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ONUTOPCKHU JIOKJIAL

JIO CBLBETA HA JHPEKTOPHTE HA
BBIATAPCKA TEJEXOMYHUKAITHOHHA KOMIIAHUMS A/

Hie U3BBPIUMXME ONMT Ha OPWIGKEHHs HekoHcomuaupan Oananc Ha  beirapcka
TenekoMyHuKanuonna komranus Al ("KomnanuaTa") wsM 31 nexemspu 2005, u Ha cebp3aHute C
HErO HEKOHCONHAMpAHM OTYETH 32 NOXOAMTE, [APHYHUTE IOTOMH M TPOMEHHTE B COOCTBEHMS
KamuTall 3a [OJMHATA, NpPUKIIOYBAlA Ha Ta3d naTa. OTroBOPHOCTTA 33 W3TOTBSHETO HA TO3H
HEKOHCONMANPAH (JMHAHCOB OTHET Ce HOCH OT pskoBofcTBoTo Ha Komnanusra. Haurara
OFFOBOPHOCT CE CBEXIA JIO M3Da3aBaHE Ha OJIHTOPCKO MHEHHE, OCHOBABAWIO CC C/IHHCTBEHO Ha
H3BBPIICHKR OT HaC OAHT.

Hue H3BbPLUHXME HALIHS OMUT B CHOTBETCTBHE ¢ MeXIYHapOIHNTE OAMTOPCKH CTarzapTy. Tesu
CTAHAAPTH M3MCKBAT Aa MAGHHPAME 1 U3BBPUIMM OJIMTA Taka, ue Ja ce yOeiuM B pasyMHa CTENeH Ha
CHI'YPHOCT [OKOJKO (HHAHCOBUAT OTHET HE CBABPIKA CBIUECTBEHH IpPewKH. OOHTBT BKIIOYBA
mpoBepka Ha Oazata Ha TeCTOBE, HA JOKA3ATENCTBEHHMS MATEpPHAN, TNOAKPEMANL CYMHTE #
OTOBECTABAHHATA BLB (uHAHCOBMA oTdeT. ONMTET, ChIIO TaKa, BIJIIOYBA OUEHKE Ha MPHIIAraHH€Te
CHETOBOJIHH MPHHLMIY K HA CHUIECTBEHHTE [PHOIH3HTENHH OLGHKH, HAMPABEHH OT PLKOBOACTBOTO,
KAKTO U Ha LSUIOCTHOTO MpPEACTABSHE BbE (PUHAHCOBUA oTueT. CunraMe, Ue H3BBPUICHHAT OT HAC
OMIUT APELOCTaBsl OCTATRYHO pasyMHa 0a3a 3a H3pa3eHoTO OT HAC MHEHHUE.

B pesyaTaT Ha TOBA YIOCTOBEpSBAME, Y& HEKOHCOAHIMPAHUAT (PUHAHCOB OTHYET MPEICTaBs
JOCTOBEPHO, BHE BCHYKH CHIECTBEHH ACTEKTH (DPHHAHCOBOTO CBCTOSHWE Ha Komnanusra kbM
31 mexemepy 2005 r., KAKTO W mMomy4deHus QUHAHCOB PE3YNTAT, NPOMAHATA B NAPHYHHTE MOTOUM H
COBCTBEHIS KAMTHTAN 33 TOJHHATA, IPHKAIOYBALLA Ha Ta3H [aTa, B ChOTBETCTBHE C MexlyHapolHHTE
CTAHIAPTH 32 PUHAHCOBO OTYHTAHE, NPHeTH oT KomucusaTa Ha EBponeiickus Chios.

Bes ga uspasssame pesepey, oOpbluaMe BHHMAHHE HA TOYKA 3 OT NOSCHHTENHHTE OENEKKY KbM
[IPHIOKEHNS HeKOHCOMMANPaH (HHAHCOB OTHET, KBJETO € OMOBECTeH H300OPA HA PHKOBOACTROTO 32
npuoKkeHarta ob1a paMka 3a PUHAHCOBA OTHETHOCT.

Bfovie sZdii Lo,
Henoiit Onur OO/
e
AceH iuMoB
YrnpasHten
Peructpupan oguTop
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BBITAPCKA TEJEKOMYHHKALTMOHHA KOMITAHWS ALl

CUETOBOCIEH BAJIAHC
Kam 31 gexemspu 2005
Beuuky cyMu ¢a B XMIAAH OBNrapeki feBd, OCBEH aK0 He € 10COUeH APYTo

Kbm KoM

Bt 31.12.2005 31.12.2004
AKTHBH ¢ (npewsuucneH)
KparkoTpaiinu axrusi
[TapuuHy cpeacTsa H [IapHYHE €KBUBANICHTH 4 123,827 279,717
Biemanua ¥ aBaHCOBH [NaIIaHHA 5 115,552 74,276
MaTepHanuy 3anacu 6 38,261 43,163
OB110 KpaTKOTpailHH AKTHBH 277,640 397,156
JlBnroTpaling axTHRU
HMOTH, MAllHHH, CHOPBKEHNS I 000pyIBaHe 7 1,052,639 1,098,402
Hemarepualliy akTUBH 8 96,802 92,240
HHBecTuiiiy 9 326,877 11,806
Jipyru aKTURU 1,534 -
O6wmo nepnroTpaliHy akTHBH, HETHO 1,477,852 1,202,448
OBLGO AKTHBH 1,755,492 1,599,604
3AJIBJDKEHIS H COBECTBEH KAITMTAI
Kpatkocpounu 3anb/uKeHus
JanbmKeHs KBM JOCTABUYHIE 10 112,077 64,085
Jpyru KpaTKOCPOUHH 3a/bILKEHNS 11 97,713 65,798
KpaTkocpouHa 4acT oT IsATOCPOUHHTE 32eMH 12 72,142 33,741
OB TexyHy 32 b/UKEHHA 281,932 163,624
JBENroCpOUHN 3a0BJIKEHH
JwunrocpounH 3aeMu 12 198,301 142,175
OTCpodeHH JAHRUHH 33Z5bAKEHMS, HETHO 13 66,085 74,783
JsnrocpoyHa HacT Ha AAHBYHH 3806IDKEHUA - 2,008
JIsJirocpovdHU JOXOAH Ha NePCoHANa 14 9,889 10,570
Q01O ABATOCPOUHH 33XbIDKCHHS 274,275 229,536
CobcTBeH Kamuran 15
OCHOBEH KanuTan 551,901 551,901
Pesepeu 114,784 112,288
Hepaznpenencua nevanta 532,600 542,255
06110 co0cTBEH KamuTan 1,199,285 1,206,444
OFBLUO 3AIBIDKEHKMA 1 COBCTBEH KATIMTAN 1,755,492 1,599,604

TTpunoskeHuTe GenexKy ca HepasellHa 9acT OT HACTOALMA GHHAHCOB OTYET.

Hacmﬂmzya B oTueT ¢ onobpen Ha 30 mapT 2006.
1
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BBJITAPCKA TEJIEKOMYHHKALIMOHHA KOMITAHHA AL

OTYET 3A JOXOIHTE
3a rognHaTa, IPHKIIOUBAILE Ha 31 aexemapy 2005
Bewtxn cymi ca B xHnsaaH ObATapeKH feBa, OCBEH aKo He € NOCOUEHo IPYTo

["'onguHaTa, Foauuara,
MPHEMIOUBALLA HA  (IPUKIIIOUBAIIA Ha
31.12.2005 31.12.2004

bBenexkn
{npeu3uHCnEH)
fpyuxoan 16 1,015,494 1,036,407
Pasxou 3a B3aMMHO CBBEPIBAHE M PAa3HETH {156,031) (177,208)
Jpyru oreparUBHY pasxolq 17 (264,379) (162,691}
Pasxony 3a MaTepHani U KOHCYMaTURH (45,575) {47.457)
Pasxoin 3a nepcoHana 18 {250,578) (228.420)
AMOPTH3ALHA (122,240) (123,568)
DUHAHCOBYH Pa3XOAH, HETHO 19 {12,731) (9,093)
[Meuanfa npeay nawbuno odnarane 163,960 287.970
Pasxonu 3a HaHbUH 20 (25,112) (34,934)
MMeyanba 2a repuona 138,848 253,036
Joxon Ha aknus 15 0.48 0.92

[MpunosxenuTe Genekky ca Hepasae/iHa 4acT OT HACTOALIMS (PUHAHCOB OTUET.

Hacrosnmar ¢punancos oruet e ofobpen Ha 30 mapt 2006.
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AsmnanETdn IPEKTOP PuHARCOB HHPEKTOP

Perncrpupan oqurop:

Hdesofir Oput Q0O

Acen JinMoB, YupasuTen




BBJITAPCKA TEJEKOMYHHUKALIMOHHA KOMITAHWA AJT

OTYET 3A MPOMEHHTE B COBCTBEHMA KATIMTAJT
3a rojwHaTa, npuknoysaia Ha 31 fexemepu 20035
Beuukid cyMy ca B Xuiaau ObATApPCKH JIEBR, OCBEH KO He € NOCOUSHO APYTo

OcHoeeH  [lpeMHeH — 3aKonoBM [Ipeonens-  Hepasnpe- Ob1o
KariTan pesepe pezepBH UeH pe3epR Aenexa
ne4ania
Canpo xbM 1 aayapn 2004
(Npeu3dUCcAeH) 518,384 - 25,524 21,415 498,868 1,064,191
YeennyeHne Ha OCHOBHHA
KanuTan 33,517 64,274 - - - 97,791
M3nnaTeHud AHBHAEHTH - - - - (209,274)  (209,274)

HetHa newanda 3a apanagecerte

Mecela, TPHKAYBAIH Ha 31

aexemspu 2005 (npensuncneHa) - - - - 253,036 253,036
H3menerne Ha OTCPOUEHHS A3HBK

NIopagH HPOMEHH B JalbUHUTE

CTABKH - - - 1,191 (351) 840
[TpeoueHbUEH pe3eps Ha OTHHCAHU

AKTHUBH - - - (116} 142 26
Hpyru gprwxeHns - - - - (166) (166)
Canno koM 31 nexemepu 2004

{npen3umcieH) 551,901 64,274 25,524 22,490 542,255 1,206,444

Ocunosed  Tlpemuen  3akoHOBU [peonens-  Hepasnpe- O61mo
KamHUTaI peseps pesepBH YeH pe3eps fenena
rieyanta

Canpo xbMm 1 axyapu 2005

(MpensaHCIeH) 551,901 64,274 25,524 22,490 542,255 1,206,444
Pasnpejenenue Ha neuandaTa - - 3,352 - (3.352) -
Husunenru - - - - (146,685)  (146,685)
Tleyanfa OT N¥XBH [0 Cyanosa

clenKa - - - - 1,534 1,534
[IpeouenbyeH pezepr OT

offe3leHKa Ha aKTHBH - - - (856) - (856)
HetHa newyanOa 2a ARaHaleceTTe

Mecera, MPUKITIOUBAIM Ha

31 mexemBpu 2005 - - - - 138,848 138,848
Cango kpM 31 nexemapn 2005 551,901 64,274 28,876 21,634 532,600 1,199 285
[Tpunoxenure GeNMexmKH ca Hepa3IeNHa YacT OT HACTOSIMS (PHHAHCOB OTHET. /

Hactoamuar puHancop-pruer ¢ ofodpen Ha 30 mapr 2006.
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BBbATAPCKA TENEKOMYHHKAUHOHHA KOMITAHHA AL

OTYET 3A TTAPHYHHTE [NOTOIIH
3a roauHaTa, npuxiodsaa Ha 31 nexeMspn 2005

Beuuky CYMH ca B XHIAIH 61>nrapcrc1«1 JIeBd, OCBEH aK0 HE € NOCOYCHO APYIo

[Mapuuuy MoTOUH OT OrEpaTHBHA AeHHOCT
[Tewanbda npeny nannuHO obAaraHe

Kopexuuu 3a:
AMOPTHIALUS
TIpoBusny 3a HecsOHPaeMH U TpyIHOCHOHpAEMH BleMaHUs
O6e3uenka Ha IpIroTpaliHu aKTHBH
Mpoeuzun 32 IporpaMaTa 3a 100pOBONHO HAMYCKAHS
Mpuxon 0T HHBECTHIHY
Hepeanuzupady oTpHUATENHHE KYPCOBH Pa3iHK
[IpomenH B ONEpaTHBHHUTE aKTHBH 1 NIACHBH
Basnancorara cTOMHOCT Ha OTTIHCAHH AKTHBH

Ilpoment B onepaTHBHATE AKTHBH H [TACUBHU
(Veenuuenue) B oNepaTHBHUTE aKTHBH
YBeNMUCHHE B OTICPATHBHUTE 380bIIKEHHT
Heren napudes NOTOK OT ONMEPATHBHATA JEHHOCT

IMonyueHn nuxBH
Hanmarend TUXBH
IMnated gaubk neuanba

Hapﬂqeu MOTOK OT MHBECTHLIMOHHA A8HHOCT

3aKkymyBaHe Ha HMOTH, MALIHHY, ChOPBIeH 1 000pyABaHe
3akynysate Ha ApYTH ABNTOTpaliHN aKTHBH

TMocThIUIeHUS OT NPOAATEHH NHBECTHLHE

HereH mapHieH TOTOK, H3MION3BAH B HHBECTHIIMOHHA JeitHOCT

Flapuusui noTouy oT pHHEHCOBA ZEHHOCT

flramasus o TeATOCPOUHH 3aeMu

WsnnateHn IMBHASHTH

TToCTBIIEHMA OT ALNTOCPOYHM 38EMUH

VeenuyeHde Ha OCHOBHURA KartuTan

HeTen napmued nOTOK W3NOA3RAH BLB (PHHAHCOBATA JeiHOCT

HeTxo yeenuuesne/(HaManeHue) HA NapAYHNTE CPEACTBa
H eKBHBANGHTH

[lapHuHu CPeacTBa H eKBHBAISHTH B HAYATOTO Ha NMEPHOAA
[TapHuny CpefcTBa U eKBMBATICHTH B KPas Ha repHosa

Hamanenu c: BrokupaHy NapHYHH CPEICcTBa
CroGonuy mapHiHy CPEACTBA H NAPHYHH SKBHBAICHTH
B Xpas Ha nepHoJa

Hpﬂnomeﬂme Henexky ca HepasziciiHa 4acT OT HaCTOAH A (i)HHaHCOB OTHYET.

Hacrosawuar dfina f{; oruet ¢ oaobpeH Ha 30 mapt 2006.
WiannasnTtgpesn or wfﬂ“ PunarcoB JHPEKTOP

Permcrpupan oaHTOD:

Henoiit Onur GO

Acen Hunos, YnpasnrTes

Beaencxu [omunara, [‘onunara,
FEPHKMIOYBALLA MPKKBEOYBAINA

Ha 31.12.2005 ua 31.12.2004
{IpeH3YHCICH)

163,960 287,970

7,8 122,240 123,568
5,137 2,274

38,682 1,557

44.263 -

(5,067) -

- (130)

17,942 10,273

9,168 1,579

(38,7112) (5,593)

21,802 109,959

379415 531,457

4,862 2,507

(23,585) (15,788)

(34,572 (42,971}

326,120 475,203

(114,008) (111,385)

(296,435) (58,536)

7,601 -

{402,842} (169,921)

{216,198) {119,786)

(146,687) {209,274)

283,717 150,587

- 97,791

(79,168) (80,682)

(155,890) 224,602

4 279,717 55,115
4 123,827 279,717
(25,600) (57,073)

98,227 222 644
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXKKY KBM ®MHAHCOBUA OTYET
3a rogmHaTa, puKiIouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XU ObJITapcKy JieBa, OCBEH ako He € MOCOYCHO APYTro

OPTAHU3AIIMSI U OCHOBHA JTEMHOCT

brirapcka TtenekomynukanmonHa kommanus AJl (‘BTK’ wmu ‘Komnanmsrta’) OuBma Bbviarapcka
TeJIeKOMyHHKalmoHHa kommnanusi EAJl, e myOmuM4HO aKUMOHEpHO JpY’KECTBO, ChC CEAAIMIIC B
bearapus u agpec mo cpaedHa peructpanus rp. Codus, Oyn. “Tormeden” Ne8. Jleiinoctra Ha BTK
BKJIIOUBa pa3BUTHE, CeKCIUIOATallMsl H TOJJAPHXKA HA HalUoOHATHa (UKCUpaHa W MOOWIHA
TEJIEKOMYyHHKAallMOHHA Mpe)Ka 3a MPEHOC Ha JaHHW W Ha JPYTH TENEKOMYHHKALMOHHH MPEXKH H
cHCTeMH 3a AaHHM 3a PemyOnuka benrapust.

Hentnoctutre Ha BTK ce wu3BBbpmIBAT Ha [Be peruoHalHU HuUBA: lleHTpanHO ympaBieHue, C
MmectoHaxoxaeHne B Codus; enuHazeceT PETUOHAIHU YHPABICHUS, PEOPraHU3UPaHH KbM
B YETHUPU Mera perdoHaIH o(duca; 1 OnpeaeieH Opoi Ipyry MoJeNIeHHs] U3BBPIIBAIIY Pa3HOOOpa3HH
JEHHOCTH, BKIIOYMTEIHO EKCIIJoaTalus Ha paauo U TEJIEBU3MOHHA MpeXa W TOAIbpXKaHEe Ha
u3rpajJicHaTa MexaycenuwimHata TteimedonHa wmpexka. [Ipe3s Bropara monoBnHa Ha 2004 m 2005
KomnanusTa mpoBexna 3HaUUTETHNA ACUCTBUS MO MPECTPYKTypUpaHe, KOUTO BOST O 3aKpHUBaHE HA
HSKOJIKO MOJIpa3iesieHNs U 10 pallioHaIN3NpaHe Ha ocTaHanara cTpykrypa. Kem 31 nexemspu 2005 n
2004, Komnanusara uma cboTBeTHO 14,736 1 17,418 cayxutenu.

B pesynrata Ha mpuBaTH3allMOHHATA clienKa, ckirtodeHa Ha 20 ¢espyapu 2004 mexay AreHiuara 3a
npuBaTu3anus Ha Pemyonmuka benrapus n Busa Benuspc I'M0X, ABctpus (‘BuBa’) m puHanmm3upana
Ha 11 1onm 2004. 65% ot kanurtana Ha Kommanusra e coOctBeHocT Ha BuBa. BuBa e wususmio
cooctBeHocT Ha AnBeHT WHTepHemsHBN KopropeHinsH, €IuH OT BOJACUINTE CBETOBHH YaCTHU
WHBECTHIINOHHH (DOH/IOBE.

Busa nmpumobu 65% ot BTK, xato m3mratu 230 mMiH. eBpo 3a MpUTEKaBaHWUTE OT MPABUTEICTBOTO
akmM U BHece BHOCka oT 50 MiH. eBpo, karo yBenmmueHue Ha kamutana Ha BTK. Cwrimacmo
nonnucanus JloroBop 3a mpojaxkOa, BuBa moema HSKOJKO aHTaXHMEHTa, KOWTO BKJIFOUBAT
3aapokennero BTK nga unBectupa Hail-manko 400 MiH. €BpO B ABIATOTpailHM aKTUBH MpeE3
CIIeJIBAIINTE TIET TOAWHU CJe]l IPUKIII0OYBaHe Ha IPUBaTH3allMOHHATA cienKka. BruBa TpsabBa chIo Taka
Jla OCUTYpU H3IIBIHEHHETO Ha moeTute OoT Kommanusita u abpxkaBaTa KbM EBpomneiickus cbio3
3aIBIDKeHMS 32 U(poBH3ausg Ha Mpekara. BuBa chIo Taka ce aHTaKupa Ja OCUTYPHU 33bIDKEHUETO
Ha bTK ma mommbprka B KommanusTa mpe3 ciieqBantuTe TOAWHN ONPEACIICHN OTYSTIIMBO AePUHUPAHU
HHUBa Ha 3aeTocT. B nombiHeHue, BuBa npueMa na opranu3upa peUHAHCHPAHETO Ha JBITOCPOYHU
3aeMu Ha 0a3a Ha Oananca Ha BTK, nmpempoctaBeHr OT TpU MEXIYHApPOIAHH OAaHKU W TapaHTUPAHU OT
MPaBUTENICTBOTO. BUBa € M3IbJIHWIIA B CPOK TO3W aHTAKUMEHT Mpe3 TPEToTo Tpumeceuue Ha 2004.

