HNuaycrpuajien Xoaguur bearapus AJl

MekaTUHHHA KOHCOTUAUPAHU (l)ﬂHaHCOBH OTYETH

3a nepuoaa, npukaouyBamn Ha 30 centemBpu 2005 r.



WHAYCTPUAJIEH XOJIAVHI BBJITAPUS A]]
MEXIWHEH KOHCOJIMANPAH ®MMTHAHCOB OTUET

KoHcosmaupan oT4eT 3a NpUXOAUTe U Pa3xoauTe

Hpﬂ.]'l. 9 meceueH mepuon, npukaouBan Ha 30 cenreMBpH
B xunaou nesa 2005 r. 2004 r.

[Ipuxoau 51,258 32,080
Jpyru npuxoau ot aeifHOCTTa 13,655 1,887
64,913 33,967
W3MeHeHne Ha 3amacuTe OT TNPOXYKIHS U
HE3aBBPLICHOTO IPOU3BOACTBO 6,126 1,703
Pasxou 3a MmaTepuanu (23,925) (16,261)
Pa3xonm 3a mepconan (14,945) (8,323)
Pa3xonm 3a BBHITHH yCIYTH (11,552) (4,106)
Pasxomu 3a amopTH3anun (2,378) (1,237)
BanancoBa cTOWHOCT Ha IPOIAICHN aKTHBH (6,295) (276)
Jpyru pazxoan (1,558) (550)
Heren goxoa ot aeiiHocTTa 54,527 29,050
Herru ¢puHaHCOBH MpUXOIH(Pa3X0.In) 6,571 (690)
[Mewanba (3aryba ) OT  acouuMUpaHu
TPEATIPUATHS (323) -
euan6a npenu JaHBYHO 00JIarane 16,634 4,227
Pasxonu 3a manbpnm (1,411) (682)
eyanba(3ary6a) ot cjieg JaHBYHO 00JIaraHe 15,223 3,545
B T.4. MAJIUMHCTBEHO y4YacTue 2,276 260
Herna neuyan6a 3a nepuoaa 3a rpynara 12,947 3,285
OcHOBeH 10X0/ Ha akius (JieBa) 0,616 0,156

HpHJ’IO)KeHI/IﬂTa Ca HEpa3aCiHa 4acCT OT TO3U (bHHaHCOB OTUYCT

Jlanema Kenesa

H3nvanumenen oupexmop

Cvcmasun :
Towxa Bacunesa



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Koncoanaupan 6ananc

pna.
B xunsou nesa 30 cenremspu 2005 31 pexemBpu 2004
JAbarorpaiiHu aKkTUBU
JbarorpaiiHu MaTepraaiHu aKTUBU 7 58,011 42,422
Hemarepuannu nbiarorpaiiHu akTUBU 8 194 202
Penyrarust 5,452 (2,060)
WHBecTHLINY B aCOLIMUPAHU NPEANPUATHUSL 9 6,200 11,029
Jpyru uHBeCTHULINU 10 2,076 1,662
Jbnarocpounu B3eMaHus 11 1,137 1,282
MHBECTULIMOHHU UMOTH 49
OO0 ALJATOTPaHUA AKTHBHU 73,119 54,537
KpaTkoTpaiiHu akTUBH
MarepuanHu 3anacu 12 19,445 11,225
THProBcky U ApyTH B3EMaHUS 13 12,639 4,126
ITapu 1 mapuvHU EKBUBAJICHTH 30,786 8,103
OO0 KpaTKOTPaiitHN AKTUBH 62,870 23,454
001110 aAKTUBH 135,989 77,991
Co0cTBEeH KanmuTAaJl
Kanmran u pezepsu
Peructpupan kanuran 14 21,003 21,003
PesepBu 13,761 11,897
Hepasmnpenenena neyanba (HETHO) 28,993 14,417
O0mo kanuTaa u pe3epBu 63,757 47,317
ManmuHCTBEHO yJacTHe 21,150 6,293
JAbarocpoynu 3aabJKeHUs
Jbarocpounn 3aeMu 15(a) 6,691 7,308
TBProBCKHU U APYTH 3aIBIDKCHUS 166 137
OTcpoueHH JaHBYHU 3aIBIDKCHUS 1,549 1,541
[IpoBuzun 17 1,489 1,378
OO0 ABJATOCPOYHH 3AXbJIKEHUS 9,895 10,364
KpaTkocpouHnu 3aabJ/KeHUst
BankoBu 3aemMu 15(6) 3,315 2,990
Hpyru 3aabpmKeHns 16 37,597 10,854
[IpoBu3un 17 275 173
O0110 KPATKOCPOYHH 3aAbJKEHUS 41,187 14,017
001110 cOOCTBEH KANMUTAJIM MACHBH 135,989 77,991
Cvcmasun:  T. Bacunesa Jlanema Kenesa

Hsnvanumenen oupexmop



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Konconnnnpaﬂ OTYET 32 MAPUYHUTE MOTOIH

B xunaou nesa

OnepaTuBHa AeliHOCT

[ocThmeHust OT KITUSHTH

[Tnamanus Ha JOCTABYUIU

[Tnamanus CBbP3aHU ChC Bh3HATPAKICHUS
[TnareHu(Bb3CTAaHOBEHH) JAHBIIM HETO
[omyuenn (T1aTeHN) TUXBU

Kypcosu paznuku

Jpyru nocreiuieHusi( uialaHms)

