYBAHE Ha BCUYKU MPUXOAM
Mo KaTeropuu, OENHOCTU n pEeErMoHanH” nasapwn 3a BCAKa OT NOCNEAHUTE TpU CbVIHaHCOBVI
roanHu.

Mpuxoaun 2003 r. 2004 r. 2005 r.
no KaTeropmm AeMHocCTn (xun.ns..) (xun.ns..) (xun.n..)
Mpuxoam oT gemMHoOCTTa
1. Ycnyrm 1 004 459 1014 664 1 003 550
2. Mpoaykums 7 697 5104 3276
3. Ctokmu 1080 710 148
4. Opyrn npnxoam 12 306 14 220 7 055
O6uwo npuxoan ot 1 025 542 1 034 698 1 014 029
AenHocTTa

B) AaHHW 3a KOHKypeHTHOCI'IOC06HOCTTa Ha €EMUTEHTA N OCHOBaHWA 3a MPUETUTE

TBbpAEHUA

- Pasnonara ¢ MEHUAXbLPCKU €Knn, CbCTaBeH OT I'IpOCbeCVIOHaJ'IVICTVI c ronsam u 6orat
MeXAyHapodeH OnnUT B TENTIEKOMYHUKaALUMNOHHNA 6VI3HeC;
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- Pasnonara c BUcCOKOKBanuduumpaH W MOTUBMPAH TbPrOBCKU U UHXEHEpPEH
nepcoHan;

- [Mpwnara Ha-CbBPEMEHHUTE N YTBBbPAEHW TEXOSIOMMYHU pELUEHUS;

- Mpunara rbBKaBa, cbobpaseHa C NasapHaTa cuTyauusi, TbproBcka M MpoAyKToOBa
nosNTUKA;

- Pasnonara c MHoro gobpe pasBuTa JIOFMCTUYHA N TbProBCKa Mpexa;

- Pasnonara u onepuvpa C HaW-rONIEMUTE HA3EMHM MpPEXM 3@ MPEHOC Ha rnac u
AAHHW, MOKPMBALLKX NOYTU LsiAaTa TEPUTOPUS Ha CTpaHaTa;

- Pasnonara c wupok Habop OT TEXHUYECKM cpeAcTBa 3a HabnoaeHue, KOHTPON U
yrnpaBfieHMe Ha MpeXMUTe Ha PermMoHasHO U HaUNMOHAIHO HUBO;

- [lMpuTexaBa MexayHapogHa WHTepHeT CBbpP3aHOCT C MEeXAYHapOAHO YTBbpAEHU
poctaBumum kato Global Crossing, Cable & Wireless upe3a Romtelecom n Sprint
International;

- [lMpuTexaBa  WHTEpHET CBbP3aHOCT C  HaW-rosleMuTe  AOCTaBYMLM  Ha
TeNeKOMYHUKALUMOHHKN ycnyrn B bbnrapus;

- Pasnonara Cc WMPOKO MpPOAYKTOBO nopTdoaMo, MOKPUBALWO ronsama 4acTt oT
NM3NCKBaHMSATa Ha BCUUYKU CETMEHTU KIIMEHTHU;

- MMa npsik 4oCTbN A0 HaW-WIMPOKa KIMEHTCKA ayauTopus.

3.3.1. EMUTEHTDBT Ha AS/I0BU LLEHHWN KHMXA NpeacTaBs U cnefHaTta MHdopMauuns:

a) B cnydan, 4ye uHdopmauusaTa no T1.3.3. , 6ykBu “a” m “6” e noBausiHa oOT
n3BbHpeaHu dakTopu, ToBa Tpsabea na 6bae onoBecTeHoO.

NHdbopmaumaTa no 1.3.3, 6ykBn “a” n “6” He e NoBAMSAHA OT U3BLHPEAHU haKTopw.

6) OnncaHne Ha OCHOBHUTE CE30HHU AENHOCTMW.

EMUTEHTBHT HE U3BbpLUIBA CE30HHU AENHOCTU.

B) oOnuMcaHWe Ha CYpOBMHWUTE W MaTepuanuTe OT CbLEeCTBEHO 3HadeHue 3a
AENHOCTTa, TAXHaTa HaAWYHOCT M Jdanu LeHata UM e NpoOMeHnBa.

CypoBuUHUTE W MaTepuanuTe, W3NOA3BaHM OT eMUTEeHTa U AbllepHuTe My
ApYy>XXeCcTBa, Ca onpeesieHn OT OCHOBHaTa MM AEMHOCT. Te ca OTHOCUTENHO MOCTOSIHHMU,
HaAWM4YHOCTTa MM e 3a40BOSIMTENIHA, HEe Ce NMpaBu NpesanacsBaHe OT MaTtepuasnu.

) onnucaHve Ha MapKeTUHroBuTe KaHalM U Ha cneunanHuTe MeToaum Ha npoaaxba
(npomax6u Ha nannawaHe n ap.)

EMUTEHTBLT Npunara cnegHUTe KaHaau 3a peanusauuns Ha NpoayKTU U YCAYrn:

Co6cTBEHM:

- JInyHu npogaxxbu Ha MSCTO;

- lpogaxbu no tesegpoH — TO3n TuN npaopaxbm Moxe Ja ce pasgenn Ha ase
ronemMm rpynu:

- MNpogaxbun Ha BU3HeC KINEHTH;
- be3nnaTteH TenedoH 3a HEKOPMOPATUBHU KIINEHTU;

- lMpogax6un B marasuHu n 6usHec yeHTpose Ha bTK.

BbHWHMK:

.Dblrapcka TesieKoMyHMKaunoHHa komnaHmsa” Al pabotm B 4OrOBOPHM OTHOLLEHUS
C MHOXEeCTBO MapTHbOPU CbC COBCTBEHM TbProBCKM WM AUCTPUOYTOPCKM Bepurn C uen
peanusaumsa Ha npoaykTM u ycnyru. OCHOBHO, 4pe3 TaAX ce peanusmpart npogaxbw Ha
ADSL naketn, TenedoHHM TapudHKU NiaHoBe M npeannateHu ycnyru, kapTtu 3a Dial-up
NHTepHeT AocTbn 1 4p.

EMUTEHTLT npunara v cneumanHu MmeToan Ha npogaxba. o To3nm MOMEHT
.Dbirapcka TefeKoMyHMKauMoHHa KoMnaHus” ALl He mpepnara ycnoBusl 3a pa3CpoYeHo
niawaHe, HO 3a OTAENHM MNPOAYKTM M ycnyru ce npegnarat: aboHaMeHTHO CepBU3HO
obcnyxBaHe, obopyaBaHe no4 HaeM, TMOMELWEeHUS W CbOpaXeHus noa Haew,
cneumnanmnanpaHum obydeHns Ha NepcoHan Ha KJIAneHTa un ap.

A) LaHHW 3@ CTENeHTa Ha 3aBUCUMOCT Ha eMUTEHTa OT NaTeHTU, JINLEH3UN, 4OrOBOPU
(BKIIOYNTENHO C AOCTaBUYMUM U NOTpebuTenun) nnm HOB NPOU3BOACTBEH MpoLec.
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[leiHoCTTa Ha EeMUTEHTa Ce OCbLLIECTBSIBA Ha OCHOBaHME NNLUEH3MU, U3OAaAEHU OT
KoMucuaTa 3a perynmpaHe Ha cbobLeHnsTa, KakTo M Ha A0roBOpyM 3a B3aMMHO CBbp3BaHe
C ApYyrM panekocbobluTenHn onepaTtopu. He CbliecTByBaT pMCKOBE 3a KOMMaHWUSITa OT
npekpaTsiBaHe Ha BaXXHW I0roBOpPM, OTHEMAHE Ha NIMLEH3U U NATEHTU.

3.4. OpraHM3auMOHHa CTPYKTypa Ha eMUTEHTa:

@) aKoO eMUTEHTBT € 4YacT OT MKOHOMMYEecKa rpyna - OfnucaHue Ha rpynarta M Ha
no3uvumsTa B Hes.

Mo cMmucbna Ha § 1, 7. 7 ot [JonbnHutenHute pasnopenbw Ha Hapepba N2 2
EMUTEHTBLT € YacT OT MKOHOMMUYecKa rpyna, cbCctaBeHa oT [pyxecTBo-Malika (,bbnrapcka
TeNeKoOMyHMKauMoHHa KoMnaHma” Al) 1 AblUEpHM ApYyXecTBa, MOCOYEHWN MO-A01Y.

6) naHHKW 3a AblepHUTE APYXeCTBa Ha eMUTEHTA

1. “BTK MOBAIN” EOO/

Cepganunuge: rp. Codus

Aagpec Ha ynpasseHnne: rp. Codpus 1606, 6yn. "T'eH. TotnebeH” N2 8

Koa no byncrar 131335802

HAaHb4yeH HoMep 4220013672

lpeamer Ha AeHHOCT wv3rpaxaaHe, W3MON3BaHe W NoaAabpXaHe Ha MobunHa
KneTbuHa umdpoBa Mmpexa — ctaHgapT GSM, ¢ HauMoHanNHO NOKPUTME U NpefoCTaBsiHE Ha
CbOTBETHUTE [ANEKOCLOOLWNTENHU YCIYrn; U3rpaxaaHe, nogabp)XaHe M onepupaHe Ha
KOMYHUKAUMOHHN cuctemmn B Bbarapus u 4dyxbuHa W npepocTaBsHE Ha CbOTBETHUTE
0ANeKoCbobLMTEeNHN YCIYTN, KaKTO M BCSKa Apyra He3abpaHeHa OT 3aKoHa AeNHOCT.

AbpikaBa, B KOSATO e perucrpmupaHo Penybnvka bvnrapus

AsnoBo yyacrme Ha eMuTeHTa B Hero: 7,325,142 psana c HOMMHanNHa CcToMiHocT 50
nB.

lNMpoueHTHO y4yacTue oT rsiacoBere B o6woTo cbbpaHme Ha gpy»ecTtBoTo: 100%

2. "BTK CEKIOPUTN" EOOL

Cepganuuwye: rp. Codus

Aagpec Ha ynpaBneHnne: rp. Copus 1606, 6yn. “I'eH. TotnebeH” N2 8

Kopg no byncrar 131320608

HAaHbuyeH Homep 1221207390

MNMpegmer Ha [eHHOCT W3BbLPLIBAHE Ha OXpaHUTENHa AEWHOCT, NpeaocTaBsHe Ha
OXpaHUTENHU ycnyrm Ha ,bbnrapcka TenekoMyHMKaUMOHHa KomnaHus” A0 wu
KOHTpPO/IMpaHNTE OT Hes [ApYyXeCTBa, KaKTO M BCAKa Apyra He3abpaHeHa OT 3aKOHa
AEeNHOCT

AbpikaBa, B KOSATO e perucrpmupaHo Penybnvka bvnrapus

AsnoBo yyacTtne Ha emureHTa B Hero: 100 gsana ¢ HoMmuHanHa ctomHocT 50 niB.

lNMpoueHTHO y4YyacTue oT rs1acoBere B o6WoTo cbbpaHmne Ha gpy»x»ecTtBoTo: 100%

3. "BTK-HET” EOO/

Cepganunuwge: rp. Codus

Aagpec Ha ynpasneHnne: rp. Copusa 1574, 6yn. “LLUnnyeHckn npoxon” N° 63

Kop no bysncrar 831361394

HAaHb4yeH HoMep 1226018936

lpeaMmer Ha AEHHOCT V3rpaxxhaaHe WM eKkcnjoaTaumsl Ha Mpexa 3a npeaaBaHe Ha
OAHHM 3a NpeaocTaBsHE Ha MeCTHUM W MexAyHapoAHu ycnyrn c pobaBeHa CTOMHOCT WU
npoaaxba Ha CMCTEMM 3a TakuBa yC/yru, yyactve B pa3BUTUETO WM eKcroaTaumsita Ha
APYTM  TENEKOMYHUKAUMOHHM MPEXOBM CbOPbXEHWS U NpeaocTaBsHE Ha Apyru
TeNIeKOMYHUKAUMOHHM yCNyry, 4ONYyCTUMM OT 6bArapCcKoOTO 3aKOHOAATENCTBO, TbproBusa Ha
enpo 1M ApebHOo, TPaHCMOPT, BHOC U U3HOC HAa BCUYKW U3LENUS, CbOPBXEHUS U ypeawu,
MECTHM W 4yXAeCTpaHHM, CBbp3aHW C AEWHOCTM B cdepaTa Ha TeNeKoMyHMKauuuTe,
Npou3BOACTBEHA, TbproBCcka W dMHAHCOBA AEWNHOCT, KaKTO M AEWHOCT, CBbp3aHa C
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HEeABUXMMU UMOTU, JIMYHU MMYLLECTBA B CTpaHaTa U B 4YyX6buHa, KOUTO NpsAKO noanoMarat
AENHOCTTa Ha APYXeCTBOTO, MHBeCcTMpaHe (yyacTue) BbB BCAKAKBU HEABMXMMU U JINYHMU
MMYyLLEeCTBa, BEWHN NpaBa, UeHHU KHWXa, NaTeHTU, TbProBCKU MapKu, HOy-xay, aBTOPCKH
npaea v Apyru npeamMeTy Ha WMHTenekTyanHata cobCTBeHOCT, nNpuaobnBaHe Ha BCSKAKBMU
rnpasa u CKJIl0YBaHe Ha Cropa3yMeHus, pa3peLlleHn CbC 3aKOH.

Abp>kaBa, B KOATO e perncTtpupaHo Penybnuka bbnrapus

AsanoBo yyactne Ha emureHTa B Hero: 500 gsna c HoMnHanHa crtorHocTt 10 nB..

lNMpoueHTHO y4YyacTue oT rsiacoBere B o6WoTo cbbpaHme Ha gpy»ectBoTo: 100%

PerncrpaumMoHeH NOKYMEHT

4, “BYNO®OH" EAA

Cepganuuwge: rp. Codus

Aagpec Ha ynpaBneHnne: rp. Copus 1606, 6yn. “I'eH. TotnebeH” N2 8

Kona no byncrar 831847607

HAaHbueH HoMmep 1226065942

Mpegmer Ha AeHHOCT NpoeKkTMpaHe, Mpoy4yBaHe, WHCTanMpaHe, onepupaHe u
eKcnsoataumsa Ha Mpexu 3a MHpopMaTUKa U TENEeKOMYHUKaUMOHHU Mpexu - KNeTb4yHa
win ppyra ¢opma, U UM3BbpWBAHE Ha YCNyrM, CBbp3aHW C THAX, MpPOEKTUpaHe,
Npou3BOACTBO M TbproBus C ENeKTPOHHO U efleKTpoMawuHHO obopyaBaHe WM C
MaTeMaTUyecko ocurypsisaHe (codpTtyep) 3a HOBUM CUCTEMU TeESIEKOMYHMKAUMN W
MHpopMaTMKa, Cb3paBaHe, YMpaBleHMe W eKcrnsoaTaumsa Ha 6aHKuM 3@ AaHHK,
M3BbpLUBAHE Ha KOHCYNTAHTCKN U y4ebHU YyCIyrn u BCAKaAKBM APYrM TbpProBCKM AENHOCTH,
He3abpaHeHM CbC 3aKOH.

AbprkaBa, B KOATO e perucTtpupaHo Penybnuka bbnrapus

AsnoBo yyactne Ha emuteHTa B Hero: 540,000 akumm ¢ HOMMHanNHa crorHoct 10
nB.

lMpoyeHTHO y4yacTne oOT rs1acosere B o6L0oTO cbbpaHmne Ha Apy»xecTtBoro: 100%

5. "PAAVNOTENEKOMYHUKALMNOHHA KOMIMAHNA" EOO/

Cepganuuge: rp. Codus

Azpec Ha ynpasneHue: rp. Copus 1784, 6yn. “Mepycanum” N2 1

byncrar 000639553

HAdaHbyeH HoMmep 2226000839

lMpeamer Ha AeHHOCT nNpefocCTaBsHE Ha 6e3XUYHM KOMYHUKALUMOHHWU YCNyru,
NOBWKBATENHU CUCTEMU, YCNYyrM, C KOUTO ce npumbaBs CTOMHOCT W MPOAYKTU Ha
TeputTopusaTa Ha bbarapma n B Apyrn CTpaHu Mo AOMbJHUTENIHO MUCMEHO CNOopasyMeHue
3a BCEKW KOHKpETEH Ciy4yan.

Abp>kaBa, B KOATO e perucTtpupaHo Penybnuka bbnrapus

AsnoBo yyacrme Ha emureHTa B Hero: 100 gsina ¢ HOMMHanHa crtomHoct 68,600
nB.

lNMpoyeHTHO y4yacTne oOT rs1acosere B o6L0oTO0 cbbpaHmne Ha Apy»xecTtBoro: 100%

3.5. MMyLwecTBO, NPOU3BOACTBEHN eAUHMLM U o6opyaBaHe.
3.5.1. 3a EMUTEHT Ha AASIOBU LEHHU KHMXKA':

CnpaBka
3a aKTMUBUTE Ha eMUTEeHTa B XWJ1.J1B.

