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BANAHC

benexka* 31.12.2005 31.12.2004
‘000 nB.. ‘000 nB
AKTNBM

AbNroTpaiHn akKTUBM
[AbnroTpaHu MaTepuanHn akTUBY U
MHBECTULMOHHN MMOTHU 3 7051

o

0610 ABLAroTpaiHN aKTUBMU

KpaTKkoTpaHu aKTUBMU

THProBCcKU M Apyrn B3eMaHus 4 1605 626
MNapn4yHu cpeacTea 5 169 17
0610 KPpaTKOTPaiHN aKTUBMU

060 aKTUBMU

Macusu

Co6cTBEeH KanuTan Ha akuMoHepuTe

YcTaBeH KanuTan 6.1 7800 650
®uHaHCoB pe3ynTar 484 -10

0610 cobcTBEH KanuTan Ha aKUMoHepuTte

KpaTKOCpOYHM nacusm

THProBCKU 334b/MKeHUs 8 537 0
3a4bMKeHUs KbM NepcoHana n ocurypuTenHm 7.2 4 3
NHCTUTY LM

O6LL0 KPaTKOCPOUYHM NAaCUBU

06110 nacusm
06110 co6CcTBEH KanuTasl U NaCUBMU
* [losicHeEHUSTa KbM ¢I4HaHCOBM,q OTHYET Ha CcTpanvyn ot 7 40 25, TPpeEACTaB/IaBaT HEPA3AESIHa YaCT OT HEro.

3aBepuin: PbkoBoauTten:
H. LLlonoBa B. NleHueB
A.e.c. N2 0264 U3n. ampexkTop

Nsrorsun:

. XpucrakeBa
I'n. cueToBOaAUTEN
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OTYET 3A NPUXOAU U PA3XOAU

Benexxka* 31.12.2005 31.12.2004
| ‘000 nB ‘000 nB

lMpuxoan OT HaeMun 467 -
Apyrn npuxoau 87 -
Pasxoau 3a matepuanu -41

Pasxoau 3a BbHLUHK yCnyru -526 -6
Pa3xoaum 3a Bb3HarpaxxaeHms 1 OCUrypoBKM 7.1 -33 -5
Apyrn pasxoan -55 -1

Pe3ynTtaTt oT onepaTuBHa AeAHOCT -101
PesyntaT OT nNpeoueHKa Ha MHBECTULUMOHEH UMOT 630
Opyrn dvHaHcoBK npuxoaum /(pasxoamn) 9 -35 2

Pe3ynTar 3a nepuoaa npean fgaHbuM 494 -10
HeteH pe3ynTtaTt 3a nepuopaa 494 -10

Aoxoa Ha akumsa kbm 31.12.2005 r. B ieBa 0.0634 -0.0151

*losicHEHNTa KbM QUHAHCOBUS OTHET HA CTPaHULM OT 7 40 26, NPEACTaB/ISBAT HEPAIAE/IHA YaCT OT HErO.

3aBepuin: PbkoBoauTten:

H. LlonoBa B. l’eHueB
a.e.c. N2 0264 U3n. gpupexkrop

N3rorsun:
[. XpucrakeBa
'n. cueToBOauTEn
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OTYET 3A NAPUYHUTE NOTOLM (NPAK METOA)

benexxkn* 31.12.2005 31.12.2004

‘000 nB ‘000 nB
MocTbnneHns OT KINEHTH 671 -
MnawaHma Ha gocTtaBunLm -470 -
MnawaHma KbM NepcoHan U OCUrypuTenHU MHCTUTYLIUK -32 -2
MnawaHma/nocTbnieHns 3a/0T aaHbLM 444 -
Opyrv nnaiaHus 3a onepaTvBHa AENHOCT -468 -5

HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 145

MHBecTUMLMOHHA AeHOCT
MpuaobusaHe Ha AbAroTpanHM MaTepuaniHn akTUBM U 3 -6386
MNHBECTULMOHHU UMOTH

ABaHCOBM NallaHus 3a AbAroTpaHN MaTepuanHu akTUBK -1239 -626
MocTbnNeHnst 0T UHBECTULMOHHN UMOTH 482
HeTeH napuMyeH NOTOK OT MHBECTULIMOHHA AEHHOCT -7143

duHaHcoBa AeNHOCT
MocTbNNeHNs OT eMUTUPAHE Ha aKLUUn 6.1 7150 650
HeTeH napuuyeH NoTok oT (puHaHCOBa AEHNHOCT 7150 650

MapuyHKU cpeacTea B Ha4yanoTo Ha nepuoaa 17 0
HeTHo yBennyeHne/(HaManeHne) Ha NapuyHn CpeacTea 152 17
MapnyuHM cpeacTBa B Kpas Ha nepuoaa 5 169 4
*flosicHeHusITa KbM (ﬁMHaHCOBMﬂ OTYET Ha CTpanvLu ot 7 [0 25, TIPEACTaB/IaBAT HEPA3AESIHAa YaCT OT HEro.

3aBepwin: PbkoBoauTten:
H. LlonoBa B. NleHueB

a.e.c. N2 0264 MN3n. aupekTop

Nsrorsun:

O. XpucrakeBa
n. cueToBOAMTEN
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OTYET 3A NPOMEHUTE B COBCTBEHUS KAMUTAN

Bcuuku cymu ca B ‘000 nB OcHoBeH ®uHaHcOB o6wo
Kanutan pe3ynTa'r Kanutan

Canpo kbM 1 sHyapu 2004

3annceBaHe W BHACSHE Ha KanuTan

HeTeH pe3ynTaT 3a nepuoaa -10 -10
Canpo kbM 31 nekemepun 2004 650 -10 640
Canpo kbM 1 sHyapu 2005 650 -10 640
JormbnHuTEeNHa eMncus 7150 7150
HeTeH pe3ynTaT 3a nepuoja 494 494
Canpo kbM 31 nekemBpu 2005 7800 484 8284

*loscHeHnsTa KbM d?I/IHaHCOBI/IH OTYET Ha CTPaHuym ot 7 Ao 26, NpeACTaB/IsBaT HEPA3AE/IHA YacT OT HEro

3aBepuin: PbkoBoguren:
H. LLlonoBa B. N'eHueB
A.e.c. N2 0264 U3n. ampexkTop

Nsrorsun:

. XpucrakeBa
I'n. cueToBOAUTEN
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MOACHEHUA KbM roguLLIHNA ®UHAHCOB OTYET

1 O6uwa nndopmauus
+BeHdyMapk ®oHpa Umotn” AACUL e nybanyHO aKUMOHEPHO APYXeCTBO PErucTpupaHo B

Codus, no d.a. N2 8493/2004 r. B CI'C. Ceganuwieto Ha apyxectso e B Penybnuka bwnarapus,
rpaa Codus, ObwmHa ,Jlo3eHen”, yn. ,Buckap nnaHmHa” N9 19, agpecbT Ha ynpaBfieHue e rp.

Codusa, ObwmHa ,J1o3eHel”, yn. ,Buckap nnaHmHa” N2 19.

TenedoHu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund estate@benchmark.bg

KbM gaTaTa Ha nojaBaHe Ha OTYeTa APY>XECTBOTO HSAMA OTKPUTU KIIOHOBE.

MpeaMeTbT Ha AEWHOCT HA APYXECTBOTO o6xBauwla: HabupaHe Ha CpeacTBa upes

M3aaBaHe Ha LIEHHM KHMXKA M MoCneaBallo MHBECTMPAHE Ha HabpaHUTe CpeAcTBa B HEABMXUMM
MMOTW, M3BbLPLUBAHE Ha CTPOEXW, NoaobpeHuss u o63aBexaaHe B MNOCNEAHWUTE, C  LEN
NPeaoCTaBAHETO MM 32 YMpaBenHWe, OTAaBaHe MoJ HAeM, NMU3WHI WM apeHaa W/wnu

nocnaaealla npoaaxoa.
[py>eCcTBOTO e y4ypeaeHo 3a Cpok OT 7 (cefeM) roamHu.

OpyxecTBoTO ce npeactaBnsBa oT BecenuH [AumntpoB [eHues, EMH 6912091103 -
N3Mb/THUTENEH AnpeKkTop. [pyXecTBOTO € C eAHOCTeNeHHa CTPYKTypa Ha ynpasneHue — CbBeT

Ha AMPEKTOpWTE C MaHAAT OT 3 /TpW/ rOAMHM, KOWTO MMa CrefHUTE YneHoBe:

» OrHsaH VopaaHos WMopaaHos, EMH 6710188524 — npeacenaten;

» [eoprn MuTtkos Bacunes, EM'H 6710167347 — uneH Ha CbBeTa Ha ANPEKTOPUTE;
» WBaiino Mpuropos AceHos, EMH 7008183786 — uneH Ha CbBeTa Ha AUPEKTOPUTE;
» BecenuH Jumntpos lNeH4yes, EMH 6912091103 — n3n. JupekTop.

