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OJJUTOPCKH JOKJIAL

HO CBBETA HA JTHPEKTOPHTE HA
BBITAPCKA TEJEKOMYHUKAIIMOHHA KOMITAHHA ANl

HMue u3BBPIIMXME OJIHT Ha MPWIOKEHHS KOHCOAKAupa: Oananc Ha bbarapcka TenexkoMyHHKAIROHHA
xwomnanus AJl ("BTK") u meuiepuure ¥ ampyxecrsa ("Tpynata™) xsm 31 nexemspu 2005, W Ha
CRBP3aHHTE ¢ HEro KOHCONMAMpPAHH OTYETH 38 MOXOMUTE, NApHYHHTE IOTOLH H MpOMEHHUTE B
COOCTBEHHS KAr{Tall 33 FOAMHATA, NPUKIEOYBALUA Ha Ta3H Aara. OTroBOPHOCTTA 338 H3rOTBSHETO HA
TO3W KOHCOJMJHPaH (WHAHCOB OTUET & HOCH OT phkoBoicTBoTo Ha BTK. Hamara oTrosopHOCT ce
CBEX(A [0 H3pa3siBaHe Ha OJUTOPCKO MHEHHE, OCHOBAaBAILO CE EAMHCTBEHO HA W3BBPIIEHHA OT Hac
OIHT.

Hue M3BbpIUMXME HALWINA OJMT B CHOTBETCTBUE ¢ MeXIyHAPOAHHTE OAMTOPCKH Cravuaptd, Tesu
CTAHNAPTH M3KMCKBAT A IIAHMPAaME W H3BBPIIHM OJHTA TaKa, 4e 1a ce yOeaum B pasyMHa CTENeH Ha
CHTYPHOCT JIOKONKO (PHHAHCOBHSAT OTYET HE CHIkpka ChINECTBEHH rpewikd. OuThT BKIOURA
rposepka Ha 0azaTa Ha TECTOBS, HA AOKA3ATENCTBEHHA MATCpHan, TMOAKPENsAll CYMHIE H
OIIOBECTIABAHUATA BBB (puHAHCOBHN oTyeT. OAMTRT, CBUIO TAKA, BKIIOYBA OUEHKA HAa MpPHNATraHuTe
CYETOBOJIHY IIPHHLMIIM H Ha CHINECTBEHHTE NPHOMHIHTENHH OUEHKH, HAIPABCHH OT PBKOBOJCTEOTO,
KAKTO U HA LAJIOCTHOTO IPEACTABAHE BB (DHHAHCOBKMA oTyeT. CHHTaMe, Ye W3BbPLICHHAT OT HAC OIHT
MPEOCTABS NOCTATLYHO pasyMHa 0a3a 38 U3pPa3eHOTO OT HAC MHEHHE.

B pesysiTar Ha TOBa YROCTOBEpABAME, Y€ KOHCONMJIMPAHUST (DHHAHCOB OTHYET NPENCTABS JOCTOREPHO,
BbB BCHUKH CBUIECTBEHH acleKTH (HHAHCOBOTO CheToaHue Ha ['pymata kem 31 mexemspu 2005 1,
KZKTO M [IOJIYYEHWs KOHCONHAMpaH (HHAHCOB pe3yATaT, NPOMSAHATA B TAPHYHHTE [IOTOUH U
coDCTBEHHS KAMMTAA 32 TOJIMHATA, MPHKIIOYBAIlla Ha Ta3H JaTa, B CHOTBETCTBHE ¢ MexaynapojHuTe
cTaHpaptH 3a GUHAHCOBO OTUHTAHE, IpreTH oT KoMHcHaATa Ha EBponeiickus Chios.

Be3 na u3passeaMe pesepeH, 0OpbLIAME BHUMaHHE Ha TOYKA 3 OT MOACHUTENHHTE OENeXKy KbM
NPUIOKEHMA KOHCONMAKpaH (HHAHCOB OTHET, KBASTO € ONoBecTeH H300pa HA PBHKOBOACTBOTO 34
npunoxkeHara o6ia pamMka 3a (pHaHCOBA OTYETHOCT.
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BBJII'APCKA TENEKOMYHHKAHHUOHHA KOMITAHWA AT

KOHCOJIMIHPAH CYETOBOEH BAJIAHC
Kam 31 nexemepu 2005
BeuiKH CyMH ca B XUNALH OBITapcKH 7€Ba, OCBEH KO HE € NOCOUYEHO APYTO

Knm Kem
AKTHBH Benexkn 31.12.2005 31.12.2004
KpatkoTtpaiiHi akTHBH
[MapuyHK cpencTBa ¥ NAPHYHW EKBHBATICHTH 4 240,039 282,651
Bsemanus 1 aBaHCOBH MAaillaHusa 5 99,944 75,032
MaTepuaTHH 3anack 6 72,418 43,173
OB KpaTkoTpaiiny aKTHBH 412,401 400,856
HwaroTpaliny aKTHBH
MnMoTH, MallHHH, ChOPBKeHHa 1 o0bopyABaHe 7 1,146,824 1,101,067
Hematepuanuy akTHBH 3 200,599 92,326
HHBeCTHUIHH 9 1,827 13,204
Ipyry aKTHBU 1,534 -
Obmo FeAroTpaliay aKTHBH, HETHO 1,350,784 1,206,597
OBIIO AKTHUBH 1,763,185 1,607,453
SAIOTBJDKEHWA MU COBCTBEH KATIMTAIL
KparkocpouHM 3a/bIKeHIs
3apgpmKeHus KbM ZOCTABYHLH i1 134,699 64,015
Jpyri KpaTKOCPOTHH 3aFbIDKESHN 12 107,496 66,285
KpaTtkocpodHa 9acT OT ZBITOCPOYHHTE 3a6MH 13 72,142 33,741
OB TeKyNH 3aIbIKEHHS 314,337 164,041
HBArocpodHE 3a0BbBKEHH
JBATOCPOTHH 3aeMH 13 198,301 142,175
OTcpoUueHH AAHBYHH 3aIBIKEHUA, HETHO 14 61,065 75,978
HBnrocpodHa 4acT Ha AAHBUHH 3a0LIKEHHA - 2,008
JuarocpoyHs JOXOAH Ha NepcoHanz 15 10,044 10,570
Q01O ABAMOCPOYHH 33 0BIKEHHA 269,410 230,731
CoGCTBEH KalluTan
OCHOBEH KamuTat 16 551,901 551,901
Pesepau 114,784 112,288
Hepasnpeaenena neyanda 512,753 548,492
OBn10 coBCTREH KAKTA 1,179,438 1,212,681
OBHIO 3ATBJDKEHUA ¥ COBCTBEH KATTUTAJN 1,763,185 1,607,453

IMpunoxenute Genexxu ca Hepa3ze/iHa HacT OT HACTOAIMA KOHCOMHANpaH (puHancos gfuerT.

HacTosmusat KoHgomy H thuHaHCOB oTueT € 0go0pen Ha 30 mapt 2006.

Hanonauetéi

Perucrpapan oqHTOP:
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BBITAPCKA TENEKOMYHUKAITMOHHA KOMITAHKT AL

KOHCOJIMIIAPAH OTYET 3A HOXOIHUTE
3a roguHaTa, npuENouBalia Ha 3| aexemspu 2005
Bewukn cymu ca B xwisau OBArapckH JIeka, 0CBEH ako He e MMOCOYeH) APYFo

['onvnara, Tonnnara,

ApHKAIUBALIA K2  MPUKI0YBALE Ha

Benexku 31.12.2005 31.12.2004

HMprxomu 17 1,020,076 1,037,246
Pazxony 3a B3aliMHO CBBP3BAHE H Pa3deTH (157,572) (177,208)
Ipyry onepatuBHU Pasxou 18 (276,098) (157,942)
Pa3xoau 3a MaTepHain ¥ KOHCYMAaTHBH (51,042) (47,782}
Pa3xoau 3a mepcoHana 19 {262,203) (229,595}
AMOpTH3ALHS (131,455) (125,081)
DUHAHCOBH Pa3XxoAH, HETHO 20 (11,384) (11,013)
OTpulaTe Ha pemyTalLysa 10 1,867 -
[lewan6a npenyn nawk4HO obnaraHe 132,189 288,625
Pasxopu 3a naHbun 21 (18,873) (35.435)
[leuanta 32 nepuona 113,316 253,190
Hoxop Ha akups 16 0.39 0.92

TpunoxenuTe OeNeKKH ca Hepas/lenHa HacT OT HACTOSHINS KOHCOMHAMUpPaH (HHAHCOB OTAeT.

Hacrogmuar KoHconu

pan ¢buHaHCOB oT4eT € ofobpeH Ha 30 mapt 2006.

DHHAHCOB THPEKRTOP
Perncrpupan onurop:

W 20 B

,I[LénoiiT Opur 00/,
Acen JnmoB, Yopaeuren

-

. P
o oy
> B LR
i
%y B BonEs H
iy T NS UG iF
'i‘-“' * wer e A




BLITAPCKA TENEKOMVYHHKALIMOHHA KOMITAHHA ALY

KOHCOJIMITMPAH OTYET 3A ITPOMEHWTE B COGCTBEHMA KAITUTAIL
3a rognHaTa, NPHKIMOYBAILA Ha 31 aexemepu 2003
Beuuky cyMu ca B XUNaau OBArapcky esa, OCBEH aKo HE € FIOCOUEHO APYTo

Konconupupauo canio KeM
1 suyapui 2004

VBennueHNe Ha QCHOBHI
KAHTAH

Hsmnateus AUBHASHTH

Herna reuanfa 3a JBaHaieceTre
Mecena, pUKIIYBAK Ha
31 pexemspu 2005
{ripen3umcneHa)

H3meHeHHe Ha OTCPOUSHUS
JaHbK NOpaay NpOMEHH B
JAHBYHUTE CTABKH

OTnucana 3eMs

OTnrcan oTcpoYeH JAHBK BBPXY
OTIHCAHA 3EM

Hpyru ABMKCHKA

KoHcoaunupado canmo KsM
31 pexeMepu 2004

KoHconugupaHso canmo KbM
1 auyapu 2005

HeTna nevanda 3a iBaHajgecerTe
MeCcelld, NPHKAIOYBALIN Ha
31 nexemepu 2005

Pasznpenenenue Ha nevanbara

Hsmnatreny juBUASHTH

[Nevanba OT JHXBY IO CyaNoBa
chenKa

IpeouentueH pe3eps oT
o0e3ileHKa Ha aKTHBH

JpyTy KBHKEHHA

Kouconuaupano cango KeM
31 gexemspu 2005

HPHJIO}KGHHTB GesreskKH ca HEpa3fciiHa 4acT OT HaCTOoAIMA KOHCOAHAHPAH (l)HHaHCOB OTYET.

Hacrosgmusar xorcomin

MsnbiandTedeén AHPEKTOp
Perncrpupan ogutop:

W 3003 20

ﬁ’e.lmii'r Ouar OO
Acen luMoB, YOpasHaTel

Ocuosexd  Ilpemuwen  3axoHoBH  [Ipeouens- Hepasnpe- Obtwmo
KanuTan pesepr pE3epBH  YeH peseps IeneHa
neyainba

518,384 - 25,524 21,415 504,599 1,069,922

33,517 64,274 - - - 97,791

- - - - (209,274)  (209,274)

- - - - 253,190 253,190

- - - 1,191 - 1,191

- - - (143) 143 -

- - - 27 - 27

- - - - (166) (166)

551,901 64,274 25,524 22,490 548,492 1,212,681

Ocnosed llpemmien  3axoHoBr  llpeomews- Hepasmpe- Obmo
Karmran peepn pe3epBH  {eH pe3eps aeneHa
neyvanda

551,901 64,274 25,524 22,490 548,492 1,212,681

- - - - 113,316 113,316

- - 3,352 - (3,352) -

- - - - (146,687)  (146,687)

- - - - 1,534 1,534

) ) . (856) - (856)

R - - - (550) (350)

551,901 64,274 28,876 21,634 512,753 1,179,438

¢duHaHCcoR oTueT ¢ of00peH Ha 30 mapt 2006.

Punancos OHPEKTOP



LBJII'APCKA TEJIEKOMYHHUKALTHOHHA KOMITAHKW AR

KOHCOJIMHPAH OTUET 3A ITAPUYHUTE ITOTOLH
3a ronuHara, npurnoYRamia Ha 31 gexemepr 2005
Benuku cymu ca B XWiIaaH §bAAPCKH JIeBa, OCBEH aKO HE € MTOCOYeHO APYTo

benexkn [oaunara, Foauuara,
NpPUKNIOYBALIA Ha NPUKTIOYBAINA Ha
31.12. 2005 31.12.2004
[Mapu4HHE MOTOLH OT ONEPATURHA AeiiHOCT
[Meyanba npenu naubuHO 0bs1araHe 132,189 288,625
Kopekumu sa:
AMOpTH3AUNS 7,8 131,455 125,081
[Mposusuu 3a [porpamara 3a JOOPOBONHO HANlYCKaHe 44,263 -
[TpoBH3MH 32 HeCcHOMpaeMH ¥ TPYIHOCHOHpPaEMH BIEMaHHs 6,075 2,274
Ofe3lenka Ha TRATOTPAHHEE AXTHBH 24,188 1,557
BajtascoBata CTOHHOCT HAa OTHHCAHH aKTHBH 11,616 -
ITpHxon o1 UHBECTHLIHK (5,635) 1,950
Pasxoiu 3a NHXEH, HETHO 17,989 10,240
Hpyrn - 1,449
[TpomeHH B onepaTUBHHTE AKTHBH H NACHBH
(YBenuueHue)/ HamMaileHHe B OfIEPATHBHHTE aKTHRH (58,817) 4,686
VBenuueHHe B OTIEPATHBHHTE 33THIDKEHUA 7,433 98,350
ITapirieH NOTOK OT ONepPaTHBHATA ASHHOCT 310,756 534,212
Honyueny muxsu 4,797 3,084
Hsnnaresu AuXeu (23,589) (15,795)
ITnared nanbk nedanda (36,820) (43,481)
HeTel napuyeH noTok OT OIleparHBHATE JeHHOCT 255,144 478,020
TTapitieH MOTOK OT HHBECTHLIIOHHA TefHOCT
IpunobuBane Ha MHBECTHLIMA, HETHO OT TOJIYHEHHTE TAPHIHH
CPeacTBa (8,070) -
3aKkyHyBaHE HA MMOTH, MaLIHHH, CHOPEKEHHA H 000pyBaHe (101,313) {112,642}
3aKymyBaHe Ha IpYTH ABITOTpaiiHH aKTHBH (74,535) (4,198)
JlaneH3us (42,000) (54,160)
[TocTRIIEHMA OT MPOAARSHH HHBECTHIIHY 7,830 -
Heres mapiieH NoTOK, U310A38aH B HHBECTHIHOHHA JeHHOCT (218,588) {171,000)
IMapyusu notouy oT GpunaHcoBa AeiiHocT
[7amaHus o TBITOCPOYHH 3aeM i (216,198) (119,786)
HznnaTeHn TUBHAEHTH (146,687) (209,274)
[TocTenneHns OT ABATOCPOUHE 3aeMH 283,717 150,587
Veenuuenue Ha OCHOBHHS KAMHTAN - 97,791
Heten napiyen NOTOK M3MOA3BAH RBE (PUHAHCORATA ASHHOCT (79,168) (80,682)
Herno yeemuueHue/(HaMaleHue) Ha MApPHYHUTE CPeNCTBa
4 eKBUBaNeHTH (42,612) 226,338
[Tapuutu cpeAcTBa M eKBHBAJISHTH B HAYAIIOTO Ha [IepHOa 4 282,651 56,313
[TapeHu cpeacTBa H eKBHBAJIEHTH B Kpas Ha NepHola 4 240,039 282,651
Hamanenu ¢: BrokMpaHl DapUYHY CpeIcTBa (391) (57,078}
CroOOaHK HapHIHH CPEACTBA M TAPHIHH CKBHBAICHTH
B Kpad Ha IepHoJa 239,648 225,573

Hp}momeﬂme Beiexky ca HepasaeilHa 4acT OT HaCcTOALHA KOHCOIIMIHPaH CEJHHaHCOB OTHYET.,

Hacroamusy/koggonpdupan uHaHcoB oTaeT € 000peH Ha 30 mapt 2006.

Mznnauugesde DOuAAHCOB AUPEKTOP

Perucrpnpan oaurop:

2208 e

Jenoiit Opur OO/
Acen {umos, Ynpasuren




BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKW KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTUET
3a roguHata, npukiIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B XWsiid ObJITapcKy JieBa, OCBEH ako He € MOCOYEHO JAPYTro

OPIrAHU3ALIAS U OCHOBHA JEVMHOCT
Komnanusita-maiika — bearapcka Tenekomynukanuonna Komnanns AJl

boearapcka renexomynukanuonsa kommanus AJl (‘BTK’ unn ‘Komnanusara-maiika’) 6usma beirapcka
TeJIEKOMyHHUKalmoHHa komnaHusi EAJl, e myOauuHO aKIMOHEpHO IPY>KECTBO, ChC CENANUIIE B
bwarapus u aapec no cbacOHa peructpanus rp. Codus, Oyn. “Torneben™ Ne8. [eiitnoctra Ha BTK
BKJIIOUBAa pa3BUTHE, eKCIIoAaTalUs M NOANPHKKA Ha HaMOHaTHa (UKCHMpaHa W MOOWIHA
TEJIEKOMYHHMKALMOHHA Mpe)Ka 3a MPEHOC Ha JaHHW M Ha JAPYTH TEIEKOMYHHMKALMOHHH MpPEXH U
CHCTEMH 3a JaHHU 3a PenyOnuka bearapus.

Hentnoctutre Ha BTK ce wu3BBbpmIBaT Ha [Be peruoHalHU HUBA: lleHTpanHO ynpaBlieHue, C
MecToHaxoxaeHne B Codwus; enwHageceT pPETHOHANHMA YIPABICHHUA, PEOPraHU3WPaHH KbM
B YCTUPU MeTa PerHOHATHN ouca; U OTpeNeNieH Opoil Npyru NMOoAEICHUS U3BbPIIBALIA pa3HOOOpa3HU
JNEHHOCTH, BKJIIOYHUTENHO eKCIDIoATallisi Ha pPaguo ¥ TeIEBU3MOHHA Mpexa W TOIIbp)KaHe Ha
u3rpajJicHata MexmycenuimHata TtenedoHHa Mpexa. I[Ipe3 Bropara momoBmHa Ha 2004 m 2005
KoMmnanusra-maiika TpoBeXJa 3HAYUTEIHU JIEHCTBHA IO TPECTPYKTYpHpaHe, KOUTO BOAAT J0
3aKpUBaHE Ha HIKOJKO TOJpa3felieHus U 10 palUOHAIM3MpaHEe Ha OCTaHalaTa CTpykTypa. Kem
31 nexemspu 2005 u 2004, Komnanusra-maiika uma cboTBeTHO 14,736 1 17,418 cimyxurenu.

B pesynrata Ha mpuBaTH3allMOHHATa caejka, ckimoueHa Ha 20 ¢espyapu 2004 mexny AreHuuaTa 3a
npuBaru3anus Ha PermyOnvka benrapus u Busa Benuspc ['MOX, ABctpus (‘BuBa’) u ¢punanmsupana
Ha 11 ronm 2004. 65% ot kanurana Ha KomnanusaTa-maiika e cobctBeHoCT Ha BuBa. BuBa e usnsiio
coOctBeHOoCcT Ha AnBeHT MHTepHemrsHBN KoprnopeimrsH, €IuH OT BOJEIIMTE CBETOBHHM YacTHU
MHBECTUIIMOHHU (OHIOBE.