NMOKA3ATEJ1N 31.12.2003 r. 31.12.2004 . 31.12.2005 r.
ObnrorpaiHM aKTUBM
MAOA 1110991 1 098 404 1 052 639
HOMA 54 675 92 240 96 801
- KOHTPOJIHO y4yacTue 4 452 6 581 325 520
- 3HAYUTENIHO y4yacTune 11 264 9 313
- MaJIUMHCTBEHO y4acTue 3 891 3 891 1 357
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- MHBECTULIMOHHU UMOTU
O6uwo yyactmne 19 607 19 785 328 411
AbArocpoyHu B3eMaHus 1534
MonoxxntenHa penyrayusa
ObLLUO PA3AEN A OT 1185 273 1210429 1477 851
BAJIAHCA
KpaTkoTpaHM akKTUBM
KMA 48 402 43 162 38 262
KpaTKOoCpO4HU B3eMaHUs 77 636 74 276 115 551
KpaTKoCpOYHU MHBECTULMN
Mapn4yHKM cpeacTea 55115 279 717 123 827
Pasxoaun 3a 6baewm nepnogmn
OBLO PA3SAEN B OT 181 153 397 155 277 640
BAJIAHCA
CYMA HA AKTUBA MO 1 366 426 1 607 584 1 755 491
BAJIAHC

o MOoMeHTa HAMa MHbOpMauMa 3a €KOJIOMMYHM BBMPOCKU, KOUTO Buxa Mornm aa
OKaXkaT BAUSHME BbPXY WU3MNOA3BAHETO Ha aKTMBUTE.
3.5.2. 3a eMUTEHT Ha AbJMOBM LEeHHW KHUXA:
@) MeCTOHaxOXAeHWe M Mol Ha MecHaTa W CTOoMaHcKa AEeMHOCT, B KOUTO ce
npoussexga (peanusuvpa)/npeaocrtaBaT NoBeye OT AecCeT Ha CTO OT HeroBaTa NMpoayKuums

WUNKN yCnyru.

6) VIHCbOpMaLI,VIﬂ OTHOCHO MNpUTEXaBaAHOTO OT €EMUTEHTaA HEABMXNMMO UMYLLECTBO,

BK/TIOUYNTENTHO HAJTMYMNETO Ha TEXECTWU.

,Dbirapcka TeNneKkoMyHMKaunoHHa KoMnaHua” Al HAMa eMUTUPaHN ObATOBU LLEHHMU
KHWXXa, Nopagn KoeTto HaMa uHdopmauma no 1. 3.5.2, 6ykeun “a” n "6".

3.5.3. Axo

Ha KOHconuaupaHa 6asa.

EMUTEHTDLT N3roTes

OCHOBHUTE KanuTanoBu pas3xoan U MHBECTULUN

KOHCONNANPAHU
nHpopmaumnaTa no 1.3.2, 6ykea “a”, 1.3.3, 6yksBa "6” n 1.3.5.1, 6ykBa

¢dburHaHcoBM

A\ g/

a’ ce npeactaea un

oTyeTH,

2003 r. 2004 r. 2005 r.
/xwnn.nB./ /xXun.nB./ /xwnn.nB./
MHBecTnumm 15 155 13 204 1 827
Kanutanosu pasxoamu 268 498 152 592 308 560

MpeacraBsHe Ha MHPOpMaumaTa no 1.3.3, T.”6” Ha KOHCoNMAMPaHa OCHOBaA.
6) OCHOBHM Nasapu Ha eMUTEHTA, BKJIOUYMTEIHO NOCOYBaHe Ha BCMYKKN MPpUXOoaun no
KaTeropmu, AEMHOCTM W pervoHanHW nasapu 3a BCsKa OT MNociefHuTe Tpu (PUHAHCOBMU

roAMHMU.
Mpuxoan 2003 r. 2004 r. 2005 r.
Nno KaTeropmMu AeMHOCTH (xun.ns..) (xun.ns..) (xun.ns..)
O6wWo npuxoau oT AelHOCTTa 1 026 454 1 037 246 1 035 648

w n”

NpeacraBssHe Ha KOHcoNuaupaHa 6a3za uHdpopmaumsaTa no 1.3.5.1, 6ykBa “a

CnpaBka

3a aKTUBUTE Ha eMUTEHTa B XWUJ1.J1B.

NMOKA3ATE/IN

| 31.12.2003r. | 31.12.2004r. | 31.12.2005 r. |
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AbrorpaiHu akKTMBM

MAOA

1114 222

1101 258

1146 823

HOAMA

54 617

92 135

200 599

ObnrocpoyHn nHBecCcTUUnK, B
T.4.

- KOHTPOJIHO y4yacTue

- 3HA4YUTEJTHO y4acTune

11 264

9 313

- MaJIUIMHCTBEHO y4yacTune

3891

3891

1 827

- NIHBECTUUMOHHN UMOTU

- Apyru

AbArocpovyHu B3eMaHus

1534

Mono)urtenHa penyrauyus

OBLLO PA3AEN A OT
BAJIAHCA

1183 994

1 206 597

1 350 783

KpaTKkoTpaiiHM aKTUBM

KMA

48 417

43 173

72 240

KpaTKoCpO4HU B3eMaHuUs

77 750

75 032

99 868

KpaTKOCpPOYHU MHBECTULUN

MapuyHKU cpeacTtBa

56 313

282 651

240 039

Pasxoan 3a 6baewm nepmoam

ObLO PA3AEJN B OT
BAJIAHCA

182 480

400 856

412 327

CYMA HA AKTUBA MO
BAJIAHC

1366 474

1 607 453

1763 110

22




m PerncrpaumMoHeH NOKYMEHT

4. PE3VJITATU OT [AEAHOCTTA, ®WHAHCOBO CBbCTOSSHUE WU
NMEPCNEKTUBUA

4.1. Pe3ynTtaty oT AeiHOCTTA:

a) VHdopMauma OTHOCHO 3HauMMK (aKTopu, BKIAKOYUTENHO Heobu4yaliHM 1 peaku
CbbMTUS MM HoBM pa3paboTkM, KOUTO CbLUECTBEHO Ce OTpa3saBaT BbpXy npuxoaute OT
OCHOBHA [AEMHOCT Ha €eMUTEeHTa, KaTo Ce MnocoyBa CTeneHTa Ha OTpaxXeHwe BbpXy
npuxoauTe;

Hama perncrpmpaHn 3Haummum akKTopu, BKIKYUTENHO Heobu4yalHM W peaku
CbbMTUS MM HoBKM pa3paboTkM, KOUTO CbLUECTBEHO Aa Ce 0Tpa3sBaT BbpXy NpuxoanTte oT
OCHOBHAa AEMHOCT Ha eMUTEHTa.

6) cblecTBEHM M3MEHEeHMS B MpuUxoauTe OT OCHOBHA AEWHOCT M MNoco4yBaHe Ha
CTeneHTa, B KOSATO Te Ca pe3y/aTaT OT M3MEHEeHWe B LeHUTe Uam obeMa Ha CTOKUTE Unun
yCcnyrute, npeanaraHu oT eMUTEHTa WK OT BbBEXAAHETO Ha HOBU CTOKWM WU YCITYTU;

MNpe3 nepnoaa 3a nocnegHUTe TpU rognHn ce HabnwaaBaT CbLECTBEHMN M3MEHEHUS
B MPUXOANTE OT OCHOBHA AENHOCT.

MNpe3 nepuopa ce HabnogaBa 3aBUMLIEHWE HA LIEHUTE Ha HSAKOM CTOKWM W yCyru,
KOMTO MMAT CbLUECTBEHO BAMSIHWE BbpXY (PMHAHCOBUTE pe3ysiTaTh Ha EMUTEHTA.

B) BAMSIHME Ha MWHdIauMsaTa M MPOMEHUTE BbB BaNyTHUS KypcC, aKo Tasu
MHpOopMaUKNsa e OT CbLLUEeCTBEHO 3HAaYEeHMUE;

MNpe3 nocnegHuTe Tpu roavHM wnHdMNauMaTa M NPOMEHUTE BbB BaslyTHUSA KypcC
OKa3BaT OrpaHMYeHo BINSHME BbPXY (PUHAHCOBOTO CbCTOSIHME UM AEAHOCTTA Ha EMUTEHTA.

r) nHdopMaums 3a NpPaBUTENICTBEHN, MKOHOMUYECKWN, AAHBUYHW, MOHETApPHU WU
NOSINTUYECKN (PaKTOpW, KOUTO MPSIKO UM HEMNPSKO Ca OKasasM CbLLECTBEHO BMSIHUE UK
KOUTO 6MXa MManu CbLLECTBEHO BAMSHME BbPXY AEMHOCTTa Ha EMUTEHTA.

MNMocoyeHuTe (akTopM He Ca OKasasn CbLUEeCTBEHO BJIMSIHME BbPXY AEMHOCTTa Ha
€MUTEHTa 3a TPUroAMLLHMS Nnepuoa.

w {4 w

a”’, “B

144 A\

NMpeacraBasHe Ha wuHdpopmauumaTa no T1.4.1. 6ykBM m 'r’ Ha
KOHconuaupaHa 6asa:

a) WHdopMaums OTHOCHO 3HauYuMMM (pakTopu, BKIKOUUTENHO HeobuyamHM U peaku
CbbMTUS MM HoBM pa3paboTkM, KOUTO CbLUECTBEHO Ce OTpa3saBaT BbpXy npuxoaute OT
OCHOBHa JAEMHOCT Ha E€eMUTEeHTa, KaTo Ce nocoyBa CTeneHTa Ha OTpaxXeHwe BbpXy
npuxoanTe;

Ha koHconuampaHa ©6asa CblWO HAMaA perncTtpupaHm 3Hadumm  dakrtopu,
BK/IIOUYNTENHO HeobnyamHn n peakm cbbutns mnm HoeBm pa3paboTKnM, KOUTO CbLLECTBEHO
Aa ce oTpassiBaT BbpPXy NpMXoamTe OT OCHOBHA AEMHOCT Ha eMUTEHTa, KaKTo Ce BMXKAa OT
pesyntatuTe B TabnuuaTta 3a cucteMaTmampaHa ¢puHaHcoBa MHPOpMaLms.

6) BAMsHME Ha wHdNaumssiTa U MNPOMEHUTE BbB BalyTHUS KypcC, akKo Tasu
MHpOopMaUKNsa e OT CbLLUEeCTBEHO 3HaYeHMUE;

MNpe3 nocnegHuTe Tpu roamHn wnHdbMNauMaTa M NPOMEHUTE BbB BaslyTHUSA KypcC
OKasBaT OrpaHMYeHo BNMSIHME BbpXYy (PUHAHCOBOTO CbCTOSIHME W AEMHOCTTAa Ha EMUTEHTA.

B) nHdoOpMauma 3a NpaBUTENICTBEHW, MKOHOMWYECKM, AAHBYHW, MOHETApHU UNU
noAnTMYECKN haKTopKu, KOUTO NPSKO UKW HEMpPSKO Ca OKasasn CbLEeCTBEHO BAUSHUE UK
KOMUTO Buxa MManu CbLEeCTBEHO BANSAHWE BbPXY AEMHOCTTa HA eMUTEHTA.

MNMocoyeHuTe (akTopM He ca OKasasn CbLUEeCTBEHO BJIMSIHME BbPXY AEMHOCTTa Ha
eMUTEeHTa 3a TPUroAMLIHNA NEPUOA.

4.2. JINKBNAHOCT M KanuTaszioBu pecypcum:

a) onucaHue Ha BbTPELHUTE U BbHLWHM U3TOYHUUN HA JIMKBUAHOCT 3a nocrnegHuTe
TpU (OUMHAHCOBU FOAMHWM W KpPaTKO pa3siCHEHWE OTHOCHO 3HaYUTENIHUTE HEeW3MONA3BaHU
WM3TOYHULWN Ha JINKBUAHOCT;

23



ork

PerncrpaumMoHeH NOKYMEHT

CIMPABKA

KbM

3a B3€éMaHunATa, 3aAbJ/IXKEHNATa n obe3zneuyeHuTe 3aeMm

31.12.2005 .

A. BBEMAHMA

B XWn.
N1B.

B XWI.
J1B.

B XWUn.nB

MokasaTenn

2003 .

2004 r.

2005 .

A

1

3

I. HeBHeceH kanuTan

II. AbNArocpoyHn B3eMaHuA

1. B3eMaHn4 OT CBbp3aHu
npeanpusaTus, B T.4.:

- NpeaocCtaBeH 3aeMU

- Apyru

2. B3eMaHusa oT npenocrtaBeHuU
TbpProBCKW 3aeMHu

3. pyr¥ AbNroCpoOYHM B3EMaHUS,
B T.4.:

- (OMHAHCOB NN3NHI

- aBaHCu

- Apyrv

Bcuuko 3a I1.:

III. KpaTKOCpO4YHM B3eMaHuA

1. B3eMaHn4 OT CBbp3aHu
npeanpusaTus, B T.4.:

1838

33 295

- NpeaocCrtaBeH 3aeMU

- OT Npogaxbu

1 838

33 295

- Apyru

2. B3eMaHu1A OT KNNEHTHU

65 661

59 505

60 841

3. B3eMaHu14a OT npenocrtaBeHu
aBaHCH

3 304

5459

10 558

4. BzeMaHusa OT NpeaoCcTaBeHmn
TbpProBCKW 3aeMHu

5. CbaebHu B3eMaHusa

910

846

814

6. MpucbaeHn B3eMaHUS

675

819

849

7. JaHbum 3a Bb3CTaHOBSBaHe, B
T.4.:

5981

4 282

5 307

- JaHbK 3a o06bWmnHUTE

- JaHbK BbpXy nNe4yanbaTta

5981

4 208

5121

- JaHbK Bbpxy AobaBeHaTa
CTOMHOCT

- Bb3CTAHOBUMU AAaHBYHU
BPEMEHHWU Pa3/InNKU

- ApYTV AaHbUMU

74

186

8. pyry KpaTKOCPOYHM B3EMaAHUS,
B T.Y.:

1105

1527

3 887

- Mo INNCN N Ha4veTun

73

44

120
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- OT COLUMANIHOTO OCUrypsiBaHe

263

236

246

- MO peknaMaunn

- Apyrv

769

1247

3521

Bcuuko 3a III.:

77 636

74 276

115 551

O6wo Bzemanusa: (I+II+III)

77 636

74 276

115 551

b. SAADBJDKEHNA

MOKA3ATENN

A

I. AbArocpoyHu 3aab/HKEHUs

1. 3a4b/IXEHNSA KbM CBbp3aHu
npeanpusTUs, B T.4. OT:

- 3aemMun

- AOCTaBKWM Ha aKTUBWU U YCNYTU

2. 3aAbKeHUS KbM (GDMHAHCOBMU
npeanpusaTus, B T.4.:

88 813

142 175

186 166

- KbM 6aHKU

88 813

142 175

186 166

- NPOCPOYEHN A0 3 roAnHN

- NPOCpPOYEHN HaA 3 roANHMU

3. 3aAb/HKEHUSA MO MOSTyUYeHN
TbpProBCKW 3aeMHU

12 134

4. 3aAb/mKeHns No 06/IMraunoHHN
3aeMU

5. 3aabmkeHns No NOayYeHU
aBaHCU

6. OTCcpoYeHun aaHbum

84 975

75 980

66 085

7. Apyrn obnrocpoyHu
3a4b/DKEHUSA, B T.Y.:

22 157

12 578

9 889

- N0 PUHAHCOB NIN3UNHT

Bcuuko 3a I:

195 945

230 731

274 274

II. KpaTKOCpPO4YHU 3aAb/HKEeHUs

1. 3aab/HKEHNA KbM CBbp3aHu
npeanpusaTmnsa, B T.4. OT:

10

6 591

10 450

- AOCTaBEHWN aKTUBU N YyCNYTK

10

6 591

10 450

- ANBNAEHTU

2. 3aabKeHnsa KbM (PUHaAHCOBM
npeanpuaTmns, B T.4.:

21 897

33 741

57 400

- KbM 6aHKU

21 897

33 741

57 400

- MPOCPOYEHMU

3. 3aAb/IKEHUS MO TbProBCKMU
3aeMu

14 741

4. 3aAb/IXKEHNSA KbM A0OCTaBYNLMN

36 751

57 788

101 627

5. 3aabmkeHns No Noay4deHu
aBaHCU

2 525

1338

797
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6. 3aab/HKeHnsa KbM nepcoHana 11 639| 32 090 38 947
7. JaHb4yHU 3a4b/1XKeHNd 16 169| 20 074 14 075
- aHbK 33 06WKnHUTe 1 1
- AaHDbK BbpXy ne4yanbarta 2 008 2008 2008
- JaHbK Bbpxy AobaBeHaTa 8 892| 10474 5 863
CTOMHOCT
- ApYru AaHbuun 5268 7591 6 204
8. 3a4b/HKEHNS KbM OCUTYPUTENHU 6 596| 4674 5223
npeanpusaTuns
- coumanHo ocurypsieaHe 5220 4054 4 673
- 34paBHO ocurypsiBaHe 884 620 550
- Apyrum 492
9. pyrn KpaTKOCpPOYHM 4 415| 7 328 38 404
3a4bJIXKEHUSA, B T.Y.:
- HenaTeHu INXBK 1603 1137 238

Bcuuko 3a II: 100 002 163 624 281 664
0O6wo saabmxeHunn: (I+II) 295947 394 064 555938
B. MTPOBN3UU

MNMOKA3ATE/N
A

1. MpoBuM3nK 3a NpaBHU 68 92 73
3a4bXKEHUS
2. lMpOBU3MKN 3@ KOHCTPYKTUBHM 36 000
3a4bJIKEHUS
3. Apyrn npoBusnun
O6uwa cyma: (1+2+3) 68 92 36 073

6) OLEHKa Ha U3TOYHUNLUNTE N KOMYeCcTBaTa NMNapmyHnM noTouwn;

HanMeHoBaHMe Ha NapuUYHUTE NOTOLM 2003 r. 2004 r. 2005 r.
MapnyHyn noToyn oT OCHOBHA AEHHOCT
- NocTbNAeHUs OT OCHOBHA AEeNHOCT 1 095 599 1 134 808 1 202 986
- MnawaHns 3a OCHOBHA AENHOCT 781 981 802 802 934 106
HeTeH napn4yeH NOTOK OT onepaTuUBHA AeNHOCT 313 619 332 006 268 880
MapnyHyn noToyn oT NHBECTULIMOHHA AEHHOCT
- MNocTbNAeHns OT NHBECTULMOHHA AENHOCT 7 621
- MnalwaHns 3a MHBECTULIMOHHA AENHOCT 276 436 169 921 238 052
HeTeH napuyeH NOTOK OT MHBECTULMOHHA (276 436) (169 921) (230 431)
OENHOCT
MapnyHyn noToyn or puHaHcoBa JEHHOCT
- MNocTbnneHns oT dMHaHCOBa AENHOCT 65 724 97 791 100 357
- MnawaHus 3a puHaHCOBa AENHOCT 125513 35 274 294 696
HeTeH napuyeH NoToK OT dMHaAHCOBa AEMNHOCT (59 789) 62 517 (194 339)
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MapnyHKW cpeacTBa B Ha4yasoTo Ha nepuoaa 77 721 55115 279 717
Mapn4yHKW cpeacTBa B Kpas Ha nepuoga 55115 279 717 123 827
N3MmeHeHne Ha mapuyHaTa Ha/IMYHOCT npes 22 606 224 608 (155 890)
rognmHaTa

B) pa3Mep Ha 3aeMuTe KbM Kpas Ha pasrnexzaaHus nepuoa u MHdbopMauus 3a

TEXHUA Nagex;

KbM Kpas Ha pasrnexaaHus nepuon, APY>XeCTBOTO MOfi3Ba 3aeMu OT (bVIHaHCOBVI

MHCTUTYUNN B pa3mep Ha 128,024,923 eBpo c nagex 2010 r.

r) vHdopMauusa 3a M3nonsBaHMe (GUHAHCOBM MHCTPYMEHTU, MaAeX Ha BCSAKO OT
B3EMaHUATa, CTPYKTYpa Ha HaJIMYHOCTUTU BbB BaslyTa M Ha JIMXBEHUTE MPOLEHTU, ako e
OT 3HaYeHMe 3a OLEeHKa Ha IMKBUAHOCTTa Ha EMUTEHTA;

HaMa uHdopMaumns 3a U3non3BaHN GUHAHCOBU UHCTPYMEHTH.