3AKOHOBO PETYJIMPAHE HA TEMHOCTTA

3akoHoBa pamMka 3a @UKCHPAHU JUHUH

IlpaBHaTa paMka € odepTaHa OT 3akoHa 3a JalekochoOmeHusara ot okTomBpu 2003 u oT
peryiaTropHaTa pamKa 3a JajJeKoChOOIUTENHUA ceKTop Ha EBporeiickus cpro3.

Ilpes M. suyapu 2003 ce npemaxBaT HU3KJIIOYWTEIHUTE IMpaBa 3a IMPEJOCTaBSIHE Ha JIOKAJIHH,
MEXTyCEeTHUIIHN U MEeXIyHapoIHU (DUKCHpaHM TIJIacOBU TeNe(OHHH YCIYTH M HaeMaHe Ha JIMHHU.
Bw3MokHOCTTa 3a M300p Ha omeparop M 3aIb/DKEHHSITa 3a TPEJOCTaBsSHE Ha YHUBEpPCATHH
TEJICKOMYHHUKAIMOHHU YCIYTH BIU3aT B CHJIa OT M. oKToMBpH 2003.

BTK e omnpeneneHa kaTo omeparop CbC 3HAYUTENIHO BB3JCHCTBHE Ha Ia3apa M € 3aAdb/DKEHa Aa
pa3paboTH THUIOBH MPEJIOKEHHS 332 YCIYTH MO B3aUMHO CBBP3BaHE, TMHUMU IO HAacM U HEOOBBP3aH
JIOCTHIT 10 a0OHATHA JUHUSA 3a Apyru omeparopu. [Ipe3 m. roun 2004 Komucusra 3a peryaupaHe Ha
cpobmenusaTa (KPC nnn Komucusara) e omoOpuna THIIOBO IpeioskeHHE 32 B3aUMHO CBBP3BaHe, Tpe3
M. toin 2004 TumoBo mpemioKeHHWE 3a HAaeTH JIMHUM, a npe3 M. JnekeMBpu 2004 - Tumoso
NpeAIOXKECHUE 3a HEOOBBP3aH JOCTHII 10 a0OHATHA JIMHUS.



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

3AKOHOBO PET'YJIMPAHE HA JEHHOCTTA (TIPOIbJKEHUE)

BTK mnpexncrass HOBU Tapudu 3a GUKCHpaHU TTIACOBH Tele(OHHU YCIyTrH, KouTo ca ogodpenu ot KPC
u Brnu3atr B cuwia ot 1 ampun 2005. IIpe3 2005 BTK npeacras Ha KPC nHoBute OOmm ycnmosus 3a
YCIIyTH, TIPEIOCTaBIHN Upe3 PUKcHpaHaTa TelePOoHHA Mpeka, KOUTO ca omobpenu ot Kommcusara u
Biam3ar B cuina ot 1 romm 2005. Tlpe3 2005 BTK mpeycraHoBsiBa MpenocTaBsSHETO Ha TelerpagHu
YCIYTH W 3aI104Ba MPOLEC M0 MPEXBHPISHETO HA MpeKaTa 3a paAno(pUKaLus Ha OOIIUHHTE.

Bzaummno cevp3zsane

TunmoBoTO TpeANio’)KeHWE 3a B3aWMMHO CBBP3BaHE BKIIOYBA OIMMCAHWE HA YCIYTHTE IO B3aUMHO
CBBP3BAaHE 3a BCSAKA MpPEXKa, YCIOBHUATA 32 TAXHOTO MNPEJOCTaBSHE; M3UCKBAHMITA 32 KauyeCTBO Ha
YCIyTUTE TI0 B3aWMHO CBBP3BaHe; IMOCTOBETE 3a B3aWUMHO CBBpP3BaHE, YCIOBUS 32 OTKPHUBaHE H
3aKpHUBaHE; YCIOBUSATA 3a MPEIOCTABSHE HA JOIMBIHUTEIIHN YCIIYTH; YCIOBHITA 32 MOHTaX, TOIPHKKA
U 00yYCHHE; TEXHUUYSCKU M3UCKBAHUSI W MHTEPQEHC 3a B3aUMHO CBBP3BaHE; MPUEMATEITHH TECTOBE;
ynpaBJeHne Ha Tpaduka 110 B3aUMHO CBbP3BaHe; HAYMHM Ha TUIAIAHE; YCIOBUS 32 YBEIOMIICHHUE MPH
MIPOMEHH, aHEKCH M TIpeKpaTsABaHE Ha JIOTOBOPH; 3aJb/DKCHHS; CHBMECTHO IIOJI3BaHE HAa OPHUCH H
ChOPBIKEHUSI; KJIay3H 3a KOH(DHICHIIMATHOCT.

BTK e ckmrounna ner cnopa3yMeHHUs 32 B3auMHO CBBbp3BaHe mpe3 2004 cbc cneaHUTe onepaTopu Ha
JaJICKOCHOOLIUTEIHN YCIIyTH, JULEH3UPAaHU 3a INPENOCTaBsHe Ha (UKCUPAHU TJIACOBH TeleQOHHH
yeiyru: Opouren AJl, Hexckom bearapus A/l, Cnextpym Her AJl, Tpanc Tenexom A/l u I'mo6wiTex
- bearapus EOO/] u npe3 2005 cenem cve CnextpyMm Her AJl, I'ong Tenexom AJl, TIIH OO/, BT
Her AJl, BTK-Her EOO/I, BTK Mobaiin, Kocmo bwarapus Mob6aiin EAJ] (mpemoamnucano
CIIOpa3yMeHHsl 3a B3aHMHO CBBp3BaHE CBHITIACHO THIMOBOTO MpeasioKeHHE 3a B3aUMHO CBBHP3BaHE).
IIpes M. HoemBpu BBpXOBHMAT agMHUHHMCTpaTHBEH CbJ aHyiaupa pemenuero Ha KPC, c¢ koero
KOMHCHATa omoOpsiBa THIOBOTO MpeanioXeHue 3a B3auMHO cBbp3BaHe). KbM Momenta BTK msma
JericTBamio TUMOBOTO MpeJI0KEHHE 32 B3aUMHO CBbpP3BaHE.

Haemu nunuu

Tunosoto MNPpEAJIOKCHUC BKIIIOYBA OINMMCAHHUC HaA YyCiyrara, InpeaoCTaBAHCTO ﬁ, HN3HUCKBaHUATA 34
Ka4€CTBO, IIOCTOBETC 3a CBBP3BAHC, CBBP3BAHC, CKCILIOATAUA M IOAAPBXKA Ha 060py,HBaHCTO;
TCXHHUYCCKU U3UCKBAHUSA U HHTepq)eﬁC; npueMaTeJIHU TECTOBEC,; ICHU U HAYMH Ha IUIalllaHe; JOTOBOPHU
yCi10BUA; CbBMECTHO IMOJI3BAHC HA PECYPCH. L[CHI/ITG Tp)l6Ba Ja ce 6a31/1paHH Ha pa3xoauTe.

Heob6svpzan docmwvn 0o abonamua nunus

THMoBOTO MpenIoXKeHne BKII0YBa HAYMHUTE Ha MPEIOCTABSIHE, ITOJI3BAHE U MPEeKpaTsIBaHe Ha JOCTBHIT;
YCIIOBHUSATA 32 JIOKAIM3UpaHe Ha PU3HYECKH JTOCTHII, CBOOOJICH KamnanuTeT Ha aboHaTa U a0OHAMEHTHH
JUHUM, TEXHUYECKH CHecH(HKalMM Ha HEOOBBP3aH JOCTHI JO aOOHAMECHTHU JIMHHUH, YCIOBHS 3a
ChBMECTHO IIOJI3BaHE Ha O(HCH W JaJeKOCHOOIIMTENTHO OOOpYyIBaHE; YCIOBHS 3a JOCTBII JO
nH(OpMAIHs; MPUEMaTETHH TECTOBE; 3al[UTa CPEIy CMYIIEeHHUs; IICHH W HaUYWH Ha IJIallaHe; IPOMEHU
B JIOCTBIIa; JJOTOBOPHHU ycnoBus. LleHuTte TpssOBa na ce Oa3upaHu Ha pa3XoUTe.

[Ipe3 2005 Komnanusra € CKIOYHIA TPU CIIOPa3yMEHHUs 3a MPEeAO0CTaBsHe HA HEOOBBP3aH OCTHII JI0
aboHaTtHaTta Mpeka cbe ciaemaute omeparopu: Opouten AJl, Hekckom bwmrapus AJl, Cnextpym
Het A

Ko-noxupane

CoraacHo 3aKkoHa 3a TEIIEKOMYHHMKALMUTE BCEKH MyOJIMYEH ONepaTop MOXKE Aa KaHAWAATCTBA 33 KO-
JIOKHpaHe Ha O(QUCH U CHOPBKEHUS], U3IIOA3BAaHU OT OPYT IyOJMUYeH NaleKOChOOIIUTEIEH ONepaTop.
VYcenoBusTa 1 pefia 3a KO-JOKUpPAaHE ce JoroBapsaT Mexnay oneparopure. bTK e nmoarorsmia npoekt Ha
OO0mum ycnoBusl 3a MOJ3BaHEe Ha MecTHara KaHanHa uH@pacTpykrypa Ha BTK u mpoekr na OOmu
yCIOBHSL 32 CHBMECTHO IIOJI3BaHE Ha IMOMELICHUs, obopynBaHe W MauyTH. OOmuTe ycloBHs ca
npeactasend Ha KPC mpe3 m. oktomBpu 2005.



BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
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Lenu, bazupanu na pazxooume

C oryes 1a OTTOBOPH Ha M3MCKBAHUSATA 33 LIEHH, Oa3MpaHH Ha Pa3XOAUTE, CHCTEMa 3a ONpeeisiHe Ha
[EHNUTE 3a MPEIOCTaBsIHE HAa HEOOBBP3aH AOCTHI N0 aboHAaTHA JIMHMS M 3a B3aWMHO CBBP3BaHE,
0asupaHn Ha pasxoauTe ¢ mpeiacrtaBeHa u oxoOpeHa ot KPC mpes m. ampun 2004. Ilpes 2005
Makkuacn & Ko. u3BBpHIBaT IMpoBEepKa Ha METOAOJIOTHATA HAa CHUCTEMara M BBBEXKIAT H3BECTHU
MoaudHUKaIuy, KOUTO ca IpeacTtaBenn 3a oqoopenue ot KPC.

HopMamuel-tu ycaosus 3a onpe()eﬂﬂﬂe Ha yenume Ha mejieKOMYHUKAYUOHHU YClyeU

Ha 15 ampun 2004 KPC omoOpu HOBM HOpPMAaTHBHHM YCIIOBHS 3a ONpeAesiHE Ha LCHUTE Ha
¢ukcupanara riaacoBa TeneOHHA yciayra, IpeAoCcTaBsiHa OT ONEepaTOpH, CbC 3HAUNTENTHO Bh3ICHCTBHE
Ha mazapa. HopmaTuBHHTE yCIIOBHS BKJIIOYBAT HOPMAaTHBH 3a TaBaH Ha IIEHUTE B 3aBHCHMOCT OT
MaKpOMKOHOMHUYECKH nHaekcu, bBII n uanexcu Ha notpedurenckure ueHu. [Ipeanaranure npoMeHu B
HeHuTe TpsaoBa ga Obmat npencraBsHu Ha KPC 3a mperyien B eqHOMecedeH CPOK MPEenu BHBEXKIAHETO
uM. 32 OIpeneNeH: I'PyNu NOTPEOUTENN KaTO MHBAJIMIM, COLMAIHM U 3[PaBHU 3aBEACHUS U I'PYINHU C
HHUCKO HHMBO Ha MOTpeOieHne uMa 3aIbJKUTETHH OTOUBH.

B cwna ot 1 ammpun 2005 BTK npoMens TapudHaTa moJMTHKA, ClIa3Baliki OCHOBHHUTE TSI Ha TIpoIieca
3a GaJlaHCHpaHe, CBbpP3aHU C aHTAXHMEHTUTE 1o mpueMaHeTo Ha P bearapus B EBpomelickus cbios.
YBenMueHNeTo Ha LeHUTe B moTpeduTenckata komHuna e 6.35%. ToBa yBennueHHe € B ChOTBETCTBHE

C HOPMATUBHUTC YCJIOBHUA 3a OMNPCACIAHC HAa HNCHUTC, KOUTO IMO3BOJISIBAT YBCIWYCHUC B PAMKHUTC Ha
8.56%.

OcHOBHHTE MMpOMCHU B TapI/I(l)HaTa nojautuka Ha KoMImanusTa BKIIOYBAT:

- BmBexmane Ha TapudupaHe Ha BpeMeBa 0aza 3a BCHUKH NMOTPEOWTENN HA MU(PPOBH M aHAIOTOBH
Mpexu. M3msumo ananoroBure JMHHKM 0e3 BB3MOKHOCT 32 M3YMCIsIBaHE Ha BpeMeBa 0asa
MPOABIDKABAT Ja MOJ3BaT TapupupaHe Ha 0a3a UMITYJICH.

- Hoga xapakrepuctruka Ha moTpeduTeNnTE Ha CTAaHAAPTEH IJIaH € (puKcupaHaTa Takca 3a CeNUIIHA U
MEX/TyCeJUIIHN pPa3rOBOPH IpH CBBp3BaHe ¢ OTcpeurHus abonat. Ciex ToBa, pa3srOBOpPHUTE ce
TapuupaT BH3 OCHOBA HAa NPOIBDKUTETHOCTTA MM CBIJIACHO KOHKpETHAaTa LeHa 3a MHHYTA.
PasroBopute ce H34nCISIBAT B CEKyH/IN.

- llenara Ha MMIyJC, ABDKMMa OT a0OHATHM HA AHAJIOTOBH JIMHHUH, KOUTO HSAMAT BB3MOXHOCT Ja
3aIulaliaT pa3roBopy Ha 0a3a TAXHATa MPOABIKUTEIHOCT, CHOTBETCTBA Ha LIeHATa 33 MOTPeOUTEIH
Ha TapuduTe 3a BpemeBa 0aza..

- ®duxcupaHara Takca 3a pa3roBOp HE € BaJIHMIHA 32 MOOWIIHH U MEXIyHapOIHU Pa3roBOpPH, YCIYTH C
nobasena croitHoct (0900), 6e3maran Tenedonnn Homepa (0800) u pasropopu ¢ INMARSAT u
IRIDIUM.

- I/I3paBHeHa € MeCeyHaTa Takca 3a aDOHATHTE Ha MaJIKU U FOJIEMH LHCHTpAJIN.
- HCHI/ITC Ha MCXKIYCCIUIHUTE U MEXKIYHAPOAHUTC PA3rOoBOpH Ca HAMAJICHU, 4 ICHUTC HAa MCCCUYHUA
HaeM U CCJIMIIHUTE Pa3rOBOPHU Ca YBCINYCHU.

Jluyensus

Ha 28 suyapu 2005 KPC mnoamnosBa nuuen3uss Ha BTK 3a ekcrioarauus W pa3BUTHE Ha
MAJICKOChOOIMUTETHATA Mpeka Ha TEPUTOpHUATa HAa bearapumss W TPEIOCTaBSIHETO Ha
TEJICKOMYHHMKAIIMOHHY YCIIyTH upe3 Hes. CpoKbT Ha JiMieH3usATa € M. Gepyapu 2019 u mouieku Ha
MPOABIKEHUE U MTOJHOBSIBAHE CHITIACHO 3aKOHA 32 IaJeKOChOOIICHHUSTA.
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Jluyensus (npooviocenue)

lognmaa Takca B pasmep Ha 0.5% OT TOAMIIHUTE NPUXOAM OT AAIEKOCHOOIIMTENHH YCIYTH,
npenocraBeHd Ha aboHatute Ha BTK ce 3amnama Beaxo Tpumeceune. [Ipe3 2005 u 2004 nHauncnenure
CYMH ca ChOTBETHO B pa3Mmep Ha 3,969 xun. nB. u 4,004 xun. nB.

Ha KPC ce 3amuama u ¢ukcupaHa romuiiHa Takca 3a OrpaHHYSH YeCTOTEH PeCypC B Palio-4eCTOTHUS
cnekTbp. CyMaTa ce KajJKyJupa Bb3 OCHOBA HA TEXHMUYCCKH JAaHHHU M CE 3aIljallla BCIKO TPHUMECEUHE.
IIpe3 2005 u 2004 takcata € croTBeTHO 3,499 xwi. nB. u 3,883 xui. 1B.

Takcure ce perynupat ot KPC u ce ompenenst ¢ moctaHoBICHHUS Ha MUHUCTEPCKU CHBET.
OBOBIIEHUE HA CYETOBOJIHUTE MOJUTUKA
OCHOBHM MOJI0KEHUS

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXAyHapOJHUTE CTaHAAPTH 3a (HUHAHCOBO
oruntane (MC®O), mznanue 3a 2005, ma CobBera 1mo MeXAyHapOAHH CUYETOBOJHHU CTaHIAPTH
(CMCC), mpuern ot Komucusara nHa EBporelickus Cbi03, U THIKYBaHUATA KbM TAX, H3AAJCHH OT
CMCC, pecnektuBHO OT ThiakyBarenHuss komuteT Ha MC®O, B cmira 3a OTYCTHHTE NEPHOIH,
3arouBany Ha 1 stHyapu 2005. bearapckusar 3akoH 3a c4eToBoACTBOTO (3C4) M3UCKBA MPHIIOKEHUETO
Ha MeXIyHapoIHUTE CTaHIapTH 3a (MHAHCOBO OTYHTaHe, IpueTh oT Komucusita Ha EBpometickus
CBI03, KOWTO JIa MMaT O(HIIMaNeH IpeBOoA Ha OBITapCKH €3WK, Aa OBJAT MOMBIHUTEIHO MPUETH U OT
MWUHHCTEPCKH CHBET, U Ja Obaar oOHapoaBaHu B JbpkaBeH BecTHHK ([IB). KbM martara Ha ordera
€JIMHCTBEHOTO O(UIMATHO W3JAaHWe Ha Obirapcku e3uk, npuero ¢ [IMC Ne 21/4.02.2003, u
obHapoxasano B /B, 6p. 13 ot 2003, e ToBa Ha OcHOBHHTE MeXIyHapOIHU CYETOBOJIHHU CTaHIAPTH
(MCC) ot 2002. PpkoBOACTBOTO cumTa, 4e mprraraneto Ha MC®PO (OpUTHHATHOTO H3TaHUEC HA
anrnmuicka e3uk ot 2005) e moaxonsmo Hpu Te3u OOCTOATENCTBAa, W Y€ HAa MOTPEOHMTENUTE Ha
(hvMHAHCOBUS OTYET Ce€ TPENOCTaBsl IMOJIE3HA M JOCTOBepHa HWH(OpMAanus OTHOCHO (PHMHAHCOBOTO
CBCTOSTHHIE M PE3yNTaTUTe OT JeiHOCTTa Ha KoMmaHuATa, Mopaan KOeTo phbKOBOACTBOTO € n30pasio ia
NPUIOKK Ta3u 0a3za 3a ChCTaBSHE Ha HacToAlmMs QuHAHCOB oT4eT. PhKoBoAcTBOTO Ha KommaHusTa
cuuTa, ye (PMHAHCOBOTO CHCTOSHUE, PE3YIATATUTE OT JEHHOCTTa U MPOMEHUTE B IMAPHYHHUTE MOTOLH 32
roxuHara, mpukIouBamia Ha 31 gexkemBpu 2005, mpencTaBeHH B HACTOAIINS (GUHAHCOB OTYET HE Onxa
OWJIM CBIIECTBEHO PA3IUYH{, B CIy4aidl ue Oe MPHIOKEHO BbhIrapckoTro HalMOHATIHO CYETOBOJTHO
3aKOHO/IaTEJICTBO, OCBEH KAaKTO CJIE/BA!

