4
£
f
%

,E
|

Hapaxoacrso brarapckn Mopexu ®aor EAJT
Kouncoananpan ¢punancos oruer
3a roamunara, npaxaouBama Ha 31 gexemspu 2005

H He3aBHCHM OAHTOPCKH AOKJIAA



Jloman Ha HE3ABHCHMHUTE OAHTOPH

Jo akunonepure Ha
Hapaxoacrso Bbarapeckn Mopekn ®aor EAJL
Bapna

Hue u3pppmnxMe OfMT HA NPHIIOKEHHS KOHCONMANPAH cyeToBoJeH GanaHc Ha [Tapaxonctso Brarapcku
Mopckn @nor EAJl (“ZlpyxectBoto”) x6M 31 nmekeMBpu 2005 roamua, U Ha CBbP3aHHTE C HETO
KOHCOJIHIMPAH OTYET 3a JOXOAHUTE, OTYET 3a MApPHYHHTE MOTOUM W OTYET 3a MPOMEHUTE B COGCTBEHMS
KalmMTan 3a rofMHaTa, 3aBbpilBauia ToraBa. OTrOBOPHOCTTA 32 H3rOTBAHETO HA TE3H KOHCONHIMPAHH
(GHHAHCOBH OTYETH Ce HOCH OT PBHKOBOACTBOTO Ha JlpyxecTBoTo. HaluaTa OTTOBOPHOCT Ce CBexIa /10
U3passBaHe Ha OAMTOPCKO MHEHHE, OCHOBABAIIO CE HA U3BLPIUEHHS OT HAC OJMT.

Hammar onut Ge HNPOBECACH B CBHOTBETCTBHE C H3UCKBAaHMATA Ha Me)lc,uyﬂaponﬂme OHUTOPCKH:
CTaHAApTH. Tesn CTAaHOApPTH H3HUCKBAT OJAHMTHT Aa obne IJIaHHPaH H NPOBEJCH Taka, Y€ HHUE J1a CC )’6CHHM
C pa3yMHa CTCHEH Ha CHT'YPHOCT NOKOJIKO (t)HHaHCOBHTe OTHETH HE CBABPKAT CHLICCTBCHH HETOYHOCTH.
OnuThT BKJIIOYBA [IPOBEPKA, HA 6a3ara Ha H3BaJKOBH TECTOBEC, HA NOKA3aTeJICTBAaTa OTHOCHO CYMHTC H
ONOBECTSABAHHUATA, NPCACTABEHH BbLB (t)HHaHCOBHTe otdyeTd. OIUTHT CHUIO Taka BKJIIOYBA OIICHKa Ha
NPpHIIATAaHUTE CYETOBOXHH HNPHHIHMIN H CBHUICCTBCHHTE HpPI6JIH3HTeJ1HH OLCHKH, HAaNpaBCHH OT
PBKOBOACTBOTO, KaKTO H Ha NAJOCTHOTO IHPEACTABAHE Ha q)HHaHCOBHTe OTUCTH. C‘IHTaMC, 4e
H3BBPIICHUAT OT HAC OOHT AaBa A0CTAaThbYHO pa3yMHa 6a3a 3a H3pa3sABaHC Ha OMUTOPCKO MHEHHE.

1.Taka KakTo e onoBecTeHo B Genexka 24 (6) KbM GpHHAHCOBHTE OTYETH, B aKTUBHTE Ha JIpyXeCcTBOTO ca
BKJIOYeHH 17 kopaba c GamaHcoBa croiiHocT 353,687 xmn. neBa. Tesu kopabu ca OTHUETEHH KATO
aKTHBH M OT IIPaBHA IJIEHa TOYKA ca COOCTBEHOCT HAa CAMOCTOSITENHH HNBIIEPHH NMPEANpHUATHS Ha
HpyxectBoTo B ApyrH pepxasu. [Tapaxoactso bwarapcku Mopcku ®nor EAJ] npunara cueroBogHa
MOJIMTHKA, MHpPH KOATO BCHYKH KOpabu M edekTHTe OT eKCIUIoaTauusTa MM Ce OTpassBar B
HEKOHCOIMANPaHHUTE (PHHAHCOBH OTYETH Ha JIpykecTBOTO. B pesynTar Ha TOBa B HEKOHCONHIMPAHHTE
(GHHAHCOBH OTYETH Ca OTYETEHH HPHUXOAHM, PAa3XO[H, aKTHBH W [ACHBH, KOHTO cjeABa Aa 6baar
NpEACTaBEHH B HHAMBHYaJTHHTE (PMHAHCOBH OTYETH HA HBLIEPHHUTE MpeANpPHATHS.

[Io nawe mHeHue, ¢ M3KMOYEHHE Ha edekTa BbPXY (HUHAHCOBHMS OTHET, NPOU3THYALIM OT BBIIPOCHTE,
ormkcaHd B maparpad 1, KOHCONMAMpPAaHMAT (UHAHCOB OTYET NaBa BAPHA W YeCTHA NPECTaBa 3a
¢unancosoto crcTostHue Ha JlpyxkectBoto kbM 31 aekemBpu 2005 roamna, KakTo M 3a pe3yNTaTHTE OT
HeroBara MAEHHOCT M INAapHYHMTE MOTOUM 3a TOJMHATa, B CBOTBETCTBHE B CBHOTBETCTBHE C
Mexnynapoanute cqeroBoguu crtangapty (MCC),  yTBepAeHH 3a mnpuiarade B Boirapus ¢
[Tocranosnenue na Munucrepckus chBet Ne21/4.02.2003 roauna u oGHapoaBaHM B JIbpXaBeH BECTHHK,
6p.13 ot 2003 ronuHa , Taka KaKkToO € ONOBECTEHO B Oenexxka 31.

Codwus, 29 onn 2006



nIna

bes na kpannduuupame HaeTo MHeHHe, OOpbIIiaMe BHUMAHHE Ha CJIEIHOTO:

Taka kakro ¢ omoBecreHo B Oenexka 27 Ha (UHAHCOBUTE OTYETH OBJIrapckoTO JAHBYHO
3aKOHOJATENICTBO HE ChAbPXKA Klay3d MO OTHOLIEHHe Ha creuuduyHata AeiiHocT Ha IlapaxoacTtso
bwarapcku Mopcku ®@not EAJL kakBHTO ce cpeliaT B o6LIONpHeTaTa MEXAYHapoaHa npakTyka. [Topagu
TOBa, KaKTO M MOpaJd HENOCTAaThYEH ONMT NPH AaHBYHOTO objaraHe Ha nomobGeH BHI OEHHOCT, €
BB3MOXKHO 1a Bb3HUKHAT JPYTH JaHBYHH 3aIb/DKEHHs, KOUTO He MOraT Ja ObJaT HaIeXaHO OTpeaeieHH
KBbM HaCTOSUIMS MOMEHT, MOPajH KOETO He Ca HAYUC/IEHH MPOBH3HHM 32 TAX BLEB (HHAHCOBHUTE OTYETH KbM
31 nexemspu 2005 roauua.
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IMapaxoncTBo buiarapckn Mopexkun @nor EAJL Kouconuoupan gpunancos omuem
3a eoounama, npuxniousawya Ha 31 dexemepu 2005

KoHcoymmjnpan oT4er 3a /I0X0/1HTe

3a roauHara, npukjaouBaiua Ha 31 zexkemspu 2005 r.

Ipoabaxkapamn IlpeycTanoBeHn Ipeanpusituero
! AeHHOCTH NeHHOCTH KaTo uai0
’ B xunsou nesa bed. 2005 2004 2005 2004 2005 2004
! [Tpuxoau 3 403,709 336,796 - 11,822 403,709 348,618
Jpyry Npuxoas oT AeHHOCTTa 4 18,879 23213 - 37 18,879 23,250
5 YBeJMYeHHe Ha 3a1acuTe OT NPOAYKLUS U
He3aBbPILIEHO MPOM3BOACTBO 2,139) 681 - - 2,139) 681
L - Kanuramueupaty pazXogd . o oo e e e 23 e 2130
E Pa3xoau 3a MaTepuanu 5 (78,502) (68,560) - (2,037) (78,502) (70,597)
Pa3xoaM 3a BbHILHU YCIIYTH 6  (98,915) (106,715) - (1,857) (98,915) (108,572)
Pa3zxonu 3a aMoOpTH3aMHK 11,12 (89,208) (50,716) - (324) (89,208) (51,040)
% Pa3zxonu 3a nepcoHalia 7 (56,170) (49,875) - (1,288) (56,170) (51,163)
Jpyru onepaTHBHH pa3Xxoau 8  (52,673) (46,577) - (29)  (52,673) (46,606)
ﬁyg Ieyanba 44981 38,247 - 6,537 44981 44,784
{;a;
Hetnu ¢uHancoBu npuxoan/ (pazxoam) 9 (1,155) 3,296 - (53) (1,155) 3,243
. Yactra oT newanbata Ha acoUMMpaHU
i NpeANpUATHS 760 153 - - 760 153
Ileuan6a npeau obsiaraHe ¢ JaHbUH 44,586 41,696 - 6,484 44,586 48,180
l Pa3zxoau 3a naHbk Bbpxy Nedanbata 10 (2,537) (10,278) - (1,264) (2,537) (11,542)
! HeTna neuanda ot neiiHocTTa 42,049 31418 - 5,220 42,049 36,638
] MasLMHCTBEHO yuacTHe (158)  (470) - (158)  (470)
HeTna neuanéa ot neiiHocTTa 41,891 30,948 - 5220 41,891 36,168
% Joxon Ha akuus (JieBa) 25 3.84 2.84 - 0.48 3,84 3.32

KOHCOHI/IHHpaHHﬂT OTHET 3a [AOXOMTE CJ€ABA [a C€ pasrjekia 3a€aHO ¢ 6GHG)KKI/ITG, npeacraBiiABally
HEpa3acJiHa 4acT OT KOHCOJIMAUPAHUA Cl)lleaHCOB OTHET, [TOCOYCHH HA CTPAHULH OT 7 no .
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DuHaHCOBUAT OTYET € u3rorsed Ha 27.06.2006r.

I'naBeH cyeroBoauTEN :
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Xpucro Ioxes

Cruiis Hatim
Vnpasumen

Jobpuna Kanosxosa
Pezucmpupan odumop
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4 Mapaxoacrso Boarapekn Mopeku @0t EAJL Konconudupan ¢unancos omuem
{ 3a coounama, npuxmoueauja na 31 oexemspu 2005

Konco.rmzmpaﬂ OTYEeT 32 IPOMECHHUTE B Kanurajia

3a roguHaTta, NpHKAYBama Ha 31 nexemepn 2005 1.

) Jonbanu-  Hepa3znpe-
% AKuuouepeii TeJHIH aenena  Hpeouenbueu
: KanuTan pelepBH newasiba peseps Oburo
Cango keM 1 sryapn 2004 r. 109,021 11,461 (21,158) 316,552 415,876
| TMeuan6a 3a nepuona - - 36,168 - 36,168
~5 PaznpenesnieHne Ha pezepBuUTe - 1,950 (1,950) - -
[Tpeouenka Ha IMOTH, MallIMHH,
E CLOPBKeHUs M 000pyABaHe - - - 25,846 25,846
[TpU3HATH OTCPOYEHH AAHBUH BBPXY
NpeoLeHbYHUS pe3epB 10 - - - (5,040) (5,040)
{.cec ... -MaMeueHue Ba OTEPOYEHMTE JaWbBUM.. ... C
% ‘ 0T APOMsHA Ha JaHbYHATa CTaBKa 10 - - - 1,193 1,193
[TpeBoax Ha PHUHAHCOBUTE OTHETH Ha
npeanpuATHATa B 1y KO1Ha - 2 - - 2
OTnHcaly ABJroTpaiiHi MaTepHaHU
aKTHBH - - 3,438 (3,438) -
H3MeHeHuUs B cOBCTBEHMA KamuTall OT
NpoMsAHA B JaHbYHUS CTaTyC - - - 75,718 75,718
Jpyru u3MeHeHus B COOCTBEHHS KaluTall - (110) (193) - (303)
: Canno kbm 31 nexkemspu 2004 r. 109,021 13,303 16,305 410,831 549,460
1 Canpo kbMm 1 sryapu 2005 r. 109,021 13,303 16,305 410,831 549,460
; ITevan6a 3a nepuona - - 41,891 - 41,891
! JIMBHIESHTH Ha aKLIHOHEPUTE - - (4,019) - (4,019)
E Pasnpenenenne Ha pesepBuTe - 8,366 (8,383) - 7
IIpeoLeHka Ha TPaHCMOPTHH CPEACTBa - - - 346,029 346,029
IIpeoueHka Ha crpaau - - - (89) 89
[Tpesonyn Ha pHHAHCOBHTE OTHETH Ha
npeanpUsTHATa B 4yKOHHa - 58 431 - 489
OTnHcaly ABJroTpaiiHi MaTepHaNH{
aKTHBH - - 27,676 (27,676) -
JApyry u3MeHeHUs B COOCTBEHUA KalUTal - (148) 2 - (146)
Canpo kbM 31 nexemspu 2005 r. 109,021 21,579 73,903 729,095 933,598

Konconmmpamam OTYET 3a MPOMCHHUTE B KaluTaja CJieaBa Ja C¢€ pasrjiexia
NpeacTaBiaBaliy HEpa3AeHa YacT OT KOHCOJIMAUpaRUs (I)HHaHCOB OTYET, MOCOYEHH H,

i3aemH0 ¢ Genexkure,
Tpanu ot 7 no 40.

MDUHAHCOBUAT OTYET € U3roTBeH H27.06.2006r.

I'naBeH cyetoBonuTEN :
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Xpucto JloHeB

To6puHa: ‘ a0sHOBa
Pezucmpupan odumop

CruiiB Hatau
Yupasumen




MapaxoacTBo buarapcku Mopcku ®not EAJ] Konconuoupan ¢unancos omuem
3a coounama, npuxmoueauya va 31 oexemepu 2005

Konco.rmnnpan c4YeToBOAEH DAJIAHC

Kum 31 nexemBpn 2005 1.

f B xunsiou nesa Bea. 2005 2004
AKTHBH
! HMoTH, MallIMHY, CbOPBKEHHUA H 000pyaBaHe 11 874,261 563,037
} HemartepuanHy akTUBH 12 131 86
KanuTasoBH MHBECTHLHU 13 6,945 6,131
1 Jpyru AbArOCPOYHM B3EMaHHKA 316 -
f O0110 ALATOTPAHN AKTHBH 881,653 569,254
; - MaTepuansy sagacy - — O O 1 SN e 2> % SR - 14,664 -
! Biemanus 16 42,859 27,166
baHkoBY HanTMYHOCTH 17 66,036 24,571
ITapu ¥ napuyHYM EKBUBAJIEHTH 18 17,229 15,717
OO0 kpaTKOTpailHH AKTHBH 139,718 81,518
OO01110 aKTHBH 1,021,371 650,772
Kanutan
Peructpupan kanurain 19 109,021 109,021
PezepBHu 750,674 424,134
§ Hepasnpeaenena nevanba 73,903 16,305
O0110 KanuTaa 933,598 549,460
f MaJauHHCTBEHO yYacTHe 990 872
3anbJoKeHust
! JlnxBeHM 3aemMu 20 24,954 34,891
Jpyru ApIroCpOYHM 3aXbIDKEHHS 21 2,678 2,192
@ O0110 ABLATOCPOYHH 3aXbJIKEHHS 27,632 37,083
JIuxBeHH 3aeMH 20 13,040 12,186
3ansmKkeHns 22 45,990 47213
OTCpoY€eHH JaHBYHU 33 Ab/DKEHUA 14 121 3,958
OO01L10 KPAaTKOCPOUYHH 3aBJIKEHUS 59,151 63,357
OO0wo KanUTaN, MATUHHCTBEHO YYACTHE H 3aXbJIKEHHS 1,021,371 650,772

i Kouconuaupanuar cuetoBoner GanaHc creipa [a ce pasmIekia 3aeHO C GelexKufe, NpeacTaBigBALIM
HEpa3llesiHa YacT OT KOHCONMAMPAHHA (UHAHCOB OTYET, IOCOYEHH HA CTpaHULHM oT 7 1o 40f |

OHHAHCOBUAT OTUET € M3roTBen Ha 27.06.2006r. T

| I'naBeH cueToBOMTES !

Crutie Hatnu
VYnpasumen

Ienepanen- qupexzop :

anvena MapunoBa Xpucro [IoHeB

Ho6puna KanosHosa 7'
Pezucmpupan ooumop

KIIMI Bearapus OOLE;,,”"‘ :
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.. Obeslienka Ha B3eManus

HapaxoacTeo bnarapecku Mopceku @siot EAJT

Koncoanaupan oryer 3a mapu4ydHs MOTOK
3a ronnHaTa, npukousama 31 nexemspu 2005 r.
B xunaou nesea

OCHOBHa JefiHOCT

[Megan6a npeau obnarane ¢ nawbIy
Koperxyuu 3a:

AMopTu3auus

Ob6e3nedka Ha [IMA

IMpuxoau ot obe3neHxa

OTnucany B3eMaHus

OTnucany 3aAbIDKEHUS

[Meuan6a ot nponax6a Ha HHBeCTHLIMA

IIpuxonu oT HHBECTHIIMH

IMeyan6a ot nponaxba Ha [IMA

Hepeannznpanu KypcoBH pasiuk{

Yactra oT nevanbara Ha acOLMUpPaHH TIPEANPUITUS

Pa3zxonu 3a nuxeu

Tlpuxoau ot TUXBH

ITeyan6a ot ocHOBHA AeHHOCT Npeax NPOMEHH B 0OOPOTHHA KanmuTa
(YBenyyeHnue)/HaMaieHHe Ha CTOKOBO-MaTePHAIIHHTE 3aMacu
(YBennyeHne)/HaMaJIeHHe HA TPTOBCKHUTE U PYTH B3EMaHHA
VBenuenne/(HaMaleHe) Ha ThPTOBCKH M IPYTH 33 bIHKEHHS
IMapyyHu cpeacTBa reHepUpaHy OT OCHOBHA JIEHHOCT

[InaTteHu naHbLu

H3raTeHu aMxBu

Iomyuenn nmuxeu

HeTeH napuyeH noTok 0T OCHOBHA JeiiHOCT

HNHBecTHHHOHHA IEHHOCT

IpraobuBane Ha HMOTH, MaUIWHH, ChOPBKEHUA H 060pyIBaHEe
Ipugoburane Ha HeMaTepUaAIHH aKTHBU

HMocternenus ot npoaax6a Ha aKTHBH

IMocTbIvleHHs OT Npoaax6a Ha MHBECTHLIMK

[Tnamanus 3a npuao6uBaHe Ha MHBECTHLMH

H3IuiateHn MUBUIEHTH Ha aKLIMOHEPHTE

IMosry4eny AUBHAEHTH OT ABIIEPHO APYKECTBO

HapudeH MOTOK OT HHBECTHITHOHHA JeHIHOCT

®uHaHCOBA JIeHHOCT

Hosmygenn 3aemu

Hannarenn 3aemn

Hapuyen noTok oT MHAHCOBA JeifHOCT

Konconudupan punancos omuem
3a eodunama, npurnioysawa na 31 oexemspu 2005

bea. 2005 2004
44,586 48,180

11,12 89,208 51,040

.8 1,156 CLa14

11 4 75
(7,469) -

8 979 396
4 (385) (263)
9 (1) (7,647)
- 184
4 (4,825) (16,933)
5,881 (2,727)
(760) (153)

9 2,409 3,293
9 (1,725) (213)
129,058 76,646

(1,722) 6,957
(16,170) (2,049)
1,923 (22,000)

113,089 59,554
(10,248) (13,148)

(2,145) 748

1,489 213

102,185 47,367

11 (52,454) (32,587)
1 - (13)
11 11,343 9,683
5 27,084

(58) -

(4,029) (1,915)

29 192

(45,164) 2,444

- 28,784

(14,044) (59,680)
(14,044) (30,896)




Hapaxoacreo Bearapekn Mopekn @ior EAJL Kouconuoupan punancos omuem
3a 2o0unama, npuxiovgawya na 31 oexemspu 2005

KOHCOJ]HIU] aH OTYET 32 HNAPDHYHHUA NOTOK, IPOAL/IKEHHE
f s

3a roauuara, npuKaouBania 31 gekemepu 2005 r.
E B xunsou nesa Bea. 2005 2004

Herno ysenuuenue/(HaMajieHde) Ha MApHUHHATE HAJIHYHOCTH U

€KBHBAJICHTH 42,977 18,915
F [Tapyyny HAJIMYHOCTH M €KBUBAJIEHTH KbM | sHyapu 17,18 40,288 21,373
‘ B.T.4. GaHKOBH HATHIHOCTH 17 24,571 11,968
fow . HapH4HB HAMHYHOCTY H EKBHBAJEHTH KbM 31 AeKeMBpH ... B3265 40288 .
i B.T.4. 6aHKOBU HaNHYHOCTH 66,036 24,571

KOHCOHHZ{HpaHHS{T OTYET 3a NapH4YHHA [IOTOK CJIEABa Ia C¢ pasrjiexiaa 3a€JHO C GCJIC)KKHTC, npeacraBligiBallH
HEpa3aeilHa 4acT OT KOHCOJIHAHUPaHHA ¢HHaHCOB OTYET, ITOCO4YECHH Ha CTpaHHLMU OT 7 ﬂIO 40.