Hemen napu4er nomok om onepamueHa oetiHocm

HNHBecTHIIMOHHA IeHHOCT

IToxynka Ha XBITOTpaiiHU AKTUBU

IMokynka Ha HHBECTHLIUH

[MocThIuleHHs OT MPOAaXKOa HA HHBECTHILIUH
[ocTprutennss ot mnpomaxba Ha (QuHAHCOBM
AKTHBH, TbP’KaHHU C [EJ ThPTOBH

[Mony4enu nuBUAECHTH

Jpyru mocTeIuteHUs( TUTAIIaHuNs )

Hemen napuuen nomox om uH6eCmuyuoHHa
OetiHocm

®DuHaHCOBA JeiiHOCT

[TocThIuIeHHs OT 3a€MHU M EMUTHUPAHE HA JIBJT
Wsmnarenu 3aemMu

WzmnareHn MUBUICHTH

W3mnareHu TUXBY, TAKCH, KOMUCHOHHH TI0 3aEMHU
Jpyru mocThIuteHUs( TUTAIAHN )

Hemen napuuen nomox om ¢unancosa oevnocm

YBennueHne/(HaManeHue ) Ha TAPUIHATE
CpeJ/ICTBA U MapU4HU EKBUBAJICHTH

[Tapuunu cpeacTBa M MApUYHU EKBUBAJICHTH B
HAYaJIOTO Ha MepHosa

I[MapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH
kbM 30 centemBpu 2005 r.

9 MeceueH nepuoj, NpUKIOYBam Ha 30cenTeMBpU

2005 r. 2004 .
78,690 34,261
(42,658) (25,176)
(14,666) (6,750)
(1,187) (224)
73 (42)

526 (150)
1,077 192
21,855 2,495
5,158 (4,318)
(10,245) (7,399)
386 996
6,447 -
36 12

0 36

1,782 (10,673)
1,621 10,185
(2,219) (1,161)
(181) -
(964) (292)
(365) 37
(2,108) 8,598
21,529 420
9,257 5,393
30,786 5,779

Cwvcmasun: T. Bacunesa

Jlanema JKenesa

Hsnvanumenen oupexmop



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

KOHCOJ’[I/IZ[I/II)ZIH OTYET 32 NIPOMSHA B KanmuTaJjaa

3a 9 meceuen nepuon, npukaouBam Ha 30 centemBpu 2005 r.

B xunsou nesa

Canno xeM 1 sryapu 2004 1.

[Ipu3HaTa nevanda 3a nepuoaa

OTnrcaH MPEeoIeHBUCH Pe3epB HA OTIHCAHH
aKTUBU

3agensHe ot mneuambara 3a 2003 r 3a
pe3epBu

Tpancdep Ha pe3epBd Ha MPEyCTaHOBECHA
JIEHHOCT

[IpomsiHa B maHBYHATA CTAaBKa

Jpyru npomenu

Canno keM 31 nexemBpu 2004 T.

I[SUI Ha MAJINUHCTBHOTO y4aCTUC

Canno xsM 1 sanyapu 2005 1.

[IpusHara neyanda 3a nepuoaa

OrtnucaH JUBUICHT OT revanbara 3a 1997 r
Bagensne or neuambara 3a 2004 r 3a
pe3epBu

3azeisHe 3a IUBHICHT

IIpomsiHa B c4€TOBOIHATA TOJUTHKA

Jpyru npomexnu

Canno xeM 30 cenremBpu 2005 T.

JIs11 Ha MaJIUMHCTBHOTO y4yacTHe

Cvcmasun:

T. Bacunesa

Axnnonepen Jlombiaantenn Ilpeouensuen Hepaznpenesiena

KaNuTal W U 3aKOHOBH pe3eps neyasnoa Oo61wo
pe3epBu

21,003 4,852 6,558 6,866 39,279
; - 7,662 7,662
- - - -1 -
- 223 (223) -
- - (149) 149 -
- - 447 - 447
- an (23) 37 (1)
21,003 4,915 6,982 14,417 47,317
6,293
21,003 4,915 6,982 14,417 47,317
. - 12,947 12,947
- 1,323 - 1,323

- 490 - (490)
. . - (103) (103)
- - - 2,921 2,921
- 56 (5) (699) (648)
21,003 6,784 6,977 27,456 63,757
21,150

Janema Kenesa

Hsnvanumenen oupexmop
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

3Hauumu CYETOBOAHHU IMOJTHUTUHKH

Wunycrpuanen xonauur beirapus AJ] (Jpy’ecTBOTO) € akKIIMOHEPHO JIPY’KECTBOTO ChC CEIANUILE B
brirapus. Konconmmaupanurte otdetr Ha J[pykecTBOTO 3a nepuoza, npukitousai Ha 30 centeMBpu
2005 r.BriIIOYBAaT OTYETHTE HAa CAaMOTO JPYKECTBO M TEe3M Ha IBIIEPHUTE KOMIIAHHUHM (3a€IHO
nuTUpanu karo “I'pymara’).

[IpenmersT Ha AeiHOCT Ha ['pymaTa BKIIFOYBa MPOW3BOACTBO W THPTOBHSA B 00JACTTa HA TEKKOTO
MAaIIMHOCTPOEHE, KOpPaOOCTPOEHE M TPAHCIIOPT, CTPOMTENCTBO, MOAAPHKKA M PEMOHT M JPYTH
yCIIyTH.