Ho 31 nmexemBpu 2004 WHBECTHMIIMHUTE B JBIIEPHU U ACOLMUPAHU JPYKECTBA ca MPEACTaBSIHU B
OarnaHca 1o MeToJla Ha COOCTBEHUSI KaluTall - IbPBOHAYAIIHO CE OTYHUTAT I10 IIeHA Ha MPUA0OUBaHE U B
MOCIEACTBUE C€ TPEH3UMCIIIBAT, 3a Ja OTpa3aT INpoMsHATa B JeJla Ha HHBECTUTOpPA CIel
OpuaoOMBaHETO B HETHUTE AaKTUBH Ha JPY>XECTBOTO, B KOETO € HalpaBeHa HHBeCTHLUATAa. B
cpoTBeTcTBHE ¢ mpepabdorenuss MCC 28 OrtuntaHe Ha WHBECTHIIMHMTE B aCOIMHPAHHU NPEANPHITHA,
BISI3BJI B cuia oT 1 anyapu 2005, To3u METOJ Beue He € MPUIOKHUM 332 HHBECTUTOPH, KOUTO U3TOTBAT
WHIUBHyaTHUTE cu (GUHAHCOBU 0TUeTH chrimacHo MCC 27. B pesynrar Ha Te3u 00CTOSATENICTBA, KbM
1 suyapu 2005 KomnanusTa mpoMeHs CUETOBOAHATA CH IOJUTHKA 3a OTYHTAHE HAa MHBECTHULIMU B
IBIIEPHN U aCOLMHMPAHM TMPEANPHUITHA KaTO M3BBPIIBA CHOTBETHUTE PETPOCHEKTHUBHM KOPEKLUH B
CPaBHHUTEIHUS NPEAXOJCH OTYEeTEH NeproA. VHBecTHIIMNTE B IBILEPHU M aCOLUUUPAHH NMPEIIPHUSITHS B
HACTOSIIMS (PMHAHCOB OTYET ca MPEICTaBEHHU IO LIEHAa Ha NpuAoOuBaHe, HaMajleHa ChC 3aryouTe oT
oOe3neHka (Bux Oe. 9).

[Ipe3 rogunata KommaHusATa € MpOMEHWIA TMOJMTHUKATa CH Ha MPEIACTAaBsHE HA JPYTH OIEPATHBHH
pa3xoau 1 pa3xoau 3a nepconana. CpaBHUTEIHUTE JAHHHU ca CbOTBETHO peKJIacCH(pHUIIMPaHH.
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Baayra 3a u3BbplIIBaHE HA OLIEHKHU M OTYETHA BAJIyTa

To3u QUHAHCOB OTYET € U3TOTBEH B XMWIISAIM JieBa (XWJ. JIB.), OCBCH B CIy4auTe, KOraro € MmoCOYeHO
IpyToO.

Ot 1 sayapu 1999 Oparapckusar jeB € 0O0BBp3aH ¢ eBpoTo mpHu Kypc 1.95583 meBa = 1 eBpo. bHbB
orpenesnisi OOMEHHH BaJlyTHH KypCOBE Ha JIeBa CIIPSMO OCTaHAIMTE BayTH, KATO HM3IIOJI3Ba Kypca Ha
€BPOTO CIPSIMO CHOTBETHATA BAJIyTa, OMPEACICH HA MEXKIYHAPOIHHUTE TTa3apHy.

Mexay 1991 u 1997 B Bboarapus e Hamuue xunepuHduanusa. OOMMAT IEHOBH HMHAEKC IMpHeMa
croitHocTu oT 33% n0 579% roauiuHo, 3a Aa NOCTUTHE KyMYJATUBEH LIEHOBU HHIEKC oT 138.740%
kbM 31 gexemBpu 1997. B pe3ynrar OBITapCKUAT JIEB HE MOXKeEIIe 1a Obae M3IM0JI3BaH KaTo HaIeKIHA
MepHa eJMHUIA 3a 1enute Ha puHancoBo ortumrtane. [lopagu ToBa, Komnanusita n3bpa repmMaHckara
MapKa 3a BaJyTa, B KOSTO Jia C€ U3TOTBAT (PMHAHCOBUTE OTUeTH 3a nepuonute 1o 31 nexemspu 2001,
BKItounTenHo. [lpuerara or Komnanusra nonutuka Oeie, HeMapuYHUTE aKTUBH U 3aJBJDKCHUS 14 ce
OILICHSBAT MO UCTOPHUYECKHUS BaTyTEH KypC Ha OBJITapCKUs JIEB CIPSIMO TepMaHCKaTa MapKa, MapuyHUTe
aKTHBH M 3aIbJDKEHUS Ja ce OLIEHSABAT M0 Kypc KbM JaraTa Ha OanaHca, a MPUXOAUTE U Pa3XxOANUTe Aa
ce OLICHSABAT 110 Kypca B JjaTaTa Ha U3BbPIIBaHE Ha caenkuTe. He ca n3BbpIBaHu XuneprHGIaOHHH
IPEeU34YUCIIeHs] Ha (MHAHCOBUTE OTUETH 33 NEPUOJUTE, IPE3 KOUTO € M3I0I3BaHa I'eépMaHCKaTa MapKa
KaTo U3MepBallla U OTYETHA BalyTa.

IIpe3 2002 KommanusTa mpoMEHW H3MepBaliara W OTYETHATa BalyTa OT TePMaHCKa Mapka Ha
OBJITApCKH JICB.

PwvroBoncTBOTO Ha KOMmnaHwmsiTa BApBa, UYe HENPHIATAHETO HA CUYETOBOJAHO OTYHTAHE B YCIOBUATA HA
xunepuHduanus 3a nepuogute npeau 31 ngexemBpu 1997 He BoaM 10 CBHIICCTBEHU IOTPEIIHH
MIPEJICTABSIHKS WK MPOITYCKH B HACTOSIIUS (PMHAHCOB OTYET.

HpI/IHl[I/Il'lH Ha U3TrOTBAHE

Hacrosmust (I)I/IHaHCOB OTYET € M3rOTBEH Ha 0a3a HUCTOpHUYCCKaTa CTOﬁHOCT, KakTO € OIIMCaHO IIO-
Trop€, C U3KIKYCHUE Ha 3€MsATa, KOATO € INPCOLUCHCHA M OTYCTCHA IIO CIpaBCIInBa CTOMHOCT mpes3
2003.

Ipubau3uTeIHU CHETOBOAHH NPEeleHKU

UsroresiHeTo Ha (prHAHCOBH OTYeTH B ChOTBeTCTBHE ¢ MC®O M3MCKBa PHKOBOACTBOTO Ja M3BBPIIH
MPEICHKA W TIPEIIOJIOKEHHUS, KOUTO OKa3BaT BIUSHUE BBPXY OTUCTCHUTE CYMU Ha aKTUBUTE H
3aJIBIDKCHUSITA M OMOBECTSBAHUATA HA YCIOBHUTE aKTHBH M 3aJbJDKCHUS KbM JlaTaTa Ha (JUHAHCOBUTE
OTYETH W BBPXYy OTUETCHHTE CYMH Ha TMPHUXOAUTE W Pa3XOIUTe TMpe3 OTUETHHS MEPUOI.
JeiicTBUTETHATE pE3yNTAaTH MOTAT Ja C€ pa3liidaBaT OT Te3U MPUOTUZUTEIHN TPEIEHKH.

DUHAHCOBH MHCTPYMEHTH

Benuku peloBHH MOKYNKH M MPOAaXOW Ha (PMHAHCOBH MHCTPYMEHTHU C€ OTYHMTAT MO MeToAa "mara Ha
ThpryBaHe".

DuHAHCOBUTE aKTHBU U (1)I/IHaHCOBI/ITe IMaCuBH, ITIOCOYCHU B OajaHca BKIIOYBAT Iapu4YHu Cp€acCTBa U
CKBHBAJICHTH, KallMTaJIOBU HWHBCCTUIINH, Knacmbnunpaﬂn “Ha Pa3noIoKEHUE 3a npo;:[a>1<6a”,
THProBCKU U JPYT'U B3CMaHUs, U 3aAbJIZKCHUS U ITOJYUCHH ABJITOCPOYHHU 3aCMHU.
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BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
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OEOEHIEHI/IE HA CYETOBOJHUTE INOJUTUKHN (HPOZ['LJDKEHI/IE)

OunensBane

C‘IeTOBOZ[HaTa IIOJINTHUKA 3a OLICHABAHC HA TC3H CJIICMCHTH € KaKTO CJICABA:

Io3umus Knacudumpana kato IIpunuun Ha oueHsIBaHE

[Mapuunu cpencrtsa ITapuunu cpencrpa CrpaBemBa CTOHHOCT

TBproBcku B3eMaHus B3emanus, Bb3HUKHAIN CToiHOCT MHHYC €BEHTyaJIHA
ITbPBOHAYAIHO IIPU MIPEAIPUIATUETO o0e3IeHKa

WNuBectuuun OUHAHCOBH aKTHBH 3a Mpoaaxoa Lena Ha npupobuBaHe MUHYC

o0e3IenHKa

TBProBCKU 3abIKEHUS DUHAHCOBU MTACUBH, IPYTH OCBEH 3a OuakBaHa CTOHHOCT 3a ypeXIaHe

THpPTryBaHe Ha 33bIDKCHUETO

Ionmyuenn aparocpouynu 3aemu  (OUHAHCOBU NMACHUBH, APYTM OCBEH 32 AMOPTU3UpPaHA CTOMHOCT
THpPIryBaHe

HMHBecTruniTe, KOWTO HAMAT Ta3apHa IleHA HA aKTUBEH IMa3ap W 3a KOWUTO NOPYyTH METOAH 3a
JIOCTOBEpHA OIICHKAa Ha CIPaBEIJIMBaTa CTOMHOCT Ca OYEBHIIHO HEIMPIJIOKUMH WM HEYMECTHH, CE
OIICHSIBAT 110 aMOPTU3UPaHa CTOHHOCT, aKO ca ¢ (PMKCUPAH MaJIe) WIH 110 [ICHA Ha PUA00UBaHE, aKo
He ca ¢ PUKCUpPaH MalexK.

er}lI/ITHI/I N JINKBU/ITHA PUCKOBE

KpCZ[I/ITHI/IﬂT PHUCK, UJIKM PUCKBT HACPCIIHATA CTPaHa Jda HC M3IJIATH 3aJbJKCHUATA CU, CE KOHTPOJIUpaA
upe3 MpeaABAPUTCIIHOTO (baKTypI/IpaHe Ha MCCCUHMHA a6OHaM€HT, Upe3 MBIOJ3BAaHC HA KpPCAUTHU
JJUMUTU W HA KOHTPOJHU NPOLUECAYpPH. KoMmanusTta HSIMa HONIHTHKA Jla M3HUCKBa o0e3IeueHne ot
JIIBXKHUIUTC CH.

PasmepsT Ha KpeamTHara ekcno3unus Ha Kommanusata € B pa3mep Ha oOmara CTOWHOCT Ha
TBHPTOBCKUTE U APYTH B3EMaHUs M Ha KPATKOCPOUHHTE ACTO3UTU U 3aeMH. KpeTUTHHUST PUCK, CBBP3aH
€ MEXYHApOIHHUTE pa3yeTH Ce YIPaBIsABa upe3 Bh3MOXKHOCTTA 32 HETHO YPEXAaHEe ChC CTPAHUTE MO
JOTOBOpa W 4Ype3 HampaBlieHHe Ha Tpaduka mpe3 u30paHu Tpacera, C I[eJl HaMmajsBaHEe Ha
CBLICCTBYBALINTE EKCIIO3MIMHU. HsiMa 3HaUnTeIHA KOHIICHTPALHsI HA PUCK IIPH B3EMaHHMSTA.

KoMmmnanusiTa € HauucliMia MPOBU3MU 3a OO0E3leHKAa M HEChOMPAeMOCT ChOTBETHO B pa3Mep Ha
22,867 xuin. nB. u 20,160 xuin. nB. kbM 31 nekempu 2005 u 2004.

.HI/IKBI/IILHI/ISIT PUCK BB3HHUKBa OT BPEMCBOTO pasMHWHaBaHC HA JOTOBOPCHHUTEC MAACKH Ha IMAPUIHHUTEC
AKTHUBU U 3aJbJIKCHUSA U BBb3MOKHOCTTA JUIBKHUIUTC Ja HE Ca B CbCTOSAHHUC Aa YPCOAAT 3aAbJDKCHUATA
cu kpM Komnanwusra B CTaHAAPTHUTC CPOKOBC. 3a Aa ympaBJisiBa TO3U PUCK, Kommmanusra u3moiasBa
TCXHUKU 3a IIJIaHUPAHEC, BKIIOYUTCIHO OCUTYPSABAHETO Ha OBBlepa(I)T, JHCBHHM OTYCTH Ha
JIMKBUAHOCTTA, KPATKOCPOYHU U CPCAHOCPOYHHU NPOTHO3M HA MAPUIHUTC MMOTOLIU.

BasyTeH u JiMxXBeH pUCK

JIMXBEHUAT PUCK € PUCKBT, IIPU KOHWTO CTOWHOCTTAa Ha (PUHAHCOBUTE WHCTPYMEHTHU LIEC CE MPOMEHS
BCJIE/ICTBHE HAa MPOMEHHU Ha IMa3apHUTE JIMXBEHH MPOIEHTH MM JUXBEHUTE Pa3xoiu U MPHUXOIU Ha
MHCTPYMEHTHUTE C MIPOMEHJIMBA JIMXBA MOTaT Jla ce MPOMEHST MOpaju MPOMEHU B M30paHUs 3a 0asa
npoueHT. C men orpannuyaBane Ha pucka, bTK e m3Bbpmmia cyamoBa caenka 3a XeKHpaHe Ha
JIMXBEHUS PUCK.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)

BanxyTHUAT pUCK € PUCKBT, IPH KOHTO CTOWHOCTTAa Ha ()MHAHCOBHUTE MHCTPYMEHTH ILE CE MPOMEHS B
CJICZICTBUE HAa IPOMEHH BbB BaJyTHUTE KYPCOBE.

OcHoBuuTe pruckopu mo3unun Ha BTK ca ommoBecTeHN B HACTOAITUTE OETIEKKH.

IIpusnaBaHe HA IPUXOAHU

BTK peanusupa NpUXOAHd OT MPEIOCTABSIHETO HAa CENUIIHHU, MEKIYCEIHIIHH W MEXIyHApOIHU
¢bukcupaHu Tele(OHHN YCIyTH Ha KIMEHTH, HACTH JHMHUH, PAAUO W TEICBH3MOHHO H3TbYBaHE, U
npoaax0a Ha abOHATHO TeJaePOHHO 000pYyABaHE.

Knuenture ce TaKCyBaT aBaHCOBO 3a MCECCYHHA a6OHaMeHT, a 3a HOTpGGJ’ICHI/ICTO — 3a HU3TCKIIHUA
mpeaAxoacH NCpuoa.

[MpuxoauTe ce MpU3HABAT 3a EPHO/IA, TIPE3 KOMTO ca pealu3upanu.

Cheku B 4yKIeCTpaHHA BaJIyTa

Crenkurte B UyXJIeCTpaHHa BaJdyTa ce MpeBeXaaT B OBJITapCKHU JIeBa Upe3 NMPUIIaraHeTo Ha OOMEHHHUS
Kypc B JIeHS HAa U3BBPIIBaHE Ha cleikaTa. [lapuuHuTe akTHBY U 33AbJDKEHUS ICHOMUHHUPAHH B UyXK/Ia
BaimyTa KpM 31 mekemBpu 2005 1 2004 ce mpeoreHIBAT IO OOMEHHUS KypC KbM TE3H JIaTH.

Paznukute B 0OOMCHHUTE KypCOBC IIpU OTUUTAHC Ha CACJIKU B UYy’KJa BajlyTa IO KyYpPCOBC pa3jiIniHU, OT
TE3U IIPU KOUTO IIbPBOHAYAIHO Ca 3allMCaHH, Ca BKIIFOYCHU B OTUECTA 3a JOXOAUTE IIPU BH3HUKBAHETO
M.

CneJku B Uy:KIecTpaHHA BaJyTa

DUHAHCOBUTE MHCTPYMEHTH ACHOMHHHpPAaHU B 4UyXAecTpaHHa BaidyTa kbM 31 nekemBpu 2005 u
2004 ca oTueTeHU B HACTOSIINSA (MHAHCOB OTYET IO 3aKITIOYUTEITHHAS 0OMeHeH Kype Ha BHB.

IlapuyHU cpeACTBa U MAPUYHU eKBHBAJEHTH

[MapuvHUTE CpelcTBa M MAPUIHUTE CKBHBAJICHTU BKJIIOYBAT MApHUYHH CPEJCTBA B OpOH, MO OAHKOBU
CMETKH M CyMH, KOUTO Ca JICCHO OOpaTUMH B MapUUHU CPeICTBa (BHXK OeiekKa 4).

HmMoTH, MaIIMHH, CHLOPBKEHUST U 000pyABaHe

Crpaaute, MalllMHUTE, CHOPBKECHUATa U 000OPYABAHETO C€ OLCHSABAT MO OTYETHA CTOMHOCT, HaMaJleHa
C HaTpymnaHa amMopTH3anus ¥ o0e3leHKH. AKTHBH, npupodbutu mnpenu 1 sayapu 2002 ca oneHeHH B
repMaHCKU MapKy 110 OOMEHHMS KypcC B I€Hs Ha IOKYINKAaTa W/WiIM U3BbPIIBAHETO HA CBBP3AaHUTE C TAX
pasxoau. [Ipu u3dnciaeHre Ha OTYeTHATA CTOMHOCT, HaTpylaHaTa aMOPTH3aIsl U OalaHCcoBa CTOMHOCT
B Obarapcku Jiea kM 31 nexemBpu 2001, e u3non3yBaH Kypc oT 1 repmancka mapka = 1 Obarapcku
neB. (BIDK CBHINO Oerexka 3).

