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MOSICHEHUS! KbM MEXXANHHMS ®UHAHCOB OTYET



BANAHC

benexka | 30.09.2005 | 31.12.2004
‘000 nB.. ‘000 nB
AKTNBM
AbnroTpaHu akKTUBMU
AbnroTpaHu MaTepuanHn akTUBKY U
WHBECTULMOHHN UMOTHU 3 6387 0
0610 AbNArOTPpauHU aKTUBU 6387 0
KpaTKoTpalHM aKTUBM
[pyrn B3eMaHus 4 784 626
MNapn4yHu cpeacrtea 5 771 17
O6L10 KPaTKOTPalHN aKTUBMU 1555 643
0610 aKTuBMN 7942 643
benexxka | 30.09.2005 | 31.12.2004
Macueun ‘000 nB ‘000 nB
Co6CTBEH KanuTaJl Ha aKUMOHepUTe
YcTaBeH Kanutan 6.1 7800 650
®uHaHCOB pe3ynTaT (280) (10)
0610 co6CTBEH KanuUTaNl Ha aKUMOHepuUTe 7520 640
KpaTKOCpO4YHM NnacuBm
TbProBCcKMN 3aab/HKEHUSA 8 422 0
3aAb/HKEHMS KbM NepcoHana n OCUrypuTenHu 7.2 0 3
NHCTUTYLIMK
0610 KPAaTKOCPOUYHM NAaCUBU 422 3
060 nacueun 422 3
0610 cob6CcTBEH KanuTasl U Nacueum 7942 643
U3roTemn: PbkoBoauTen:
. Xpucrakesa B. NeHueB

'n. cueroBoguTen

U3n. aupekTop

[MosicHeHnsATa KbM d)VIHaHCOBVIﬂ OTYET Ha CTpaHUUn OT 8 1o 26, npeacTaBnsaBaT HepasdenHa 4acT OT HEro.
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OTYET 3A NPUXOAU U PA3XOAN

Benexka | 30.09.2005 | 30.09.2004
‘000 nB ‘000 nB
Mpuxoaun ot npogaxém 144 -
Apyrn npuxogm 144 -
Pa3xoau 3a MmaTtepuanu (13)
Pa3xoau 3a BbHLUHW YCNyru (310) (5
Pa3xoau 3a amopTu3aumm (1)
Pa3xoam 3a Bb3HarpaxxaeHusi (24)
[pyrn pasxoau (32) (1)
Pe3ynTtaTt oT onepaTuBHa AeNHOCT (236) (6)
Opyrn durHaHcoBu npuxoan /(pasxoan) (34)
Pe3synTtaT 3a nepvoaa npeau AaHbUMN (270) (6)
HeteH pe3ynTtaTt 3a nepmoaa (270) (6)
2005 2004
Aoxoa Ha akuua kbMm 30.09.2005 r. ns ns
(0.0346) (0.0000)
MUsroreun: PbkoBoauTten:
0. Xpucrakesa B. NeHueB

'n. cuetoBOAMTEN

U3n. ampekTop

MosicHeHMsATa KbM (PUHAHCOBUS OTYET Ha CTPaHMUM oT 8 0 26, NpeACTaBnsBaT Hepa3aenHa YacT OT Hero.
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OTYET 3A NAPUYHUTE NOTOUM (NPSIK METOA)

Benexku | 30.09.2005 | 30.09.2004
‘000 nB ‘000 nB
OnepaTtuBHa AEWHOCT
MNocTbnNeHnsa OT KINEHTH 191 -
MnawaHuns Ha AOoCTaB4YMLM (278) (5)
MnawaHns KbM nepcoHan u ocurypuTenHu (27)
NHCTUTYLIMK
MnawaHns/nocTbnieHns 3a/oT gaHbum 473 (1)
Apyrv nnawaHus 3a onepaTMBHa AeMHOCT (101) 2
HeTeH napuyeH NOTOK OT onepaTuBHa 258 (4)
AerHoCT
MNHBecTMUMOHHA AeHOCT
MpuaobuBaHe Ha AbArOTPaNHU MaTepUanHm 3 (6386)
AKTMBW N MHBECTULMOHHU UMOTH
ABaHCOBM NaLlaHUs 3a AbArOTpanHWU MaTepuanHu (750)
aKTVBU
MocTbneHns OT MHBECTULMOHHU UMOTH 482
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA (6654)
AenHoCT
®dunHaHcoBa AEeNHOCT
MNocTbnAeHNs OT EMUTUPAHE Ha akumn 6.1 7150 500
HeTteH napuueH NoTok oT (hpMHaAHCOBaA 7150 500
AelHoCT
lapnyHW cpeacTBa B Ha4YanoTo Ha nepvoaa 17 0
HeTHO yBenuueHvne/(HamaneHne) Ha NapuyHn 754 496
cpeacTsa
MapuyHKu cpeacTBa B Kpas Ha nepuopaa 5 771 496
Usroreun: PbkoBoaurten:
A. XpucrakeBa B. leHueB