ﬁ DUHAHCOBHNAT OTYET € U3roTBeH Ha 27.06.2006r.
i

I'maBeH cueToBOAUTEN:

CruiiB Hatnu
Ynpasumen

l'enepagen ampe
[Tanuena MapuHoBa e ' Xpucto [loHen

ﬂoﬁpnﬂakéﬁbﬂﬁp a_/
Pezucmpupan odumop -
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1 MapaxoncTBo buarapeku Mopeku @ior EAJL Kouconudupan gpunancos omuem
3a co0unama, npurnousawa Ha 31 oexemspu 2005

Benexkn KbM KOHcoTHANPaHus GHHAHCOB OTYET
3Ha4YHMH CYETOBOIHH MOJIHTHKH

‘ [Mapaxoacteo boarapcku Mopckun @nor EAJNl (Jpyxecrsoto, [IBM®) e peructpupaHo B Bbiarapus.
: KoHconuaupaHuaT ¢HHAHCOB OTUeT Ha [pyKecTBOTO 3a roAMHaTa mpUKIouBauia Ha 31 mexkemspu 2005

BKJIFOUBA [IpyKECTBOTO M HETOBUTE ABILEPHH NpeNNPUATHS (3a€HO ONpeleasHu KaTto “I'pynara”), kakro
| M yuyacTHeTO Ha ['pynarta B acOLMHpaHH MNPENNpPHATHA H CHBMECTHO KOHTPOJHMPAHH NpeaNpHATHA.
KoncomuaupaHuar (uHaHCOB oTueT ¢ ofobpeH oT bopaa Ha aupekTOpHTE 3a OMNOBECTABAaHE Ha
29.06.2006 r.

AzpecsT Ha ynpaBiieHHe Ha JIpyxecTBoTo e rpaa BapHa, 6yn. [Ipumopcku Nel. [peameT Ha peiHOCT e

¢
'

nocpeJHH4eCKH AeHHOCTH, HMHBECTHLHOHHA M MHXEHEPHHIoBa HEHHOCT; MOArOTOBKA M KBATH(HKALUA
Ha KaJipH, BbTPELIHA U BBHLIHA THPrOBUA U APYTH.

b

(a) CwborBeTcTBHE

HacroAmnTe KOHCONMAMPAHH (PHHAHCOBH OTHETH €A M3TOTBEHH B CHOTBETCTBHE ¢ MeKAyHapoAHHUTE
cuetoBogHu craHaaptd (MCC), yTtbpaeHM 3a npwiaraHe B Bbwiarapus ¢ IlocranoBneHme Ha
Mununcrepckusa ceperT Ne21/4.02.2003 r. u obHaponsaHu B IbpkaBen sectHuk (IB), 6p.13 ot 2003 r.
Tasu ©0aza 3a M3roTBsHe e mnpwioxkeHa oT JlpyxectBoto mobposonHo. Chbriaacuo 3akoHa 3a
CUETOBOJACTBOTO, B cuna oT 1 a”yapu 2005 r., Ha TeputopHuaTa Ha PemyGnuka Bwarapus neictsar
Mex ayHapoaHH CTaHAApTH 3a ¢uHaHcoBa oTdeTHOCT (MC®O), mpueru ot Komucusarta Ha Esponeiickus
E cbro3.  Cohbmure cneapa ga  ObAarT npeBeleHH oQUUMATHO Ha OBIrapckd €3k, NpPHETH M OT
MpunucTtepckusa coBeT Ha Perybnuka benrapus u obnapoasanu B JIbpxkasen BectHuk ([B). KeM nataTa
Ha opo0psBaHe Ha KOHCONHIAMpAHHTe (HHAHCOBHMTE OTYETH OT PBKOBOACTBOTO Ha JlpyXecTBOTO,
npuetute ot Komucusara Ha EBponefickus cbio3 MCPO He ca npHeTH oT MHHUCTEPCKUA CHBET U HE ca
my6nukysanu B JIB Ha 6barapcku esuk. ITopagu Tasu npuMYHHA, HACTOAIUMTE (PMUHAHCOBH OTYETH Ca
H3roTeeHH Ha 6asata Ha MCC, yTBBpaeHH 3a npwiarave B bbirapus ¢ ropeimutrpaHoto [ToctaHOBIIEHHE.
CHHCBK Ha Te3H CTaHAApTH € npencTaBeH B Oenexka 31,

i
gﬁ (6) baza3ausrorssine

KoHconuaupaHuaT (HMHAHCOB OTYET € H3rOTBeH B XWIAAM Obirapcku nesa. Toil € H3roTBeH B
CHOTBETCTBHE C IIPHHUMIIA 3@ MCTOPHYECKATa LIEHA, C M3KIIOUYSHHE HA MMOTH MALIMHH, ChOPBKEHHA M
00opyIBaHE KOMTO Ca MOCOUYEHH MO TAXHATa NPEOLEHeHa CTOMHOCT (B CUETOBOAHA MOJHTHKA “1”).

Hsrotsaneto Ha ¢uHaHCOB oTueT B ChoTBeTcTBHE ¢ MCPO m3ucksa PvkosoactBoto Ha I'pymata na
B3eMa PELIEHWA U J1a HANPaBH MPELEHKH W MPEeTIONIOKEHUS KOWTO OKa3BaT BJMSHHE HA CYETOBOLHHTE
NIOJIMTHKH KAaKTO M HA CYMHTE Ha OTYETEHMTE AKTHBH, NMACHBH, MPUXOAM U pa3xoau. [IpeteHkuTe u
CBBP3aHUTE C TAX MPEANOJIOKEHHUA Ca OCHOBAHHM HA HCTOPUYECKHUA OMHUT H Pa3lMYHH (HaKTOPH 32 KOUTO Ce
npeanosiara, 4e ca MPHEMIIMBH TpH Te3M OOCTOATENCTBA, KAaTO pe3yJrara OT TAX ¢opmHpa Gasarta 3a
B3€MaHe Ha PeIleHHS 33 TEKYIUATa CTOMHOCT HA AKTHBUTE W 3aAbJDKEHHATA KOHUTO HE €A ACHH OT ApYyrd
M3TOYHHLM. JleHCTBUTEIHUTE Pe3yNITaTH MOTAT Ja ¢& pa3iuYaBaT OT Te3H MPELEHKH.

1

HpeueHKnTe H CBOTBCTHHTC IPEIANOJIOKEHUA C€ MNperjexiaar Ha TeKyila 6aza. PCByIITaTHTC oT
OperICANTE Ha CYHETOBOAHUTE MPELUCHKH C€ NMPHU3HABaT B NNEpHOJA B KOHTO ca Operji€JaHy, ako nperjieaa
3acsra CaMo TO3H HEPHOA, WK NEpHola B KOHTO ca nperincegaHd 1 ObaemmmTe O€PHOH, aKO NPErJICAUTE
3acAraT KakTo TEKYIIUA Taka H Opaemu nepuoaH.

CYeTOBOAHHMTE MONMTHKH Ca MPUJIAraHd CHCTEMAaTHYHO oT ['pymata M Te ca CbNOCTABHMH C Te3H,
NpUlaraH Ape3 NpexxoJHUTE FOAMHH.
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Konconuoupan gpunancos omuem
3a co0unama, npuxmousawa na 31 oexemepu 2005

Bestexxkn KM KOHCO/IHAHPaAHHsK (I)HHBHCOB oTueT

3HAYHMH CYETOBOIHH MOJUTHKH

ba3za 3a xoHcomaauust

Mwyepnu npeonpuamun

JdbmepHH ca nOpeanpuATHATa KOHTPOAupaHd ot JlpyxectBoTo.  KoHTposn cbliecTBYyBa, KOraro
JpyXecTBOTO NpUTeKaBa BJAcTTa, MAUPEKTHO MWIM MHIMPEKTHO, [a ynpasisBa (UHAHCOBaTa H
OMnepaTHBHA MOJUTHKA HA OAJCHO MNPEeANpPHATHE C OTVIE] HM3BJIMYAHETO Ha W3roJd OT JeHHOCTTa My.
HHBeCTHLIMHUTE B AbLUIEPHU MPEANIPHATHA C€ OTYMTAT MO LleHa Ha NpuaoOuBaHe. DUHAHCOBMTE OTYETH Ha
IObIIEPHUTE MPENNPUATHA C€ BKJIOYBAT B KOHCOMMAMPAHUA (MHAHCOB OTYET OT AATaTa Ha 3aMOo4YBaHe Ha
KOHTpOJ1a IO JaTara Ha NPeKpaTaBaHe Ha KOHTPOJIa.

Acoyuupanu npeonpusmun

ACOLMHPAHO MpeANpHATHE € NPEANpPHATHE, B KOETO HHBECTUTOPBT YIIPAKHABA 3HAUUTE/HO BJUSHHE, HO

He M KOHTPOJ BbPXY (PMHaHCOBaTa U OMEpaTHBHATa MOJUTUKA. KOHCONMMIMpaHUTE (PUHAHCOBU OTHETH
BKJIIOYBAT 4acTra Ha I'pynara B mpusHaTMTe meyanbu M 3arybM Ha acOUMHpAaHMTE NPEINpHUATHS Ha
KanuTajoBa 0a3a, OT 4aTaTa Ha KOATO 3HAYMTEHOTO BJIHMHHME 3a04Ba 10 JaTaTa Ha KOATO 3HAYUTETHOTO
BIMAHME Ce npekparsBa. Korato dyacrtra oT I'pymara B 3arybure Ha acOLMHPAHOTO MPEANPHATHE
NPEBUILNABA YYACTHETO B ACOLIMUPAHOTO MPEANPHATHE, TEKYLIATa CTOMHOCT HA MHBECTULIMATA C€ HAMalldBa
IO Hyla W NPU3HABAHETO Ha JOMbIHUTENHM 3arybM ce mpekpaTaBa OCBeH Koraro I'pymaTta e umana
NpaBHU M KOHCTPYKTUBHU 3a[db/UKEHHA WIM € HanpaBWia IUIALIAaHUS OT MMETO Ha acOLMMPAHOTO
npeanpusaTHe.

Tpauzaxyuu eiuMunuUpany Rpu KOHCOAUOARUAMA

[lpu M3roTBSHE Ha KOHCONUAMPaHHA (PUHAHCOB OTHET Ca EJIMMHHMPAHH BLTPELIHO IPYMOBH Calia H
TPaH3aKUMH, KaKTO W HepealM3MpaHM MeyanOu, BBb3HUKBALUM B pE3yNTaT Ha BBTPEMIHO TPYNOBH
Tpau3akuuu. Hepeannsupanurte neyanbl, Bb3HUKBALIM MPU TPAH3aKUMH C aCOUMMPAHH MPENTIPHUATHA U
CbBMECTHO KOHTPOJIMPaHH JAPYXECTBa, ca €JHMMHHPAaHH 10 pa3Mepa Ha ydactue Ha ['pynara B
CBOTBETHOTO MpeanpusTHe. Hepeanusupanute nedanOu, Bb3HUKBALUM [IPH TPAH3aKLUMH C aCOLMHPAHH
NPEINPHATHA Ce €JMMMHUPAT Cpeuly pa3Mepa Ha HHBECTHUMHTE B AaCOUMHPAHOTO MpENPHATHE.
Hepeanusupanute 3ary6u, ce eJMMHHUPAT 10 CHLIMA HAYMH KATO HEpealU3UpPaHUTe Nedanbu, HO Camo B
Cityuaii, 4e He ChlUEecTBYBa A0Ka3aTesICTBO 3a 0OE3IIEHKaA.

HyxnecrpaHHa BanyTa

Onepayuu g uyscoecmpanna sayma

OnepauunTe B 4yXKIeCTPaHHA BalyTa ce OTUMTAT B OBJIrapcKH JIeBa MO Kypca 3a JeHs Ha Bb3HHKBAHE Ha
onepauuaTta. IlapUyHMTe aKTMBHM M NacHBM, JAEHOMHHUPaHH B 4yXIECTPaHHA BaJllyTa KbM 1aTaTa Ha
GanaHca ce OTUYMTAT B JleBa MO KypC, BaJMAEH 3a TO3H AeH. KypCOBM pasnuMKH, BL3HHUKHANM NpH Te3H
omepauuu ce or4utaT B OTueTa 3a goxoAauTe. HemapudHM aKTUBM W NAacUBM, JEHOMUHHPAHH B
4y>KIECTPaHHa BaTyTa, OTYUTAHH MO CHPABEMNUBa CTOHHOCT, Ce MPEOLIeHABAT B JIeBa 0 Kypca 3a JIeHs, B
KOMTO ¢a M3YHCIEHH CbOTBETHUTE CTOMHOCTH.

QDunancosu omuemu Ha UyHCOeCMPANHE delinocmu

Hyotcoecmpannu delinocmu, Koumo npedcmagiagam cscmagna uacm om oeiinocmma na Jpyscecmeomo-
Maiika

TpaH3akUMM Ha WyXKOECTPaHHM AEHHOCTH, KOUTO MpPEACTABJABAT CbCTABHA 4acT OT AEHHOCTTAa Ha
HpyKecTBOTO-MalKka CE OTUMTAT B /1€Ba TaKa CAKAII TPAH3aKIMMTE Ha YYKAECTPAaHHATa IelHOCT ca
CHEJIKM Ha caMoTo JIpyKecTBO-Maiika.

Banyma 3a oyennsane u sanyma sa npeocmagane
Banyrara 3a oLeHsABaHe U BaTyTaTa 3a npeACTaBsHe Ha JIpyKecTBOTO e GbArapcku Jiepa



ITapaxoacrso brarapekun Mopekun ®aor EAJL Konconudupan ¢unancos omuem
3a eoounama, npurovsawja na 31 oexemepu 2005

BeJie;kkn KbM KOHCOJIHAHPDAHHH (])m{ancos OTYeT
3HAYMMH CUETOBOJXHH NOJUTHKH, NpoaAbLKEeHHEe

(1) HmorTH, MalunHHK, CLOPBLIKEHHs, o6opyaBaHe

(1] Coocmeenu akmueu
HmoTtuTe, MalMHUTE, CBOPBXKEHHATA U OOOPYJBAHETO ca MNPEACTABEHH MO MNPEOLEHEHA CTOMHOCT
HamajeHa C HaTpynaHaTa aMopTH3auus (BHXK MO-7101y) W 3arybu oT o0e3leHkH (BHX 3HA4YMMHU
CYETOBOC/IHU MOJUTHKHU T. “n”"). [leproanT npe3 koiTo ce npaBu NpeoLieHKa € 3 FOMHH, HiH Ha NO-KPaTbK
HEPHOJ, MPH OTYHTAHE Ha 3HAYMTEJIHU MPOMEHH B CIPaBeVIMBHTE CTOHHOCTH Ha ABJIFOTPAMHUTE aKTHBH.
KoM | axyapu 2004 r. e u3pbplIeHa OLEHKA OT JIMLEH3HPaH OLEHUTE Ha 3eMs U Crpajy, a kKbM 1 sHyapu

2005 r. Ha kopabuTe, ChIIACHO KOATO ChUIMTE €A MPEOLEHEHH KbM TE3H JaTH.

E
I
5

ObpBOHAaYaIHO npuaobuBaHe. CebecTOMHOCTTAa BKIIIOYBA MOKYMHATA 1I€HA, BKIIOUMHMTENHO MMTATa U
HEBB3CTAHOBHMUTE JAaHBHM BBPXY MOKYNKaTa, KAKTO U BCHYKH MPEKH pPa3Xoiy 3a MPHBEKIAHETO Ha
% aKTHBa B pabOTHO CHCTOAHME 32 MpeJBHAEHATa MY yroTpeba.

Koraro B HMOTHUTE, MAIHHHHUTE, ChOPBKCHUATA U 060pyZlBaHeTO C€ ChbABPKAT CHUICCTBEHHU KOMIIOHCHTH C
pas3jindHa NpOAB/KUTEITHOCT Ha MOJIE3CH JKHUBOT, TO T€ CC OCYECTOBOAABAT KATO CaAMOCTOATE/HH aKTHBH.

¥
i

(i)  Axmueu Ha a1uzunz
JIuzuHror noroBop, Nno cuiaara Ha kodTo J[pykKecTBOTO-HaeMaren MoeMa B 3HAYMTENHA CTENEH BCHYKH
PHCKOBE M M3rO/IH, CBbP3aHH ChC COOCTBEHOCTTA BbPXY aKTHBA, Ce KIACH(HULHUPA KaTO (UHAHCOB JIN3HHT.
Mannn, cbopbkeHHs U 000pynBaHe, MPUIOOUTH Ype3 (PHHAHCOB JIM3HUHI CE OTYMTAT MO MO-HUCKA OT
CnpaBe/UIMBaTa LEHAa M HACTOSLIATa CTOWHOCT Ha MHMHUMAjlHAaTa JM3HHIOBA BHOCKA B HAYalOTO Ha
JIU3MHra, HaMajleHa C HaTpyNaHaTa aMopTu3auus (BIK MO-100y) M 0oOe3leHKaTa Ha akTHBa (BHXK

[T} ]

CYETOBO/IHA MOJMTUKU T. “N”). JIM3uHroBuTe mnauiaHug ca OOSCHEHM B TOYKAa “T” OT CUETOBOJHUTE

HNOJIMTHKH.
! (iii) Hocnedsawqu pazxoou
Pa3xonu, BE3HUKHAIH /12 3AMECTAT KOMIOHEHT OT HMOTHTE, MAILIKMHUTE, ChOPbKEHHATA H 000PYIBAHETO,
i
& KOUTO Ce OCYETOBO/IABA OT/ENIHO, KAKTO M Pa3X0/HM 32 MHCNIEKLMH ¥ OCHOBEH PEMOHT, C€ KamUTAIU3UpAT.
Hpyru noc/jeaBaiiy pasxoiy, CBbP3aHU C MOMAPHKKATA Ce KAMUTAIU3UPAT, CAMO KOTaTO CE YBENHYaBaT

ObAcIINTE HKOHOMUYECKH M3rOAM OT aKTHUBa. BCHukM ocCTaHaiu pasxoau c¢€ IpH3HaBaTr B Ortueta 3a
JOXOAWUTE KAaTO pa3xoJ B MOMCHTA Ha Bb3HUKBAHETO UM.