A) VHdopMaums 3a CbLECTBEHUTE aHTraXXUMEHTU Ha eMUTEHTA 3a M3BbpLUBAHE Ha

KannTtanaoBu pa3xoaun.

EMUTEHTBLT € CKA4YUA AOroBOpU C AOCTaBYMLM OTHOCHO KanuTanoBu pasxoaM,
KaTO HSAKOW aHraH>XXMMEHTU He Ca NPUK/IIOYEHU KbM AaTaTa Ha U3rOTBAHE Ha HaCTosAWMS
perucTtpauMoHeH AOKyMeHT. B Tabnuuata no-pgony ca o0606WeHu aHraXxXumMmeHTuTe 3a
npungobusBaHe Ha obopyaBaHe no Te3n gorosopu kbM 31 aekemBpu 2005 r. (B xun. nB.):

Oo6wo AocTtaBeHoO
OnucaHue AOroBopeHa Ao AHraH>XuMeHT
cyMma 31.12.2005
BunuHr cncrtema 40,947 34,678 6,269
MpexoBo obopyaBaHe U codTyep 20,030 - 20,030
CodTtcymy obopyaBaHe 5,140 513 4,627
O6HoBsiBaHe Ha EWSD ueHTpanu 3,640 412 3,228
JocTtaBka Ha obopyaBaHe, yCiyru v 2,226 - 2,226
pe3epBHU YacTu
Opyru 97,080 76,330 20,750
ObLO 169,063 111,933 57,130

4.3. 3a eMMTEHT Ha [AANIOBM LIeHHUM KHMXKa
pa3BoiiHa AeNHOCT 3a nocJsiegHnTe TPU roAMHN, aKO €MUTEHTbT € U3BbpLUBaJ

TaKkaBa AeMNHOCT.

onnmcaHne Ha HeroBaTtTa

MpoyuyBaHe U NpoeKkTUpaHe Ha 06eKTU 3a MHGPACTPYKTYpa Ha pPaAnOKOMYHUKaLUU

n TenedoHus. PazpaboTka Ha obopyaBaHe 3@ HYXAUTE Ha PaANO-TENEBU3INOHHUTE MPEXMN.
MexayHapoAHO CbTPYAHMYECTBO 3a BHEAPSIBAHE HA €BPOMNeNCcKU cTaHaapTu B obnacrtra Ha
panekocbobLlleHnaTa.

4.4, OCHOBHM TEeHAEHLUUM.

a) [JdaHHM 3a OCHOBHUTE TEHAEeHUMM B MNPOM3BOACTBOTO, MNpoaaxbute u
MaTepuasHMTE 3anacu, NOpbYKUTE, CE6ECTOMHOCTUTE N NPOAAXHUTE LEeHM 3a nocnegHaTta
¢MHaHCOBa roAuMHa; TMOCOYBAHE Ha HecurypHute obctoaTencrea, TeHAEHUUUTE B
TbpPCEHETO, MOETUTE @HraXWUMEHTU Wan cbbuTUsa 3a TeKyllaTa rogmMHa, KOMTO MoraT Aa
MMaT CblecTBeH edeKT BbpXy nNpuxogmte OT OCHOBHA [AOEWHOCT, [AOXOAHOCTTa,
NIMKBMAHOCTTA WAM KanuTanoBuTe pecypcu wnm  6uxa HanpaBunm duUHaHCoOBaTa
MHpOpPMaLMSA HETOYHa OTHOCHO 6baewnTe pe3yntatyv OT AENHOCTTa UM (HMHAHCOBOTO
CbCTOSIHME Ha EMUTEHTA;

- yBennyaBaHe Ha 6pos NUMUEH3MM 3a OCbLIECTBABAHE Ha AaneKoCboblMTeNHa
OENHOCT B CTpaHarTa;

- HaMaNneH nasapeH Asn B cepaTta Ha AaNeKoCbObWUTENHUTE YCYIK;
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- MIHTEH3MBHA KOHKYpEeHTHa cpeaa.

6) nnaHoBe OT CbLECTBEHO 3HA4YeHWE OTHOCHO M3rpaxaaHe, paslWwuMpsiBaHE WK
nonobpsiBaHe Ha 060pyABaHETO, BK/OUMTENIHO OMNMCAHME Ha XapaKTepa M MPUYMHUTE 3a
niaHMpaHuTe AenCTBMS, OUEeHKa Ha pa3xoauTe, BKAKYUTENHO Ha Beye HanpaBeHuTe,
HauyuMH Ha dMHAHCMpaHe, oYakBaHM Ha4yasiHa U KpalHa AaTa 3a U3BbplliBaHe Ha AENHOCTTa
M 0YaKBaHO yBeSMyeHne Ha NPoM3BOACTBEHATa MOLWHOCT C/ej 3aBbpLUBaHETO ;

UndpoBusaumna Ha mpexata Ha “bbarapcka TenekoMyHMKauuoHHa komnaHusa” AL
CbrnacHO U3UCKBaHUA Ha EBponencknsa Ccbio3, KOeTo BOAW A0 3HAYUTENHO paswmnpsBaHe u
nonobpsiBaHe Ha CblLeCTBYBaLWOTO obopyaBaHe.

B) WHdOpMaUMs OTHOCHO MNPOrHO3UTE Ha €eMUTEeHTa HaW-Manko 3a TeKkyuwaTa
(pMHaHCOBa roAnHa, BKIIIOUUTESTHO:

aa) OCHOBHM MpeanosioxeHuns, Ha 6a3za Ha KOUTO EeMUTEHTBLT € HanpaBwi CBOUTE
NpeaBMXAaHWsl, OLLEHKN U NMPOrHO3M;

3a TekywaTta roavHa npeaBMXAaHUATa Ha €eMWUTEeHTa Ca, 4Ye APYXECTBOTO Lie
NpoAb/IXM Aa M3BbPLUBA HAJIMYHUTE YCNYIM U Aa pa3swmpsaBa ramaTta oT YCIyru.

66) ocHOBHM npeanonoxeHmss 3a Bcekn dakTop, KonTo 6K MoOrbn Ja wmMma
cbluecTBeH edeKT 3a NOCTUraHEeTO Ha NPOrHO3UTE;

daKkTopuTe, KOMUTO e BMSASAT BbpPXY APYXECTBOTO ca 06eKTMBHM 3a XapakTepa Ha
M3BbpLUBaHaTa AENHOCT M Ce onpeaensaT ce 0T MKOHOMUYECKNTE YC/TI0BUSA B CTpaHaTa.

BB) AeK/apauus, yKasBalla 4Ye nporHo3uTe ca Haa/IeXXHOo M3roTBeHn Ha 6asa Ha
npeacTaBeHUTE NMo-rope NpearnosioXXeHUss 1 cHeTOBOACTBOTO € BOAEHO B CbOTBETCTBME CbC
cYeTOBOAHATa MNOMIMTMKA Ha EMUTEHTA.

MporHo3nTe ca U3roTBeHM Ha 6asa cuyeTtoBOAHUTE (PMHAHCOBM OTYETM 3@ MUHAIU
nepuvoamn u ca ekcTpanojnpaHu B 6baeLleTo.

4.5. MNporHo3Ha puHaHcoBa nHpopMauusa

4.5.1. AKO e Hanuue wIn npeacTou CbluecTBeHa MPOMsiHA B CTpPyKTypaTa Ha
eMUTEeHTa B pe3ynTtaT Ha npeobpasyBaHe WKW CAEeNIKU, KAaKTO M aKOo APYrU CbLUECTBEHU
MPOMEHN Ca NMAaHUpPaHM WM Ca HaCTbNMAM Cnea NpUKIYBaHe Ha guHaHCcoBaTa rogmHa
A0 W3rOTBSIHETO HA pPerncrpaunoHHUA AOKYMEHT, eMUTEHTbT pa3KpuBa MNpPOrHo3a Wau
Apyra gonbsHuTenHa mHdopMaums BbB BPb3Ka C HAaCTbMUINTE MPOMEHW Mpe3 TeKyLuus
WKW NOCNeAHMs MNPUKOYEH nepuoa M 3a niaHuvpaHuTe (NpeacToswnTe) TakuBa npes
NPOrHO3HMSA NEPUOA.

3a nepuoaa cnen npuknyBaHe Ha duHaHcoBata 2005 r. 4O M3roTBAHETO Ha
perncTtpaumoHHna AOKYMEHT HsMa CbLeCTBEHa MNpoOMsSHa B CTPyKTypaTa Ha eMuUTeHTa B
pe3ynTaT oT npeobpasyBaHe MNu CAENKN, KaKTo N APYIU CbLLECTBEHN NMPOMEHMN.

4.5.2. [lporHo3HaTa ¢duMHaHCOBa WHdOpMauna ce npeacraBs B TabnuyeH Bua u
CbaobpXa:

a) ncropuyeckaTta HekopurnpaHa mHaHcoBa nHdopmMauums;

CucrtemaTtmsupaHa nporHosHa (pmHaHcoBa nHpopMmauumna
3a npuxoauTe u pasxoaurte 3a 2006 r. nu 2007 r.

2006 r. 2007 r.
(xunn. nB.) (xun. nB.)

Mpuxoan oT AENHOCTTA 1 001 640 1059112
POUHAHCOBM Npnxoamn 6 286 5760
N3BbHpPEeaAHN Npuxoan

Bcmnyko npuxoam 1 007 926 1064 872
Pa3xoau 3a genHocTTa 814 295 841 694
PUHaHCOBM pa3xoam 12 772 15 938
N3BbHpEeaAHM pa3xoau 19 897

Bcmyko pasxoam 846 964 857 632
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Pa3xoaun 3a aaHbLUM 52 558 54 805

dunHaHcoB pe3ynTtart 108 404 152 435

MporHosaTta CbAbpXa HeKopurMpaHa ¢uHaHcoBa WHdOpMauUMs, M3xoxaala oT
MWUHANUTE TEHAEHLUMN B Pa3BUTUETO Ha APYXXECTBOTO.

6) KopeKkuunTe, KOUTO CneaBaT OT NPOrHo3aTa;

OT nporHo3saTa He crieaBaT KOpeKLuuu.

B) KpaliHa NporHo3Ha puHaHcoBa MHdopMauus.

KpanHaTta nporHosHa nHdopMaums e gonycruMata B pa3BMTUETO HA eMUTEHTa Mpwu
O4YakBaHM Noao0bpeHn MKOHOMUYECKU YC10BUS.

4.5.3. [lporHo3HaTa WHQOpMaUMs Cce U3roTBsa MO HAYMH, CbOTBETCTBALL Ha
CcYeTOBOAHATa NONIMTUKA Ha EMUTEHTA B HEroeute HMHAHCOBM OTHETU U BKJIOYBA:

a) nHdopMaumsa 3a cbbuTMeTo, Nopaam KOeTo e U3roTseHa nHpopMaumaTa;

Hama KoOHKpeTHa WuWHdopMaumsa 3a cbbuTue, nopagM KoOeTo € WU3roTBeHa
MporHo3HaTta nHgopMauus.

6) npeaynpexaeHue, 4e nporHosHaTta MWH@OpMauMsa e U3roTBeHa camMo 3a
WCTpauUna M nopaau xapakrepa CUM MOXe Aa He [AaBa BsipHa npeacTaBa 3@ 04akBaHOTO
(PMHAHCOBO CbCTOSIHME U pe3yNTaTM Ha EMUTEHTA;

EMuUTEeHTa npeaynpexaasa, 4e MPOrHo3HaTa MH@OpMauus € M3roTBeHa caMo 3a
WOCTPaUMa M Nopaan MPOrHO3HUA CU XapaKTep He AaBa BApHa W TOYHa MpeacTaBa 3a
OYaKBAHOTO (UMHAHCOBO CbCTOSHWME W pe3ynTaTM Ha eMuTeHTa. Bcumuyko 3aBucu oOT
pa3BUHUETO Ha MKOHOMUYECKUTE YCNOBUA B CTpaHaTa.

B) ONWCaHWe Ha caesnkarta, NpeanpusTMsaTa MM nuuaTta, KOUTO y4yacTBaT M
nepuoaa, 3a KOMTO Ce OTHACHT;

Hama KOHKpeTHa caenka M nAuua, 3a KOUMTO CcnejaBa fga Ce nocoyBa B
pPErmcTpaumMoOHHMS LOKYMEHT.

r) M3TOYHMKDBT Ha MNporHosHaTa WHdopmauums (b6asaTa, Ha KOSTO Ce M3roTBa WU
M3TOYHUKDBT 3@ BCSKA MHGOPMaLUUS U KopeKkuus).

N3TOYHUKDBT Ha MporHo3HaTa MHMOpMauua ca GUHAHCOBUTE OTYETU Ha EMUTEHTa
3a pasrnexaaHunsa nepuoj Ha pasBuTue.
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5. YJIEHOBE HA YNPABUTEJIHUTE MU KOHTPOJIHU OPrAHW, BUCLU
PBKOBO/AEH CbCTAB U CJNTYXWUTEJIN

5.1. UHdopMaumsa 3a uleHOBETE Ha YMNpaBUTE/SIHUTE M KOHTPOJIHMUTE
opraHu, NpoKypucTUTe, BUCLUUSA PBKOBOAEH CbCTaB U 3a CNYXMUTEJ/INTE, OT YUATO
pabora eMMUMTeHTbLT 3aBucu (HanpuMmep pAU3alHepU, HayuyHu paboTHuuwu),
BKJIIOUUTENTHO.

HAA3OPEH CBbBET

UBo EBreHnuesB EBreHues

AaHHU 3a N3BbPLWIBaHa M3BbH eMUTEHTa AeHHOCT:

- u4neH Ha CbBeTa Ha anpekTopute Ha BAJIKAHN KOHCYNT A4, rp. WymMmeH;

- ynpasuten Ha KA MANHWHI EOOJ, rp. Ucnepux;

- 4neH Ha CbBeTa Ha ampekTopuTte Ha OPBUTEN AL, rp. Codus;

- ynpasuten Ha CUTMA KEMNNTbJ1 MEHUOXMDBHT EOO/L, rp. Codus;

- ynpasuten Ha CUMTEK 00[, rp. Codwus;

- ynpasuten Ha XAH ACMAPYX AL, rp. cnepux;

npogecrnoHaneH onurt

- ynpasuten Ha KEPKO BEBJIFTAPUA EOO/L, rp. Codus;

- ynpasuten Ha BEQEHA OO, rp. Pasrpag;

Hama wuHpopmayns npe3 nocsegHuTe rnetr rogMHNU Ha JIMLUEeTO pga ca
HanaraHu NpUHyANTEeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€HHOCTTa

My.

Kpacumupa MopaaHoBa CTositHOBa

AaHHU 3a N3BbpPLIBaHa N3BbH €MUTEHTa A€HHOCT:

- yneH Ha CbBeTa Ha aupekTopuTe Ha “lMapaxoactBo bvarapckm mopcku dnot”
EAL, rp. BapHa;

- YJleH Ha YnpaBuTenHuss cbBeT Ha HaumoHanHa koMmnaHnusa “XXenesonbTHa
MHdpacTpykTypa”, rp. Cocdus;

npogecnoHasneH onurt

- 2005 r. - pocera: [Aupekums “lpasHa”, pupekTop, MMHUCTEPCTBO Ha
TpaHcnopTa;

- 11.1999 r. - 04.2002 r.: Onpekuus “lMpaBHa”, anpekTtop, MUHUCTEPCTBO Ha
3eMenenneTo u ropute;

- 06.1996 r. - 11.1999 r.: YnpasneHue “lpaBH0”, nocnegoBaTenHO CNeLManuncT,
IOPUCKOHCYT, CTaplW IOPUCKOHCYNT, [NlaBeH HPUCKOHCYNT M HadasHUMK Ha
otaen B ynpassieHne “lMpaBHO”, MMHUCTEPCTBO Ha 3eMeAesIMeTO U ropuTe;

- 03.1996 r. - 06.1996 r.: rnaeBeH cneunanuct B otaen “AbpxaBHU uMoTU” B
CronnyHa obwwuHa, panoH “JlronnH”;

- 01.1995r. - 03.1996 r.: cbaebeH kaHanaat, CobUNCKN rpaaCKn Cba;

- 06.2002 r. - 05.2004 r.: yuneH Ha CbBeTa Ha aupekTopuTe Ha “Jlecnopt” EAL;

Hsama wuHpopmayns npe3 nociegHnTe netr rogmMHW Ha J4UeTo jga ca

HanaraHu NpUHyANTEeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€HHOCTTa

My.