Cren mHpBOHAYATHOTO MpPU3HABAHE 3EMATA C€ OTYMUTA MO0 MPEOIEHEHAa CTOMHOCT, KOATO €
CTpaBeINBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha MPEOICHKATa HaMaJieHa ¢ HaTpymaHarta 3aryba ot
obesnienka. CrpaBe/yiiBaTa CTOWHOCT C€ OMNpelens 4pe3 OICHKa, KOATO C€ W3BHPIIBA OT
po(eCHOHATHU KBATU(DHUIIUPAHU OI[CHUTEITH.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKHU (ITPOJBJKEHUE)

AKTHBHUTE TpUAOOUTH Ciel ch3laBaHeTo Ha KommaHusTa ce OTYMTAT MO [IEHA Ha MpuIoOWBaHe.
Pa3xomuTe 1Mo momApmKKa, pEMOHT M MOAMSHA Ha HE3HAYUTEIHW KOMIIOHCHTH OT WMOTH, MallWuHH,
ChOPBKEHHsSI W O00OpYZBaHE CE HAYMCISIBAT TEKYNIO KaTo pPa3Xxokd 3a MOAAphXkkKa. Pasxomute 3a
noIoOpeHUs U MOJICpHH3aNus ce Karnutanusupat. [Ipu nponax0a wim OpakyBaHe OTYETHATA CTOWHOCT
Y CHOTBETHATA HATPYIIaHA aMOPTU3AIIUS CE OTIHCBAT.

Onmuynu kabenu

BTK e ckimounna ciopasyMeHusi ¢ peaniia myOIndHu TeJe)OHHU OIepaTopy 3a Ja Habepe CpecTBa 3a
W3rpakIaHe Ha TOJBOJHW MpEXH OT ONTHYHH BiIakHa B YepHO Mope, ANpHAaTHIECKO MOpe U
Cpenmzemuo mope. B pesynrar Ha ToBa BTK mpugoOuBa npaBo 3a moyi3BaHe Ha OMpPEeNiCH KalmauTeT
OT MpEeXHTe 3a Tmepuojl oT 25 roauHu. OnTudHNTE Kabenu ca KIacU(pHUIMpPaHN KaTO WHBECTHIIHS B
CHBMECTHO KOHTPOJHMPAHU aKTHBH U Ca MPEJICTABEHH B UMOTH, MAIlINHU, ChOPHKEHUS 1 000pyABaHE.

AKTHBHY NPUA0OUTH Ype3 1apeHue

I/IMOTI/I, MalrHu, CbOPBbKECHUSA U O60p}/'Z[BaHC HpI/II[06I/ITI/I 4ype3 aapCHue OT AbpiKaBarta, 06H_[I/IHI/ITC u
KPC ce oruurar o CTOfIHOCT, KOATO MNPCACTaBJIsIBA PA3JIMKATa MCXKAY TAXHATA OTUCTHA CTOMHOCT U
CBOTBETHOTO OTapCHUC.

AmMopTu3anusa

AKTHBHTE c€ aMOPTH3HpaT, Npuiaraiiku JTUHEeH METOJ 3a Iephoja Ha IOJIC3HHS KUBOT Ha aKTHBA
(Bmx Oenexxka 7). [lone3HUAT )KMBOT HA OCHOBHHTE KjlacoBe akTuBH KbM 31 mexemBpu 2005 u 2004 ¢
KaKTO cliefiBa:

Kiac [Tone3eH KUBOTE
AHaNoroBM LIEHTpaIU 10 roguHN
Hudposu ueHrpamu 12 ronunn
CTM mpexu 15 - 25 ronuun
OntnyHu Kadenn 20 - 25 roguHA
TToaawpixamy nefHOCTH 5 - 20 roguan

HemaTepuajHu akTuBu

CodTyepbT U JHUIICH3UHUTE Ca TJIABHUTE KOMIIOHEHTH, KOUTO ChCTaBJISBAT HEMATCPUAIHUTE aKTHBH.
HematepuanHuTe akTUBU ca OILICHSBaHW ITbPBOHAYAIHO MO IICHA Ha mpunoOuBaHe. Hemarepuannure
aKTHBH CE MPHU3HABAT, aKO B OBJCIIC ¢ BH3MOXHO Ja CE MOJyYd WKOHOMHYECKATa M3rofa, KOsATO ©
CJIC/ICTBUE OT NMPHUTEKAHNETO HA aKTHBA, M CTOWHOCTTA HA aKTHBA MOXKe J1a ObJie OIICHEHa JOCTOBEPHO.
Crnen mbpBOHAYATHOTO MPHU3HABAHE HEMATEPUATHUTE aKTUBU CE OLICHSABAT 10 IIeHA HA MPHUI00UBaHE
MHUHYC HaTpylaHa aMOpPTH3aIlUs U 3aryOu oT oOe3neHka. HemarepuamHuTe OBATOTpAlHU aKTHBH CE
aMOPTHU3UPAT 3a TOJIE3HUS CH JKUBOT Upe3 U3MOJI3BaHE HA JIMHEWHUS MeTo/. B Kpas Ha Bcska roguHa
Ce U3BBPIIBA MpEriie], Ha METoJa Ha aMOPTU3alUs W aMOPTU3alMOHHUA mepuoi. [lpuero e, ue
munensusita 32 GSM e Obae npexpbpiieHa Ha BTK-Moo6aiin, aemepHo apyxectBo koeto ¢ 100%
cobctBenocT Ha bTK (B benexka 8).
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O0e3n1eHKa HA AKTHBH

Enun akTuB e 00e3lieHeH ako OajlaHcoBaTa My CTOWHOCT Ha/IBHINIABa CTOMHOCTTA, KOSATO MOXKE Jia Obie
BB3CTaHOBEHA NPHU M3MOJ3yBaHE WM MponaaxOa Ha aktuBa. KaTto 3aryba oT oOe3leHKa Ha akTHB ce
NpU3HaBa IOJIOKUTEIHATA Pa3jivKa MEXIY OTYeTHaTa CTOMHOCT M BB3CTAHOBMMAaTa CTOWHOCT Ha
aKTHBA.

Pa3xoam mo 3aemu

Corimacuo MC®O 23 “Pa3xoau nmo 3aeMu’”, pa3xoauTe MO 3a€MU ciieABa Ja Ce MPU3HABAT KaTo pa3xoj
3a Teprojaa, Mmpe3 KOWTO ca W3BBbpIIeHU. Ilpu anTepHATHBHHS MOIXOJ Pa3XOAUTE IO 3aeMH, KOUTO
MOTaT AWPEKTHO Ja C€ OTHECaT KbM MPUA0OMBAHETO, M3TPAXKTAHETO WM IIPOU3BOJCTBOTO HA CSIHUH
aKTHB, MOTAT Jla C€ OTUETAT KaTO aKTHB. TaKkuBa pa3XxoAW MOTaT Ja ce KaluTaJu3upaT, KoraTo Te IIe
JIOBEAAT 10 OBIICIIT NKOHOMHYCCKH TIOJI3H 3a MPEANPUATHETO W Pa3XOAUTE MOTraT Aa ObaaT HaJACKIHO
u3Mepenu. OcTaHaIuTe Pa3xo/Iy 1O 3aE€MU CJIe/IBa Jla Ce MPHU3HAAT 32 pa3XxoJ 3a Mepruoa, 3a KOUTo ca
u3pbpieHu. [Ipe3 1997 Komnanusara u3BbplIBa pa3xoJu MO 3a€MU 3a MPUAOOMBAHE HA aKTUBU IO
WHBECTHIIMOHHATA TporpaMaTta Ha oOmma cToiHOCT 9,475 XWi. JB., KOUTO Ca BKIIIOYEHH B HMOTH,
MAalIuHu, CHOPBXKEHUS W obopymsane. Ciem Ta3W JaTa BCHYKH Pa3XOlId 3a 3a€MU C€ OTYHTAT 3a
nepruoa, B KOMTO ca U3BBpIIEHH (BHX Oenexka 12).

HauuciieHus 1 npuxoau 3a ObAeliy NEPUOIH

Hauuncnenusrta u NpuxoauTe 3a 6’B,Z[CH_IPI nepuoau c€ OTYHUTAT 3a NPU3HABAHC HA MNPUXOAUTC H
pa3xoauTe B MOMCHTA Ha Bb3HUKBAHETO HUJIHU ITOJIy4YaBaHE.

MarepuaJjHu 3anacu

MaTCpI/IaJ'IHI/ITC 3alacu €€ CbCTOAT NPCAUMHO OT MAaTCpUAJIX 3a CTPOCIK U NOAAPBIKKA HAa MPEKA, KOUTO
C€ OncCHABaAT IIO IIO-HHMCKaTa OT Ii€HaTa Ha HpI/I,ZlO6I/IBaH6 U HCTHATa I[CHa Ha pCaiu3upaHc.
MaTCpI/IaJ'IHI/ITC 3aracu Mpu TAXHOTO M3II0JI3BAHE CC€ U3IKCBAT 110 CPECIAHO-IIPETETIICHA LICHA.

ABAaHCOBH ILIAIIIAHUSA

ABaHcoBuTe mjiananusa OpeAcTaB/IsIBAaT NPCAUMHO aBaHCH, 3aIllJIaTCHU OT BTK =na JOCTaBYMIIM Ha
TCJIICKOMYHUKAIITMOHHO 06opyz[BaHe M0 MHBCCTHLHOHHATAa IporpamMa, KaKTO W Ha AOCTaBYMIH Ha
CIICKTPHUYCCKa CHEPTHA. ABancoBuTe IJIalaHusA C€ OTUYMUTAT 110 UCTOPHUYECCKA ICHA.

HNuBecTnnuu

Mo 31 nexemBpu 2004 UHBECTULIMUTE B OBIICPHU NPEANPUATUS U ACOLIMUPAHU IPY>KECTBA CE OTYUTAT
B OamaHca Mo MeToJa Ha COOCTBEHHS KamuTal — ITBPBOHAYAIHO IO IIeHAa Ha NpUI0OWBaHE H
BITOCJI/ICTBUAC TPEU3YHUCICHH MO CEOCCTOMHOCTTA Clie[ NpUIOOMBAHE B JeJia Ha HMHBECTUTOpA B
HETHUTE aKTUBU Ha MHBECTUPAHOTO NpykecTBO. ChraacHo MCC 28 — OtuuTaHe HAa UHBECTUIIMHUTE B
acolMUpaHu Opennpusarusi, B cuia ot 1 sayapu 2005, To3u MeTo] HE ce mpujiara Mo OTHOIIEHHE Ha
JIPYy’KE€CTBa-UHBECTUTOPH, KOUTO U3rOTBAT ()MHAHCOBUTE CH OTYETU B choTBeTcTBUHE ¢ MCC 27. Bb3
OCHOBa Ha Te3u oOcrosTencTBa, KbM 1 sHyapu 2005 Komnanusara e mpoMeHWJIAa CYETOBOJIHATA CH
MOJTUTHKA 32 OTYATAHE HA WHBECTHUIIMHUTE B ABIICPHU MPEANPHUATHS U aCOIMUPAHU IPYKECTBa, KaTo €
HaIpaBWJIa ChOTBETHUTE PETPOCIIEKTUBHU KOPEKIIUY B CPABHUTEIIHUTE NaHHU 32 MPEAXOTHUS TIEPHO.
HHBecTunMuTE B IBIICPHU MPEANPUATHS U ACOLIUUPAHU JPYKECTBA B TO3U OTUET Ca OTYETECHHU I10 IIeHA
Ha MpUI0ONBaHe, HAMAJICHH ChC 3aryOn oT 00e3leHKa.
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I[pyFI/ITe HWHBCCTHUIIMH Ca KJ'IaCI/I(bI/ILII/IpaHI/I Karo (bHHaHCOBH AKTHUBH 3a npoua>K6a W Iopajy Jivrcara Ha
AKTHUBCH IIaszap C€ OTYHUTAT II0 [€Ha Ha l'IpI/I,I[O6I/IBaHC HaMaJICHa C 0663HCHKa. HOCJ’ICI[B&H.IOTO
BB3CTAaHOBABAHC Ha IMI'bpBOHA4YajIHaTa OTYCTHA CTOMHOCT Ha TakKaBa HWHBECTULIMA CC IIpHU3HaBa B
pe3yiiTaTa 3a TCKYHIUA NIEPUOJ A0 pa3Mepa Ha MPECAUIIHO IIpU3HaTaTa 3ary6a oT 06C3LIGHK3.

Jdanbuu BbpXy nevyasjodara

JanbuuTe BBpXy IMedandara ce W3YUCISABAT BBPXY pe3yirara 3a roJuHaTa U OTYUTAT OTCPOUCHUTE
nmauabIt. OTCPOYCHUTE JAHBIH CE U3UUCIIABAT 10 OATAHCOBHS METOJ Ha 3aabiDKeHUATa. OTCPOUCHUTE
MaHBIM BBPXY TMeuanbara oTpa3sBaT HETHUS NaHBYCH €(EKT OT BPEMEHHHUTE pPa3IUuKd MEXKIY
OarmaHcoBaTa CTOMHOCT Ha aKTHBHTE W 3aIbIDKEHUATA 32 [eNnUTe Ha ((MHAHCOBUTE OTUETH M CYMHUTE 32
MAHBYHH METH. AKTHBUTE M TACHMBUTE IO OTCPOUYEHHU JAHBIM CE OICHSBAT 10 MAaHHYHHUTE CTaBKH,
OYaKBaHU Jla CE MPUJIOXKAT BBPXY oOyiaraemara medayuda IMpe3 TOAMHHUTE, B KOUTO TE3W BPEMEHHHU
JAHBYHU PA3IUKU CE OUAKBAT J1a C€ BH3CTAHOBAT WM YPEHIST.

AXTUBHTE U ITACUBUTE 110 OTCPOYCHHU JaHBIU OTPA3ABAT JAHBYHUTEC IMMOCICACTBUA OT HAUYMWHA, [10 KOUTO
NpeAnpuATUCTO OUYaKBa, KbM aTaTa HAa U3TOTBSIHC HaA 6aJ1cha, Ja Bb3CTaHOBHU WJIN YpEOAU OamaHcoBaTa
CTOMHOCT Ha aKTHUBHUTE M MAaCHBUTE CH. AKTHBUTE W ITACUBUTE 110 OTCPOYCHHU HAaHBIM CE€ IpHU3HABAT
HE3aBHCHUMO OT TOBA KOI'a BpEMCHHATA pa3JjIMKa IIC CC MMPOSIBU 06paTHO.

AKTHBHTE 0 OTCPOYEHH TAHBIHU Ce MPHU3HABAT, KOTaTO € BEPOSATHO Jia ce TeHephpa JOCTaThueH IO
pasMep obiaraeM J0XOJ, Cpelly KOWTO CBIIMTE Ja CE OMOJI30TBOPAT. KbM BCsika OajgaHcoBa jara,
Komnanwusita npepasriiexaa Helpu3HaTUTE aKTUBHU 110 OTCPOYCHU JAHBIM U OalaHCcoBaTa CTOMHOCT Ha
cpmuTe. KomnanusTa nmpr3HaBa HENPU3HATH TPEAN TOBA aKTHBH MO OTCPOUYEHH JAHBLH /IO pa3Mepa,
JI0 KOWTO € BeposATHO ObjecmiaTa oOyaracMa redanba Ja MO3BOJM Ha CHIIUTE Ja CE BH3CTAHOBAT.
Oo6patHo, KoMnanusiTa HamansiBa OajlaHCOBaTa CTOWHOCT HAa OTCPOYCHHU JaHBbYHHU aKTHUBU JIO0 pa3Mepa,
JI0 KOWTO BeYe HE € BePOATHO, Ue IIIe € HaJHIIe T0CTaThuHa obOjaraeMa medanda, KOsSTo Ja TIO3BOJIM Ha
M3rojaTa OT LENHs WIH OT YacT OT aKTHBa Aa ObJie OMOI30TBOPEHA.

3aZ[’LJ'I)KeHI/I$I 10 OTCPOYCHU AaHBIU CC MPU3HABAT 3a BCUYKU oOraraemMu BPECMCHHU PA3JINKHU.

Joxoau Ha nepcoHasa

3aovorcumentu 6HOCKU

Cropen Owparapckoro 3akoHozmarenctBo, bTK e 3ampmkeHa na w3BBpIIBAa BHOCKH B COLMANHU
ocuryputenHu (ormoBe. Tesn 3agbnkeHHs ca MO OTHOIIEHWE Ha padoremmre B Kommanusta, u
MIPECTABIISABAT M3BBPILIBAHE HAa BHOCKM 3a CMETKa Ha paboTojaTelNs W OT CIYXXHUTEIUTE B pa3Mep Ha
MPOIeHT, onpeneicH B Kopekca 3a 3aIbIKUTETHO 00IIIECTBEHO OCUTYPsIBaHE.

BHOCKHTE ce yABpXKAT OT JOXOJMUTE Mpe3 MePUo/a, 38 KOUTO Ce OTHACST.
Ivaeocpounu 0oxoou Ha nepconana
OI1leHABAaHETO HA JBJITOCPOYHHUTE JOXOMW HAa HAECTHUTE JIMIA CE€ W3BBPIINBA 0 KPEIUTHHS METOJ Ha

MPOTHO3UPAHUTE CIVHHIM, C M3BBPIIBAHE HAa OLICHKM KbM JaraTa Ha OanaHca. [lpusHara cyma B
OayraHca € HaCTOSIIATa CTOMHOCT Ha IBITOCPOTHHUTE 3aIbJHKCHIS.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOJABJDKEHME)
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OEOEI_IIEHI/IE HA CYETOBOJHUTE INOJUTUKHN (HPOI[I;JDKEHI/IE)
Y CJ10BHH 3a0bJKEHUA

YcaosHUTE 3aAbJDKCHUA HE CC IMPU3HABAT BbHB (1)I/IHaHCOBI/ITe otuetu. Te ce OIIOBECTsABAT, OCBCH aKO
BCPOATHOCTTA OT HU3XOIAIIN IOTOLM OT PECYpCU U CBBpP3aHATA C TIAX HKOHOMHYCCKA H3roga HCE €
MNPCKAJICHO OTAAJICUYCHA BbB BPECMCETO. VCnoBHHTE aKTHBH HE cE npu3HaBaT BbB (I)I/IHaHCOBI/ITC OTYECTH,
HO C€ OITIOBECTABAT, KOIraTO MMa BEPOATHOCT OT GLz[ema HKOHOMHUYCCKA U3roaa.

CnouTHA cjex 1aTaTa Ha 0ajIaHca

C'b6I/ITI/I$I, HaCTbOUIIKM CJCH Kpasd Ha OTUCTHHUA TIMEPHOJ, KOHUTO MNPCAOCTABAT JONBJIHUTCIHA
uHpopMaIys 3a ChbCTOSHHETO Ha KommaHusita kbM jgaTaTa Ha OanaHca (KOpUTHpailyd ChOUTHS) Ce
OTpa3sBaT BBB (hMHAHCOBUTE oT4eTH. CHOUTHS Clieq maTaTa Ha OanaHca, KOMTO HE ca KOPUTHPAIIH, Ce
OTIOBECTSIBAT B OEJICKKUTE, KOTATO ca CHIICCTBCHH.

ITAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

KoM 31 nekemBpu 2005 u 2004 KOMIOHEHTUTE HA TAPUYHUTE CPEICTBA U MAPUUHUTE EKBUBAJICHTH Ca:

KoM KoM
31.12.2005 31.12.2004
PazruramaTenHy cMETKH M TapUYHH CPEICTBA B Opoid
B Oparapcku neBa 72,362 124,015
B uyxxnectpanHa BanyTa, pa3iMdHa OT €BpPO 1,955 7,525
B eBpo 3,815 5,897
OO0110 pa3IUIamaTeTHi CMETKH U TApUYHHU CPEICTBA B Opoit 78,132 137,437
CpouHH AETOo3UTH
B Obarapcku jesa 20,095 10,207
OOI1110 CPOYHU JIETIO3UTH 20,095 10,207
Bnokupanu napuuHu cpencTBa
B Oparapcku neBa 25,258 5,029
B eBpo 342 52,044
00110 OITOKMpaHK TAPUIHU CPEACTBA 25,600 57,073
Kpartkocpouna JIITK - 75,000
OBIIO ITAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTU 123,827 279,717

BiokupaHu mapuyHu cpeacTBa

biokupanurte napuunu cpeacra mpe3 2004 B pazmep Ha 5,029 xui. JB. BKIHOYBAT CpeCTBaTa IO
HaOupaTeaHa CMETKa BBB BPh3Ka C MPUA00MBaHETO HA MOOUKOM, KOSITO € 0cBOOoAeHa KbM 31 MapT
2005. brmoxupanuTe mapu4HU CpelCcTBa Ha cToiHOcT 52,044 Xui. JB. ce OTHACAT 3a KJay3uTe 3a
U3MBJIHEHUE IO JoroBopa 3a 3aeM oT EBBP, koiito e usmiaren npes 2005.

brnoxupanuTe napuuHM cpencTBa B pasMep Ha 25,258 xui. nB. BKIOYBa 25,209 Xuil. NB., CBBP3aHU C
napryHa BHocka B BTK MobGaitn (Bx. 6en. 9) u 49 xuin. nB., CBbp3aHU ¢ KAMIIAHHUATA 32 TIOJIIOMarane
Ha MOCTpajJiajiuTe OT JETHUTE HAaBOJAHEHHUA. biokupaHuTe mapuyHu CpeacTBa B pa3Mmep Ha 342 Xuil. JB.
ca npenHa3Ha4YeHU 3a 0aHKOBa rapaHius, CBbp3aHa ¢ y4yacThe B THPT 3a Mpojak0a Ha MPOIyKIUS Ha
ITPCT, Cupus.
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BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005

Benukn CyMH Ca B XWISANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

B3EMAHUSA U ABAHCOBHU IIJIAIIIAHUS

KsMm 31 nexkemBpu 2005 1 2004 kOMIIOHEHTUTE Ha B3EMaHUATa U aBAHCOBUTE IUIAIIAHUS BKJIFOYBAT:

Kbm KbMm

31.12.2005 31.12.2004

TBproBcku B3eMaHuUs 55,416 55,120
B3emanus no MexyHapOIHU pa3ueTH 32,583 31,082
3aIbIKEHUS IO MEXTYHAPOIHH Pa3yeTH (11,076) (12,502)
BwrpemHo-pupmenn 3aemMu 33,295 1,837
Hpyru B3emanus 17,642 13,440
ABancu 10,559 5,459
OO01110 B3eMaHus 138,419 94,436
[IpoBu3nu 3a HeCHOMpPaEMH U TPYIHO-CHOUPAEMH TBITOBE (22,867) (20,160)
OBIIO B3EMAHNMA U ABAHCOBU TVTAIITAHIM A 115,552 74,276

MexryHapOTHUTE MPUXOAN Ce TeHepupar OoT BXomsml Tpaduk kpM bearapus. ToBa ca mmamanus oT

qy>KIH OIepaTopH 3a TpaduK, TEPMUHHUPAH B WM TpaH3UTHpall npe3 bearapus.

B o6parnara mocoka, BTK TpsiOBa ma 3amiaTé 9acT OT CBOWTE MIPUXOAM OT M3XOIIAII MEXKITyHApOICH
TpaduK, MOJyuYeHH OT MECTHH MOTPEOUTENH Ha TPAH3UTHPAIIUTE U TEPMUHUPAIIN TpauKa OrepaTopu
B Ipyru abpkaBu. [lo-ronsiMaTa yacT OT HETHHUTE B3eMaHus ca AeHoMuHupanu B eBpo u CIIT
(cmenmanHy TpaBa 3a THUPaX), NMPH yBEITWYaBall ce A Ha B3eMaHUATa B €Bpo. Bilemanwmsara u
3aJIBJDKEHHSITA OT €MH U CHIIN ONepaTop Ce HETHPAT U Ce ITOCOYBAT KOMIIEHCHPAHO B OanaHca.

MATEPHUAJIHU 3ATIACH

KbMm 31 nexemBpu 2005 1 2004 KOMIIOHEHTUTE HAa MaTEpUATTHUTE 3allacH ca:

Kem KoM
31.12.2005 31.12.2004
Marepuanu 37,809 42318
Croku u apyru 452 845
OBIIO MATEPHUAJIHU 3AITACHU 38,261 43,163
I/IMOTI/I, MAIINMHHU, CbOPBKEHUA U OBOPY/IBAHE
KoM 31 nekemBpu 2005 u 2004 KOMIIOHEHTHUTE HA Ta3U KaTETOpUsA ca KaKTO CJe/Ba:
Komyranus IIpenoc Cnomara-  Hesaewpmeno O6mmo
TETHH  TPOM3BOJICTBO
IEWHOCTHU
Omuemna cmoiitnocm
31 nexemspu 2003 841,750 755,017 326,416 116,626 2,039,809
[punobutn - - - 150,215 150,215
IIpexBbpiieHu 21,886 77,192 15,036 (171,343) (57,229)
IIpeonenka - - - (724) (724)
Ortnucann (6,860) (243) (4,243) - (11,346)
31 nexemspu 2004 856,776 831,966 337,209 94,774 2,120,725
[Ipunoduru 51,974 25,316 12,701 59,668 149,659
ArmopTHa BHOCKA ) - (159) (65,597) (65,765)
[peorienka (8,716) (17,372) (15,692) (1,986) (43,766)
Ornucann (17,496) (1,163) (7,004) (4,806) (30,469)
31 nexemBpu 2005 882,529 838,747 327,055 82,053 2,130,384
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOJABJDKEHME)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

NUMOTHU, MAIIMHU, CbOPBXEHUS U OBOPYABAHE (ITPOJBLJIKEHUE)

Hampynana
amopmu3ayus

31 nexemspu 2003

Pasxon 3a amopTu3anms
OTrcanu

31 nexemspu 2004
Pa3xon 3a amopruzanus
Bbpxy anoprHa BHOCKa

IIpeonenka
OTrcanu

31 nexemBpu 2005

banancosa cmovinocm
31 IEKEMBPU 2004
31 ZEKEMBPU 2005

287,477 502,755 138,544 - 928,776
64,164 14,780 23,942 - 102,886
(5,526) (219) (3,594) - (9,339)

346,115 517,316 158,892 - 1,022,323
65,262 16,822 20,335 - 102,419

(1 - (20) - (21)
(5,756) (12,917) (7,158) - (25,831)

(13,608) (1,158) (6,379) - (21,145)

392,012 520,063 165,670 - 1,077,745

510,661 314,650 178,317 94,774 1,098,402

490,517 318,684 161,385 82,053 1,052,639

OOGopynBaHe U CBBP3aHU C TOBA YCIYTH Ha cTOMHOCT 69,092 xui. nB. BEB BpB3Ka ¢ mpoekrta GSM-3,
nipe3 rorn 2005 e nmpexsrpieHo kbM BTK Mo6aitn EOO/I, nemepHo apysxectBo 100% cobcTBeHOCT Ha

Kommnanusira.

Kem 31 mexemBpu 2005 romuHa, ca 00€3IEHEHU NBITOTPAWHM MaTEpHATHA aKTUBH Ha CTOWHOCT
16,640 xun. nB. BB Bph3Ka C OTJACISHE HAa BOCHHA CTPYKTypa OT JAJICKOCHLOOIIMTEIHATA MpEXa Ha

bTK.

Kom 31 mekemBpu 2005 mearoTpaiiHu MaTepraaHU aKTHBH ¢ 001a 6agaHcoBa CTOMHOCT 578,873 XL
nB. (295,973 xui. eBpo) ca 3aJ0KEeHH KaTo 00e3MeueHUEe 110 CUHIUKUPaH 3aeM oTiycHaT Ha BTK.

HEMATEPUAJIHUA AKTUBH

KbMm 31 nexemBpu 2005 u 2004 HemMaTepuaHUTE aKTHBH ca KaKTO Clie/lBa:

OtuerHa cTorHOCT KbM 31 mexemBpu 2003

[Mpunobutu
OTrcanu

OrtyetHa cToMHOCT KbM 31 nexemBpu 2004

[pumobutu
ArnopTHa BHOCKA
O06e31eHKa
Otnucanu

OrtyetHa cToifHOCT KbM 31 nexemBpu 2005

Hatpymana amopru3zarmmst koM 31 nexemspu 2003

Pasxon 3a amopTusanus

EJII/IMI/IHI/IpaHe Ha OTIIHCAaHH

Hatpynana amopruszanus kem 31 nexemspu 2004

Pasxon 3a amopTu3anms
OO0e31eHkKa
OTrrcanu

Hatpynana amoprusanus kM 31 gexemspu 2005

HETHA BAJIAHCOBA CTOMHOCT KbM 31 JIEKEMBPH 2004
HETHA BAJIAHCOBA CTOMHOCT KbM 31 JIEKEMBPHU 2005

Jlunensun Codryep 061110
289 97,321 97,610
54217 4,094 58,311

- (2,030) (2,030)

54,506 99,385 153,891
42,142 40,499 82,641
(54,160) (3,348) (57,508)
- (698) (698)

- (3,023) (3,023)
42,488 132,815 175,303
100 42,857 42,957

- 20,682 20,682

- (1,988) (1,988)

100 61,551 61,651

43 19,778 19,821

- 17) 17)

- (2,954) (2,954)

143 78,358 78,501
54,406 37,834 92,240
42,345 54,457 96,802
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

HEMATEPUAJTHA AKTUBH (ITPOIbJKEHHUE)

IIpes touu 2004 KPC uznmaBa ma BTK numensus 3a um3rpaxkmane, €KCIUIOATaIlus M MOIIPHKKA Ha
KIEThYHA Mpeka 3a MOOWIHU TeidekoMmyHHKau mo GSM cTaHmapT C HAIMOHAIHO TOKPHUTHE.
Jlunensusita e uzganeHa 3a nepuoxa ot 20 TOAWMHM W JaBa MPaBOTO 3a IOJI3BaHE HA PagUOYECTOTHH
karamu ot 900 u 1,800 MHz. B crotBercTBHEe C ymnen3usta bTK moema anraxxuMeHTa ma oCUTypH
MOKpHUTHE 3a He Mo-Manko oT 20% oT HaceneHueto B brarapus B cpok ot 12 Mecelia, He MO-MajIKO OT
40% B cpok oT 24 Mecena U He MoO-Manko oT 65% B cpok ot 36 Mecena. bTK e 3ammaruna cymara ot
54,160 xun. nB. 3a muien3us 3a GSM 3.

BTK momyun paspemenne or KPC ma mpexswbpmu murensusara Ha bTK Mob6aitn n w3BBpmBa
MpexBBpIsHETOo npe3 foam 2005.

Ha 11 mait 2005 KPC uznaBa va bTK nuniensus 3a usrpaxaane Ha 3G TeIeKOMYHUKAITMOHHN CUCTEMHU
no UMTS cranaapt, kiac B (2 x 5 + 5 MHz). Jluniensusra e uznaaeHa 3a nepuoa ot 20 ToauHM.
Jlunensusita 3a UMTS e cneuenena Ha Tbpr, karo bBTK e 3ammatunma cymata ot
42,000 xm1. JB.

HWHBECTHIIUH

Husectunmure kpM 31 nexkemspu 2005 u 2004 BKITIOYBAT:

HpyxecTBO KbMm KbMm Jsan na Onucanue
31.12.2005 31.12.2004 yudactue
(peun3duncIieH) (%)
31.12.2005

HWuBectuiiyu B ABUICPHU U
acourpaHu ApyKECTBA

BTK Mobaiin 311,049 5 100%  Mobunen omneparop
CucreMeH omneparop Ha

PTK 9,055 2,983 100%  NMT mpexa

BTK Her 3,086 3,086 100%  MHTepHET HOCTaBYHK
OmnepaTop Ha POHOKAPTHH

Byndon 2,325 1,836 100%  amapatu

BTK Cextoputu 5 5 100%  OxpaHuTenHa JEHHOCT

OO01110 MTHBECTHIINY B JBIIEPHA U

acOIMHUPaHU JIPY’KeCTBa 325,520 7,915

Jpyru uaBecTuuu, HETHO

IOrencar - 1,216 0.1%  CaTenuTHM KOMyHHUKaIUU

bwirapcka nomencka 6Ganka 1,015 1,015 1.4%  Teproscka 6aHka

Hpyru 342 1,660

OO01I10 APYTH WHBECTHUIINHU, HETHO 1,357 3,891

ObIIO MHBECTULINA 326,877 11,806

BTK Hetr EOO/I

BTK Her EOOQO/| mnwppBOHa4yamHO W3BBpILIBA JEHHOCT TMOJ HauMeHoBaHHWeTo IJobanm VYau
Komronuketimrsae enn Madopmeitsa CrpBucuz (GOCIS) u e cb3naseHo KaTo cMECEHO APYKECTBO
mexxay BTK u I'mobGan Yan, crorBetHO ¢ msutoBo ydactue - 40% u 60%. Ilpe3 ronn 2001 BTK
npumpoouBa nena Ha ['moban Yau u o To3W Ha4ywMH cTaBa exHoinydeH coocteHnk Ha bTK Her EOO/.
Peructpupanust npenmer Ha neiiHoct Ha BTK Her e usrpaxnmane u ekcruioatanus Ha MpEXH 3a
npeHacsHe Ha JaHHU BBB BPB3Ka C MIPEIJIaraHeTO Ha BBTPELIHU M MEXIYHApOAHHU yCIyTH ¢ 1o0aBeHa
CTOMHOCT M IpoJax0a Ha CHCTEeMH 3a IIPEJOCTaBIHE HA TaKUBa yCIYyIH; y4acTHe B pa3pabOTBaHETO U
EKCILIOATALMATA Ha IPYTU TEJIEKOMYHUKAIIMOHHU YCIYyTH, KAKTO U JPYTH ThProBcku aelHoctu. bTK
BiuBa oneparuBHata aeriHocT Ha BTK Her B BTK. B pesynrtar Ha ToBa KBbM HacTosAmms MoMeHT bTK
Her mpenocrassa camo VOIP ycnyru.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

UHBECTHULHH (MPOIb/KEHUE)

OcHoBHuTe KOoMmmoHeHTH oT Oamanca Ha BTK Her EOOJl w pesyaratute oT neiiHOCTTa Ha
JIPYy>KECTBOTO KbM M 3a roauHuTe, npukiatouBamu Ha 31 nekemBpu 2005 u 2004, B ChOTBETCTBHUE C
MC®O, B xumsay JeBa, ca KaKTo CIeABa:

Ksm Ksm

31.12.2005 31.12.2004

KpaTkorpaiinu akTuBu 6,940 4,496
MatepuarHu 1 HeMaTepHaITHU TBITOTPARHA aKTHBU 322 3,114
KpaTtkocpouynu 3aabmKeHAS (174) (1,209)
HETHU AKTHUBU 7,088 6,401
OBIIO 3AABJDKEHNA 1 COBCTBEH KAIIMTAJI 7,088 6,401
IIpuxoau oT mpoaaxou 7,110 13,325
Herna negan6a 687 1,953

PTK EOOJ

Panno tenexomynmkarmonna xommnanus OOJ] (PTK OOJ) e cw3maaena mpe3 1992 karo cmeceHo
apyxectBo Mexnay Keiobn enn Yaitspnec JItn., BTK u Pagnoenexrponnu cucremu EOO/ (PEC),
CBHOTBETHO ¢ J5U10BO yuyactue - 49%, 39% u 12%. Ilpe3 despyapu 2005 BTK npunoOusa asnosere Ha
Keitobn enn Yaitbpnec u PEC u mo To3u HaumH crtaBa emanoimdeH cobctBenmk Ha PTK EOO/I.
OcHoBHaTa IEHHOCT Ha JBUIEPHOTO APYKECTBO € MPEJOCTaBsIHE HA MOOMITHH yCIYTH.

OcHoBuuTe KOMITOHEHTH 0T 6ananca Ha PTK EOO/I u pe3yntaTtute oT melHOCTTa KBM U 32 TOIUHUTE,
npukirouBany Ha 31 nekemspu 2005 u 2004 ca:

Kbm Kbm

31.12.2005 31.12.2004

(Ipen3yucien)

KpaTkoTrpaiinu akTuBu 21,411 22,436
MatepuaHu 1 HeMaTepHaITHU TBITOTPARHA aKTHBU 573 7,354
Kpatkocpounu 3aabmKkeHus (5,053) (5,888)
HETHU AKTHUBU 16,931 23,902
OBILO 3AABJDKEHNA 1 COBCTBEH KATIMTAJL 16,931 23,902
IIpuxoau oT mpoaaxou 27,506 37,070
Herna negan6a/3ary6a (6,971) (1,743)

IIpes nexemBpu 2005 e wu3BbpIIcHa O00€3lleHKa Ha CTOWHOCTTa Ha uHBectunuara B PTK o
npuOIM3UTENHATa CTOMHOCT Ha Om3Heca. [lnanupa ce nmpeHacouBane Ha NMT kimenture kbM BTK
Mob0aiin u 3akpuBaHe Ha Om3Heca mpe3 2006. 3arybara oT oOeslieHKa, MpHU3HATA B HACTOSIIHS
(uHAHCOB OTUET, BH3IM3a Ha 19,494 xwi. 1B.

BTK Cexwopuru EOO/]

JpyXecTBOTO € perucTpupano B ThproBckus peructbp nmpu CI'C Ha 27 oktoMBpu 2004 ¢ aknpioHepeH
KaruTal B pazMmep Ha 5 xui. nB. OCHOBHATa My AEWHOCT € MPeJoCTaBsHE Ha OXpAaHUTEITHH yCIyTd Ha
BTK u na xomnanuuTte, koutponupanu oT BTK. BTK e eqHonn4en coOcTBEHUK HA TOBa JPYKECTBO.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOJABJDKEHME)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

UHBECTHULHH (MPOIb/KEHUE)

OcHoBHute KomroHeHTH OT Oananca Ha BTK Cekroputit EOO/] 1 pe3ynrature oT JeHHOCTTa KBM U 32
roauHuTe, mpukitouBany Ha 31 nekemBpu 2005 u 2004 ca:

Kbm KoM

31.12.2005 31.12.2004

Kpatxorpaiinu aktusu 533 9
MarepuanHu 1 HeMaTepUalHU AbITOTPallHU aKTUBU 95 6
Kpatkocpounu 3aabmKkeHus (689) (16)
JBITOCpOUHY 33 AbIKCHUS (50) -
HETHU AKTHUBU (111) @)
OBILIO 3AABJDKEHMA 1 COBCTBEH KAIIMTAJI (111) @))
IIpuxoau oT mpoaaxou 4,550 16
Herna neuan6a/3ary6a (111) (6)

BTK Mobaiin EOO/,

BTK Mo6aiin EOO/] e peructpupano B ThproBckus peructbp npu CI'C na 25 Hoemspu 2004 ¢
aKIMOHEpEeH KaluTajd B pasMmep Ha 5 xui. jB. OOXBarTeT Ha JEHHOCTTA My BKIIOYBA: M3TPa)kIaHe,
eKCITIoaTalys U NOJAPBKKA Ha KICThYHA MpPEXa 3a MOOWIHHU TenekoMyHuKkauu no GSM ctangapT ¢
HAaIlMOHAIHO MOKPUTHE U MPEJIOCTaBsIHE Ha ChOTBETHUTE TEJIEKOMYHHMKALMOHHH YCIyTH; U3TPaXIaHe,
eKCIIoaTanyus U MOJAPHKKA Ha KOMyHUKAIlMOHHA cucTeMa B bearapus u B 4yxOuHa U MPeJOCTaBsIHE
Ha ChOTBETHUTE TelleKOMyHUKaMOHHM yciayru. BTK e enHoianyueH coOCTBEHHK Ha TOBa IPY>KECTBO.