'n. cuetroBOoauTEn

U3n. gpupekTop

MosicHeHMsATa KbM (PUHAHCOBUS OTYET Ha CTPaHMUM OT 8 [0 26, NpeACTaBnsBaT Hepa3denHa YacT OT Hero.
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OTYET 3A NPOMEHWUTE B COBCTBEHUSA KAMUTAN

Bcnukm cymun ca B ‘000 nB OcHoBeH | ®1HaHcoB o6uwo
KanuTan| pesyntat| Kanutan
Canpo kbM 1 sHyapu 2004
3annceaHe W BHACcsiHE Ha KanuTan 650 650
HeTeH pe3ynTaT 3a nepuoaa (10) (10)
Canpo xbMm 31 pekemBpn 2004 650 (10) 640
Bcnukn cymun ca B ‘000 nB. OcHoBeH | ®1HaHcoB o6wo
KanuTan| pesyntat| kKanutan
Canpo xbm 31 pekemBpu 2004 650 (10) 640
JonbnHuTenHa eMmcnsa 7150 7150
HeTeH pe3ynTaT 3a nepuoaa (270) (270)
Canpo xbm 30 CentemBpu 2005 7800 (280) 7520
U3rorteun: PbkoBoauTen:
A. Xpucrakesa B. N'eHueB

'n. cuetoBOAUTEN U3n. gaupekTop

MosicHeHMsATa KbM (PUHAHCOBUSI OTHYET Ha CTPaHMUM OT 8 0 26, NpeAcTaBnsBaT Hepa34esHa YacT OT Hero.

CTPAHULA 6 OT 26



MOACHEHUA KbM MEXXAWHHUSI ®UHAHCOB OTYET

1 O6uwa nHdpopmauus
~beHuMapk ®onpg Nmotn” AACUL e ny6nMyHO aKUMOHEPHO ApPYXXEeCTBO perncTpupaHo B

Codms, no d.a. N2 8493/2004 r. B CI'C. Cepanvwieto Ha apyxectso e B Penybnvka bwnrapus,
rpaa Cous, ObwmHa ,Jlo3eHel”, yn. ,Buckap nnaHnmHa” N2 19, agpecbT Ha ynpasieHue e rp.

Codus, ObwmHa ,JlozeHen”, yn. ,Buckap nnaHmHa” N2 19.

Tenedonu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund estate@benchmark.bg

KbM gaTtata Ha noaBaHe Ha OT4yeTa APY)KECTBOTO HsIMA OTKPUTWU KJIOHOBeE.

MpeaMeTbT Ha AEVHOCT Ha ApYXXEeCTBOTO obxBalla: HabupaHe Ha CpeacTBa Ypes3 M3aaBaHe Ha
LEHHW KHWXA W MOCNEeABallO0 WMHBECTMPAHE HA HabpaHuTe CpeacTBa B HEABWXKUMU UMOTH,
U3BbPLUBAHE Ha CTPOeXu, noaobpeHns u o63aBexaaHe B MOCeAHuTe, C Len NpeaoCcTaBsHETOo

MM 3a ynpaBesiHWe, OTAABaHe NoA HaeM, NU3VMHT UM apeHaa u/vuav nocnagsalla npoaaxoa.
[Apy>ecTBoTO e yupeaeHo 6e3 onpeaeneH Cpok.