IIpes Hacrosimata roaumHa I'pymata npuaodu koutpon Hang bymsapn AJl - apyxkecTtBo ,KOETO
npurexxaBa 75 % ot xanmrana Ha bynsapn Kopabocrpourenna magyctpus AJl ¢ OCHOBEH mpeaMer
Ha JIeWHOCT KOpabOCTpOeHe W CTPOUTEICTBO Ha BCHYKM BHJIOBE IUIABALIM CHOPBKEHUS
KOpaOOpPEMOHT U MPEyCTPOMCTBO HO KOPaOH, MOKYIIKO- MpoAakOa Ha KOpadbW W APYTH IUIaBaTEeIHH
CpPE/ICTBa B CTPOEK M B HAITBJIHO 3aBBPILICH BUJ

CboTBeTCTBHE

Konconmuaupanute ¢urancoBu otdetn 3a nepuoaa a0 30 cenrtemBpu 2005 roamHa ca MU3rOTBEHH, B
cpoTBeTcTBHE ¢ MexayHapoauute Ctanmaptu 3a @uHancoBa OtuetHocT (MCPO). To3u puHAHCOB
OTYET € MeXKAWHEH U HEOIUTHPAH.

Bnuzanero B cuiia Ha MCOO 3 HanoXu NpOMEHM B CUYETOBOJHATA MOJUTHKA MO OTHOLIEHHE Ha
OTYMTaHE Ha pemyTauusaTa ,loilydeHa mpu OwsHeckomOmHammu. Ot Havamoro Ha 2005 r
MOJIOXKUTETHATA PEIyTalus Ce OTYMTa KaTO HEMAaTepHaJcH aKTHB M CE TECTBa 3a OOE3IleHKa, a
OTpHIIaTEeNIHATA € TIPU3HATA U3ISUI0 B IPUXO/.

ba3a 3a u3rorBsine

Hacrosmute MexxauaHA (QuHAaHCOBH OTYeTH KBbM 30 centemBpu 2005 T. ca KOHCOJUAMPAHU.
OUHAHCOBHUTE OTYETH Ca MPEICTaBEHU B OBITAPCKU JIeBa, 3aKPBIJICHU A0 Xwisina. Vcropuyeckara
CTOMHOCT € M3M0JI3BaHa KaTo 0a3a 3a M3rOTBSAHE C U3KIIOUCHHUE HA IBITOTPAHHUTE aKTHBH, KOUTO Ca
MpEJCTaBEeH! II0 TPEOIleHeHa CTOMHOCT, HaMaleHa C HaTpylaHaTa aMOPTH3alus M 3aryOuTe oT
o0e3LeHKa.

CueToBoIHATA MTOMUTHKA € MIpHUJIaraHa CHCTEMAaTHYHO OT JpYy)KecTBaTa B I'pymara u e ChIocTaBuMa C
Ta3u, MpujiaraHa rnpe3 npeaxoaHara roJuHa.

CpaBHuTeHa nHpoOpManus

B cnydaute ,B KOMTO IpeicTaBsHEe WIM KIacH(HUKALMA Ha ONPENeNeHN CyMH OT OTYETHTE ca Omim
KOPUTUPAHH, CPaBHHUTEJIHHUTE JaHHU ca PEKIacCUPHULUPAHU C L] Ja Ce OCUTYpH CPaBHUMOCT C
TEKYIIHS TIEPHOI.

To3u oTuer cieaBa aa ce pa3riexaa B HEIOCPEICBeHa BPb3Ka C OJUIIHUS UHAHCOB oT4eT 3a 2004
r. Ha I'pymnara.

OcHoBa 3a KOHcOJIUAAUS

Hvuwgepnu opyscecmea

JlpImmepHn ApyXKecTBa ca Te3H, BBPXYy KOWMTO JIpyKecTBOTO ympaxHsBa KOHTpos.  KoHTpon
CBIIECTBYBA, KOorato J[py>KeCTBOTO € B ChCTOSIHHE, NTPSKO WM HETPSKO, 1a onpeness GuHaHCOBUTE U
ONEpaTUBHU MNOJIUTHKA Ha IBIIEPHOTO APYXKECTBO, C L€l Ja H3BJIeYE MON3H OT JCHHOCTTAa My.
@DUHAHCOBUTE OTYETH Ha JBILIEPHUTE IPYKECTBA C€ BKIIOYBAT B KOHCOJUAUPAHUTE OTUETU OT JaTara,
Ha KOSATO € YCTaHOBEH KOHTPOJ JI0 JaTaTa Ha MPEYCTAHOBSIBAHETO MY.



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Acoyuupanu npeonpuamusn

Acouunpanu MpeAnpusiTHs ca Te3U BbPXy KOUTO ['pynaTa ympakHsiBa 3HAUUTEIHO BIMSHHE, HO HE U
KOHTPOJI BBPXY (PUHAHCOBHTE M ONEpaTUBHU NOJIMTHKU. KoHcomumupanute (UHAHCOBH OTYETH
BKIIOYBAT JeiNa Ha [pymara B oOmWTe peanm3upaHH NedalOn W 3ary0Mm Ha acOIMHpaHHTE
TIPEANPUATHS, TIPEJICTABeH 10 METOAa Ha COOCTBEHHS KalHMTal, OT JaTara, Ha KOSITO € YCTaHOBCHO
3HAYMTEIHO BIMSHUE J0 JaTraTa Ha IPEyCTaHOBABAHETO My. B ciydaure, korato nena Ha ['pynara B
3aryOaTta HaJBHIIaBa OaaHCOBaTa CTOMHOCT HAa MHBECTHIMATA B aCOLMHUPAHOTO MPEINPHATHE, Ta3u
CTOMHOCT ce HamaisiBa A0 HyJa M IPU3HABAHETO Ha IOCIEBAIlM 3ary0M ce IpPeyCcTaHOBsBa C
U3KIIOYCHUE Ha CiydauTe, KoOrato 3a [pymara BB3HUKHAT 33JBJDKEHHS KbM aCOLMHPAHOTO
MIPEATIPHSATHE.