MpeacTaBuMTENCTBOTO Ha [pY)XECTBOTO CE OCbLIECTBABA OT W3MbJIHATENIHWSI/HUTE YfeH/oBe
MOOTAENTHO MMM OT BCEKM APYrn ABaMa ufieHa Ha CbBETa Ha AMPEKTOPUTE 3aeAHO; B Cllydyal ye
6bae v3bpaH MNpoKypucT Ha [pyXeCcTBOTO, NpeACTAaBUTENCTBOTO Ha [pyXecTBOTO e ce

OCbLLUECTBSIBA OT BCeKM unieH Ha CbBeTa Ha AMpPEKTOpUTE 3aeHO C NPOKYpPUCTa.
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KanutansT Ha ApyXecTBoTo € B pa3mep Ha 7 800 000 (ceaeM MUIMOHA U OCEMCTOTUH XUNSAN)
nesa, pasnpegeneH B 7 800 000 (cepeM MunNMoOHa M OCEMCTOTMH Xunsan) 6post 0BMKHOBEHM

NOMMEHHW 6e3HaNNYHM aKUMK, BCSIKA eAHa C HOMUHAHA CTOMHOCT 1 (eaunH) nes.
2 CueTOBOAHa NONMUTUKA
2.1 OcHoBa 3a U3roTBsiHe Ha (pMHAHCOBUTE OTUYETH

®uHaHcoBMTE OTYeTM Ha [pyXeCTBOTO Ca WM3roTBEHW B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapT1 3a dmHaHcoBa otyeTHOCT (MCDO), paspaboteHn n nybauvkyBaHu ot KomuTeTa no

MexxayHapoaHu cyetoBogHu ctaHgapti (KMCC).
2.2 06w nonoxKeHus

Hai-3HauMMnTe CYETOBOAHM NONUTUKKN, NpunaraHn nNpu U3roTBAHETO Ha TE3U qDMHaHCOBM

OTYETH, Ca NpEACTABEHN NO A01Y.

FOAWWHMAT (PUHAHCOBMAT OTYET € M3roTBEH MpW CnasBaHe Ha MPUHUMMA Ha MCTopu4ecKkaTa
LeHa, MoanduuMpaH B OnpeaesieHn clydan ¢ npeoLeHKaTa Ha HAKOM akTUBK M nacueu. basuTe

3a OLEHKaTa Ca ONOBECTEHU I'IO,CI.pO6HO B CHeTOBOAHATa NO/INTUKa KbM (bI/IHaHCOBVIH OTYET.

Cnensa na ce oT6enexu, 4Ye Mpu U3rOTBSHETO HA NpeACTaBeHUTE (MHAHCOBM OTYETU Ca
M3MON3BaHN CYETOBOMHM OLIEHKU W AOMNYCKaHWs. BbMpekn ye Tesun oLeHKU ca 6a3npaHn Ha Hal-
Mb/IHOTO MO3HABAHETO HA TEKYLMTE CbOMTMS UM AEWCTBMA OT CTpaHa Ha PbKOBOACTBOTO,

peanHuTe pe3ynTaty MoraT Aa 6bAaaT paznnyHM OT HanpaBeHUTE OLEHKN U AOMYCKaHMWS.
2.3 Cpenku B uyXxpecrpaHHa BajayTta

®UHAHCOBMTE OTYETU Ha [pYy)XECTBOTO Ca WM3roTBeHM B Obarapckm neea (n1B.) M ToBa €

OTYeTHaTa BasyTa Ha [py>eCTBOTO.

Cpenkute B 4yXAeCTpaHHa BasyTa Ce OTyYMTaT MNpW MbPBOHAYANIHOTO WM MpU3HABaHE B
oTyeTHaTa BanyTa Ha [pyXecTBOoTO NO oduuManHus OBMeHeH KypC 3a AeHs Ha CAenkaTa,
(obsiBeHUss (UKCUMHI Ha Bbnrapcka HapogHa 6aHka). lNpuxoguTe M pasxoamuTe OT KYpCOBU
Pa3/IMKK, KOUTO Bb3HUKBAT NPW YpexxaaHeTo Ha Te3n CAENKM U MpeoLleHsIBaHETO Ha NapuyHuTe
no3vuMn B YyXxaecTpaHHa BafyTa B Kpas Ha nepvoga, ca otpaseHn B OTyeTa 3a npuxoaun u

pasxoam Ha pega “apyrvn dvHaAHCOBKU NpUXoau 1 pasxoan”.
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BanyTHuat 60opa B bbnrapus e sbBedeH Ha 1 tonn 1997 r. B U3MNb/AHEHWE HA NpenopbKuTe Ha
MexayHapoaHus BanyteH ®oHa (MB®) M mbpBOHaYanHO CTOMHOCTTa Ha 6barapckus nes be
(rKcpaHa KbM CTOMHOCTTA Ha repMaHckaTa Mapka B CboTHoweHue 1:1. Cnea BbBEXAAHETO Ha

€BpoTOo H6bnrapckusaT ne. 6e dmkcMpaH KbM eBpoTO B CboTHOWeHne 1EUR = 1.95583 nB.
2.4 Mpuxoaun n pasxoam

MpuxoanTe ce oueHsIBaT MO CrpaBeAsiMBa CTOMHOCT Ha MOMYYEHOTO WM MOAJSIEXALOTO Ha
nofyyaBaHe nnawaHe WM Bb3ME3AsIBAHE, KAaTO Ce OTYMTa CyMaTa Ha BCUMYKM TbpProBCKM
OTCTBMKM WM KONMYECTBEHM pabaTu, HanpaBeHW OT [pyxecTtBoTo. MpyM 3aMsiHa Ha CXOAHU
aKTUBW, KOWTO MMAT CXOAHA LieHa, pa3MsHaTa He ce pasriexaa KaTo caenka, KOSTo reHepvpa

npmuxoaun.
Mpwn npop,a>|<6a Ha CTOKH, NpUXoAbT CE NMPU3HaBa, KOrato Ca U3nbJ/IHEHU CNIEAHUTE YCNTIOBUA.

» 3HAYUTENHUTE PUCKOBE U NON3U OT cobCTBEHOCTTa BbpXy CTOKUTE Ca NPEXBBPJZIEHU BbPXY

KynyBaua;

» He € 3ana3eHo npoAb/KaBallo y4yacTue B YMNPaB/IEHWETO Ha CTOKUTE WM eCIJeKTVIBEH

KOHTPON BbpXY TAX;
» CyMaTa Ha npuxoda Moxe Aa 6be HaAeXAHO OLEHEHa;
» BEPOATHO € MKOHOMUYECKUTE M3roam OT CAenkaTa Aa 6baaT nosyyeHu;

» HalpaBEHUTE pa3xoan Unn Te3n, KOUTO NMpeacTon Aa 6vaat HanpaBeHW Morat HaaeXAHO Aa

6baaT OUEHEHMN.

MpuxoabT, CBbP3aH CbC CAENKa MO NPeAoCTaBsHE HA YCNyru, ce Npu3HaBa, KoraTto pesynTaTbT

OT CAENKaTa MOXE HaaAeXAHO Aa Ce OUEHMWN.

OI'IepaTI/IBHVITe pa3xoan ce npmn3HaBaT B OtyeTa 3a npmuxoanm n pasxoam B MOMEHTa Ha MOJi3BaHE
Ha ycnyraTta M KbM gaTaTa Ha TAXHOTO Bb3HMKBaHe. Pa3xoauTe no rapaHuuu ce npusHasaT U
Ce 0TpasdBaT CpPELy HanpaBeHaTa NpoBU3NA Npu Npun3HaBaHe Ha CbOTBETHUA MPUXOA. anIXOLI,VI
N pasxoau 3a JIMXBU Ce OTYUTaT Ha MPUHUMUMA Ha HayucneHueto. [lonyyeHuTe OMBUAEHTH, C
M3KNIOYEHNE Ha TE€3U OT MHBECTULUMMN B aCoUMUPaHU OPYXKECTBa, CE€ NMpuU3HaBaT B MOMEHTA Ha

TAXHOTO pa3npeneneHne.
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2.5 HemartepuasiHu AbArOTpaiiHM aKTUBM M Pa3XxoaM 3a Hay4yHO MU3C/1IeAoBaTesiCKa U

pa3BoOiHaA AeAHOCT

HemaTepnanHute AObArOTpaiHM akTMBM CEe OLEHSIBAaT MbpBOHAYanHoO no cebectomHocT. B
C/lydyaumTe Ha CaMOCTOATENIHO MpuaobuBaHe TS € paBHa Ha MOKyMHaTa LieHa, KakTo M BCUYKM
MNaTeEHN MWUTA, HEBBL3CTAHOBMMM [AaHbUM W HamnpaBEHUTE MNPEeKU pa3xoan BbB Bpb3ka C
MoaAroToBKa Ha akTMBa 3a ekcnnoataums. Mpu npuaobuBaHe Ha HemaTepuaneH akTuB B
pe3ynTaT Ha 6U3HeckoMbuHaLMsi, cebeCTOMHOCTTa My € paBHa Ha CnpaBeasiMBaTa My CTOMHOCT B

[€eHs1 Ha npuaobuBaHeTo.

MocneaBalloTo OLEHABAHE Ce M3BbPLUBA Bb3 OCHOBA Ha MPEMOPbUYUTENHUA MOoAXod, T.e. LeHa
Ha nNpuaobvBaHe, HaManeHa C HaTpynaHWTE aMopTM3aumMM W 3arybu oT  obesueHKa.
HanpaBeHWTe 06€e3LEeHKM Ce OTYMTAT KaTo pa3xod U ce Mpu3HaBaT B OTYETa 3a Npuxoau U

pa3xoan 3a CbOTBETHUA Nepunoa.

MNMocnepsawmTe pasxoguTe, KOMTO Bb3HMKBAT BbB Bpb3Ka C HematepuasiHUTe aKTUBWU cneg
NMbpBOHAYa/IHOTO MNMPU3HAaBaHE, CE MNMPU3HaBAT B OTYETA 3a NpUXOAU U pasxoaun B nepmoaa Ha
TAXHOTO Bb3HUKBAHE, OCBEH aKO WMMa BEPOATHOCT T€ Aa CNOMOrHaT Ha akKTuBa [a FEHEPUpa
noeeye OT NbpBOHA4Ya/IHO npeaBunaAeHUTE Obaewn MKOHOMUYECKM W3roAM W KOrato Te3u
pasxoan ™Morat HaaeXAHO Aa 6baaTt oueHeHM W OTHEeCEeHW KbM akTuBa. B Te3m Ccnydaun

pas3xoauTe ce A06aBAT KbM Ce6ECTOMHOCTTa Ha aKTMBa.