[Ipe3 roxm 2005 munensusata 32 GSM 1 cBBp3aHOTO ¢ TOBa 000OpyABaHe Ha 00ImIa cToHOCT 123,252
xwI. JB. € npexBbpieHa Ha BTK Mo6aiin, 100% npimmepHO apyKecTBO, MPUTEKABAaHO Ype3 armopTHA
BHOCKa B KaluTasa ¢ 1el Ja ObAaT U3IIbJIHEHH U3UCKBAHUATA HA OBJITaPCKOTO 3aKOHOIATEIICTBO.

Ha U3pbHpeano obmo crbpanue Ha bTK, nposeneno Ha 7 okromBpu 2005, € 0700peHO OTITyCKaHETO
Ha obma cyma ot 213,000 xumn. nB. 3a punancupane Ha BTK Mobaiin. ®unancupaHeTo ce U3BBPIIBa
Ha TpU BHOCKHU. J[Be OT BHOCKHUTE, B pa3Mep cboTBeTHO Ha 147,792 xun. nB. u 40,000 xun. aB. ca
HampaBeHU Mpe3 OKTOMBpH U HoemBpu 2005. Tperata BHOCka B pasmep Ha 25,209 xui. nB. €
HampaBeHa clie]l AaTaTa Ha HacTosIIus (GPUHAHCOB OTYeT, npe3 geBpyapu 2006.

OcHoBuuTe KomnoneHTn ot Oananca Ha BTK Mob6aiin EOO/] u pesyararure oT IeHHOCTTa KBM H 3a
ronuHuTe, pukrouBamu Ha 31 nekemspu 2005 u 2004 ca:

J Y Ksm

31.12.2005 31.12.2004

Kpatxorpaiinu akTusu 143,738 5

JbarorpailHu MaTepuaaIHu U HeMaTepUaIHU aKTUBU 200,476 -

KpaTtkocpouynu 3aabmKkeHAS (65,341) (D

JBarocpouHy 3a1pIHKEHUS (100) -
HETHU AKTUBU 278,773
OBLIO 3AABJDKEHMSA 1 COBCTBEH KAIIMTAJL 278,773

[Ipuxomu oT nmpogaxom 3,458 -

Herna negan6a/3aryba (32,275) (D

Bbyadon EAJL

Byndpon EAJ] e cp3mameHo npe3 1995 xato cmeceHo apyxkectBo mexay Matpakom CA, I'ppruus u
BTK, cpotBeTHO ¢ ns10BO yuacTue - 66% u 34%. IIpe3 mait 2005 BTK 3aBbpriBa npugoOuBaHeTo Ha
byndon or HUurtpakom. Byndon npemocraBs (onokaptHu ycinyru. Cnen npumoduBaneto, BTK e
€THOJIMYEH COOCTBEHUK Ha ABIIEPHOTO IPY>KECTBO.
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10.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)

3a rogmHaTa, puKITrouBania Ha 31 gexemspu 2005

Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

UHBECTHULHH (MPOIb/KEHUE)

OcHoBHUTE KOMIOHEHTH oT Oamanca Ha byndon EAJ[ m pesynrature OT AeHHOCTTa KBM U 3a
roauHuTe, mpukitouBany Ha 31 nekemBpu 2005 u 2004 ca:

Kbm KoM

31.12.2005 31.12.2004

(TIpen34ncIIeH)

KpartkoTpaiiHu akTHBH 2,718 2,918
MartepuaiHy ¥ HeMaTePHAITHH IbJATOTPAWHN aKTHBH 2,585 3,048
KpaTKocpo4HH 3a1bIDKEHHS (1,770) (5,376)
JIbATOCPOYHH 3aXbIDKEHUS 3D (885)
HETHU AKTMBU 3,502 (295)
OBUIO 3ANBJDKEHNSA U COBCTBEH KAITUTAJL 3,502 (295)
[Tpuxoau oT Ipoaakou 7,016 10,894
[puxoam OT IpoaaKoH 3,508 “)

Kakto e omoBecteno B benexka 3, BTK e npomenunna cuetoBojHaTa CH MOJIUTHKA 3a OLEHSBAaHE Ha
WHBECTHLIMUTE B ABIIEPHU M aCOLMHMpaHM JPY’KECTBA BbB BpPB3Ka C MPOMEHUTE B IpepasrieiaHus
MCC 28 — MHBecTuLIMM B acOUUUPaHU Ipeanpusatus u npuioxenuero Ha MCC 27 — Konconuaupanu
u wHIuBHIyarHH ¢uHaHCOBH oT4eTH. ChriaacHo MCC 8 — CYeToBOJHHM TOJUTHKH, TPOMEHH B
CUYETOBOJHHUTE NpELEeHKH M Tpemkd, KommaHusATa € H3BBpPUINIA CHOTBETHHUTE PETPOCIEKTHBHU
KOPEKLHUHU, KOETO Ce OTpa3siBa B HAMaJ€HUE Ha MpUxoauTe oT uHBectuuuu 3a 2004 B pazmep Ha 168
XWII. JIB., HAMaJIcHUE Ha HepaslpeaeneHaTa medaioa keM 1 sayapu 2004 B pasmep Ha 6,614 Xum. iB. U
HaMaJeHUE Ha OTCPOUYCHH NaHbYHH 3aIbJDKCHIS B pasmep Ha 1,197 xu. iB.

Jpyru uHBeCcTHIIMU

IIpe3 rorm 2005 BTK nmoxamucsa criopazymenue 3a mpogaxk6a Ha nema cu B FOtencar C.A., @panmus Ha
Carobpac 2 CAC, ®pannus ¢ obma cTodHOCT Ha mpojaxkbara 2,912 xwmn. eBpo. Kato wact or
caenkata, BTK nmpunoOuBa akimu oT HOBaTa eMUCHs Ha KomnaHusTa-maiika Ha Catobpac 2 CAC Ha
croitHocT 344 Xui. eBpo.

Ha 17 oxromepu 2005 BTK e nponana cBos as1 B MUHTencat Ha o61a croiHocT 1,563 Xuit. gonapu Ha
CAIII.

Jlpyrure WHBECTHUIIMM Ca OTYETCHU IO CEOECTOMHOCT, HaAMalleHa C OOE3IleHKaTa, ThH KaTo Te ca
KaIllMTAJIOBH MHCTPYMEHTH, KOMTO HIMAT Ma3apHU KOTHPOBKH Ha aKTHUBEH Ia3ap, U ChOTBETHO 32 TSIX
JUTICBAT WM Ca HEMPIIOKWMH APYTH METOAM 3a HAICKIHO OIpeIesHe Ha CIpaBeIuBaTa MM
CTOMHOCT.

3AIBJOKEHUSI KBM JOCTABUHIIHA

3anabKeHHITa KbM TocTaBIuIM KbM 31 mexemBpu 2005 u 2004 ca xakTo cienBa:

Ksm Ksm

31.12.2005 31.12.2004

3a1b/KEHUST KbM MOOMITHU OIIEPaTOPH 14,516 13,995
3aIbIKEHUS. KbM JOCTAaBYMIIM, CBbP3aHU C UHBECTULIUU 51,242 33,030
Pasxonu 3a momapmKkka Ha MpekaTa 2,707 -
YnpaBiaeHCKH U TEXHUYECKH YCIYTH 5,788 6,352
3arpIDKeHUS TI0 MEKAYHAPOTHH Pa3vyeTH, HETHO 1,789 556
Hpyru 36,035 10,152
OBLIO 3AABJDKEHUA KBM JOCTABUYNILIA 112,077 64,085
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12.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005

Benukn CyMH Ca B XWISANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

JAPYI'U KPATKOCPOYHMU 3AIBJIXKEHUS

Hpyrure kpatkocpounu 3aabmkeHust kbM 31 nekemBpu 2005 u 2004 ca xakTo cieqBa:

Ksm Ksm
31.12.2005 31.12.2004
3aapIDKeHUS KbM MIEpCOHANA 38,947 32,089
[TpoBu3uu 3a JOOPOBOJIHO HAITyCKaHEe 36,000 -
JlaabpK BBpXY H0OaBeHaTa CTOHHOCT 5,863 10,474
CouuanHu OCUTypOBKH 5,223 4,675
ANTepHATUBHU JaHBLU BbPXY Pa3Xxo/AH1 3a COLHaTIHA JEHHOCT 3,139 4,667
JlarbK BBpXY Hedanbara 2,008 2,008
JlaHbK BBPXY 10XOANTE Ha (PU3UUESCKUTE JIULA 1,385 1,404
Bagbmxennst KbM KPC 3a TuIeH3MOHHHU TaKCH 1,019 1,324
ABaHCH OT KJIINEHTHU 797 1,338
Hauucnenu nuxsu 238 1,137
Ka6ennu nmpoextn MECMA - 4,069
Jpyru 3aabmkeHus 3,094 2,613
OBIIO APYTU KPATKOCPOYHU 3AIBJIDKEHU S 97,713 65,798
JABJITOCPOYHU 3AEMUA
KoM 31 nekemBpu 2005 u 2004 ApArocpoyHUTE 3a€MHU Ca KaKTO CJeBa:
KbMm KbMm
31.12.2005 31.12.2004
CuHAMKHpaH 3aeM 243,567 -
EBporeiicka Oanka 3a Bb3cranoBsiBane u passurute (EBBP) - 175,916
Hpyru 26,876 -
KpaTkocpouna wact (72,142) (33,741
OBIIO ABJITOCPOYHU 3AEMU 198,301 142,175

BTK e monmucana B IpeaXOAHU TOJWHU IBITOCPOYHU JIOTOBOPH C KOHCOPIUYM OT MEXAYHApOJHU
0aHKH, 32 a OCUTypH (UHAHCUPAaHE HAa MHBECTHULIHMOHHATA mporpama. [Ipeau npuBatuzanuara BCHUKA
3aemu momydeHn oT BTK ca rapantupanm ot PemyOmmka benrapus. Ha 11 rorm 2004 nearsT,
rapanTupaH OT JbpXkapara, ce pepuHancupa, koratro BTK moanucsa cnopazymeHue 3a IbITOCPOUYCH
3aeM ¢ EBBP, B pa3smep Ha 123 MiuH. eBpo, rapaHThupaH oT Bopgemmure opraHusaTopu Ha 3aema:
Curnbank H.A. u bank Aycrpus Kpeauranmant A.I'. JIuxBaTta ce HauncisiBa BbpXY HEHW3IUIATeHATa
yacT OT JIBJra U € B pa3Mep Ha 3-MecedyeH MEKAyOaHKOB JINXBEH MPOIEHT, IJIIOC 33aIBbJDKUTEITHUTE
pasxomu, Twiroc HajxbaBka oT 3.5% 3a emHa yact or 3aema u 3.1% 3a nmpyrara dact. [Inatuma e Ha
TpuMeceure. Ilnamanndra mo rnaBHUIATa ca Ha CbluTe JaTH. OTHycHaTHTE CpPEACTBa, KAaKTO U
BCUUKH IJIAIIAaHUA 110 3aeMa, ca B €Bpo. Tpanmi 1 u 2 oT 3aeMa ca U3IJIaTeHU ChbOTBETHO MPE3 aBTyCT U
centemBpu 2004. Hauncnenure ot EBBP nuxBu u npyru takcu ca B pasmep Ha 12,983 xui. nB. Te ca
OTpa3eHH KaTo pa3XxoJl 3a JINXBHU B OTYETA 32 TOXOJUTE.

Crnopaszymenuero 3a 3aeM ¢ EBBP BximouBa mHOXecTBO ycnosust, kouto bTK Tpsa6Ba ga crnassa, xarto:
NOJAbpXKaHE Ha oOIpelelieHd (PUHAHCOBH IOKa3aTeNM, TCHEPHPAHETO Ha CPeACTBa OT BBTPEILIHU
M3TOYHMIM Ha OMNpEICJCeHW HUBAa M MNOAABbPXKAHE HA ONpElNeNicHH KPEAMTHW/MAapU4YHH canga B
OBrapcKus KJIOH/IBILIEPHO IpY>XeCcTBO Ha Bonemmre opranuzaTopu Ha 3aeMa. Besiko HapyiiaBaHe Ha
TE€31 yCIIOBHS MOXKE Ja JOBEJE 10 NMPEACPOIHA U3UCKYEMOCT Ha 3aeMa.
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12.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

JAbJTOCPOYHM 3AEMU (IIPOIbJKEHUE)

EBBP nomycka otka3 ot npasara cu no gorosopa ¢ BTK BbB Bpb3Ka ¢ U3rpakiaHeTO U MyCKaHETO B
nericteue Ha GSM Mpexa 1 BBB Bph3Ka ¢ MPUA00MBaHETO Ha ocTarbka oT aknuu Ha PTK OO/I. Kato
ce uma nosa npeasu, kpMm 31 mexemspu 2004, BTK cna3Ba Bcudky (hMHAHCOBU yCIIOBUSL.

[Ipe3 2005 gparocpoyHoTo GuHAHCHpaHE € IPECTPYKTYPHUPAHO M CE YCTAaHOBSIBA peuHAaHCHpaHe. 3a
toBa BTK npeycranossiBa cnopazymenueto ¢ EBBP.

Ha 18 ampun 2005 BTK moanucBa criopasyMeHHe 3a OTITyCKaHe Ha 3aeM OT IpyIa OaHKH B pa3Mep Ha
285 muH. eBpo. B rpymara yuyactBar 14 GaHkM, KaTo BOJCIIM OpraHM3aTOpH Ha 3aeMa ca CUTHOAHK,
bank Aycrtpua, UHI' u E®I' Tenecuc ®dunanc. Ha 5 mait 2005 nomydenust 3aem ot EBBP e
peduHaHCHpaH ChC 3aeMa OT OaHKoOBaTa Tpyma. Tol e 3a mo-roiisiMa cyma, TpH MOo-U3roHa JINXBa, U C
MO-MaJIKO OTPAHUIUTEITHH YCIIOBHSI.

ITamexbT Ha 3aema oT 6aHkoBaTa rpyma e 31 mapt 2010.

3aeMbT € pa3zeiieH Ha YeTUPHU 4acTH: 3 CPOUYHM TpaHIIA U PeBOJIBHpAL] KpeauT. TpaHil A e B pa3Mep
Ha 95,062 xmin. eBpo u ¢ ycBoeH oT bTK 3a pedmnancupane uHa 3aema or EBBP. Tpanm b1 ¢ Ha
croitHocT 50,000 xmi1. eBpo u e ycBoeH oT BTK na 18 okromBpu 2005. Tpanm b2 e na croitnoct 100
MJIH. €BpO M PEBONBHpAIIMAT KpeauT € 3a 33 miuH. eBpo. Kem 31 nekemBpu 2005 ca ycBoeHH camo
Tpanwm A u Tpanm B1.

Hdbmxumara nmuxsa € B pasmep Ha 3-meceueH EURIBOR miroc Han6aBka. HanbaBkara e onpeneneHa
Ha 0a3aTa Ha CHOTHOLICHHUETO MEXIy KOHCOJUAMPAHOTO HETHO 3aAbIDKCHHE M KOHCOJIMIUpaHaTa
neyanba mpenu JTUXBH, NaHBIM W aMoOpTH3aIus, U € B pasmep mexay 1% u 1.65%. Tekymara
Han0aBKa BbpXY 3aema € 1%.

C nen nma xemkupa nuxBeHus: puck, bTK ckimrouBa caenka 3a nmuxBeH cyam ¢he Cuturpyn ['mo0ma
Mapker Jlumuren 3a nepuon ot 3 ronunu. CoriaacHo cnopasymenneto, BTK npmku ¢pukcupana nuxsa
B pasmep Ha 2.4625%, a Cutubank — nuxsa B pasmep Ha 3-meceueH EURIBOR. PasmepsT Ha
JMXBEHUS Cyall € M34YMCIEH KaTo pa3jiiKa MEXIY HACTOSIIUTE CTOWHOCTH Ha ObICIIUTE JMXBEHH
IUIAIIAHMsI, ONpe/esieH Ha 0a3ara Ha (UKCHPaHUsS M IUIaBaIlusl JUXBeH mpoueHT. Kem 31 nexemBpu
2005 ToBa € MpeAcTaBeHO KaTo APYTU aKTUBU Ha cToMHOCT 1,206 xui. NB. Pe3ynTarhT € OTYETEH KaTo
pE3EPBH B KaIlUTAaIA.

JluxBUTE U IPYrUTE TAaKCH, HAUMCIICHH I10 3aeMa oT OaHkoBarta rpymna npe3 2005, ca B pazmep Ha 6,728
xuJl. JB. Te ca oTpa3eHM KaTo pa3xoj 3a JIMXBH B OTYETA 33 JOXOAUTE.

VYcnoBusATa 1o 3aeMa BKIIFOYBAT MOAIbpIKaHE Ha OomperesieHH (GUHAHCOBU MOKa3aTelld, OTPaHUYCHUS
10 OTHONICHWE Ha IONMBIHUTEIIHA 3aITBKHIIOCT M OO0E3MeUeHUs, JOTOBOPEHH Kiay3HM OTHOCHO
MPOAKOM, CIIMBaHUS W TIpUA0OMBaHUS. Becuuku uHAHCOBH yCIIOBUS, BKIIOUYEHU B CIOPa3yMEHUETO
3a 3aeM, ca m3IbJIHeHn oT bTK.

Ha 9 nexemBpu 2005 OOmioro chOpanue Ha aknmoHepute Ha BTK ono0pu 3aemaneTro Ha HOB
CUH/IVKHpaH 3aeM B pa3mep Ha 350 MuiH. eBpo, ¢ Iien peuHaHCHpaHe Ha 3aabkeHuero Ha BTK B
pa3Mep Ha 285 MIIH. €BpO 1O IPEAUIIHUSA 3aeM OT Ipyna OaHKH, U C el GUHAHCUPAHE U3IIBIHEHUETO
Ha Om3Hec mporpamata Ha Kommnanwsrta. /IoroBopbT 3a CHHAMKHpaHUS 3aeM B pazMep Ha 350 MuIH.
€BpO M CBBP3aHOTO C HErO Criopa3yMeHHe 3a o0e3rneveHne ca ckiroueHd Ha 17 sayapu 2006. Kem 31
nekemBpru 2005 HEM3TBIDKEHUAT OCTATHK 1O MPEAMINHUS 3a€M € HAITBIHO pedHUHAHCHpaH C HOBHS
3aeM.