Coenku, Koumo ce eTUMUHUPAM HPU KOHCOAUOAUUSA

BprpemHorpynoBure pazdeTd M CHEIKM W BCHYKM HEpEaIM3UpaHH IedanOH, NPOU3THYAIH OT
BBTPEUIHOTPYIIOBH CJEJKH C€ ENUMUHHpAT TNpPU HU3TOTBSHETO Ha KOHCOJHMIMPAaHUTE (UHAHCOBH
oryetd. Hepeamusupanute mneyanOM NPOU3THYANIM OT CACIKH C ACOLUUHMPAHU MPEINPHATHI Ce
SIIMMUHHPAT MPOIMOPIIMOHATHO IO pa3Mepa Ha Jielia Ha KOMITAaHUATa-MaiKa B CbOTBETHOTO JIPYKECTBO.
Hepeanmupannte meyanOu MpOW3THYANIN OT CHCTKH C ACOIMMPAHH MPEANPHUATHS CC CITUMHHHAPAT
Cpelly MHBECTHIUATA B aCOIMHPAHOTO MpeanpusaTie. HepeanusupaHute 3ary0ou ce eIMMUHHUPAT IO
CHIIUSA HAYMH KaTO HEPCATH3UPAHHUTE TeUaTOH, HO caMo 0 CTEICH J0 KOATO HsAMAa JOKa3aTeJICTBO 3a
obe31eHka.

(1) IlpupoOuBaHe u nMpoaa:kda Ha AbIIEPHHU APYKeCTBA

HPHJOBHBAHE

ITpe3 mepBoTO TpHMeceune Ha 2005 r ['pynara npugobu nombaauTenHo 12,24% ot xammTana Ha 3MM
Cnmen A/l xaTo Taka akIMOHEPHOTO W ydacTHe B TOBa JIpy>KecTBO mocturHa 92,89%. 3akynenu Osixa n
4,04% ot kanMTanga Ha JBIIEPHOTO ApykecTBO - 3MM Hosa 3aropa AJl , ¢ koeTo AenbT Ha rpymnara B
npyxectBo € Beue 91,10% .YBenuduen e u nensT Ha ['pymara B Mamctpoit AJl  rp. Tposia Ha 80,81%
ype3 3akynyBane Ha 5,03% ot kamutana Ha [[pyxkecTBOTO. AKITMUTE B T€3U APYKECTBA ca 3aKyNEHU B
pe3yaTaT Ha OTIIPABEHU THPTOBH MPEUTOKEHIS.



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Upes 3akymyBaHe Ha JOmBJIHUTENHO 356 Op. akmmu Ha KP3 Ilopt —byprac AJl, mensT Ha I'pymara B
KamuTana Ha JpyxkectBoto gocturHa 91,70%. Ilpe3 m. aBrycr 2005 r. gpmepHoTo apyxectso 3MM
Bwnrapus xonauar A/l npuno6u upes nokynka Ha 884 x. Op. akuuu, 34 % ot kanurana Ha Jlespmamr A/,
C K0eTo KOHTpOJbT Ha ['pynaTta Hax ToBa npyxectBo Beue e 100%.

IIpe3 mepBoTO TprMeceune Ha 2005 1. [[py’XecTBOTO ydpenu akIHOHEPHOTO IpyKecTBO /[yHaBCKO pedHO
mwiaBaHe ¢ kanurai 50 x.B. JpykecTBoTO O€ Ch3AaZeHO ¢ 1€ ydacThe B mpuBatu3anusaTa Ha BPIL, Ho B
MIOCIIEACTBIE HAMEPEHHWATa Ha PBHKOBOACTBOTO HAa XONAWHTa OfXa IPOMEHEHH W TIpe3 IOCIEIHOTO
TpHUMecedre JIPY>KECTBOTO OeIIe MPOAAACHO. .

[Ipe3 m. dpespyapu Enexrpomammuapu xonguar AJl npomane na MUX bwarapus AJl csou 2 762 183 6p.
akuuu , npenctaBimsiBamu 11,5 % ot kanurana Ha Bymsapn AJl. Ilpes m. anpun WX bouarapus upes
3akymyBaHe oT Kopabopemonren 3aBox Onecoc AJl Ha 3 602 847 Op. akumm, npeacrasisBamy 15 % ot
karmuraia Ha bynapa A/l crana MaxxopuTapeH coOCTBeHHMK Ha mocneaHoTo. bymsapn AJl e ¢ peructpupan
1 U310 BHEceH KarmuTan ot 24 019 x.uB., pasnpeneneH B 24 018 980 Op . 0OMKHOBEHH MOMMEHHH aKIIUH C
MpaBO Ha IJIaC M HOMMHAJIHA CTOWHOCT 1 7eB BcAka emHa., oT kouto 12406247 6p mmm 51.5% ca
nputexxanue Ha rpymnata. bymsapn AJl e coOctBenuk Ha 75% kamurana Ha Bynspa xopaboctpourenHa
unnyctpus AJl rp. Bapna. JlpyxecTBaTa ca BKJIIOYEHU B HACTOSIIMS KOHCOIUANPAH OTYET.

IIpooascou

IIpe3 otuetHus nepuoxa Xomnmunra npoxane 76 038 Op. akiuu or kanurtaia Ha Mepuraiim xonauar AJl
(29 % ot xamuTaNa Ha IPYKECTBOTO).

IIpomaneHo e u mbmepHOTO IpyxkecTBo ,.brnn 2000” EOO/] ¢ kamuTan 5 XuiI. 1B, KOETO HE pa3BHBAIIe
aKTHUBHA CTOIIAHCKa JIEMHOCT .