Busa npumodu 65% ot BTK, xato m3mmatu 230 MIH. €BpO 3a MPUTEKABAHUTE OT MPABUTEIICTBOTO
aKIlMM U BHece BHOCKa OT 50 MuH. eBpo, karo yBenuueHue Ha kanutana Ha BTK. CsriacHo
nonnucanus JloroBop 3a mponaxkOa, BuBa moema HSKOJNKO aHT@XHUMEHTa, KOWTO BKIJIFOUBAT
3aapibkenneTo bBTK na wunBectupa Hail-manko 400 MiIH. €Bpo B ABJITOTpallHM aKTHUBH IIpe3
CJIeIBAIIUTE MET TOJWHU CIIe] MPUKITIOYBAHE HA NMPUBATU3AIMOHHATA cJeKka. BuBa TpsOBa chIo Taka
Jla OCUTYpHU U3IIBIHEHUETO Ha moetuTe oT Komnanusita-maiika u appkaBara kbM EBpomneiickust cbio3
3aIBIDKEHS 32 TU(poBH3aMd Ha Mpe)kaTa. BuBa chIo Taka ce aHTaKupa Ja OCUTYPHU 3abJDKEHUETO
Ha BTK nma mopabpka B Kommnanusra-maiika mpe3 cleABallUTE TOJMHHU ONPEACIICHH OTYETIMBO
JneduHUpaH HUBA Ha 3aeTocT. B nombiHenue, BuBa mpuema na opranm3upa pedMHaAHCHpPAHETO HA
IIBIITOCPOYHM 3aeMu Ha 0a3a Ha OamaHca Ha BTK, mpemocraBeHu oT Tpu MeXIyHapOIHU OaHKHA U
rapaHTHpaHU OT MPABUTEICTBOTO. BHBa € W3MBIHWIA B CPOK TO3W AHTAKHUMEHT IIPEe3 TPETOTO
TpuMeceune Ha 2004.

I'pynara

Ksm 31 mexemBpu 2005 I'pymata BkitouBa cinegaure nbimepau apyxectsa: BTK - Her EOO/], PTK
EOO/1, BTK Cektoputu EOOJ1, FTK-Mob6aitt EOO/I, Byndou EAJl u BTK Konrakr.

BTK - Her EOO/]

BTK - Her EOOQO/| mubppBOoHauamHO Wu3BBpIIBA AEWHOCT IOJ HauMeHoBaHueTo [mobam VYau
Kowmronuketitrsae enn Mupopmeiinren CohpBucus (Global One Communications and Informational
Services (GOCIS)) u e cb3nageHo karo cMmeceHo apyxectBo Mexay bTK u I'modan Yan, choTBEeTHO C
nsutoBo yuactue - 40% u 60%. [Ipe3 roru 2001 BTK npunobuBa nena Ha ['mo6an YaH u o 1031 HauuH
craBa eqHoimdeH coocTBeHnk Ha BTK - Her EOO/I.



BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OPIrAHU3AIIAS U OCHOBHA JEMHOCT (ITPOIBJIJKEHUE)

CroritacHO peructpanusta, OocHOBHuMAT mpeamer Ha neiHocT Ha BTK — Her EOO/| BxmouBa
U3rpaXKJIaHe M eKCIUIoaTallsl Ha MpPEXH 3a NPEHOC Ha JaHHU 3a MPEAOCTaBIHE Ha JIOKAaJHU U
MEXyHapOJIHH YCIyTH ¢ Jo0aBeHa CTOMHOCT, Mpojak0a Ha CHUCTEMH 3a INPENOCTaBIHE HA TaKUBa
YCIIyTH, y4YacTHE B pa3BUTHETO M EKCIUIoATaldATa Ha JAPYTH JajJeKOCHOOIIMTETHH MpPEeXH U
NpeAoCTaBsHE Ha AaJCKOCHOOLIMTENHU YCIYTH, KaKTO W ApPYrd TbproBcku neitHoctn. BTK —
Her EOO/] e B nporiec Ha obenuHsBaHe Ha AeitHocTTa cu ¢ BTK, B pesynTar Ha koeTo, moHacTosIIeM
BTK - Her EOO/] mpemtara mpennMHO IPEHOC Ha riac u JaHHu 1o [P Mpexa.

PTK EOOJ

Pamnorenexkomynnkanuonna kommaaus OOJ] (PTK OO/l) e cw3manena npe3 1992 kaTo akIIMOHEPHO
npyxectBo Mexay Keitown enn Yaiiwpaec Jitn. (Cable and Wireless Ltd.), BTK u Paguoenekrponnu
cucremu EOO/J] (PEC), mpurexaBamu cboTBeTHO 49%, 39% u 12%. Ilpe3 smyapu 2005 BTK
npumoomBa aknuure KeitOwn ennm Yabwpnec JItm. m PEC, m craBa enWHCTBEH COOCTBEHHK Ha
PTK OO/I. OcHOBHATa ACHHOCT Ha ABIIEPHOTO PYKECTBO € MPEAOCTABSIHE HA MOOWIIHA yCITYTH.

BTK Cexwopuru EOO/]

JBpIIiepHOTO IPY’KECTBO € BIHCaHO B PerncThpa Ha ThproBekute apykectBa Ha CI'C Ha 27 OKTOMBpH
2004 cwvc OCHOBEH KamuTald B pasMep Ha 5 xwi. JB. OCHOBHaTa ACHHOCT € MPEAOCTaBSHE Ha
oxpanutennu yciyru Ha BTK AJl u apyxectBara koHTpoiaupanu oT Kommanwusra-maiika. BTK e
€IHONNYEeH COOCTBEHUK Ha IBIIEPHOTO APY>KECTBO.

BTK-Mobaiian EOO/J]

BTK-Mob6aiin EOO/] e Bmucano B Peructbpa Ha Thprockute ApyxkectBa Ha CI'C Ha 25 HOemBpu
2004 cbc OCHOBEH KamuTall B pazMep Ha 5 XwiI. aB. OCHOBHATA NEHHOCT HA ABIIEPHOTO APYKECTBO
BKJIIOYBA M3TpaKIaHe, eKCIUIoaTaIusl M MOAAPHKKa HAa MOOWIHA KIeThuHa IudpoBa Mpexa - GSM
CTaHIAPT ¢ HAIMOHAIHO MOKPUTHE U MPEJOCTABSIHE HA CHOTBETHHUTE TEIICKOMYHHKAIIMOHHU YCITYTH;
U3rpaXKaaHe, eKCIuloaTtanusi W MOJJIPhXKKA Ha ChOONIUTENHW CUCTEMHU B bbiarapus u 4yxOuHa U
MPEIOCTaBsHEe Ha ChOTBETHUTE TelleKoMyHHMKannoHHM yciyrd. BTK e eaHonuueH coOCTBeHUK Ha
IBLICPHOTO APYKECTBO.

BTK Moo0aiin 3amouBa npeniaranero Ha GSM moOunan ycnyru Ha 5 HOoemBpu 2005 ¢ TBProBcKo
Mapka Buaren.

Byadon EAJI
bynpon AJl e cp3maneno mpe3 1995 karo akuuoHepHo apyxkectBo Mexay WMuarpakom CA, I'sprust u
BTK, xouto mpurexaBaT cboTBETHO 66% 1 34% ot apysxectBoto. [Ipe3 m. mait 2005 BTK npunobusa

okonyarenHo byndon or UnTpakom. JlpykecTBOTO mpe/yiara yciayrd 4upe3 (GpoHOKapTHH amapaTtu. B
ciencrBue Ha mpupoouBaneTo bTK craBa eqHOIMYEH COOCTBEHH HA IPY>KECTBOTO.

3AKOHOBO PEI'YJIMPAHE HA TEMHOCTTA

3akoHoBa pamMka 3a PUKCHPAHU JHUHUH

IlpaBHaTa paMka € ouepraHa oOT 3akOHa 3a JaleKkochoOmmeHusita oT okroMBpu 2003 m ot
perynaropHaTa pamka 3a JajJeKoChOOIIUTEHUS ceKTop Ha EBporelickus chro3.
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3AKOHOBO PETYJIMPAHE HA TEWHOCTTA (ITPOAbJ)KEHHE)

IIpes M. smyapu 2003 ce mpemMaxBaT H3KIIOUMATCTHUTE IpaBa 3a MPEIOCTaBSIHE HA JIOKAJTHH,
MEXKTyCEeTHUIIHN U MEXIyHapOoIHU (DUKCUPAHU TIIACOBU Telle()OHHHM YCIYI'M M HaeMaHE Ha JIMHUU.
Bp3moxHOCTTA 3a W300p Ha omepaTop W 3aJBDKEHUATa 3a TPEIOCTaBsHE HA YHUBEPCATHU
TEeJIEKOMYHHUKAIIMOHHU YCIIYTH BJIU3aT B cWia OT M. OKToMBpH 2003.

BTK e ompezaenena kaTo omepaTop ChC 3HAUMTETHO BB3ACHCTBHE Ha Masapa M € 3aAbDKCHa Aa
pa3paboTH TUIOBU MPEIJIOKEHUS 3a YCIYyTH 110 B3aMMHO CBBP3BaHE, JIMHUM O] HAEM M HEOOBBP3aH
JocThI 10 aboHAaTHA JMHHUA 3a JIpyru onepatopu. IIpe3 M. ronu 2004 Komucusara 3a perynvpaHe Ha
cpobmenusTa (KPC unn Komucusita) e onodpuina TunoBo npeiokeHue 3a B3aMMHO CBBP3BaHe, Ipe3
M. tomu 2004 TumoBo mHpenyioK€HUWE 3a HACTU JUHUM, a npe3 M. JgekemBpu 2004 - Tumoso
TIpeIIO’KEHNE 32 HEOOBBP3aH TOCTHIT 10 abOHATHA JTHHUS.

BTK npexncraBs HOBH Tapudu 3a GUKCHPAHU TIIACOBU TeJIeQOHHU YCIYTH, KOUTO ca onodpern ot KPC
u Bim3aT B cwia ot 1 ampmr 2005. Ilpe3 2005 BTK mpencrass sa KPC HoBuTe OOmM ycrioBus 3a
YCIYTH, TPEJOCTaBsiHA 4pe3 (QuKcUpaHara TelepoHHA Mpexa, Kouto ca omobpenu ot Komwucusita u
Bimu3arT B cuna ot 1 romu 2005. Ilpe3z 2005 BTK mpeycraHoBsiBa mpenocTaBsHETO Ha TeserpadHu
YCIIYTH U 3aII04Ba IIPOLEC Ha 110 MPEXBBPIISHETO Ha MpeKaTa 3a paguoduKanys Ha OOIIMHUTE.

Bzaumno cevp3sane

TumoBoTO Tpemyio’)keHWE 3a B3aWMHO CBBP3BaHE BKIIIOYBA OIMMCAaHWE HA YCIyTHTE II0 B3aWMHO
CBBP3BAaHE 3a BCSAKA MpPEXa, YCIOBHUATA 32 TAXHOTO MPEJOCTaBSHE; M3UCKBAHMSITA 32 KayeCTBO Ha
YCIyTUTE IO B3aWMHO CBBp3BaHE, IOCTOBETE 3a B3aUMHO CBBp3BaHE, YCIIOBHS 3a OTKPHUBaHE W
3aKpHUBaHE; YCIOBUATA 32 MPEAOCTABIHE HA JOIMBIHUTEIHH YCIIYTH; YCIOBHUATA 32 MOHTAXK, TOIIPHKKA
1 00yYeHHE; TeXHUUYCCKH M3UCKBaHUS W MHTEp(]Eic 3a B3aUMHO CBBP3BaHE; MPUEMATEIIHH TECTORBE;
ynpaBicHHe Ha TpaduKa 10 B3aMHO CBHP3BAHE; HAYMHU Ha IUIAIIAHE; YCIIOBUS 332 YBEIOMIICHHE TPU
MPOMEHH, aHEKCH W TPEKpaTsBaHe Ha JOTOBOPH; 3aJbJDKEHUS; CHBMECTHO TOJN3BaHE Ha O(UCH U
ChOPBIKEHUSI; KJIay3H 3a KOH(DHUICHIIMATHOCT.

BTK e ckmrounna mer cnopa3yMeHHs 32 B3aUMHO CBBbp3BaHe npe3 2004 cbe claeAHUTE ONEpaToOpu Ha
JaJIeKOCHOOLIUTENHN YCIyTH, JIMIEH3UPaHU 3a IpefocTaBasHe Ha (MKCUPaHU IJIACOBU Tele(oHHU
yeyru: Opburen AJl, Hexckom bearapus A/l, Cniektpym Het A1, Tpauc Tenexkom AJl u ['mo6snTex
- bearapus EOOJ u npe3 2005 cenem cvc CnexktpyM Her Al, T'onng Tenexkom AJl, TIIH OO/, BT
Her AJl, bTK-Her EOO/I, BTK Mob6aiin, Kocmo boearapus Mobaiin EAJl (mpemommucano
CIIOpa3yMeHHs 3a B3aWMHO CBBp3BaHE CBHITIACHO THIMOBOTO MPEAJIOKEHHE 3a B3aMMHO CBBpP3BaHE).
IIpes M. HoemBpH BBpXOBHHMAT agMHHMCTpaTHBEH CbJ aHyiupa pemenuero Ha KPC, c koeto
KoMucHusiTa onodOpsiBa TunoBoTo mpeanoxeHue 3a B3auMHO cBbp3BaHe). Kpm momenta BTK nsama
JerictBaiio TUNOBOTO MpeJI0KEHHE 32 B3aUMHO CBbpP3BaHe.

Haemu nunuu

TunosoTo MMPpEAJIOKCHUE BKIIIOUYBA OIMMCAHME Ha YycCiayrara, nNpeaoCTaBsIHETO I71, HU3UCKBAaHHUATA 3a
Ka4yeCTBO; MOCTOBETE 3a CBBP3BAHE, CBBP3BaHE, EKCIUTOATAIMS M TOAAPHKKA Ha 000pYABaHETO;
TEXHUYECKH M3MCKBaHUS W WHTepdelic; MpUeMaTelTH! TECTOBE; [ICHH U HAYMH Ha TUIANaHe; JOTOBOPHU
YCJIOBHSI; ChBMECTHO I0JI3BaHe Ha pecypcu. LlenuTe TpsiOBa na ce 6a3upaHu Ha pa3xoauTe.
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3AKOHOBO PET'YJIUPAHE HA JIEWHOCTTA (ITPOABLKEHHE)
Heobsvpzan docmvn 0o abonamua nunus

TunosoTo NpEAIOKCHUC BKIIIOYBA HAYMHUTE HaA MMPEAOCTABAHC, MOJI3BBAHE U IMMPEKPATABAHC HA JOCTBDBII,
YCIIOBUSATA 32 JIOKAJU3UPaHe Ha (PU3MUECKU JTOCTHII, CBOOO/ICH KalaluTeT Ha aboHaTa U a0OHAMEHTHU
JIMHUY, TEXHUYECKH criecH(UKAlMd Ha HEOOBBP3aH JNOCTBHI 10 aO0OHAMEHTHH JIMHUM, YCIOBHUS 32
CBBMCECTHO TIOJI3BaHE HAa O(HCH W JAIEKOCHOOIIMUTETHO OO0OpYyIBaHE, YCIOBHS 3a JOCTBII 10
uH(pOpMAIIVs; MPUEMATEITHH TECTOBE; 3al[UTa CPEIy CMYIICHUS; IICHU U HAYWH Ha IUIalaHe; POMEHHU
B JIOCTBIIA; AOTOBOPHHU ycinoBusl. LlennuTe TpsiOBa na ce 0a3upaHu Ha Pa3XOUTe.

IIpe3 2005 BTK e cxmroummna Tpu cropasyMeHHUs 3a IPENOCTaBsSHE Ha HEOoOBBp3aH IOCTBI J0
aboHatHaTta Mpexka cbe ciaemaute omeparopu: Opobuten AJl, Hekckom bwmrapus AJl, Cnextpym
Het A/

Ko-noxupane

CoriaacHo 3aKkoHa 3a TENEKOMYHHMKALMUTE BCEKH ITyOIHMYEH ONEpaTop MOXKE 1a KaHIUAATCTBA 3a KO-
JIOKHpaHe Ha O(UCH U CHOPBHKEHUS, U3MOI3BAaHU OT APYT IMyOJIMUYeH NaJeKOCHOOLIUTENEH OIepaTop.
VYcnoBusTa U pesa 3a Ko-JIOKUpaHe ce 1oroBapat Mexay onepatopute. bTK e moarorsuna mpoext Ha
OO0mu ycnoBus 3a TON3BaHE Ha MecTHaTa KaHamHa mH(pacTpykrypa Ha BTK m mpoekt na OO0mu
yCIOBHSL 3a CHBMECTHO IIOJ3BaHE Ha IOMeLIeHusi, oOopyaBaHe M Mautu. OOImuUTE yCIOBUS ca
npeactasenu Ha KPC mpe3 m. oktomBpu 2005.

Lenu, bazupanu na pazxooume

C oryex 1a OTrOBOPH Ha M3MCKBAHUATA 32 LIEHH, Oa3UpaHH HA Pa3XoauTe, CHCTEMA 3a ONpeeisiHe Ha
[EHNUTE 3a MPEIOCTaBsIHE Ha HEOOBBP3aH JOCTBHI 0 abOHATHA JIMHUS M 32 B3aUMHO CBBHP3BaHE,
OasupaHn Ha pasxoauTe € mpencraBeHa u omxodpeHa ot KPC mpes m. ampun 2004. Ilpez 2005
Makkuacn & Ko. u3BBpHIBaT IMpoBEepKa Ha METOMOJOTMATa HAa CHUCTEMaTa M BBBEXKIAT H3BECTHU
MoaudUKaIuN, KOUTO ca IpeacTtaBenn 3a oqoopenue ot KPC.

Hopmamuenu ycnosus 3a onpedenane Ha yeHume Ha meaekoOMyHUKAYUOHHU YCay2u

Ha 15 ampun 2004 KPC omoOpn HOBM HOPMATHBHH YCIIOBHS 3a OIpeAeissHEe Ha IICHUTE Ha
(ukcupaHara riiacoBa TejaedoHHa ycayra, MPeJ0CTaBsiHa OT ONEPaTOpHU, ChC 3HAUNUTEIIHO Bb3ACHCTBUE
Ha ma3apa. HopMaTuBHHMTE yCIOBHS BKIIOYBAT HOPMATHBU 3a TaBaH Ha IICHUTE B 3aBUCUMOCT OT
MakpoukoHoMudeckn uHAekcH, bBII n manekcn Ha morpedurenckure 1enn. llpeamarannre npoMeHn
B IIeHUTE TpsiOBa ma Obaat npeactassau Ha KPC 3a mperiien B etHOMECEUEH CPOK MPeTH BEBEKIAHETO
uM. 3a ONpeeTCHH TPYNH NOTPEOUTENM KaTO MHBAIM/M, COLMAIHA U 3JIPaBHH 3aBEJICHHUS U TPYIHU C
HUCKO HWBO Ha MOTpeOJIeHNEe UMa 3aIbJDKUTEITHUA OTOUBH.

B cuna ot 1 ampun 2005 BTK mpomens TapugHara MmomTHKA, CTIa3BaiflKi OCHOBHHTE IEJIM Ha TIpoIieca
3a OamaHCHpaHe, CBbP3aHM C aHTAKUMEHTUTE 0 IpueManeto Ha P benrapus B EBpormelickus chios.
YBennueHHeTo Ha IIEHUTE B MoTpeduTesnckaTa komHuma e 6.35%. ToBa yBenuyeHne € B CbOTBETCTBHE
C HOpPMAaTHBHHTE YCJIOBHUS 3a ONpeAessiHe Ha IIEHUTE, KOUTO MO3BOJISIBAT YBEIMUYEHHE B pAaMKUTE Ha
8.56%.