Tamauw Harun

AaHHU 3a N3BbpPLIBaHa N3BbH eMUTEHTa A€HHOCT:

- YneH Ha CbBeTa Ha ampektopuTe Ha AdaHybuyc Cennc Xayc AceT MeHNOXMBHT
Nta. (Danubius Sales House Asset Management Ltd.), YHrapus;

- YneH Ha CbBeTa Ha gupekTopute Ha [aHybuyc Pengno bpoagkactuHr JiTAa.
(Danubius Radio Broadcasting Ltd.), YHrapus;
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- YneH Ha CobBeTa Ha aupekTopuTe Ha AaBeHT UHTbpHewbHbN AaBansbpu JiTa.
(Advent International Advisory Ltd.), YHrapus;
- YneH Ha Hag3opeH cbBeT Ha [anybuyc Cennc Xayc Jitg. (Danubius Sales
House Ltd.), YHrapus;
- YneH Ha Hap3opeH cbBeT Ha JIEM 2003 Acet MeHugxmbHT Jita. (LEG 2003
Asset Management Ltd.), YHrapus;
npogecnoHaneH onurt
- AnEHOxun bapunrc (ING Barings), JloHgoH, O6egnHeHO KpancTeo;
- KoHcynTaHT no nHdopMaumnMoHHM TeXHOMormMm B ABCTpua u NepmaHus.
Hama wumHpopmayns npe3 nocsegHuTe neTr rogmMHWU Ha JIMUeTo pga ca
HaznaraHv NpuHy[anuTesIHN agMUHNUCTPaTMBHM HaKa3aHUsi BbB BPpb3Ka C A€HHOCTTa
My.

Ypc Kambep

AaHHU 3a N3BbPLWIBaHa M3BbH eMUTEHTa AeHAHOCT:

-  O®C Kambep Al (FS Kamber AG), Buxangeing, CH-3671 XepbnureH;

- WHcenTuns Mpansut Ekyntn Xonauur Al (Incentive Private Equity Holding AG),

LLsenuapus;

- Bwumakc Tenekom Al (Wimax Telekom AG), LUsenuapus;

- Crbpnur Cuctemc Al (Stirling Systems AG), LUseruapus;

npogecnoHasneH onurt

- 2001 r.-2003 r.: rnaBeH ¢puHaHcoB gmpekTop B CeHTbpnync (Centerpulse);

- PbkoBoauTten npoekT B Cynuckom (Swisscom);

- 1995r. - 2001 r.: rnaBeH PMHAHCOB AMPEKTOP B YelwKn Tenekom.

Hsama wuHpopmayns npe3 nociegHnTe netr rogmMHW Ha J4UeTo jJa ca
HanaraHu NpUHyANTeJIHNn agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€HHOCTTa
My.

AHTOH Hnkonaes AHAOHOB
AaHHU 3a N3BbpLIBaHa N3BbH €MUTEHTa A€HHOCT:
- YneH Ha Hap30pHMA CbBET Ha 3acTpaxoBaTeNHO WM Mpe3acTpaxoBaTesHO
apyxectso “byncrpan” A;
- YneH Ha YnpasuTtenHus cbBeT Ha “CTonaHCKa W WHBECTMUMOHHA 6aHka
(CMBAHK)” AL;
- YneH Ha CbBeTa Ha aupekTopuTe Ha “CUECANED” Afl;
npogecrnoHasneH onurt
- 1997 r. - 2001 r.: npeacraensBal, YieHa Ha HaasopHua cbBeT Ha “CTtomnaHcka
M MHBECTUUMOHHa baHka” A - “"BOCT"” AL;
- 1995 r. - 1998 r.: uneH Ha CobBeTa Ha aupekTopute Ha 3MAL “byncrpaa-
XKusot” ALL;
- 1995r. - 1997 r.: uneH Ha KoHTponHusa cvBeT Ha “"BPUBAHK"” ALl;
Hama wumHpopmayns npe3 nocsegHuTe netT rogmMHNU Ha JIMLUeTo pga ca
HanaraHu NpUHyANTeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€eHHOCTTa
My.

YNPABWUTEJNIEH CBbBET

Mpencenaten - >koaHa Maprapet )xkeimc

A3HHMN 3a N3BbPLIBaHa N3BbH €MUTEHTa eHHOCT:

-  WU3nbnHuTeneH aupektop Ha Advent International Corporation, CALL;
npogecnoHaneH onurt

- [BajeceTroguvlieH OnuT B YaCTHU MHBECTULMNOHHU HOHOO0BE;

- 6akanaBbpcKa CTeneH N0 XyMaHUTapHUTE HaykKn OT YHMBepcuTeTa B bpbM.
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Hsama wuHgopmayuns npe3 nocnegHUTe neTr roguHU Ha JIMUEeTO ga ca
HanaraHuv npuHyANTe/IHN agMUHNUCTPAaTUBHN HaKa3aHNsl BbB BPb3Ka C eHHOCTTa
My.

NMnameH NUBaHOB Baukos

AaHHU 3a N3BbPLWIBaHa U3BbH eMUTEHTa JeHHOCT:

- [lpeacepaten Ha [bpxaBHa areHumMss 3a WHMOOPMALMOHHMU TEXHONOMMKU U
CbOoOLLEHMNS;

npogecnoHaneH onurt

- 2003 r. - 2005 r.: “Kenbbvnten” Al, 3aMecTHMK onepaTMBEH ANPEKTOP;

- 2001 r. - 2003 r.: “Osepraz xonauHr” AL, [AOupekTtop WHOOPMaALMNOHHMK
TEXHONOTNK;

- 1999 r. - 2001 r.: “Kenbvn bvarapusa” A, MeHngxbp;

- 1997 r. -1999 r.: “Tno6o” O0L, Ynpasurten;

- 1994 r. - 1997 r.: “Myntutex” ALl, U3anbnHUTENeH ANPEKTOP;

- 1992 r. - 1994 r.: "bbneap enektpoHukc” 00/, Ynpasuten;

- 1984 r. - 1992 r.: "MukponpouecopHu cuctemmn” ALl, F'eHepaneH ANPEKTOP;

- 1983 r. - 1984 r.: UTKP-BAH, 3amMecTHUK ampekTop W PbKkoBOAMTEN OMWUTHA
6a3a;

- 1979 r.-1983 r.: UTKP-BAH, Hay4yeH CbTpyaHUK;

- 1977 r.: UMAT, HaydeH CbTPYyAHUK;

- 1973 r.: UANT, NHxkeHep.

Hama wumHpopmayns npe3 nocsegHuTe neTr rogmMHNU Ha JIMUeTo pga ca

HanaraHv NpuHy[anuTeSIHN agMUHNUCTPaTMBHN HaKa3aHUsi BbB BPpb3Ka C AE€HHOCTTa
My.

Kpuctnan Muxaen Mpyk

AaHHU 3a N3BbpPLIBaHa N3BbH €MUTEHTa A€HHOCT:

- ynpasuTen Ha Bua BeHubpc XonauHr M'M6X, ABCTpus;

npogecrnoHasneH onurt

- Advent International Corp;

- Brewery Holdings Ltd.;

- Euromedia Group;

- Slovanet Group;

- Marmcrbpcka cTeneH oT YHmBepcuteTa B Okcdopa;

- Maructbp no 6msHec agMuHucTpaumns ot INSEAD.

Hama wumHpopmayns npe3 nocsegHuTe neTr rogmMHNU Ha JIMUeTo pga ca
HanaraHv NpuHyanuTesIHN agMUHNUCTPaTMBHN HaKa3aHUusi BbB BPpb3Ka C AE€HHOCTTa
My.

A>xepbMmu Yoya TOMCBH
AaHHWU 3a U3BbpLUBaHa N3BbH €MUTEHTa A4eHHOCT, B TOBa YMUCJIO yYacTue B
ynpaBuTe/IHUTE OpraHu Ha:

- HoBaTop WHTepHewbHbLA XonauHrc JinmMuten, cbC cepanvuwe B bBpuTaHcku
BUPAXXMHCKN OCTPOBMU;

- Hoeatop Tenekom bbvnrapua Jiumurten, cbC ceganvuwe B BputaHcku
BUPOXNHCKM OCTPOBU;

- Kapepa TInoybbn WHBeCTMbHTC JlMMuTea, cbC cepanuue B BpuTtaHcku
BUPOXUHCKM OCTPOBU;

- Hoatop Tenekom CyuabH JlinmMntepn, CbC cepanuile B bputaHcku BupaXmHcku
OCTpOBMU;

- Hoeatop TenekoMm Jiumuten, CbC cepanvuwe B bputaHcku BupaXnHcku
OCTpOBMU;

32



m PerncrpaumMoHeH NOKYMEHT

- HosaTtop ®apma XonauHrc Jinmuten, cbCc ceganuule B bputaHckn BupaXnHcku
OCTpOBMU;

- Hoatop Tenekom ®uHnaHa Ou, CbC ceganvule BbB OMHNaHAMSA;

- AaeHT BTK XonguHr Jlinmutean, cbC ceganuvile B Kunbp;

- ApBeHT BTK lOKen Jlumuteq, cbec ceganvuie BbB BennkobputaHus;

- Bwua BeHubpc XonguHr Jinmuten, cbe ceganuvuie B Kunbp;

- BTK Tenekom (OyBbpcuinc) inmurten, cbe ceganunuie B Kunsp;

- Hosatop [IbpHCcu Jlumuten, cbCc ceganuuwe B [bpHcM (AHMIO-HOPMaHACKM
OCTpOBMU);

- HoBaTtop Kpeaut MeHUMAXMBHT JluMutea, cbCc cepanuwe B bpHcu (AHrno-
HOPMaHACKN OCTPOBMW);

- Xepmec A6contoT PutbpH ®bHA (MbpHCK) JluMuTen, CbC cejanuuie B MbpHCH
(AHr10-HOPMaHACKM OCTPOBHN);

- Xepmec Komogumtmc WHBECTMbHT O®bHA JluMuten, cbC cepjanuue B [MbpHCH
(AHrNo-HOpMaHACKM OCTPOBHN);

- Xepmec Komogmtmnc MHBecTMbHT ObHA II JlnMuten, cbC cepanuwie B bpHCU
(AHr10-HOPMaHACKM OCTPOBMN);

npogecnoHaneH onurt

OxxepbMm TomcbH e pabotun 3a rpynata Ha ,Kenbvn eHpg Yanpnec” (Cable and

Wireless), KaTo e u3nb/HABaN ANbXHOCTTa [NaBeH M3NbAHUTENIEH AMPEKTOop 3a

pasfIM4yHM HanpaBneHUs OT AENHOCTUTE, KOHTpoaupaHu ot ,Kelbbn eHp Yanpnec”.

Hama wuHpopmayns npe3 nocsegHuTe rnetr rogMHW Ha JMUEeTo pga ca

HanaraHu NpUHyANTEeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€eHHOCTTa

My.

F'pebvm Bpyc MakuHpo#n
AaHHWU 3a N3BbpLUBaHa NW3BbH €MUTEHTa AeHHOCT, B TOBa YMNCJIO y4YyacThe B
ynpaBuUTeJIHUTE OpraHu Ha:
- XeneHuK KaMnbHU bB TeNneKOMIOHUKeNWbHC eHa TenemaTmkc AnnmkenwbHC CA
(“®opTHET"), CbC cepanvuie B Mpumns;
Bu bH NInmuTten, cbe cepanuuie B JIoHaoH, BennkobputaHus;
P4 Cn.3.0.0., cbC ceganuuie sbB Bapwasa, lNonwa;
Hetna C.A., cbCc ceganuue BbB Bapwasa, MNonwa.
npogecnoHaneH onurt
'pebM Bpyc MakuHpon e pa3Bwn KapuepaTa CUM Ha MHXeHep B ,bputnw Tenekom”
(British Telecom) u uma Hag 20 roguweH onuT B obnactrta Ha MHBECTUUMWUTE B
TEeNEeKOMYHUKaLNOHHUA CEKTOop.
Hama wuHpopmayns npe3 nocsegHuTe rnetr rogMHW Ha JMUeTo pga ca
HanaraHv NpuHy[aUuTeSIHN agMUHNUCTPaTMBHN HaKa3aHUusl BbB BPpb3Ka C AE€HHOCTTa

My.

KeBuH Maitkbn CMurt

AaHHU 3a N3BbPLWIBaHa U3BbH eMUTEHTa AeHHOCT:

- npokypucTt Ha baHsa Jlyka MNMueapa A/l, baHs Jlyka, bocHa n XepuerosuHa;

npogecnoHaneH onurt

CneundnyHn ymeHms u onut B obnactra Ha duHaHcuTe. TOW npuTexasa U

3HAUMTENIEH pervoHasieH OnNUT M € WU3NbJAHSABaN ANbXHOCTMTE Ha [naBeH

N3NbJHUTENEH ANPEKTOP KaKTO U Ha PMHAHCOB AMPEKTOP Ha Pas3/IMYyHKN KOMMaHUK

B pervoHa.

Hsama wuHpopmayns npe3 nociegHnTe netr rogmMHW Ha J4UeTOo jJa ca
HanaraHu NpUHyANTeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€HHOCTTa

My.

AeHunc Kepu Yonax
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AaHHU 3a N3BbPLIBaHa U3BbH eMUTEHTa AeHHOCT:

-  WU3nbnHuTeneH aupekTtop Ha “byndoH” EAL;

- Ynpasuten Ha “[nobbn-Het” EOO/L;

- Ynpasuten Ha “Cukamop” EOO[;

- TopavH u Yonax NHk. (Gordon and Wallach Inc.);

- Tn On Cn OJabbnto UHk. (TDCW Inc.);

- @®amununekcTeHwbH MHK. (Familyextension Inc.);

npogecrnoHasneH onurt

-  CbWeCTBEH OMNUT KaTO M3MbJ/IHUTENEH AUPEKTOP Ha Te/IeKOMYHWKAUMOHHU U
kabenHM onepaTtopu M KOMMNaHMKU, 3aHMMaBalwu ce ¢ ycnyrm B EBpona, CeBepHa
Amepuka n Asu4.;

Hama wumHpopmayns npe3 nocsegHuTe neTr rogmMHNU Ha JMLYeTo pga ca

HanaraHv NpuHy[anuTesIHN agMUHNUCTPaTMBHN HaKa3aHUusi BbB BPpb3Ka C A€HHOCTTa

My.

“CUECAUE®"” A

Cepganunwye: rp. Codus

Aapec Ha ynpaBsieHne: rp. Cobuma 1164, yn. “HepasgenHun” Ne 14

Mpeamer Ha gesiHOCT KOHCyNTauMn Ha NpeanpusTMS OTHOCHO KanuTasioBaTa MM
CTPYKTYypa, KoprnopaTMBHa CTpaTerMs U CBbp3aHu C TOBa BbMNPOCK, NPOyYBaHUS, aHaNn3un
M KOHCynTauuMm 3a npuaobueBaHe w ynpaB/ieHWe Ha [AS/0BU y4dacTus, KOHCynTauuu
OTHOCHO npeobpa3syBaHe Ha ApyXecTBa W CAENKW No npuaobuBaHe Ha nNpeanpusaTUs,
KaKTO WU BCSIKaKBW APYrn CAENKW, KOUTO He ca 3abpaHeHn OT 3aKOoHa

Homep m naptmaa Ha BnucBaHe B TbProBCkus perncrbp “ CUECAVMED” AL e
BMNMCAHO B Perncrbpa 3a Tbproscku aApyxectBa Ha COoPUINCKM rpaacKn CbA noa napTuieH
N2 91481 per. 1, Tom 1185, cTp. 104 no ¢.a. 2435/2005 r.

Koa no byncrar 131385285

Jinue, koero npeAcTaB/isiBa [APY)XXeCTBOTO Ipu  M3MNbJIHEHHWE Ha
3aAb/KeHMsATa My B ynpaButennms oprad JAHANT MUXANTTIOB KAMEHOB

AaHHU 3a N3BbpPLIBaHa N3BbH €MUTEHTa A€HHOCT:

- YneH Ha CbBeTa Ha aupekTopuTe Ha “CUECANED” Afl;

- YneH Ha YnpaBuTenHua cbBeT U MN3nbnHuTeneH ampektop Ha ,CTonaHcka u

MHBeCTMUMOHHa 6aHka” ALl, rp. Codus;
npogecnoHaneH onurt
- YneH Ha YnpasuTenHua cbBeT U M3nbnHuTeneH ampektop Ha ,CTonaHcka u
MHBECTMUMOHHa 6aHka” Al, rp. Codus

Hama wumHpopmayns npe3 nocsegHuTe neTr rogmMHNU Ha JIMLUeTo pga ca

HasnaraHu NpuHyANTeJIHN agMUMHUCTPaTUBHN HaKa3aHWsl BbB BPb3Ka C A€HHOCTTa

My.