AMopTM3aumMaTa ce U34ncngBa, KaTo ce M3Mnon3ea NNHEVHUAT MeToa BbpXy OLUEHEHUA NONE3EH

CPOK Ha roaHocCT Ha OTAENTHUTE aKTUBMW.

[pYy>XeCTBOTO M3BbpILUBA BHMMATENHA MPELEHKa, KOraTo Onpeaens Aanu KpuTepuuTe 3a
MbPBOHAYaNIHO MPU3HABAHE KaTO aKTMB HA Pa3xoauTe Mo pa3paboTBaHETO ca BUNM Cras3eHu.
MpeLieHKaTa Ha PbKOBOACTBOTO € 6a3vpaHa Ha LafiaTta Ha/iuuyHa MHbopMauMsa KbM AaTata Ha
6anaHca. B AoOMbAHEHWE BCMYKM AEMHOCTM, CBbP3aHW C pPa3paboTBaHETO Ha HeMaTepuaneH

ObNroTpaEeH akKTue, Ce Habniogaeat 1 KOHTPOIUPAT TEKYLWO OT PpbKOBOACTBOTO.

M36paHuMsT npar Ha CbLUECTBEHOCT 3@ HEMaTepuanH1Te AbAroTpaliHu akTUBK Ha [py>ecTBOTO e

B pa3Mep Ha 500 (neTcTtoTuH) NnB.
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2.6 WmMoTH, MaWLMHKN, CbOPDBIKEHUSA U 06opyABaHe

AMoTWTe, MalUMHMTE, CbOPbLXEHWATA M O0OOPYABAHETO Ce OLEHsABAT MbpPBOHAYanHO Mo
ce6eCTOMHOCT, BK/OYBALLA LEHaTa Ha npuaobuBaHe, KakTO M BCUYKM MpPEKM pa3xoan 3a

NnpmMBeEXAaHETO Ha aKTMBa B pa6OTHO CbCTOAHME.

MocneaBalloTo OLEHsSIBAaHE Ha 3eMUTE W CrpaguTe Ce M3BbpLUBA Bb3 OCHOBA Ha AOMYyCTUMMS
anTepHaTUBeH Moaxod, T.e. MO MPeoLEeHeHa CTOMHOCT, KOSITO € paBHa Ha CcrnpaBeanvBaTa
CTOMHOCT KbM JlaTaTa Ha NpeoLieHKa, HaManeHa C HaTpynaHWTe B NOCNEACTBME aMOPTM3aLUM U
3arybu ot obesueHka. HanpaBeHWTe NPeOLEHKN Ce OTUMTAT 3a CMETKAa Ha COBCTBEHUS KanuTar
(NpeoueHbYEH pe3epB), aKo He ce MpeaxoXAaT OT HauyucieHW npeau ToBa pasxoan. AKo
NpeoLeHeH aKTVB ce npoaade, 6pakyBa WM u3Baau OT ynoTpeba, OCTaHaNMST NMpeoLeHbYeH

pe3epB Ce O0Tpa3sdBa 3a CMETKA Ha HEPA3npeaeneHaTa nevan6a.

MNMocneaBalwoTo OLIEHSIBAHE Ha BCUYKM OCTaHanM aKTUBW Ce M3BBLPLUBA MO MPENOPbUUTENHUS
noaxop, T.e. No ce6ecToOMHOCT, HaMasieHa C HaTpynaHUTe aMmopTM3auUmK 1 3arybu oT obesLeHKa.
HanpaBeHWTe 06e3LEHKN Ce OTYMTaT KaTo pa3Xxod M Ce MpU3HaBaT B OTYETa 3a MPUXOAUTE U

pa3xoauTe 3a CbOTBETHUA NEPUOA.

Mocneagally pasxoamn CBbP3aHN C onpeaeneH AbAroTpaeH MaTepuaneH akTuB, ce NpubaBsaT KbM
fanaHcoBaTa CyMa Ha aKTMBA, KOraTo € BEpOoATHO MPeanpusSTUETO Aa UMa MKOHOMUYECKU
NoN3u, HaABWILABALUM MbPBOHAYANIHO OLEHEHATa e(EeKTUBHOCT HA CbLUECTBYBALLMA aKTMB.
Bcuuku apyrv nocnefBaliM pasxoau ce Mpu3HaBaT 3a pasxol 3a Nepuoaa, B KOWTO ca

HanpaBeHMN.

ﬂ,'bJ'IFOTpal‘/JIHVITe MaTeEpPpUaIHN aKTUBU I'IpVI.CI,O6MTVI npu ycnoBusta Ha CbVIHaHCOB nn3unHr, ce
aMOpTU3npaT Ha 6aza Ha OuvakBaHWsi MoneseH CPOK Ha rogHOCT, onpeaeneH nocpeacrtsoM
CpaBHEHNE C noaobHM akTUBKM MM Ha 6a3a CTOMHOCTTA Ha JIN3UHIOBUS Aorosop, ako HEroBusAT

CPOK € Mo-KpaTbK.

AMoOpTM3aumMaTa Ha MaTepuanHuiTe ﬂbﬂFOTpaVIHM dKTUBM CE Ha4yucngea, Kato Ce€ M3MNOJ3Ba

NMHENHUST MeToA BbpPXYy OUEHEHUA MOJIE3EH XXUBOT HA OTAEJSTHUTE IPyrnunu aKTUBW.

V|36paHVIﬂT npar Ha CbLIECTBEHOCT 3a MaTEPUAJTHUTE ﬂbﬂFOTpaVIHM aKTMBK Ha [py>KecTBOTO € B

pa3mep Ha 500 (neTcToTuH) NnB.
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2.7 OTyMTaHe Ha JIM3UHIroOBUTE OrOBOPHU

B cvoTBeTCTBME C M3nckBaHuaTa Ha MCC 17 (pes 2003), npaeaTa 3a pa3nopexiaHe C akTuea ce
NpexBbpnaT OT JIM3MHIOAATenss BbpxXy JIMBMHroNonyyaTens B CyvYamte, B KOUTO
NIM3MHIOMNosy4aTeNaT NOHACA CbLUECTBEHUTE PUCKOBE W Bb3HarpaxaeHus ot cobCTBEHOCTTa Ha

HAETNA aKTUB.

AKTUBDBT ce 3aBexaa B 6anaHca Ha nnsmHronony4yartena no no-HMUCKata OT ABETE CTOMHOCTM —
cnpaBeanBaTta CTOMHOCT Ha HaeTusl aKTMB W HacToslaTa CTOMHOCT Ha MWHMManHWUTE
NIM3WHIOBM NfawaHmng. B 6anaHca ce OTpa3sdBa W CbOTBETHOTO 3aAb/DKEHUE O CbVIHaHCOB
JIN3NHI, HE3aBUCMMO OT TOBA Aajin 4acCT OT JIUSUHIOBUTE MiallaHna Cce Ab/HKaT aBaHCOBO Mpu

CKJ1l0O4BaHE Ha AOroBopa 3a CbMHaHCOB JIN3UHT.

Brnocneacreune nM3nMHroBuTe nawlaHus ce pasnpenenaT mMexay CIJVIHaHCOB pasxoa U HaMallEHUe

Ha HEMMATEHOTO 3aAb/IKEHUE MO q)VIHaHCOB JIN3UHT.

AKTUBWTE, NPUACBUTY NPU YCNOBUATA Ha (PUHAHCOB JI3MHF, CE aMOPTU3NpPaT B CbOTBETCTBUE C

n3nckBaHusaTa Ha MCC 16 nnm MCC 38.

BcMukn octaHann NU3MHIOBM [OrOBOPU Ce CYMTAT 3a OnepaTtMBHWU JI3MHIOBWM OOrOBOPW.
OnepaTuBHWUTE NU3MHIOBM MrallaHMa Cce Npu3HaBaT KaTo pasxoam no NNHEVHUS METO.
Pa3xoau, CBbp3aHM C NoadpbXKa M 3acCTPaxOBKW, Ce OTpassiBaT KaTo pa3xoau B OtueTta 3a

NpUXOAN M pa3Xxoan KbM MOMEHTA Ha Bb3HUMKBAHETO WM.
2.8 O6e3ueHKa Ha aKTUBUTE Ha [1py)KecTBOTO

banaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha [pyXeCcTBOTO Ce npepasrnexaa KbM JaTata Ha
n3rotesHe Ha 6anaHca c uen ga ce onpeaenn gann UMa nHAnKauum, 4ye CTOMHOCTTa Ha JAajeH

aKTUB e obe3ueHeHa.

3a uenuTe Ha onpepaensiHe Ha obesleHKaTa, akKTMBUTE Ha [pYy>XeCTBOTO Ca rpyrnvpaHn Ha Hau-
Mafikata pasrpaHuuMMa rpyna akTvMBWM, 3@ KOWTO MoraT [a 6bAaT pa3rpaHuMyeHn MapuyHu
noToUM — eAuHNULA, reHepupalla NapuyHK NnoToumn. B pesynTtaT Ha TOBa HAKOM OT aKTUBWTE Ca
NpernexaaHn 3a Hanuume Ha obesueHKka Ha uHavBMAyanHa 6asa, a Apyru Ha 6asa eavHuua,

reHepuvpalla napuyHy NoToLM.

NHavBuayanHuTe akTmMBM WM eauHUUMTE, FeHepupallum napuyHW MoTouM, ce npernexgaaT 3a

HaNMuMe Ha MHAMKauMKM 3a 06e3LEeHKa Ha CTOMHOCTTa MM BEAHbX FOAMWHO KbM JaTaTa Ha
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n3roTBsHe Ha 6anaHca, KakTo M ToraeBa Korato cbbutua unm npoMsHa B obcrosTencrea

NOoKa3BaT, 4Ye NpeHOoCHaTa CTOMHOCT Ha aKTUBMUTE MOXe a He 6bAe Bb3CTaHOBEHA.