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

1.1Ipuxoau
B xuns0u nesa 2005 2004
30 30
CeNTeMBPH CeNnTeMBpH
[Tpomaxba Ha TPOAYKITUSA 36,838 25,111
B.T. 4. KOpabocTpoeHe 7,327 -
[Mpomaxba Ha ycmyrn 14,406 6,941
B. T.4. KOPaOOPEMOHT 8,160 2,178
[Mponaxx6a Ha CTOKH 14 28
64,913 33,967
2./Ipyru Ipuxoau OT JeHHOCTTA
B xunsaou nesa 2005 2004
30 30
CeNnTeMBpH CeNnTeMBpH
AMopTH3anys Ha OTPUIATEITHA PEITyTaIs, HETO - 359
[Mpuxonm ot Haemm ,mpomaxba Ha MaTepHaTd U 13,655 1,528
JIBITOTP. MaTePHATHU aKTUBH
13,655 1,887

Jpyrute npuxomu ca ocHOBHO OT mpoxkOara Ha JIMA . Ilpe3 nactosums nepuojy ['pynara mpopane
3akynenus oT KJIBK AJ] npe3 2004 T uMOT- 3eMs U crpaiu B KypopTeH Komruieke ,,[IIkopmunoBiu™ ¢
GamancoBa croiHocT 3,430 X.JIB. ¥ IpoAakHa IIeHa, HAMaJIEHa C pa3XoAuTe Mo Ipoaaxkda 6,689 x.jB:
3eMs1, CTPagl B ChOPBKECHUS IeX ,, Anpriy’ , coocTBeHocT Ha Mamictpoit AJl ¢ 6amaHcoBa cToiHOCT 285
X.JIB ¥ IPOJJa’KHA 1IeHa- 469 X.JIB; 3eMs1, Crpaan M ChOPBKEHUS , HAMUPAIIH Ce Ha TePUTOpHATA Ha Bymsapn
KopabocTpontenHa uamyctpus AJl ¢ 6amancoa ctoitHOCT 1 815 X.J1B M mpofakHa eHa 3,785 x.JB.

3. Pa3xoau 3a nepconana

B xuns0u nesa 2005 2004
30 30
CeNTeMBPH CeNTeMBPH
3arutaTu 11,107 6,128
3abIKUTEIHO COLIMAIHO OCUTYPSIBAHE 3,838 2,195
14,945 8,323
B T. 4, Dbymipa xopapocTtpouTenHa HHAYCTpHUS 5,876 -

ALl



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

CpenHOCIIMChYHHAT TMepcoHan Ha ['pymara keM 9 mMeceunero Ha 2005 r. ¢ 2 620 6p.( 2004 r.: 1,817
cinyxkurenu ) HapactBanero uiaBa oT BKiIouBaHeTo B I'pymara na Bymspa kopaboctpourtenHa

uHIycTpust AJl, YMHTO CpENHOCTIMCHYEH ChCTaB KbM oT4eTHUS nepuog e 800 Op.

4. JIpyru pa3xoju jaa jJeiiHOCTTa

B xunsiou nesa 2005 2004
30 30
CeNnTeMBpH CeNnTeMBpH
banancoBa  croiiHOCT Ha  M[pOJAJCHU 6,295 276
MaTepHUaTi,aKBUBH, CTOKA
Hpyru pazxoau 1,558 550
7,853 826

5. Hetnn ¢puHaHcoOBHU pa3xoau

B xunsou nesa 2005 2004
30 30

CeNnTeMBpH CeNnTeMBpH
Pasxonu 3a TMXBU (361) (528)
IIpuxoau oT MMXBU 207 89
Herna xypcosa pa3nuka (15) (198)
(3ary6a)/neuanba npou3TUYAIla OT HHBECTUIMU 7,080 67
Jpyru ¢punaHcoBH neyanou/(3aryou), HETo (177) (120)

67 (&0



HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

6. a1 oT (3arybaTa) meyandara Ha AaCOUUMPAHU NPeANPUSTHS 2005 2004 r
Hynas typc AL (352) -
XumpeMmoHcTpoil AJ] 29 -

JaHbK BBpXY neyanbarta

Pazxonure 3a TeKyuu JaHBIN, BKIIOYBAT HAYMCICHUETO Ha KopHopaTtuBeH JaHbK 15% 3a 2005 r u
MpPE/ICTaBISIBAT CBOJMPAH pe3yiTaT 3a Ipylara, Thid KaTo CIOpe] HAIIeTO 3aKOHOAATENICBO BCSKO
JIPY’KECTBO € COMOCTOSITEIIHO OTYHTAIIA CE SANHHILIA.

7. ABJAroTpaiiHu MATEPHATHHA AKTHUBH

3emasu Mammnuu  dpyrm Pa3xomm3a  OO6uio

Crpagd ChOPbKEHHsI AbJIOTpaii npuaoduBa

B xunsaou nesa HU aKTHBH He Ha [IMA

Canno kM 1 siHyapu 2005 . 33,366 12,003 2,293 1,218 48,880
VYBenuuenne upe3 OM3HeC KOMOMHAIINS 6,554 14,393 222 76 21,245
YBenuueHus 492 755 246 3,117 4,610
Hamanenwust (5,330) (488) (142) (819)  (6,779)
Cango kM 30 centemBpu 2005 1. 35,082 26,663 2,619 3,592 67,956