OcHOBHHTE MMpOMCHU B TapI/Iq)HaTa nojauTuka Ha KoMImanusTa BKIIOYBAT:

- BwmBexnane Ha TapudupaHe Ha BpemeBa 0a3a 3a BCUYKH MOTPEOUTENH Ha MUPPOBH U aHAJIOTOBU
mpexu. M3msuio anamoroBute JMHHM 0e3 BB3MOXKHOCT 3a HM3UMCIsABaHE Ha BpeMeBa 0asa
NPOIBJDKABAT J1a TOJI3BAT Tapudupane Ha 6a3a UMITYJICH.
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3AKOHOBO PEI'YJIMPAHE HA JJETHOCTTA (ITPObJIKEHUE)

- HoBa xapakTepucTrka Ha TOTPEOUTETUTE HA CTAHIAPTEH TUTaH ¢ QUKCHUpaHaTa TaKca 3a CeHIHY U
MEXYCENUIHN Pa3roBOpU TMPH CBBpP3BaHe ¢ oTcpeniHus abonat. Cren TOBa, pa3roBOpHUTE ce
Tapu(UpaT BH3 OCHOBA HA MPOABUKUTETHOCTTA MM CBIJIACHO KOHKpETHATA I[EHAa 33 MHHYyTa.
Pa3rOBOpI/ITe CC M3YHCJIAABAT B CEKYH/IU.

- llenata Ha wMITyJC, OBDKUMa OT aOOHATH Ha aHAJOTOBH JIMHWHM, KOUTO HSAMaT BB3MOXKHOCT 1A
3arutamar pasroBopH Ha 0asa TSAXHAaTa MPOABIDKUTEITHOCT, ChOTBETCTBA HA IICHATa 3a MOTPeOUTENN
Ha TapuduTe 3a BpemeBa 0aza..

- ®duxcupaHara Takca 3a pa3roBOp HE € BAIMIHA 32 MOOMIHH U MEXIYHApOIHHU Pa3srOBOPH, YCIYTH C
nobasena croitHocT (0900), 6e3mnatau Tenedonnn Homepa (0800) u pasroBopu ¢ INMARSAT u
IRIDIUM.

- I/I3paBHeHa € MeceuyHaTa Takca 3a aOOHATHTE HA MaJIKK U TOJIEMU LHCHTpaJIN.

- LIGHI/ITC Ha MCKAYCCIIUIITHUTC U MEKAYHAPOAHUTEC PA3roBOpU Ca HaMaJICHHU, 4 ICHUTC HAa MCCCYHUA
HaceM U CCIIMIIHUTE PA3rOBOPH Ca YBCINYCHHU.

Jluyensus

Ha 28 snyapm 2005 KPC mnonnoBsiBa nmnensuss Ha bBbTK 3a ekcroatanms M pa3BUTHE Ha
JaNeKoChOOLIUTENHATa MpeXa Ha TEepUTOpusATa Ha bbiarapus W OpenocTaBIHETO  Ha
TEJICKOMYHHKAITMOHHN YCIYTH upe3 Hes. CpokbT Ha JuIeH3uaTa ¢ M. deBpyapu 2019 u momnmexu Ha
NPOIBIDKEHUE U TIOAHOBSIBAHE ChITIACHO 3aKOHA 3a JalleKOCHOOIEHUATA.

logummaa Takca B pasmep Ha 0.5% OT TOAWIIHWTE TPHUXOMU OT AANIEKOCHOOUIUTENTHH YCIYTH,
npenoctaBeHn Ha aboHatuTe Ha BTK ce 3ammamma Besiko Tpumecedne. [Ipe3 2005 u 2004 HauucieHurte
CYMH ca ChOTBETHO B pa3mep Ha 3,969 xui. nB. u 4,004 xun. nB.

Ha KPC ce 3amnamnia v (pukcHpaHa roMIHa Takca 3a OTPAHUYCH YECTOTCH PECYpC B Palio-4eCTOTHUS
cnekTbp. CyMaTa ce KaJKyJupa Bb3 OCHOBAa Ha TEXHUYCCKH JAaHHM W C€ 3aIulalla BCIKO TPUMECEUHE.
IIpe3 2005 u 2004 takcata € croTBeTHO 3,499 xwu. nB. u 3,883 xui. 1B.

Takcurte ce peryjaupar oT KPC u ce OImpeaeIAT C IOCTAHOBJICHUSA Ha MI/IHI/ICTCpCKI/I CBbBCT.
OBOBIIEHUE HA CYETOBOJHUTE MOJUTUKH

OCHOBHH IOJIOKEHHUA

To3u koHCONMMAMpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeEXIyHAapOIHHUTE CTaHIAPTH 3a
¢unancoBo otuurane (MC®O), mzpanme 3a 2005, Ha CeBeta Mo MeXIyHApOJHU CUYETOBOIHHU
cragnaptu (CMCC), npuetn ot Komucusta Ha EBpomeiickus cbio3, M THIKYyBaHMUITa KbM TiX,
uznageHu ot CMCC, pecnektuBHO OT ThiakyBarenHusi komurer Ha MC®O, B cuna 3a OTYETHUTE
nepuoau, 3amouBamy Ha 1 sayapm 2005. bearapckuar 3akoH 3a cdeToBoncTBOTO (3CH) M3HMCKBa
MPIIOKECHUETO Ha MEXIyHAPOIHUTE CTaHIAPTH 3a (PMHAHCOBO OTYHTaHE, IMpueTH oT KoMmucusara Ha
EBpomneiickus chio3, KOUTO 1a UMaT O(UIMalieH TPEBO] Ha OBITaPCKU €3WK, 1a OBJaT MOMBIHUTEITHO
MIPUETH U OT MHUHHUCTEPCKH CHBET, U 1a ObIaT oOHapoaBaHu B [IppkaBeH BecTHUK (/IB). KpM marara
Ha OTYETa CIUHCTBCHOTO O(UIIMAIHO M3/IaHue Ha Obirapcku e3uk, nmpuero ¢ [IMC Ne 21/4.02.2003, u
obnapoasano B JIB, Op. 13 ot 2003, ¢ ToBa Ha OCHOBHHUTE MEXKIyHAPOJIHU CUETOBOJIHH CTaHIAPTH
(MCC) ot 2002. PproBoacTBOTO cumMTa, 4e npriaranero Ha MC®OO (opUrHHATHOTO W3JaHHE Ha
aHrmuicku e3uk oT 2005) e moaxonsmio Mpu Te3W OOCTOSATENCTBAa, W Y€ Ha MOTpEOUTENUTE Ha
KOHCOJIMIUPaHUus (PUHAHCOB OTYET CE MPEJOCTaBsl IMOJIE3HA W JOCTOBEPHA HMH(OpMAIUsS OTHOCHO
(hMHAHCOBOTO CHCTOSHUE M pEe3yJITaTUTE OT NeiiHocTTa Ha ['pymnara, mopaad KOeTo PHKOBOACTBOTO €
n30payio 1a TPWIOKH Ta3W 0a3a 3a ChCTAaBIHE HA HACTOSIINS KOHCOIHAMPAH (UHAHCOB OTYET.
PvkoBoacTBOoTO Ha I['pymara cumra, 9e (UHAHCOBOTO CHCTOSHHE, PE3YJNTATUTE OT NEHHOCTTa H
MPOMEHHUTE B MApUYHHUTE TIOTOIM 3a TOJMHATA, MpuKiIrouBamia Ha 31 nekemBpu 2005, npeacraBeHu B
HACTOSIINHAS KOHCOJNHMIUPaH (MHAHCOB OTUET HE OMXa OWJIM CHINECTBEHO pPa3IMYHH, B Ciydail de Oe
MPUIIOKEHO BBArapckoTo HAIMOHAIHO CYETOBOAHO 3aKOHOAATEIICTBO.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

IIpe3 mepuonma ['pynara e mpoMeHHIA MONUTHKATA CH Ha TPEJICTaBSIHE HAa OTYETa 33 JOXOJHMTE,
ceriacHo npepadorernst MCC 1 — Ilpencrassue Ha purancoBu otuetd. CpaBHUTEIHUTE JAHHH Ca
CHOTBETHO PEKIIACU(DUITPAHHU.

KoHconmuanpanusaT ¢uHAHCOB OTYeT BKIOYBAa (uHaHCOBHS oTueT Ha KommaHusita-maiika u
IpykecTBaTa, KOHTpoiupanu oT Kommanusrta-maiika (IpmepHu npykectBa) kbM 31 nekeMBpH Ha
CHOTBETHATA I'O/INHA.

JAbliepHu ApyKecTBa U KOHCOJIUAAIUS

ﬂ’BH.IGpHO APYKECTBO € APYKECTBO, KOHTPOJIUPAHO OT KoMmnanusra-maiika. KOHTpOH’BT € BJIaCTTa ga
CC YyIIpaBJisiBa (bHHaHCOBaTa " OICpaTUBHATA MOJIMTUKA HAa ABHICPHOTO APYIKECTBO Taka, 4€ Ja CC
IMoJry4yaT HKOHOMUYCCKHU II0JI3H OT HETOBaTa I[eleOCT.

3a menuTe Ha KOHCONMMAAUUATA, pUHAHCOBHUAT 0TYeT Ha KommaHusTa-Malika U JbLICPHUTE APYKECTBA
ca oOeZMHEHH peJ 1O pel 3a aKTHBUTE, MACHBUTE, MPUXOAUTE U Pa3xoAuTe. BrTpemHorpymnoBure
pa3yveTH U CHIENKH U MOyuyeHHuTe nevaion uinu 3aryon keM 31 gekemspu 2005 u 2004, BKIIOUUTETHO U
Hepeanu3upaHuTe eyaaor KbM Kpasi Ha TOJHHATA, ca U3LSI0 eTMMUHUPAaHH.

AconMHMpaHN JpPYAKeCTBA

Aconuupano ApyKeCcTBO € APYKecTBo, B koeTo Kommanusta-maiika uMa Bb3MOXKHOCT J1a YIPaKHSIBA
3HAYUTENTHO BJVSIHWE. 3HAYHUTENHO BIMSHUE € MPAaBOTO HA ydYacTHe NpU B3EMAHETO Ha DPEUICHHS,
CBBp3aHu ¢ (UHAHCOBATA M OIIEPATHBHATA ITOJIMTHKA HA PYKECTBOTO, B KOETO € WHBECTHPAHO, HO HE
U OKa3BaHE Ha KOHTPOJI BPXY Ta3u MOJUTHKA.

BbB dunancoBus otueT 3a 2004 MHBECTHUITMUTE B aCOIMUPAHH JAPYKECTBA Ca MPEIACTABCHHU 110 METOa
Ha coOCTBeHHMs KamuTaid B choTBeTcTBHe ca MCC 28 OtunmTaHe Ha HMHBECTHUIMM B aCOLMUPAHU
npennpustus” (Bmx bemexka 9).

Acounupano apyxxkectBo  OcHOBHa AeHHOCT CoOcTBeHOCT CobcTBeHOCT

kbM 31.12.2005 kbM 31.12.2004
PTK Omneparopa Ha NMT mpexa 100% 39%
Byndon Oneparop Ha (POHOKApTHU anaparu 100% 34%

Banyra 3a u3BbpIIBaHE HA OLIEHKHU H OTYETHA BaJyTa

To3u koHCOMUANUpPaH (GHUHAHCOB OTYET € M3TOTBEH B XMJIS/IH JieBa (XHJI. JIB.), OCBEH B CIyYanuTe, KOraTo
€ MOCOYCHO JIPYTO.

Ot 1 sryapu 1999 Owbarapckust yeB € 00BBp3aH ¢ eBpoto mpu kypc 1.95583 meBa = 1 eBpo. BHb
ornpenens OOMEHHH BaJyTHH KypCOBE Ha JieBa CIIPSIMO OCTAHAJINTE BaJyTH, KaTO M3IOJI3Ba Kypca Ha
€BpOTO CIPSIMO ChOTBETHATA BaJIyTa, ONPEAEICH HAa MEKIYHAPOAHNUTE a3apy.

Mexny 1991 u 1997 B bwirapus e Hanuie xunepudarnus. OOMMAT LIEHOBM HMHICKC MpHeMa
croitHoctu OT 33% 10 579% romuiiHo, 3a 1a TOCTUTHE KyMyJaTUBEH LIEHOBU HHIEKC oT 138.740%
kbM 31 nexemBpu 1997. B pesynraTt ObArapckusT JeB He MOXKelle qa Obe U3MO0I3BaH KaTo HaeXTHa
MepHa eIWHHIIA 3a MenuTe Ha (rHaHcoBO oTtuuTaHe. [lopamm ToBa, Kommanusara n3bpa repMaHckara
Mapka 3a BaJyTa, B KOSTO Ja CE M3rOTBAT (PUHAHCOBHUTE OTUETH 3a mepuoaute mo 31 mexkemepu 2001,
BkitountenHo. [Ipuerara ot Kommanusra monmuTika Oelre, HENApUYHATE aKTHBH M 3aJbJDKCHUS J1a Ce
OTICHSBAT TI0 HCTOPHUCSCKHSI BATYTEH KypcC Ha OBJITapCKUs JIEB CIIPSIMO TepMaHCKaTa MapKa, MapuaIHATe
AKTUBU U 3aJIbJDKCHUS J]a CE OLICHSABAT MO KypC KbM JlaTaTta Ha OajaHca, a IPUXOJUTE U Pa3XxoAuTe Ja
Ce OLIEHSBAT 10 Kypca B JlaTaTa Ha U3BbPIIBAHE HA clelkuTe. He ca u3BbpIIBaHU XUIIEPUH(IIAITUOHHN
MIPEeU3YUCIICHUs Ha (PMHAHCOBUTE OTYETH 3a NIEPUOIUTE, NPe3 KOUTO € M3IMOJI3BaHa TepMaHcKaTa MapKa
KaTo U3MepBaIla U OTYCTHA BaTyTa.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

IIpe3 2002 I'pymara mpoMeHH W3MepBaliaTa U OT4eTHATa BaIyTa OT TepPMAaHCKa Mapka Ha OBITapcKu
JIEB.

PoroBoacTtBoTo Ha BTK BspBa, ue HempuiaraHeTo Ha CUETOBOJHO OTYMUTAaHE B YCIOBUATA Ha
xunepuHdmanus 3a mnepuoaute npeau 31 gexkemBpu 1997 He BOOM 1O CHIIECTBEHM MOTPELIHU
NPEACTaBsHUA WIN MPOIYCKU B HACTOSIINS KOHCOMUIUPAH (PUHAHCOB OTYET.

HpI/IHIII/Il'lH Ha U3TrOTBAAHE

Hacrosimust KoHCOMUAUpaH GUHAHCOB OTYET € U3TOTBEH Ha 0a3a MCTOpUYECKaTa CTOWHOCT, KaKTo ¢
OIMMCAHO TO-TOpe, C HM3KIIOYCHUE Ha 3eMsTa, KOSITO € MPEOlCHEHa M OTYETeHA 10 CIpaBeInBa
croitHocT mpe3 2003.

leflﬁﬂl/li}HTeJIHH CYE€TOBOJIHHU MPCUHCHKU

WsroresiHeTOo Ha KOHCONUAMpaHH (UHAHCOBH OT4eTH B cbhorBeTcTBUE ¢ MCDO wu3uckBa
PBKOBOJCTBOTO /12 U3BBPIIM NPELCHKH U IPEANOTIO0KEHHUS, KOUTO OKa3BaT BIMUSHUE BHPXY OTUETCHHUTE
CYMHU Ha aKTUBUTE M 3aIbDKCHHUATA U ONOBECTSIBAHUATA HAa YCIOBHHUTE AKTUBU M 3aJBJDKCHUS KbM
JaTaTa Ha KOHCONUAMPAHUS (PMHAHCOB OTYET M BBPXY OTUETEHHUTE CyMH Ha NMPHUXOAWUTE M Pa3XxOIuTe
npe3 OTYETHUS nepuo. JeficTBUTETHUTE pe3yNITaTh MOTaT Jia Ce pa3inyaBaTr OT Te3W MPUOTU3UTEITHN
HPELCHKH.

DUHAHCOBH HHCTPYMEHTH

Bewuky peoBHM NOKYNIKY M IPOAKOHN Ha (PMHAHCOBH MHCTPYMEHTH C€ OTYHMTAT 110 MeToAa "nmara Ha
ThpryBane".

DUHAHCOBUTE aKTHBH U (DMHAHCOBUTE MACHBH, MTOCOYCHU B OallaHCa BKJIFOYBAT MAPUYHHU CPEACTBA U
eKBHBAJICHTH, KalWTaJOBA WHBECTHUIUH, Kilacu(pUIMpaHn ‘“‘Ha pasloNioOKeHHE 3a Tpomaxoda”,
THPTOBCKH M JPYTH B3E€MaHUS, U 33]IBJDKCHUS U TIOYYCHH IBITOCPOYHH 3aEMHU.

OuensgBane

C‘-ICTOBO,I[HaTa IIOJIMTHUKA 3a OLICHABAHC HA TC3U CIICMCHTH € KaKTO CJICaBa:

Io3uuus Knacugpunmpana xato [Ipunnun Ha oueHsiBaHe

ITapnunu cpencrsa ITapuuHu cpeacrsa CrpaBeuBa CTOHHOCT

TBpProBcku B3eMaHus Bzemanus, Bp3HHKHANMM CTOWHOCT MHHYC  €BEHTyalHa
ITbPBOHAYAITHO NPH MPEANPUATHETO  00E3ICHKa

WuBectunun @duHaHCOBH aKTHBH 3a MpoJakda Illena Ha mnpuaOOMBaHE MUHYC

o0e3LeHKa

TBProBCKH 3aIBIKEHUSA @DUHAHCOBU TACHUBH, Ipyru ocBeH 3a (OuakBaHa CTOWHOCT 3a ypexaaHe

TBpPryBaHE Ha 3a]IbJDKEHUE

[Tony4yeHu qbJIrOCPOYHH 3aEMU OUHAHCOBH TACHBH, IPYTH OCBEH 32 AMOPTH3HpaHa CTOWHOCT
ThpryBaHe

WHBecTHMuTe, KOMTO HSIMAT Ia3apHa Il€Ha Ha AaKTUBEH Ma3ap W 3a KOWTO JAPYTM METOIU 3a
JIOCTOBEpHA OIIEHKA Ha CIIpaBeIJIMBaTa CTOMHOCT ca OYEBHIHO HEMPWIOKHMH WM HEYMECTHH, Ce
OLICHSBAT 110 aMOPTU3UpPaHa CTOMHOCT, aKo ca ¢ (puKcupaH majex WM Mo IIeHa Ha NpUA00uBaHe, aKo
He ca ¢ GPUKCHpaH Majiex.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

KpenuTHH ¥ TUKBUAHH PUCKOBE

KpeautHusT puck, Win pUCKBT HacpellHaTa CTpaHa Ja He M3IJIaTH 33AbDKEHUATa CH, C€ KOHTPOJIUpa
ype3 MpenBapUTEeTHOTO (akTypupaHe Ha MecedHUs aOOHAMEHT, 4Ype3 W3MOJ3BaHE Ha KPEAWTHH
JUMHUTA M Ha KOHTPOJIHM TMpoueAypd. ['pymaTa HsAMa MOJUTHKA [a H3HMCKBa oOe3NedYeHue OT
JUTBKHULIATE CH.

Pa3mepbT Ha KpeauTHATA €KCIIO3UIMs Ha ['pymnaTta e B pa3Mep Ha o0IaTa CTOMHOCT Ha THPTOBCKUTE U
IpPYrH B3€MaHWS W Ha KPaTKOCPOYHHUTE JHEMO3UTH W 3aeMH. KpeauTHUST pHUCK, CBBp3aH C
MEXTyHApOTHUTE pa3deTH Ce yMpaBisiBa Ype3 BH3MOXKHOCTTA 32 HETHO YPEXIaHE ChC CTPAHHTE I10
JOTOBOpa W 4Ype3 HampaBlieHHe Ha Tpaduka mpe3 u30paHM TpaceTa, € Il HaMalsBaHE Ha
CBHINECTBYBAIIUTE SKCITO3UINK. HsiMa 3HaUNTEeTHA KOHIIGHTPALKS Ha PUCK TIPY B3€MaHUSTA.

Komnanusita € HauMcinwia TPOBHM3WK 3a O0e3leHKa W HEChOMPaeMOCT CHOTBETHO B pa3Mep Ha
26,491 xun. nB. u 20,334 xun. nB. kbM 31 nekemBpu 2005 u 2004.