NBaH [JeHueB HeHkOB
AaHHU 3a N3BbPLWIBaHa U3BbH eMUTEHTa JeHAHOCT:
~Anda dunHaHc xonamur” AL, rp. Codus;

-  WU3nbnHuTeneH anpektop Ha ,bynbpokbpc” AL, rp. Codus;

- Ynpasuten Ha ,bynbpokbpc ®uHaHcn” EOO/L, rp. Codus;

- [pokypwucT Ha ,CnapTtak” Al, rp. byprac;

npogecrnoHasneH onurt

- WM3nbnHuTeneH anpekrtop Ha ,bynbpokbpc” AL, rp. Codus;

- Ynpasuten Ha ,bynbpokbpc ®mnHaHcn” EOO/L, rp. Codus

Hsama wuHpopmayns npe3 nociegHnTe netr rogmMHW Ha J4UeTo jJa ca
HanaraHu NpUHyANTeJIHN agMUHUCTPaTUBHN HaKa3aHWUs1 BbB BPb3Ka C A€HHOCTTa

My.
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5.2. UHdopmMmauus 3a AerHHOCTTa Ha ynpaBUTEJIHUTE M HA KOHTPOJIHUTE

OpraHun, BKJ1IIOYNTEJTHO:

a) Mepvoa, Npe3 KOWTO Y/IEHOBETE Ha YNPaBUTENIHUTE M Ha KOHTPOJIHUTE OpraHu

Ca 3aeManin ANbXHOCTTAa

HapzopeH cbBer

nMme

DYHKUUN

nepuogs,

MBo EBreHneBs EBreHmnes

UneH Ha Haa30pHUA CbBeT

11.06.2004 - pocera

Kpacumupa MopaaHoBsa
CrosiHOBa

YneH Ha Haa30pHUS cbBeT

19.12.2005 - pocera

Tamaw Harm

YneH Ha Haa30pHUA CbBeT

30.06.2005 - pocera

Ypc Kambep

YneH Ha Haa30pHUA CbBeT

30.06.2005 - pocera

AHTOH Hukonaes AHOOHOB

YneH Ha Haa3o0pHUS CcbBeT

30.06.2005 - pocera

YnpasuresieH cbBeT

nMme

dYHKUMN

nepuoa

M>xoaHa Maprapert
Doxeirmc

Mpencenaren Ha

YnpaBuTesHua cbBeT

11.06.2004 - pocera

NMnameH NBaHOB BaykoB

YneH Ha YnpaBuTenHusa CbBeT

10.11.2005 - pocera

Kpuctnan Mmxaen Mpyk

YneH Ha YnpaBUTENHUS CbBET

11.06.2004 - pocera

Oxepbmn Yoya TOMCBHH

YneH Ha YnpaBuTenHusa CbBeT

05.06.2006 - pocera

'pebM Bpyc MakuHpoi

YrieH Ha YnpaBuTenHusa CbBeT

05.06.2006 - pocera

KeBuH Mankbn CMuUt

YneH Ha YnpaBUTENHUS CbBET

05.06.2006 - gocera

JeHunc Kepun Yonax

YneH Ha YnpaBuTenHusa CbBET U
M3nbHUTENEeH AUpEeKTop Ha
“bbarapcka
TenekoOMyHMKauMoHHa

koMmnaHua” A

13.05.2005 - pocera

“CUECAVE®"” ALl

YneH Ha YnpaBUTENHUS CbBET

13.05.2005 - pocera

MBaH [JeH4yeB HeHKOB

YneH Ha YnpaBUTENHUS CbBET

13.05.2005 - pocera

6) B noroBopuTe 3a ynpaBieHME C EMUTEHTA WM HETOBU AbLUEPHU APYXECTBA He

Ca npeaBunaeHn KomMneHcauuwu,

opraHu buxa nonyymnn npu npekpaTtdaBaHe Ha AOrOBOpPUTE UM.

5.3. 3a eMUTEHT Ha AAN0BU LEeHHMN KHMXKa:
a) Bb3HArpaxaeHums Ha BCEKW OT UYJIEHOBETE Ha YNPaBUTENHUTE U HA KOHTPOJTHUTE
opraHu 3a nocnegHata MHAHCOBA rogMHa, U3MNJATEHM OT EMUTEHTA U HEFOBUTE AblLUEPHU

ApYy>XecTBa

KOUTO 4eHOBEeTE Ha YnpaBUTENTHUTE WU KOHTPOJIHUTE

,Bbirapcka TefleKoOMyHMKaLMOHHA KoMnaHua” Al U HeroBu AbLUEPHU APYXKECTBa
He M3NNalWaT Bb3HAarpaXaeHua Ha 4yieHoBeTe Ha Haas3opHMs M YnpaBuTeneH CbBeT Ha

EMUTEHTA.

6) nHdopmaunsa 3a cnyxuTenuTe:
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KbM kpas Ha paekemBpu 2005 r. 6posatr Ha cnyxutenute B ,Bbnrapcka
TeNeKoMyHMKauuoHHa kKoMnaHumsa” Al e 14736, kaTo B Kpas Ha nNpeaxogHuTe ABe roguHu
ca cboTBeTHO: 3a 2004 r. - 17087, a 3a 2003 r. — 23843.

PasnpegeneHne Ha nepcoHasa Ha eMUTEHTA NO KiacoBe:

[MepcoHan no KnacoBe 6pon %
PbKOBOAHU CyXuUTenu 1214 8,24
AHaNUTUYHU cneunanmncTm 1794 12,17
MpuMnoXHW cneunanncTm 7628 51,76
AAMUHUCTPATUBEH NepcoHan 1748 11,86
lMepcoHan, 3aeT c ycnyru 3a

P yeny 39 0,26
HaceneHWeTo, TbproBusiTa U oxpaHaTta
KeannduumpaHu nponsBoACTBEHMU 2055 13,95
paboTHULUM
OnepaTopu Ha MaLWNHN, CbOPbXEHUS 204 1,38
W TPAHCNOPTHW CpeacTBa
HuckokBanuduuympanm pabotHuum 54 0,37
CnuncbyeH 6pon Ha nepcoHana 14736 100

66) uvHpOpMauMsa OTHOCHO OTHOWEHMsATa MexXAay YMnpaBUTENHUTE oOopraHm u
NPOoMCHIO3HNTE OpraHn3aumm Ha CIyXUTenuTe

OTHOWeEHMATA Mexay YyrnpaBUTENHUTE OpraHM M MpodCbl3HMUTE OpraHusaumm Ha
CNyXUTenute ce OCbllecTBsABa Ha HWBO AMPEKTHU KOHTAKTM M Ha HuBo CbBeT 3a
CcbrnacyBaHe Ha WHTepecuTe, KbAETO Ca NpeACTaBeHM LWeCcTTe CUHAWKAIHU 6paHLlwoBu
opraHusaumm - CuHankanHa deaepauna cbobuwenmsas (COC) kbMm KoHdepepauma Ha
He3aBuCUMUTE cuHamkatu B bBbnrapus, depepaumsa “CvobueHna” kbm KT “Mogkpena”,
[leMokpaTMyeH CUMHAMKAT Ha CbobweHnaTa KbM Acoumaumss Ha AEeMOKPaTUYHUTE
cuHamkatn, CuHaukaTt ,CbobuieHns” kbM HauuoHanHo npodecUoHanHoO CApYXeHue -
MpomsaHa, CnHamkaTt ,,CbobuweHna” kbM HaumoHaneH npodecmoHaneH cbio3 U CuHaukaTr
Ha “bbarapcka TenekoMyHukaumoHHa koMmnaHuusa” ALl kbM HauumoHaneH npodecmoHaneH
Cbt03.

B) 6pon akuuu, npuTexaBaHW MNpPsSIKO OT UJieHOBEeTe Ha YNpaBUTENHUA W Ha
Haa3opHMA CcbBeT M TexXHUs asn oT rnacosete B O6Wo0TO cbbpaHne Ha eMuUTeHTa

Hwukol oT uneHoBeTe Ha YnpaBUTesHMSA N Ha Haa30pHUS CbBET He NpuTexaBa Npsiko
akumun B ,Bbnrapcka TenekoMyHuKauMoHHa KoMnaHmsa” Al KbM MOMEHTa Ha M3roTBSIHE Ha
HacToALWMS perncTpaunMoHeH AOKYMEHT.

66) onucaHme Ha MNOCTUrHaTUTE AOrOBOPEHOCTM 3@ yyacTue Ha CIyXuTenute B
KanuTasna Ha eMUTEHTa, BKKYNTENHO Ype3 u3gaBaHe Ha akuMu, ONMUUKM UK APYTU LIEHHU
KHMXa Ha eMUTEHTa.

Hama uMHdopMaums 3a NOCTUrHATU AOFOBOPEHOCTM 3@ y4vacTuMe Ha CAyXUTenuTe B
KanuTasna Ha eMUTEHTa, BKIYNTENHO Ype3 U3gaBaHe Ha akuuMu, ONMuUUKM UK APYTU LIEHHU
KHMXa Ha eMUTEHTa.
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6. AKULMOHEPUN CBHC 3HAYUTEJIHO YYACTUE. CAENIKN CBHbC CBBP3AHU
(BAMHTEPECYBAHW) JINLIA

6.1. laHHM 3a aKUMOHepUTe, NpUTeXKaBallM Haja NeT Ha CTO OT aKuuuTe C
npaBo Ha rnac;

6.1.1. dum3myeckm nuua

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOALWMS pPerncTpaunoHeH AOKYMeEHT ,bbnarapcka
TeNleKOMyHUKaUMoHHa KoMmnaHusa” ALl HAMa akumoHepu-(U3NYeCcKu nuua, npuTexxasaluu
HaA NeT Ha CTO OT akuuMTe C NpaBo Ha rnac.

6.1.2. 3a topuamyecku nuua:

HanMeHoBaHMe, ceganuile n agpec Ha | 6p. akuMu € NpaBo Ha | A4S OT rlacoBeTe B
ynpaBseHune rnac O6woTo cbbpaHue
%

Viva Ventures Holding GmbH

. 187697125 65

3annepuwete 28, BueHa, ABCcTpus
Barcl Bank (Sui S.A.

arclays Bank (Suisse) ) 26744305 9,26
8-10 Py autanu, XeHesa, LLBenuapus
Deutsche Bank AG, London -

trategic E
Strategic EQU 22164947 7,68

1 Great Winchester Street, London,
EC2N 2 DB

6.1.3 nocoyBaHe Ha CbLlecTBeHa NpoMsiHa B 6pos Ha NpuTeXaBaHUTe aKuuK 3a
nocneaHuTe Tpy rOAMHU 3a BCEKM €ANH OT aKLMOHepuTe.

0o 11.06.2004 r. eMUTEHTBT € efHOJIMYHO aKUMOHEPHO APYXECTBO C AbpPXaBHO
y4yacTtue. B pe3synTaT Ha npuBaTusauMoHHaTa caenka, duvHanmnsmpaHa Ha 11.06.2004 r. 65
% OT KanuTana Ha eMuTeHTa ca nNpuaobutm ot BumBa BeHubpc XonguHr MM6X, ABCTpUA.
KaTo yacT oT npaBUTENICTBEHMS NPOEKT 3a NpMBaTM3auna Ha octaHanuTe 35 % abprkaBHa
Cco6CTBEHOCT OT KanuTasla Ha eMuTeHTa, 6b/ArapckoTo MNpaBUTENICTBO MNpeasioXu upes
nybnnyeH Tbpr, 3amoyHan Ha 27 saHyapu 2005 r., noytm 35 % oOT akummTe CM Ha
Bvnrapcka ¢oHgoBa 6opca, KaTo OT ToraBa Te ca cBoH60AHO TbpryBaHu Ha 6opcaTa.

C peweHnne N° 29 ot 30.06.2005 r. Ha Coduiickn rpaackm Cbh Ca BMOMCaHMU
NnpoMeHM B YCTaBa Ha €MuUTeHTa, C KOWTO Ce HaMajasBa HOMWHanNHaTa CTOMHOCT Ha
aKuMMTE Ha APYXeCTBOTO OT 35 nB. Ha 1 nB. BCSIKA M CbOTBETHO Ce yBennyaBa obwuart
6pon Ha akumuTte oT 8 250 424 (oceM MUIMOHA ABecTa M NeTaeceT XMAsanm YeTUPUCTOTUH
ABageceT n yetupu) Ha 288 764 840 (aBecTta oceMaeceT U OCEM MWUIMOHA CEAEMCTOTUH
LWeCTAeCeT N YETUPU XUASAN OCEMCTOTUH U deTupuaecet), 6e3 naMeHeHMe Ha KanuTana
Ha ApPY>XXeCTBOTO.

6.2. [laHHM 3a snuueTo/numuata, KOUTO YMNPaXXHABAT KOHTPON BbpXy
€MUTEHTA NPSAKO UM HEMNPSAKO, AOKOJIKOTO EMUTEHTbBT MMa MH(OpPpMaALMA 3a TAX U
NO-KOHKPETHO:

6.2.1. hu1snyecku nuua:

Hama dumsamueckm nuua, ¢ npaBo Ha rnac B obwoto cbbpaHme, KOUTO MPSAKO WK
HenpsKo Aa yrnpaXKHABaT KOHTPOJ1 BbPXY eMUTEHTa.

6.2.2. opuanyecku nuua:

HanmeHoBaHune Bnea BeHubpc Xonamur M'M6X (Viva Ventures Holding GmbH)
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Cepganuwye rp. Buena, ABCTpus

Aapec Ha ynpassieHne rp. Bnena 1010, AscTpus, 3annepueTte 28

bpo# akymn c npaBo Ha rnac 187,697,125

Aan or rnacosere B O6WoTo cb6paHune 65 %

HaunH Ha KOHTpPOJ1 Bbpxy eMuTeHTa Moxe pna onpeaens npsko noseye oT
MofoBMHATa OT 4NeHOBeTe Ha YnpaBuTenHua W Haa3opHMS CbBeT Ha eMUTeHTa, MMa
noeseye OT MNOSIOBMHATaA OT aKUMUTE C NMpaBo Ha rnac B O6woTo cebpaHue.

HanmeHoBaHne MWHNCTEPCTBO Ha TPaHCMopTa

Cegannuge rp. Codus

Aapec Ha ynpasneHne rp. Codpusa 1080, yn. “AakoH UrHaTtun” 7-9

Bpo# akynn c npaBo Ha rnac 121135

Asan or rnacosere B O6wjoro cb6panmne 0.04 %

HauynH Ha KOHTpon Bbpxy emuteHTa Penybnnka bvarapus, npeacrasnsiBaHa oT
MuUHMCTBbPA Ha TpaHcnopTa, MMa 3anucaHa 1 (egHa) npedepeHuUManHa MNOMMEHHA
6e3HannyHa akums C NpaBo Ha rnac ¢ ocobeHn nNpaea, noco4vyeHn B Y. 9 (4), 9 (5) n 9 (6)
OT YcTaBa Ha [ApPYXeCTBOTO, BKJIIOYMTE/IHO MNpaBO Jda rpeanara 3a Ha3HayaBaHe,
ocBoboXaaBaHe U 3aMeHsiHEe eAMH YieH Ha Haa3opHuSA CbBeT M ABaMa OT YleHOBETE Ha
YnpaBuTenHus CbBET HA eMUTEHTA.

6.3. Caenkum CbC CBbpP3aHM nmuya

~CBbp3aHn 1uya"” cbrnacHo geduHunumnaTta no T. 6.3.2 ot lMpunoxeHne N2 2 KbM
yn. 3, an. 3. 1.1 ot Hapegba N? 2 1 no cMucbaa Ha TO3M pernMcTpaumMoHeH 4OKYMEHT ca:

a) vua, KOUTO MNPSKO WUAM Henpsiko, NOCPeACTBOM €4HO WM MoBeYye APYXecTBa
KOHTPOMIMpaT, Ca KOHTPO/IMPaHM nnm ca nog obul KOHTPO/ C EMUTEHTA;

6) HekoHcoNuAMpaHW ApYyXecCcTBa, B KOUTO €MUTEHTbT UMa 3HAYUTESIHO BJINSTHUE
WIN KOUTO UMaT 3HaYnTEIHO BJINSIHME BbpPXY Hero (acoumMnpaHn Apy>XecTBa); 3Ha4YnuTesIHO
B/INSIHME € HAaNMMYMEeTO Ha Bb3MOXHOCT Aa Ce y4acTBa B ornpenensiHeTo Ha duHaHcoBaTa m
onepaTtmBHaTa NOJIMTUKA Ha APYXECTBOTO, HO 6e3 ynpaxxHsBaHe Ha KOHTPO/ BbpXy Hex;

B) NMua, NpuTexasaliy NMpsKo WK Henpsiko Mo cMUcbnaa Ha 4n. 145 3MNMNUK Hai-
Masiko 5 Ha CcTo oT rnacoBeTe B 06W0TO CbbpaHMe Ha aKUMOHEpUTE Ha EMUTEHTA;

r) Avuarta, OTroBapswwM 3a NNaHWPAHETO, YNpaB/ieHMeTO WKW KOHTPOJIMPAHETO Ha
OENHOCTUTE Ha EMUTEHTA, BKJIIOYUTENHO YSIEHOBETE Ha YNpaBUTENHUTE N HA KOHTPOJIHUTE
opraHu, NpoKypuUCTUTE, BUCLINAT PbKOBOAEH CbCTaB, KAaKTO M nnua B 61M3Ka poAHMHCKA
Bpb3Ka C TAX - CbNpy3u, HU3XOAAWM WM APYrM fiMua, KOUTO 6uxa MOrnuM Aa okKaxaTr
BNMsAHME unn buxa mornu ga 6baaT MOBAMSHM OT nMuaTta No NpeaxoaHoTo M3pedeHue
OTHOCHO B3aMMOOTHOLUEHUATa UM C EMUTEHTA; U

4) APYXXeCTBa, KOHTpoOsiMpaHu OoT nuuata no 6ykem "B" M "I uam BbpXy KOUTO
TakuBa niMua MoraT Aa OKasBaT 3HaYyMTesIHO B/IMSIHME CbrnacHo 6ykea "6".