(iv)  Amopmuzayusn
g AMopTtH3anusa ce Hauucassa B OTdeTa 3a J0XOAMTE Ha 6a3a JIMHEHHHS METO/ 32 OYAKBAHUA CPOK Ha
! NOJIE3€H KMUBOT HA HMOTHTE, MALIMHUTE, ChOPBKEHHATA U OOODYIBAHETO, KAKTO M 33 OCHOBHHTE
KOMIOHEHTH, OCYETOBOJABAHK OTAENHO. 3eMATa M pPa3xOAHTe 3a NPUIOOHBaHE HA NbLArOTpaitHu
MaTepHaJHH aKTUBH He ce aMopTusupar. [IpeanonaraeMusT cpok Ha U3NOA3BaHE € KAKTO CJieaBa:

*  crpaau 6.7 - 25 Tonunu (BenukoOpurtanus 8-60 roauHu)
: "  ChOPBKEHHA 10-25 roaunn
j *  MawuHu ¥ 060py/BaHe 3.33 romuuu
: *  TPAHCHOPTHU Cpe/CTBA 2-27 roauHu
; "  PEMOHTH Ha kopabmu 2 roauHu
t *  Jpyru 4-10 roauHu
*  CTOMAaHCKW MHBEHTap 2 -6,7 roauHu

! PeMoHTHTE BKITEHOUEHH B CTOIHOCTTA Ha KOpaOuTe ca MPEACTABEHH OTAENHO U CE aMOPTH3MPAT 33 CPOK OT
24 mecena. ITocnenpaiuTe pa3xoiu 3a PEMOHTH Ce KaNUTAIM3HPAT 1 aMOPTH3HPAT 33 CPOK OT 24 Mecewa.

e - MMOTHTE, MAIIMHHUTE, CHOPLKEHWATA. H _000PYABAHETO. Ce. OTYMTAT -0 -Cce0ecTOMHOCT . APH. FAXHOTO. .. .. .
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Konconuoupan ¢unancos omuem
3a zoounama, npuxnoyeawa na 31 dexemepu 2005

Beiiexkn KbM KOHCOJIMIHPAHHA PHHAHCOB OTUYET
3HauuMH CHE€TOBOOHH IMOJIUTHKH, ITPOAL/IKECHHE

HemaTepHaHH aKTHBH

Hemamepuannu akmueu

HeMarepuannute akTHBH MpuIOOHTH oT I'pynara ce OTYHMTAT MO lleHA Ha MPUAOGHBAHE, HAMAJIEHH C
HAaTpynaHa aMOpTH3auus (BHX No-107y) u 3aryba ot o6e3iieHka (BIK 3HAYUMM CUETOBOJHHU MOJIUTHKH T.
“n”). M3pasxoaBaHeTO HAa BLTPELIHO-TEHEPUPAHHTE NONOKUTENHA PEIyTAlMs M ThPrOBCKM MapKH Ce
npusHasaT B OT4eTa 3a JOXOAUTE KaTO pa3Xxo/l B MOMEHTA Ha Bb3HHUKBAHE.

Hocreosauiu pasxoou
Hocnenpamu pasxoau 3a HeMaTepHATHH aKTHBH CE KAMTATH3HUPAT, CAMO KOTATO CE YBeNMuapa Obaelmara

NpH3HABAT KAaTO pasXxod B MOMCHTA HA Bb3HHKBAHE.

Amopmuzayun

Amopru3auus ce Haumcngsa B OTdera 3a NOXOAMTe Ha 6a3a NHMHeHHMS METON 3@ OY4aKBaHMA CPOK Ha
TIOJIE3€H KMBOT HA HEMaTepUaIHUTEe aKTHBH. [10N0)KUTENHA pemyTauus 3amo4Ba [a ce aMOpPTH3Upa OT
AaTaTa Ha NbPBOHAYAIHOTO M NMPHU3HABAHE; APYTHTE HEMATEpPHANIHU aKTHBH C€ aMOPTU3UPAT OT JaTaTa, B
KOATO ca BbBEIICHH B ekcnnoaTauus. IlpeanonaraeMusT CpoK Ha H3MOJI3BaHE € KAKTO CJIeBa;

*  NaTeHTH U TbPrOBCKH MapKH 6.7 rOTUHH
= codryep 2 TONUHA
»  pyru 6.7 roauHu
HuBecTuunu

Hueecmuyuu 6 ovnzoeu u kanumanosu uncmpymenmu

WuBectuinyn appxanu 3a TbpryBane ce KIaCHMUIMPAT KaTo KPATKOCPOYHH aKTHBH U CE MPEICTABAT 110
CnpaBe/INBa CTOMHOCT CbC CHOTBETCTBALIATA Nevanba miu 3aryba B Otyera 3a goxomure. B cayuaute
korato I'pynata uMa NoNOKUTENHOTO HAMEPEHHE M BH3MOXKHOCTTA 1a ABPKHU AbPXKABHU LEHHH KHMKA
A0 HacThNBAHE Ha Majex, Te Ce OUEHABAT MO aMOPTU3MpaHa CTOMHOCT, HaMmajleHa ChC 3arybure oT
obe3LieHKa (BIX 3HAYMMM CYETOBOIHM MONUTHKH T. “1”). JIpyruTe MHBECTHIMH TbPKAHH OT I'pynara ce
KTacuduUMpaT KaTo TakuBa O0ABEHH 3a Npojax®a M OLEHEHH MO CHpaBeUIMBa CTOMHOCT C
NpoU3THYAIIMTE MeuaiOu v 3ary0H, kouTo ce npusHasaT B OTuera 3a goxoaute. Korato cnpaBennyBara
CTOHHOCT He MOXe Ja ObJie HAeXK IHO OLIEHEHA MHBECTHLIMHTE B JBITOBH H KANUTATIOBH HHCTPYMEHTH Ce
OpeCTaBAT NO LIEHA Ha npunoduBane.

WnBecTHimuTe AbPHKAHM 32 THPTYBaHE U MHBECTHLMHUTE OOSBEHH 32 NPOak6a ce NMPH3HABAT/OTIHCBAT OT
['pynata Ha patata, Ha KoATO T4 T'M npegocTaBs 3a (WM Ce pemiaBa Ha) NpPOmakba/moOKyIKa.

'I/IHBCCTI/ILII/II/ITC AbpKAaHUW N0 HacThIBAHE HA Nanexa ce HpI/IBHaBaT/OTHI/ICBaT OT Jartarta Ha Tpchcpep

kbM/oT ['pynara.
TuprosekH 1 Apyru BieMaHus

Toprosckure u apyri B3eMaHHMs Ce OTYMTAT MO TAXHATA OTYETHA CTOMHOCT, HAMAIEHA ChC 3aryba ot
obe3lieHKa (BHXK 3HAYHUMHU CYETOBOAHU NOJIUTHKH T. “11).

. HKOHOMUMYECKa H3T0A2 NPOH3THYAINA OT AKTHAA, €. KOHTO ceé CBbP3BAT. BCHUKH OCTAHAJH PAIXOAH.-CE

10
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Kouconuoupan ¢punancos omuem
3a zo0unama, npurxinoygaua na 31 dexemspu 2005

Bbejte:kkn KbM KOHCOTHAHPAHHNA q)HHaHCOB oTyeT
3HaYMMH CHETOBOJHU MOJINTHKH, NPOIL/IXKEHHE

CTOKOBO-MaTepHAJIHU 3aMacH

Hesasvpuiena paboma no 002080p 3a cmpoumeicmeo

Hesapbpiuenata paboTa HO [J0OroBop 3a CTPOUTENICTBO C€ MpPEACTaBA MO OTYETHA CTOMHOCT IUHOC
reyajbaTa IpU3HATa JO MOMEHTA (BIK 3HAUMMH CUETOBOAHM TOJIMTHKH T, “C’”) HAMajieHa C MPOBH3UUTE
3a TpeBUMAMMM 3aryOn U HaMasleHa ¢ MeXIUHHM (aKkTypupaHu miaianna. OTyeTHaTa CTOHHOCT BKIIOYBA
BCHYKH Pa3Xx0[u, OTHACALIY Ce TUPEKTHO A0 CHEeLM(pHIHUTE MPOSKTH U pasnpeaesieHHe Ha MOCTOAHHUTE U
NPOMEH/IMBY OOLIONPOU3BOACTBEHH Pa3XOAH, BB3HUKHAJIHM BBB BpPb3Ka ¢ AEHHOCTH TO [OTOBOpAa Ha
JpyxecTBoTO, Ha 6a3a HOPMAJIHUA MPOM3BOACTBEH KaNalMTeT.

Apyzu cmokeso-mamepuainy 3anacu : U

Hpyrute CTOKOBO-MaTepHa/HMTE 3amack ca NpeICTABeHH MO MO-HUCKAaTa OT LieHaTa Ha NpUIoOHBaHE
HeTHaTa peajusyeMa CTOMHOCT. HeTHaTa peajiMiyeMa cTOMHOCT € mpeamnonaraemMaTa NpOJaXHa IeHa B
HOpMaJIHMSL XOJ Ha CTONAHCKaTa MAEHHOCT, HaMajleHa C OLIEHEHUTE pa3XOAM 3a 3aBbpIUBAHE Ha
NPOM3BOCTBEHHA LMKBJ M Te€3H, KOMTO ca HeoOXOMUMH 3a OCBIIECTBABAHE Ha TIpoJaxbara.

lleHaTa Ha CTOKOBO-MaTepUANHATE 3aNacH € OCHOBAHA Ha MPUHIINNA 3a “CPelHO NMpeTerieHa” CTOHHOCT 1
BKJIIOYBA HAaNpaBEeHHTE PA3XOAW MpPU NPUAOOHMBAHE U pa3XOAUTE, HaNpaBeHH BbB BPb3Ka C JOCTABAHETO
MM [0 CETalIHOTO WM MECTOTOJIOKEHHME U ChCTOHME. B ciyyas ¢ mpousBeqeHUTE CTOKOBO-MATeEpUAIHU
3alaCM M HE3aBbPIUEHOTO TNPOM3BOACTBO, CeOeCTOWHOCTTa BKJIIOYBA CBOTBETHHA JAJ1  OT
001IONPOU3BOACTBEHH Pa3xoau 6a3upaHH HA HOPMAJIHUS IPOM3BOACTBEH KaMalUTeT.

ITapu H NapHYHH eKBUBAJIEHTH
[NapuTe M napuuHMTE EKBUBAJICHTH CE CHCTOAT OT MAPHUHM HAJIMYHOCTH M GAHKOBH JETO3UTH.
OGe3nenka

Bajniancosata cTO#HOCT Ha akTHBUTE Ha JIpyXecTBO, ¢ M3KINIOUEHHE HA CTOKOBO-MAaTepHAJHHTE 3amacu
(BWX 3HAYMMH CYETOBOIHM MONHTHKH T. “H”) M OTCPOYEHHM NAHBYHH AKTHBM (BIK 3HAYHMH CUETOBOIHU
MONMTHKK T. “¢”) Ce Mpepasriexa KbM JaTaTa Ha U3rOTBAHE Ha BCEKH GaslaHc, 3a /a Ce TIPeLieHH 1aJH He
ChIIECTBYBAT TNpM3HAUK 3a obesueHka. B ciayvall, ye chliecTBYBaT TakHBa NpU3HALM CE MNPaBU
npubIM3UTENHA OLIEHKa Ha Bb3CTAHOBUMATa CTOMHOCT Ha akTHBa. [Ipu HeMaTepMalHH aKTHBH, KOUTO He
Ca BBBEJICHHM BCE OLIC B €KCIUIOATAlMA CE MpaBH NPHONIM3UTENIHA OLIEHKA HA BBH3CTAHOBMMATA CTOMHOCT
KbM JlaTaTa Ha CbCTABAHC Ha BCekW Gananc. 3aryba oT obe3slieHKa ce NMPU3HABA BMHArd B CAyyalf, ue
GasancoBata CTOHHOCT Ha €MH aKTMB WJIM IPyNa aKTMBH, FeHEpUpallla NApWYHH MOCTHIUIEHUS, YacT OT
KOATO € TOH, NMpEeBMIABa HETOBATA BbH3CTAHOBHMA CTOHHOCT. 3aryGH oT ofe3neHKa ce NPM3HABAT B
Otueta 3a 10XOAMTE, OCBEH B CIy4YaHTe KOraTo Ce MPU3HABAT AMPEKTHO B COOCTBEHHA KamMTal M0
CTETEHTA, KOATO KOMIEHCHPA NMpeAULIHA NPEOLIEHKA Ha ChLIHA aKTHB.

H3uyucaneane na evicmanosuma cmoiinocm

Bo3cTaHoBUMaTa CTOHHOCT Ha B3eMauuATa Ha I'pynaTa ceé W3UMCNIABA KaTO HAcTOAWA CTOMHOCT Ha
ObaelUTe MapMYHU TIOTOLM, JMCKOHTHPAHH C ITbPBOHAYAIHMA e(peKTUBEH JIMXBEH NPOLEHT, MPHCHIL 3a
akTHBa. KpaTkoCpouHH B3eMaHUA He ce TUCKOHTHpAT.

Bb3cTaHoBMMAaTa CTOMHOCT Ha ApyruTe aKTHBH € MO-BHCOKAaTa OT TAXHATA HETHA MPOJAXHA LeEHa U
CTOHHOCTTa MM B ynotpeba. [lpu oueHkaTa Ha CTOMHOCTTa B ynorpe6a, 6baelnTe NTAapHIHN NOTOLM Ce
AMCKOHTHPAT [0 CeTallHaTa UM CTOMHOCT, KaTo Ce€ MpHJjara AMCKOHTHPALI NMpOLEHT NMpead MaHBLH,
0Tpa3aBalll NPOTHO3HUTE OLEHKHM 3a Na3apa, lleHaTa Ha TapuTe BbB BPeMeTO M CrelH(MYHMS 3a aKTHBA
puck. 3a 00eKT, KOHTO He reHepHpa CaMOCTOSTENHO MAPMUHM MOCTHIUIEHUS, Bb3CTAHOBMMATa CTOMHOCT
Ce onpefieNiA 3a rpynaTa akTHBH, FreHepupalla NapHYHH NOCTBILIEHHS, KbM KOMTO TOW MPHHAINIEXH.
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3a coounama, npuxniovsawa na 31 dexemspu 2005

benexkn KbM KOHCOTHAHPAHAS GHHAHCOB OTYET
3uayumu CHETOBOIHH NOJIMTHKH, NTPOAL/IKCHHE

(1)  OOfe3ueHka, TpoIb/IKEHHE
(ii)  Bw3cmanoeasane na 3azyou om obesyenxa
3aryGata ot ofe3LeHKka, TO OTHOLIEHHEe Ha AANEHO B3eMaHe € Bb3CTAHOBHMA aKO TOCJ]EBAILOTO
: YBeJIMYeHHE Ha BLCTAHOBMMATa CTOMHOCT MOXe OGEKTHBHO 1a Ce CBBPIKE CbC ChOUTHE, CIYUHIIO Ce Clle
NpHU3HaBaHe Ha 3ary0aTta oT 00e3LeHKa.

! 3aryfarta or 00e3LEeHKa 1O OTHOLIEHHE Ha MOJIOXKUTE/HATA PENyTalus HE ce Bb3CTAHOBSBA OCBEH aKO
3aryfaTa He € NPHYMHEHa OT CNEeLUM(UYHO BBLHIUHO CLOMTHE OT HEeOOHYaiHO eCTEeCTBO, KOETO HE Ce
0YaKBa /1a ¢ NOBTOPH U YBEHYEHHETO HA Bb3CTAHOBMMATA CTOHHOCT [1a € SCHO CBbP3aHO ¢ KOPEKLHS Ha

. se.. . epeKTa OT TOBA ceHMITIHO ABJCHME,

[lo oTHoweHKe Ha Npyru akTuBH, 3aryba oT ofe3leHKa ce Bb3CTAHOBABA B Ciyual, Ye MMa MPOMSHA B
NpeteHKaTa, MOCTyXKIWIa 3a ONpeie/iTHe Ha Bb3CTAHOBMMATa CTOMHOCT.

3ary6a oT oGe3leHKa ce Bb3CTAHOBSBA CaMo [0 Pa3mep, Taka 4ye GanaHCOBAaTa CTOMHOCT Ha aKTHBA A He
Ha/IBHLIaBa GanaHcoBara CTOMHOCT, KOATO 61 Gula IOCTUrHATA, HAMANEHA C HATPYMAHATa AMOPTU3ALIMA, B
ciayuaii ue He 6e npu3HaBaHa 3arybata oT o0e3LeHKa.

(M) duBnaeHTH

i
i
§

HuBUIEHTHTE Ce NPU3HABAT 3a 3ab/DKEHHE B IEPHUOAA, B KOWTO Ca NeKIapUpaHH.
i (n) JInxsenu 3aemu

JIuxBenute 3aemu ce OCHETOBOAABAT MPH TAXHOTO 3aBCXOAHE MO CTOﬁHOCT, HaMmalleHa ¢ NPUCHHINTE

: pa3xoayd noO TpaH3aKIHUATA. B nocnencteue CJIEA I'bPBOHAYA/THOTO MNpPHU3HAaBaHE, JHUXBEHUTE 3aEMHU Ce

= OTYHTAT MO aMOPTU3UPAHA CTOﬁHOCT, KaTO BCAKA pa3/jiMKa MEXIy HEeHaTa U Bb3CTAHOBHUMATA CTOMHOCT ce
otynta B OTYeTa 32 IOXOAUTE 34 NeprHoaa Ha MOJI3BAHE HA 3aeMa Ha 6aza eq)eKTHBHI/IH JIMXBEH MPOILICHT.

(0) oxoan Ha nepconajia
ITnanoge 3a dehunupanu enocku
[IpaButencrsoto Ha bbiirapus HOCH OTrOBOPHOCTTA 3a OCHIYpSIBAHETO HA 3aKOHOBMA MHHHMAIIEH MPAr Ha
TNIEHCHH MO I1aHOBE 33 Je(pUHMPAaHH BHOCKH. PasxonuTe no aHraxnMeHTa Ha J[pyecTBOTO 1a MpeBexa
BHOCKM MO IUIAaHOBeTe 3a Ne(UHUPaHM BHOCKM ce npusHaBaT B OTdeTa 3a NOXOAMTE NpPH TAXHOTO
Bb3HHKBAHE.

ITnamen zoouwen omnyck
! I'pynata mpusHaBa KaTo 3aib/DKEHHE HEIMCKOHTHPAHATA CyMa Ha OLIEHEHHTE pasXOAd MO ILIaTeH
| TOAMLIEH OTIYCK, OMaKBaHU 1a ObJaT 3aIlaTeHH Ha CIY)XKHTENUTE B 3aMAHA HA TPYJa MM 3a M3MHHAIMA
OTYETEH HEPHOA.

Brocku 3a nencuonupane

CbrnacHo wm3uckBanusAta Ha Komekca Ha Tpyma ¥ KOnekTMBHHA TpynoB aorosop (KTI) npu

NpeKpaTABaHe Ha TPYAOBOTO NpPABOOTHOLUECHHE, Cilel KATO PaGOTHUKBT WM CHYXHTENAT € TpUmoOwI
; NpaBO Ha MEHCHA 3a OCHTYPUTENCH CTaX W Bb3pacT, JIpy}ecTBOTO € 3aab/KeHO Ja MY H3IUIaTH
t obe3ieTeHHe B ABYKpaTeH pasMep Ha GpYTHOTO TPYO0BO Bb3HarpaxaeHue, ako TPYAOBHAT MY CTaX npu

pabotonarens e 10 10 ronvHu HIM B LIECTKPAaTeH pasMep Ha GPYTHOTO TPYIOBO Bb3HarpaxaeHue, ako

TPYIOBMAT My CTaxX pu paboronarens e Haa 10 roguuu.
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Konconuoupan gunarcos omuem
3a eo0unama, npuxmiousauja va 31 dexemepu 2005

Bejexku KbM KOHCOJMAUpaHUs QUHAHCOB OTYET
3HauuMH CHE€TOBOIHH NOJIHTHKH, NPOABLJIKECHHE
Jloxoau Ha mepcoHalla, NPOXbIKEHHE

JpyXecTBOTO He pasmosara ¢ Heo6XoAuUMaTa CTaTUCTHYeCKa HHGOPMALMA M aKTIOEPCKH H3YHCIEeHUA,
NopajgH KOETO PLKOBOACTBOTO € HANMpPaBWIO NMPHUOIM3HTENTHA OlleHKa Ha ABIDKUMHTE 00e3lieTeHUs (BHX
Genexka 21). KpM patata Ha OalaHca, pPbKOBOACTBOTO € OLEHHIO NPHONH3MTENHMA pasMep Ha
NOTCHUMAJIHUTE PA3X0AHU IUIATHMH IIPH TEKyLIOTO HHUBO Ha Bb3Harpaxienuarta. [IpeueHkara ce 6a3upa Ha
BPEMEBH XOPH3OHT OT MAaKCHMyM NET FOJMHH cien fgatata Ha 6anaHca. B cwotBetctBHe ¢ MCC 19
Hoxoou na naemu nuya, ApyKeCcTBOTO NMPH3HABA 3a4bJUKEHUS 3a 00e3lleTeHHs 3a MEHCHOHHpaHe, Bue
(uHaHCOBMA OTYeT ce MNPHU3HABA HAcTOfALIATa CTOWHOCT Ha 3afbilkeHMATa Ha JIpyXecTBOTO 3a

_0De3leTe U 33 NEHCHOHUPARE, IPUAAraliky JUCKOHUTOR GakTop.4% roauumno Bk 6eaexxa 21). —— —

IIpoBu3nu

[TpoBu3us ce npusHaBa B GajaHca korato I'pynara uma MPaBHO WM KOHCTPYKTHBHO 3afbJKEHHE KaTo
pesyjrar OT MHUHAIO0 ChOWTHE M Ce OYAKBA M3THYaHE HAa HKOHOMMUYECKH MOJ3H 3a YPEXKAAHE Ha
3a[bJKeHHETO. KoraTo e(exThT € ChIUECTBEH, pa3MepbT Ha MPOBH3UATA CE ONpEneNs KaTo ObieluTe
NapUYHH NOTOLM Ce€ QMCKOHTHPAT QO CeraiyHaTa MM CTOMHOCT, KaTO €€ mpHjiara AHCKOHTHpall NpOlEHT
Npedd NaHblM, OTpassBalll NPOrHO3HUTE OLEHKH 3a Ma3apa, LIEHaTa Ha MapuTe BbB BPEMETO U aKO €
YMECTHO cHeLU(pHUUHHA 32 NaCHBA PHUCK.