B cnyyanTte, B KOMTO Bb3CTaHOBMMATA CTOMHOCT Ha AafleH aKTUB € MNO-HMUCKa OT HerosaTa
6anaHcoBa CTOVIHOCT, 6anaHcoBaTa CyMa Ha aKTuBa CJiEABa Aa 6bae HamaneHa ao pa3Mepa Ha

Bb3CTaHOBMMaTa CTOMHOCT Ha aKTuBa. ToBa HaMasneHue npeacrtabnsiBa 3ary6a oT obe3ueHka.

Bb3cTaHOBMMATa CTOWHOCT NpeACTaBnsiBa MO-BUCOKATa OT HETHAaTa MPOAaXKHA LieHa Ha AadeH
aKTVB, 6asvpaHa Ha MasapHW YCoBUS, U CTOMHOCTTa B ynoTpeba, 6a3vpaHa Ha ceraliHaTa
CTOWMHOCT Ha MpOrHo3vpaHuTe 6bAeluy NapuyHM NOTOLIM, OYaKBaHM Aa ce MosyyaT OT aKTuBa B

paMKUTE Ha None3Hnda My CpoK Ha rogHocCT.

3arybuTe 3a obe3leHKa 3a eAMHULM, FrEHEpUpALLM NapUyYHKM NOTOLM, KbM KOWUTO € pasnpeaesieHa
CTOMHOCT Ha penyTaumsTa ce pasnpeaensT B HamaneHue Ha 6anaHcoBaTa CyMa Ha aKTMBUTE OT
Ta3n eavHULA B CNeAHUs pefd: MbpBO BbPXY MOMOXWTENHATA penyTauusi, OTHacslWa ce 3a
eaMHMLAaTa M cflel TOBa BbpXy OCTaHaIUTE aKTUBWM, MPOMOPLMOHANHO Ha 6anaHcoBata UM
cToHocT. C M3K/OYEHNE Ha penyTauusita 3a BCUYKU OCTaHanM akTMBM Ha [1py>XeCTBOTO KbM
BCSIKa AaTa Ha OTYeTa PbKOBOACTBOTO MpELEHsIBA Jann CbLUECTBYBAT MHAMKAUMK, Ye 3arybaTa
OoT obe3leHKa, Npv3HaTa B MPeAXOAHW FOAMHM, MOXE BeYe fAa He CblIecTByBa WM Aa €

HaManeHa.
2.9 MWHBEeCTULMOHHU UMOTH

[py>XeCTBOTO OTUMTA KaTO MHBECTULMOHHN MUMOTW 3eMs U Crpajn, KOMTO Ce AbpXKaT No-CKOpo
3a nony4vyaBaHE Ha npuxoanm OT HAEM W/IN 3a YBE/MNYEHME Ha Kanutala WM U 3a [ABETE,

OTKOJIKOTO 3a:
» M3MNon3BaHe Mpv NPOM3BOACTBEHA AENHOCT NN aAMUHUCTPATUBHU LiENK;
» npoaax6a B paMKMTe Ha obuyaitHaTa MKOHOMUYEecKa AeNHOCT.

NHBECTMLMOHHMTE MMOTHK Ce NPWU3HAaBaT KaToO aKTUB BbB CI)MHaHCOBMTe 0T4yeTH Ha [py>KecTBOTO

CaMo npu ycnoBue, 4e Ca U3nNbJIHEHU CneAHUTE ABE U3NCKBAHUA:

» BEPOATHO € Aa 6baat nony4yeHun 6baew MKOHOMMYECKM W3roauM OT WHBECTULIMOHHUTE

UMOTH;

» CTOMHOCTTa Ha MHBECTULMOHHUTE MMOTU MOXE HAZAEXAHO Aa 6bae OoLeHeHa.
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WMHBECTULMOHHMUTE MMOTM Ce OLEHsIBaT MbpBOHAYa/IHO Mo Ce6eCTOMHOCT, BK/IHOYBALLA
MOKyMNHaTa LEHa M BCAKAKBM Pa3xoau, KOUTO Ca MPSKO CBbP3aHU C MHBECTULMOHHMSI UMOT —
Hanpy“Mep XOHOPapw 3a MPaBHW YCIYr1, AaHbLUKM MO NPEXBbLP/ISHE Ha MMOTa U ApYrv pa3xoau no

caAenkara.

Cnen nbpBOHAYasIHOTO UM MpU3HaBaHE MHBECTULMOHHUTE MMOTU, Ce OTYUTaT KaTo Ce M3Mos3Ba
MOAENbT Ha CripaBeq/mBara LeHa. CnpaBeanueaTta LeHa nNpeactaBnsisa HaVI-BGDOHTHaTa LeHa,

KOSATO MOXe Aa 6bae nonyyeHa Ha nasapa KbM AaTtarta Ha 6anaHca.

MpoMeHM B cnpaBeannBaTa LeHa Ha MHBECTULMOHHWUTE UMOTU MMM CTOMHOCTTA Ha npogaxbaTa
Ha MHBECTULIMOHHMSI UMOT Ce OTpa3siBa Ha pefa Pe3ynTaT OT MHBECTMUMOHHM UMOTKU” B OTueTa

3a npuxoan 1 pasxoamn 3a nepuoaa.

MocnegBawmTe pasxoaM, CBbp3aHM C MHBECTULUMOHHW MMOTM, KOUTO BeYe Ca Mpu3HaTU BbB
(bnHaHCOBMTE OTYETU Ha [pYy>KeCTBOTO, ce NpubaBAT KbM 6anaHcoBaTa CTOMHOCT Ha MMOTUTE,
KOraTo e BeposTHO [pyXeCTBOTO Aa noayuu 6bAeliM MKOHOMMYECKM M3roaun, HadBuvLLABaLUM
MbpPBOHAYaNHO OLiEHEHaTa CTOMHOCT Ha CbLUECTBYBALUMTE MHBECTULIMOHHM UMOTU. Bcuuku apyru

nocneapallin pa3xoan ce npu3HaeaT 3a pasxoa B nepuoaa, B KOMTO Ca Bb3HWKHaNM.

[py>XeCcTBOTO OTMNMCBA MHBECTULMOHHUTE CM UMOTK NpW npoaaxbaTta UM UK Npu TPANHOTO UM
n3BaxkaaHe oT ynoTpeba, B Ciyyall ye He Ce 04YaKBaT HUKAKBU WMKOHOMWMYECKM M3roau oT
TsIXHaTa npogax6a. Meyanbute nnm 3arybute, Bb3HWKBALLM OT M3BAXKAAHETO MM OT yrnoTpeba
wnn npogaxb6ata uM, ce npusHaBaT B OTYeTa 3a NPUXOAM U pasxoau U ce onpeaensT KaTo

pasninka Mexay HETHUTE NOCTbMJIEHNA OT npo,u,a>|<6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa.

AMOpPTU3aLUMS HA MHBECTULMOHHUTE MMOTU HE Ce HauucnisBa. Ha Bcsika AaTa Ha M3roTBsiHE Ha
(bMHaHCOBUTE OTYETM pas/nvkaTa Mexay HanaHcoBaTa M CMpaBeasiMBaTa CTOWHOCT ce OT4eTa

KaTo NpuxoA Wiau pa3xoh OT MHBECTULMOHHM MMOTWU B OTYETA 3a NPUXOAUTE U pa3xoauTe.
2.10 ®HaAHCOBU aKTUBMU

®VHaHCOBWTE aKTUBM BK/IHOYBAT NMapu4HU CpeacTBa M (MHAHCOBM MHCTPYMEHTU. PUHAHCOBUTE
MHCTPYMEHTU C U3KJ/IIOYEHME Ha XeDKMPALUMTE WHCTPYMEHTM MoraT Aa 6baaT pasgeneHu Ha
CnefHVTe KaTeropuu: KpeauTu M B3eMaHWus, Bb3HWKHaNW MbpBOHAYasHO B MpeanpusiTUETO,
(DMHaAHCOBM aKTUBW, ObpXaHW 3a TbpryBaHe, WHBECTMLUMW, ObpXaHW A0 NageX W (GUHAHCOBU

dKTUBW Ha Ppa3rnosioXXeHne 3a npo,qa>|<6a. ®UHAHCOBUTE aKTMBU Ce OTHAaCAT KbM pasnnyHuTe
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KaTeropym B 3aBUCUMMOCT OT UENTa, C KOATO Ca I'IpVI,Cl,O6VITVI. MNpuHaanNeXxHocTTa MM KbM

CbOTBETHATa KaTeropma ce npepasrnexaa KbM BCEKU OTHETEH Nepunoa.
Q®uHaHCOBMTE aKTMBK Ce NMpuU3HaBaT Ha AaTaTta Ha caenkaTa.

®UHaAHCOBUTE aKTMBKM Ce Mpu3HaBaT MbpPBOHAYasIHO MO CG6€CTOVIHOCT, KOATO € cnpaBeasinBaTta

CTOMHOCT Ha NNIaTeHOTO Bb3ME3AsBaHE U CbOTBETHUTE pa3xoan no cAenkarta.

OTnnceaHeTo Ha (MHAHCOB aKTUB Ce M3BbpLUBA, KoraTo [pyXecTBOTO 3arybu KOHTPON BbpXY
[OrOBOPHMTE MpaBa, KOMTO CbCTaBNsiBaT (DMHAHCOBMSI akTVB — T.e. KOraTo ca M3TeKIn npaeaTta
3a MoslyyaBaHe Ha MapuvyHW MOTOUM, WM € MpeXBbplieHa 3HayuMmaTa 4acT OT PUCKOBETE U
nsrogute OT cobctBeHoCcTTa. TectoBe 3a obesueHka Ce M3BbplBaT KbM BCSAKAa AaTa Ha
n3rotesiHe Ha 6GanaHca, 3a fa ce onpeaenu Aanu ca Hanuue obekTMBHWM AoKa3aTescTBa 3a

HannuMeTo Ha obe3ueHka Ha KOHKPETHU CbMHaHCOBM aKTUBU UNK rpynu CbMHaHCOBM aKTUBU.