JIMKBUOHUAT PUCK BB3HHMKBA OT BPEMEBOTO PAa3MHHABAHE Ha JOTOBOPEHHUTE MaJEKH HA MapHYHHUTE
AKTUBU U 33bJDKEHHUS U Bb3MOXKHOCTTA JTBKHUIUTE /1a HE ca B ChbCTOSIHUE J1a YPEIAT 3abJIKCHUATA
cHU KbM ['pymnaTa B cTaHZapTHUTE CPOKOBE. 3a J1a YIIpaBIIsiBa TO3U PUCK, ' pymara n3nona3Ba TEXHUKU 3a
IUIAHUPaHe, BKIIOYUTEIHO OCHTYPSIBAHETO Ha OBBpPApadT, OHEBHH OTYETH HA JIMKBHIHOCTTA,
KpPaTKOCPOYHH U CPETHOCPOYHH MPOTHO3U Ha MapHUYHUTE MOTOIIH.

BanyTeH u JIUXBeH pHUCK

JINXBEHUAT PHUCK € PUCKBT, MPU KOWTO CTOMHOCTTa Ha (PMHAHCOBHUTE MHCTPYMEHTH IIE C€ MPOMEHS
BCIICACTBUE HAa IMPOMEHHU Ha Ma3apHUTE JUXBEHU MPOICHTH WM JUXBEHUTE Pa3XoId U MPUXOAN Ha
WHCTPYMEHTHUTE C MPOMEHIIMBA JIMXBa MOTAT Jla C€ MPOMEHAT MOpaau MpOMEHU B m30paHms 3a Oa3za
mporeHt. C men orpanndaBaHe Ha pucka, bTK e m3Bppmmmra cyamoBa crenka 3a XEDKUpaHE Ha
JTUXBEHUS PUCK.

BanyTHUAT pUCK € PUCKBT, IPH KONTO CTOWHOCTTa Ha (PMHAHCOBUTE MHCTPYMEHTH IlIe CE MPOMEHS B
CJIEICTBHE HA IPOMEHH BbB BAIIyTHUTE KypCOBE.

OcHOBHHTE PUCKOBHU MMO3UIIUU Ha prnaTa Ca OIIOBCCTCHH B HACTOAIIHNUTE OCIECKKH.

Hpn3HaBaHe Ha nMpuxoau

['pynara peanu3upa NPUXOAX OT MPEIOCTABSIHETO HA CEJIHMIIHH, MEKTYCEIHIIHH U MEXIYHApOIHH
¢ukcupanu TeneOHHM YCIYTH Ha KIMEHTH, HACTH JIMHUM, Pagd0 WU TEJEBU3MOHHO HM3IbYBaHE, U
npoxaxoa Ha aboHaTHO TenedoHHO 00opyaBaHe U MHTEpHET yCIayTH.

Knuenture ce TakcyBaT aBaHCOBO 3a MecCeuHUs aDOHAMEHT, a 3a MOTPEOJICHHETO — 3a M3TEKIIUs
MIPEIXOICH TIEPHO]I.

[Ipuxoaute oT Tpaduk ce MpU3HABAT 3a IEPHOAA, IPE3 KOWTO Ca peanu3upaHu.
CneJikH B 4ysk1ecTPaHHA BaIyTa
Craenkute B 4yKAECTpaHHA BalyTa Ce€ MPEBEXIAT B OBJIrapCcKH JIeBa Ype3 MPHIIaraHeTO Ha OOMEHHUS

KypcC B I€HS Ha U3BBPIIBaHE Ha cleskarta. [lapudHnTe akTHBU U 3aABJDKCHUS ACHOMUHUPAHU B UyXJa
BayTa KbM 31 nexemBpu 2005 u 2004 ce npeoreHsaBaT 1o 0OMEHHHS KypC KbM T€3U JaTH.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)
CneJiku B 4ysKIeCTPaHHA BaIyTa

Pasnukure B 0OMEHHUTE KYpPCOBC IIpHU OTYUTAHC HA CACJIKU B UyKJa BajlyTa 10 KypCOBE pa3jinduHu, OT
TE3U MIPU KOUTO MMBbPBOHAYAIHO Ca 3allMCaHH, Ca BKIIIOYCHU B OTUCTA 3a JOXOAUTC IPHU Bb3HUKBAHCTO
M.

DUHAHCOBUTE WHCTPYMEHTH [€HOMUHUpPAaHU B 4yXKAecTpaHHa BaiyTa kKbM 31 nmekemBpu 2005 u
2004 ca oT4eTeHH B HACTOSIIIMS KOHCONMUANPaH (PUHAHCOB OTYET MO 3aKIIOUYUTETHISI 0OMEHEH Kypc Ha
BHE.

Hapuqlm CpeacTBa U NAapUYHA €EKBUBAJCHTH

[NapuvHUTE CpelcTBa U MAPUYHUTE CKBHBAJICHTH BKJIIOYBAT MAPHYHH CPEJCTBa B Opoif, Mo GaHKOBU
CMETKH M CyMH, KOUTO Ca JICCHO OOpaTUMH B MapUUHU CpecTBa (BHXK Oelexka 4).

HMoTH, MAaIINHH, CHLOPBKEHUS U 000pyABaHe

CrpaauTe, MalllMHUTE, CHOPBKEHUATA M 00OPYABAHETO CE OLCHABAT MO OTYETHA CTOWHOCT, HaMajeHa
C HaTpylnaHa amMoOpTU3anus W 00e3leHKU. AKTHUBH, mpunodutu npenu 1 sayapu 2002 ca oleHeHH B
repMaHCKU MapKH 110 OOMEHHHMS KypcC B JICHS Ha MOKYIIKAaTa U/WIN U3BBPIIBAHETO HA CBBP3aHUTE C TAX
pasxoau. [Ipu u3ducieHre Ha OTYeTHATa CTOMHOCT, HaTpylaHaTa aMoOpTH3alus U GallaHCOBa CTOMHOCT
B Obarapcku sieBa kbM 31 gexemBpu 2001, e u3nons3yBaH Kypc oT 1 repmancka Mapka = 1 Obarapcku
neB. (BIOK ChINO Oernexka 3).

Cren mHpPBOHAYANHOTO TMpPU3HABAHE 3eMATA CE OTYHUTA MO MPEOIEHEHAa CTOMHOCT, KOATO €
CTpaBeINBaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa Ha MPEOICHKATa HaMaJeHa ¢ HaTpynaHara 3aryba ot
obesnienka. CrpaBe/yiiBaTa CTOWHOCT C€ OMNpeJeNs 4Ype3 OIeHKa, KOATO C€ W3BhpIIBA OT
npoeCHOHATHU KBATU(DHUIIUPAHU OI[CHUTEITH.

AxTuBuTe IpUAOOUTH B I'pymara cien ch3maBaneTo Ha KommaHusTa-maiika ce OTYWTaT IO IIeHA HA
npupoOuBane. Pasxonure Mo TMOMAPHXKKA, PEMOHT W MOAMSIHA HAa HE3HAYUTEIHH KOMIIOHEHTH OT
UMOTH, MAIllMHU, ChOPBHKEHUS U O0OpYyJIBaHE CE HAYUCIIABAT TEKYIIO KaTO Pa3XoJ 3a MOAIPHKKA.
Pa3xomute 3a momoOpeHWss W MOISpHHM3AIUSA ce Kamutanm3upar. [Ipm mpomaxOa mnmm OpakyBaHe
OTYETHATa CTOMHOCT M ChOTBETHATA HaTpyIlaHa aMOpTU3aluAa C€ OTIIHUCBAT.

Komnanusta e mpuiarana mpeaBapuUTENHA CTOWHOCTH 1O OTHOIIEHHE Ha NPUIOOUTHTE B OHM3HEC
KOMOHWHAITUHN JBITOTPANHY aKTHUBH.

OnTHYHH Ka0ean

BTK e ckmounia criopasyMeHus ¢ peaniia myOonnyHu TerneOoHHHN onepaTopH 3a 1a Habepe cpecTsa 3a
W3rpakIaHe Ha TOABOJHW MpEXH OT ONTHYHH BiIakHa B YepHO Mope, AIpHaTHYecKOo Mope u
Cpenuszemuo mope. B pesynrar Ha ToBa BTK npumoOuBa npaBo 3a moji3BaHe Ha ONpe/esicH KanauTer
OT MpEXHUTE 3a mepuoj oT 25 roauHu. ONTUYHUTE Kabenu ca KIacU(UIIMPaHH KAaTO WHBECTHIUS B
CHBMECTHO KOHTPOJIMPAHU aKTHUBHU U ca MPEJICTABEHH B UMOTH, MAIlIMHU, ChOPHIKEHUS 1 000pyABaHE.

AKTHBHY NPUAOOUTH Ype3 JapeHue

WNmotH, MalivHu, ChOPHKEHUS U 000pyABaHe MPUIOOUTH Ype3 NapeHue OT Abp)KaBara, OOIMHUTE U
KPC ce oTtyuTar mo CTOMHOCT, KOATO MPEICTaBIABA pa3linKaTa MEKIY TSAXHATAa OTYCTHA CTOHHOCT M
CHOTBETHOTO JapeHUeE.
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BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro
OBOBIHEHI/IE HA CHETOBO/JHMUMTE IMOJIUTUKHU (HPOZ["]).JDKEHI/IE)

AMopTH3anus

AKTHUBUTE c€ aMOPTHU3HpAT, MPUIAralKu JUHECH METOJ 3a INEpHojJa Ha TOJIE3HHS KUBOT HAa aKTHBA
(Bux Oenexka 7). [loae3HUAT )KMBOT HA OCHOBHUTE KiacoBe akTuBh KbM 31 gexemBpu 2005 u 2004 ¢
KaKTO CIie/IBa:

Knac Useful life
AHaNOTOBH IIEHTPATN 10 years
Ludposu neHrpamu 12 years
CTM mpexu 15 - 25 years
OnTryHu Kabemu 20 - 25 years
TMoanwspixaiy neiHoOCTH 5-20 years

HemaTepuajHu akTuBu

CodTyepbT U JHUIICH3MUTE Ca TJIABHUTE KOMIIOHEHTH, KOUTO CHCTAaBJISIBAT HEMATCPUATHUTE AKTHUBH.
HemarepuanHuTe akTUBU ca OLICHSABAaHU MIbPBOHAYAIHO IO IIEHA Ha mpuaoOuBaHe. Hemarepuannure
aKTHBH CE MPHU3HABAT, aKO0 B OBJCIHIC € BH3MOXKHO Jia CE MOJyYd UKOHOMHUYECKATa U3rofa, KOsTo ¢
CJIC/ICTBUE OT MPHUTEKAHUETO HA aKTHBA, M CTOWHOCTTA HAa aKTUBA MOXKE Jia ObJIC OIICHEHA JOCTOBEPHO.
Crnen mbpBOHAYATHOTO MPU3HABAHE HEMATEPHUAIHUTE aKTUBU CE OLICHABAT IO IIEHA HA MPHI00UBaHE
MUHYC HaTpylaHa amMopTH3alus M 3aryOu ot oOesieHka. Hemarepuamnute AbAroTpaiiHu akTUBU Ce
aMOPTHU3UPAT 3a TOJIE3HUS CH JKUBOT 4Ype3 M3MOJI3BaHE Ha JTIMHEHHMs MeToll. B Kpas Ha Bcsika rojuHa
Ce UW3BBPIIBA MpEriie]] Ha METOJa Ha aMOpTHU3alus U aMOpTU3alMoHHus mnepuoxa. [lpuero e, de
munensusita 32 GSM me 0bae npexBbpiieHa Ha BTK-Mo6aiin, asiepHo apyxkectBo koero € 100%
cooctBenocT Ha BTK (Brk benexkka 8).

O0e3n1eHKa HA AKTHBH

Enunn akTuB e o6e3reHeH ako OamaHcoBaTa My CTOMHOCT HaJBHUIIIaBA CTOMHOCTTA, KOSITO MOXKE J1a ObIe
BBH3CTAHOBEHA IPHM U3IOJ3yBaHEe WM Mpojaxba Ha aktuBa. Karo 3aryba oT oO€3IicHKa Ha aKTUB Ce
NpU3HABa IOJIOKUTEIHATA pa3jinKa MEXIy OT4YeTHAaTa CTOMHOCT W BH3CTAHOBHMATa CTOMHOCT Ha
aKTHBa.

Pa3xoam mo 3aemu

Corimacio MCOO 23 “Pazxoau mo 3aeMu’”, pa3xoJuTe MO 3a€MU CleABa Ja Ce IPU3HABAT KaTo pa3xon
3a Tepuoaa, Mmpe3 KOHWTO ca M3BBPIICHU. [Ipu anTepHATHBHHS MOIXOJ Pa3XOAHWTE IO 3aeMH, KOUTO
MOTaT AWPEKTHO Ja C€ OTHECaT KbM MPUI0OMBAHETO, M3TPAXKTAHETO HIIA IIPOU3BOJICTBOTO HA €IHMH
aKTHB, MOTAT Jla C€ OTUETaT KaTO aKTHB. TaKuBa pa3XOAH MOTaT Ja ce€ KalHUTaJu3upaT, KoraTto Te e
JIOBEAAT 10 OBICIITH MKOHOMHYECKH TIOJI3H 3a MPEATPUATAETO M Pa3XOoqUTe MOTaT Aa ObaaT HaACKIHO
u3Mepenu. OcTaHaIuTe Pa3xo/Iy MO 3aeMU CJe/iBa Ja Ce MPU3HAST 3a pa3XoJ 3a Mepruoja, 3a KOUTO ca
u3pbpiieHu. [Ipe3 1997 I'pynata u3BbpHIBAa Pa3XxoAu IO 3aeMU 3a MPUAOOMBAHE HAa AKTHBH I10
WHBECTHIIMOHHATA TporpaMaTta Ha oOmma cToiHocT 9,475 XWI. JB., KOUTO Ca BKIIOYEHH B HUMOTH,
MalIuHu, CHOPBXKEHUS W obopyasaHe. Ciem Ta3W Jara BCHYKH Pa3XxOay 3a 3ae€MH CE OTYMTAT 3a
nepuoja, B KOWTO ca U3BbPIICHH (BHX Oenexka 13).

Hauynciaenuss u npuxoan 3a Obaeniu nNepuoau

Hauncnenusara u MIpuxoauTe 3a 6’[))16]1[1/1 nepuoau €€ OTUYUTAT 3a NPU3HABAHC HA HNPUXOAUTE H
pPa3xoauTe B MOMCHTA HAa Bb3HUKBAHCTO HUJIU ITOJTYyYaBaHC.
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OBOBGIIEHUE HA CYETOBOJHUTE MOJUTUKHU (TPOJBJIKEHUE)

MarepuaJiHU 3a11aCH

MaTCpI/IaJ'IHI/ITC 3alacu €€ CbCTOAT NPECAUMHO OT MAaTCpUAIN 3a CTPOCK U MOAAPBHIKKA HAa MPEI)KA, KOUTO
C€ ONnCHABAT IIO ITIO-HHUCKAaTa OT II€HaTa Ha HpI/I,I[O6I/IBaH6 U HCTHATa ILCHAa Ha pCalu3upaHe.
MaTCpI/IaJ'IHI/ITC 3aracu Mpu TAXHOTO M3II0JI3BAHE CC€ U3IKCBAT IO CPECIAHO-IIPETETIICHA LICHA.

ABaHCOBH ITIAaIAHUusA

ABaHcoBHTE IJ1alaHus MpeacTaBjdBaT NMpeAUMHO aBaHCH, 3aAIJIATCHU OT prHaTa Ha JOCTaBYHIIM Ha
TCIICKOMYHHUKAIIMOHHO 06opyJ:[BaHe 0 HWHBECTHLHMOHHATA MNporpamMa, KaKTO W Ha AOCTAaBYMLIU Ha
CJICKTPHUYCCKA CHCPTHA. ABancoBuTe IJ1alaHusa ¢€ OTUUTAT IO UCTOPUYCCKA IICHA.

HNuBecTunuu

HMuBecTunuunte B aACOMHUpaHn APYKECTBA CE€ OTUUTAT 11O METOAA Ha COOCTBCHHS KaITMTall.

Jpyrure nHBECTUITNH ca KIACU(pHUIMPaHH KaTo (MHAHCOBU aKTHBH 3a Mpoaax0a 1 mopaay JIrrcaTa Ha
aKTMBEH Ta3ap ce OTYMTAT MO IieHa Ha mnpupobuBaHe HamaleHa c obesrenka. [locrmeaBamoro
BBH3CTAHOBSBaHE Ha IbPBOHAYANHATA OTYETHA CTOMHOCT HAa TaKaBa HMHBECTHLHUS ce NpH3HaBa B
pe3yInTaTa 3a TeKyIIus eprol 10 pa3Mepa Ha MpeIuIHO MTpr3HaTara 3aryoa oT 00e3IeHKa.

Janbuy BBpXy nevajadara

JaubiuTe BhpXY MedaidaTa c€ M3YMCIABAT BHPXY pe3yiTaTa 3a TOJAMHATA U OTYUTAT OTCPOUCHUTE
nmaHbiu. OTCpOYEHUTE JaHBIM Ce U3YHCIABAT M0 OATaHCOBUS METOJ Ha 3aibiDKeHusATa. OTCpoUeHHTE
JaHbLM BBPXy NedanbaTa oOTpa3sBaT HETHHUS AaHBUYEeH e(eKT OT BPEMEHHUTE DAa3UKH MEXIY
OaylaHcoBaTa CTOMHOCT HAa aKTUBUTE U 3aABDKCHUSITA 32 [ETUTEe Ha KOHCOMUAUPaHus (UHAHCOB OTYET
U CYMUTE 3a JAHbYHU LEeTU. AKTUBUTE U MACUBUTE IO OTCPOUYCHHU JAaHBIM CE OICHIBAT MO JaHHUYHUTE
CTaBKH, OYaKBaHU Ja C€ MPWIOKAT BHPXy oOiaraemMara medanba Ipe3 TOAMHUTE, B KOUTO TE3U
BPEMEHHU JaHBYHH PA3JIMKH C€ OYaKBAT J1a CE Bb3CTAHOBSIT WJIH YPEIAT.

AXTUBHTE W IIACHBHUTE IIO OTCPOYUCHU AaHBLU OTpa3sABAT HAHBYHUTC MOCICACTBHA OT HadWHA, I10
KOUTO NPECANPUATHETO OYaKBa, KbM JaraTa Ha HU3TOTBAHC Ha 6ancha, na BB3CTaHOBU HJIK ype€au
OajlaHCOBaTa CTOMHOCT HAa aKTMBUTE M NACHUBUTE CH. AKTHUBHTE U IIACHUBHUTE 110 OTCPOYCHHU JaHBLOU CE
IMpU3HaBaT HE3aBUCHUMO OT TOBA KOI'a BpEMCHHATA Pa3JIMKa IS CC MPOsABU O6paTHO.

AKTHUBHTE MO OTCPOYCHU AAHBIN C€ MPU3HABAT, KOTATO € BEPOSITHO Jla CE T€HEepHpa NOCTaTh4eH IO
pa3Mmep obnaraeM JOXOH, Cpelly KOHTO CBhIIMTE Ja ce omoi30TBOpAT. KbM Bcska OajaHcoBa aara,
I'pynara mpepasriexna HENPHU3HATHTE aKTHBU IO OTCPOYCHM JAHBIM M OalaHCOBaTa CTOWHOCT Ha
cpmuTe. ['pynaTta npu3HaBa HENPU3HATH MPEIM TOBA AKTHBH MO OTCPOYCHH TAHBIM IO pa3Mepa, JI0
KOHNTO € BeposiTHO ObjemnaTa obaaraema nevyanba 1a O3BOJIHM Ha CHIIUTE J1a Ce Bb3CTaHOBAT. OOpaTHO,
I'pynara HamansBa OanaHcoBaTa CTOHHOCT Ha OTCPOYCHH JaHBYHH aKTHBU JI0 pa3Mepa, 10 KOWTO Beue
HE € BEpOsTHO, 4Ye IIe € HaJHIEe JOCTaThYHA obOjaraema medanba, KOSTO Ja IO3BOJIM HA M3rojara OT
IeIMs WM OT YacT OT aKTHUBa Jia ObJie OMOI30TBOPEHA.