Hpecmpyxmypupane

IIpoBu3us 3a npecTpykTypupaHe ce npu3HaBa korato I'pynara e ogofpuna noapoben opMalieH MiaH 3a
NpeCTPYKTYpHpaKe, U NPeCTPYKTYPHPAHETO CIEABA 1A € Beye 3amovyHalo WM a € 00ABEeHO MyONH4HO.
bbaewmute pa3xonn 3a OCHOBHA AEHHOCT He Ce TIPOBH3HPAT.

ThProBekH H APYry 3a1bJKeHHS
Tobproseku 1 Apyru 3abKEHUA CE OTYMTAT N0 CTOMHOCT Ha Bb3HHKBAHE M AMOPTH3HPYEMa CTOMHOCT.

IIpnxoan

H3evpwenu ycayzu u npodadenu cmoxu

[IpuxoauTe OT NpefOCTAaBAHETO Ha YCIyrd ce MpusHaBaT B OTdeTa 3a JOXOAHTE B 3aBHCHMOCT OT eTara
Ha 3aBBPUICHOCT Ha TPAH3aKLMATAa KbM JaTaTa Ha ChCTaBfAHe Ha OataHca. ETamsT Ha 3aBbpllleHOCT ce
OMpefeNia Ype3 HHCIEKLIMH 3a U3BbpLIeHaTa paboTa.

[IpuxoanTe OT TPaHCHOPTHH YCIYFH CE NMPHU3HABAT NPU TAXHOTO BB3HMKBAHE, KATO 32 MOMEHT Ha
NpenocTaBiHe Ha ycCyrara C¢ CYHTAa MOMEHTAa Ha HATOBAPBAaHE HA TOBApa, HE3aBHCHMO OT MAPUYHOTO
NOCTHIUICHHUE.

[Ipuxoaute oT npoaax6a Ha cTOkH ce npusHaBaT B OTYETa 3a JOXOAUTE, KOTATO 3HAUMTENHHTE PHCKOBE K
o0J1ary 0T cO6CTBEHOCTTA Ca MPeXBbPJICHH Ha KyIlyBaya.

He ce Nnpu3HaBa MNpHXOA B cnylxaﬁ Ha 3HAYUTEJIHA HECHI'YPHOCT MO OTHOHIEHWE Ha OCBHIIECTBABAHE
NOCTBILICHUATA OT B3CMaHHUA, NPUCHLIUTE Pa3Xoau WiIH BEPOATHA peKlaMaliiA Ha CTOKHUTE.

Hozoeopu 3a cmpoumencmeo

KoraTo pe3yaTaTsT oT euH AOTOBOp 3a CTPOHMTENCTBO MOKe Aa Obae MpeaBUAEH HaAeKAHO MPUXOIUTE U
pasxoauTe, CBbp3aHH € J0roBopa, ce npu3HasaT B OTueTa 3a JOXOAUTE INPONOPLMOHANHO Ha eTama Ha
M3ITbJTHEHHE Ha [0roBopa. ETambT Ha 3aBbpLIEHOCT ce ompedelis Ype3 MHCMEKLMH 3a M3BbpIIEHATa
paboTta. OuakpaHa 3ary6a 1o 10roBop ce npu3HaBa HezabaBHO B OTueTa 3a JOXORHTE.
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Konconuoupan ¢punancos omuem
3a 2oounama, npurknongauya Ha 31 oexemapu 2005

benexkn KbM KOHCOHAHPAHHS PHHAHCOB OTHeT
3HaYUMH CYE€TOBOOHH NOJINTUKH, NTPOABJI)KEHHE

IMpuxonu, npoabiaxkeHue

Ilpasumencmeenu oapenusn

[TpaBUTENCTBEHH NapeHMA Ce MPENCTaBAT B OanaHca ThbPBOHAYATHO KAaTO Pa3CpoveH MPUXOA, KOraTo uMa
JOCTATBYHA CUTYPHOCT, Y€ AapeHUeTo 1ie Oble nomyyueHo u de ['pynaTa uie cnasu yC/IOBUATA, CBbP3aHH ¢
Hero. JlapeHHMs, KOUTO KOMmeHcupaT I'pymaTta 3a HampaBeHM pa3Xo[u ce MpPU3HABAT KAaTO NpPUX0[ B
OTyera 3a JOXOAMTE CHCTEMATHYHO MNpe3 ChOTBETHUTE MEPUOIM, KOraTO €a BB3HUKHAIM Pa3XxoduTe.
JapeHus, kouto komneHcupar I'pynara 3a cebecTOMHOCTTa Ha aKTHB ce npu3HaBat B OTyeTa 3a JOXOAUTE
KaTo MPUXOJ CUCTEMATHYHO 3a CPOKa Ha M0J€3€H )KUBOT Ha aKTHBA.

Pa3zxonu
IMawanua no onepamueen Au3unz
[InauiaHus no ornepaTuBeH JM3UHI ce npu3HaBaT B OTdeTa 3a JOXOAMTE Ha 6a3a NHHEHHMs MeTon 3a

BpPEMETO Ha NPOAB/KHUTECIHOCT HA IM3UHIOBHA AOTOBOP.

Hemnu dunancoeu pasxoou

HetHurte ¢(uHAHCOBH pa3xoAu BKIIOUBAT IUIATUMHU JIMXBH 10 33a€MM, HM3YMCIABAHM [0 METOAA Ha
e(eKTUBHHMA JHMXBeH MPOLEHT, NHBHICHTH MONYYEHH OT MPUBHJIETMPOBAHM AKUMM C BB3MOKHOCT 3a
W3KYITyBaHeE, MOy4€HH JIHXBM OT HHBECTHPAHHU CPEACTBA, MPUXOAU OT AUBHAEHTH, nedanbu u 3arybu oT
ofepaluM ¢ 4yXJecTpaHHa BallyTa, neuajfu U 3arylu OT onepaliy ¢ HHBECTHLIMH.

HpHXO)l OT JUXBH Ce HauucasBa B OTyera 3a JOXOIMTE pH BBb3HUKBAHE, KAaTO CE€ B3€Ma MNpPEABHUI
CCbeKTHBHH}'{ MPpUXOa NMPUCHLIL 34 aKTHBA. HpHXO)l OT AUBUIEHTH Cc€ HaducagaBa B OTuera 3a JOXOAMTE OT
nararta Ha oOgBABaHe Ha JAHUBHIOCHTA.

le/IXO)l OT JJUXBHU KATO KOMIIOHCHT Ha ILTallaHe 10 (anchoa JIM3UHI C€ NMpH3HABA B OryeTa 3a JOXOIHNTE
Mo METoaa Ha CCDCKTHBHHH JIAXBEH MPOLECHT.

JaHbK BBPXY HETHUAl TOHANK

He#nocTra cu oT onepupane Ha kopabu JlpyXecTBOTO o6i1ara ¢ JaHbK BbPXY HETHUA TOHAX Ha KopabuTe.
CruinaT ce npusHasa u3ns1o B OtueTa 3a Joxoaute. OCHOBATA 3a O0NaraHe Ha NIEHHOCTTA OT ONEpUpaHe
Ha Kopab ce ompezeif 3a BCEKM J€H B eKCIUTOATaluss Ha KOpaOHTe ¢ HETeH TOHaX Haj CTO TOHa,
NpUIaraiky JaHbYHHTE CTABKHM B CHJIa KbM JaTaTa Ha U3rOTBAHE Ha CUETOBOAHMA OayaHC.

Jdanbk BbpXy neuandara Ha 1eHHOCTH HECBbP3aHU € ONlepHpaHe HA KopaGH

HefiHocTnTe HecBBbp3aHHM C onepupaHe Ha kopabu [lpyxecTBoTo ofnara ¢ aaHbK BbpXy Neuanfarta Wiu
3ary6ara. [JanbKkbT BbpXY nevanbaTa WM 3aryfara 3a roAMHaTa NpeACTABIABA TEKYLIM W OTCPOYEHH
Nanbiy. JanbksT BEPXY Nevanbarta ce npusHaBa B OT4ETa 33 JOXOAMTE C M3KIHOUEHHE Ha TO3H, OTHACSLI
C€ 0 aKTUBH U MACHBH, KOUTO €4 NPU3HATH AUPEKTHO B KAMMTaJa, KaTO B TO3M CJIy4ail To# ce npeacTaps
B KalnuTania.

TCKyIIIHﬂT AaHBK Ca OYaKBAHUTC NAaHBYHH IUTALUIAHHUA BBPXY obnaraemaTta neuvanba 3a roavuHara,
npmaraﬁkn JAaHBYHUTE CTABKH B CHJIA KbM JAaTaTa Ha HU3rOTBAHE HA CUETOBOAHHA 6anch, H HAKOH
KOPCKUHHK Ha IBJDKUMHUA NAHBK, OTHACAILILH C€ 33 NMpeax0JHH I'OJHHH.
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Kounconuoupan gunancos omuem
3a co0unama, npukmodsaua Ha 31 dexemepu 2005

BeJieXKH KbM KOHCOMHANPAHAS GHHAHCOB OTYET
3HaYHMH CHETOBOAHH MOUTHKH, NPOJbIKeHHE
Janbk BLPXY NevasaaTa Ha NelHOCTH HeCBBP3aHH ¢ ONIEpHpaHe HA KOpPadH, Npoab/LKeHHe

OTCpOlleHl/[ﬂT JAaHBK € Ha4YHCJIEH KaTO C€ H3MNO0JiI3Ba METOJa Ha IMaCHBHUTC B CHETOBOJHHUA 6anmaHc 4 ce
OTHacs 3a BpEMEHHHUTE pas3jIuKH MEXAay 6aaHcoBaTa CTOMHOCT Ha aKTHBHUTE M MACUBUTE 3a LIEJUTE Ha
Cl)l/lHaHCOBOTO OTYWTAaHE W 3a JAaHBYHHU Henu. He ce NPU3HABAT BPEMEHHUTE PA3JIMKH, OTHACAILH CE€ N0:
MOJIOXKHUTENIHA peITyTalidsd, KOATO HE MOMIEKH Ha JAHBYHO o6naraHe; 'bPBOHAYA/IHOTO NpU3HABaHE Ha
AaKTUBH WU MNAaCHBH, KOUTO HsAMAT eCl)CKT BbpXY CHETOBOJAHATAa WJIW JdaHb4YHATaA nevyanba u pa3iiuKy,
CBBbpP3aHH C HHBECTHUMHU B ABUIECPHH NPYXKECTBA, MPH MOJOXKEHHE, Y€ 3a TAX HE €€ O4YaKBa na 6baar
Bb3BbPHATH B 6u3Ko 6’])[[6[[16. Pa3Mep1>T Ha OTCPOY€HUA AaHBK € OCHOBaH Ha O4YaKBaHWA HaiWH Ha

pf:a,ﬂmawwﬂaﬁaﬂaﬂconam,cmﬁuocr,,}m,axmamﬁ,pwu,,nacuau"rﬁ,,mro,,ce,,npmamr JAHBYHUATE CTABEH ... . . .

BaJIWIHH 34 nepuoia npes KOWTO ce 04YaKBa Jla ce pe€aJIn3upaT OTCPOYEHUTE AaHBLIH.

OTcpoueH JaHBYEH aKTHB Ce NPU3HABA CaMO N0 pa3Mep, N0 KOWTO € Bb3MOXKHO Obaeina obnaraema
neyasnba Ja ObAe HaNMYHA, IPU YCJIOBUE, Y€ HEM3NION3BaHUTE JAHBUHM 3ary6u U KpeaHUTH MoraT da Obaat
n3non3pany. OTCpoUYeHHTE JaHBYHH aKTHBH Ca HaMaJleHH C pa3Mepa Ha Te3H, 3a KOUTo ObaelaTta u3rojaa
He € noBeye BepOosATHO na Obie peanusnpaHa.

JIOBbIIHUTENHHAT AAHBK BBpPXy Mnedanbarta, KOWTO BB3HHKBA B PE3YJNTAT OT paslpeiesieHUeTo Ha
JUBHIEHTH C€ MpH3HABA €JHOBPEMEHHO € BB3HMKBAHETO HA 3aib/DKCHHETO 3a W3IUIAlllaHe Ha
CBOTBETHUTE JUBUJCHTH.

IIpomsaHata B JaHb4HHMA CTaTyc Ha J[py)KeCTBOTO He ce OTpa3siBa KaTo yBelIMYeHWe WIM HaMalleHHe Ha
CYMHUTE NpPAKO MpU3HaTH B cobcTBeHns kamutan. TexkylluTe U OTCPOUEHUTE NAHBYHU MOCNEACTBHA OT
NpOMsHA Ha JAHBYHHA CTAaTyC C€ BKJIIOYBAT B HETHATa Nedanba win 3ary0a 3a nepuopa, OCBeH ako Te3H
NOCNIEACTBUA CE€ OTHACAT A0 CHEJKH U ChOUTUS , KOUTO UMAT pe3yaTaT B ChIUMA WIH Pa3NuveH MepHoOI,
NpsKO KpeaHTHpaHe WM ne6uTHpaHe Ha NpHU3HaTaTa cyMa B coOcTBeHMs kanutain., OHe3d NaHbYHU
NOCNEACTBUSA, KOUTO CE€ OTHACAT 10 [POMEHH B [IpU3HATaTa cyMa Ha COOCTBEHMA KanUTall, B ChIUMS WIH
pasfMieH nepuoj (HEBKIIOYEHH B HeTHaTa mewan®a unu 3ary0a) ce MPH3HABAT NPSKO B COOCTBEHUA
Kanurasn.

Ilpu onpenensHe Ha TeKyllHA U OTCPOUEHUTE AaHbLM, [pyXKecTBOTO € BH3MPHENO 3a CUeTOBOjAHA 6a3a,
6a3zara onucaHa B T. (a) no-rope.

OT4ynTaHe 110 cCeKTOPH

CeKTOpbT € pa3srpaHUYUM KOMMOHEHT oT ['pynara, KOHTO € aHraXHpaH B NPENOCTABSIHETO NPOAYKTH HIIH
yciryrd (Ou3Hec CeKTOp) MM B MPEJOCTABAHETO Ha MPOJYKTH WIH YCIYrd B PAMKUTE Ha OMpelesieHa
MKOHOMHYECKa cpela (reorpadcky ceKTop) M KOHTO € NpeaMeT Ha PUCKOBE U Bb3BPBILAEMOCT, KOMTO Ca
Pa3NHUYHU OT Te3U Ha APYTHTE CEKTOPH.

IlpeycTaHoBsiBaH# 1efHOCTH
[MpeycraHoBsBaHa NeHHOCT € SICHO pa3srpaHUYMM KOMIOHEHT OT NeHHOCTTa Ha ['pynaTa, OT KOATO TA ce

OTKa3Ba WM NPEKpaTABa CbIVIACHO OMpPE/EsieH IUIaH, H KOATO NPEICTAB/sABA OTAECIHA ChLIECTBEHA JIMHUA
OT OTpacyioBaTa Wiy reorpadcka odacT Ha AedHOCTHTE.
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3a 2o0unama, npurroneawa Ha 31 dexemspu 2005

beJ1eKKH KbM KOHCOHAHPAHUSA (PHHAHCOB OTYET

1.Oruynrane no cexropu

2 IlpeycraHoBsABaHa OAeitHOCT
3 Ipuxonu

4. lpyru npuxoau

5. Pa3xonu 3a Matepuanu

6.Pasxomm sa bHwmM yoIyTH
7.Pa3xonu 3a nepcoHaina
8. JIpyru pa3xoau
9.HeTHn hHHAHCOBH TIpHX0aM (pa3xoiH)
10.lanbk BBpPXY neyanbarta

11.MiMOTH, MaIIMHY, CHOPBKEHHS H
oBopynsate

12 . HemaTepuanHu akTHBH
13.KanuranoBu UHBECTULIMH
14.0OTcpoyeHy JaHbYHU aKTHBH M MAaCHBH

15.CtokoBO-MaTepuasiHy 3amnacH

Crp.
17 16.B3eManus
19 17.baHKOBM HATMYHOCTH
19 18.INlapu 1 napuiHH eKBUBAJIEHTH
19 19.Kanuran u pesepBu
20  20.JInxBeHu 3aeMHU
20 21 .)L[pyry;;nnrocpoqﬂu 3abJIKEHHS
21 22 3agbikenus
21 23.PuMHAHCOBH MHCTPYMEHTH
21 24.Cebp3anu Juna
22 25.Jloxon Ha akuus
24 26.IlpectpykTypupane
26 27 IloTeHUMANHH 3aABJKEHHUS
27  28.Cebutusa cnen gataTa Ha GanaHca
27  29.baHKOBM rapaHuHH
28  30.Cnucek Ha daoTa

31.CnMchbK Ha IPUIIOXKEHUTE CTAHAAPTH

Crp.
28
29
29
29

30

31
32
34
35

36

36
37
37
38

39

31
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IlapaxoactBo buarapckun Mopeku ®aot EAJQ Kouconuoupan punancos omuem
3a codunama, npuxnrousauja na 31 oexemspu 2005

Benexkkn KbM KOHCOTHAHPaAHHSI QHHAHCOB OTHET
1. OTuHTaHe MO CEKTOPH

‘ HudopmMaums 3a cekTopuTe € NpeAcTaBeHa [0 OTHOlIeHUe Ha Ou3Hec cektopute Ha ['pymata. OCHOBHHUAT
‘ ¢dopMaT 3a oTyuTaHE HAa OM3HeC CeKTopuTe ce Gazupa Ha OpraHM3alMOHHATa U CTPYKTYpaTa 3a BbTPEIIHH
OT4YEeTH Ha I'pymnara.

’ Pesynrtarute oT cexTopa, KakTO M aKTUBHTE W MaCUBUTE CbIBPXKAT €IeMEHTH MUPEKTHO OTHACAIIN Ce KBbM
CErMeHTa KakTo M TaKMBa, KOMTO Morar Aa 0bIar pasmpeleneHM Mo npeaHasHadenue. Hepasmpenenenure
aKTHBH M MAacHBH CE ChCTOAT OCHOBHO OT JOXOJIOHOCHU aKTHBHM M IPHXOMH, JIMXBEHM 3a€MHM, Pa3Xoid H
KOPIOPATHBHU aKTHBU U Pa3XOIH.

[
b

I'[pl/IZl06l/lBaHC Ha CCKTOPHH aKTHUBH, 3a KOUTO C€ OYAKBA, Y€ LIC 6’bZlaT H3II0JI3BaAHH MTOBEYEC OT €aHa roavuHa.

Busznec cexmopu
I'pynaTa ce cbCTOU OT ClleIHUTE OCHOBHH OH3HEC CEKTOPH:

Hacunnu mosapu (mpamnoso niasane) IpeBO3U Ha CyXH HACUIIHK TOBapH (BBIJIMLIA, YN, TOPOBE, 3bPHO U
ApYTH), OCBILECTBABAHN Ha MEXIYHapOAHUSA (PPaxToB Ma3ap NpH Pa3jHYHN YAPTHPHH YCIIOBHA.

: Koumeiinepnu npesosu: KOMIUIEKCEH CEPBH3 3a NPEBO3 Ha TOBApH B KOHTEMHEpH.