JInxBeHWTe nMnawaHvst U Apyru napuyHuM NOTOUM, CBbP3aHW C NMPUTEXaBaHETO Ha (PMHAHCOBU
MHCTPYMEHTK, ce oTpassBaT B OTyeTa 3a NpuXoAM M pas3xoau Mpu MNOMYyYaBAHETO WM,
HE3aBMCMMO OT TOBa Kak Ce oueHsiBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBWS aKTWB, 3@ KOWTO

Ce OTHacAT.

MHBecTUUMM, AbPXKaHU A0 NafeX, ca PUHAHCOBU MHCTPYMEHTU C (DUKCMPAHW UAK onpeaensieMn
NNawaHna M onpeaeneHa Aata Ha naaexa. VIHBecTUuuuTe ce OnpeaenaT Kato AbpXKaHu [0
NafieXx, ako HaMEepEHNETO Ha PbKOBOACTBOTO Ha [lpYXXeCTBOTO € Aa MM AbPXKWU [0 HACTbNBaHe
Ha nagexa WM. WHBecTUUMWUTE, [ObpXaHW [0 Nafex, MocneaBallo Ce OueHaBaT Mo
aMopTM3MpaHa CTOWHOCT Ype3 MeToAa Ha edeKTUBHaTa /IMXBa. B AOMbAHEHWE NPU HANUYMETO
Ha 06e3LEeHKa Ha MHBECTMLIMATA (PUHAHCOBUAT UHCTPYMEHT CE OLIEHSIBA MO HACTOSALLA CTOMHOCT
Ha M34YUCNIEHUTE MAPUYHM MOTOLM. BCUUKM NPOMEHM B MPEHOCHATa CTOMHOCT Ha MHBECTULIMATA

ce otumTaT B OTYETa 3a NPUXOAMN U pa3Xxoau.

®VHaHCOBM aKTUBW, AbPXaHW 3a TbpryBaHe, Ca TakuBa akTWBM, KOWUTO ca Mpuaobutn c uen
nonyyaBaHe Ha neyanba BCNeACTBME KPATKOCPOUHWUTE KonebaHus B LieHaTa WMAM AWTbPCKUS
MapX. [lepvBaTuBHUTE (UHAHCOBM aKTMBM, OCBEH ako HEe Ca CrneuuanHo onpeaeneHu u
edekTUBHN XemKMpalyM WMHCTPYMEHTH, ce KacudbuumMpaT KaTo AbpXaHW 33 TbpryBaHe.
®OUHAHCOBWTE aKTMBW, AbPXaHW 3a TbpryBaHe, MbpPBOHAYasHO ce NMpu3HaBaT No ce6eCTOoMHOCT,
KOSTO € cnpaBeasiMBaTa CTOMHOCT Ha MNNaTeHOTO HacpelwHo Bb3MesasBaHe. Crej

NMbpBOHA4a/IHOTO NpU3HaBaHe CbVIHaHCOBVITe MHCTPYMEHTU OT Ta3n KaTeropusa ce oueHdaBaT no
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cnpaseainea CTOVIHOCT, C M3K/MOYEHNE Ha TE3U, 3a KOUMTO HAMA KOTUPOBKW HA Na3apHaTa LUEHa
Ha aKTUBEH MNa3apu 4YnUATO CnpaBEA/IUBA CTOMHOCT He Moxe Aa 6bAe HaaeXaHo onpeaeneHa.
MNocnegHuTe ce oueHsiBaT NO aMOpTU3MpaHa CTOMHOCT MO MeToAa Ha Ed)eKTMBHMﬂ NINXBEH

MPOLIEHT UK No ce6ECTOMHOCT, B Clyyait e HAMaT UKCUpaH Nagex.

®VHaAHCOBM aKTMBM Ha pa3nosioXkeHue 3a npoaaxba ca oHe3n HMHAHCOBM aKTUMBM, KOUTO He ca
KpeauTn 1 B3eMaHusi Bb3HWMKHANM B MPeAnpUSTUETO, MHBECTMLMM, ObPXaHW A0 Maaex, Wu
(bMHaHCOBM aKTMBM [AbpXaHM 3a TbpryBaHe. ®OWHAHCOBMTE aKTMBM OT Ta3n KaTeropus
nocneaBallo ce OuUeHsiBaT Mo CrpaBefsivMBa CTOMHOCT, C M3K/IIOYEHWE Ha Te3M, 3a KOUTO HAMa
KOTMPOBKM Ha Ma3apHaTa LieHa Ha aKTMBEH Ma3apy YMSTO CnpaBeannBa CTOMHOCT He MOXE Aa
6bae HagexaHo onpeaeneHa. MNocnegHuTe ce ouUEHsIBAT MO aMOpPTU3MpaHa CTOMHOCT MO MeToAa

Ha eheKTUBHMUSI IMXBEH MPOLIEHT UM NO CeBECTOMHOCT, B CllyYalt Ye HaMaT MKCMpaH Nagex.

MpoMeHWUTEe B CnpaBeasiMBaTa UM CTOMHOCT Ce OTpa3siBaT B COOCTBEHMSI KanuTas, HETHO OT
AaHbuM. HaTpynaHute neyanbu v 3arybu oT (DMHAHCOBM MHCTPYMEHTW Ha Pa3nosioXXeHWe 3a
npoaax6a ce BkA4YBaT B OTYETa 3a MPUXOAM M pasxoau 3a OTYETHUS MEpuod, KoraTo

(PUHAHCOBMAT MHCTPYMEHT 6bae npofaseH nnm obe3ueHeH.

KpeaouTn 1 B3eMaHusi, Bb3HWKHANN MbpBOHAYanHO B [pyXecTBOTO, ca (PMHAHCOBU aKTMBU
Cb3fafeHN OT MpeanpusTUETO MOCPEACTBOM AMPEKTHO MPEeAOCTAaBSHE Ha Napu, CTOKU Wu
ycnyru Ha fapeH aebutop. Te ca HeaepuBaTMBHU (DMHAHCOBU MHCTPYMEHTM M HE Ce KOTMPaT Ha
aKTMBEH naszap. Kpeautute M B3eMaHusTa MOCNEABALLO Ce OLEHSBAaT MO aMOpPTU3MpyeMa
CTOMHOCT WM3M0/3Baliku METOALT Ha edeKTMBHATa NMXBaA, HaManeHa C pasMepa Ha obesLeHKkaTa.

MNpomMsHa B CTOMHOCTTa MM ce oTpassea B OTyeTa 3a NpMxoan 1 pasxoam 3a nepuoa.

TbproBckUTe B3eMaHMs ce 06e3UeHsIBaT, KOraTto € Hanuue O6eKTMBHO [0Ka3aTesCTBO, e
[ApYy>XecTBOTO HsIMa [a € B CbCTOsHME Aa Cbbepe CymMuTe AbIKUMKU My B CbOTBETCTBME C
OpWrMHanHuTe ycroBusi Mo caenkata. CymaTa Ha obesueHkaTa ce onpegenst KaTto pasfvka
Mexay 6anaHcoBaTa CTOWHOCT Ha B3EMAHETO M HacTosWaTa CTOMHOCT Ha GbAeluTe NapuyHu

noTouMm.
2.11 MaTepuasiHm 3anacu

MaTepuanHuTe 3anacu BK/IKOYBAT MaTepuanu, He3aBbplleHO NpPOM3BOACTBO W CTOKW. B
cebecTonHOCTTa Ha MaTeEPUATHUTE 3anaCu Ce BK/IKOYBAT pPasXxoAnTE MO 3aKynyBaHETO WU

NPOV3BOACTBOTO MM, NpepaboTkaTta M Apyrv Npeku pasxoau, CBbp3aHM C [JOCTaBkaTa WM.
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®uHaHCOBMTE pa3xoan He Ce BKIYBaT B CTOMHOCTTa Ha MaTepuanHuiTe 3anacn. KbM kpas Ha
BCEKM OTHETEH NEpuUoa MaTeEpUaNHUTE 3arnacu Ce oueHABaT No NOo-HUCKaTa OT cebecTonHoCTTa
MM N TAXHATa HETHA peEasindyema CTOMHOCT. CymaTta Ha BcCsKa obe3ueHka Ha MaTepuUanHuTe
3anacn A0 HETHaTa UM peannusyema CTOMHOCT ce NpnM3HaBa KaToO pa3xoa 3a Nnepuoda Ha

obe3ueHkaTa.

HeTHaTa peanusvpyeMa CTOMHOCT NPEeACTaBsABa OYaKBaHaTa NpoAaXkHa LieHa Ha MaTepuanHuTe
3anacy, HamaneHa C OYaKBaHUTE pa3xoau Mo npogaxbaTa. B cnydalt ye MaTepuanHUTe 3anacu
ca 6unM Beuye ObBE3LEHEHW [0 HETHATa UM peanusyema CTOWHOCT M B MoC/ieaBall OTYeTeH
Nepuoa Ce oKaxe, Ye yCIoBUsITa A0OBENM A0 06e3LEHKATa HE Ca BeYe Hanule, TO ce Bb3npueMa
HOBaTa MM HETHa peanusyema CToMHOCT. CyMaTa Ha Bb3CTaHOBSIBAHETO MOXeE Aa 6bae camo [0
pa3mepa Ha 6anaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha
06paTHO Bb3CTAHOBSABAHE HA CTOMHOCTTA Ha MaTepuasnHUTE 3anacu ce OTYMTa KaTo HamasieHue

Ha pa3xoauTe 3a MaTepuany 3a Nepuoaa, B KOMTO Bb3HWKBA Bb3CTAHOBABAHETO.