3aZ[’LJ'I)KeHI/I$I 10 OTCPOYCHU AaHBIU CC MIPU3HABAT 3d BCUYKU oOyaraemMu BPECMCHHU PA3JINKHU.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

OBOBIHEHI/IE HA CHETOBO/JHMUMTE IMOJIUTUKHU (HPOZ[T)JDKEHI/IE)
Jloxoau Ha nepcoHaJia
3aovorcumentu 6HOCKU

Cnopen OBIATapCKOTO 3aKOHONATEICTBO, I'pymara € 3ambibkeHa Ja W3BBPITBA BHOCKH B COITHATHH
ocuryputennu (oumoBe. Te3u 3agbiKeHHS ca IO OTHONIEHHE Ha pabortemmre B ['pymara, u
MIPEJICTABIISIBAT U3BHPIIBAHE HA BHOCKU 332 CMETKA Ha pabOTOJaTeNsl U OT CIYKHTEIHUTE B pa3Mep Ha
MPOIIEHT, ornpeneieH B Kopekca 3a 3aIbIKUTETHO O0IIECTBEHO OCUTypsIBaHE.

BHock#HTE ce yIbpiKaT OT JOXOAUTE Mpe3 Mepruo/ia, 38 KOWTO e OTHACHT.

Jlvreocpounu 00x00u Ha nepconand

OneHsiBaHETO Ha IBITOCPOYHUTE JOXOAM HA HACTUTE JIMIA CE M3BBPIIBA MO KPEIUTHHS METOI Ha
MIPOTHO3MPAHNTE EIMHWIM, C M3BBPIIBAHE HAa OLIEHKM KbM Jgarata Ha OamaHca. llpu3Hara cyma B
OayiaHca € HaCTOSIIATa CTOMHOCT Ha IBITOCPOYHHUTE 3aIbJKCHIS.

Y cJ10BHH 320bJIKEHUA

VYcnoBHATE 3a0bKESHHAS HE CE IIpu3HaBaT B KOHCOJIMIAUPAHUSA (1)I/IHaHCOB otuet. Te ce OITIOBCCTABAT,
OCBCH aKO BECPOATHOCTTA OT U3XOJAAIHN NOTOIMU OT PECYpCHU MU CBbp3aHaTa C TAX UKOHOMUYCCKA U3roga
HC € MPCKAJICHO OTAaJIeuC€Ha BHB BPEMETO. VCI0BHUTE aKTHUBH HE CC IMpU3HaBaT B KOHCOJIMAWPAHUS
(i)I/IHaHCOB OTYET, HO CC€ OIMOBECTABAT, KOTaTO MMa BEPOATHOCT OT 6'[;,[[61].[& HKOHOMHYCCKA U3roja.

CnouTHA cjea JaTaTa Ha 0ajIaHca

CoOuTHs, HACTBIMIM CJEN Kpas Ha OTYETHHS TMEPHOJ, KOWTO TMPEJOCTAaBIT JOMBIHHUTEIHA
uHpopMaIisl 3a CBCTOSHMETO Ha I'pymara kpM marata Ha OamaHca (KOpHTHpAId CHOUTHS) ce
0Tpa3siBaT B KOHconmuaupaHus (uHaHcoB order. CrOUTHs ciien patara Ha OanaHca, KOUTO HE ca
KOPUTHPAIIH, CE ONIOBECTABAT B OCJICIKKUTE, KOTATO Ca CHIIECTBEHHU.

ITAPUYHM CPEACTBA U TAPUYHU EKBUBAJIEHTH

KoM 31 nekemBpu 2005 u 2004 KOMIOHEHTUTE HA TAPUYHUTE CPEICTBA U MAPUUYHUTE EKBUBAJICHTH Ca:

KoM KoM
31.12.2005 31.12.2004
PazruramaTenHu cMETKH M TapUYHK CPEICTBA B Opoid
B Owarapcku nesa 111,064 126,899
B uyxnectpanHa BanyTa, pa3aMyHa OT €BPO 2,272 7,551
B eBpo 66,466 5,916
OO01110 pa3IUianareHd CMETKHU 1 IIAPUYHU CPEICTBa B Opoi 179,802 140,366
CpouHH AEno3UTH
B Obarapcku jgeBa 59,846 10,207
OO01110 CPOYHH IETIO3UTH 59,846 10,207
biokupanu napu4Hu CpeacTBa
B Ownrapcku nesa 49 5,034
B epo 342 52,044
OO6m10 6J0KUpaHU TAPUYHHU CPEACTBA 391 57,078
Kpartkocpouna JIIIK
B 6bnrapcku ieBa - 75,000
OBLIO IMTAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTU 240,039 282,651
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

ITAPUYHU CPEJICTBA M MAPUYHU EKBUBAJEHTHU (TPOJBLJKEHUE)

bJsiokupaHu napu4Hu cpeacTBa

brnokupanute nmapuunu cpenactsa npe3 2004 B pasmep Ha 5,029 xun. JB. BKIIOYBAT CpelCTBaTa IO
HaOupaTeaHa CMETKa BHB Bph3Ka ¢ MpUA0OMBaHEeTO HA MOOMKOM, KOSITO € 0cBOOOAeHa KbM 31 mMapt
2005. biokupaHuTe mapuyHH cpeicTBa Ha cToiHOCT 52,044 xui. JB. ce OTHAcAT 3a KJIay3uTe 3a
U3MbJIHEHUE TI0 J0oroBopa 3a 3aeM oT EBBP, koiito e usmiaren npes 2005.

brnokupanute napuunu cpeactna npe3 2005 B pasmep Ha 391 xun. nB. BkiouBa 49 xui. NB., CBbP3aHU
C KaMIIaHMUsTa 3a MOAIIOMAaraHe Ha MOCTPajajuTe OT JICTHUTE HAaBOJHEHUS. biokupanuTte mapudau
cpencTBa B pa3Mmep Ha 342 Xwuil. JIB. ca IpeIHa3HaueHU 3a OaHKOBa TrapaHIUs, CBbp3aHa C ydacTHE B
THPT 3a npojax0Oa Ha npoaykuus Ha [IPCT, Cupwust.

B3EMAHUS 1 ABAHCOBHU TLJTAIIIAHUSL

KoM 31 nekemBpu 2005 u 2004 KOMIIOHEHTUTE HA B3€MaHUATA U ABAHCOBUTE ILIAIIAHUS BKIIOYBAT:

As of As of

31.12.2005 31.12.2004

TBproBcku B3eMaHuUs 62,960 57,496
Bsemanus no MexayHapoIHH pa3dueTu 32,662 31,082
3abIKEHUS 110 MEXAYHAPOJHH PA3ueTH (11,076) (12,502)
Hpyru B3eManus 28,687 13,831
ABaHcu 13,202 5,459
OO01110 B3eMaHUs 126,435 95,366
[IpoBu3un 3a HeCHOMpPaeMH U TPYIHO-CHOUPAEMH JIBJITOBE (26,491) (20,334)
OBILO B3EMAHUA U ABAHCOBU IJTAILIAHUA, HET 99,944 75,032

MexayHapoJHHUTE TPUXON C€ TeHepHpar oT BXomsl Tpaduk KbM beirapus. ToBa ca minamanus ot
qy>KI1 OIepaTopy 3a TpapuK, TePMUHUPAH B WM TpaH3uTUpall mnpe3 bearapus. B odpaTHara nmocoka,
BTK tpsiOBa na 3amuiaTv 4acT OT CBOMTE IPUXOIU OT M3XOISII MEKAYHAPOAEH TpaduK, MOIyuYeHH OT
MECTHH TIOTPEOUTENH Ha TPAH3UTHUPAILUTE W TEPMHUHHpAIIX TpaduKa ONepaToOpH B JIPYTH AbPKaBU.
[lo-ronsimMaTa yacT OT HETHHTE B3eMaHus ca AeHoMmHHHpaHH B eBpo u CIIT (cmermumamHu mpasa 3a
THUPaX), IPY YBEIMWYaBaIl ce U1 HAa B3EMaHUATa B €BpO. B3emaHusTa M 3agbDKCHHUATA OT €AUH U
CBIIM ONIEPATOP CE€ HETUPAT U CE IOCOYBAT KOMIIEHCHPAHO B OajaHca.

MATEPUAJIHU 3ATIACH

KoM 31 nexemBpu 2005 u 2004 KOMIOHEHTUTE HA MaTEPUATTHUTE 3aI1acH ca:

As of As of

31.12.2005 31.12.2004

Marepuanu 66,028 42,328
Croku 1 Apyru 6,390 845
OBIIO MATEPUAJIHU 3AITACU 72,418 43,173
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Benuku CyMH Ca B XWISAANU 61>nrap(:1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

NMOTH, MAIIMHA, CbOPBHKEHUS U OGOPY/IBAHE

KoM 31 nexemBpu 2005 u 2004 kOMIOHEHTHTE Ha Ta3U KaTeropus ca KakTo Cie/Ba:

Komyranus IIpenoc CromararenHu Hezasbpieno O6mo
JICHHOCTH MTPOM3BOJICTBA

Omyemna cmounocm
31 nexemBpu 2003 841,750 753,794 331,718 116,900 2,044,162
Tlpunoburu - 233 69 150,986 151,288
TIpexBbpricHu 21,886 78,189 15,080 (172,384) (57,229)
[Ipeouenka - - - (724) (724)
Otnucanu (6,860) (250) (4,253) - (11,363)
31 nexemBpu 2004 856,776 831,966 342,614 94,778 2,126,134
IIpunobuBane Ha
PTK u byndon - 483 4,317 41 4,841
Tpunobutn 88,584 24,849 14,693 47,547 175,673
IIpeouenka (8,716) (17,747) (16,017) (1,986) (44,466)
OTnucanu (17,495) (1,261) (7,082) (4,806) (30,644)
31 nexemBpu 2005 919,149 838,290 338,525 135,574 2,231,538
Hampynana amopmuzayus
31 nexemBpu 2003 287,477 501,482 141,172 - 930,131
Hauucnena 64,164 16,060 24,086 - 104,310
Otnucanu (5,526) (226) (3,622) - (9,374)
31 nexempu 2004 346,115 517,316 161,636 - 1,025,067
Pasxon 3a amopTu3zanus 67,334 17,878 21,618 - 106,831
IIpeouenka (5,756) (12,917) (7,158) - (25,830)
OTnucanu (13,608) (1,254) (6,490) - (21,352)
31 nexemspu 2005 394,085 521,023 169,606 - 1,084,714
banancosa cmovinocm
31 AEKEMBPU 2004 510,661 314,650 180,978 94,778 1,101,067
31 JEKEMBPH 2005 525,064 317,267 168,919 135,574 1,146,824

Kem 31 nmexemBpu 2005 romwHa, ca 00€3IEHEHW IBJITOTPAWHW MaT€pHallHM aKTUBU Ha CTOWHOCT
16,640 xwun. 1B. BBB Bph3Ka C OTACISIHE Ha BOCHHA CTPYKTypa OT JaJeKOCHOOIIUTETHATA Mpexa Ha
BTK. kbM 31 nekemBpu 2005 ca o6e3nenenu aktuBu Ha PTK Ha cTotinoct 699 xuit. nB.

Kem 31 pgexemBpu 2005 nmeiaroTpaiiHM MaTepHWaliHH aKTUBH C 00ma ©OamaHcoBa CTOHHOCT
578,873 xun. nB. (295,973 xui. eBpo) ca 3aT0KEHU KaTo 00€3MeUCHIE TI0 CHHANKUPAH 3aeM OTILyCHAT

"a BTK.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

HEMATEPUAJIHA AKTUBH

KoM 31 nekemBpu 2005 u 2004 HemaTepUaTHUTE aKTUBU Ca KAKTO CJIEABA:

Jlnuensuun Codryep O6mmo
OtuetHa cTorHOCT KbM 31 mexemBpu 2003 294 97,518 97,812
HpunoGutu 54,217 4,114 58,331
Otnucanu - (2,030) (2,030)
OrtyetHa cTOMHOCT KbM 31 nexemBpu 2004 54,511 99,602 154,113
[punobusane na PTK u Byndon 4,135 565 4,700
IIpugobutn 42,287 90,509 132,796
Ortnucanu - (3,814) (3,814)
O6e31eHKa (8,804) (2,365) (11,169)
OtuerHa cTorHOCT KbM 31 mexemBpu 2005 92,129 184,497 276,626
Hatpymana amopru3zammst keM 31 nexemspu 2003 106 42,899 43,005
Pa3zxon 3a amopTuzanus - 20,771 20,771
O6e3neHka - (1,988) (1,988)
Harpynana amoptuzams ksM 31 nexemspu 2004 106 61,682 61,788
Pasxon 3a amopTusanus 1,882 22,743 24,625
O6e3ueHKa (5,198) (1,515) (6,713)
Otnucanu - (3,673) (3,673)
Hatpynana amoptusanus ksM 31 gexemspu 2005 (3,210) 79,237 76,027
HETHA BAJTAHCOBA CTOMHOCT KBbM 31
JEKEMBPH 2004 54,405 37,920 92,325
HETHA BAJTAHCOBA CTOMHOCT KBbM 31
JEKEMBPHA 2005 95,339 105,260 200,599

IIpe3 tonu 2004 KPC uznaBa na BTK nuueHsus 3a usrpaxkinase, eKCIuioaTalus U NOOAPBAKKa Ha
KJIIEThYHA Mpeka 3a MOOWIHH TelekoMyHUKanud mo GSM craHmapT ¢ HaIHOHATHO IOKPHUTHE.
Jluniensusara e u3ganeHa 3a nepuoa or 20 TOAWMHU U JaBa MPaBOTO 3a TOJ3BaHE HA PATUOYECTOTHH
kaHanmu oT 900 u 1,800 MHz. B cvorBercTBHE ¢ nuueH3udara BTK moema anraxumenTa aa ocurypu
MOKpUTHE 3a He mo-Majko oT 20% oT HaceneHueTo B bbarapus B cpok ot 12 Mecena, He MO-MaJIKO OT
40% B cpok oT 24 Mecerna u He MO-MaIKo OT 65% B cpok oT 36 mecena. BTK e 3amnmatmna cymara ot
54,160 xum. 1B. 3a tuuen3us 3a GSM 3.

BTK momyun paspemenne or KPC ma mpexppiau numensusta Ha BTK MobGaiin u wu3BbpIiBa
MpexBbpIsHeTOo npe3 foam 2005.

Ha 11 mait 2005 KPC n3naBa va bTK nurmensus 3a m3rpaxaane Ha 3G TEJICKOMYHHKAITMOHHA CHCTEMHU
mo UMTS cranmapt, xiac B (2 x 5 + 5 MHz). Jlunen3usta e uznajaeHa 3a nepuoa ot 20 TOAWHH.
Jlunensusita 3a UMTS e cmeuenena Ha Tbpr, karo bTK e 3ammaruna cymara ot
42,000 xw1. nB.

KoM 31 nexemBpu 2005 nematepuanau aktuBu Ha PTK, Ha croitHocT 3,775 X1, nB., ca 00e31eHeHM.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

HWHBECTHIIUH

MNusectuuuute kbM 31 nekemspu 2005 u 2004 BKIItOUBAT:

HpyxecTtBO KbMm KoM Hsn na Onucanue
31.12.2005 31.12.2004 ydacTue
(%)
31.12.2005
WHuBecTuIuy B acCOLUUPAaHU
JIpy’KecTBa
CucremeH omepaTtop Ha
PTK - 9,040 100% NMT mpexa
Omnepatop Ha (QoHOKAPTHU
Byndon - 273 100% amapatn
OO01110 UHBECTUIINH B aCOIIUAPAHH
ZIpy’KecTBa - 9,313
Jpyru uHBECTHIIMH, HETHO
IOtencar - 1,216 0.1% CarenuTHH KOMyHUKaLUU
Brirapcka nomencka 6anka 1,015 1,015 1.4% Twoproscka OaHka
Hpyru 812 1,660
OO0110 APYTH UHBECTHUIINH, HETHO 1,827 3,891
OBILIO MHBECTULIN 1,827 13,204
PTK EOO/J

Pamno tenexomynmkarmonna xommnanus OO/ (PTK OOH) e cw3mamena mpe3 1992 xato cmeceHO
npyxectBo Mexnay Keitown enn Yaibpnec JItn.,, BTK u Pagnoenexrponnn cucremu EOOJ (PEC),
CBHOTBETHO C JII0BO ydacTue - 49%, 39% u 12%. [Ipe3 despyapu 2005 BTK npunobua nsmosere Ha
Keitobn enn Yaitbpiaec u PEC u mo To3um HaumH cTtaBa emHonmueH coOctBennk Ha PTK EOO/.
OcHOBHaTa IEHHOCT Ha JIBIIEPHOTO JAPYKECTBO € MPEOCTaBIHE HA MOOWIIHH yCITyTH.

OcHoBHuTe KomnoHeHTH oT Oananca Ha PTK EOO/] u pe3ynrtarure oT neifHOCTTa KbM U 3a TOJUHATA,
npuxitoyBama Ha 31 nexkemBpu 2005 u 2004 ca:

Ksm Ksm

31.12.2005 31.12.2004

KpartkoTpaiinu akTuBu 21,411 22,436
HmoTH, MalinHK, ChOPBKEHHS U 000pyABaHe 573 7,354
Kpatkocpounu 3a1bKeHAS (5,053) (5,888)
HETHU AKTHUBU 16,931 23,902
OBIIO 3AABJDKEHNSA U COBCTBEH KAITUTAJL 16,931 23,902
[Tpuxomu ot nponaxou 27,506 37,070
Herna nedan6a/3aryoa (6,971) (1,743)

IIpe3 nmexemBpm 2005 e wu3BBpIIeHA OOE3IeHKAa Ha CTOMHOCTTa Ha uHBecturnmara B PTK no
MpUOTU3UTETHATA CTOMHOCT Ha Om3Heca. [Lmanmpa ce mpenacouBane Ha NMT ximenture ksM bTK
Mo0Gaiin u 3akpuBaHe Ha Omu3Heca mpe3 2006. 3arybata OT 0Oe3leHKa, NpU3HATa B HACTOSIINS
KOHCOJIMIMPaH (JMHAHCOB OTYET, Bh3nu3a Ha 19,494 xur. nB.