Kopabocmpoene u kopabopemonm : 0OCHOBHa JEHHOCT Ha CEKTOpPA & H3BLPUIBAHETO Ha KOPaBOPEMOHT KaKTo
Ha COGCTBEHM TaKa M Ha 4yXAM KopaOH, NOBBPLIUTENHU paGoTH MO M3rpaxnaHe Ha cOOCTBEHH KOpaOH.
Ilpes 2004 neitnocTra KopaGocTpoeHe U KOpabOPEMOHT € IIPeYCTaAHOBEHA AeHHOCT (BIX Oenexka 2).

bpoxepasic u azenmupane. 0CHOBHa NERHOCT Ha CEKTOpa € CBbP3aHa ¢ ONepUpaHe KaTo areHTH NPy TPeBo3
l Ha ToBapu ¢ kopabu, OpoKepH Npu yapTUpaHe, NOCTABYMK HA TEXHWIECKH YCIyTM M pe3epBHH HacTd 3a
MOpCKH TpaHcnopt. JleHHocTTa ce ochuiecTBiBa ocHOBHO OoT BBCC JIta. JIOHAOH M HEroBUTE NbLIEPHH
JpY’KecTBa H KJIOHOBe.

Hpyzume Oeitnocmu ca CBBP3AHM TIIABHO C EKCILIOATAUMATA HA TAHKEPH, XHUMMKAIOBO3M, MHOTOLIENIEBH
kopabu, ¢pepuboTH M IpYyrH NeHHOCTH.

~---Kanyuranosure - pasxoay -Ha CEKTOpPa - NPEACTABAABAT OOHINTE - Pa3XOAH H3BLPUICHH Upe3 Nepuoga;-3a - - -
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MapaxoncTeo buarapecku Mopekn ®@not EAJ] Koucomuoupan gunarcos omuem
3a codunama, npuknoyeaya va 31 dexemepu 2005

BejexKH KbM KOHCOTHAHPaHAS (PHHAHCOB OTHYET

2. TIpeycraHoBsiBaHa jieiHOCT

Ha 10 noemBpu 2003 r. CeBeta Ha aupektopute Ha [lapaxoactBo bwarapcku Mopcku $not EAJl e
YTBBPAWI IUIaH 3a NpecTpykTypupaHe Ha ['pynata (Bwxk Oenexka 26). B usnbnHeHHe Ha TO3M IUaH,
HdpyxkecTBOTO KaTO COOCTBEHHMK Ha aKTHUBHTe Ha BapHeHcka kopaOOCTPOHTENHHIA € Y4YpeAWIo HOBO
! JPYKECTBO C MpeAMeT Ha AeifHocT KopabocTpoeHe M kopabopeMOHT cbBMecTHO ¢ Bbynapa AJl koeto e
; JpYKECTBO M30paHo, upe3 Thpr KaTo MHBECTHTOP C HEOOXOAMMHA TEXHHYECKH, YNIPABIEHCKH U (PHHAHCOB
‘ noteHuran. KanuranbT Ha HOBOTO IpYXKeCTBO € HabpaH, Ype3 anmopTHPaHE Ha MPOU3BOACTBEHUTE AKTHBH
f Ha BapHeHcka kopabocTpouTenHua.

Ha 10 nexemspu 2003 r. mexay Ilapaxoactso bearapckun Mopcku @not EAJ] u Bynapn Al e noanucaHo
T 7T aKUHOHEPHG CropazyMeErUe 3a chanasaneTo Ha bymapa Kopaboctputenda Hanyctpus Al kato cMECEHO
5 AaKLOHEPHO ApYXeCTBO ¢ 99,9 % yyactre Ha [IBM® EA/I. [To cunata Ha To31 gorosop npe3 2004 roauna
JpyXecTBOTO € M3BbPUIWIO anopT Ha NPOU3BOACTBEHHTE aKTHBM 3aKkyneHu oT BapHeHcka
xopaboctpoutennuia A/l (B HECHCTOATENHOCT), B HOBOYYPEAEHOTO ThProBCKO ApyxecTBo. [lapaxoacTso
bwarapcku Mopcku Pnot EAJl e peanusupano newanba B pasmep Ha 8,743 Xun.JiB B pe3ysiTat Ha
pasnukata MexIy OanaHcoBaTa CTOHHOCT Ha allOpTUpaHHTE aKTUBM M OUEHKAaTa WM HanpaBeHa OT
HE3aBUCHM JIMLEH3HPAH OUEHUTEN (BHXK Oenexka 4).

CorinacHo ckitodeHoto Ha 10 nexemspu 2003 akuHOHEpHO criopasyMeHue, rpe3 Mecell MapT 2004 roanna
I[NIBM® e nponano 16,408,428 6pos cBoM akuuu npeiacraBnspamid 75% oT MHBeCTHLHMATAa My B Bymapn
Kopaboctpurenna Munycrpus AJl sva Bynsapn AJl. INewan6ata oT npopaxbaTa Ha akUMUTE € B pa3Mep Ha
7,647 xun.ne (Bux Genexka 9)

i
i
i

3. TIpuxoan
B xunsiou nesa 2005 2004
l Hacunnu ToBapu 215,323 177,052
- KoHTeliHepHHU nipeso3u 112,309 97,520
. Kopaboctpoene n kopabopeMoHT - 11,822
ﬁj Bbpokepax 1 areHTHpaHe 8,943 7,600
Hpyru 67,134 54,624
403,709 348,618
4. [Jpyru npuxonu
; B xunsaou nesa Bean. 2005 2004
b
L
! ITpaBuTENCTBEHH AapeHHs 21 42
\‘ Ilewan6a ot nponax6ba Ha kopabu 3 3,357
! Ilewan6a ot npoaaxba Ha KOHTEHHEPH 400 3,356
INeuanba ot nponaxxba Ha APYTH UMOTH, MALUHHH,
CBHOPBKEHHA M 000pyIBaHe 4,422 1,477
Ileyan6a ot anopTHa BHOCKa 2 - 8,743
Ilewan6ba ot aBTOTPAaHCTIOPT 1,684 1,217
Ileyan6a ot HaeM 745 616
i OTnucany 3aabKeHAA 385 263
“ Ipuxoau ot raobu, HEYCTONRKH U ITPOCPOYEHH ILIAllaHUA 22 469
INewan6a ot npoaax6u Ha MaTepHald U BTOPUYHH CYPOBHHH OT
KopabocTpoeHe 929 901
Ilewanba ot npoaaxba Ha ropuBa 516 43
Ilpuxoan oT Bb3cTaHOBeHa 06e3lieHka Ha kKopabu 11 7,469 -
} Hpyru 2,283 2,766
‘ 18,879 23,250
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INapaxonerso buarapekun Mopcekn ®ior EAJL Kouconuoupan punancos omuem
3a coounama, npukiniousawa na 31 oexemepu 2005

benexku KbM KOHCOTHAHPpAHHU S c[muaucoa oT4eT

. JApyru npHxonH, npoabiKeHHe

Bb3 ocHoBa Ha ckmoueHoTo mexdy I[lapaxonctBo bwarapckn Mopcku ®notr EAJl u Bynspn Al
AKHHOHEPHO CHOpa3syMeHHe 3a ch3faBaneTo Ha bynapa Kopaboctpurenna Hunyctpus AJl, npes 2004
roayHa JlpyecTBOTO € HanpaBWIO anopTHAa BHOCKA NpeACTABRNABALIA NPOW3BOACTBEHHTE aKTHBH Ha
BapneHcka kopabocTpouTenHua (BUx 6esniexka 2). AropTHaTa BHOCKA € OLICHeHa OT Bewy JiMia Ha 21,878
XuiljieBa, a OanaHcoBaTa CTOHHOCT Ha amopTHpaHuTe akTuBu e 13,135 xwrigjesa. B pesynrtar Ha
HanpaBeHaTa anopTHA BHOCKaA JIpyKeCcTBOTO e peajiM3vpalio neyanda B pasMep Ha 8,743 xwisau nesa.

Bbe Bph3ka ¢ peannsupanute npes 2005 r. mpuxomu ot mpoiaxOa Ha kopaGu (Bux Genexka 11),
Jpy*eCcTBOTO € H3BBPLIMIIO Pa3XOdH MO H3BEXKNAHETO MM OT eKCIUIoaTalis B pasMep Ha 9 xwi. nepa
(2,635 xun.nesa 3a 2004 r.).

IIpes 2005 r. e ochulecTBeHa npoaax6a Ha TpU CrpajH ¢ NpUIexKawara uM 3ems. [puxoaunte ot nponax6ta
ca B pasmep Ha 9,966 xun.nesa. Obexrure ca ¢ OamaHcoBa CTOHHOCT 5,675 Xwi.jesa. PeanusHpaHa e
nevanba B pasMep Ha 4,291 xun.js.

Kbm 1 sHyapu 2005 r. JIpyxecTBOTO € H3BBPLIMIO NPEOLEHKA HAa TPAHCIOPTHH cpencTsa (kopabu) Mo
CrpaBe/UTHBA CTOMHOCT, OMNpeneieHa OT JIMUEH3MPAaHH BBHIUHM OHEHWTeNH. B pesyntaT Ha ToBa
YBENMUEHHETO Ha GajlaHCcOBaTa CTOMHOCT Ha eHH Kopab, B pasmep Ha 7,469 xun.nesa e npusHata B OTyera
3a JI0XOIHTE ThH KaTO CHIIMAT € 0wl 00€e3LeHeH ¢ Ta3H CTOMHOCT B NPEXOJeH Nepuon, kato 3arybata oT
obesnenkara e 6uia npusHaTa B OT4eTa 38 JOXOIHNTE.

. Pa3xonu 3a marepHaan

B xunsou nesa 2005 2004
Ma3yt 25,120 20,993
lazpon 15,645 12,948
Pe3sepBHHU uacTH 8,474 8,948
Macna 6,805 6,367
Matepuanu xopabopeMoHT U KopaboCTpoeHe - 1,669
Besnnarna xpana 5,206 4,893
Koncymarueu 5,171 4,406
Bon 1,912 1,875
XuMUKaIu 990 1,016
PaanonaBUrauMoHHo o6opynsaHe 2,482 818
TexHHueCKH razoBe 395 356
Hpyru 6,302 6,308

78,502 70,597

Pa3xoau 3a BLHIUHH YCAYrH

B xunsou nesa 2005 2004
ToBapo-pa3ToBapHH pasxoan 36,644 39,455
ITopToBH pa3xonu 29,204 32,267
KoMmucHonHM 7,643 6,244
PemonTH 4,139 7,247
3acTpaxoBku 10,102 9,256
Haemu npnrotpaiiHi akTHBH 1,856 3,972
KomyHnuxkaimuu 3,012 2,863
Hucnauu 237 555
Hpyrn 6,078 6,713

98,915 108,572
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Kouconuoupan gunancos omuem

3a 2o0unama, npuxknioveawa Ha 31 oexemepu 2005

BenekKkH KbM KOHCOJIHAHRPAHHANA (l)HHaHCOB oT4Her

. Pa3xoam 3a nepconana

B xunaou neea 2005
Pa3xomu 3a 3amatu 39,807
Pasxoau 3a coLmanHo ocurypsBaHe 14,288
Hauucnenus 3a oTnycku 1,291
Pa3xoau 3a couManHo OCUrypsAiBaHe BbpXy HAUHCIIEHHS 33 OTIIYCKH 425
HauvcieHus 3a paboTHH 3araTi IpH NEHCHOHUPaHe 359

56,170

Cpennuar Gpoii Ha cIyXHTeJMTe 3a roavHara, npuinouBama Ha 31 nexkemepu 2005 r. e 4,758, koiito
" BKmOUBa 3,405 qoBeKa ekunaxiu. (2004 r.: 5123 kolito Bnousa 3,489 4oBeka eKufiak) oo

. JApyru pa3xoau

2004

35,493
12,182
1,812
643
1,033
51,163

B xunaou aesa 2005 2004
3aarpaHu4HU AHEBHH NapH 39,393 33,509
Obe3ueHka Ha (perHTerprpaHa obe3ueHka) cbacOHY B3eMaHHA 1,098 739
OrnucaHy B3eMaHus 979 396
CouyaneH pa3xoa xpaHa 661 694
JanbK npH U3TOYHUKA 224 586
JlaHbK BBPXY COLMANHHTE PasXOAH 615 668
Ob6e3nenka (peuHTerprpaHa o0e3leHKa) Ha MaTepUaHU 3amacH 58 -
Obe3LeHKa Ha ABJIrOTPaHHU aKTUBH 4 75
Obe3nenka (peuHTerpdpaHa o6e3UeHKa) Ha ThPrOBCKH B3eMaHHsA - 173
O6e3ueHka(perHTerpUpaHa 00e31eHKa) Ha B3eMaHHsA OT areHTH - 502
PeBU3HOHHHM W AaHBYHH OOJaraTesIHH aKTOBE H JIMXBH KBM TAX 8 14
Hpyru 9,633 9,250
52,673 46,606
. HeTHu pHHAHCOBH NPHUXOAH (Pa3XoaH)
B xunaou nesa 2005 2004
Herna neyan6a ot npoMsHa Ha BaTyTHHTE KypCoBe 176 (626)
Pa3xonu 3a muxsu (2,409) (3,293)
Ipuxoau o1 1uxBH 1,725 213
[MonoxUTEHH pPasTUKU OT Omepalld ¢ (MUHAHCOBH AKTUBH M
HHCTPYMEHTH 76 7,647
Ipuxoau oT AMBUAEHTH 24 184
Jpyru dpuHaHCOBH pa3xoad (HETHO) (747) 882
(1,155) 3,243



IMapaxoncreo buiarapekn Mopekn @uot EAJL Kouconuoupan gpunancos omuem
3q 200unama, npuriousauya na 31 dexemspu 2005

Besie)kkn KbM KOHCOJTHAHPAHHS (PUHAHCOB OTYET

9. HeTHu ¢puHAHCOBH NIPUXOAH (Pa3xoaH), NPoIb/KEHHe

[pe3 2004 B3 ocHOBA Ha ckmoueHoTo Mex Iy Ilapaxoacrso benrapcku Mopcku @not EAJl u Bynapa AL
aKLIMOHEPHO CTIOpa3yMeHMe 3a ch3jaBaHeTo Ha Bynapn Kopaboctpurenna Mumycrpus A/l JIpyxxecTBoTo €
npojano Ha Bynspn AJl 16,408 428 aximu npeacrasngsaimiv 75% OT MHBECTULMATA My B Kanurana Ha
Bynsapa KopaboctpurenHa Mumyctpust AJl. B pesynrar Ha npojaxbata [IpyXecTBOTO € pealiM3Hpasio
nevanba B pasMep Ha 7,647 Xuiisu Jesa.

ITpe3 2005 r. e 3akpuTo yyacTHeTo Ha [pyxectBoTo B Bbarapckara Konconunaunonsa Komnanus kato e
peanusupasa e neyanda B paMep Ha | Xun.nesa.

oo BN S . S - . . . R

10. Janbk BbpXy nevasibarta

ITpusnam ¢ Omuema 3a 0oxooume

B xunaou reea Bea. 2005 2004

Tekyuju 0anvuHu pazxoou 5,631 10,122

Omcpouenu 0anvYHU PA3Xoou (npuxoou)

¢

BBb3HUKBaHE U BB3CTAHOBABAHE HA BPEMEHHU Pa3jIHKH 14 (3,871) (833)
ITpoMsHa Ha JaHBYHMA CTATYyC - 2,247
: HamaneHnye Ha JaHBUHHUTE CTaBKH - 6
(3,871) 1,420
» O6wmo pa3xoau 3a JaHbLUM BBPXY Tevaibata (Ha AEHHOCTH
‘ W3BBH TE3W OMNpelesieHd KaTo JeHHOCTH OT OollepupaHe Ha
g xopabn), npeacraseHu B OT4eTa 3a JOXOIAUTE 1,760 11,542

Apyzu danvunu pasxoou

Pa3zxoau 3a naHbK BbPXY HETHUA TOHAaX Ha kopabure 7717 -

O6mo pa3xoau (MpUXoaM) 3a JaHbUM, NpeacTaBeHH B OTyera
3a J0X0aUTe 2,537 11,542

B cboTBETCTBHE C MpoMeHMTE B 3aKOHa 3a KOPIIOPAaTUBHOTO mojoxoaHo obnarade (3KI1O) s cuna or 1
aayapu 2005 roauda JIpy’KecTBOTO B KauecTBOTO CH HA JAHBYHO 33aJBbJDKEHO JIMLE, U3BBPIIBALIO MOPCKO
‘ ThProBCKO kopaboruiaBane, 3a JNEHHOCTTa CH OT ONepupaHe Ha Kopabu BMECTO ¢ KOPIOPaTUBEH JAHBK
MOXeE Ja ce obyara ¢ JaHbK BbPXY HETHHA TOH@X Ha KopabuTe 3a NHHTE B ekcrutoatauusd. ChriacHo
‘ pazmopeabure Ha 3KI1O ot 1 anyapu 2005 r. [IpyecTBOTO € M30paio Aa Npuiara ToBa JaHbuHO o6JaraHe
3a IEPHOJ HE MO-MAIBK OT NET FOAMHH. 3a NeHHOCTUTE M3BBH TE3M OMNPEUEIACHU KAaTo JEHHOCTU 1O
onepupade Ha kopabu JIpyxecTBoTo ce obnara ¢ KOPHOPaTHBEH JAHBK, TAKa KAKTO TOBA € OMJIO NIPABEHO 0
31 nexemspn 2004.

| PasxonMre 3a TEKyWlM JaHbLM, BKIIOYBAT HAUUCIEHHETO Ha KopropartuseH Nawbk 15% (2004 r.: 19.5%)
“ BbpXy (PHUHAHCOBMA pe3yiTar, TpeoOpa3lyBaH 3a LENUTE HAa JAHBYHOTO ObnaraHe B ChOTBETCTBHE ChC
3akoHa 3a KOpIOpaTHBHOTO NOJOXOAHO obnarade 3a 2005 .



Hapaxoactso buarapckn Mopcku ®@aor EAJL Konconudupan gpunancos omuem
3a co0unama, npurmodsawya Ha 31 oexemepu 2005

! Bene:xXKkH KbM KOHCOTHAHPaHHS QHHAHCOB OTYET
10. JaHbK BLPXY nedyandara, NpoabiKenne

Omcpoyen OanvueH Kpeoum, 3anUCaH OUPEKMHO 6 Kanumanda
B xunaou nesa bean. 2005 2004

IMpousxon ¥ o0paTHO NpOsBJEHHE HA JaHBYHU BpPEMEHHH

Pas3/IMKH B pe3yJITaT Ha IPOMSHA B JAHbYHHSA CTATYyC - (75,718)
; HaManeHue Ha NaHbYHHTE CTABKU - (1,193)
! OTHacamy ce 10 NpeoLeHKATa HA 3eMU U Crpaay - 5,040

14 - (71,871)
BbB Bpb3ka ¢ npomanata 3KIIO B cuia ot 1 anyapu 2005 IpyxecTBOTO € 0Tpasuiio eekTa OT IPOMSAHATA
Ha JaHbUHHS CH CcTaTyc kbM 31 nexemBpu 2004, xato e TpHU3HAIO B KamuTala YBEIWYEHHE Ha

TIPEOLEHbYHUS PE3EPB C ePEKT OT OTCPOUEHH HaHbLM B pasMep Ha 75,718 Xxuiuaau nesa.