AMopTu3anus u 3ary0u oT o0e3meHka

Canmo xpM | stHyapu 2005 . 1,609 3,671 1,178 - 6,458
YBenuuenne upe3 OnzHec KOMOMHAINS 89 1,259 20 1,368
Pasxoau 3a amopTH3anus 3a nepuoaa 508 1,538 274 - 2,320
MOPTHU3AILMS HA OTIIUCAHU 27) (103) (71) (201)
Cannmo kM 30 cenremBpu 2005 1. 2,179 6,365 1,401 - 9,945

OcTraTbyHa CTOMHOCT

KsMm 1 simyapu 2005 r. 31,757 8,332 1,115 1,218 42,422
Ksm 30 cenremBpu 2005 . 32,903 20,298 1,218 3,592 58,011

8. HemarepuajHHM AaKTHBH
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

Hemarepuannure aktuBn Ha I'pynara Bb3IM3aT Ha 194 x.iB mo OamaHcoBa CTOHHOCT
AMOpPTH3aIIMOHHUTE HAYHMCIIEHHUS 32 HEMaTepUAJIHNUTE aKTUBH 3a MEpuoja, NpuKkmodsany Ha 30r0HN
2005 r., Bp31MM3aT Ha 56 XWAnu jeBa. TbM KaTo HeMaTepUaNHUTE ABIATOTPAHU aKTHBU, KOUTO
I'pynara mpurexaBa ca HE3HAauWTEIHAa 4YacT, HE € M3rOTBEHAa MOJpPOOHa OelekKka OTHOCHO

JABH)KCHUATA UM.

[MonmoxwutenHaTa permyTanus € 1o MoBo TpuaoOuBaHe HA akuud B 3MM bwirapus xonmuar A/l u
npunobuBanusaTa B bymsapa kopadoctpoutenna naayctpus AJl. OT Ha4aaoTo Ha OTYETHHS MEPHOT €
CHpPSIHO HAYHCIIIBAHETO Ha aMOPTH3AlMU Ha PEIyTaIisiITa ,KOATO IIe Ce CIEeIu 3a 00e3leHKa B Kpas

Ha BCCKHU OTUYCTCH IICPUOA.

9. MHBecTHIHHU B ACOLUUPAHH NPEANPHUITHS

prnaTa MnpuTekKaBa CJICAHUTC MHBCCTULIMU B aCOLTUHUPAHU MTPEANPUATHUA:

Hynas typc Al
Xumpemonctpor AJl

Onecoc IIMb AT

YBenunuen 6e u OenbpT Ha I'pymara B KamwTana Ha acOIMUPAHOTO ApyxectBo [[yHaB Typc A/l ¢

2,97% upe3 3akynyBaHe Ha 14 373 Op. akiuu.

[Ipe3 m.mapT pproBoacTBoTO Ha X Bhnrapus A/l npue pemenue 3a yaactue B Onecoc [IMB AJ]
rp. Bapna ¢ npeaMeT Ha AeWHOCT U3BBPIIBAHE Ha MPUCTAHUINHU YCIYTH U CHIIBTCTBAIIM ACHHOCTH

Hbpxana
bobarapus
bobarapus
bobarapus

CobcTBeHocT

48,40%
25,86%
30,00%

0T / Ha IUTaBaTeNTHU CHAOBE M CYXO3€MHH TPAHCIOPTHU cpexacTBa M Kanutan 5 280 000 Op. akmuw,
KaTo pa3MepbT Ha ydyacTHeTo Ha ['pymara B kamuTaina Ha apyxectBoto € 30,00 % .

10. dpyru uHBecTMU UM

co0cTBeE

B xunsanu nesa % 2005
codcTBeHoctr 30
CeNnTeMBpH

Emmo A1 17,99% 121

Kopabopemonren 3aBog Onecoc — Bapua A/l -

Hpyru - 10

Tpauc6onkan oiin naitmaita benrapus A/l 14,29% 429

Bynraprabak xonmuar AJ] 0,64% 1,516
2,076

[Ipe3 mepBOTO TpUMeceune Ha 2005 T Osixa nponanenu Beuukute 100 x.0p. akiuu ot kamutana Ha KP3 Ogecoc A/l
npuTekaHue Ha  ['pymaTa mpu cpenHa 1ieHa Ha akuust 78,80 yB. 3akynenu 0sixa dpe3 benrapcka ¢onmosa 6opca

HOCT

17.99%
17,05%

14.29%

2004
31
JIeKEMBpHU

121
1,100
12
429

1,662

64 100 Op. axiuu oT kanuTana Ha bynraprabdak xomauar AJl karo B mociencteue 17 312 Op. oT Tx Osxa MPOAaICHU.
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

11. IbArocpo4Hu B3eMaHUsl 30.09.2005 31.12.2004

B xunaou nesa

3a akuu Ha XUMpPEeMOHCTpoi A/ 469 626
3a akumm Ha MAK AJl 280 280
AKTHB IO OTCPOUYEHH aHBLHI 5
Jpyru IbIrocpovHu B3eMaHUs 383 376
1,137 1,282
12. MaTepuaiHu 3anacu
B xunsda nesa 30.09.2005 31.12.2004
CypOBHHHU U KOHCYMaTUBU 7,598 4,278
HesaBbpieHO Ipou3BOACTBO 9,715 4,959
T'oToBa npoxykmus 2,101 1,955
Croku 31 33
19,445 11,225

HapacTBaneto Ha pa3mepa Ha HeE3aBBPLICHOTO IPOU3BOJCTBO
kopaboctpoutenHa nHaycTpus A/l , KOETO ydacTBa B 0OIIHS pa3Mep

13.THproBeckM M APYTH B3eMaHUA

ce gpoku Ha  bymsapn
cbe cymaTa oT 4,037 X.JB.