[pyXecTBOoTO onpeaens pa3sxoauTe 3a MaTepuasiHM 3anacu, KaTo M3Mos3Ba MeToda CpenHo

NpeTerneHa CTOMHOCT.

Mpu npopaxba Ha MaTepuasHWTE 3amacy TsxHaTa 6anaHcoBa CTOMHOCT ce Mpu3HaBa KaTo

pasxo/l B Nepuoaa, B KOUTO € NPU3HAT CbOTBETHUST NPUXOL.
2.12 aHbum BbpXy Aoxoaa

TekylmMTe AaHbYHM aKTUBU W/WNKM NacuBM NPeACTaBNsiBaT Te3N 3aAb/HKEHUS WX B3EMaHUS OT
6loaKeTa, KOMTO Ce OTHACAT 3a TeKyluMs NMepuod M KOWUTO He cCa MjaTeHM KbM AaTaTa Ha
6anaHca. Te ca M34MCIEHM B CbLOTBETCTBME C MPUIOXMMaTa [aHbyHa CTaBKa W AaHbYHU
npaBuna 3a obnaraHe Ha A0X0Aa 3a NMepvoaa, 3a KOMTO ce OTHacsAT, Ha 6asa Ha obnaraemusi
(nHaHCOB pe3ynTaT 3a nepuoga. BcMukM NpoMeHM B AaHbYHMTE aKTMBM WM MacMBM ca

NPU3HaTK KaTo efleMeHT OT pa3xoauTe 3a AaHbuy B OTYeTa 3a NPUXOAM N pasxoau.

OTcpoyeHuTe AaHbUM Ce U3UMCISBaT NO NMacUBHUSA METOZ 3a BCUYKM BPEeMEHHU pasfvku. Tosa
BKJIIOYBa CpaBHeHWE Mexay HanaHcoBaTa CyMa Ha akTMBWUTE M MAcMBUTE U TSXHaTa CbOTBETHA
[JaHb4yHa OCHOBa. B cboTBeTCTBME C M3MUCKBaHMSATA Ha MCC 12 He ce npu3HaBaT OTCPOYEHM
JaHbUM  BbB Bpb3Ka C penyTauusi, BpPEMEHHM Pa3fvKky, CBbP3aHW C akuMKM B AObLUEPHM
ApYXXeCTBa U CbBMECTHO KOHTPONMpaHU Npeanpusatus, ako obpaTHOTO MposiBfieHMe Ha Te3wn

Pa3NMKN MOXe [Aa 6bAe KOHTPOMMPaHO OT [Ipy>XeCTBOTO M € BEpPOSATHO, ye 06paTHOTO
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NpOSIBNIEHNE Ha Te3M pa3fIMKM HAMa Aa ce cnyyun B 61m3ko 6baeue. CblecTBYBalWM AaHBYHM
3arybu ce OLEHsIBaT MO OTHOLUIEHWE Ha HalMYHU KpUTEPUWM 3a Mpu3HaBaHE BbB (DMHAHCOBUTE
oTYyeTM npean Aa 6bae OTpa3eH akTMB MO OTCPOYEHM AaHbUW. TakbB Ce MpU3HaBa, Korato

CblLLECTBYBA BEPOATHOCT 3a pea/IM3UpPpaHETO MY NOCPEACTBOM 6baewmn aaHbUYHM Neyanbu.

MacvBM MO OTCPOYEHWM BPEMEHHM pPasMKM CEe MNPU3HaABaT B MblieH pasMep. AKTMBU MO
OTCPOYEHW BPEMEHHM Pa3/IMKK Ce NMPU3HABAT CaMo A0 CTEMEHTA, Ye CbLUECTBYBA BEPOATHOCT Te

[a 6baaT YCBOEHM Ype3 6baelln AaHbYHKU neYvanom.

3a onpedensHe Ha pasMepa Ha aKTUBWUTE M MacMBUTE MO OTCPOYEHM AaHbUM Ce npwunaraT

AaHb4YHM CTaBKN, KOUTO CE€ OYaKBa Aa 6baat BanMaHu Nnpe3 nepnoaa Ha TdaxXHaTa peain3alums.

3HaunTenHa 4act OT MNPOMEHUTE B OTCPOYEHUTE AAaHbYHW aKTMBM WM NacMBM Ce OTpassiBaT
KaTO KOMMOHEHT Ha pa3XoAa 3a AaHbK B Otyeta 3a npuxoam 1 pasxoau 3a nepuoga. NpomsHaTa
B OTCpPOYEHUTE AaHBbYHU aKTUBU WIN NACMBU, Abj/Kalla C€ Ha NpPOMdHa B CnpaBea/inMBaTa
CTOMHOCT Ha aKTUBU WM NacmBn, KOATO € OTpa3€Ha AMPEKTHO B KanuTalla — TakKMBa KaTo

NnpeoLeHKa Ha 3eMs — ce 0Tpa3sBaT AUPEKTHO B KanuTana.
2.13 MNapu 1 NnapuyHN EKBUBAJIEHTH

[Apy>XecTBOTO OTYMTa KaTo Mapu M MapuyHW CPEeACTBA HaNMYHWTE Mapu B 6poW, MapuyHm
cpeacTBa Nno 6aHKOBU CMETKM, AEN03UTU, KPAaTKOCPOUHM M BUCOKOSIMKBUAHN UHBECTULIMU, KOUTO
ca NlecHo 06pallaeMn B MapuvyeH eKBMBANEHT U CbAbPXAT HE3HAUMTENEH PUCK OT MPOMSIHA B

CTOMHOCTTa CM.
2.14 Kanutan

AKLMOHEPHMAT KanuTan Ha [py>XecTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha eMUTUpaHUTe

aKLuu,

MpeMUNHUST pe3epB BK/IOYBa MOJlyYyeHaTa MpeMusi MO EeMUTUpaHM akuuu. PasxoauTte no

EMUTUPAHETO HE Ca BKJIIOYEHN B CTOMHOCTTa Ha AONBIHUTENHUA KanuTar.

MNpeoueHbYHUAT pe3epB Cce CbCTOM OT neyanébm wu 38FY6M, CBbp3aHM C NpeoLUeEHKa Ha

ornpeaeneHn Kateropmm CI)MHaHCOBM aKTuBu, UMOTU, Crpaan, MallMHU N CbOPBXXEHUA.

OUHAHCOBUAT pe3ynTaT BK/OYBA TEKYLIMA 33 nepuoda (UMHAHCOB pe3ynTaT M HaTpynaHuTe

neyanébu u HENOKPUTHU SaFY6VI, onpeaenerHn ot Otyeta 3a npuxoan n pasxoan.
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2.15 MNeHCMOHHM M ApYrK 3aAb/HKEHNS KbM NepcoHana

[py>XecTBOTO He e pa3pa60TBano N HE Mnpunara nJjiaHOBE 3a Bb3HArpaXXAEHUA Ha CITY>XUTENUTE
cnen HanyckaHe unu apyru AbaroCpovyHn Bb3HArpaXkaeHma 1 niiaHoBE 3a Bb3HarpaXaeHma cnen

HanyCkaHe nnun noa cbopMaTa Ha KOMnNeHcaunn € akumn, nnn c aanoBe ot cobcTBeHUs KanuTan.

[lpy>XeCcTBOTO OTYMTa KPaTKOCPOYHM 3a4b/DKEHUS MO KOMMNEHCMPYEMMU OTMYCKM, Bb3HWKHANM Ha
6asa HeusnonsBaH MnaTeH rOAMLIEH OTMYCK B ClyyauTe, B KOWTO Ce O4akBa OTMyckuTe Aa
Bb3HMKBAT B paMkuTe Ha 12 Meceua criea AaTaTa Ha OTYETHWUS Nepuoj, NMpe3 KOMTO HaeTuTe
nMua ca MoNoXWNW Tpyda, CBbp3aH C Te3n OTnycku. KpaTKOCPOYHMTE 3aAb/HKEHUSI KbM

nepcoHasna BKAYBAT HAAHWLMK, 3annaTh U COLManHN OCUTYPOBKU.
2.16 ®uHaHCOBU NacuBm

®vHaHCOBMTE nNacvMBM BKIOYBAT OaHKOBM 3aeMM WM 0BbpApadTM, TbProBCKM W Apyru

3aAbJIXEHUA U 3a4bJ/TXKEHUA MO CI)MHaHCOB JIN3NHT.

(®UHAHCOBWTE MacMBK Ce MPU3HABaT TOraea, KOraTo CbLUECTBYBA AOrOBOPHO 3afb/DKEHME 3a
MnalaHe Ha NapuyHM CyMU UM apyr (MHAHCOB aKTMB Ha ApYro NpeanpusiTMe UM AOrOBOPHO
3afb/HKEHNE 3a pa3MsiHa Ha (MHAHCOBW MHCTPYMEHTM C APYro NpeanpusiTe npu NoTeHUManHo
HEGNAronpusATHY YCIoBUS. BCUUKM pa3xoam, CBbp3aHM C NIMXBY, Ce NpuU3HaBaT KaTo (UHAHCOBM

pa3xoam B OTyeTa 3a NpMxoam n pasxoau.

BaHKOBMTE 3aeMM ca B3ETW C LS AbAFOCPOYHO MoArnoMaraHe AeiHocTTa Ha [lpyecTBoTo. Te
ca oTpaseHu B 6anaHca Ha [py>XeCTBOTO, HETHO OT pa3XxoauTe MO MOJyYaBaHETO Ha KpeauTa.
®OUHAHCOBM pasxoaM KaTo MpeMusi, MnatuMa Mnpyu ypeXxaaHe Ha Abara unv 06paTHOTO My
U3KynyBaHe, U Mpeku pa3xoau No caenkaTta ce oTHacaT B OTyeTa 3a NpUXOAM M pasxoau Ha
NPUMHUMMA Ha HAYWUCNEHWETO, MpWU M3MNOM3BaHE Ha MeToAa Ha edekTMBHaTa NnxBa M ce
NpMBaBAT KbM MPEHOCHaTa CTOMHOCT Ha (PMHAHCOBMS MAcvMB A0 CTEMEHTa, B KOATO Te He ce

ypexaaT KbM Kpasi Ha Nepuoaa, B KOWTO Ca Bb3HUKHAIU.