Henpuznamu oanvunu akmueu

2005 2004

Hanvuen epexm om epemennu pasnuxu omuacauu ce 0o:
[peBulIeHHe Hal JAHBYHO MPU3HATHS PAa3X0l 3a AMOPTH3ALHS 21 39
) Tbproeeku 3arybu 401 407
‘ Kanuranosu 3arybu 176 163
‘ 598 609

i HenpusHatnte nawbuMy akTHBH ca TPEACTABeHH B HHAMBHAYaiHMS (MHAHCOB OTYET HA IBLIEPHO
‘ ApYKeCTBO U HE CHIUECTBYBA CUIYPHOCT 3a TAXHOTO 0OpaTHO MposiBieHHe B GbACIH MEPHOIM.
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beJiexkku KkbMm KOHCOJIHAHPAHHSA (bllHaHCOB OTHET

11. iMmoTn, MalUMHM, CbOPbKEHUN H 0GopynBaHe

B xunaou neea

Omuemna cmoiiHocm

Konconuoupan gpunancos omvem
3a coounama, npuxkmoysawya va 31 dexemepu 2005

Mawnun,
O6wo 3ema n cbopbkennsw Tpancnopr -

Pa3xoaH 3a

Apyrs  Cronau- npuaobu-

CKH

Kopa6u Pemont wopaGu  crpagu u obopyiBaHe HH CPeICTBA HHBeHTAp

BAHE HA
JIMA Otmo

Canpo xwM 1 sinyapu 2005 506,845 42481 549326 35,498 4,654 7,076 38,655 29,766 664,975
punobutn 54 653 2,321 522 49,351 52,901
Tpaucdepu 28,623 33,666 62,289 (62,289)

e OTHHCAHM - - - S 23) e {23) (6,096 - (485)- - (808) (1,482} - (8,894
H3nucaHa aMOpTH3aLMS NPH - - - - -
npeouetxa (27,047) (27,047) (27,047)
Ilpeonenxa 346,029 - 346,029 - - - - (89) 345,940
Edexr ot npoMenn na
BaJIyTHHS KypC ) ) ) 77 14 325 184 600
Cango kM 31 nexeMBpH
2005 854,427 76,147 930,574 29,533 4,836 8914 37,879 16,739 1,028,475
AmMopmuszayua u 3azyéu om
obe3yenka
Cango xbM 1 sinyapu 2005 34,986 19911 54,897 3,166 3,408 5,228 35,239 101,938
["ozfuiLIHa aMOPTH3aLIMOHHA
KBOTa 61,708 23,643 85,351 1,007 285 826 1,686 89,155
3ary6a ot obe3ueHka (7,469) (7,469) - - - - 4 (7,465)
OTnucaHu

(14) - (14) (127) (456) (770)  (1,455) (2,822)

H3nucaHa aMopTH3aLHs NPH
npeoueHka (27,047) T (27,047) - - - - (27,047
Edexr ot npoMenn Ha
BAJIyTHHS KypcC - - - 19 6 313 117 455
Cangno kM 31 nexeMBpH
2005 62,164 43,554 105,718 4,065 3,243 5,597 35,587 4 154,214
Banancoea cmoiinocm
K®M 1 suyapu 2005 471,859 22,570 494,429 32332 1,246 1,848 3,416 29,766 563,037
K®Mm 31 nexemepu 2005 792,263 32,593 824,856 25468 1,593 3,317 2,292 16,735 874,261

Hpes 2005 roamua Jlpy»xecTBOTO € BB3NMPHENO MOJMTHKA 32 KANHUTAIM3MPAHE HA CEPBH3HMTE YCIYIH MO
peMoHTa Ha xopabute. I1pes 2004 ¥ npeaXOAHHTE FOAMHH CHIIMTE ca OHIIM CAMOCTOSITENHO (PAKTypHPaHH H
ca OMJIH NPH3HABAHH KAaTO TEKYIH Pa3XoAH B OTHETa 3a JOXOJHTE 3a ChOTBeTHata roauna. [1pes 2005 roauna
CEpBU3HHTE yCITyrH ca OMIIM BKIIOYBAHM B OOIIMTE Pa3xoAX 33 PEMOHT Ha xopaldHTe H PBLKOBOJCTBOTO Ha
JIpyeCTBOTO CUHTa, He Te He MOTaT Ja OBAAT HAAEKAHO OTJACICHH OT JAPYTHTE PA3XO/IH 3@ PEMOHT, KOHTO ca
OMJIM KaNNTAJIM3MPaHH B CTOHHOCTTA Ha kopabuTe npes 2005. PazMepsT Ha CEPBU3HHMTE YCIYTH MO PEMOHTA
3a 2004 roa. e 1,465 xui. nepa. PbKOBOACTBOTO € ONpefeNHIo, He CepBH3HUTE YCIyrH 1o peMoHTa 3a 2005
He NMpe/ICTaB/IABAT CHUIECTBEHA HacT OT 00IAaTa CyMa Ha Pa3XOHTE 33 PEMOHT, MOPAIH KOETO B HACTOMIIMA
(HHAHCOB OTYET HE ca HaNPaBeHH NPEH3YHC/ICHHS U PeKacH(HKALHH B CBNIOCTaBUMAaTa HHOpMAaLHs.
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11.

ITapaxoncreo bBearapeku Mopexkn @unor EAJ] Konconuoupan dpunancos omuem

3a coounama, npuxniovsaua na 31 dexemepu 2005

benexku Kpm KOHCOJIHAHDAHHA (I)HHaHCOB oTuer

HMOTH, MAIHEH, CLOPBKEHUSI H 060pyaBaHe, TPOAbJIKEHHE

Toouwna npeoyenxa

HBbIroTpadHUTE MaTepHalHi aKTHBM Ha J[pYKeCTBOTO, BKJIOUMTENHO 3€MsATa, ca MPEOLEHEHH B Kpas Ha
1997 r. ¢ KoedHUUMEHTH OMOBECTEHM OT GBArapcKOTO MPaBUTENCTBO. LlenTa Ha mpeoueHkaTa e Aa ce
Kopurupa OGanaHcoBaTa MM CTOMHOCT KaTo ce oTdere edekTa Ha oOe€3LEHABAHE B pe3yNTaT Ha
CBpbXUH(auuaTa. HeTHHAT edeKT OT mpeolieHka € OTpaseH B JOMbIHUTENHAA KanuTan Ha JIpyKecTBOTO,
KOMTO Cropesl H3UCKBAHUATA Ha 3aKOHa € pa3npelensem pe3eps.

Kato ce u3KkmouM 3emaTa, 1bAroTpaifHUTe MaTepHAIHHM aKTHBH Ca PEOLEHABAHH OT 1998 r. B kpas Ha BCAKa
ClleliBallia rolMHa CbC CTABKa, HEHAJBUIUIABAILa MPOUEHTHOTO YBEIUMUYECHHE B [IEHUTE Ha NPOM3BOJUTENUTE

- obasenn -oT- buarapcna Haumonasen - Cravactaueckn—Hucniryt. - HetHAT - epekT OT Te3nm TOXMITHA

MPECOLCHKH € OTPA3€H B MPEOLUCHBYHHA PE3EPB.

KoM 31 nexkemspu 2003 r. IpyecTBOTO € M3BBPIUMIO NPEOLIEHKA Ha TPAHCTIOPTHH CPeACTBa (Kopabu) mo
CrpaBeJJIBa CTOUHOCT, OTIpeIe/ieHa OT IMLEH3UPaHH BhHIIHU OLCHHUTENH. B pe3yniTaT Ha ToBa GajlaHCOBaTa
CTOHMHOCT Ha [IPEOLICHEHHUTE aKTHBH € yBennueHa ¢ 354,759 Xui. nesa 3a CMETKa Ha NPEOLEHbYHHA Pe3epB.

KoM 1 syapu 2004 r. [IpyeCTBOTO € U3BBPIINIO [IPEOLEHKA Ha 3€MH U CTPajiH 110 CrpaBeLTHBA CTOMHOCT,
OmpeJe/ieHa OT JIMUEH3MpaHH BBHIIHM OLEHHTENH. B pe3yntat Ha ToBa GajlaHcoBaTa CTOMHOCT Ha
NpEONEHEHHUTE aKTHBH € HapacHana ¢ 25,846 xun. neBa 3a CMeTKa Ha MPeoLieHbYHNs Pe3epB.

KbM 1 snyapu 2005 r. [JIpyxecTBOTO € M3BBLPLIMIO MPEOLEHKA HA TPAHCTIOPTHM CpeacTBa (kopabu) o
CrpaBe/UTHBa CTOMHOCT, onpelieNieHa OT IMUEH3UPaHH BbHIUHHN OLEHUTENH. B pe3ynTaT Ha ToBa 6anaHcoBara
CTOMHOCT Ha MpEOLEHEHUTE aKTUBH € HapacTHana ¢ 367,271 xun. nesa., oT kouto 359,802 xuii.neBa ca 3a
CMETKa Ha NPEOLEHBbYHHUA PE3EpB, a yBeludeHaTa OanaHcoBa CTOMHOCT Ha equH Kopab ¢ 7,469 xun.nepa, e
npusHata B OTyeta 3a foxoauTte. ChIIUAT € 00E3LUEHEH B MPEAXOAEH IEPHOI, KAaTo 3arybara ot obe3neHKaTa
e Ouna npusHata B OTYeTa 3a JOXOIUTE

3azyba om obe3yenka

I1pe3 2004 r. B pe3ynTaT Ha U3BBpILIEH Mperien oT PhkoBoACTBOTO Ha JIpyKeCTBOTO, GATaHCOBATA CTOMHOCT
Ha JIBe Crpaiu € HamaileHa ¢ 155 xun. nesa. Ouenkara ce OCHOBaBa Ha CTIpaBeIMBaTa Na3apHa CTOMHOCT Ha
CrpaauTe Ofpele/icHa OT HE3aBHCHMHTE JIMLICH3UPAHHU oLeHuTenn. 3arybute oT obe3uenka B pa3mep Ha 80
XWJLNIeBa €a NPU3HATH B COGCTBEHHA KanuTall, KaTo € KOMIEHCHDaH pa3Mepa Ha pe3epBa OT NpeAHLHU
NPEeOLICHKH Ha aKTuBHMTE. Pasnukara ot 75 xwiiB. e npusHata B OTyera 3a goxoxaute 3a 2004 r.

KbM | sHyapu 2005 r. or PpkoBoactoTo Ha JIpyKeCTBOTO e M3BBPIIEH Mpernel Ha Bb3CTAHOBMMATA
CTOMHOCT Ha KopaGuTe. B cneacTsue Ha ToBa GaTaHCOBHTE CTOMHOCTH Ha Kopabu ca HaMmalenu ¢ 13,773
XuJ. neBa. OLeHKaTa Ha Bb3CTaHOBUMATa CTOMHOCT Ce OCHOBABa Ha CTIpaBe/IMBATa N1a3apHATa CTOMHOCT Ha
KopabuTe ompeneneHa OT MUEH3MPAHK BBHHILHH oLeHHTenH. OBe3LeHKaTa € 3a CMETKa Ha NpeoLeHbYHUA
pe3eps.

Bveedenu akmueu

ITpe3 mecen snyapu 2005 r. JIpyxecTBOTO BbBe/Ie B €KCILIOATALS HOBOTIOCTPOEH Kopal 3a HAaCUIIHU TOBapH
C HaTpynaHH pa3sxolu no npuaobusaneto My 28,839 xun. nesa. [Ipe3 Tpetoto Tpumeceune Ha 2005 r. e
3aKyrneH aBTobyc u 10 6p. nosrypeMapkeTa 3a aBTOKOHTEHHEPOBO3H Ha 0611a cTOHHOCT 416 XWwt. fepa.
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Iapaxoacteo buiarapexkn Mopeku ®@iiot EAJ{ Kouconuoupan ¢punancos omuem
3a 2o0unama, npukmousawa Ha 31 dexemapu 2005

Beslexkkn KbM KOHcOIHAMpanus pUHAHCOB 0TYeT
11. UmoTH, MALINHU, CLOPBLKEHNR U 060pYABaHe, POAbJIKEHHe

AKmueu npedocmaseHu Kamo 3a102

K»M 31 nexemBpu 2005 r. B Gananca Ha 'pynarta ca Bkmouenu 17 kopaba ¢ obmia GanaHcoBa CTOHHOCT
[ 353,687 xun. nepa, KOMTO ca COOCTBEHOCT Ha 16 ObllepHH mpeanpustus Ha Jpyxecrsoto. JleBeT ot
KopabHTe ca UMNOTEKUPAHHU B NoJ3a Ha Yy au OaHkd, MnoTexupaHeTo e HanmpaBeHo Mo HcKaHe Ha GaHkuTe,
OTITYCHAIM KPEAMUTHTE 3a (UHAHCHpPaHE Ha MHBECTULMWTE 3a MOKynkata Ha kopabute. JIOMBJIHUTENHO IO
; o0e3neyaBaHeTO Ha KPEAUTHTE BHPXY NPHXOLUTE OT €KCIUIOATALMA HA JEBETTe UMNOTEKHPAHH, KaKTO W Ha
apyru 2 xopaba, KOUTO He Ca WNOTEKHPaHW, U He Ca PerMCTPUPaHH 3al IPpaHMIia, € YUpeaeH 3ajior, ¢ Lel
CBOEBPEMEHHOTO O0CTYKBaHE Ha KPEaUTa.

B 6barapcku 6anku ca unotekupanu 2 kopaba ¢ obuia Ganancosa cToiiHocT 23,446 Xun. Nepa.

AKmueu cvc cnopua coécmeenocm
I'pynarta nputexaBa 5 uMOTa - crpaid M 3eMs, NPEACTAaBCHH B CYETOBOAHMSA My Gananc kbM 31 nekeMBpu
2005 r. Ha obuia GanaHcoBa cTOHHOCT 874 XWil. JieBa, MO OTHOLIEHHE HA KOWTO CHUIECTBYBaT CHOPHU
MOMEHTH B peKMMa Ha COOCTBEHOCT.

Pazxoou 3a npudobueane Ha ObI20MPAiiHY MAMEPUATHH AKMUEU

Cymara no pasxoaute 3a npuaobHBaHe Ha IBITOTPAiiHW MaTepvallHH akTHBH BKJIOYBA NPEIOCTABEHH
ABaHCH NO N0TOBOPH 32 CTPOMTEJICTBO HAa TPU HOBH Kopabu B pasMep Ha 14,543 xun.neBa, HeAOBbPUICHH
PEMOHTH Ha Kopabu B pa3Mep Ha 281 Xu1. jieBa U Apyrd TIPOEKTH Ha obwa cToiHocT 1,910 xun. nepa. BuB
; BpPB3Ka C NPEAOCTaBEHHTE aBAHCH MO NOTOBOPHU 3a CTPOMTENCTBO B noyiza Ha JIpyXecTBOTO ca U3NaJcHH
1 GaHKOBM rapaHLKM Ha CTOMHOCT 3,926 xui. uLa. 1 4,458 xun.eepo.

i

! 12. HemaTepHa/IHi aKTHBH
) Npasa IIporpam
Otpuuarenna BbpPXY HH
g B xunsou nesa penyrauus  cobcrseHocT mnpoayktn  Jpyru O6wo

Omuemna cmoiinocm

Canpo Ha 1 snyapu 2005 (12) 87 191 15 281
puapobutu - - 90 - 90
/ Otnucanun 12 - 2 - 10
Canno Ha 31 JlexemBpu 2005 - 87 279 15 381

Hampynana amopmuzayusn

! Canpo Ha 1 sayapu 2005 3) 43 146 9 195
AMopTH3alMA 3a nepuoaa (N 13 39 2 53
AMOpPTH3aLMA HA OTITUCAHUTE 5 - 2 - 3

‘ EdexT oT NpoMeHH Ha BallyTHHA Kypc )] - - - (H

3 Canno Ha 31 nekemspn 2005 - 56 183 11 250

Banancoea cmoitnocm
K®M 1 aayapu 2005 9) 44 45 6 86
KbMm 31 nexemspu 2005 - 31 96 4 131
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14.

IMapaxoncteo beiarapekn Mopexu @ior EAJL Kouconuoupan cpunancos omuem
3a zoounama, npuxnovgawia Ha 31 oexemapu 2005

Besexkkn kM KOHCOJIH/IHPpAHHH (l)HHaHCOB oTyeT

KanutasoBu nHBeCTHHHH
I'pynara uma clleIHUTE KanUTaJIOBU HHBECTHLIMH:
2005 2004
Ilponent Ha banancoBa Ilpouent Ha basancoBa
B xunaou nega JAbpxkaBa  y4yacTHeTO  CTOMHOCT  y4acTHeTo CTOHHOCT
B acoyuupanu npeonpuamust
Bbynsapa Kopabocrpoutenna

uHayCcTpus AJl Bwnrapus 25% 6,382 25% 5,622
HK Mopckn Caat OO/] Brnrapus 20% 1 20% 1
6,383 5,623

Apveu uneecmuyuu

Kopaboumnexkc AJl Benrapus 1.30% 1 1.30%

I'epmanuiue noiin brnrapus OO Benrapus 4% 13 4% 13
TLMP Bapna OO/] Brnrapus 20.87% 1 20.87%

Bynctpan 3ITAJL Brnrapus 0.84% 119 0.84% 119
BKK Al Brarapus 0.12% - 0.12% 4
BanTek excuelHax Benukobpuranus 0.11% 1 0.11% 1
Hro Aiiko I'noban CAIL 0.08% 369 0.08% 369
BBECC AntBepneH benrus 5% - 5% -
Hpyru ¢uHaHCOBH aKTUBH Hcnanus - 58 - -
O6wo 562 508
OO6LI0 KaMUTAOBH HBECTHIIMU 6,945 6,131

OTcpoquu JAaHBYHH AKTHBH H HACHBH
Hpu3uamu omcpo4yernu OaHBDYHN GKMUGU U NACHGHU
OTCpO‘leHPITe JaHBYHH B3€MaHHUA U 3albJDKCHHA Ca I10 OTHOILLUCHHUE Ha CJICHUTE aKTUBH U NMaCHUBU:

AKTHBH HacuBu HetHno
B xunsaou sesa 2005 2004 2005 2004 2005 2004
HmoTH, MalllHK, ChOPBXEHUA U 000pyIBaHe - - 3,976 - 3,976
OO6e3n1eTeHUA 3a MEHCHOHUPaHe - - 121 - 121 -
Twproecku B3eMaHus (34) (18) - (34) (18)
JaHbuHu (aKTHBH)/3aBJDKEHNA (34) (18) 121 3,976 87 3,958
HerupaHe Ha OTCpOUueHH JaHBLH - 18 - (18) - -
HeTHu nanbp4HU (aKTHBH)/3abIDKEHHS (34) - 121 3,958 87 3,958

INpunoxeHara npu M34UCICHNE Ha OTCPOUSHHUTE AaHBIM 3a 2005 I. JaHbYHA CTaBKa € Ta3H, ofpeJeJieHa Cbe
3akOHa 3a KOpIIOPAaTHBHOTO MOJOXO0AHO obnaraHe, KOATO cuMTaHo oT 1 sAHyapu 2006 r. € B pasmep Ha 15%
(3a 2004r. — 15%).

IHlpomenu eve spemennume paziuKu npesz 200unama

Canno kbMm Caago kpm

B xunsou neea 1 sanyapu 3anucan B 3anucan B 31 sexeMBpH
2005 MPHXOAMTe KanuTajaa 2005

Hmotu, MalinHH, ChOpBbXKeHHS U 000pyABaHe 3,976 (3,976) - -
B3emanus no npoaax6u (18) (16) - (34)
O0e311eTeHUs 33 TEHCHOHUPaHe - 121 - 121
JanbuHU (aKTHBH)/3aABJDKEHHA 3,958 (3.871) - 87
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; INapaxoncTso buarapcku Mopckn ®@uot EAJL Konconudupan punancos omuem
| 3a coounama, npurodeauja Ha 31 dexemepu 2005

| Benexxkn KbM KoHCONNIHPAHUS PUHAHCOB OTYET
14. OTcpoyeHH AaHBYHH AKTHBH H NACHBH, POIbJIKEHHE

KbM 31 nexemBpu 2004 JIpyxecTBOTO € 0T4eTI0 edekTa OT MPOMAHATA HA TaHbYHOTO 3aKOHOAATENICTBO KaTo
; NPOMsAHA B JaHBYHHA CH CTaTyc (BHD)K CUETOBOJHA NOJHTHKA ,,T”). B Ta3u Bpb3ka IIBM® e peanusupano
Y BCUYKH OTCPOYEHH AaHbUHH AKTHBH U NACHBH, 32 KOMTO PHKOBOICTBOTO € TIPELICHUIIO, 4e UMa 3HauYMTelHa
i CHIYPHOCT, Ye HAMA Ja MoraT jJa O0bJaT peain3vpany B Oblelle, Nopaad NpOMsAHATa Ha JaHBYHHS CTAaTYC Ha
HpyxectBoTo. B pe3ynraT Ha ToBa kbM 31 nekemepu 2004 IpyKecTBOTO € IPU3HANO B 0TYETA 33 JOXOIHMTE
NPUXOAH OT OTCPOYEHHM AAHBUH B pasMep Ha 2,247 X#i.jieBa M € 3arucalo B KaluTajia yBelHYeHHe Ha
{ NpeoLIeHbYHHA pe3epB B pasMep Ha 75,718 xun.nesa.

e o s e KM 31 gexemBpu 2004 - JIpyxecTBOTO - €. HPHZHAIO - OTCPOUEH. AAHBYEH. [IACHB - OT - UMOTH; - MAIHHHHE, - -
ChOpbKeHHusa i o0opyasane (MMCO) B pasmep Ha 3,976 xun. eBa, KOITO NpeACTaBIIABA OTCPOUEH NAHBYEH
NACHB BBPXY aMOPTH3MpaHaTa 4acT OT pe3epBa OT nocjedBally mpeoueHkd Ha MMCO HanpaBeHH B
nepuona ot 1998 no 2001 r. Ha 1 sayapu 2005T. TO3M OTCpOUeH NaHBYEH MACHB € PeaM3UpaH KaTo e
NPU3HATO TEKYILO AAHBYHO 3a[bJKEHHE, KOETO € IbJKUMO KbM 31 MapT 2006 r.