6.3.1. VIHdoOpMaumMss OTHOCHO CAENKUTE, CKJIIOYEeHUM Mexay eMUTeHTa W nuuaTta,
MocoYeHun no-rope

Q) BMA M pa3Mep Ha BCUYKM CAENKW WKW HanpaBeHW KbM MOMEHTa MpeasioXeHus
3a CK/Il0OYBAHE Ha CAeNIKM OT CbLUEeCTBEHO 3HaYeHWe 3a eMUTeHTa Wn 3a CBbP3aHOoTO Nmue
WIW CAENKW, KOUTO ca HeobwuyanmHu no BuA WU/VMNM YCIIOBUS, MO KOUTO E€MUTEHTBLT UK
HEroBo AbLUEPHO APYXXECTBO € CTPpaHa;

NHdopmaumaTa 3a Buaa W pasMepa Ha CAeIKM WAW HarmpaBeHW KbM MOMEHTa
NPeanoXeHMs 3a CKJ/II0YBaHe Ha CAENKM OT CbLIECTBEHO 3HAYEeHWEe 3a eMUTEeHTa WM 3a
CBbpP3aHOTO JuuUe, € nojaBaHa B Komucuata no dhuHaHCOB Haa3op wm bbrrapckarta
¢doHaoBa 6opca.

Hama uHdopmaumsa v 3a HeobuyaHM NO BUA WU/ YCNOBUS CAENKW, MO KOUTO
EMUTEHTBLT WIN HEroBO AbLUEPHO APYXECTBO € cTpaHa. Caenkute Mexay CBbp3aHuTe nmua
Cca CBbp3aHu C npeagMeTa Ha AeNHOCT.
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6) pasMmep Ha OTMycHaTUTE OT eMUTEHTa MM OT HEroBO AbLLEPHO APYXECTBO MU
OT APYXXECTBO Malika 3aeMun (BKIOUYMTENHO NOEMAHETO Ha rapaHuum OT BCAKAKbB BUA) Ha
MaM B Nosida Ha nuuata no T1.6.3.2.; unHdopmauusaTa TpabBa ga BK/KOYBaA pa3Mepa Ha
n3nsaTteHaTa rnaBHMUA W IMXBU, BUAA Ha 3aeMa M cAesikaTa, 3@ KOSITO € OTNYCHAT, KaKTo
N NUXBEHUS NPOLEHT Mo 3aema.

C peweHune Ha ObwoTo cbbpaHue Ha ,Bbnrapcka TeNeKoOMyHMKaLMOHHA KoMnaHmnsa"”
Al ot 8 anpun 2005 r. e ogobpeHo nNpenocTaBsaHETO Ha PMHAHCUMpaHe 3a AENHOCTTa Ha
BTK Mobainn EOOL B pa3smep go 50 000 000 eBpo uype3: (a) npenocraBssHe Ha
MexaydbupMeHn 3aemm OT eMmuTeHTa Ha “BTK Mobamn” EOO[ c abmkuMa nmxea no
rnaBHuUaTa Ha AbJara, onpeaeneHa B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
KOpPNopaTMBHOTO NMOAOXOAHO obnaraHe OTHOCHO AOroBOpPW MEXAY CBbp3aHu auua; wu/vnu
(6) npepocTaBsHe Ha rapaHuMu OT eMUTeHTa B nonsa Ha “BbTK Mobann” EOO/[ kaTo
obesneyeHne no kpegntn, oTnycHatm Ha BTK Mobann EOO/ oT TbproBcku 6aHKM wnnam
Apyrn dUHAHCOBM MHCTUTYUMKU. KbM AgaTaTa Ha M3roTBSIHE Ha HACTOSALWNS perncTpaumnmoHeH
OOKYMEHT MMa CKJI4YeHM Tpu [oropopa 3a OTnyckaHe Ha 3aeM ot ,bbnrapcka
TeNeKoMyHMKauuoHHa komnaHuma” AL Ha “BTK Mob6amn” EOOL B pa3mep ob6bwo Ha
42,500,000 nB. 1 Npu crnasBaHe Ha nNapaMeTpuTe, MNOCOYEHM B LMTUPAHOTO MNO-rope
pelwieHne Ha O6bwoTo cbbpaHue Ha ,bbnrapcka TenekoMyHMKaUMOHHA KoMnaHma” ALl.

C peweHune Ha ObwoTo cbbpaHme Ha ,bbarapcka TenekoMyHuUKaumoHHa KoMnaHusa”
Al ot 8 anpwun 2005 r. e opobpeHo npexBbpasHeTo Ha JimueHsms N° 110-02889,
m3naneHa Ha 07.06.2004 r. ot KoMucuarta 3a perynmpaHe Ha CbobLIeHUsaTa Ha eMUTEHTA
(“"GSM 3 nuueH3naTta”), n Ha ganekocbobwunTtenHo obopyasaHe, NpuaobuTo OT eMUTEHTA
C uen ocbliecTBSBaHe Ha JelHocTTa, npeasuaeHa B GSM 3 nuueHsusita, Ha obuwa
CTOMHOCT Ha npugobmBaHe OT eMuUTeHTa B pa3mep Ha 56,461,000 eBpo upe3 HenapuyHa
BHOCKa B kanuTtana Ha “"BTK Mob6amnn” EOO/[. KbM gaTtaTta Ha U3roTBsHE Ha HacCTOoSALWMUSA
perucTpaumMoHeH AOKYMEHT anopTHaTa BHOCKA, ogobpeHa C ONMCaHOTO MO-rope pelleHune,
€ U3BbpLUEHA.

C peweHune Ha ObwoTo cbbpaHue Ha ,bbnrapcka TeneKkoMyHuUKaumoHHa KoMnaHusa”
Al ot 7 oktomMBpu 2005 r. e onobpeHO NpenocCTaBAHETO Ha ¢uHaHcupaHe Ha “BTK
Mob6ann” EOO B pamep o 213 000 000 (gBecta v TpMHaAeCceT MUIMOHA) neBa 4pes: (a)
yBenn4yaBaHe Ha KkanuTtana Ha “BTK Mobanmn” EOO[ c napuyHu BHOCKMU; (6)
AOMBbNIHUTENHU napudyHKM BHockn B “BTK Mob6ann” EOOL no cMucbna Ha un. 134 ot
TbproBckus 3akoH; (B) npepocrtaBsHe Ha MexaydupmeHn 3aemm oT ,bBbarapcka
TeNeKkoMyHMKauuoHHa koMmnaHua” Al Ha “BTK Mo6ann” EOOL c Abmkmma nuxea Mo
rnaBHuUaTa Ha AbJara, onpeaesneHa B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
KOpPNopaTMBHOTO NMOAOXOAHO obnaraHe OTHOCHO AOroBOpPW MEXAY CBbp3aHu nuua; wu/vnu
(r) npepoctaBsHe Ha rapaHuum oT ,bbnarapcka TenekoMyHuKauuMoHHa komnaHma” AL B
nonsa Ha “BTK Mob6ann” EOOL kato obe3nedyeHnme no KpeamTu, oTnycHatu Ha “BTK
Mo6ain” EOO/Ll OT TbproBCkN 6aHKM uUnu Apyrv UHAHCOBM MHCTUTYLIMKU; U NPW TakuBa
ApYrn yCnoBusi, BKJIIOYUTENHO, HO He caMo Bua, 6poin, pasamep, CPOKOBE 3@ M3BbPLUBAHE U
KOMbUMHMpaHe Ha oTaenHuTe GUHAHCMPaHUS, KakBUTO YNpaBUTENHUAT CbBeT Ha
,Dbirapcka TeNleKOMyHMKauMOHHa KoMmnaHus” Al Hamepu 3a noaxoaswm. O6wwmat
pasMep Ha @QuWHaHCMpaHeTo, TMOCOYEeHO B MNpPeaXogHOTO M3peyvyeHume BKKYBA U
¢durHaHcnpaHeTo Ha “BTK Mobann” EOO/ B pasmep go 50 000 000 (nmeTtpeceTr MUAMOHA)
€BpOo, 04006peHOo C pelieHne Ha O6uwoTo cbbpaHue Ha ,Bbnrapcka TeneKkoMyHMKaLMOHHA
komnaHua” AL ot 8.04.2005 r., kato TasuM cyMa Moxe ga 6bae uHeectupaHa B “BTK
Mob6ann” EOO/[] no HauYMHWUTE M yCNoBUATa, NOCOYEHM B peweHneTo oT 7 okTomBpu 2005
r. KeM pgaTtata Ha M3roTtBsHe Ha HacTOAWMSA perncTtpaunoHeH [AOKYMEHT MnapuyHaTa
BHOCKa, ogobpeHa C ONMCaHOTO NO-rope peleHne, e n3BbplleHa B NMbjieH pa3Mep.

6.3.3. 3a eMUTEHTM Ha akKuuMm, KOUTO ca Nyob/MYHM [pyXecTBa - akTyasHa
nHdopmaumnsa, onosectssBaHa no 4n.1146 3MMKL oT uneHoBeTe Ha ynpaBUTENHUTE W
KOHTPOJIHUTE OpraHn, NPOKypUCTU U AnuaTta, KOMTO MPSKO UK HEMPSKO npuTexasaT Han-
Masiko 25 Ha cTo oT rnacoseTe B 06W0TO CbbpaHne uam BbpXy KOUMTO MMAT KOHTPON;
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a) puanyeckuTe nmua, B KOMTO MpuUTexasaT NPSKO WM Henpsiko 25 Ha cto oT
rnacoeete B 06WO0TO cCbbpaHMe nnm BbPXY , KOUTO UMAT KOHTPO;

6) topnanyecknTe nnua, B YMNTO ynpaBUTENHU M KOHTPOJIHM OpraHn y4dacTteaT unm
YMNTO NPOKYPUCTU Ca;

B) 332 U3BECTHUTE UM HacToAWwM N 6baelun caenku, 3a KoMTo cuuTaT, Yye mMoraTt Aa
6baaT Npu3HaTK 3aMHTEpPEeCcyBaHM nmua No cMUcbna Ha 4n.114, an.5 ot 3MMLUK.

NHdopmaumnsaTa no un.1146 3MNMUK e HagnexHo npeacrtaBsHa B KomucuaTta no
¢durHaHCcoOB Haa3op.

6.4. AKO HAKOW OT MOCOYEHUTE B TO3M AOKYMEHT EKCMEPTU WAN KOHCYNTaHTU
npuTexasa 3HauuTeneH 6poii akuMM Ha eMUTEeHTa WM Ha HEeroBM AbLUEPHU APYXKECTBa,
MMa 3HauYUTENEH TMpSAK WKW  Henpsk MKOHOMUMYECKM WHTEpPEC B €EMUTeHTa W/unu
Bb3HarpaxxaeHMeTo My 3aBUCM OT Yycrnexa Ha ny6/M4YHOTO npeanaraHe, 3a KOeTo e
M3roTBEH TO3M AOKYMEHT, Ce NMocoYBa KpaTka MHMOPMaLMs OTHOCHO Te3n o6CcToATesNCTBRa.

Mo T. 6.4 HAMa AaHHW 3a TakMBa 06CTOATENCTBA.
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7. PUHAHCOBA UH®OPMALUA

7.1. TopguwHumte UMHAHCOBU OTYETM 3a nocsiefgHUTEe TPWU TrOAMHM,
BKJIOUMNTEJSIHO KOHcoNManpaHuTe (PMHAHCOBMU OTYETU, aKO TaKMBa Ca U3roTBEHM,
OANTUPAHM OT perucTpupaH oguTop, BKJIIOUYBALLM Hall Manko:

a) 6anaHc;

6) oTueT 3a NpuxoanTe U pasxoguTe;

B) OT4yeT 3a cobCcTBeHus KanuTan;

r) OoT4yeT 3a NAapUYHUTE NOTOUMN;

A) NPUIOXeEHNS KbM (PUHAHCOBUTE OTHETH.

4 A\y—/ 4 A\ /4

®dnHaHcoBaTa MHpopMaumsa no T.7, nogtouka 7.1., 6ykem “a”, 6", “B”, “r" n "a" e
n3npawaHa B KommcuaTta no omMHaAHCOB Haa30p.
N¢2 ®dUHAHCOBMU OTYETH Aarta Ha N3xoasuw N2 Ha Bxoasuw N2 Ha
oT4yera oT4yera oTyerta

1. |KoHconuaunpaH roavwed | 31.12.2004 r. |37-00-325/04.07.2005 |10-05-7/06.07.2005
OTYET

2. |loaunweH otuet 31.12.2005r. |95-b-76/31.03.2006 3528/31.03.2006

7.2. Otyetr/mM 3a ynpaBneHumero no un.33, an. 1 or 3akoHa 3a
CYeToOBOACTBOTO.

Mo un.33 oT 3akoHa 3a CYEeTOBOACTBOTO, NpeaAnpuATUETO € MU3rOTBUIO OTYeT 3a
yrnpas/ieHMeTo C U3N0XKEHMe 3@ AeNHOCTTa U CbCTOSAHWMETO Ha MNpeanpusaTUETO, BaXXHWU
CcbbuTUS cnep rogMWHOTO NMPUKJIIOYBAHE M MPOrHO3uM 3a NpeanpusiTMeTO.

OTueTbT € NogaBaH BbB (popMaT, M3NCKBaH oT Yn.7, an.2 ot HAMMUK.

7.3. OANTOpPCKM AOKNaAM 3a BCEKM OT nepuvoauTe, 3a KOMTO Ce U3UCKBaT
oANTUPaHN (PpMHAHCOBMU OTUHETM.

3a 2004 r. eMUTEHTBLT € nogan n oAUTOPCKKM AOKAAA4 3a BCEKM OT nepuoauTte, 3a
KOMTO Ce M3NCKBAT 0ANTUPaHU (PUHAHCOBU OTHETH.

3a 2005 r. eMUTeHTBLT € nogan M oAMTOPCKKM AOKNa4 3a BCEeKM OT nepuoauTe, 3a
KOMTO Ce M3NCKBAT 0ANTUPaHU (PUHAHCOBMU OTHETH.

7.4. MexxanHHUTEe PMHAHCOBM OTYETMU 3a TeKyLlaTa rogmHa, KOMTO MOXKe aa
He ca oauTMpaHum (ToBa O6CTOATENCTBO Ce€ MOCOYBA M3PUYHO), CbAbpiKaluu
nHpopmaumaTa noT. 7.1.
3a 2006 r. EMUTEHTBLT € NpeacTaBua MeXAUHHNM DMHAHCOBM OTUYETU, KAKTO CrieaBa:
- TpwuMecedeH oTyeT KbM 31.12.2005 .
- TpuMeceueH KOHconMaupaH otyeT kbMm 31.12.2005 r

MeXanHHuTe CbVIHaHCOBVI OTHETN HE CE oAUNTUPpaAT.

7.5. 3a eMWTEHT Ha ASAJIOBU LIEHHU KHWMXXa - uHoOpMauuMsa 3a BCUYUYKMU
npoaa>xbu 3aA4 rpaHvMua WM MNPOLEHTHOTO MM CbOTHOLUEHME KbM BCUYKM
npoga)kébu, B cnyyad uYe KOJIMHECTBOTO Ha npopaaxbute 3ap rpaHuua
npeacrasB/igsBa 3HaAUYMTEJIHA 4acT OT NpoAaké6ute ocbLieCTBEHN OT EMUTEHTA.

Hama nHdopmauus 3a perncrpmpanm npogaxbu 3ag rpaHuua.

7.6. MHdopMaumsa 3a BuUCALM CbAE6GHM, AAMMHUCTPATUBHU WM

ap6uTpa>kHM NPOU3BOACTBA, KAKTO U peLleHUs WM UCKaHEe 3a NpeKpaTaBaHe Win
06siBABaHe B JIMKBMAAUMA Ha e€MUTEHTa, ako TakKMBa Ca MMaJsiu WM MoraTt fa
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MMaT CbLUECTBEHO BJIMAIHWE BbpPXY (PMHAHCOBOTO CbCTOSIHME HA €MUTEHTa WM
HeroBaTa peHTabunHocr.

KbM pataTta Ha permMcTtpauMoHHUS [OKYMEHT HAMa MHdopMauus 3a BUCALLM
cbaebHn, aAMUHUCTPATUBHU WM apbUTpPaKHM MNPOM3BOACTBA, KAKTO M peLUeHUMs Wnun
NCKaHe 3a npekpaTsiBaHe uan obsBsBaHe B JIMKBUAALMS Ha eMUTEHTa, KOMTo bmuxa nmManu
WKW MoraT Aa MMAT CbLUECTBEHO BNMSAHME BbpPXYy (PUHAHCOBOTO CbCTOSIHME Ha eMUTEHTa
WKW HeroBaTa peHTabuHoCT.

7.7. 3a eMUTEHT Ha ASJIOBU LEHHU KHMXKa — ApYy)>KecTBeHaTa NoJimTukKa no
OTHOWEHMEe Ha pasnpeaenssHeTo Ha AWMBUAEHTM WU UHbOpMaUUA OTHOCHO
AVBMAEHTA Ha aKuuMA 3a nocsiegHuTe Tpu (bMHAHCOBU roOAVHM.

Mpe3 nepnoga ot 01.01.2003 r. go 31.12.2003 r. ca u3nIaTeHNn AUBUAEHTU B
pa3mep Ha 49,286,916 n..

Mpe3 nepmnoga ot 01.01.2004 r. no 31.12.2004 r. ca u3nnaTeHn AUBUAEHTU B
pa3Mmep Ha 146,687,261 ns..

C peweHne Ha O6woTto cbbpaHne Ha ,bbarapcka TeNeKOMyHMKaALMOHHA
komnaHusa” AL ot 22 toHM 2006 r. e ogobpeHo pasnpeaensHe Ha AMBUAEHT 3a nepuoaa oT
01.01.2005 r. po 31.12.2005 r. B pa3Mep Ha Ha 0,64 (Hyna usn0 WeCTAECeT U YeTUpu
CTOTHM) NeBa 3a BCSAKa akuMsa OT KanuTana Ha APY>XeCTBOTO.