Byadon EAJI

Byndon Al e cp3ganeno npe3 1995 karo cmeceno apyxectBo mexny Mutpakom CA, I'epuus u BTK,
CBHOTBETHO C IUIOBO ydactue - 66% u 34%. Ilpe3 maii 2005 BTK 3aBbpriBa npuaoOuBaHETO Ha
byndon or UuTpakom. byndon mpemocraBs doHokaptHH yeinyru. Criem mpumobmBanero, bTK e
€IHOJNINYEeH COOCTBEHUK Ha IBIIEPHOTO JAPY>KECTBO.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Benuku CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

HHBECTULMY (TPObJKEHUE)

OcHOBHUTE KOMHIOHEHTH OT Oamanca Ha bymndon EAJ] m pesynratute OoT AelHOCTTa KbM H 3a
roauHara, npukioyBama Ha 31 gexemspu 2005 u 2004 ca:
KsMm Kem
31.12.2005 31.12.2004
KpartkoTpaiiHu akTHBH 2,718 2,918
HmoTH, MallnHK, ChbOPBKEHHS U 000pyABaHe 2,585 3,048
Kpatkocpounu 3a1bKeHAS (1,770) (5,376)
JIBArocpoyHu 3a1bJKSHUS (3D (885)
HETHU AKTUBU 3,502 (295)
OBILIO 3AABJDKEHNA 11 COBCTBEH KAIIUTAJL 3,502 (295)
[Tpuxomu ot nponaxou 7,016 10,894
Herna neuan6a/3ary6a 3,508 4

OCHOBHHTE KOMIIOHEHTH OT (PMHAHCOBOTO CHCTOSIHHE Ha JAPYTUTE ABIIEPHH APYKECTBA KbM M 3a

roguHuTe, npukatouBamy Ha 31 ngexemspu 2005 u 2004 ca xakTo ciensa:

BTK Hetr EOO/I
Kem Kem

31.12.2005 31.12.2004
KpaTkorpaiinu akTuBu 6,940 4,496
JparoTpaitHu MaTepraIHi U HeMaTepHATHI aKTHBU 322 3,114
Kpatkocpounu 3aabmKeHus (174) (1,209)
HETHU AKTHUBU 7,088 6,401
OBUIO 3AOBJDKEHNSA U COBCTBEH KAITUTAJL 7,088 6,401
IIpuxoau oT mpoaaxou 7,110 13,325
Herna negan6a/3ary6a 687 1,953
BTK Cexioputu EOO/J]

Kbm Kbm

31.12.2005 31.12.2004
KpartkoTpaiinu akTuBu 533 9
JbarorpailHy MaTepuaaIHU U HEMaTepUaIHU aKTUBU 95 6
KpaTkocpodynu 3aabmKeHAS (689) (16)
JBarocpouHy 3apIDKEHUS (50) -
HETHU AKTUBU (111) @))
OBIIO 3AABJDKEHM S 1 COBCTBEH KATIMTAJI (111) @))
IIpuxoau oT mpoaaxou 4,550 16
Herna negan6a/3ary6a (111 (6)
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Benuku CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

HHBECTULMY (TPObJKEHUE)

BTK Mobaiian EOOJ]
Ksm Kem
31.12.2005 31.12.2004
Kpatxorpaiinu akTusu 143,738 5
JbarorpaiiHy MaTepuaaIHU U HEMaTepUalIHU aKTUBU 200,476 -
Kpartkocpounu 3aabmkeHust (65,341) (1
JBarocpouHy 3a1bIHKEHUS (100) -
HETHU AKTHUBU 278,773 4
OBIIO 3AABJDKEHNSA U COBCTBEH KAITUTAJL 278,773 4
[Tpuxomu ot npoaaxou 3,458 -
Herna neuan6a/3aryba (32,275) (1

WuBecTunuuTe B acoruupanu apyxectsa 3a 2004 ca oT4eTeHH 110 METO/1a Ha COOCTBEHUS KalUTall.
JApyru naBecTuun

IIpe3 rorm 2005 BTK noamucsa cropazymenne 3a npogaxkoa Ha aena cu B lOtencar C.A., @pannus Ha
Carowspnc 2 CAC, ®panmus ¢ obma cTrodHOCT Ha mponmaxbarta 2,912 xun. eBpo. Karo wact ot
cnenkara, BTK mpumoOuBa akium oT HOBaTa eMUCHS Ha KoMmmaHusATa-maiika Ha Catowspac 2 CAC Ha
croitHocT 344 Xui. eBpo.

Ha 17 oxtomBpu 2005 BTK e mponana cost st B MaTencar Ha o6mia croitHoct 1,563 xmil. gomapu Ha
CALLL.

Jpyrute nHBECTUIMHU ca KiIacuUIMPaHU KaTo (MHAHCOBH aKTHBH, IbPXKaHU 3a Mpojaaxba, v mopaan
JWUrcaTa Ha AaKTHBEH Maszap ca OTYeTeHH 1o ceOecToiHOCT, HamajJeHW ¢ oOe3leHkara. Bcesko
MOCIIEIBAI0 BE3CTAHOBSIBAHE HAa TbPBOHAYAIHATA OTYETHA CTOMHOCT Ha T€3W MHBECTHUIINM CE€ OTHACS B
pesyiTaTa OT TeKyLIMs IepHo 0 pa3Mepa Ha IPeABAPUTENIHO [IPU3HATAaTa 3ary0a oT o0e3leHKa.

TBHPIOBCKA PEITYTALIUS
PTK EOO/

[TonoxxuTenHaTa THProBCKa pemyTallys, OTYeTeHa KbM JaraTa Ha NpUI00MBAHE HA NOMBIHUTCIHHUTE
61% ot PTK, na croitHoct 11,440 xun. JiB., mMpeAcCTaBisiBa MPEBUIICHUETO HA IOKYMNHATa LIEHA,
IIaTeHa Mpu OW3Hec KOMOWHAIMATA, HAT Jejia Ha TIPHUI00UBAIINS B TIPEABAPUTCITHUTE CTOMHOCTH Ha
pasrpaHUYMMHUTE aKTHBH U MTACHBH, KaKTO € paspemnieHo cbriacio MCOO 3.

Hpe):[BapI/ITeJIHI/ITe CTOMHOCTH Ha pasrpaHUYUMHUTE AKTHBU W 3aABJDKCHHA KbM JlaTaTa Ha
HpI/I,[[O6I/IBaHCTO ca KaTo cJicaBa:

Nmotu, MammHu, ChOPBKEHHS U 000pyABaHEe 3,209
Hemarepuannu aktuBu 4,511
ITapuynu cpenctsa 16,503
Hpyru aktusu 4,245
OO1110 aKTUBU 28,468
3agbIKEHU (5,311)
IIpeaBapuTenHu CTOMHOCTH HA pa3rpaHUYMMUTE AKTUBU U TaCUBHU 23,157
YBenuueHne Ha MbPBOHAYAIHATA NHBECTUIINS, IPU3HATA B

HepasmpeeneHara neJanoa (6,048)
IlonoxxurenHa TEProBcKa peryTanus 11,440
OBIIA LIEHA HA ITPUJIOBMBAHE 28,549
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL
BEJIEX)KKH KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET (ITPOABJDKEHUE)

3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

THPIOBCKA PENYTAIIMSA (ITPOIbJKEHHE)

OO0maTa eHa Ha MpUI00MBaHE BKITFOYBA:
[TnaTenu napuyHM CpeCTBa IPH MPUAOOUBaHE Ha

mppBOHavyanHUTE 39% 2,984
[TnareHu mapuvHU CpeACTBA MPH MPUIOOUBAHE HA

nonwiaauTeHuTe 61% 25,565
OBIIA IIEHA HA ITPUIOBMBAHE 28,549

HapI/I‘IHPISIT IMOTOK BHB Bpb3Ka C HpI/I,[[O6I/IBaHeTO € KaKTO CJIe/aBa:

HetHu napuyHu cpeicTBa OT NPUI0OMBaHE Ha ABIIEPHO APYKECTBO 16,503
[TnaTeHu napuyHH CpeCTBa (25,565)
HETEH U3XOAAII TAPUYEH ITOTOK (9,062)

KoM 31 mexemBpu 2005 obmara CTOWHOCT Ha THPrOBCKaTa pemyTalus € oOe3lieHeHa B pe3yiraT Ha
obesnenkara Ha wHBecTHnuuTe Ha BTK B PTK EOO/l. KM 31 mekemBpu 2005 aktuBu Ha PTK Ha
CTOMHOCT 5,456 xui1. 1B. ca 00€3LeHEHH.

Byadon EAJI

HpeI[BapI/ITeJIHI/ITe CTOMHOCTH Ha pasrpaHUYUMHUTE AKTHBHU W 3aABJDKCHHA KbM JlaTaTa Ha
HpI/I,E[O6I/IBaHeTO Ca KaKToO CJICABa:

WmotH, MalmHA, CHOPBKEHHS U 000pyABaHE 2,135
Hemarepuanau akTuBU 186
[Tapuunu cpenctsa 992
Hpyru akTuBH 3,037
OO61110 aKTUBHA 6,350
3aboKeHus (2,780)
IIpenBapuTesHu CTOMHOCTU Ha pa3srpaHU4YMMUTE AaKTUBU U IIaCUBU 3,570
Hamanenue Ha IIbpBOHAYAIHATA UHBECTHULUA, [IpU3HATA B

Hepasmpe/eeHara neyainba 622
OTtpunarenHa TbproBcka pemyTanus (1,867)
OBIIIA LIEHA HA ITPUIOBMBAHE 2,325

OO0maTa eHa Ha MpUI00NBaHE BKIIFOYBA:
[InaTeHn mapudHU CpenCcTBa MpU MPUI0OUBaHE HA

mepBoHaYaTHUTE 34% 1,836
3abiKeHIE, CBBP3aHO ¢ IPUA00MBaHETO Ha 66% 489
OBIIA LIEHA HA ITPUJOBNBAHE 2,325

HapI/I‘IHI/IHT IOTOK BHB Bpb3Ka € HpI/I,[[O6I/IBaHCTO € KaKTO CjI¢aBa:

Hernu mapu4nm cpeacTBa OT MpuaoOUBaHe Ha IBIIEPHO JPYKECTBO 992
[TnaTenn mapudHu cpeacTsa -
HETEH BXOJAII ITAPUYEH ITOTOK 992

OTtpunatenHaTa ThbproBcka pemyTanus, B pasmep Ha 1,867 Xui. nB., MPEACTABISIBA MPEBUILIECHUETO HA
nena Ha BTK B HeTHUTE NpeBapuUTENHN CTOMHOCTH Ha pPa3rpaHUYUMUTE aKTHBH Y MMACUBU HAJ 1I€HATa
Ha MPUI0OUBAHETO.
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT
BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005

Benuku CyMH Ca B XWISAANU 61;nrapc1<1/1 JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

3AIBJOKEHUSI KBM JOCTABUHIIA

3aabmKkeHusTa KbM HocTaBuuiy KpM 31 mexemBpu 2005 u 2004 ca xakto cienpa:

Kbm KoM

31.12.2005 31.12.2004

3aabKeHUs] KbM MOOWITHH OTIepaTopu 14,562 13,995
3aIbIKEeHUsT KbM JOCTAaBUYMIIM, CBHP3aHU C HHBECTUIIUU 76,506 33,030
Pa3xonu 3a moaapbiKKa Ha Mpexara 2,707 -
YIpaBaeHCKH U TEXHUYECKH YCIYTH 5,788 6,352
3abIKEHUS 10 MEXAYHAPOJHU pa3dueTH, HETHO 1,794 556
Hpyru 33,342 10,082
OBIIO 3AABJDKEHNA KbM JIOCTABUUIIN 134,699 64,015

JPYTA KPATKOCPOYHU 3A TBJI)KEHUS

Hpyrute kparkocpouHu 3aabmkeHus kbM 31 nexkemBpu 2005 u 2004 ca xakTo criensa:

Kem Ksm
31.12.2005 31.12.2004
3anbKeHUsT KbM IIEpcoHalia 41,569 32,145
[TpoBu3uu 3a JOOPOBOJIHO HAITyCKaHE 36,000 -
Janbk BBpXy 00aBeHaTa CTOWHOCT 5,980 10,474
CouuanHu OCUTypOBKH 5,594 4,679
[Ipuxonu 3a ObaEIIN IEPHOIH 6,074 163
ANTEepHATHBHU JAaHBIN BEPXY Pa3XxO/H 3a COIHATIHA JEHHOCT 3,159 4,667
JlarbpK BBpXY Hedanbara 2,008 2,268
JlaHbBK BBPXY AOXOAWTE HA (PH3UUECKUTE JTHIIA 1,523 1,409
Bagbmxennst KbM KPC 3a TuIleH3MOHHHU TaKCH 1,031 1,324
ABaHCH OT KJIIMEHTHU 804 1,500
Hauucnenu nuxsu 238 1,137
Kabennu npoektu MECMA - 4,069
Hpyru 3aabmKeHus 3,516 2,450
OBILIO APYTI'U KPATKOCPOYHU 3AIBJDKEHN A 107,496 66,285
JBJTOCPOYHU 3AEMHU
KuMm 31 nexemBpu 2005 1 2004 abJIrocpoyHUTE 3a€MHU Ca KAKTO CIIEABA:
Kem Kem
31.12.2005 31.12.2004
CuHIUKHpaH 3aeM 243,567 -
EBpomneiicka Oanka 3a Bp3cTaHOBsiBaHe U pazsuture (EGBP) - 175,916
Hpyru 26,876 -
Kpatkocpouna gact (72,142) (33,741)
OBLIO ABJI'OCPOYHU 3AEMU 198,301 142,175

BTK e moanwmcana B mpeauIllHU TOMWHU THITOCPOYHH JOTOBOPU C KOHCOPIIMYM OT MEXTYHApOIHU
0aHKWM, 32 Ja ocUTypH (GUHAHCHPAaHE Ha MHBECTUIIMOHHATA porpama. [Ipenn nmpuBaTu3anusTa BCHIKA
3aemu momyudeHn oT BTK ca rapantupanu or Penmy6nuka bearapus. Ha 11 rorm 2004 nbarsrt,
rapaHTHpaH OT JbpikaBara, ce peduHaHcupa, korato bTK moamnucea cropazymeHnue 3a JbITOCPOUCH
3aeM ¢ EBBP, B pasmep Ha 123 muH. eBpo, rapaHTupaH ot Bojemure opraHu3atopud Ha 3aema:
Curnbank H.A. u bauk Aycrpus Kpenuranmant AT
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

JAbJIrOCPOYHU 3AEMM (ITPOIBIKEHUE)

JluxBata ce HauUCJIsIBA BbPXY HEU3IUIATEHATa 4acT OT ABJITa U € B pa3Mep Ha 3-MeceueH Mexy0aHKOB
JIMXBEH MPOLEHT, IUTIOC 3aIBJDKUTEITHUTE Pa3Xou, IUTFoC HagbaBka oT 3.5% 3a efHa 4acT OT 3aeMa U
3.1% 3a nmpyrara 4dact. [Inmatuma e Ha Tpumeceuue. [InamanusaTa no riaBHUIATA ca HA CHUIUTE AATH.
OTmycHaTHTE CpeACTBa, KAKTO M BCHYKH IUIAMIAHUS IO 3aeMa, ca B eBpo. Tpanm 1 u 2 oT 3aeMa ca
M3IIJIaTeHU ChOTBETHO Ipe3 aBryct u centemBpu 2004. Hauncnenure ot EBBP nuxBu u npyru takcu
ca B pa3Mep Ha 12,983 xun. 1B. Te ca oTpazeHu KaTo pa3xo/ 3a IMXBU B OTYETA 32 JOXOAUTE.

Crnopaszymenuero 3a 3aeM ¢ EBBP BxitouBa mHOkecTBO ycnoBus, kouto bTK Tps6Ba na cmasBa, karo:
NOJAbpKaHE Ha OmpelelieHH (PUHAHCOBM IOKa3aTeld, TeHEPHpPAHETO Ha CPEACTBa OT BBTPELIHU
M3TOYHMIM Ha ONpEAETCHH HUBAa M NOANbpPKAHE Ha OIpEIeSieHH KpPeAWTHW/TIAPUYHM canja B
OBJITapcKus KIOH/IBIIEPHO PY>KeCTBO Ha Bojemmre opranusaropy Ha 3acMa. Besiko HapylmaBaHe Ha
TE€3U yCIOBHS MOXKE Aa JOBEJE 10 NMPEACPOIHA U3UCKYEMOCT Ha 3aeMa.

EBBP nonycka oTka3 ot npaBara cu 1o aoroopa ¢ BTK BbB Bpb3ka ¢ U3rpaxaaHETO U IMyCKaHETO B
nericteue Ha GSM Mpexa U BbB Bph3Ka ¢ MPUA00MBaHeTO Ha ocTarbka oT akinuu Ha PTK OO/I. Kato
ce nMa ToBa npensu, kbM 31 nexkemBpu 2004, BTK crazBa Bcnuku GUHAHCOBU YCIOBUSI.

[Ipe3 2005 gparocpovyHoTo prHaHCHUpaHE € MPECTPYKTYPHPAHO M Ce YCTaHOBsBa pedrHaHcupaHe. 3a
toBa BTK npeycranossiBa cnopazymenueto ¢ EBBP.

Ha 18 anpun 2005 BTK monmucBa criopasyMeHHe 3a OTIIyCKaHE Ha 3aeM OT rpymna OaHKH B pa3Mep Ha
285 muH. eBpo. B rpymara y4actBar 14 GaHKH, KaTo BOJEIIM OpraHW3aTopH Ha 3aeMa ca CUTHOAHK,
bank Ayctpus, UHI' u E®I' Tenecuc ®unanc. Ha 5 mait 2005 monyuenust 3aem ot EBBP e
peduHaHCHpaH che 3aeMa OT OaHKoBaTa rpyma. Toil e 3a mo-rojsiMa cyMa, IIpu MO-H3roJHa JINXBA, H C
M0-MaJIKO OTPaHUYUTEIIHH yCIIOBUSI.

[NagexbT Ha 3aema oT 6aHkoBata rpyna e 31 mapt 2010.

3aeMbT € pa3zeneH Ha YeTHPH YacTH: 3 CPOYHHM TpaHIIA U peBOJBUpAL] KpeauT. TpaHil A e B pa3mep
Ha 95,062 xun. eBpo u e ycBoeH or bTK 3a pedunancupane nHa 3aema or EBBP. Tpanm bl e Ha
croitoct 50,000 xun. eBpo u e ycBoeH oT BTK Ha 18 okromBpu 2005. Tpanwm b2 e na croitnoct 100
MJIH. €BpO U PEBOJBHUpAIIUIT KpeauT € 3a 33 miH. eBpo. KeMm 31 nmekemBpu 2005 ca ycBOoeHM caMoO
Tpanm A u Tpanm b1.

JwmkuMara nuxBa ¢ B pasMep Ha 3-mecedeH EURIBOR mmoc HambaBka. HambaBkara e ompeneneHa
Ha 0a3zaTa Ha CHOTHOIICHHETO MEXKIY KOHCOJUJAMPAHOTO HETHO 3aJb/DKCHHUE M KOHCOJIMIUpPaHATa
nevanba Tpeau JIMXBH, MAaHBLIM W aMmMopTH3amusa, U € B pasMep mexay 1% um 1.65%. Tekymara
Haj0aBKa BHpXy 3aema e 1%.

C men na xemxupa nuxeHus puck, bTK ckirouBa caenmka 3a nmuxBeH cyan cbe Cuturpyn ['moObn
Mapker Jlumuren 3a mepwon ot 3 roawmHM W cyamoBa caenka ¢ BHII Ilapuba. Cwrimacuo
cnopazymenuneto, BTK apmku dukcupana nuxsa B pazmep Ha 2.4625%, a CutubaHk — TMXBa B pa3mep
Ha 3-mecedeH EURIBOR. PazMepsT Ha NHXBEHHTE CyaloBE € H3YHCICH Karo pasiuka MEXAy
HACTOSILIIUTE CTOMHOCTH Ha OBJEIIMTE JIMXBEHU IUIAIAHKA, OIPEACICHU Ha 0a3zaTa Ha (QGUKCUpPAHUS U
ruraBanust uxBeH npoueHT. Kem 31 mexemBpu 2005 ToBa e mpeacTaBeHO KaTro APYTH aKTUBU Ha
ctoitHocT 1,534 xun. nB. Pe3ynTaTsT € oT4eTEeH KaTo pe3epBU B KaluTana.

JluxBuTe W NIpyruTe TakCH, HAYHMCIEHW IO 3aeMa oT OaHkoBara rpyma mpe3 2005, ca B pasmep Ha
6,728 xun. nB. Te ca oTpa3eHH KaTo pa3XoJl 3a JINXBU B OTYETA 3a JIOXOJUTE.

YcnoBusaTa o 3aeMa BKJIIOYBAT MOAIBPIKaHE HA ONpeAcsieHH (UHAHCOBH TOKA3aTelH, OTPaHHYCHUS
M0 OTHOIICHWE HA JOMBJIHUTEIHA 3aUIBKHSIOCT W 00€3MeUeHHs], JOTOBOPEHU KiIay3W OTHOCHO
MPOJAXOH, CIMBAHUS U NMPUAOOMBaHUA. BCHUky (GMHAHCOBHM YCIIOBHS, BKIIFOUCHU B CIIOPa3yMEHHUETO
3a 3aeM, ca u3nbiIHeHu oT bTK.
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BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

JAbJIrOCPOYHU 3AEMM (ITPOIBIKEHUE)

Ha 9 nmexemBpm 2005 OO6moro cwrOpanme Ha aknuoHeputre Ha BTK omoOpm 3aemanero Ha HOB
CHUHIMKWpaH 3aeM B pa3mep Ha 350 MiH. eBpo, C Iied peduHAHCHpaHe Ha 3aabbkeHnero Ha bTK B
pasMep Ha 285 MITH. €BpO MO MPEAMIITHUS 3aeM OT TPpyIa OaHKH, U C 1e)l (PUHAHCUPAHE U3ITBIHCHUETO
Ha Om3Hec mporpamarta Ha Kommanumsara. JloroBopsT 3a CHHIWKHpAHWS 3aeM B pa3Mmep Ha 350 MITH.
€BPO M CBBP3aHOTO C HETO CIIOpa3yMeHHe 3a o0e3mneueHue ca ckitoueHu Ha 17 suyapu 2006. Kem 31
nexkemMBpr 2005 HEU3IBIDKCHUAT OCTaTBK MO TPEAMIITHUS 3aeM € HAIBIHO peHUHAHCUpPaH C HOBUS
3aeM.