KoM 31 nexemspu 2005 oTcpoueHMs JaHbUeH aKTHB pasMep Ha 34 X, JIB. € OT B3eMaHHus 10 NpoaaxoH,
OTHACAILM Ce 33 NeHHOCTUTE M3BLH TE3H ONpeeleHH KaTo AeHHOCTH MO omepupaHe Ha kopabu 3a KOMTO
HpyecTBOTO nmpomabkapa Aa ce obnara ¢ KopropatuBeH Janbk. OTCpOYeH NaHb4YeH ITACHB B pasMmep Ha
/ 121 xu.jieBa ce OTHacA M0 3ambIDKEHHA 33 O6e3lleTeHUs 33 MEHCHOHMpAHe MPHM3HATH OT IbILEPHO
i JPYXKecTBO.

15. CrokoBO-MaTepHAJIHH 3aNIaCH

i B xunsou neea 2005 2004
! I'opuBo 1 macna 8,427 6,473
~ He3aBbpilleHO CTPOUTENCTBO U PEMOHTH - 2,135
) OCHOBHH M CIOMaraTeJIH{ MaTepHaliu 2,489 2,738
% PesepBHu uacTu 1,546 1,519
CTokH 862 943

Takenax 238 216

Hpyru 32 40

13,594 14,064

; 16. Biemanus
{ B xunsaou resa 2005 2004

| B3eMaHUs OT KJIMEHTH H JOCTaBYMLIM 23,467 16,132
i B3emaHnus ot arenTH 4,295 6,173
B3emanus no npeaoctaBeHy 3aeMH 500 -

Ipeannamanus 941 805
‘ B3eMaHus no 3acTpaxoBKH 8,088 1,019
JaHbiy 32 Bb3CTaHOBABAHE 753 1,025

! OTcpoveHH 1aHbYHH aKTHBH 34 -
f JApyru B3eManus 4,781 2,012
42,859 27,166
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IMapaxoxcTBo brarapeku Mopeku ®aot EAJL Kownconuoupan gpunancos omuem
3a 2z00unama, npuknroveawya Ha 31 dexemepu 2005

Bejexkn KbM KOHCOMHIUPAHUA QHHAHCOB OTYET

17. BaHKOBH HAJIHYHOCTH

KeM 31 nexemspu 2005 r. JpyXecTBOTO € NPENCTABHIIO KAaTO GAHKOBH HAJMYHOCTH CBOOOAHH MapHUYHU
CPEACTBa MO CPeZHOCPOYHM OaHKOBM Neno3uTH B Obarapckd O6aHku B pasMep Ha 60,346 xmnJieBa H
OoKMpaHy CPEACTBa MO CreUaliHA JeNOo3UTHY 6aHKOBH CMETKH B OAHKHMTE KPEAHTOPKH B pasmep Ha 5,690
XHJLJIEBA.

Cnopen noroBopH 3a 3aeMH ¢ 6aHkUTE KpPeAUTOpPkM [IPYKECTBOTO € 3aZBIDKEHO Ia aKyMyjHpa Mo
CMEUUATHH JeNo3UTHA OGaHKOBH CMETKH B GaHKHMTE KPeAMTOPKH CPEACTBA B TAKbB pa3Mep, ue aa obe3neyar
M3T1alaHETO HAa 3a€MUTE B HEHA HAa BCEKH Mafek. PasMepbT HAa HeOOXOIMMHTE CYMH Ce OMpeaens OT

o s AHKHTE - KPEAHTOPKH,--B—CHOTBCTCTBHC ¢ YCHOBHATA Ha— AOFOBOPHTE 38 33€M—H-JOrOBOPEHATa -CXeMa 34 - —
M3ILUIaadeTo My (BHX Oenesxxkn 20 u 23).

18. Tlapn 1 napU4HH eKBHBAJIEHTH

B xunnou nesa 2005 2004
ITapy ¥ napuiHU €KBUBANEHTH 145 93
ITapuuHy cpeacTBa 1o 6aHKOBU CMETKH 17,084 15,624

17,229 15,717

19. KanuTas u pesepBH

AKyuoHepen Kanumai 1 Rpemul om aKyuu

B xunaou aesa 2005 2004
Kanutan Ha 1 suyapu 109,021 109,021
VBenudyenue - -
Kanwran Ha 31 nekeMBpu 109,021 109,021

OO6UKHOBEHH aKLHH

bpoii akyuu 2005 2004
Emutnpanu kbM 1 sHyapu 10,902,086 10,902,086
Emurupany kbM 31 gekeMBpH — HaMBJIHO H3ILIaTEHU 10,902,086 10,902,086

AKIMOHEpHHAT KanuTan Ha ['pynara e pasnpenened B 10,902,086 axuun ¢ HomuHan 10 neBa EpHosnwuen
COGCTBEHHMK HA aKUMOHEPHUAT KanuTan Ha ['pynata e MunuctepctBoTo Ha TpaHcnopTa.

Ilpeoyenvuen peseps

B cratusra "[lpeouenbyen pe3eps” € NMpeicTaBeH pe3yNTaThT OT W3BLPIIBAHUTE Npe3 MPEIXOAHH TOAMHH
HNPEOUCHKH CBITIaCHO CYETOBOAHOTO 3aKOHOAATENICTBO, NMPEOLIEHKATa Ha Kopabu kbM 31 nexemBpu 2003 T. 1
1 sHyapy 2005r., KakTo ¥ MpeoLEHKaTa Ha 3eMH U Crpaau KbM | sHyapu 2004 roa. [lpeoueHbYHUST pesepB
ce MpHU3HaBa KaToO HepasnpenesneHa neyanbda cies U3BAKAAHETO OT yNoTpeba Ha ChOTBETHHUSA aKTHB KAaKTO H
NPH TBJIHOTO MY aMOPTH3UPAHE 3a NaHbYHH UENTH.

CpraacHo 6bArapckoTO 3aKOHONATENCTBO, INPEOLEHBYHMST pe3epB (OPDMHpaH OT NpEOLEHKATa Ha

AbJIrOTPAHHHUTE MaTepHAIHA aKTUBH Tpe3 1998 T. 1 nocnenBaMTe NPEeoLEHKH, HE MOXe a Ce pasnpeaes
3a AMBHACHTH.
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IfapaxoacTso bearapcku Mopeku ®@uor EAL Konconuoupan gpunancos omuem
3 3a eodunama, npurxnoveawia na 31 oexemepu 2005

benexkkn kpM KOHCOJIHAHPpaHHuHA (l)HHaHCOB oT4yET

22. 3agbiikeHusl, IPOAbJEKEHUSA

OtcpoveHHTe OpHXOAM 3a ObAeHM MepHOnM OpEACTaBisiBaT (JAKTYpUPaHM HaBjla KbM KIMEHTH H ca
NIPH3HATH Ha 6a3a 3aBBPILEHOCT HA pefiCOBETe KbM JATATAa HA M3rOTBAHE Ha (uHaHcoBUA oT4eT. KaTto Gasa
; 3a pascpoyYBaHe Ha MNPUXO0Ja ¢a M3MOJI3BAHH Pa3XOIHTe 10 He3aBbpIUEHHTE PeiicoBe 3a peHCOBUTE YapTbpH,
E a 3a NpUXOAHMTE OT TaHMuapThbp Ca W3MON3BAaHM JHHTE Ha peiica, OTHACHINM Ce 3a CJeABAIlUA OTYETEH
nepHo.

23. PUHAHCOBH HHCTPYMEHTH

; = oo - - -Hopmannare aeHiroer Ha Fpyniata-cb3napa MPEeANOCTABKH 33 KPeAUTEH ;, IHXBEH H BANYTEH PUCK. - -

Kpeoumen puck
% PrKoBoacTBOTO Ha ['pynaTa € ¢h3aajio NONHTHKA M TEKYILO OLCHABA KPeAUTHUS pUCK. [IpaBH ce KpeaHTHa
4 OLIEHKa Ha KJIMEHTHTE, Ha KOUTO C€ NPEOCTaBA KPeIUT Haj onpelelieH pasMep.

KbM natata Ha Gananca He CbIICCTBYBA 3HAYHUTENIEH KPEOUTCH PHUCK. MakcuManHa npeanocraBka 3a
Kp€AHUTEH PHUCK NPEACTaBJIABa GanaHcoBaTa CyMa Ha BCCKH OTACJICH (bHHaHCOB AKTHB.

Juxeen puck
{ 3a ['pynarta Bb3HHKBA JIMXBEH PUCK CBBP3aH ChC CPOKOBETE H YCIIOBHATA Ha JIMXBEHHTE 3aeMH pasrienaHu B
nosgcHUTeIHA Genexka 20,

:
|
I
:
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Hapaxoacrso buarapekn Mopekn ®@ior EAJL

23.

24.

Konconuoupan gpunaricos omuem
3a eodunama, npukniovsauja na 31 oexemspu 2005

besiexxxkn KbM KOHCO/IHAHPAHHA qmnancon oT4erT

DHHAHCOBH HHCTPYMEHTH, NPOAbJIKEeHIe

Puck om onepayuu c yyxcoecmpanua eaiyma

3a 'pynarta BB3HHKBA PUCK OT OMEPaLMM B WyK/Ja BallyTa MpH MpoJaxOH, MOKYNKH H MOSyUEHH 3aEMH,
JIEHOMHHHPAHH BbB BaTyTa pa3jitaHa oT ObJrapcky Jies (pecnexkTueHo EBpo). BamyTtaTa, KosT0O BOAHK 10
TO3M PUCK € NPEANMHO WATCKHUA JA0Jap H aHIMHICKaTa anpa.

CBbp3aHu jiuna
CouiHocm Ha cevp3anume auya

l[py)KeCTBOTO € B [MO3MIMATA HA CBBP3aHO JIMLC MO OTHOUWICHHE Ha CIICAHUTE APYXKECTBA.

(a) Ho-3nauumu ovugepnu Opyycecmea — He Ca CHUMAHU 34 CBCIMAGHA Yacm om Odellnocmume Ha

o _Jpymcecmeomo e .

Ksm 31 nexemepu 2005 r. JIpyKecTBOTO MMa CIeJHHTE AbIIEPHH OPYKECTBA ONMEPALMHTE, HA KOMTO He

Ca CYHTAHH 34 CbCTaBHA YacT:

Cenanuine JAnnoso yuyacTue
2005 2004
Balkan and Black Sea Shipping Limited — Jlonzon Bennkobputanus 100% 100%
Hantyn Menunr OO/ buarapus 100% 100%
BMKII AL Bvnrapus 100% 100%

Balkan and Black Sea Shipping Limited — JIOHAOH ¢ YyKAeCTPAHHO ABIUEPHO APYKECTBO OCHOBAHO
npes 1966 r. Camoto apyxectso Balkan and Black Sea Shipping Limited — JToraoH e koMnanus Maiika,
KOAITO MMa JIBa KJIOHA KAKTO W 3HAYUTeJeH KOHTPOJ B APYrUTE 1ECT Yy)XAeCTpaHHM ApyxKecTsa. Balkan
and Black Sea Shipping Limited — JIOHZOH M3roTBst KOHCOJMANPAH GHHAHCOB OTYET, KOWTO BKIFOYBA
(h1HAHCOBUTE OTYETH Ha ClieTHHTE APYKECTBA:

HoxapasaesieHHs HA ILIIEPHOTO OPYKECTBO Cepannme  Js10BO yuacTue
2005 2004
Balkan and Black Sea Shipping Company — Antwerpen, Bexrus 95% 100%
Baltec (1987) Limited Benukobputanus 100% 100%
Balkan and Black Sea Shipping Company (Hellas) Ltd IMbpuns 100% 100%
Overseas Transport and Trade Company Ltd. Benukobputanus 100% 100%
Balkan and Black Sea Denizcilik Limited Sirketi Typuus 50% 50%
Bulspain S.A. Hcenanus 50% 50%

(6) IMo-3nawumu Ovuwiepnu Opyycecmea — CHUMAHU 34 CbCMAGHA HaCM Om Qelinocmume Ha
Apyscecmeomo

Kem 31 nexemspu 2005 r. I'pynata nputexasa 100% oT akiupute ¢ NpaBo Ha miac B 19 gbuiepHH
¢GupMu perncTpupanu B uyx6uHa. Te3n GUPMH ca Cb3JafeHH, 3a fa MOXKE 1a Ce MOydYaT 3aeMH OT
MEXAYHApOAHH OGaHKH 3a 3aKyMyBaHeTO Ha kopaGu. [leiiHOCTTa MM Ce CYMTa 3a ChCTAaBHA YacT OT
HeiiHocTTa Ha J[pyxecTBoTO. Ilopaam ToBa TpaH3aKUMHTE Ha TE3H AbIUEPHH APYKECTBA ca MPEeBLPHATH
B JIEBA TAKA CAKAII Ca pealn3upaHyu oT caMmoTo JIpyxecTso.
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24.

IMapaxoxcTBo Buarapeku Mopekn @aor EAJL Konconuoupan gpunancos omyem

3a eodunama, npurnousauya na 31 dexemspu 2005

Benexku kbM KOHCOTHIHpaHHS PHHAHCOB OTYET
CB’LpBﬂHH JIHIA, IpOAbJKEHHE

B Ta3u Bpb3ka B HEKOHCOMMAMpaHWs OTdeT Ha [lpyxecTBOoTO ca npeicrtasenu 17 xopaba c¢ obima
6anaHcoBa CTOMHOCT 353,687 XML fleBa, KOUTO ca COGCTBEHOCT Ha 16 TIyKIECTPAHHM TbiLEPHH PUPMU
Ha JlpyxectBoro. Te3n IOpyKecTBa ca ChC CeJaluilia W3BBH cTpaHata. PHUPMHUTE Ca PETHCTPUPAHU B
yyxOHHa 10 M3HCKBaHe Ha GaHKHTe, NPeJOCTABIIIH 3a8MHTE 3a 3aKyHyBaHe Ha KopabuTe, KaTo LeiTa e
Id ce rapaHTHpaT KPeIWTHTE Ype3 HIIOTeKa Ha KopabHTe B 1i0/13a Ha GaHKuTe.

AKTHBHTE H IlaCHBHMTE, KAaKTO WM OpPUXOOWTE W Ppa3XOAHTE, KOHWTO BB3HMKBAT B pE3yjTar OT
eKCIToaTaLMATa Ha Te3H KopalH ca BKIFOYeHN B MHANBHIyanHus ¢uHaHcoB oT4eT Ha [IBM®.

;
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I
i

25,

Hpe3 2005; ca ;ékbmn mecr3a11rpaHHq}m11py)KeCTBan ca pecbnampénn 10_ Kopa6a.r

Tpau3axouH ¢ AUPEKTOPH M CIYKHTEH ¢ KOHTPOJIHH (GyHKHNH

JpyRecTBOTO CBILO TaKa MMa OTHOINEHHE HA CBBHP3AHO JIMIE C AWPEKTOPH M CIYKUTENH C KOHTPOIHH
$yuxipm. Obmara cyMa Ha HadWCIeHUTe Bb3HATPAKACHHUS, BKIIOYEHH B Pa3sXoJHUTe 3a MEPCOHANA U B
Pa3xoJH 33 BbHUIHHU YCIYTH KaKTo CeABa:

B xunaou nesa 2005 2004

Bb3HarpaxxaeHHsa Ha YIIpaBUTENIEH CbBET 56 45

Bb3HarpaxkleHHs 4 COLMAIHM OCHI'YPOBKM HAa W3ITBJIHHTE/IHMTE

JUPEKTOPH 27 25
83 70

Jloxonx Ha akuus

Ocnosen 00x00 HA aKyusa

H3uncngBageTo HA OCHOBEH J0X0[ Ha akis kbM 31 nekemBpu 2005 r. ce 6a3upa Ha HeTHaTa reyanba B
pasmep Ha 41,891 xun. nesa (2004 r.. meyanba 36,168 xun. sieBa) U cpemHo mHpeTerneHus Gpoi
o0nKHOBEHH aKumM B oOpBlIeHHE 3a TOAWHATA, TIpuKimodBaina Ha 31 mexemspw 2004 r. B pasmep Ha
10,902,086 (2004 r.: 10,902,086), mzaucAeHH 110 CAeIHUA HAYMH:

Hemna neuanta, pasnpedensnd 3a 0OUKHOsenume aKyuonepu

B xunsnou nesa 2005 2004
Herna neyan6a 3a rogunara 41,981 36,168
Herna neuan6a, pasnpenendsa 3a oOMKHOBEHUTE aKIMOHEPH 41,891 36,168

Cpeono npemezien 6poil HaA 0GUKHOSEHUME AKYUU
B xunaou axyuu Bea. 2005 2004

OOWKHOBEHH aK1MK EMUTHPaHH KbM 1 sHyapH 10,902,086 10,902,086
Cpenno npeterien 6pot OOMKHOBEHH akituk KM 31 JexkeMBpu 10,902,086 10,902,086




HapaxoacTeo Brarapekn Mopcekn @not EAJL Konconuoupan gpunarcos omuem
! 3a 200unama, npurxniousaiya Ha 31 dexemepu 2005

Benekkn KbM KOHCOTHAHPAHAA PHHAHCOB O0TYeT

25. [Joxon HA AKLMSA, MPOIbJIKEHHE
Hoxoou na akyua 3a npodvasncasanu deiinocmu
3a roauHaTa, npukiaroyBama Ha 31 nexeMmBpr 2005 roadHa JOXOABT HA aKUMs 3a MPOJbIDKABAHUTE
JEHHOCTH € M3YMUCNIEH KaTo Ce HM3MOJI3BAT ChIIMTE UM(PH KAaKTO MpPU OCHOBEH /J0XOJ Ha akKuus,
U3KJIFOYEHHE HAa TOBa, Y€ HETHaTa nedanda 3a rojdHara, M3MON3BaHAa TPH M3YMCIEHHETO € HeTHaTa
l nevanda, OTHacAlla ce A0 NpoJb/DKaBaHUTE AeHHOCTH B pasMep Ha 41,891 xun. nesa (2004r.: neyanda
30,948 xun. nepa).

! 26. [IpectpykTypHupate

CobrnacHo nnana npes 2004 roa. ca NpeinpyHeTH CIIEAHUTE AEHCTBHA:

__Ha 10 Hoemspu 2003 r. CbBeTa Ha AupeKkTOpHTE € 0A06pPMA IU1aH 3a IPECTPYKTypHpaHe Ha I'pymara.

|
£

1) Ipooaoicba na akmugume 3axynenu om Bapuencka kopabocmpoumennuya A/ (BHX NOACHUTENHA
6enexka 2).

2) Ilpecmpykmypupane na KoHmelunepHus cepeus
% [lpectpykTypupaHe Ha KOHTeHHEpHHs CepBH3, 3akpuBaHe Ha bBynkon [Oxen Cepsus u
4 NpeCcTpYKTypHpaHe Ha BynkoH cesepeH cepBu3, bynkoH ¢uaepen ceppus u bynkon Uutpamen Cepsus.
Ilpes 2004 ca oTnapenu net 6pos kopabH OT KOHTEHHEPHH IPEBO3HM NPH YCIOBHATA Ha TaMuapThp. B
pe3yNTaT Ha NPECTPYKTYPHPAHETO ca OCBOOOAEHH 3HaYMTeNeH Opoil KOHTEMHEPH, YACT OT KOUTO GAXa
NPOJaJCHH.

3) Mpooaxcéa na axmueu

| [lpoaax6ata Ha aKkTMBM BKIOYBA NpoJaxk0a HAa HEMPOM3BOJACTBCHH AKTHBH, KOHTEHHEpH M kopabu.
KoM 31 nexemspu 2005 r. newanGata oT npoiax6a Ha HEMPOM3BOACTBEHH aKTHBU € 4,422 Xun.Jesa
(2004r.: nevan6a 1,477 xun. nesa.), ot npoaax6a Ha koureiinepu e 400 xun. nesa (2004r.: neyanba
3,356 xun. nepa), ot mpoaax6a na xopabu e 3 xun.epa. ( 2004 r.: neyanba 3,357 xum.nesa.)