7.8. OnucaHme Ha CblyecCTBEHUTE MNPOMEeHM BbB (PUHAHCOBOTO W
TbProBCKOTO CbCTOSSHME Ha eMuTeHTa (MM Ha APYXKECTBOTO OT rpynarta, ako
€MUTEHTBbT MW3roTBA KOHconuMaupaHu (PUHAHCOBU OTYETM), HaACTbNWUAM cnef
AaTaTa Ha ny6siuKkyBaHe Ha roAMIUHUSA WM Ha NocjieAHUA MexxanHeH (bMHaHCOoB
oTyeT. AKO TaKMBa He ca HacTbNuau, ToBa TpabBa Aa 6bAe N3PUUYHO NMOCOYEHO.

Hama wnHdopMauma 3a HaACTbMUAM CbLWECTBEHW MNPOMEHW BbB (MHAHCOBOTO W
TbProBCKOTO CbCTOSIHUE Ha eMWUTEHTa, cNnej paTtata Ha Ha nybsuKyBaHe Ha roguwHus
¢urHaHCOB oTYeT.
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8. AONBJIHUTEJ/IHA NH®OPMALINA

8.1. UHdopmMmaumsa 3a akKUMOHEPHMUA KanuTaJsl KbM AaTtaTta Ha nocsnegHus
6anaHc, BkAO4YeH BbB (PMHAHCOBUA OTYET M KbM nocnegHaTta MNpaKTUYECKU
npunoxxmma para

a) pa3Mep Ha kanuTana;

KbM gaTaTa Ha HacTosILWLMA perucTtpauyMoHeH AOKYMEHT BMUCAHUAT B perncrbpa Ha
TbproBckute apyxectsa npu CIC kanutan e B pa3sMmep Ha 288 764 840 nB. (ABecTa
oceMaeceT M OCEM MWIMOHA CEAEMCTOTMH LWIEeCTAeCEeT N YeTUpU Xunsam OCEeMCTOTUH U
yeTmpuaeceT fesa).

6) 6poi akuuu;

BpoaT Ha akumMuTe KbM AaTaTa Ha nocnegHus 6anaHc, BKAOYEH BbB (PUHAHCOBUS
oTyeT e 288 764 840 (gBecta oceMaeceT M OCEM MW/MOHA CEAEMCTOTUH LUecTaeceT U
YeTUpU XMNAAM OCEMCTOTUH U YETUPUAECET).

B) 6poli Ha eMUTUpaHUTE U M3USNO M3NJATEHU akuum U 6poi Ha eMUTUpaHUTE U
YACTMYHO U3NJATEHM aKUUK;

PasMepbT Ha aKUMOHEPHUSA KanuTasn € U3LSI0 BHECEH.

) HOMMHANIHA CTOMHOCT Ha aKuMuTe;

Bcsika akumns e ¢ HOMMHanHa cTonHocT 1 (eamH) nes.

A) 6pon Ha akummTe B 06pbLUEHMe B HA4anoTo 1 B kKpasd Ha 2005 r.;

BpoaT Ha akummTe B 06pblueHMe B Hadanoto Ha 2005 r. e 8 250 424 (ocem
MWIMOHA ABeCTa M NeTAeCeT XWUISAu YETUPUCTOTUH ABajeceT M 4eTupu), a B Kpas Ha
2005 r. e 288 764 840 (aBecta oceMAeCET U OCEM MUIMOHA CEAEMCTOTUH LLUECTAECET U
YEeTUPU XUSIAN OCEMCTOTUH U YeTupuaeceT). NpomaHaTa B 6post Ha akUMUTE € onncaHa B
T. “K” no-gony.

e) nHdbopmaumsa, pann nosede oT 10 Ha CTO OT KanuTana e 6wun 3annaTteH C
aKTWUBM, Pa3/INYHM OT NAapUYHK CPeacTBa, 3a Nepuoaa oT NocaefHUTE NeT roAUNHU;

BHeceHMAT kanuTan He e 6un 3anfawaH C aKTUBM, Pas3/IMdHM OT MapUYHKU
cpeacTBa, 3a nepuoga oT NocneaHuUTe NeT rogmHu.

) 6pon, 6banaHcoBa CTOMHOCT M HOMWHAJIHA CTOMHOCT HA aKUMWTE Ha eMUTEHTa,
npuTeXXaBaHW OT HEro WM OT HEroBo AbLUEPHO APYXECTBO;

AKUMW Ha eMUTeHTa He ce npuTexaBaT OT Hero WIn OT HEeroso AblUEpHO
APYXeCTBO.

3) B Cy4yan, 4ye uMa pelleHne 3a yBenm4yaBaHe Ha KanuTana, HO eMUcKMsaTa akuum
He e M3gajeHa WaKn ce npeanpueMart AeNCTBUA NO yBenM4daBaHe Ha KanuTana (Hanpumep
BbB BPb3Ka C BapuMaHTW WM KOHBEpPTUPYEMM obnuraumMm wunm msgaBaHe Ha Mpasa), ce
npeactass nHdbopmaumsa 3a:

Hama nHdopmaums 3a B3€TO pelleHne 3a yBenM4yaBaHe KanuTana, 3a HeuM3gaaeHa
eMUCUSA akuMmM nnu 3a NnpeanpueTm A4encTBus Mo yBenMyaBaHe Ha KanuTana.

M) nuMuarta, KoOMTO nMpuTexasaT OMNuUWM BbpXy KanuTasa Ha emuTeHTa (Uan BbpXy
KanuTana Ha ApYXeCTBOTO, YJeH Ha WMKOHOMMYecKaTa rpyna, ako eMUTEHTbT W3roTBS
KOHCOMMAMPaHU OTYETWU), WKW NMuaTa, KbM KOUTO MMAT MOET aHraXXWMeHT nog ycnoBue
nnun 6e3ycnoBHO ga 6baaT M3nadeHn onumu B TAXHa NoA3a, BKAKOYUTENHO HaMMeHoBaHue
Ha APYXeCTBOTO, KO/IMYECTBO LEHHU KHWXA, BbPXY KOUTO Ca uU3gafeHu onumu; ueHa, Ha
KOSTO Ce ynpa)kHsBa onumsiTa, NOKynHa UeHa (ako MMa TakmBa); CPOK Ha onuumuTte; ako
HsMa TakMBa Nuvua, ToBa 0O6GCTOATENCTBO cneaBa Aa ce otbenexmu; koraTto onuuute ca
AAAEHU UK We 6bAaT AaAeHM Ha BCUUKW npuTexaTenn Ha akuuu, Ha ObJArOBWU LIEHHMU
KHMXa, Ha onpeaeneH Knac akuMn Uam Ha CIyXWUTenu, CbrilacHo njaaH 3a CTUMynupaHe, e
AOCTaTbYHO Aa ce oTbenexu; nocoysaTt ce NpUYNHUTE 3a BCSKO HaMansBaHe Ha KanuTana
N KoedMUMEHTBLT Ha HaMasiiBaHe Ha KanuTasa, ako ToBa e 6110 N3BbPLUEHO.

Hama wHdopMauus 3a nuua, KOUTO npuTexasaT oOnuMuM BbpXy Kanutana Ha
eMuTeHTa (MW BbpXy KanuTana Ha APYXeCTBOTO, YeH Ha MKOHOMMYecKaTa rpyna, ako
EMUTEHTBLT U3rOTBS KOHCONMMANPAHU OTUETH).
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Hama nHdopMauma n 3a nmua, KbM KOUTO € NOEeT aHraXXMMEeHT noa yCNoBMe WU
6e3ycnoBHO Aa 6baaT usgadeHu onuuM B TAXHa MoNA3a, BKAKYUTENHO HauMeHOBaHWe Ha
APYXXeCTBOTO, KO/IMYECTBO LLEHHW KHUXXA, BbPXY KOUTO Ca M3JaaeHWN OMnuun.

Hama wnHdbopMauma onummte ga ca gageHnm wmnum ga 6baat gafeHM Ha BCUYKM
npuTexartenuM Ha akuuu, Ha OBbArOBM LIEHHW KHMXA, Ha onpeaeneH Knac akuum mnum Ha
CNYXWUTeNu, CbriacHo njaaH 3a CTUMySnpaHe.

Hama wHdoOpMaums 3a cblwecTByBalwM nMNpuUYMHKM, 3a pa 6bae U3BbPLUEHO
HamansBaHe Ha KanuTana.

K) WCTOpUS Ha aKUMOHEpPHMs KanuTan 3a nocsegHuTe TpWU roAMHM, KaTo ce
npeacrtass nHbopMaumsa 3a cbbuTUSATa Npes To3M nepuos, KOUTO ca AOBENM A0 NMpOMsHa
Ha eMUTUpaHmna Kanutan n/unm 6pos Ha akuMuTe UAKM Knaca akuum, OT KOUTO e CbCTaBEH,
3aegHO C OMMCaHMe Ha pasnuMuugaTa B nNpaBaTa Ha rnacyBaHe, MPUCLLUM Ha pasnmuyHuTe
KNnacoBe akuWu nNpes3 To3WM nepuoa; nNpeacrtaBs ce AeTannHa MHdopMauns OTHOCHO LeHaTa
W yCnoBuATa NO BCSKaA EMWUCUSA, BKIOYUTENHO M AaHHM, ako 3ansjawaHeTto ce e
OCbLLECTBSABANIO C HenapudHuM cpeactBa (MHGoOpMauMss OTHOCHO OTCTbMKW, HaManeHus,
cneumasnHu YyCrnoBMS WM MNJallaHe Ha BHOCKM); aKO HAMa TakuMBa €MUCUMKM, TOBa
obcToATeNncTBO cneaBa Aa ce otbenexu; nocoysat ce NpUUMHUTE 3a BCAKO HaMassiBaHe
Ha KanuTana n koed. Ha HamMansiBaHe Ha KanuTasa, ako TakoBa e 6M10 U3BbPLLEHO.

C pewenne N° 23 ot 11.06.2004 r. Ha Codwuincku rpagckm cba no ¢.g. N°
34241/1992 r. no napTMpaTta Ha eMUTEeHTa Ce BMNWCBaA YyBeNIMYEHME Ha KanuTana Ha
ApYy>XXecTBOoTO OT 255 247 475 (aBecTta neTtaeceT U NeT MUIMOHA ABecTa 4YeTupuaecer U
cegeMm Xunsiam YeTUPUCTOTUH ceaemaeceT U neT) nesa Ha 288 764 840 (pBecrta ocemaecer
M 0CEM MWIMOHA CEAEeMCTOTUH LUeCTAEeCET U YeTUPU XUNsaM OCEMCTOTMH M YeTUpuaeceT)
neBa, 4ype3 u3gaBaHe Ha HoBM 957 639 (meBEeTCTOTUMH MeTAeceT U CeaeM Xunsgm
LWEeCTCTOTMH TpuaeceT 1 geset) 6poss noMMeHHM 6e3HanuyHM akumm C NpaBo Ha rnac, C
HOMWHanHa crtonHocTt 35 (TpmaeceT M neT) fneBa BCsKa edHa, oT kouto 1 (epHa)
npedepeHunanHa nommeHHa 6e3HanMuyHa akums C nNpaBoO Ha rnac, 3anucaHa oT
Penybnuka bBbnrapusa, npeacraBnssaHa oT MMHUCTBbpPa Ha TpaHcnopTa M cbobuieHnaTa, C
ocobeHn npaBa, nocoyeHn B un. 9 (4), 9 (5) n 9 (6) ot YcTaBa Ha ApPYXXECTBOTO.

C peweHnne N° 29 ot 30.06.2005 r. Ha Coduiicknm rpaackm Cbh Ca BMOMCAHMU
NMpoMeHM B YcCTaBa Ha €MUTEHTa, C KOWTO Ce HaMansiBa HOMWHanHaTa CTOMHOCT Ha
aKuMMTE Ha APYXeCTBOTO OT 35 nB. Ha 1 nB. BCSIKA M CbOTBETHO Ce yBennyaBa obwuart
6pon Ha akumute ot 8 250 424 (oceM MUIMOHA ABeCTa W NeTAeceT XUIsanm YeTUPUCTOTUH
ABageceT n detmpu) Ha 288 764 840 (aBecTta ocemaeceT M OCEM MWUIMOHA CEAEMCTOTUH
LWeCTAeCeT N YETUPU XUNSAN OCEMCTOTUH U deTupuaecet), 6e3 naMmeHeHne Ha Kanutana
Ha ApPY>XeCTBOTO.

8.2. 3a eMUTEHT Ha AANI0BM LeHHU KHMXKa ce npeactaBs MHpopMmauua 3a
ycTaBa Ha EMUTEHTA, KaKTo cneaBa:

a) onucaHue Ha npasaTa, nNpedepeHuUnnTe N OrpaHNYeHnsaTa, NPUCbLLM Ha BCEKMU
Knac akuMn, BKIKOYUTENHO:

aa) npaBoTO Ha AMBMAEHT; CPOKbT, B KOMTO MNpaBOTO Ha AWMBMAEHT MOXe Aa ce
ynpaXHu, KakTo W JfuuaTta, KOMTO Ce nonseaT OT TOBa MpaBo cCfiej M3TUYaHe Ha
onpefeneHus cpok;

CbrnacHo YcraBa Ha eMUTEHTa BCAKa akuus AaBa NpaBO Ha AMBUAEHT, aKO TaKbB
ce pasnpegensa. 0O6woTo cbbpaHMe uMa npaBo Aa B3eMa pelleHue 3a u3njawaHe Ha
OVBNOEHTM B NOM3a Ha KOWTO M fa e OT aKkuumoHepuTe. YCTaBbT He npeaBmxaa
Bb3MOXHOCT onpefeseHn nuua ga nosy4vyasaT AMBUAEHT cnej M3TudaHe Ha HOPMATUMBHO
yCTaHOBeHMs 06l neTroanLleH noracuTeneH Cpok.

66) npaso Ha rnac;

CbrnacHo YcrtaBa Ha eMUTEHTa BCSKa akumsa nasBa npaBo Ha eauH rnac B O6woTo
cbbpaHMe Ha akumoHepuTe Ha [py>xecTBoTo.

BB) NpaBO Ha NIMKBUAALMOHEH AAN;

CobrnacHo YctaBa Ha eMUTEeHTa BCsAKa akumsa AaBa NpaBo Ha IMKBUAALMOHEH OSSN, B
cny4yai Ha NMKBMaauus.
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6) onucaHne Ha yCnoBuATa, CbMNAaCHO KOWTO Ce CBMKBAT roAMWIHOTO 06LWo
cbbpaHMe Ha akuMOHEepuUTe N U3BBLHPEAHOTO CbOpaHME Ha aKUMOHEepUTe, BKIYUTENHO
yCNnoBusATa 3a y4yacTne B CbbpaHmeTo;

FroanwHOTO 06Wo cbbpaHMe Ha akuMoHepuTe U M3BbHPEeAHOTO 06O cbbpaHmne Ha
aKLUMOHEpUTEe Cce CBMKBa OT YNpaBUTESIHUA CbBET UM OT Haa30pHUS CbBET, KaTo MOXe Aa
6bae CBMKAHO M MO UCKaHe Ha aKUMOHEepW, nMpuTexaBalln MoHe MNeT Ha CTO OT BCUYKMU
aKuuM rnoeeye OT TPM Meceua, OTNPaBEHO A0 YNpaBUTENHUS CbBeT. YCTaBbT Ha eMUTeHTa
He npeaBwXaa No-pecTpMKTUBHM pa3nopeabu OTHOCHO CBMKBaHE M MpoBexaaHe Ha obLim
cbbpaHMs Ha aKUMOHEpUTE M OTHOCHO YC/1I0BMSATa 3a y4yacTue B CbbpaHuaTa B CpaBHeEHMe
c pa3nopeabute Ha T3 u 3MNMNMNUK.

B) KpaTKO oOMucaHue Ha BCAKa pa3nopenba B yCTaBa Ha €eMUTEHTa WM B
npaswnata 3a paboTa Ha ynpaBuTenHMSA opraH, kosTo 61 gosena Ao 3abassiHe, NpoMsiHa
WM npepoTBpaTsaBaHE Ha CMsHa Ha vuaTta, ynpaXHsBalwM KOHTPOJS BbPXY €MUTEHTa B
cnyya Ha cnmBaHe, npuaobuBaHe WM MpPecTpyKTypupaHe, Kacaewo emuTeHTa (unwm
HEeroBo AblLUEPHO APYXKECTBO);

B YcTtaBa Ha ApyXeCTBOTO HsMa 3ajerHanu pasnopenbu, kouto buxa gosenun Ao
3abaBsiHe, MpPOMsiHA WM NMpeaoTBpaTsABaHeE Ha CMsHa Ha fMuaTa, YNpaXHABaWM KOHTPO
BbpXY €MUTEHTa B C/lydal Ha cnmBaHe, nNpmaobueaHe wMaM NpecTpyKTypupaHe, Kacaewo
eMUTEHTa WM HEeroso AbllepHO ApyxXecTso. PeweHuneto Ha O6woTo cbbpaHue Ha
eMuTeHTa OTHOCHO npeobpa3yBaHeTO Ha [APYXeCTBOTO 4pe3 BJMBaHe, C/AMBaHe,
pasgensiHe, OTAeNnsiHe, KaKTO W 4ype3 MpoMsiHa Ha npaBHaTa ¢opMa BAM3a B cuia caMo
cnen ogobpeHme oT npuTexartens Ha npedepeHunanHaTa akums.

Ir) onucaHue Ha yCnoBMsATa B yCTaBa, OTHAcCSWM Ce A0 MPOMEHUTe B KanuTana,
KOUTO Ca NO-pPecTpPMKTUBHM OT YCNOBMKSATa, NPEABUAEHN B 3aKOHa.

B YcrtaBa HsiMa 3anerHanu ycroBusl, OTHacsWKM ce A0 NMPOMEeHWTe B Kanutana,
KOMTO Ca NO-peCcTPUKTUBHU OT YC/I0BUATa, NpeaBUAEHM B 3aKOHa.