IloracurenHUTE BHOCKHU BBPXY APYTUTE ABJITOCPOYHU 3abJKCHUA Ca 3a IICPUOA MCKAY JABC U YCTUPHU
TOAWHU, ChITIACHO JOTOBOPCHUTC MMOTaCUTCIIHU IIJIAHOBEC.

OTCPOYEHHU JAHBYHU 3ATBJIKEHUA, HETHO

KoM 31 nexemBpu 2005 u 2004 oTcpoueHUTe JaHBYHU 33BJKEHUS, HETHO, Ca KaKTO CJe/IBa:

KbMm Kbm
31.12.2005 31.12.2004
OTcpoueHH JaHbYHU aKTUBU
JBparocpouHu JOX0IM Ha IepcoHaia 1,517 1,586
ITpoBu3uu 3a 00e3LeHKA I HECHOHMPACMOCT 3,353 2,560
IIpenecena 3aryoa 3,735 -
Hauucnenu pazxonu 13,225 1,558
OO01110 OTCPOYCHU TaHBYHH aKTHBU 21,830 5,704
OTcpoueHH JaHbYHU 3a[bIDKEHUS
Nmotun, MammHu, CHOPBKEHHS U 000pyABaHE (82,895) (80,485)
WHBecTHIMN - (1,197)
OO0110 OTCPOYECHH TAaHBYHHU 33 TBIKECHUS (82,895) (81,682)
OBILIO OTCPOYEHU NJAHBYHU 3AABJDKEHU A, HETHO (61,065) (75,978)

JABJIATOCPOYHU JOXOIN HA TEPCOHAJIA

B cpotercTBUe ¢ Komekca Ha Tpyna, BTK abmku o0e3iieTeHe npy MEHCHOHUPAaHe Ha paOOTHUIIUTE
u cnyxurenute cu. O0e3IeTeHHETo 32 PaOOTHUIIUTE U CITY)KUTESITUTE, paOOTHIHN moBeue OT 10 roguHu
B Kommanusra, € 6 OpyTHH MeceuHH 3ariaTd; 3a padborwiure mox 10 rogwHM 00€3MIETCHHETO €
2 OpyTHU MECEUHH 3aIlIaTH.

IIpe3 2005 ce u3BbpIIM MpecTpyKTypupane Ha naeitHoctTa Ha BTK, kaTo paOOTHHUILIUTE U CITY)KUTEITUTE
ca oOe3meTsBaHM NpH Hamyckane. OOmusT Opoil Ha pPaOOTHHLMTE W CIY)KUTEIUTE, KOUTO ca ce
BB3MOJI3BANIN OT Ta3u komrneHcauus KbM 31 nekemBpu 2005 e 3,506. B pesynrat Ha ToBa MpOBU3UATA
3a 00e3meTeHNS IPH ITEHCHOHUPaHe ¢ HamaieHa ¢ 1,626 XL JIB. 3a TOAMHATA.

B nombnaeHme, cwrimacHo neiictBamus KonektuBer TpymoB goroBop mexnay bTK u pabotHunuTe B
Kommaausita, KOMIEHCAIIMN ce HM3ILIAIaT M Ha PaOOTHHUIN M CIYKUTEIH, OCBOOOIECHH OT paboTa
MOpaau ChKpalleHus. Te3n KOMIeHcalu BapupaT Mexnay | u 9 mMecedHun pabOTHHM 3amjatd B
3aBHCHMOCT OT TPYJOBHS CTaX.

B HacTosmMs MOMEHT He ca 3aJIe/ITHU aKTHUBU 3a IMOKPHBAHE Ha TOBA 3aJbJDKCHUE B OTJIENICH (OHI U
HsIMa 3aKOHOBHM M3WCKBaHUA 32 QopMUpaHeTo Ha TakbB (poHA. HacTosmusT koHCOMMAUpaH GUHAHCOB
OTYET CBHIBpKAa TMPOBH3HUSA 32 TE3W IBJITOCPOYHH JOXOIW HAa IMEPCOHANA, U3YHCICHA O KPEIUTHUS
METOJ] Ha MPOTHO3HUTE CAWHUIM. JIBHIKEHHUETO Ha 3aIbJDKCHHUETO, MPU3HATO B OajaHca, € KaKTO
cleBa:
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JbJrOCPOYHM JOXOIU HA TIEPCOHAJIA (ITPOIBJIKEHHE)

Kem Kbm
31.12.2005 31.12.2004
3aabKEeHNE B HAYaJI0TO Ha TOAMHATA 10,570 18,140
Pa3xonu 3a npenxonieH TpyaoB CTax 55 -
Pa3xonu o Texyur Tpya0B CTax 728 638
Pazxonu 3a nuxBu 545 583
OO6m1 pa3xo/ MPU3HAT B OTUYETA 32 IPUXOJUTE U pasxoaute (6em. 23) 1,328 1,221
[Tnamanus npe3 roguHaTa Ha IEHCHOHUPAJIN CE CITYKHUTEIN (228) (885)
OcBoboaenu B pesynraT Ha [IporpamaTa 3a JOOPOBOHO HAITyCKaHE (1,626) (7,906)
3AABJDKEHUE B KPASI HA TOJUHATA 10,044 10,570
IIpu u3uncnsBane Ha 3aIbJHKEHUATA Ca HANPABEHU CIEAHUTE OCHOBHHU MPEIIONIOKEHHUS:
Kem KoM
31.12.2005 31.12.2004
JIMCKOHTOB IpOLEHT KbM 31 nexeMBpu 6.265% 6.265%
bbremnio yBennyeHue Ha 3arjiaTUTe Ha TOAMHA 1% 1%
CpenHa BB3pacT Ha IEHCHOHUPAHE — MBXKE 63 62.5
CpenHa BB3pacT Ha IEHCHOHUPAHE — JKEHH 58 57.5

PBKOBOICTBOTO WM3YHCIABA 3aABJDKEHHETO 3a IBJITOCPOYHHA JTOXOAM Ha

nepcoHasa Mpu

MMpeAIOJI0XKCHUETO, Y€ )106pOBO.HHOTO HaITyCKaHC Ha IICpCOHaJa, 0e3 MoJryJyaBaHC Ha 0663H.[CTGHI/I€ €

HC3HAYUTCIHO.

KANIUTAJ

OCHOBHHSAIT KallMTAaJ Ce CbCTOM OT:

Ksm Kbm

31.12.2005 31.12.2004

Bpoit akinu 288,764,840 8,250,424

Howmwunain Ha eqHa akuus B jieBa 1 35

Kamuran ceriacHo cpaebHara peructpaius Ha BTK, xw. nB. 288,764 288,764
Kopekuusi BcieAcTBHE W3MON3BAHETO HA TIepMaHCKaTa Mapka Karo

¢yHkronaiHa BanmyTa (6e. 3) 263,137 263,137

OCHOBEH KAIINTAJI 551,901 551,901

KakTto ¢ o0scHeHo B Oenexka 3, KommaHusTa M3MOI3Ba repMaHCKaTa Mapka KaTo H3MepBalla U
oTueTHa enuHuna 3a nepuoaute A0 31 nmekemBpu 2001. B pesynaraT, OCHOBHHSAT KamHWTal B TO3U
KOHCOJMINPaH (MHAHCOB OTYET C€ pa3indaBa OT OCHOBHHUS KalWTaJ CIOpe]a ChIeOHATa PEerucTpanus

Ha Komnanusra.

CTpyKTypa HAa aKIIMOHEPHUSI KATTUTAJI

31.12.2005 %
Bpoit 0OMKHOBEHH aKIIMH
[Ty6nuyna coOCTBEHOCT 101,067,694 35%
BUBA 187,697,145 65%
AKIMOHEPEH KAIIUTAJI CbI'JTACHO PETUCTPALIUATA 288,764,839 100%
Bpoii Ha npedepeHnnaTHuTe aKIINH
Peny6nuka bbarapus 1 100%
OBII BPOI1 HA AKLIMUTE B AKLIMOHEPHUSI KATIUTAJI 288,764,840 100%
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BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

KANHUTAJ (MPOIbJUKEHUE)

JoroBopsT 3a npoaaxoba (‘Jlororopa 3a mpoaax6a’) Mexay BuBa u AreHiusara no npuBaTU3alUs Ha
Peny6nuka bwarapus (‘All’) e nognucan Ha 20 ¢eBpyapu 2004 u 6emre npuxiaodeH Ha 11 rorn 2004.
Bua mpunodu 5,362,775 or BTK oOnkHOBeHM akimu ¢ TpaBO Ha TIac, MpeacTaBisiBamu 65% ot
kanutaia Ha BTK.

IIpunoOuBaneTo Oelre M3BBPIICHO MOCPEACTBOM MPEXBBHPIIsSHE Ha HanuaauTe akiuu Ha BTK ot All
KbM BuHBa mocpeiacTBOM 3amMcBaHe OT IOCIEAHATa HA HOBU AaKIUH, €MUTHPAHU B pPE3yJTaT Ha
yBenuueHne Ha ocHoBHHs karmrtan Ha BTK. HoBara emucus Ha akiuu chIbpika €HA 3JIaTHA aKIIHA,
KOSITO TpuHanexn Ha PemyOnmka bearapus, M KosATO AaBa ompeneleHH NpaBa, MEXAY KOWTO U
mpaBoTo Ha enuH mmac Ha OOmMOTO cHOpaHuWe, MPaBOTO [da Hajara BETO NPU OAOOpsSIBaHE Ha
ompezaencHu peszoonuu Ha OOmoOTO chOpaHue, KakTo € yTouHeHo B YcraBa oT 20 derpyapu 2004,
MPaBOTO Ja HOMUHUpA 32 Ha3HAayaBaHe, OTCTPaHsSBaHE WU 3aMEHSHE Ha eAWH 4ieH Ha HamsopHus
CBbBET MW JABaMa YJICHOBC Ha praBI/ITeHHI/IH CbBCT, IIPAaBOTO Ja II0Jy4YaBa AWBUACHTH WA
JUKBUJAIIMOHHA KBOTA, aKO UMa TaKaBa U JAPYTH.

Ha 10 noemBpu 2004 BTK e perucrpupana kato myOnuyHo apyxectBo. Kato wact or
NPaBUTEIICTBEHHS IPOEKT 3a NpUBATH3aLUsI Ha ocTaHaiauTe 35% IbprkaBHA COOCTBEHOCT OT KalMTalla
Ha BTK, OBarapckoTo mpaBUTEICTBO IpeuIara upes myonundeH Topr Ha 27 sayapu 2005 moutu 35% ot
akuuTe cu Ha brirapckara ¢poHmoBa 6opca, KaTo OT ToraBa Te ca CBOOOIHO THPTYBaHU Ha Oopcara.

T'omumHOTO 06110 CHOpaHUe Ha aKIHOHEpHUTE, MpoBeacHOo Ha 24 oHu 2005, B3¢ pemeHre 1a MPOMEHH
HOMHUHAJIHAaTa CTOMHOCT Ha akius OoT 35 neBa Ha | JeB, Taka 4ye OOIIMUAT Opoi eMHUTHUpPaHU aKLWHU Ja
O0bne paBeH Ha kanutana Ha BTK B pa3zmep na 288,765 xwn. nB. ToBa o3HadaBa, e B cmwia oT 30 1oHH
2005 (marara Ha chIEOHOTO pellleHHWe 3a perucTpauus Ha u3pbpmenute npomenn), BTK mpurexasa
288,764,839 0OMKHOBeHM NOMMEHHH aKOUM M eAHa MpedepeHIraiHa akius, cOOCTBEHOCT Ha
IbprKkaBaTa 4pe3 MUHHCTEPCTBO HA TPAHCIIOPTA U AANEKOCHOOIICHHTA.

JloxoabT Ha aKIMsA ce W3YMCIABA Ha 0azara Ha CPETHO TMpETErNieHWs Opoil OOMKHOBEHW AaKITHH,
yYBENWYEH CJeJl pa3leNsHeTO Ha akIuuTe, u3BbpuieHo npe3 ioHu 2005. JloxoabT Ha akuusa 3a
CPaBHUTEIHUTE MEPUOU € KOPUTUPAH PETPOCTICKTUBHO.

JluBugeHTn

T'omumHOTO 0010 CHOpaHWEe HA aKIMOHEpUTE, MPoBeaAcHO Ha 24 roHu 2005, riacyBa 3a pasmpenaesiHe
Ha TUBUICHTHU Ha CTOWHOCT 146,687 Xuil. JIB. OT 3a/eNieHUTE 3a pasnpenensae pesepsu Ha BTK, xouto
ca M3IUIaTeHU Tpe3 Mecell 101u. MUHOpUTApHUTE aKIIMOHEPH, KOUTO IputexaBat 35% OT akiuuTe Ha
BTK, ca moxy4wmin quBUAeHTH Ha 001ma ctoiHocT 51,341 xui. 1B,

3aKkoHOBH pe3epBH

Unen 246 ot THpProBckus 3aKOH OMpenaess M3UCKBaHUATA 32 (OpPMHUpAHE HA 3aKOHOBH PE3EPBU OT
aKIMOHEPHUTE JIpy>kecTBa. ToM ornpesens, e MOCOYeHUTE PE3EPBH Clie/[Ba Ja ca paBHU Hall-MaJIKo Ha
10% ot 3anmucanus Os10B Kanutajil. M3TOUHUIMTE Ha TE3U PE3ePBU ca HE MO-MAaJKO OT €Ha JeceTa OT
nevanbaTa 3a TEKYIIHUs NePUOJl, MPEMHUHUTE OT EMHUCHUS Ha aKIUU U JPYTH U3TOYHHIIM, OMPEIEICHN OT
VYcraBa va Komnanwusra i O6moTo ceOpanne. Pesepsure MoraT 1a ce M3MOA3yBaT 3a MOKPUBAHE Ha
3ary0a mpe3 TeKylllara Wik MPeaxX0HA TOauHU. Pa3MephT Ha 3aKOHOBUTE pe3epBH KbM 31 nexeMBpu
2005 u 2004 e crorBeTHO 28,876 XML 1B. U 25,524 XWJI. JIB.

IIpemuen peseps

IIpemuen pesepB B pazmep Ha 64,274 Xuil. JB. € TOIy4YeH B pe3yaTaT Ha eMuTHpaHu 957,638 HOBU
aKIUU C HOMHMHAJIHA CTOMHOCT 35 JIB. M eMHCHOHHA IieHa 102.11 nB. 3a akmus.
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puxoIu

IIpuxoaute Ha KomnanusTa 3a rogunute, npukiatouBauy Ha 31 nekemspu 2005 u 2004 ce cbCTOSAT OT:

T'ogunara, l'ogunara,

MPUKITIOYBAIA HA TPUKITIOYBAIIA Ha

31.12.2005 31.12.2004

W3xomsmr Tpaduk 460,255 486,093
MeceueH HaeM U HHCTAJIAIMOHHU TaKCU 310,936 296,889
JluHMY 32 B3aIMHO CBBP3BaHE U HACTH JIMHAN 121,322 134,682
[Ipuxomu OT MEXITyHAPOIHU Pa3deTH 35,634 43,397
Panyo u TeneBU3MOHHN M3THYBAHMS 31,145 33,326
IIpenaBane Ha JaHHU 24,080 9,378
Hpyru 36,704 33,481
OBUIO IMPUXOIU 1,020,076 1,037,246

JIPYTHU ONIEPATUBHMU PA3XOIU

[pyrure onepaTUBHM pa3Xxoau 3a TOAMHUTE, NpukmoyBamy Ha 31 gexemBpu 2005 u 2004 ce cpeTOAT
OT:

T'ogmnnara, I'ognnara,

MIPUKJIIOYBAIA HA ~ IPUKIIOYBAIIA HA

31.12.2005 31.12.2004

CebecroifHOCT Ha ycIyTH (yCayTH ¢ fo0aBeHa CTOWHOCT) 8,942 9,809
Haertn nmuHMYM 1 ipeHOC HA JaHHU 9,629 6,007
Pazxoau 3a mogapwKKa B PEMOHT 30,469 28,639
JINIIEH3MOHHHU TaKCH 16,403 11,467
Pa3xonu, cBbp3anu ¢ 000pyiBaHe 13,834 10,789
Pa3xonu 3a KOHCY/ITaHTCKH YCIYTH 69,486 37,417
Pa3xonu 3a mpeBo3HU CpeiCTBa U TPAHCIIOPT 4,251 2,120
AJIMUHUCTpPAaTUBHU Pa3X0AH 21,754 22,522
Pasxomu 3a pexiiama, TakCH 3a HHKACHpaHe U M3IUIAIIaHe Ha (GaKTypH 44,016 19,259
Hpyru 57,314 9,913
OBIIO APYI'U OITEPATHMIBHU PA3XOAN 276,098 157,942

Ot rorm 2004 pa3zxomuTe 3a KOHCYITAHTCKH YCIYTH BKIIOYBAT YCIYTHTE CBHIIACHO MOIIHCAHU
JIOTOBOPH 3a yIPaBIICHNE U TEXHUIECKO 0OCTYKBaHE ChC cBbp3anm nmma - Cukamop EOO/] u AnBeHt
BTK IOK Jlumuren. Yciyrure, nperocTaBsHU 10 cujlaTa Ha T€3W JOTOBOPU BKJIIOYBAT: ThPTOBCKH,
TEXHUYECKH U ONEPAaTHBHU KOHCYJNTAHTCKU YCIYTH; YCIYyTH, CBBP3aHU C aHAU3, U300p U ynpaBlicHHE
Ha TPOEKTH, MOJAEPHH3AIMs Ha Mpekara W MoJoOpsiBaHE Ha HEHHOTO KadyeCTBO; OCHUTYpsBaHE Ha
o0opynBane, copTyep U JOCTaBKU, OOYUYCHHE U T.H.

OCHOBHUTE €NEMEHTH, BKIIOYeHH B “Jlpyrn pasxoau” 3a TOJUHATA, MPUKIIOYBAIlA Ha
31 nexemBpu 2005 ca: oOe3lneHKa Ha IBITOTpAalHW aKTHBM Ha BoeHHaTa CTPyKTypa B pa3Mmep Ha
15,633 xun. nB., 6amaHcoBaTa CTOMHOCT Ha OTIHCAHW aKTUBU M Marepuaiu B pasmep Ha 11,587 xui.
nB. 1 00e3leHKa Ha B3eMaHusl, B pa3mep Ha 6,009 xwi. 1B.
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PA3XO/IM 3A IEPCOHAJIA

Pa3xonuTe 3a nepconana 3a roquHMTE, NpuKIrouBamy Ha 31 gexkemspu 2005 u 2004 ce cbeTOAT OT:

l'ogunara, I'ogunara,

NPUKITIOYBAIIAa HA  MPHUKIIOYBAILA Ha

31.12.2005 31.12.2004

3amiaTé ¥ Bb3HArpakIeHUS 147,996 119,447
BHOCKHM 3a NIEHCHOHHO, 3/IpaBHO ocurypsiBane u Gpoua bespadoruiia 44,011 43,661
[Tporpama 3a 10OPOBOJIHO HAITYCKaHE 52,719 41,174
Jpyru HanOaBku 14,862 23,632
Jpyru pazxoau 3a nepcoHana 2,615 1,681
OBIIO PA3XO/U 3A ITEPCOHAIJIA 262,203 229,595

Pasxogure 3a IIporpamara 3a OOOpPOBOJIHO HAaIyCKaHE Ca CBBP3aHH C PELICHUETO 3a
MIpecTpyKTypupaHe Ha aeiHocTTa Ha KoMmmanusTa, criopes KosITo CITy>KUTEJINTE ca KOMIIEHCHUPaHHU TpU
HamyckaHe ¢ Mexay 3 u 14 pabotnu 3amiatu. KommeHcanusra mo ta3u mporpama 3a 2004 e 6una Ha
pasIoioXeHne Ha ciaykutenutre A0 kpas Ha 2005. OOmmsIT Opol Ha CIYKHUTEIUTE, KOUTO Ca Ce
BB3II0JI3BAIIM OT Ta3u nporpama KsM 31 nexemspu 2005 e 3,506.