IloracurenHUTE BHOCKHU BBPXY APYTUTC ABJITOCPOYHU 3aJbJIKCHUS Ca 3a MEPUOJ MEKIAY ABEC U UCTUPU
TOAWHU, ChITIACHO JOTOBOPCHUTC MMOTaCUTCIIHU IIJIAHOBEC.
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14.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005

Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OTCPOYEHM JAHBYHU 3ATBJIKEHUSA, HETHO

KoM 31 nexemBpu 2005 u 2004 oTcpodeHnTe NaHBUHU 3a0bJDKEHUS, HETHO, Ca KaKTO CJe/Ba:

Kbm Kbm
31.12.2005 31.12.2004
OTcpoueHH TaHBYHU AKTHBH
JbarocpouHu JOXOAM Ha IepcoHana 1,483 1,586
[IpoBu3nu 3a 06e31eHKa 1 HeChOUPaeMoCT 3,064 2,558
Hauncnenu pazxonn 12,759 1,558
OO0I1110 OTCPOYCHHU TaHBYHH AKTUBU 17,306 5,702
OTCcpoueHH NaHBYHU 3aTBIDKCHHAS
VImoTH, MalivHu, ChOPBKCHUS U 000pyABaHE (83,391) (80,485)
OO01110 OTCPOYEHH NAaHBYHH 33 bIDKCHUS (83,391) (80,485)
OBILIO OTCPOYEHU JAHDBYHU 3A ABJDKEHU A, HETHO (66,085) (74,783)

JABJIATOCPOYHU JOXOIN HA TEPCOHAJIA

B crotBercTBHE ¢ Komekca Ha Tpyna, BTK abmku obesmerenne npy NeHCHOHUPaHE HAa Pa0OTHHULIUTE
u ciayxurenute cu. O0e3IeTeHneTo 3a pabOTHULIUTE U CIIyKUTENUTe, paboTuiau noseye ot 10 roquan
B Komnanusita, € 6 OpyTHU MecedHH 3amyary; 3a paborwniure noj 10 roauHu 00E3MIETCHHUETO €
2 OpyTHH MeceyHH 3amiatd. [loBeweTro OT cuyxuTenure ca pabotwim mosede oT 10 rogwHu B
Kommanusta. I[Ipe3 2005 mpecTpykrypupaHeTo Ha nedHocTTa Ha KoMmaHusaTa OpOaBIIKU, KaTo
pabOTHUIIUTE M CITY>)KHTEITUTE ca 00e3MeTsIBaHu MpH HamyckaHe. OOmusaT Opoit Ha paOOTHUIIUTE U
CITy’KMTEJINTE, KOUTO ca C€ BB3MOI3BAIM OT Ta3u KommeHcanus kpM 31 nexemBpu 2005 e 3,506. B
pe3yiTaT Ha TOBa NMPOBU3UATA 3a OOE3ILETEHUs] IpU NEHCHOHUpaHe € HamasieHa ¢ 1,626 xuil. JB. 3a
TOJMHATA.

B nombnHenue, cwriacHo neiictBamus KonektuBeH TpymoB goroBop mexay BTK m paGoTHunuTe B
KoMmmnanwusita, KoMIIleHCaniuu ce M3IuIamar ¥ Ha pabOTHUIM W CIYXKUTEIH, OCBOOOJEHH OT paboTa
mopaay ChbKpameHus. Te3n KOMICHcalmuu Bapupar Mexay | m 9 Mecednm pabOTHU 3allaTH B
3aBUCUMOCT OT TPYJOBHS CTaX.

B Hacrosmms MOMEHT HE ca 3aJe/ISTHA aKTHBH 3a ITOKPUBAaHE Ha TOBA 3abJDKCHUE B OTAENICH (OHI U
HsAMa 3aKOHOBM HW3MCKBaHUs 3a (opMUpaHETO Ha TakbB (GoHI. Hacrosmmre (QuHAHCOBH OTYETH
CBABPIKAT MIPOBU3US 32 TE3U IBJITOCPOYHU JOXOIU Ha MEPCOHANA, U3UMCICHA MO KPEAUTHUSI METOT Ha
MIPOTHO3HUTE CAWHUIN. JIBIKCHUETO Ha 3aBJDKEHHUETO, IPU3HATO B OajlaHca, € KaKTO CIIe/IBa;

Kem Kbm

31.12.2005 31.12.2004
3aab/DKEHNE B HAUaJI0TO HA T'OJIMHATA 10,570 18,140
Pa3xomu mo Texym TpyaIoB CTax 632 638
Pazxonu 3a nuxBu 541 583
OO6mu1 pa3xo/ MPU3HAT B OTUYETA 32 PUXOJUTE U pasxoaute (6em. 23) 1,173 1,221
[Tnamanus npe3 roguHaTa Ha IEHCHOHUPAJIN CE CITYKHUTEIN (228) (885)
OcBobonenu B pesynrat Ha [Iporpamara 3a 70OpOBOIHO HarrycKaHe (1,626) (7,906)
3AIBJDKEHHME B KPASI HA TOJUHATA 9,889 10,570

25



14.

15.

BBJIT'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005

Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

JABJTOCPOYHM JOXOAH HA TEPCOHAJIA (ITPOAbJKEHUE)

HpI/I N3YNCIIIBAHE Ha 3abJDKCHUATA Ca HAlIPpAaBCHU CJICAHUTC OCHOBHHU ITPEAIIOIOKCHMA:

Kbm KoM

31.12.2005 31.12.2004
JIMCKOHTOB MPOIEHT KbM 31 nekeMBpH 6.265% 6.265%
bpaemo yBenuueHre Ha 3aIU1aTUTE Ha FOIMHA 1% 1%
CpenHa Bb3pacT Ha NEHCHOHUPAHE — MBXKe 63 62.5
CpenHa Bb3pacT Ha IEHCHOHUPAHE — KEHU 58 57.5

PBKOBOZICTBOTO  WM3YHCIIABA 3aTBJDKEHHETO 33 JIBJITOCPOYHHM JIOXOMHW Ha IIEpCOHAla  IpH
MIPEATOI0KEHUETO, Y€ JOOPOBOTHOTO HAITyCKaHE Ha MEepcoHana, 0e3 MmoxydyaBaHe Ha OOC3IICTCHHE €
HE3HAUUTEIHO.

KANUTAA

OCHOBHHSAIT KallUTAJ Ce CbCTOM OT:

KbMm KbMm

31.12.2005 31.12.2004

Bpoit akiumn 288,764,840 8,250,424

Homwunan Ha enHa akIus B JieBa 1 35

Kanmran cerimacHo cpaebnara peructpanus Ha bTK, xui. nB. 288,764 288,764
Kopexuus BciencTBre M3N0I3BAaHETO HA TePMaHCKaTa MapKa KaTo

¢dyHkpronaiHa Banyta (Oen. 3) 263,137 263,137

OCHOBEH KAIIUTAJI 551,901 551,901

KakTto ¢ o0scHeHo B Oenexka 3, KoMmmaHusTa HM3M0j13Ba repMaHCKaTa MapKa KaTo H3MepBaila U
oTueTHa enuHuna 3a nepuomute 1m0 31 mexemBpu 2001. B pesynrar, OCHOBHUAT KamuTald B TE3U
(hMHAHCOBM OTYETH Ce pa3liu4aBa OT OCHOBHHUS KalUTall CIOpel ChlIeOHaTa perucrpanus Ha
Komnanusra.

CTpyKTypa Ha aKIMOHEPHMSI KANUTAJ

31.12.2005 %
Bpoii 00MKHOBEHU aKIMU
[TyOnmuHa coOCTBEHOCT 101,067,694 35%
BUBA 187,697,145 65%
OBIIN AKIIMN B AKLIMOHEPHUA KAIIMTAJL 288,764,839 100%
Bpoii Ha npedepeHnaTHUTE aKIUH
Peny6nuka bwirapus 1 100%
OBII[ BPOM HA AKLIMUTE B AKLIMOHEPHM S KATIUTAJI 288,764,840 100%

JoroBopsT 3a npoaax6ba (‘Jlororopa 3a mpoaaxkoda’) Mmexay BuBa u AreHiusiTa 1Mo mpuBaTHU3alus Ha
Peny6inka bwarapus (‘All’) e mognucan Ha 20 despyapu 2004 u 6eme npuxiitodeH Ha 11 roru 2004.
Bua mpunodu 5,362,775 or BTK oOvnkHOBeHM akiuu ¢ TpaBO Ha IJac, MpeAcTaBisBamu 65% ot
kanurtana Ha BTK.

IIpunoOuBaneTo Oelre M3BBPIIECHO MOCPEACTBOM MPEXBEHPIsiHEe Ha HamugauTe akimu Ha BTK ot AIl
KbM BuBa IMOCPEACTBOM 3allMCBAHEC OT IIOCJICAHAaTa Ha HOBH aKOWHK, €MHUTHUpPAHW B PE3YJTAaT Ha
yBenuueHne Ha ocHoBHus karnmrtan Ha BTK. HoBara emucusi Ha akuuu ChIbpkKa €Ha 3J1aTHA aKIHs,
KOsATO TpuHanexn Ha PemyOnmka bearapus, M KoATO AaBa ompenesieHH TpaBa, MEXAY KOWTO WU
mpaBoTo Ha emuH miac Ha OOmoOTO chOpaHWe, MPaBOTO Ja Hajlara BETO IpH on00psBaHe Ha
onpeaencHu pezononuu Ha OO0IOTO chOpaHHe, KaKTO € yTouHeHo B YcraBa oT 20 despyapu 2004,
MPaBOTO Jia HOMUWHUpA 32 Ha3HaYaBaHe, OTCTPAaHsSBAaHE WM 3aMEHSHE Ha eAWH wWieH Ha HamzopHus
ChbBET W JBaMa 4IEHOBE Ha YTPaBUTEIHUS CBHBET, NPABOTO Ja TOJydaBa IUBUACHTH WIN
JIMKBUAAIIMOHHA KBOTA, aKO MMa TaKaBa U APYTH.
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

KATIATAJ (TPOBJIKEHHE)

Ha 10 noemBpm 2004 BTK e perucrpupana Karo MyOJIHdHO JpyxKecTBOo. Karo wact oT
MIPaBUTEJICTBEHHUS MPOEKT 3a MPUBATH3AIM Ha ocTaHaiIuTe 35% IbpkaBHa COOCTBEHOCT OT KaluTana
Ha BTK, 6®pnrapckoTo mpaBuTencTBo npepiara ype3 myonudeH Tepr Ha 27 ssHyapu 2005 moutu 35% ot
aknuuTe cH Ha brarapckara oHmoBa Oopca, KaTo OT ToraBa Te ca CB0OOOJHO ThpryBaHH Ha Oopcara.

lNopumHOTO 0010 CHOpaHUe Ha aKIMOHEPUTE, poBeAeHO Ha 24 ronu 2005, B3¢ pemieHne a TpoMeHH
HOMMHAJTHATA CTOWHOCT Ha akmws oT 35 neBa Ha 1 JieB, Taka 4e oOmMAT Opoil eMUTHPaHU aKIUU J1a
O0bne paBeH Ha kanutana Ha BTK B pazmep Ha 288,765 xwmin. nB. ToBa o3HadaBa, ue B cmia oT 30 roHH
2005 (marata Ha cHIEOHOTO pelIEHHE 3a perucTpauus Ha u3BbpuieHHTe poMeHn), BTK nputexasa
288,764,839 OOMKHOBEHM TOWMEHHH aKIMA W €JHa TMpedepeHIaTHa aKius, COOCTBEHOCT Ha
IbpKaBara Ype3 MUHHCTEPCTBO Ha TPAHCIIOPTA U JAIEKOCHOOIIEHISTA.

JloxonbT Ha akuus Ce W3YKCIsABA Ha 0a3ara Ha CPEJHO MpPETErJieHUus Opoil OOMKHOBEHU aKIuH,
YBEIIMYEH ClieJ] pa3/IefITHeTO Ha akiuurte, u3BbpiieHo npe3 roHU 2005. JloxoabT Ha akuus 3a
CPaBHUTEIIHUTE IIEPUOIU € KOPUTHPAH PETPOCIIEKTUBHO.

JAuBuaeHTH

lNogumHoTO 0010 CHOpaHUE HA aKIMOHEPHTE, TPOBeicHO Ha 24 roHu 2005, racysa 3a pasnpeaensHe
Ha AUBUACHTU Ha cToMHOCT 146,687 Xui. 1B. OT 3afeneHuTe 3a pasnpeaensne pesepsu Ha bTK, kouro
ca M3IIIaTeHH TIpe3 Mecell FoJin. MUHOpUTApHHUTE aKITHOHEPH, KOUTO TIPUTEKaBat 35% OT akKIIUHATE Ha
BTK, ca monyuwmiu quBUaeHTH Ha 001ma croiHocT 51,341 xum. nB.

3aK0HOBH pe3epBH

Unen 246 ot ThproBckus 3aKOH OMperelss U3NCKBaHWATA 3a (GOpMHUpaHE Ha 3aKOHOBU PE3epBU OT
aKIMOHEPHUTE JIpy>kecTBa. ToM ornpesens, 4ye MoCOYeHUTE PEe3EPBH Clie/iBa Ja ca paBHU Hal-MaJIKO Ha
10% ot 3anmucaHus Os10B KanuTtajil. V3TOUHUIMTE Ha TE3U PE3EpPBU ca HE MO-MAaJKO OT €Ha JeceTa OT
nievanbaTa 3a TEKyIIHUs NEPUOJl, MPEMHUNUTE OT EMHUCHS Ha aKIMU U JPYTH U3TOYHUIIM, OMPEICICHUA OT
VYcraBa va Komnanusra ninn O0moTo crOpanue. PesepBute Morar aa ce U3IMON3yBaT 3a MOKPUBaHE Ha
3ary0a mpe3 TeKyllara Wid MPeAX0IHU rouHU. Pa3MepbT Ha 3aKOHOBHUTE pe3epBU KbM 31 JAekeMBpHU
2005 u 2004 e crorBeTHO 28,876 XML 1B. U 25,524 XWJI. JIB.

IIpemuen peseps

IIpemuen pesepB B pasmep Ha 64,274 Xui. JB. € HOJYy4YEeH B pe3yaTar Ha eMuTupanu 957,638 HoBU
aKIUU C HOMHMHAJIHA CTOMHOCT 35 11B. M eMHCHOHHA IieHa 102.11 nB. 3a akmus.

puxoau

IIpuxogute Ha KomnanusTa 3a rogunute, npukiouBauy Ha 31 nekemspu 2005 u 2004 ce cbCTOSAT OT:

TI'ogunara, I'ogunara,
MPUKITIOYBAINA HA  TPUKITIOYBAIIA HA

31.12.2005 31.12.2004
W3xopsin Tpaduk 448,326 486,093
MeceueH HaeM U HHCTAJIAIMOHHU TaKCU 308,354 296,889
JluHuy 3a B3aMMHO CBbP3BaHE U HACTH JIUHUH 135,559 134,682
IIpuxoau OT MeXIyHapOAHU Pa3ueTH 34,645 43,397
Paano u TeaeBU3HOHHH M3 TbUBAHUS 31,145 33,326
[IpenaBane Ha maHHA 23,024 9,378
Hpyru 34,441 32,642
OBUIO IMPUXOIU 1,015,494 1,036,407
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOJABJDKEHME)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

JPYIU ONEPATUBHU PA3XOIU

Hpyrure onepaTuBHU pa3xoAu 3a roguHute, npukiatouBamy Ha 31 gexemBpu 2005 u 2004 ce cherost
oT:

T'ogunara, l'ogunara,

MIPHUKIIIOYBAIA HA  TPUKIFOYBAIIA Ha

31.12.2005 31.12.2004

CebecroifHOCT Ha yciyTH (ycayra ¢ 1o0aBeHa CTOWHOCT) 8,070 9,809
HaeTn nvHNYT 1 ipeHOC HA TaHHU 9,947 12,248
Pasxonu 3a momapmKKa U pEMOHT 29,092 28,639
JIMLIeH3NOHHH TaKCH 13,587 11,467
Pasxomu, cBbp3anu ¢ 006opyIBaHe 16,985 10,789
Pa3xomu 3a KOHCYITaHTCKH YCIIyTH 69,486 37,417
Pa3xoau 3a mpeBO3HU CPECTBA U TPAHCTIOPT 4,028 2,120
ANMUHUCTPAaTUBHU Pa3X0IU 20,187 22,522
Pasxonu 3a pekiama, TakCH 3a HHKaCHpaHe U M3IUIaliaHe Ha GakTypu 37,272 19,259
Hpyru 55,725 8,421
OBLIO APYI'U OITEPATMBHU PA3XOA1 264,379 162,691

Ot roru 2004 pa3xomuTe 3a KOHCYJITAHTCKH YCIYTH BKIJIIOYBAT YCIYTMTE CBIVIACHO IOJMHCAHU
JOTOBOPH 32 YIPaBJIeHUE W TEXHUUECKO 00CIykBaHe cbe cBbp3anu nuna - Cuxkamop EOO/] u Ansent
BTK IOK Jlumuten. Yciyrure, OpeJoCTaBsHU MO CHJIaTa HA TE€3H AOTOBOPU BKJIIOYBAT: ThPIOBCKH,
TEXHUYECKH U OIIEPAaTHUBHU KOHCYJITAHTCKU YCIYTH; YCIyTH, CBbP3aHU C aHAJIN3, U300 U yIpaBIeHUE
Ha TPOCKTH, MOJICPHU3AIMS HAa MpexaTa M MOJoOpsBaHEe Ha HEWHOTO KavyecTBO; OCHTypsiBaHE Ha
o0opynBane, copTyep u JOCTaBKH, OOyUSHHE U T.H.

OCHOBHHTE €JEeMEHTH, BKIIOWeHH B “Jlpyrm pasxoan” 3a TOAMHATa, NPUKIIOYBAIlA Ha
31 nexemBpu 2005 ca: obe3reHKa Ha IBITOTPAHW aKTHBH Ha BoeHHaTa CTpyKTypa B pa3Mep Ha
15,633 xwmn. nB., oOe3nenka Ha uHBectuimiaTa B PTK B pasmep Ha 19,494 xun. nB., OamaHcoBaTa
CTOMHOCT Ha OTMHCAaHM aKTUBH U MaTepuainu B pasmep Ha 11,491 xun. nB. 1 00e31eHKa Ha B3eMaHUsl, B
pa3mep Ha 5,137 xun. nB.

PA3XO/IM 3A IEPCOHAJIA

Pazxomute 3a mepconana 3a roguHUTE, MpuKIouBani Ha 31 nekemspu 2005 u 2004 ce cbCTOST OT:

I'ognnara, I'ognnara,

MPUKIIOYBAIA HA  MPUKIIOYBAIA Ha

31.12.2005 31.12.2004

3amiaTé ¥ Bb3HArpakIeHUS 139,065 118,509
BHoCkH 32 IEHCHOHHO, 3/[paBHO ocurypsiaHe U (Gouj bespadoTuia 42,405 43,424
IIporpama 3a 10OPOBOJIHO HAITYCKaHE 52,719 41,174
Jpyru HanOaBku 14,564 23,632
Hpyru pazxonu 3a nepcoHana 1,825 1,681
OBIIO PA3XO/U 3A ITEPCOHAJIA 250,578 228,420

Pazxogure 3a [Iporpamara 3a JOOpOBONIHO HamycKaHe ca CBBpP3aHH C pEIICHHETO 3a
IPECTPYKTypUpaHe Ha AeiHOocTTa Ha KoMmmaHusTa, criopes KOsATO CIIy>KUTEIUTE ca KOMIIEHCUPaHU IIpU
Hamyckane ¢ Mexay 3 u 14 pabotnu 3amnaru. KomneHcanusta o tasu nporpama 3a 2004 e Ouna Ha
pasnojokeHue Ha chayxutenute Ao kpas Ha 2005. OOmusaT Opoll Ha CIyKUTEIUTE, KOUTO ca ce
BB3MOJI3BANIN OT Ta3u nporpama keM 31 gexempu 2005 e 3,506.