3agb/KeHuaTa no q)VIHaHCOB JINBNHI Ce€ OLUEHABAT NO MbpBOHA4a/lHa CTOI\/JIHOCT, HaMalJlEHa C

KanntanoBusa €neMEHT Ha JIN3NHIroBaTa BHOCKA.

TbproBCKMTE 3aAb/PKEHMS Ce MNpu3HaBaT MbpPBOHAYa/HO MO HOMWHAsHA CTOMHOCT MU
BMnocneacreme ce oueHaBaT no aMopTusnpyema CTOﬁHOCT, HaMaJiEHa C M/iallaHnga No ypexaaHe

Ha 3a4bJIXEHUNETO.
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AvBnaeHTnTE, NNAaTMMKM Ha akUMOHepuTe Ha [py»XeCTBOTO, Ce npu3HaBaT, Korato AMBUAEHTUTE

ca 0106peHn Ha CbbpaHue Ha akUMOHepuTe.
2.17 Opyrv npoBU31MN, YCJIOBHU aKTUBU U YCJIOBHU NMAaCUBU

MpoBM3MUTE, NPEACTaBNSBALLIM TeKylM 3aAb/DKEHUS Ha [py)KecTBOTO, NpOM3TUYalLM OT
MWUHaNN CbOUTUS, YPEXAAHETO Ha KOETO Ce O4YakBa Aa MOpPoAN HEeobXoAMMOCT OT M3XO0AsLy
napuyeH NoToK OT pPecypcu, ce Npu3HaBaT KaTo 3aAab/hkeHust Ha [pyxxecTBoTo. [lpoBusunTe ce

NPpMU3HaBaT TOraBa, KOrato Ca M3nv/IHEHU CIIEAHUTE YCJTI0BUA:
» [py>XeCTBOTO MMa CerawHo 3a4b/MKeHNs B pe3ynTaT OT MMHam cebutns;

» MMa BEPOATHOCT 3a noracsgBaHe Ha 3aAb/PKEHMETO Aa 6bae HeobxoaMM NOTOK pecypcun 3a aAa

6bae YPEAEHO 3a4bJ/IXEHUNETO,
» MoXxe ga bvae HanpaBeHa HaaeXaHa OUueHKa Ha CyMaTa Ha 3aAb/DKEHUETO.

CymaTta, npv3HaTa KaTo MpoBM3MSsl, MpeacCTaBnsBa Hal-gobpata npubnuanTenHa oueHka Ha
M3XoAsaWMTE MNapuyHN MOTOLUM OT pecypcn, HeobxoaMMy 3a ypexaaHeTO Ha HaCTOosLWOTO
3aAb/HKEHVWE KbM AaTaTa Ha 6anaHca. Npu onpegensiHeTo Ha Tasu Hal-gobpa npubnusutenHa
oueHka /[lpy>eCTBOTO B3WMa NOA BHWMaHME pUCKOBETE W CTEMeHTa Ha HEeCUrypHoOCT,
CbMbTCTBAWLA MHOr0 OT CbbuUTMATa M 06CTOATENCTBA, KakTo M edekta OT npoMsiHaTta Ha

CTOMHOCTTa Ha MApUYHUTE CPEACTBA BbB BPEMETO, KOraTo T€ MMAT 3HaUNUTENEH edekT.

MpoBu3unUTE Ce npernexaaTt KbM BCsika 6anaHcoBa AaTa M CTOMHOCTTa MM Ce KOpUrnpa, Taka ye
[a 0Tpasu Hai-gobpaTa npubnusavTesHa oueHKa KbM AaTaTa Ha 6anaHca. AKO Beye He e
BEPOSITHO, 4Ye Lie e HeobXxoauM M3XOoAsLy MOTOK Pecypc 3a ypeXaaHe Ha 3afAb/IKEHMETO, TO

npoBuU3uATa cneaea Aa ce OTrnuLlE.

[py>XecTBOTO He npu3HaBa YC/IOBHU aKTUBM, Tbil KaTo NMPU3HABAHETO UM MOXE [Aa MMa 34

pe3ynTaT NpU3HABaAHETO Ha A0X0/, KOUTO MOXE HMKOra [la He 6bJe peanu3npaH.
2.18 [lorosBopwu 3a CTPOUTEJICTBO

MpuxoauTe Mo AOroBOpWM 3a CTPOUTENCTBO CE MpWU3HABAT Ha 6asa eTan Ha 3aBbpLUEHOCT.
MpOUEHTLT HA 3aBbPLIEHOCT Ce Onpedens KaTo Ce CbMOCTaBM pasMepbT Ha pa3xoauTe,
M3BbPLUEHW KbM AaTaTa Ha 6anaHca ¢ o6LMsa pa3Mep Ha OYaKBaHUTE pPasxoau MO CTPOUTENHUSA

A0roBop. AKO JOrOBOPBLT Ce OLEHWM KaTo MeyenuBll, TOM ce oueHsiBa Ha 6asa “pasxoan nnoc”
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cnopej €tana Ha 3aBbplWEHOCT Ha AOrosopa. OuakBaHuTe BaI'Y6VI no CTpouTenHna aorosop ce

npu3HaBaT He3abaBHO KaTo pa3xoa B OTUYeTa 3a NPUXOAM U pa3xoau.

3 ﬂ'bJ'II'OTpaVIHM MaTepuaJiHu akKTuBM U UHBECTULIMOHHUN UMOTHU

ﬂ,'bJ'IFOTpal‘/JIHVITe MaTepuanHn aKkTMBU N MHBECTUUMOHHUTE UMOTWU Ha [py>XeCTBOTO BKJOYBAT
MMOTH, KOUTO CE AbpPXXaT C UHBECTULUMOHHa LUeNn n apyru ﬂbﬂFOTpaVIHM aKTuBu, noa cbopMaTa Ha

CTOMNAaHCKN UHBEHTap.

AbnroTpaiHn MaTepmasiHu
aKTUBU U UHBECTULIMOHHMU

UMOTH
‘000 nB
3a 2005r.
HoBonpuao6uTn akTMBM, B T.u. 6421
3eMun (MHBECTULMOHEH UMOT) 3011
Crpaan (MHBECTMLMOHEH MMOT) 3360
Pa3xoau 3a npuaobmeaHe Ha UHBECTULIMOHHN UMOTU 50
YBeNMYeHne Ha CTOMHOCTTa Ha crpaan (MHBECTULMOHEH 1748
NUMOT)
HamaneHue Ha CTOMHOCTTa Ha 3eMW (MHBECTULIMOHEH MMOT) -1118
3eMn (MHBECTULMOHEH NUMOT) 1893
Crpagyn (MHBECTULMOHEH MMOT) 5108
Pa3xoan 3a npmaobmeaHe Ha MHBECTULIMOHHN UMOTU 50
OTYeTHa UK NpeoLiEHEHaA CTOMHOCT 7051

NHBECTMLMOHHNTE MMOTK, NPEACTaBSABaLLM 3eMs U Crpaja, ca NpeacTaBeHU BbB CbMHaHCOBVITe

OoT4yeTu Ha [py>XecTBOTO KaTo e M3MNon3BaH Mojesa Ha cripaseanvmeaTta CTOMHOCT.
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[py>XecTBOoTO MMa CK/II0YEHM AOrOBOPU 3a HAaeM Ha TbProBCKW MJIOWN B I'IpM.EI,O6VITVIFI TbProBCcKu

ueHTbp B rp. MNnosavs. Haematenu no Te3u AOrosup ca:

HanMeHoBaHue Ha Cpok Ha OTnapeHa MeceuHn PeanusupaHm
APY)XeCTBOTO - HaemMaTes Aorosopa noa Haem HaeMHMU npuxoam ot
3a HaeM TbpProBcka BHOCKM HaeMu npes
(roaunn) nnow (KB.M.) (neBa) 2005r.
(neBa)
~Kapnet makc” 00 01.®PeBpyapu 883,85 20743,92 -
»30pa — M.M.C.” 00 5 874,15 20516,27 113254,35
»TOlN Bugeo” 00 5 1315,96 30885,53 118394,53
~Heoctun B-9"” 00/ 5 661,83 15533,12 62132,50
~Penukc — Torc” 00/ 5 654,13 15352,40 55338,25
OCK — byn” EOOJL 5 1758,00 32664,32 118365,26

o6uo 5264,07 | 114951,64 467484,89

4 [Opyruv B3eMaHusi

2005 2004
‘000 nB ‘000 nB

B3eMaHuMsa OT KJIMEHTH

- Kaptekc I1 - koHcymaTuBum

- Ei Cu Kapnet - npeaBapvTeneH AOroBop 3a MOKYMNKo-npogaxba Ha
HeaB.UMOT — Mara3uH 1

- 3@ NOKYMKa Ha HOB MHBECTULIMOHEH MMOT — 06ekT Llapurpaacko Loce 1239

AaHbUuM 3a Bb3CTAaHOBsSIBaHe
Apyrn

Oo6wo
MNpenocTtaBeHnaT aBaHC Ha ,Ei Cv Kapnet” EOO/ e 3a npuaobuBaHETO Ha MMOTA, HaxoAsl ce B

rp. MNnoeame, KaTo Ta3n caenka Bedve e uHanu3MpaHa n nMota e cobCcTBeHOCT Ha ,BeHuMapk
®oHg Wmotn” AACWUL. Mpeactom duHanM3vpaHeTo Ha caenkata 3a npugobvBaHe Ha MMOT,

Haxoasw, ce B rp. Codus, obekT ,Llapurpaacko woce”.