B nombnnenwue, Ilporpamara 3a moOpoBONHO HamyckaHe BKIOYBa mpoBu3us 3a 2006 B pa3mep Ha
36,000 xmJ1. JIB., OCHOBAaBAIIa C€ Ha CHITUTE KOMIICHCAITMOHHH HHUBA (BIK. Oei. 12).
D®UHAHCOBHU PA3XO/IA, HETHO

Hernute ¢uHancoBU pa3xoau 3a roauHuTe, npukiaouBamm Ha 31 gexemBpu 2005 u 2004 ce cherosT
OT:

I'ogunara, I'ogunara,
MPUKIIOYBAIIA HA  MPUKIIOYBAIIA Ha
31.12.2005 31.12.2004
Pa3xoau 3a nuxsu 22,689 13,055
[Ipuxomu OT MMXBU (4,700) (2,816)
Jpyru, HeTHO (6,605) 774
OBILIO ®UHAHCOBHU PA3XO/U, HETHO 11,384 11,013
PA3XO/M 3A JAHBK BbPXY IIEUAJIBATA
Pa3xonu 3a nanbuu
KommnoneHTHTe Ha pa3xouTe 3a JaHbIM ca:
Kem KoM
31.12.2005 31.12.2004
Teky1 pa3xon 3a JaHbK BBPXY Nedandara 33,711 43,209
Pa3xonu 3a oTCpoUeHU AaHBIU (14,838) (7,774)
OBIIO PA3XON 3A TAHBIU 18,873 35,435
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BBJIT'APCKA TEJIEKOMYHUKAILIMOHHA KOMITAHUA AZT

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
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Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

PA3XO/IM 3A TAHBK BbPXY NEYAJIBATA (ITPObJKEHUE)

E¢exTnBHa 1aHBYHA CTABKA

KoM 31 nekemBpu 2005 u 2004 paBHEHHETO HA OYAKBAHUTE U IEHCTBUTEIHUTE NaHBLU €:

Kbm Kbm

31.12.2005 31.12.2004

[Tewan6a npean nanpuHO OOIarane 132,189 288,625

ITpunoxuma 1aHbUHA CTaBKa 15.0% 19.5%

JAHBK I10 ITPMJIOXKNMA JTAHBYHA CTABKA 19,828 56,282
JlanbueH edeKT Ha HENOJJICKAIMTE HAa MPHCIagaHe U Ha

HETIOJIC)KAIIUTE Ha 00JIaraHe MO3UIUH (955) (20,847)

PA3XOU 3A JAHBLU 18,873 35,435

E®EKTHUBHA JTAHBYHA CTABKA 14.28% 12.28%

I[am,'mo 3aKOHOAATECJICTBO

B mMomenTa B bbiirapus uMa MHOXKECTBO 3aKOHH, ONPEICIISAIIM Pa3IMYHU JaHBIM. Te BKIIOYBAT TaHBK
no0aBeHa CTOWHOCT, KOPIIOPATUBEH NaHBK, JaHBK BBPXY MOXOIUTE Ha (U3WUYECKUTE JIMIA U JIPYTH.
Hanmue ca u3zBecteH Opoii mpeneneHTr B Ta3u Bpb3Ka. UecTo ce u3pas3sBaT pa3iinyHHU THIKYBaHUS Ha
3aKOHHUTE OT CTPaHa Ha MUHUCTEPCTBATa U IbPKABHUTE YUPEIKICHUS, KaTO 110 TO3W HAYHMH CE Ch3/1aBatT
HECUTYPHOCT U KOH(UIMKTH. [laHbYHHUTE JCKIIApalliy U U3ITBIHCHUETO Ha MHOXKECTBO JIPYTH 3aKOHOBU
M3MCKBaHMA (HApuUMep: MUTHUYECKH W BaJTyTHH pasnopendw) ca MpeAMeT Ha PEBH3WH OT PazIUdHU
WHCTHUTYIIMHM, KOUTO WMAT MPABOMOIIMUS Ja HajaraTr IJio0u, Haka3aHWs U JUXBU. TOBa Ch3aaBa IO-
TOJISIM JIaHbUCH PUCK B Bhirapus, oT TO3H B MO-Pa3BUTUTE JaHBYHH CUCTCMH.

JlanpuHnTE NeKiIapaliy Mojuiexar Ha MpoBepKa 3a U3MHHAJ NEPHUOJ Hall-MHOTO OT MeT roguHu. [Ipe3
2005 mawbpuHUTE OpraHd ca peBusupanu nepuonaa sHyapu 2004 mo despyapu 2005 3a HyXauTe Ha
JAC, a mepmoma stayapu 2002 go aexemBpu 2003 ¢ Omi oOCKT Ha MhIHA MAaHBYHA PEBU3HSL.
YcTaHOBEHUTE MOMBJIHUTENHU JaHBYHM 3abJDKEHHS ca OTUETeHH B OT4YeTa 3a MPUXOJUTEe U
paszxoaute 3a 2005 1 U3IIaTEHU HA JAaHBYHUTE OPTaHHU.

M3BBpuIBaHEeTO HA JaHBbYHA PEBU3HS Ha ONpeesieHa TOANHA HE 3aTBaps Ta3u TOJUHA 0 U3TUYAHE HA
JTABHOCTHUS CPOK, BBIIPEKH 4Ye PUCKHT OT Bh3HWKBAaHE Ha JOIBIHUTEIHU IAaHBIH 32 Be4e MPOBEPECHU
TOIMHU € CPaBHUTEIHO HUCHK. KBbM marata Ha HacTOAImMsS (MHAHCOB OTYET, JaHBUYHATA JCKIapaIlHs
Ha bTK 3a 2004 momiexu Ha npoBepka. PEKOBOICTBOTO BSIpBa, Y€ JAaHBUHUTE 3aIBIDKECHUS Ca BIPHO
MPEJCTABCHH B HACTOSIIUS KOHCONMIUpPaH ()MHAHCOB OTYET. BBIpPEeKku TOBA, CHINECTBYBA PHUCK
CHOTBETHHUTE BIIACTH JIa UMAaT Pa3IMYHA MO3UIUSA IO THIKYBATCIIHA BBIIPOCH W TOBA MOXE J1a WMa
3HAYUTEIICH eEKT.

JanpuHarta craBka 3a obnarane Ha medanbara 3a 2005 e 15%, B cpaBaenue ¢ 19.5% 3a 2004. 3a 2006
JlaHbYHATa CTaBKa OCTaBa HEMPOMEHEHA.

CIEJKHU ChC CBLP3AHU JIUIIA

Tabmuiiata mMo-m0Iy MpEACTaBsl cajjara ChbC CBBP3AHHUTE JIMIA 3a TOJWHATA, MPHUKIIOYBAIm Ha 31
nexemBpu 2005 u 2004:

Bsemanus 3abmKeHnst
KoM Koem Koem Kem
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Cuxamop EOO/J] 181 474 2,980 3,084
Ansenr BTK TOK JItzm. 434 - 2,808 3,268
OBLIO 615 474 5,788 6,352
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CIEJKHU ChC CBLP3AHU JHIA (ITPOILKEHUE)

Tabnuuara mo-100y TpEeACTaBsi MPUXOANUTE W TONYYEHHUTE YCIYyTH OT CBBbp3aHH JIHIA 32 TOAMHUTE,
npuxitouBamy Ha 31 nexemBpu 2005 u 2004:

IIpuxoaun Paszxonu
Kvm Kvm Ksm Kem
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Cuxamop EOO/] - 658 14,077 6,892
Ansent BTK IOK JItn. - - 35,944 20,415
OBILIO - 658 50,021 27,307

BTK e cxmounno ¢ Ansert bTK FOK Jlta. morosopu mo cmrara Ha kouto bTK momydaBa TexHndaecku
U yIPaBICHCKH YCIyTH.

BTK e ckmoumno cbc CukamMop JOTOBOp 3a YIPaBICHCKHM YCIYTHM ChIVIACHO Koito Cukamop
npenoctaBd Ha BTK KOHCYJNITaHTCKM M YNPaBIEHCKU YCIYTH, B pe3yJTaT Ha KoeTo KbM 31 nekemMBpu
2005 BB3HATpaKICHUATA U COLTHAIHUTE OCUTYPOBKH Ha PHKOBOJCTBOTO Ca OTYETEHH KaTO YCIYTH.

IIOETH AHTA’KUMEHTHU U YCJIOBHMU 3AJIBJIKEHUS
KosnexkTuBeH TpyaoB 10roBop

KonextuBHUAT TpyAOB MOOroBOp aAeduHHMpa TPYJOBUTE M COLHMATHO-OCUTYPHUTEIHHUTE IPABHU
otnoienus B BTK, kouto He ca neduHupanu B 3ab/DKUTSIIHUTE 3aKOHOBH pasnopeadu. Hacrosmusr
KOJIEKTHBEH TPYJOB A0roBop € B cwia Ha 1 aBryct 2004 u e Banuaen no 30 ronu 2006. B Hero ca
perIaMeHTUPaH PEMLa BBIPOCHU 10 TPYAOBaTa 3a€TOCT, Bb3HATPAXKACHUITA, 3APAaBHUTE YCIOBHS Ha
TPYJ U OXpaHa Ha TpyAa, pabOTHOTO BpeMe M OTITYCKUTE, KOMIICHCAIIUUTE U COITUATHATE OCUTYPOBKH,
npodecuoHanHaTa KBadM(UKaUUs ¢  [peKBadH(PHUKALUsA, COLUUAIHUTE YCIYTH, COLHAIHOTO
NapTHHOPCTBO M OTHOLICHUS MEKAY CTPaHUTE MO AOTOBOPA.

PecTuryunonHu uckone

CrritacHo pasmopenOuTe Ha 3akoHa 3a 00e3meTeHrne Ha COOCTBEHUITUTE HAa HAIIMOHATM3UPAHN UMOTH,
COOCTBCHMIIUTE Ha MMOTH, KOUTO Ca HAIlMOHAIM3UPAHU, MOTAT Ja CU BBH3CTAHOBAT CHINUTE (aKO
CBIICCTBYBAT B pPealieH BUJ) WIN Ja ThPCIAT KOMIICHCAIHs moJ (oopMara Ha KOMIICHCATOPHHU 3aIlych
WJIN aKIIUu OT Komnanusra.

KoM 31 gexemBpu 2005 mpenq MHUHHCTEPCTBOTO Ha TPAHCIIOPTA M TAIEKOCHOOIIEHUATA ca MONAICHU
HUCKOBE 332 PECTHTyHpaHe Ha UMOTH. PHKOBOACTBOTO CUMTA, Y€ PECTUTYIIMOHHHUTE MCKOBE 32 MMOTH
HSMA J1a OKaKaT HeraTMBEH €()EeKT BhPXY TO3M KOHCOJUAUPAH (PMHAHCOB OTYET.

Cbae0HH HCKOBE

KoM 31 nexemBpu 2005 KommanusTa-maiika e 00eKT Ha orpeesneH 0poit craeOHu rckoBe. Hauncnena
€ TIPOBH3MUSA B pa3Mep Ha 73 XWi. JIB. 32 T€3W HUCKOBE. PHKOBOACTBOTO CUMTA, Y€ MU3XOIBT OT Jeiara,
3aBeneHU cpenry KommaHusTa-malika, HIMa J1a UMa CBIIECTBEH €(EeKT BBPXY HACTOALIUS (DUHAHCOB
OTUYET.

HNuBecTHIIMOHHA TPpOrpaMa

Crrimacao JloroBopa 3a mpoaak6a, Bua e moena aHraXUMEHT 1a HanpapisBa KommanusTa-maiika na
uHBecTHpa cyma He mo-manka ot 400 muH. eBpo (782 MiH. JIB.) 32 TIEPHO OT 5 TOIAMHH, 3alIOYBAII
CJIe]] IPUKITIOYBAHE BHEJPSIBAHETO HA MporpamaTa 3a KaluTajJOBU WHBECTHIIMU, NPEJHA3HAUCHHU U 3a
MOCTUTaHE Ha TOMUWINHUTE 3a7add Mo NU(pOBHU3AIMATA, ONpeAesieHM B aHeKc KbM JloroBopa 3a
mpoaxoa.
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IIOETU AHT'A’)KUMEHTH U YCJIOBHU 3A1BJKEHUS (TPOABLJIXKEHUE)
JloroBopHH 3a1bJIKeHHS 32 IPUI00MBaHe HA MAIIMHH, ChOPbKeHUsI U 000pyABaHe

KoMmnanusta € CKIIOYMIa JOTOBOPH C JIOCTABYMIIM OTHOCHO KAIHMTAJIOBU Pa3Xold, OJ0OpEHU B
WHBECTUIIMOHHATA TporpaMa. Hskow aHra)kMMEHTH He ca MPUKIIOUEHW KbM Jarata Ha OamaHca. B
TabIHITaTa mo-A0Iy ca 0000IIeHN aHTaKUMEHTHTE 3a IpuI00ouBaHe Ha 000pyaBaHe MO TE3U TOTOBOPH
kbM 31 mexemspu 2005:

Onucanue Oo6ma HoctaBeHo 1o AHraxxumMeHt
JIOTOBOpEHA 31.12.2005
cyma

Bununr cucrema 64,624 35,840 28,784
MperxoBo obopyzaBaHe u copryep 20,030 - 20,030
CrpoutenHu paboTw, NpuUIOOWBaHE, IUIAHWPAHE H
npoekT Ha o0ekTn 3a GSM-Mpexa 21,333 4,573 16,760
Cucrema Ha 0a3oBarTa CTaHIIHS 12,571 3,391 9,180
O06opynBaHe 32 MPEKOBO TIpEHACSHE HA JaHHU 7,003 29 6,974
Codrcynu obopyBane 5,140 513 4,627
Oo6noBsiBane Ha EWSD nenrpanu 3,640 412 3,228
JocraBka Ha 06opy/IBaHe, YCIyTU U Pe3EpPBHU

4acTu 2,226 - 2,226
Hpyru 101,153 77,575 23,578
OBLIO 237,720 122,333 115,387

CBBUTUS CJIEJ JATATA HA BAJIAHCA
OTaesisiHe OT BOEHHATA CTPYKTypa

C IlocranoBnenne Ha Munucrepckn chBeT ot 20 ronm 2005, m3meneHo Ha 29 mexemBpu 2005, ce
ompenens, ye ot 1 suyapu 2006 TpsiOBa e ce OTHACNAT OT JajieKochoOmuTenHaTa Mpexka Ha BTK
IBITOTPaiHU aKTUBH, TPEACTABISBAILN JAIEKOCHOOIIUTETHH O0CKTH 1 MOIIHOCTH 38 BOGHHO BpeMe.
KoM 31 nekemBpu 2005 oTueTHaTa CTOMHOCT Ha Te3U akTHBH € 28,882 xuil. nB. Ta3u cyMa BKIIIOUBA
IbpKaBHO (prrHAHCHpaHe B pazmep Ha 12,242 xwr. nB. ChriacHo m3uCKBaHMATa Ha [locTaHOBIEHUETO,
cien 1 smyapu 2006 axTuBHTE ca mpexBbpiieHH. B cueroBognus Oamanc kbM 31 mekemBpu 2005
aKTUBU Ha cToiHOCT 16,640 xwmi. nB. ca oOe3lleHEeHH, MpeICTaBIsIBallyd OajlaHCOBaTa CTOWHOCT Ha
MIPEXBBPIICHATE aKTHBH, HAMAJIEHA ChC CyMaTa Ha JbpP)KaBHOTO (hMHAHCHpaHe.

CoraacHo pasmopenoure Ha [locranoBnenuero, BTK ce 3amgpmkaBa aa mpexBbpian Oe3BB3ME3THO
BOCHHUTE aKTWBM Ha M3mpimHWTENHAaTa areHIus “‘/[bpkaBHa Mpeka 3a CHUTYPHOCT W OTOpaHa”
(M3mbnHuTEeNHATA areHIms 3a WHQOpManWoHHM TexHojormu). C TOAMHMCBAHETO Ha JOTOBOpa ce
npueMa, ye bTK e usnmbnnuna 3agpmxenuero cu no § 10, an. 3 ot IlpexogHure M 3aKiIOUUTENHU
pasnopendu Ha 3aKOHa 3a JAJIEKOCHOOILCHHATA.

BTK mie u3nosnssa 1 MOAEpHU3UPA MOILHOCTUTE 3a BOEHHO Bpeme, onpeneneHu B [Ipunoxenue 3 Ha
[TocTraHoBNEHNETO (CEKPETHO) U 1I€ TH MOALBPKa B TOTOBHOCT 32 OCUTYpSIBaHE Ha NaJIEKOCHOOILICHHS
IpU U3BBHPEIHU OOCTOSITENCTBA, KATO B MUPHO BpEME IIl€ MOTaT Ja C€ M3II0J3BaT 3a I'PaKIAHCKU
HYXK]IH.
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24.

BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUSA AL

BEJIEXXKM KbM KOHCOJIMAUPAHUS ®PMMHAHCOB OTUYET (ITPOABJDKEHUE)
3a roguHata, npukIrodBama Ha 31 gekemBpu 2005
Beunuku cymu ca B Xusiid ObJITapcKy JieBa, OCBEH ako He € MOCOYECHO JAPYTro

CBHBUTHSA CJIE] JATATA HA BAJTAHCA (ITPOJABJIKEHHE)

PedpunaHcupaHe 110 CHHAMKHPAH 3aeM

Ha 18 stmyapu 2006 cUHIMKWUpaHUAT 3aeM B pa3Mep Ha 285 MIH. eBpo, npenoctaBeH Ha BTK Ha
18 anpun 2005, e pedunancupan. llenta Ha HOBUSA CHHAMKHpAH 3aeM B pa3mep Ha 350 MIH. €Bpo ¢
peduHaHCcHpaHe Ha 3aAbDKeHUATa Ha KomnaHusATa mo CHHIUKUpaHHUA 3aeM OT 285 MIIH. €BpO U Aa
OCUTYpU JIOCTBII JI0 AONIBIHUTENHO KpeAWTHpaHe C 1en (HUHAHCHpaHE BHEIPSBAHETO Ha OW3HeEC
nporpamara Ha Komnanwmsita. Ha 17 sxyapm cuHaukupanuar 3aeM oT 350 MuH. €Bpo u
CIOPa3yMEHHETO 3a OCHUIypsiBaHE Ha o0e3ledeHue ca MoANHucaHu. Bopem opraHu3aTop Ha
CUH/IVKHpaHaTa KpeauTHa JuHus € Cutnbank. [IppBUAT TpaHII 1o Hes B pa3Mmep Ha 133,652 xuit. eBpo
Oemre M3MOJI3BaH 3a M3IUIANIAHE Ha 3aIbJDKCHUETO 1O KpeauTHaTa JUHUA oT 285 MutH. eBpo. HoBusar
3a€M Ce ChCTOM OT 275 MIIH. €BpO CpOUEH 3aeM U 75 MIIH. €BpO peBojBHpall 3aeM. [lanexsT e Ha 18
sayapu 2012. JIuxsata no 3aema oT 350 MIIH. €BpO € KaTo Ta3u 3a 3aeMa OT 285 MIIH. €BpO.
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