B xunsoa neea 30.09.2005 31.12.2004

THproBcku B3eMaHuUs

B3emanus ot cBbp3aHU NpEANpUATUS
CpueOHM 1 IPUCHICHH B3EMaHHUS
Bzemanus 1o nanbuu

Hpyru B3emanus

ABaHCOBH TUTAIIAHUS U OTCPOUECHU Pa3XOaH

10,929 2,983
53 84
304 43
1,037 576
263 402

53 38

12,639 4,126
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

14. AKnMOHepeH KANUTAaJI

AKIMOHEPHHAT KAlUTAaJl € OTYETECH 110 HOMHHAII B ChOTBETCTBHE ChC ChAcOHaTa peructparms. Kem 30
centemBpr 2005 r. akunoHepHUAT KanuTan BriaouBa 21,003,235 oOMKHOBEHH aKIMM C HOMHUHAJIHA

CTOMHOCT OT 1 71€eB.

15(a) (b) bankoBu 3aemMu
B xuasga 1eBa
JAbarocpoynu nacuBmu

Obe3neuenu 6anKo6uU 3aemu:
Agrycra meben AJl
Jlespmam AJ]

3MM CnuBen Al

Wunycrpuanen xonauuar bearapus AJl

OO0MranuoHeH 3aeM
Wunycrpuanen xonauar bearapus A/l
KpartkocpoyHu nacusu

Texywia uacm om obe3neuenu 6aHKosuU 3aemu:
Obe3neuenu 6anKosu 3aemu:

3MM Cnusen AJl

Agrycra meben AJl

WNunycrpuanen Xonguar bearapus A/l
Jlespmamr AJ]

Marmctpoit AJ]

Enmpom 3EM A/

brearapcku kopaben peructsp Al

30.09.2005 31.12.2004
24 64
421 496
1,016 283
; 1,244
1,461 2,087
5230 5221
288 719
175 173
1,725 1,150
100 100
952 665
75 75
- 108
3,315 2,990
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HHAYCTPHUAJIEH XOJIAUHI BBJITAPUSA Al

beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

BankoBuTe 3aeMu ca 00e3MCUCHH KaKTO CIICIBA!

Mamicrpoii AJ] — 3ayor Ha MammHK Ha o01ma croiHOCT 883 X.JIB. M UIIOTEKa Ha 3eMs U crpaau Ha uex Operak
Ha croiiHocT 880 X.JIB.M 3a/1ar Ha MalllMHA Ha CTOWHOCT 324 X.JIB.

3MM CnuBen Al —0aHKOBHTE 3a€MHU ca 00€3MEUEHN ChC 3aJI0T HAa MAIIMHU HA CTOHHOCT 2,954 X.JIB. ¥ TOTOBA
MPOAYKLKSA Ha CTOHHOCT 171 X.J7B.

Asrycra Meben A/l — 3amor Ha MamuHU Ha cToifHOCT 200 X.JIB.

Jlespmamr AJl — 3anor Ha JIMA Ha ctoiiHOCT 735 X.JIB.

BankoBusaT 3aem Ha UX Benrapus AJl e obe3neueH upes 3anor Ha msuio npeanpustue —KP3 IToprt Byprac A/l

Jlpyru AbJarocpoyHu 3aabJKEeHHsI B pa3Mep Ha 137 X.JIB. MPEACTABISIBAT JBITOCPOYHO 33/BIKEHHE KbM
JIppkaBeH pe3epB M BOEGHHO BpeMeBH 3amacH, ABDKUMO mpe3 2005 u 2006 r. oT IBIIEPHOTO APYKECTBO
Emmpom 3EM A/
OTcpoyeHH TaHBYHH MACHBU —0TCPOYEHUTE JAHHYHHN MACHBH MPOU3THYAT OT:

- TpEOLEHBYCH pe3epB , POPMHUPAH OT IPEOLICHKATA JIO CIPABEIINBATAa CTOHHOCT Ha UIMOTH, MAITUHA U

ChOPBIKCHUS,
- [pOBH3MH 32 00E3ILETEHHsI PU IEHCUOHUPAHE
- I[POBHU3HMHU BBPXY THPrOBCKH U IPYTH B3EMaHUS

16. Ipyru 3a1bJzKeHUs

B xuns0u nesa 30.09.2005 31.12.2004
JbKUMU JUBUCHTH - 1,346
TBHProBeku 3abIKEHUS 9,482 5,508
3anpIKeHNs KbM MIEpCOHaa 1,153 645
JBIKUMU COLIMATHU OCUTYPOBKHU 677 291
3aIbKeHns KbM OI0DKETa 1,915 1,075
ITonmyyeHn aBaHCOBU IJIAIAHUS 23,132 331
Hpyru 1,238 1,658

37,597 10,854

Heusmnarenara yact ot auBuaentute kbM 01.03. 2005 . B pazmep Ha 1 323 x.J1B , pa3npeneneHu oT
nedanbaTa 3a 1997 r. mopaau n3THYaHEe Ha JABHOCTHHUAT CpPOK Mo pemieane Ha Y C Ha JIpyKecTBOTO
ca OTIMCAaHU U OTHECEHU KbM pe3epBUTe Ha [[pykecTBOTO.