5 MapwuHu cpepcrteBa

2005 2004

‘000 nB ‘000 nB

MapnyuHM cpeacTBa B 6aHKK 169 16
MapuyHu cpeacTBa B 6poii

O6L0 NnapnMyHM cpeacTea 17
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6 Kanutan

6.1 AxuMoOHepeH KanuTtan

AKUMOHEPHMAT KanuTan Ha [py)XeCcTBOTO Ce CbCTOM OT OBWMKHOBEHW aKUMM C HOMMHanHa
CTOMHOCT B pasMep Ha 1 (eavH) nB. 3a akums. Bcuuku akumu ca € nMpaBo Ha MoslyvyaBaHe Ha
AVBUOEHT W NMKBMAAUMOHEH Asn W NpeacTaBnsBaT eanH rnac ot O6woTto cbbpaHue Ha

aKumMoHepuTe Ha [py»XecTBoTo.

2005 2004

‘000 nB ‘000 nB

Bpoi akumMM Hanmb/IHO NNaTeHN 7800 650
- B HQ4as0TO Ha roaMHaTta 650

- eMUTMpaHuM Npes rognHaTa 7150 650

Bpo# akuuM HanbJIHO N1aTeHn kbM 31 nekemBpu 2005 r.

CnMCbKBT HA OCHOBHMUTE aKLMOHEpW Ha [Ipy>KeCcTBOTO € NpeACTaBeH KaKTo CleaBa:
2005 2004

% Bpo#n

aKumm
MeTko XXuBkos AMMUTPOB 479 974 6,15% 94096 14.48%
Japvik Mot bunarapus 484 438 6,21% - -
[vaH ViBaHoB 267 000 3.42% 92500 14.23%
BecenuH JumntpoB MNeH4yeB 617 748 7,92% - -
leoprn Mutkos Bacunes 107 325 1,38% - -
Paaka puroposa ApcoBa 240 000 3,08% - -
MuHoOpUTapHU akunoHepu 5833 778 74,79% 463404 71.29%
0O6wo kanuTan 7 800 000 100.00% 650000 100.00%

7 TepcoHan
7.1 Pa3xoam 3a nepcoHana
Pa3xoauTe BKItOYBAT:
2005
‘000 nB.
Pa3xoan 3a 3annatn 25
Pa3xoaum 3a coumanHu OCUrypoBKum 8
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7.2 3aab/mMHKEeHUA KbM NMepcoHasia U OCUTYPUTESTHU MHCTUTYLIUU
2005 pL [\

‘000 nB. ‘000 nB.
3aab/HKeHUs 3a 3ans1aTh KbM nepcoHana 2 2
3a4b/MmKeHns 3a coumanHn OCUrypoBKK 2 1

8 Tovproscku 3agb/HKEHUNA

2005
‘000 nB..
KapTekc — npeaB. AOroBop 3a npoaa)kba 391
Ha Tbproecka naoLy
BexuMapk Mpyn Al — no [OroBop ¢ 109
yCripaensBaLlo ApyXecTBo
Enektpopa3npeaeneHve - lNnosavs 6
[eno3nTtu oT Haemartenu 31

He ca npeactaBeHy CnpaBeasvBY CTOMHOCTU HA TbProBCKUTE M APYrY 3aAb/KEHUS, Tbil KaTo
Nopaan KpaTKOCPOYHUA UM XapaKTep, PbKOBOACTBOTO Ha [Ipy>KECTBOTO CYMTa, Y€ CTOMHOCTUTE,

Mo KOUTO Te ca NpeaAcTaBeHn B 6anaHca, 0Tpa3aBaT TAXHATA CrpaBevBa CTOMHOCT.

9 [Apyrn (PMHaHCOBM NpUXOAU U pa3xoaun

‘000 nB.
Opyrn dvHaHCoBKU pa3xoam -36
Opyrn omMHaHCOBM NpUXOAM 1

10 Joxoawu Ha akUMS U AUBUAEHTU
OCHOBHUSIT A0XOA Ha aKUMsi M AOXOAbT Ha aKUMS C HaMasieHa CTOMHOCT Ca M3YWUC/IEHM KaTo 3a
3HaMeHaTen e M3non3BaHa BeNMuMHaTa — HeTHa nevanba, noanexawa Ha pasnpegeneHue

MexAay nputexartenmte Ha O0BUKHOBEHM aKLIMMW.

CpeaHonpeTerneHusaT 6poi akuun, U3Mnon3BaH 32 U3UNCIIIBAHETO Ha OCHOBHMS 1I0XOA Ha aKuus,
KakTO W HeTHaTa nedyanba noanexalwlia Ha pasnpeaeneHue Mexay npuTexaTenute Ha

0B6MKHOBEHM aKUMK, € KaKTo cneaBa:
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OnpepensiHe Ha HETHaTa neuyan6a 3a pasnpefeneHune

HeTtHa neyan6a no OTyeTa 3a goxoauTte 494
Kopekuuun no yn. 10, an. 3 ot 34CHUL

- HaManeHwe C npuxoamTte OT NpeoueHKa Ha  HeABMXUMU -1748
UMOTU

- YBEJIMYEH C PA3XOAMUTE OT MPEOLIEHKA Ha HEABMXMUMU UMOTH
HeTHa neyan6a, nognexaiya Ha pasnpeaeneHune

L —
[
(<)} CO

2005 2004

HetHa neyanba, noanexawa 3a -136 -10
pasnpegenexHve
CpenHonpeTerneH 6poi akuum

7800 650
OcHoBeH Aoxoa Ha akuus (nesa 3a -0.017436 -0.01538

aKuus)

11 Cpenkwm cbC CBbp3aHu nmua
TpaH3akumMmMTe CbC CBbp3aHM NMLA HE Ca WM3BbPLUBAHW MpU CneumasnHu YCrIoBUSE U HUKaKBK

rapaHumn He Ca 6unm npegocraBsaHN UMK NoJsiydaBaHW.

11.1 Caenkm c KJ1IOYOB yripaBJ/IEHCKU NepcoHan

2005 2004
‘000 ne ‘000 nB

KpaTKOCpPO4YHU Bb3HArpaxzaeHus
- 3annaTtu 16 2
- pasxoam 3a coumanHu OCUTrypOBKHM 7 1

11.2 Canpga kbm 31.12.2005 r.

2005
000 ne

3a4b/KEHUS KbM:
- YrNpaBneHCKN nepcoHan 1

12 YcnoBHM aKTUBU U YCJIOBHU NAacUBU
Hama pasrpaHMyMMn yCNnoBHUM aKTUMBWM W YC/IOBHM MacMBM MO OTYETUTE HA ApYyXecTBaTa B

rpynara.
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13 Cb6muTHA, HacTbLNWAKM cneq AaTaTta Ha 6anaHca

3a nepuogja cnen pataTa, KbM KOSATO € CbCTaBeH (UMHAHCOBMAT OTYeT, A0 AaTaTa Ha
nybiMKyBaHETO My He Ca HaCTbNUAM BaXXHW W/MAM  3HAYUMTENHW 3@ [AeNHOCTTa Ha
NpeanpusaTUETO HEKOpUIMpaLLM CbOUTUS, HEOMOBECTSIBAHETO HA KOUTO 61 MNOBMMSSIO 32 BAPHOTO

N YECTHO NpeacTaBAHE Ha d)MHaHCOBMTe OTYETH.

14 TMonutnka Ha pbLKOBOACTBOTO MO OTHOLUEHUE yrnpaBJieHue Ha pUcKa
[eviHocTTa Ha [pyXecTBOTO Cb3AaBa MPEAroCTaBKM 33 M3NAraHeTO Ha BaNyTeH, KpeauTeH U
NMXBEH puUCK. Bobnpekn TOBa [pyXeCTBOTO He W3MN0oN3Ba (PUHAHCOBM WHCTPYMEHTM 3a

HamMansBaHETO Ha (PUHAHCOBUTE PUCKOBE.
14.1 BanyTteH puck

[pYy>XeCTBOTO He € MONyYMno Kpeautn OT (PMHAHCOBM MHCTUTYLMWM B YyXXAECTpaHHa BanyTa.
Mopaan ToBa [pY>XECTBOTO HE € M3/IOKEHO Ha PWUCK, CBbP3aH C Bb3MOXHW MPOMEHW HA
BaNlyTHUA Kypc. [pe3 usMuHanata roguHa NpoMeHUTE BbB BaslyTHUSA Kypc ca 6unv B nonsa Ha

[OpyxecTtsoTO.
14.2 KpeauteH puck

MaKCUManHUAT KPeaMTEH PUCK, CBbP3aH C (PUHAHCOBM aKTMBU, € [0 pa3Mepa Ha NpeHocHaTa UM
CTOMHOCT OTpa3eHa B 6anaHca Ha [pyxecTBOoTo. B Tasu Bpb3ka TOM € OTpa3eH CaMo B
CnyyYanTe, B KOMTO MaKCMMarHWAT pa3Mep Ha noTeHuManHata 3aryba, 3HauuTesnHo ce

pasnnyaBa OT NMPEHOCHATA CTOl‘/JIHOCT, OTpa3€Ha B 6anaHca.

TbproBCcKUTE M APYruTe B3eMaHUsi Ha [Ipy>XeCcTBOTO Ce yrnpaBfsiBaT akTUBHO OT PbKOBOACTBOTO,

Taka ye Aa ce n3berHe KOHLUEHTPALUMATA Ha KPeaUTEH PUCK.

10.02.2006 r., rp. Cocust PbkoBoauTen:

B. l'eHueB
U3n. aupexkTop

MU3rorBun:

. XpucrakeBa
'n. cueToBOAMTEN
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