27. TloTeHLHAHH 3a1b/KEHHSA

Aanvunu 3a0viaxncenun

BBirapckoTo JaHbYHO 3aKOHOJATENCTBO, C H3KIIOYEHHE HA TIPOMEHMTE HAa JAHBYHOTO obnaraHe no
3KIIO cyutaHo ot 1 sHyapw 2005r., He ChABpPKA KiIay3d MO OTHOLIEHHE Ha Crieuu(HUYHATA JeHHOCT Ha
[lapaxoactso Bwiarapcku Mopekn ®nor EAJ] xakBHTO ce cpewar B o0LIONpHETaTa MEXIYHAPOIHA
npakrtHka. Ilopaau ToBa KakTo M Nopaiy He JOCTATHYEH OIMUT NPH JAHBYHOTO obJlaraHe Ha MoJ0OeH BUA
AEAHOCT € Bb3MOXHO J1a Bb3HUKHAT JAPYTH NaHBYHH 3a/JbJDKEHHS, KOMTO HE MOTaT Ja ObJaT HaAeKIHO
OnpeeNeHn KbM HACTOALIMSA MOMEHT, NIOPaJId KOETO HE Ca HAYHCIIEHH TIPOBH3MH 3a TAX BbB (PUHAHCOBHA
oT4eT kM 31 nexemspu 2005 r.
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: ITapaxoacrBo bouarapcku Mopcekn ®@aotr EAJL Kouconuoupan gpunancos omuem
/ 3a eodunama, npurnoysawa Ha 31 dexemspu 2005

27. TloTeHUHAHH 3aAbKCHHS, NPOIbKEHHE

Hcroge

Cpemty [lpyKecTBOTO € 3aBeJEH HCK OT cuHauka Ha KpeaurHa Oanka A/l B pasMep Ha 1,018 xuin. mi.a.
Kato nmen no nenoto e xouctutyrpaH Llentpanna Kooneparuerua banka A/Jl, 3akOHEH NnpaBONpHEMHHK
Ha B3emaHuAaTa Ha Kpeautha O6anka AJl. Ilpeamer Ha [e10TO € HewsiUlateH OaHKOB NpeBOX OT
HpyxectBoto kbM KpenmtHa Banka AJl. JIpykecTBOTO € HanpaBWIO NPEBOJ B CbINUS pa3Mep KbM
i Kpenurna 6anka AJl upes CXK Excnpecbank AJl, xosro e obciyxkBaiia Oanka Ha [Ipyxectsoto. CK
Excnpecbank AJl He e ochblliecTBWIa NpeBOJa, KaTo € MpUXBaHala cBoe B3eMaHe oT KpenutHa Bauka
AJl. TIpe3 2004 r. [IpyxectBoTo € npeussmio perpeced uck kbM CXK Excripecbank A/l 3a pa3smepa Ha
3aabnxenneTo. Ilpes Mecen aHyapu 2005 ron. BapHeHckus AnenatuBed Cba ce Npou3Hece B MOJ3a Ha
[Tapaxoacteo “BM®” EAJl no npeasBenus obpareH wuck cpeury “CX Excnpecbank”, Ho “CIK
Excnpecbank” He e M3mbAHUNA pellieHneTo Ha Chja, a € BHeCa CpeacTBara o CMeTka Ha BbpxoBHUs

IMpe3 Mecen despyapu 2005 roa. [Napaxoacto “Briarapcku Mopcku ®oT” € H3MIATHIIO 3aAbIKEHHETO
cu kpM LIKB AJl, cbrnacHo peiieHue Ha chja.

KM 31 nekemBpu 2005 [IpykecTBOTO € HampaBWIO NpeLeHKa Ha chbupaeMocTTa Ha B3eManeTo ot CoK
Excnpecbanx AJl Ha 6a3a Ha OYaKBaHHA Pe3yITaT OT TeKyluMTe ChAeOHUTE mpouenypu. B pesyntar Ha
ToBa PEBKOBOACTBOTO Ha J[Ipy)XeCTBOTO € TMpEeUeHW1o, 4Ye ChIIECTBYBAa HECHIYPHOCT OTHOCHO
cwbupaeMocTra Ha B3eMaHeTo kKbM 31 nexemBpu 2005 u e mpusHano obesleHka B pasMmep Ha 1,644
XWJLJIeBa NpelcTaBiiABalla ojosrHaTa oT abxkuMuTe oT CXK Excripec6ank A/l rnaBHULA U JTHXBH.

BUBLIK CIy)HTeNIU Ca OAANH Xkajnba cpelly eAHO OT AbLIEPHHTE APYKECTBa BbB BPb3Ka C MPEKPATABAHE
Ha 3aeToCTTa MM. Te3u xanbu ca OCIOPEeHN OT ABIIEPHOTO APYXECTBOTO, BHIPEKH Y€ PE3YATATHT OT TAX
B3¢ Olle He e ACeH. I'pymara e npeleHWIa 4Ye He HeoOXOAUMO HAYHUC/IABAHETO Ha TNPOBH3UA 3a
noTeHMaiHata 3aryba B pasmep Ha 265 XUJLJB.

|
!

28. CwuOuTua cien natara Ha GanaHea

Hosu neommenumu 3a0va01ceHlA, 63EMAHUA WU 2APAHUNY, 6b3HUKHAAU ¢ [Ipyscecmeomo

IIpes 2006 rox. ca m3mameHu 4yeTupu OaHKOBM rapaHlUM B MoN3a Ha [IpyXeCTBOTO BBB Bpb3Ka C
% @BaHCOBH ILTALaHUA 110 JOrOBOP 3a CTPOMTEJICTBO Ha HOBM KopaOu B pa3Mep Ha 5,466 xun.ui. 1. u 8,045
XHJL.EBPO.

Ilpoyusanun unu 3anumeanus om KOHMPOIHYU U YRPAGAEHYECKU OP2AHU

Coe zanosen ®K-10-70 or 06.02.2006r. na dupextopa Ha AreHumsra 3a JbpxkaseH BbTpemen
®unancos KoHTpon e cTapTHpaHa NpOLELypa 3a U3BBPIIBAHE Ha M3BbHILUIAHOB BHTPELIEH OAUT Ha
HpyxectsoTo. IIpe3 mMait 2006 Ha ppKOBOACTBOTO Ha JIpyXeCTBOTO € Npe0CTaBeH OUTEH NOKIa.

Hpooasxcba na akmugu

[Tpes Mecen suyapu 2006 roa. e nomy4yeno onoOpenue 0T AreHUMATa Mo NPHBATH3AINA 3a npojaxba Ha
m/k Becnen ¢ 6anancoBa cToiHOCT kbM 31 nexeMBpr 2005 roa. B pasmep Ha 1,275 xun. nesa. I1pe3
Mecel mapt 2006 roa. ca mpojajeHu Apyru TPAHCIIOPTHH CPeacTBa ¢ GanaHcoBa CToMHOCT 18 xu.
nesa. [lpuxoaute oT nponax6a ca B pa3Mep Ha 53 X1 JIeBa U € pealiu3upana nevanba B pazmep Ha 35
xuJ1. nesa. [pe3 2006 ronuna [pyxeCTBOTO NpEABHKAA Aa IPOJALE HMOTH, MALIMHU ChOPBKEHHA H
obopyasare ¢ o6wa GanaHcosa cToiHocT 2,079 Xui.neBa. U fa u3Bede OT eKcIuloaTauus 6 kopaba ¢

: oba 6anancona ctoiuocT 17,616 xun.nesa.

b
f
(

29. BaHKOBH rapasiiiH
ITpes 2004 roa. Gvsrapcka Oanka kato nopbuuTen Ha [lapaxoactso Bwarapcku Mopeku ®not EAJL e
u3nana 6aHKOBHM rapaHilui Ha CTOHHOCT 470 XUJL. JleBa. B N0JI3a HA AbPXaBHO yupexaenue. Chinute He
ca npensiseHu kbM 31 pexemBpu 2005 r. baHkoBUTe rapaHinu ca o0e3rnedeHu ¢ KpeaUTHA JTHHMS. KbM
31 nexemBpn 2005 GaHka Ha ABIIEPHO OPYXECTBO € W3Jalla OT HMETO Ha APYKECTBOTO OaHKOBH
rapaHiUK B 10132 Ha TPETH JIMna B pa3Mep Ha 240 xun.nesa

37



; IMMapaxoacrBo buarapckn Mopckn @aor EAJL Konconudupan gpunancos omvem
3a co0unama, npukmodsauja Ha 31 dexemapu 2005

BesiexKd KbM KOHCOJTMIHPAHHA PHHAHCOB OTHeT
30. Cnucek Ha guioTa

‘ Kopab Hoctpoen D.W.T Bun
E I XEMYC 1966 9,575 Kopa6 3a HacunHu ToBapu
. 2. OCOroBoO 1965 9,575 Kopab 3a HacHnHU ToBapH
i 3. BECJIEL]L 1970 10,844 Kopab 3a nacunum ToBapu
i 4. YYMEPHA 1978 10,283 Kopa6 3a HacunHu ToBapH
; S. YEPHU BPBX 1979 10,703 Kopab 3a HacunHm ToBapu
6. MYPrAlll 1967 13,900 Kopa6 3a HacunHu ToBapH
E 7. BEXEH 1967 14,027 Kopab 3a HacHnHM ToBapH
8. MVYCAJIA 1967 14,027 Kopab 3a Hacunum ToBapm
! 9. PYEH 1967 14,027 Kopa6 3a Hacunxu ToBapH
10.  OBOPHULIE 1968 13,900 Kopab 3a Hacunum ToBapu
11.  JYJOrOPEL 1968 13,900 Kopab 3a HaCHITHH TOBapH _
TizoUBvsavipkAT 1868 13906 7 "Kopab 3a HacHIHH ToBapH
13.  KOM 1997 14,011 Kopa6 3a HacunHu ToBapu
14.  BOrJAH 1997 13,898 Kopab 3a HacunHu ToBapu
15. TIEPEJIMK 1998 13,887 Kopab 3a Hacumnm ToBapu
16. TIEPCEHK 1998 13,902 Kopa6 3a nacunuu tosapu
17.  TUIAHA 1991 21,568 Kopa6 3a Hacunum ToBapu
18.  MHIDKYP 1992 21,546 Kopa6 3a HacunHu ToBapu
19.  BOJA 1992 21,395 Kopa6 3a Hacunuu ToBapu
20. CAKAP 1995 21,591 Kopa6 3a Hacunxu ToBapu
21.  HAPEBEL 1998 21,470 Kopa6 3a Hacunxu ToBapH
22. F'EHEPAJT BJIAJUMUHP 3AUMOB 1972 26,335 Kopa6 3a Hacunumu ToBapu
23.  BEJIMEKEH 1973 26,335 Kopa6 3a HacunHu TOBapu
i 24.  BAJIKAH 1975 25,785 Kopa6 3a HacunHu ToBapH
| 25.  PUJIA 1977 25,899 Kopab6 3a Hacunuu ToBapu
26. BUTOILLA 1977 24,864 Kopa6 3a Hacunuu ToBapu
27.  POJOIM 1978 25,926 Kopa6 3a HacunHu ToBapH
, 28.  POXEH 1978 25,837 Kopa6 3a HacumHy ToBapu
i 29.  CJIABSAHKA 1978 25,775 Kopa6 3a HacunHu ToBapu
30. LHHIIKA 1978 25,857 Kopa6 3a HacunHu ToBapu
31, MHJIMH KAMBK 1979 25,857 Kopa6 3a Hacunxu ToBapu
32.  KAMEHHLIA 1980 25,573 Kopab 3a Hacuntu Tosapu
33, KAITMTAH 'EOPI'M 'EOPTMEB 1980 25,573 Kopab 3a Hacunnu ToBapu
. 34, OKOJIHYHIIA 1982 25,573 Kopa6 3a HacunHu toBapu
35.  MAJILOBUIIA 1983 25,590 Kopa6 3a Hacunxu ToBapH
36. KO3HHLA 1984 25,524 Kopa6 3a HacunHU TOBapH
37.  TIETUMATA OT PMC 1978 39,930 Kopab 3a Hacunnu ToBapu
38. AJAJIBEPT AHTOHOB 1978 38,511 Kopab6 3a Hacunuu ToBapu
39. ﬁOPILAHKA HHUKOJIOBA 1979 39,930 Kopab6 3a Hacunxu ToBapn
40. CBHJIEH PYCEB 1982 39,408 Kopab 3a nacunuu ToBapu
41.  JIMJBIHA TIUMUTPOBA 1982 39,662 Kopa6 3a Hacuntu ToBapu
42.  AJIEKCAHILP TUMHUTPOB 1985 38,525 Kopab 3a Hacunuu ToBapu
43. JUMHTPOBCKH KOMCOMOIJI 1985 38,545 Kopab 3a Hacunuu ToBapu
44, T'EOPIHMI'PUTIOPOB 1986 38,604 Kopa6 3a HacunHu ToBapu
45, HOPIAH JIIOTUBPOJICKH 1986 38,575 Kopa6 3a HacunHu ToBapH
i 46.  POJJMHA 1978 52975 Kopa6 3a HacunHu ToBapH
{ 47.  BBIrAPHUSA 1978 52,975 Kopa6 3a Hacunnm toBapu
48.  BBJIFAPKA 2004 41,333 Kopab 3a HacunHu TOBapH
) 49.  TPAIIE3HUIIA 2005 21,470 Kopa6 3a Hacunuu ToBapu
i 50. KABAPHA 1982 3,261 Kopa6 3a reHepanHm ToBapH
‘ 51, CO30I10J1 1982 3,261 Kopab 3a reHepanuu ToBapu
52. TIOMOPHE 1983 3,261 Kopab 3a renepaniu Topapu
53.  TETEBEH 1990 8,637 MHorouueneBu kopab
1 54,  BAJIMUK 1993 8,646 MHorouuenesu kopab
: 55. CMOJISIH 1993 8,693 Meuoroutenesu kopab
! 56.  JIOBPYJDKA 1987 10,879 Mtoroutenesu kopab
57. TPAKHUSA 1987 10,429 Meuorouuenesu kopab
58.  BETBPIDKOMC 1989 3,229 XHMHKaNoBO3
59.  KACTOP 1989 3,223 XUMHKanoBo3
60. [TOJIVKC 1989 3,223 XHMHKaNoBo3
61. PUI'EN 1989 3,243 XHMHKaN0BO3
62.  POIIOTAMO 1984 3,389 ByHkepoBumk
63. BATOBA 1987 5,848 Kopab 3a npeBo3 Ha NeTpoNHU NMPOAYKTH
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30. Cnncekk Ha GJ10Ta, IPOABIKEHHE

64. TIAHETA 1987 5,848 Tankep 3a npeBo3 Ha CYpOB HedIT
! 65. BAPHA 1987 8,875 Kopab 3a xoHTel{HEpHH NpEBO3H
66. BYPTAC 1987 8,875 Kopab 3a KOHTeliHEpHH NIPEBO3K
67. CTAHKO CTAHKOB 1983 11,047 Kopa6 3a koHTel{HEpHU NpeBO3u
'E 68. CTOMKO I'EEB 1985 11,047 Kopab6 3a xonteitnepuu npeso3u
: 69. HECEBbBP 1989 10,588 Kopab 3a KOHTeliHEpHH NPEBO3K
70.  TTMOHEP 1990 10,442 Kopab 3a xoHTeHHEpHU NpeBO3H
71. COPUA 1988 14,101 Kopa6 3a konTeitHepHHU NPEeBO3H
; 72. TUIOBJUB 1989 14,101 Kopa6 3a xonTeitHepHH NpeBO3H
¢ 73.  PYCE 1989 14,101 Kopa6 3a KOHTeHHEepHH NPeBO3H
74.  TIEMO SIBOPOB 1984 15,442 Kopa6 3a kouteiitiepuu npeso3u
75. AJIEKO KOHCTAHTHHOB 1985 15,442 Kopab 3a KOHTeiiHepHU NPEBO3K
& e 76 TEOMHIEB - 1985 15442 - - Kopab3a KOHTeHHEPHH IPEBOR- - -~ —
E 77.  TEPOWUTE HA CEBACTOITION 1977 13,088 depubot
78.  T'EPOMUTE HA OJIECA 1978 13,088 depubot
79.  KAJIMAKPA 1984 na Berpoxoa
80 OET TA 1991 n.a Bnekau
% 81 KOXAB 1991 n.a Bnekau
82 HAYBE 1991 na Bnekau
i‘g 31. Cnuckk HA NPHJIOKEHNTE CTAHAADPTH
1. MCC 1 (npepaboten 1997) INpenctaBsHe Ha HUHAHCOBH OTHETH
2. MCC 2 (npepaboren 1993) Marepuanuu 3anacu
E 3. MCC 7 (npepaboren 1992) OTyeTH 3a NapUYHUTE NOTOLH
' 4.  MCC 8 (npepaboren 1993) Herna nevyan6a wnm 3aryba 3a nepuona, (GpyHOaMEHTAIHH TpelikH U
; MPOMEHHU B CHETOBOJHATA NOJUTHKA
i 5. MCC 10 (npepaboten 1999) Cn0utns cneg narta Ha Gananca
5 6. MCC 11 (npepaboren 1993) JoroBopu 3a CTpOUTENCTBO
7.  MCC 12 (npepaboten 2000) Hawsum BBpXy goxoga
! 8. MCC 14 (npepaboten 1997) OTuHTaHe NO CeKTOpH
i 9. MCC 15 (npedopmatupanHbopmauus, oTpassBallia BIMSIHHETO Ha TPOMEHUTE B LICHUTE
1994)

10. MCC 16 (npepaboren 1998) HWmoTH, MalliMHH, cbOpBbXeHHA U 060pyaBaHe
11. MCC 17 (npepaboren 1997) JIuzuHr
12.  MCC 18 (npepaboten 1993) Ipuxoau
13. MCC 19 (mpepaboten 2000) Jloxoau Ha HaeTH ulia
14. MCC 20 (npedopmarupan 1994) OTuuTaHe Ha NPaBUTENCTBEHM [apeHHs W OMOBECTABaHE Ha
NpPaBUTENICTBEHA NOMOII]
; 15. MCC 21 (npepaboten 1993) EdexTu 0T npomernTe B 0OOMEHHHUTE KypCOBe
] 16. MCC 22 (npepaboteH 1998) BbusneckoMOuHaMu
17. MCC 23 (npepaboten 1993) Pa3zxonu no 3aemMu
; 18. MCC 24 (npepaboten 1994) OnoBecTsaBaHe Ha CBBbP3aHU JIMLA
; 19. MCC 26 (c npomeHeH {popmar 0TCHETOBOIHO OTYHTAHE HA NEHCUOHHUTE TUIaHOBE

1994)
20. MCC 27 (¢ npomeHeH dopmar oTKoHCONMIUPaHH (UHAHCOBY OTYETH M OTYMTAHE HA WHBECTHULMHTE B
1994) JIBIIEPHU NpeANPHATHS
21. MCC 28 (npepaboten 2000) OTuHnTaHe Ha MHBECTUIUUTE B ACOLIMMUPAHU NpeaNPUATHI
22. MCC 29 (c npomeHeH dopmaT 0TPUHAHCOBO OTYUTAHE NPH CBPbXHH(IALMOHHA HKOHOMHKH
1994)
E 23. MCC 30 (c npomeneH popmat 0TONOBECTABAHUS B CHETOBOJHHTE OTUETH Ha GAHKM U CXOAHH (PMHAHCOBH
‘ 1994) HHCTHTYLHH
; 24. MCC 31 (npepaboten 2000) Cu4eTOBOHO OTYHTAHE Ha JAJ0BE B CbBMECTHH NPEANPHATHA
T 25. MCC 32 (npepaboten 1998) DHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE U NpeCTaBsiHe
26. MCC 33 Hoxoau ot akuus
: 27. MCC 34 MeXIMHHO CHETOBOJHO OTYHTaHE
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31.

28.
29.
30.
31.
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33.
34.

Kounconuoupan chunancos omuem
3a ecoduHama, npuknousauya Ha 31 dexemepu 2005

benexkn kbM HEKOHCOJJIHIAHPAHRHA q)HHaHCOB oT4yeT

Cnuchk Ha MPpHJIOKEHHTE CTAHAAPTH, NPOABLJIKECHHE

MCC 35
MCC 36
MCC 37
MCC 38
MCC 39 (npepaboten 2000)
MCC 40
MCC 41

[TpeycTaHoBsABAIM ce JeHHOCTH

O6e3eHKa HA AKTUBH

[TpoBu3HH, YCTIOBHH 3aAb/DKEHHS U YCIIOBHH aKTHBH
Hemarepuainu akTHBu

DHHaHCOBM HHCTPYMEHTH: NPU3HABAHE U OLECHABAHE
HNHBECTHIIHOHHH HMOTH

3emenenue
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