8. 3. N'ndopmMmaumna 3a eMUTEHT Ha AAJIOBM U ADBJIFOBU LLIEHHU KHMXKA

8.3.1. 3a eMUTeHT Ha [ASN10BM LEHHU KHMXKA - KPpaTKO ONMcCaHue Ha BCEKMU
CbLIECTBEH AOroBOp, pasfiMyeH OT AOroBOpUTE, CKJOYEHW MO MNoBOA4 HeroBaTa obuyanHa
OENHOCT, N0 KOMTO EMUTEHTBLT WM YNeH Ha MKOHOMMYeCcKaTa rpyna e cTpaHa, 3a nepuoaa
OT ABe roamHn npeau nybnmkyBaHeTo Ha AOKYMeHTa, KaTo ce nocoyBaTt AaTuTe, CTpaHuTe,
npeaMeTbT Ha AOrOBOpPUTE M YCNOBUATA MO THX.

Hama ckntodeHn [oroBopu passindHM  OT AOroBOPWUTE, CKJIKOYEHM MO MOBOA
obuyaliHaTa 4ENHOCT Ha €MUTEHTa 3a nepumoga OT ABe roguMHu npean nybsmMKyBaHETO Ha
OOKYMeHTa.

8.4. UHdopMaunss OTHOCHO BCSAIKO APYXKECTBO, B KOETO E€MUTEHTbT MMa
(NpAKO MM HenpsAKo) AbLJIFOCPOYHO yvyacTue, 6asiaHcoBaTa CTOMHOCT, Ha KOeTo
Bb3JZin3a Ha Haa 10 Ha CTO OT KanuTasia My, KakKTo U BCAKO ApPYro ydyacTtme, KoeTto
MO)Xe fAa ce OoTpa3u 3HAYMTEJIHO Ha OLeHKaTa Ha akKTMBMTE M NnacuBuTe Ha
€MMUTEHTA, Ha HeroBoTo (pMHAHCOBO CbCTOSAHME UM nevanbarta n 3aryb6ara:

a) HaMMeHOBaHue, cefanuule n agpec Ha yrnpas/ieHMe Ha APYXKECTBOTO;

6) npeaMeT Ha AEMHOCT Ha APYXEeCTBOTO;

B) pasMep Ha y4yacTvMeTo B KanuTasla Ha APYXeCTBOTO;

r) pasMep Ha KanuTana;

A) pesepsu;

€) HeTHa neyanba/3aryba 3a nocnegHata puHaHCOBa rogmHa;

XX) pa3Mep Ha NoAyYeHuTe AMBUAEHTM 3a nocneaHata puHaHCcoBa rogvHa;

3) pa3sMep Ha 3aAb/IKeHusITa U B3eMaHUsITa Ha eMUTEeHTa BbB BPpb3Ka C y4acTUeTo
MY B APYXeCTBOTO.

1. “6TK MOBAWN"” EOOL
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Cepganuuwge: rp. Codus

Aagpec Ha ynpasseHnne: rp. Codpus 1606, 6yn. "T'eH. TotnebeH” N2 8

lpeamer Ha AeHHOCT wv3rpaxaaHe, W3MON3BaHe W NoaAabpXaHe Ha MobunHa
KneTbuHa umdposBa Mmpexa — ctaHgapT GSM, ¢ HauMmoHanHO NOKPUTME U NpefoCTaBsiHE Ha
CbOTBETHUTE AaNeKOCbOOLNTENHN YCIYrKn; U3rpaxxaaHe, nogabp)XaHe W onepupaHe Ha
KOMYHWKAUMOHHN cuctemMm B bBbnarapus u 4dyxbumHa W npepocTtaBsHe Ha CbOTBETHUTE
0ANeKoCcbobLmMTEeNHN YCIYIN, KaKTO U BCSKa Apyra He3abpaHeHa OT 3aKoHa AeNHOCT.

Pazmep Ha yyactuero - 100 %

Pasmep Ha kanuTana: 336,257,100 ns..

Pe3sepBu: -

HertHa 3ary6a 3a nocnegHara ¢puHaHcoBa rognHa: 1 xuwn. nB.

Pazmep Ha nosiydeHnTe AMBUAEHTHU 3a nocsegHara pmHaHcoBa rogmHa - 3a
nocneaHata UHaHCOBA rogMHa HAMa NoslyYeH AMBUAEHT OT EMUTEHTA;

PaszmMep Ha 3agb/DKeHUsITAa M B3€MaHWSITa Ha €MHUTEHTa BbB Bpb3Ka C
y4YyacTuero My B APY>KeCTBOTO — HsMa TaKkuBa.

2. "BTK CEKIOPUTN"” EOOL

Ceganuuwge: rp. Codus

Aagpec Ha ynpasseHnne: rp. Codpus 1606, 6yn. "T'eH. TotnebeH” N2 8

MpegMmer Ha AeHHOCT V3BbLPLIBAHE Ha OXpaHUTENHa AEWHOCT, MpeaocTaBsHe Ha
oxXpaHuTenHn ycnyrm Ha ,bBbnarapcka TenekoMyHuKauuMoHHa Komnawus” AL um
KOHTPOMIMpaHUTe OT Hes [Apy)XecTBa, KakKTo W BCsAKa Apyra HesabpaHeHa OT 3akoHa
OenHoCT

Pazmep Ha yyactuero - 100 %

Pazmep Ha kanuTtana: 5,000 ns..

Pe3sepBu: -

HerHa 3ary6a 3a nocnegHara ¢puHaHcoBa rognHa: 5 xvwi. nB.

PazMep Ha nosiydeHunTe AMBUMAEHTU 3a rnocsegHara pmHaHcoBa rogmHa - 3a
nocneaHaTta UHaAHCOBA rogMHa HsaMa NoslyvyeH AMBUAEHT OT EMUTEHTA;

PaszMep Ha 3agb/DKeHMsITa M B3€MaHWSITa Ha €MHUTEHTa BbB Bpb3Ka C
y4YacTueTo My B APY>XKeCTBOTO — HsiMa TakuBa.

3. "BTK-HET” EOO/

Ceganunuwge: rp. Codus

Aapec Ha ynpaBseHue: rp. Cobus 1574, 6yn. “LlUnnyeHckm npoxoa” N2 63

lpeaMmer Ha AEHHOCT V3rpaxxhaHe WM eKkcnjoaTaumsl Ha Mpexa 3a npeaaBaHe Ha
OAHHM 3a NpenocTaBsHE Ha MEeCTHM W MeXxAyHapoAHu ycnyrn c pobaBeHa CTOMHOCT WU
npogaxba Ha cuctemu 3a TakuBa YCAYyru, ydyactve B pas3BUTMETO M eKCnsioaTauusTa Ha
ApYrn  TeNeKOMYHUKAUWOHHW MpEeXOBW CbOPbXEHUS U MnpenoctaBsHe Ha  Apyru
TeNIEKOMYHUKAUMOHHM yCNyry, 4ONYCTUMM OT 6bArapCKOTO 3aKOHOAATENCTBO, TbproBus Ha
eapo n apebHo, TpaHCNOPT, BHOC M U3HOC Ha BCUYKU MU3AENNSA, CbOPBXEHUS U ypeau,
MECTHM W 4yXAeCTpaHHW, CBbp3aHW C AeNHOCTM B cdepaTta Ha TesleKOMyHuKauuuTte,
Npou3BOACTBEHA, TbproBCcka W dMHAHCOBA AEWNHOCT, KaKTO M AEWHOCT, CBbp3aHa C
HEeABWXMMU UMOTU, JINYHU UMYLLECTBa B CTpaHaTa U B 4yx6buHa, KOUTO NpsAKO noanoMarat
OENHOCTTa Ha APYXeCTBOTO, MHBeCTMpaHe (y4yacTue) BbB BCSAKAKBU HEABMXMMU U JINYHMU
MMYyLLECTBa, BELWHWN NpaBa, LEeHHN KHUXA, NaTeHTN, TbproBCKM MapKu, HOY-Xay, aBTOPCKMU
npaea v Apyru npeamMeTy Ha WHTenekTyanHata cobCTBeHOCT, npuaobuBaHe Ha BCSAKAKBU
npasa WM CK/OYBaHE Ha CNopasyMeHus, pa3peLlleHn CbC 3aKOoH.

Pazmep Ha yyactuero - 100 %

Pazmep Ha kanutana: 2,297,000 nB..

PezepBu: 1.060 xun. ns..

HertHa 3ary6a 3a nocnegHara (puHaHCOBa rognHa: -

PazMep Ha nosiydeHunTe AMBUMAEHTU 3a nocsegHara pumHaHcoBa rogmHa - 3a
nocneaHaTta PMHaAHCOBA rogMHa HsaMa NoslyvyeH AMBUAEHT OT eMUTEHTA;
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PazMep Ha 3aAb/DKEHUSITA M B3eMaHMSITA Ha €MWUTEeHTa BbB Bpb3Ka C
y4yacTueTo My B APY>KEeCTBOTO — HSMa TaKuBa.

4. “BYNO®OH" EAA

Cepganuwge: rp. Codus

Aagpec Ha ynpasneHnne: rp. Copus 1606, 6yn. “I'eH. TotnebeH” N2 8

Mpegmer Ha AeHHOCT NpoeKkTUpaHe, Mpoy4yBaHe, WHCTanMpaHe, onepupaHe u
eKkcnsoataumsa Ha Mpexu 3a MHpopMaTUKa U TENEeKOMYHUKAUMOHHU Mpexu - KNeTb4yHa
wnn ppyra ¢opma, U UM3BbplBaAHe Ha YCNyrM, CBbp3aHWM C THAX, MNPOEKTUpaHe,
Npou3BOACTBO M TbproBus C €NeKTPOHHO U efleKTpoMawuHHO obopyaBaHe W C
MaTeMaTMyecko ocurypsisaHe (codpTtyep) 3a HOBUM CUCTEMU TeSIEKOMYHMKAUUN N
MHpopMaTMKa, Cb3paBaHe, YMpaBleHMe W eKcrnsoaTaumsa Ha 6aHKuM 3@  AaHHK,
M3BbPLUIBAHE HA KOHCYNTAHTCKN U y4ebHU YyCyrn u BCAKAKBU APYrM TbpPrOBCKU AENHOCTH,
He3abpaHeHM CbC 3aKOH.

Pazmep Ha yyactuero - 100 %

Pazmep Ha kanuTtana: 5,400,000 nB..

Pe3zepBu: 308 xun. n..

HetHa 3ary6a 3a nocnegHara ¢pnHaHcoBa rogmHa: 0

PazMep Ha nosiydeHnTe AMBUMAEHTU 3a nocsegHara pumHaHcoBa rogmHa - 3a
nocneaHaTta UHaHCOBA rogMHa HsaMa NoslyvyeH AMBUAEHT OT EMUTEHTA;

PazmMep Ha 3agb/DKeHMsITa M B3€MaHUATa Ha €MHWUTEHTa BbB BpPb3Ka C
y4acTueTo My B APY>KECTBOTO — HAMaA TakMBa

5. "PAAVNOTENEKOMYHUKALNOHHA KOMIMAHNA” EOO/L

Cepganunuwge: rp. Codus

Aapec Ha ynpasneHue: rp. Codpua 1784, 6yn. “MNepycanum” N 1

lMpeamer Ha AeHHOCT nNpefocCTaBsHE Ha 6e3XUYHM KOMYHUKALUMOHHWU YCNyru,
NOBWKBATENHW CUCTEMU, YCNyru, C KOUTO ce npubaBs CTOMHOCT W MPOAYKTU Ha
TeputopuaTa Ha Bbnrapus n B Apyrn CTpaHu Mo AOMb/IHUTENHO NMUCMEHO crnopasyMeHune
3a BCEKW KOHKPETEH Ciy4yan.

Pazmep Ha ydyacTtueto 100 %

Pasmep Ha kanuTana: 6,860,000 nB..

Pe3zepBu: 14,600 xun. ne..

HertHa 3ary6a 3a nocnegHara ¢puHaHcoBa rognHa: 1,975 xun. nB.

Pazmep Ha nosiydyeHnTe AMBUAEHTHU 3a nocsegHara pmHaHcoBa rogmHa - 3a
nocneaHata UHAHCOBA rogMHa HAMa NoslyYeH AMBUAEHT OT EMUTEHTA;

PazMep Ha 3agb/DKeHMsITAa M B3€MaHUATa Ha €MHWUTEHTa BbB BpPb3Ka C
y4yacTuero My B APY>KEeCTBOTO — HAMaA TaKMBa

6. "BTK KOHTAKT” EOO/

Cepganuuwge: rp. Codus

Aagpec Ha ynpasneHnne: rp. Copus 1606, 6yn. “I'eH. TotnebeH” N2 8

MpegMmer Ha A[eHHOCT NpeaoCcTaBsHE Ha YCNYrM BbB BPb3Ka C M3rpaxxaaHeTo,
noaabpXaHeTo W ekcnnoataumsaTa Ha ueHTpoBe 3a TenedOHHM CnpaBkW W YCIAyrw,
TbproBCKa AEWNHOCT B CTpaHaTa M 4yyxbuHa, KakTo M BCAKa Apyra He3abpaHeHa OT 3aKoHa
OENHOCT.

PasmMmep Ha yyacrtuero (Herpsiko yyactmne) 100 %

Pasmep Ha kanutana: 5,000 nB.

Pe3zepBu: 131 xun. nB

HertHa 3ary6a 3a nocnegHara ¢puHaHcoBa rognHa: 570 xun. ns.

PazMep Ha nosiydyeHnTe AMBUAEHTHU 3a nocsegHara pmHaHcoBa rogmHa - 3a
nocneaHata UHaHCOBA rogMHa HAMa NoslyYeH AMBUAEHT OT EMUTEHTA;

PaszMep Ha 3agb/DKeHMsITAa M B3€MaHWSITAa Ha €MHUTEHTa BbB Bpb3Ka C
y4YyacTuero My B APY>EeCTBOTO — HsIMa TakuBa.
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8.5. NMocouBaHe Ha LEeHTPaJIHUA eXXeAHEeBHUK, KOUTO EMUTEHTbT U3NOoJ3Ba
3a ny6simkyBaHe Ha NOKaHaTa 3a CBMKBaHe Ha o6uo cb6paHue Ha akyuMoHepuTe.

NMokaHWUTe 3a CBMKBaHe Ha 06wo cbbpaHue Ha akumoHepuTe ce nybnmkysaT BbB
BECTHUK “[HeBHUK".

PerncrpaumMoHeH NOKYMEHT

8.6. MHdopMaLuna 3a MACTOTO, BpeMeTO U HaUuMHa, N0 KOMUTO MoXXe Aa 6bae
noJsiydeHa AonbJiHUTENHa nHopMauusa, BKIIOUYUTENIHO aapec, TenedoH, paboTHo
BpeMe U imue 3a KOHTaKTU.

JonbnHutenHa nHdopmaumna Moxe aa 6bvae noayyeHa Ha agpec:

rp. Codus, yn. “LsetaH Pagocnasos” N2 27,

Bcekun paboteH aeH ot 10:00 go 16:00 vaca

Ten. +359 2 9494949

JIMUE 3A KOHTAKTW: AHTOH lMupankos — MpeKTop 3a BPb3KMN C MUHBECTUTOPUTE

N3nbnHUTENEH ANPEKTOP:
/0. Yonax/
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PerncrpaumoHeH AOKYMEHT

OEKNAPALUNA

no 1. 1.4. ot PerncrpaumMoHHUA AOKYMEHT
OT siulata OTrOBOPHM 3a U3rOTBSAAHETO MY

DonynoanuncaumaTt - Mmanyen Hwukonayc loptnep, rpaxpaHuH Ha Leenuapwus,
poaeH Ha 24.03.1962 r., nputexasaw, nacnopt N2 F0391260, nsg. Ha 15.08.2003 r., B
KayectBOTO MM Ha [naeeH aupektop “O6cnyxBawm agenHoctn” Ha ,bbnarapcka
TeNeKoMyHMKauuoHHa koMnanma” Al

AeKNapupamMm,ue:
CbM OTrOBOPEH 3a U3roTBAHETO Ha OTAE/HU YacTu OT PErncTpaLyMoHHUS AOKYMEHT.

MNpn U3roTBSIHETO MYy CbM MOJIOXWUN HeobxoauMaTa rpuxa M MHdopMauuaTa, CbAbpXxala
ce B Hero, J0KOJIKOTO MU € U3BECTHO, He € HEBsIpHA, NoABexJalla Uan HemblHa.

rp. Cocpusn AeKNapaToP:.......cccccoevieeeieneennens
(Mmanyen MopTnep)
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PerncrpaumoHeH AOKYMEHT

OEKNAPALUNA

no 1. 1.4. ot PerncrpaumMoHHUA AOKYMEHT
OT siulata OTrOBOPHM 3a U3rOTBSAAHETO MY

Donynoanucanuat - Puuapa Eayapa Kner, ¢ EMH 7409187163, npuTexaBaly
nnyHa kapta N2 720550729, n3a. Ha 10.01.2005 r. ot MBP - rp. Codusi, B KQUeCcTBOTO MU
Ha [naBeH pManYECcKn AMpeKTop Ha ,bbarapcka TenekoMyHuKauMoHHa KoMnaHusa” AL

AeKnapupamMm,ue:
CbM OTFOBOPEH 3@ M3roTBAHETO Ha OTAESTHU YacCTu OT PErucTpauMOHHUS LOKYMEHT.

[pn N3roTBAHETO MYy CbM MOJI0XUN HeobxoanmaTa rpmnXxa m VIH(bOpMaLI,VIﬂTa, CbAbpXalla
ce B Hero, AOKOJIKOTO MK € U3BECTHO, HE € HEBAPHA, noaBeXxdalla Uin HeNb/1Ha.

rp. Cocpusn AeKNapaTop:.......ccccevieeeirneennnens
(Pnyapg Kner)
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