B nomwsnaenne, IIporpamara 3a moOpOBONHO HamycKaHe BKJIOYBa mpoBususa 3a 2006 B pasmep Ha
36,000 xmJ1. JIB., OCHOBABAIlla Ce Ha CHITUTE KOMIICHCAITMOHHHM HHUBA (BIK. Oei. 11).
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20.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT
BEJIEJ)KKU KBM ®MMHAHCOBUA OTUET (ITPOJABJDKEHME)

3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

DUHAHCOBHU PA3XO]Id, HETHO

Hernurte ¢puHaHcoBU pazxoau 3a roguHHTE, NpuKIouBaniy Ha 31 gexemspu 2005 u 2004 ce cberosT
OT:

l'ogunara, l'ogunara,
MPUKIIOYBANA HA  MPUKIIOYBAIIA Ha
31.12.2005 31.12.2004
Pasxonn 3a muxsu 22,686 13,048
IIpuxoau oT JIMXBU (4,744) (2,775)
Hpyru, HETHO (5,211) (1,180)
ObLIO ®UHAHCOBMU PA3XO/1, HETHO 12,731 9,093
PA3XO0/H 3A TAHBK BBPXY ITIEYAJIFATA
Pa3xonu 3a nanbuu
KommnoneHTHTe Ha pa3xonTe 3a JaHbIM ca:
Kbm Kbm
31.12.2005 31.12.2004
(restated)
Teky1 pa3zxon 3a JaHbK BBPXY Nevandara 33,659 42,736
Pa3xonu 3a OTCpOYCHH JaHBIH (8,547) (7,802)
OBIIO PA3XOIU 3A JAHBIN 25,112 34,934

EdexTuBHa 1aHb4yHa cTaBKa

KsMm 31 nexemBpu 2005 1 2004 paBHEeHHETO Ha OYaKBAaHUTE U JEHCTBUTEITHUTE JaHDBIH €:

KbMm Ksm

31.12.2005 31.12.2004

[Neyanba npenu gaHbuHO OOIaraHe 163,960 287,970

IIpunoxuma gaHbUHA CTaBKa 15.0% 19.5%

JAHDBK 110 ITPUJIOXKUMA JTAHBUHA CTABKA 24,594 56,154
JlanbueH edeKT Ha HENOJJICKAIMTE HAa MPHCIagaHe U Ha

HETIOJIC)KAIINTE Ha 00JIaraHe MO3UIUH 518 (21,220)

PA3XO/I1 3A JAHBLIU 25,112 34,934

E®EKTUBHA JAHBYHA CTABKA 15.32% 12.13%

JIaHb4YHO 3aKOHOIATEJICTBO

B MomenTa B bparapus nMa MHOXECTBO 3aKOHH, OTIPEICSISIITN Pa3InIHN JaHBIH. Te BKIIFOYBAT JaHBK
Jno0aBeHa CTOWHOCT, KOPIOPATUBEH JIaHBK, JaHBK BBPXY NOXOAUTE HA (DU3MUYECKUTE JMIA W JAPYTH.
Hanwume ca uzBecteH Opoil mpeneneHTH B Ta3u Bpb3Ka. YecTo ce m3pa3sBaT pas3inyHU ThIKYBaHUS HA
3aKOHHUTE OT CTPaHAa Ha MHHHUCTEPCTBATA U AbPKABHUTE YUPESKICHHUS, KaTO IO TO3W HAYWH CE Ch37aBaT
HECUTYPHOCT U KOHGIMKTH. [laHbYHHUTE JSKITapaliii U U3ITbIHCHUETO Ha MHOXKECTBO JIPYTH 3aKOHOBU
W3WCKBaHUs (HAIpUMEp: MUTHUYECKH U BaJyTHU pa3nopenOu) ca MpeAMET Ha PEBH3MH OT Pa3iu4HU
WHCTUTYTIMH, KOUTO WMaT MPaBOMOINMS Ja Hajarar TJIoOW, Haka3aHws U JUXBU. ToBa Ch3daBa IIO-
TOJISIM JJAaHBUCH PUCK B BBITapus, oT TO3U B MO-Pa3BUTUTE NaHBYHH CUCTEMHU.

JlanpuHnTe MEeKIapaliy MojuIekaT Ha MPoBepKa 3a H3MHUHAJ NIEPHUOI Hall-MHOTO OT TeT roauHu. [Ipes
2005 maHbUHUTE OpraHM ca peBusupann nepuoaa suyapu 2004 mno despyapu 2005 3a Hyx)auTe Ha
JJC, a mepuoga smyapu 2002 no nexkemBpu 2003 e Owi OOSKT Ha WBIHA JaHbYHA PEBU3MSL.
YcTaHOBEHUTE MOMBIHUTENHN JAHBYHU 33IbIKCHHS Ca OTYETEHH B OTYETA 32 IPUXOINTE U PA3XOTUTE
3a 2005 1 u3IJIaTeHU Ha TaHbUYHUTE OPraHHu.
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21.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

PA3XOIU 3A JAHBK BbPXY IIEYAJIBATA (MPOABJI’)KEHUE)

W3BppriBaneTo Ha JaHbYHA PEBHU3WS Ha OTpejeieHa TOAWHA He 3aTBaps Ta3W TOJMHA 0 W3TUYaHE Ha
JIABHOCTHHS CPOK, BBIIPEKH Y€ PUCKBHT OT BH3HMKBAHE Ha JOIBIHUTEIHU JaHBIIN 32 BeUe MPOBEPCHHU
TOJUHU € CpaBHUTETHO HUCHK. KbM patara Ha HacTosmmTe (DUHAHCOBH OTYETH, JaHbYHATA
nexnapauuss Ha BTK 3a 2004 moanexu Ha mnpoBepka. PBKOBOACTBOTO BApBa, Y€ NaHBYHUTE
3aIBJDKCHISI ca BAPHO IIPEACTaBCHH BHB (DMHAHCOBHTE OTUETH. BBIpPEKH TOBA, CHINECTBYBa PHUCK
CHOTBETHHUTE BIIACTH Ja MMAT Pa3jINYHa MO3UIUS MO THIKYBATEIHH BBIPOCH M TOBA MOXE Ja MMa
3HaYHTENICH e(DEKT.

JlanbuHarta craBka 3a obnaraHe Ha revanoara 3a 2005 e 15%, B cpaBHenue ¢ 19.5% 3a 2004. 3a 2006
JAHBYHATA CTaBKa OCTaBa HEMPOMEHEHA.

CIEJKHU ChC CBLP3AHU JINIIA

Tabnumara mo-10Ty MpencTaBsi canfara ChbC CBBP3aHUTE JIMIA 3a TOAWHATA, MPUKIIOYBAIM Ha 31
nexemBpu 2005 u 2004:

Bzemanus 3a1bIKSHAS

Kem Kem Kem Ksm

31.12.2005 31.12.2004 31.12.2005 31.12.2004

PTK 2,021 1,039 739 76
BTK Her 72 6 2,620 158
BTK Mobaiin 30,523 - 833 -
BTK Cextopuru 32 1 462 4
byndon 149 317 9 -
Cuxamop EOO/] 181 474 2,980 3,084
Ansenur BTK IOK JlItx. 434 - 2,808 3,268
OBIIO 33,412 1,837 10,451 6,590

Tabnumara 1mo-70iTy HpencTaBsi MPUXOMUTE M TONyYEHUTE YCIYTH OT CBBP3aHU JIHMIA 33 TOJMHUTE,
npuxitouBamy Ha 31 nexempu 2005 1 2004:

IIpuxoau Pasxonu

Kbsm Ksm Ksm Kem

31.12.2005 31.12.2004 31.12.2005 31.12.2004
PTK 10,933 7,047 2,738 4,066
BTK Her 1,827 4,960 1,333 6,414
BTK Mobaiin 10,233 1 840 -
BTK Cextoputu 23 1 4,535 16
Byndon 2,040 2,297 108 -
Cuxamop EOO/] - 658 14,077 6,392
Ansenr BTK IOK Jltn. - - 35,944 20,415
OBIIO 25,056 14,964 59,575 37,803

IIpe3 mapt 2005 e mpenoctaBen BbTpemHodupMmer 3aeM Ha BTK Mob6aiitn EOOJl B pasmep Ha
2,500 xwi. JB. W OBDKAMA JIMXBAa BBPXY IVIABHHIIATA HA 33IBJDKCHHUETO B pa3Mep, OMNPEICICH B
CBHOTBETCTBHE C pa3NopeAdnTe Ha 3aKOHA 32 KOPIIOPAaTHBHOTO MOAOXOJHO oOiaraHe, OTHAcAII ce 3a
JIOTOBOPH MEXIy cBbp3anu jmna. [Ipe3 anpri u romau 2005 ca moamucany TOTOBOPH 3a MPEIOCTaBSIHE
Ha JOIBIHUTEIICHN BBHTPENTHOPUPMEHN 3aeMH TIPH CHIMUTE yCIOBUA B pazmep Ha 10,000 xum. niB. u
30,000 xwmn. mB. Kpm 31 mekemBpu 2005 ycBoenata oT BTK Mo6aiin EOO/] gacT ot 3aeMa € HamrbiIHO
m3mnareHa. bTK e cxmoumno csc Cuxamop JOTOBOp 3a YNPaBIEHCKH YCIYTHM CBIJIACHO KOWTO
Cuxamop npegoctaBs Ha bTK KOHCYATaHTCKH W yIpaBIIGHCKH YCIYTH, B PE3yiTaT Ha KOETO KbM 31
nexkemBpu 2005 BB3HATPKICHUATA U COIMATHUTE OCUTYPOBKH Ha PHKOBOACTBOTO Ca OTYETCHH KAaTO
YCIIYTH.
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21.

BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

IIOETU AHI'A’KUMEHTH U YCJIOBHMU 3A1BJIKEHUS

KosnexkTnBeH Tpy10B 10r0BOP

KonexktuBHUAT TpymoB MAOroBop neduHHMpa TPYAOBHTE W COLMATHO-OCUTYPHUTCIHUTE TIPaBHU
otHoieHus B BTK, kouto He ca aeduHUpanu B 3abDKUTEIHUTE 3aKOHOBH pasnopeadu. Hacrosmusr
KOJIEKTUBEH TPyAOB A0roBop € B cuia Ha 1 aBryct 2004 u e BanuneH no 30 ronu 2006. B Hero ca
perJIaMEeHTHPAHM PEINIIA BRIPOCH TI0 TPYJOBaTa 3a€TOCT, Bh3HATPAKICHUATA, 31PAaBHUTE yCIIOBUSI Ha
TPYJ ¥ OXpaHa Ha TpyJaa, pabOTHOTO BpEeME M OTITyCKUTE, KOMIICHCAIIMUTE U COIUAITHUTE OCUTYPOBKH,
npodecHOHANHATA KBATU(UKAUS W NPEeKBAIM(UKALNSA, COIHMATHUTE YCIYyTH, COIHAITHOTO
MapTHHOPCTBO M OTHOIICHUS MEXIY CTPAHUTE II0 JIOTOBOpA.

PecTuryunonHu uckone

CrritacHO pasmopenOuTe Ha 3akoHa 3a 00e3IIeTeHne Ha COOCTBCHUIINTE HAa HAITMOHATU3UPAHH UMOTH,
COOCTBCHHMIIUTE Ha MMOTH, KOUTO Ca HAIIMOHAJTU3UPAHU, MOTAaT Ja CH BB3CTAHOBST CHINUTE (aKO
CBIIECTBYBAT B PEajieH BU) WM Ja ThPCAT KOMICHcAIMs o (opMara Ha KOMIICHCATOPHU 3alUCH
Wi akiuu ot KomnanusTa.

Ksm 31 mexemBpu 2005 ompeneneH Opoit HCKOBe ca TomaaeHu mpea MUHHUCTEPCTBOTO Ha TpaHCIIOPTa
u IIaJ]eKOC'bOGHIeHI/ISITa 3a pECTUTyHpaHC Ha HMOTH. PBKOBO}ICTBOTO cynTa, 4€ PECTUTYHUHOHHUTC
WCKOBE 32 MIMOTH HsIMa JIa OKa)kaT HeraTuBeH epekT Brpxy (uHaHcoBute otyet Ha BTK.

Cbae0HU MCKOBE

KoM 31 mexkemBpu 2005 Kommanusra € o0eKT Ha ompeneseH Opoil cbaeOHM nckoBe. Haumciena e
IPOBHU3MS B pasMep Ha 73 XWil. JB. 32 Te3HM MUCKOBE. PHKOBOACTBOTO CUMTa, Y€ M3XOABT OT Jenara,
3aBezieHu cpeiy KommanusTa, HiMa 1a UMa ChIIECTBEH €(EeKT BbPXY HACTOAIMINS (PMHAHCOB OTYET.

HNHBecTHIHOHHA TpOrpamMa

Crrimacao JloroBopa 3a mpomakba, BuBa e moena aHrakmMeHT Aa HampaBisBa Kommanusara ma
uHBecTHpa cyma He mo-manka ot 400 muH. eBpo (782 MIiIH. JIB.) 32 MEPHOI OT 5 TOAWHH, 3aII0YBAII
cJie]] IPUKITIOYBAHE BHEJPSIBAHETO HA MpOorpamMaTa 3a KalUTaJOBH MHBECTHUIIUH, MPESIHA3HAYCHU U 32
MOCTUTaHE Ha TOMUWIIHUTE 3aJadd MO0 IM(PpPOBU3AIMATA, ONpEIelieHH B aHekc KbM JloroBopa 3a
npoaaxoa.

JloroBopHu 3aAbJKeHH 32 MPUI00MBaHe HA MAIIIUHH, CbOPbKEeHUsI U 000pyABaHe

Kommanusita € CKIIOYMIa JOTOBOPH C JOCTABYMIIM OTHOCHO KAITUTAJIOBH Pa3XxoId, OJIOOPEHH B
WHBECTHIIMOHHATa Tporpama. Hsikou aHra)kMMEHTH HE ca MPUKIYCHM KbM jaraTa Ha OanmaHca. B
TabIuIaTa MO-/10JTy ca 0000INEHN aHTaXKMMEHTUTE 3a MPHUI00MBaHe HAa 00OPY/IBAHE IO TE3U JIOTOBOPH
kbM 31 nexempu 2005:

Onucanue Ob6ma JocraBeHno a0 AHTra)XMMeHT
JIOrOBOpEHA 31.12.2005
cyma

bunuHr cucrema 40,947 34,678 6,269
MpexoBo obopyaBane u copryep 20,030 - 20,030
Codrcynu obopyBane 5,140 513 4,627
Oo6uoBsiBane Ha EWSD nenrpamu 3,640 412 3,228
JocraBka Ha 000pyaBaHe, YCIyTH U PE3EPBHU

4acTH 2,226 - 2,226
Hpyru 97,080 76,330 20,750

OBLIO 169,063 111,933 57,130
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BBJIIAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUA AT

BEJIEXXKU KbM ®MTHAHCOBUW OTUET (IIPOABJDKEHUE)
3a rogmHaTa, mpuKIrouBamia Ha 31 gexemspu 2005
Beunuku cymu ca B XWIsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

CBbBUTHS CJEJ JATATA HA BAJIAHCA

OTaesisiHe OT BOEHHATA CTPYKTYypa

C IlocranoBnenne Ha Munucrepckn chBeT ot 20 romm 2005, m3meneHo Ha 29 mekemspu 2005, ce
ompenens, ye ot 1 suyapu 2006 TpsiOBa Jie ce OTHENAT OT JaleKOChoOmuTeHaTa Mpexka Ha BTK
JUBJITOTPAHU aKTHBH, TPEJCTABISABAIIM JAIEKOCHOOIUTEIHN O0CKTH U MOIIIHOCTH 32 BOCHHO BpEME.
KuMm 31 nexemBpu 2005 oTyeTHaTa CTOMHOCT Ha Te3M akTHUBH € 28,882 xwmil. nB. Ta3u cyma BKIIOYBA
IbpkaBHO rHaHCHpaHe B pa3Mep Ha 12,242 xui. nB. ChriiacHo u3nckBanusATa Ha [loctaHoBIEHUETO,
cien 1 sayapu 2006 akTuBHTE ca mMpexBbpieHH. B cuetoBogumsa Oamanc kbpM 31 gexemBpu 2005
aKTUBU Ha cToHHOCT 16,640 xwmi. JB. ca 00e3leHEeHU, MpeACTaBIABaAIIN OalaHCOBaTa CTOWHOCT Ha
MIPEXBBPIICHATE aKTHBH, HAMAJIEHA ChC CyMaTa Ha JbpPKaBHOTO (hMHAHCHpaHe.

OTaesisiHe OT BOGHHATA CTPYKTYPa (MPOABbJIKEHHE)

Crrimacao pasmopenoure Ha I[loctanosimennero, bTK ce 3ampipkaBa ja MpexBHPIN OE3BB3ME3THO
BOCHHUTE aKTUBM Ha M3mbiHuTenHata areHims “/[bp)kaBHa Mpexa 3a CHUTYpHOCT W OTOpaHa”
(M3nbmHUTETHATA arceHIUs 3a WHQpOpMaIMOHHM TexHoyoruu). C MOANMMCBAaHETO HAa JOTOBOpa Ce
npueMa, ye BTK e usnbinuna 3agbipkenuero cu no § 10, an. 3 ot IIpexogHuTe W 3aKIIOYMATENHU
pasmopendu Ha 3aKoHA 3a TaJeKOCHOOIICHHITA.

BTK mie u3nosnszBa 1 MOJEpHU3UPA MOIIHOCTUTE 32 BOGHHO BpeMme, onpenesieHu B [Ipunoxenue 3 Ha
[TocTaHoBIEHNETO (CEKPETHO) U III€ TH MOAIBPkKA B TOTOBHOCT 32 OCUTYpSIBaHE HA JajIeKOCHOOIICHHUS
MIPH U3BBHPEIHU OOCTOSTENCTBA, KATO B MHPHO BpPEME IIIE MOTaT Jla CE W3IMOJI3BAT 33 TPa)kIaHCKU
HYKIH.

PepunaHcupaHe 110 CHHAMKHPAH 3aeM

Ha 18 sitmyapu 2006 cuHAMKHUpaHUAT 3aeM B pa3Mep Ha 285 MuH. eBpo, npenoctaBeH Ha BTK Ha
18 ammpun 2005, e pedunancupan. llenTa Ha HOBUS CHHIWKUpaAH 3aeM B pasMep Ha 350 MiIH. €BpoO €
peduHaHCHpaHe Ha 3abibKeHHATa Ha KoMmaHuATa Mo CHHAMKUpPAHUS 3aeM OT 285 MIH. eBpo H 1a
OCUTYpU IIOCTBIl 10 AOIBJIHUTETHO KpeAWTHpaHe C Lel (UHAHCHpaHEe BHEIPABAHETO Ha OH3HEC
nporpamara Ha Komnanmsta. Ha 17 snyapum cuHgukupanuar 3aeM oT 350 MJH. €Bpo H
CIIOpPa3yMEHHETO 3a OCUTypsBaHE Ha o0e3leYeHWe ca TMoAmMcaHd. Bogeni opranuzatop Ha
CUHIVKHUpaHaTa KpeauTHa JuHus ¢ Cutubank. [IppBUAT TpaHII 1o Hes B pa3mep Ha 133,652 xui. eBpo
Oermre W3MOJI3BaH 3a M3IUIAIIAHE HA 3aIbJDKEHUETO MO0 KpeauTHATa JTUHUSA OT 285 MutH. eBpo. HoBusr
3a€M c€ ChCTOM OT 275 MITH. €BpO CPOUCH 3aeM U 75 MIIH. eBpo peBosBupan] 3aeM. [lamexsT ¢ Ha 18
sayapu 2012. JIuxsaTa no 3aema oT 350 MIIH. €BpO € KaTo Ta3u 3a 3aeMa OT 285 MIIH. €BO.
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