PasmepsT Ha 3ambmkeHusTa kbM 30.09 2005 r. HapacTBa OT 3aabDKEHUsS B pasmep Ha 22,109 x.
JIB. TIO TIOBOJ MOJYYEeHM aBAaHCOBHU IUTAalIaHusA OT Bymapa kopaboctpoutenHa umHmyctpua A/l 3a
CTpoeka Ha Kopabu , 0003HaUEHH ChC CICTHUTE CTPHOTEIHN HOMepa 513, 515, 516, 287 u 457.
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beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

17. lpoBusun

Tapanuuu  3a 3aabJKeHUs IPU O0mo
B xunsaoa nesa TeHCHOHHPAaHe ,

CheOHU U APYIH.

Canmo xpM | stHyapu 2005 . 173 1,378 1,551
Bynsipn kopabocrponrtenna uagycrpus Al 85 154 154
Hauncnenu nposusuu npe3 nepuoja 81 6 6
Peunrerpupanu, ycBOeHH (64) (49) 97)
Canno xbeM 30roHn 2005 1. 275 1,489 1,764
I'apanuuu

[IpoBusmsATa 3a TrapaHOuMUTE Ce OTHACS 3a ABWrarend, nponaaeHu oT Emmpom 3EM  u w3BBpIICHH
kopabopemontHu yciryru ot [lopr Byprac A/l m bynsapan kopabocrpourtenna wuHmyctpust — AJl
W3uncnenuara Ha MpoBHU3MATA ce 0a3uMpaT Ha IMpPEEHKUTE HANpaBeHH Ha OCHOBAaTa Ha HCTOPHUYECKU
JTAaHHY 32 TapaHIINH, CBBP3aHN C HOAOOHH MPOIYKTH WX YCIYTH.

HpOBI/I3I/II/I 3a C’L}_'[€6HI/I JAciia

I'pymata e Haumcnmina mpoBu3us B pasMep Ha 856 xumB. mpe3 2003 m 2004 r. Ha 3agpDKEHHE Ha
JIBLIIEPHOTO JIpy>kecTBO Mamictpoit A/l BBB BpB3Ka ¢ IOracsBaHE Ha 3acMH —TJIABHWIA W JIMXBH B
CBHOTBECTBHE ChC 3aKoHa 3a ypexxaaHe Ha HeoOcmyxBante kpeauti( 3YHK) . OuaxBanute paszxonu 3a
MIPOBU3WU 3a ChACOHU nOena Bb3mm3amu Ha 150 x.JB , Hauncnenu B Emmpom AJl ce ocHOBaBaT Ha
moipoOHa MHpOpPMAITH 3a ChICOHUTE JIeNIa CPeLy IPY>KeCTBOTO.

3a,H’I>J'I)K€HI/IH 3a 06C3HIGTGHI/I$I Ha HAC€TH JiMlia TpU NIECHCUOHUPAHE

I'pynara e HarpaBuiia puOIM3UTENIHA OLIEHKA HA 00E3IIETEHUITa KbM CIIY)KUTEJIHUTE, CBBP3aHH C
MIEHCHOHMpPaHEe B CHOTBETCTBHUE ¢ M3UCKBaHIATa Ha Koxekca Ha Tpyna u KonekTuBHUTE TpyIOBH
noroBopu. [Ipubu3uTeHaTa CTOMHOCT Ha Te3u miamanus kKbM 30.09.2005 r Be3au3a Ha 483 X.J1B 1
Ta3W CyMma e BKIIfoueHa B T. 17 B pa3mena [IpiarocpodyHu 3aabibKeHNs Ha OaxaHca.
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beaexku KbM MECKIUHECH KOHCOJIUIUPAH (l)I/IHaHCOB oTyeT

18. IpyxectBa ot I'pynara

IMon xontpona Ha ['pynara

3HAaYNMH JBIIEPHU APY>KECTBA

IIpouent

AbpxaBa Ha co0cTBEHOCT

Bea. peructTpanus 2005 2004

ITpuBatumxenepunr AJl Bearapus 100,00 100,00
Asrycra Meben A/l Bearapus 97.86 97.86
Xunpomayp A/l Benrapus 67,00 67,00
3MM bbarapus xonguar AJ] Bbearapus 99,998 95,528
3MM Crnusen A/l bovarapus 92,89 80,64
3MM Hoga 3aropa AJ{ boearapus 91,10 87,06
Jlespmamr AJ] Bearapus 100,00 66,00
Mamictpoii AL Bearapus 80,81 78,78
Emmpom 3em ALl Bearapus 82,19 82,19
Kopabopemonten 3aBox byprac A/l Bearapus 91,70 91,44
Brnrapcko peuno mnasaneAJ| Bbearapus 100,00 -
KJIBK A1 Bearapus 100,00 100,00
MexayHaponeH uHA. XonauHr bearapus AJl Bedtapus 100,00 100,00
MepwuTaiim Xonmuar AJ] Benrapus 61,00 90,00
Bbwirapcku xopaben peructsp A/l Bearapus 61,00 90,00
bynspn Al bearapus boearapus 51,50 25,00
Bynspna kopaboctpoutenta uHAycTpus A/l Boarapus 38,63 18,75

19. CrouTHSA, BL3HUKHAJIM CJIeJ JaTaTa Ha 0ajaHca

B Havonoro Ha M. oktromBpu UX Bearapus uzmiatu u3usio 3aabipkeHuero cu kbM banka JICK mo moBox oTmycHat
3aeM B pa3Mep Ha 2 MuWJI. 1. J0Jiapa U OCTaThbK 3a u3abmkaBaHe KbM 30 . 09. 2005 r. B pazmep Ha 1 725xui. 7B.
Jsmeproto npyxectso KBJIK AJl n3abiku u3Lsio nomydeHus ot MuayctpuaneH xongusr bearapus AJl napuyeH
3aeM B pazmep kbM 30.09.2005 r. - 1328 x.11B.
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