[pyxectBoTo cCe npeactasnsBa oOT BecenvH [OumutpoB [eHueB, EMH 6912091103 -
n3NbAHUTENEH AMpeKkTop. [pyXeCcTBOTO € C eAHOCTENeHHa CTPYKTypa Ha yrnpasneHve — CbBeT

Ha AMPEKTOpWTE C MaHAAT OT 3 /TpW/ roAMHWU, KOWTO UMa ClefHWUTE YeHOBe:

» OrHsH VopaaHos MopaaHos, EMH 6710188524 — npeacenaten;

» Tleoprn Mutkos Bacunes, EM'H 6710167347 — uneH Ha CbBeTa Ha ANPEKTOPUTE;
» Weaiino Mpuropos AceHos, EMH 7008183786 — uneH Ha CbBeTa Ha AMPEKTOPUTE;
» BecenuH Aumutpos NeHues, EMH 6912091103 — n3n. AunpekTop.

MpeacTaBuMTencTBOTO Ha [Ipy)KECTBOTO CE OCbLIECTBABA OT W3Mb/IHUTENHUS/HUTE ufeH/oBe
MOOTAENTHO UM OT BCEKM APYr1 ABaMa ufieHa Ha CbBEeTa Ha AMPEKTOPUTE 3aeAHO; B Clydal ye
6baoe v3bpaH NpOKypuUCT Ha [lpy)XeCTBOTO, NpPEACTAaBUTENCTBOTO Ha [pyXecTBOTO e ce

OCbLLECTBsIBa OT BCEKM usieH Ha CbBETa Ha AMPEKTOPUTE 3aeHO C NPOKYpUCTa.

KanutansT Ha Apy»ecTBOTO € B pa3mep Ha 7 800 000 (ceaeM MMIMOHA U OCEMCTOTUH XUNSAW)
nesa, pasnpegeneH B 7 800 000 (cegeM MuAMOHA@ M OCEMCTOTMH Xunsaam) 6posi 06MKHOBEHM

noMMeHHM 6e3HaNnYHM akumK, BCKka eqHa C HOMUHaNHa cTonHocT 1 (eﬂ,MH) NeB.
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2 CyeTOBOAHA NOJIUTUKA
2.1 OcHoBa 3a U3roTBsiHe Ha (pMHAHCOBUTE OTUYETH

®uHaHcoBMTE OTYETM Ha [py>XeCTBOTO Ca WM3roTBEHW B CbOTBETCTBME C MexayHapoaHute
CTaHAapT1 3a duHaHcoBa otyeTHOCT (MCPO), paspaboteHn n nybnukyBaHm ot KomuTeTa no

MexayHapoaHu cyeToBoHu ctanHaaptv (KMCC).
2.2 06wmn nonoxxeHmna

Haln-3HaunMnTe CYeTOBOAHM NONUTUKKN, NpunaraHn npu U3roTtBAHETO Ha TE3U (bVIHaHCOBVI

OTYETH, Ca NpeacrtaBeHn No Aony.

MeXaUHHNAT q'JVIHaHCOBVIﬂT OTYET € U3roTBEH NMpU CnasBaHeE Ha MpuUHLUMNA Ha UCTOPUYECKATaA
LEHa, MOLIMCl)VILlMpaH B OnpeaeneHn cydaun C nNpeoleHKaTa Ha HSAKOM akTMBKM M Nacusu. basute

3a OUEeHKaTa Ca OnoBECTEHU I'IO,CI,pOﬁHO B CHETOBOAHATA MOJIMTUKA KbM CbMHaHCOBMFI OTYET.

CnepBa pa ce 0T6ene>|<14, 4ye npu M3rotBAHETO Ha NpPeEACTaBEHUTE (bVIHaHCOBVI OTHETN Ca
M3MNON3BaHN CYETOBOAHM OLIEHKWN N AOMyCKaHWs. Bbripekn ye Te3m OueHKM ca 6a3VIpaHVI Ha Hau-
NMb/IHOTO MNO3HABAHETO Ha TEKYLUUTE cebutna un ﬂeﬁCTBMﬂ OT CTpaHa Ha pPbKOBOACTBOTO,

peanHuTe pe3ynTaty MoraTt Aa 6baat pa3nunyHM OT HarnpaBEHUTE OLEHKN U AOMYCKaHMUS.
2.3 Cpenku B uyy)xaecTtpaHHa BasyTta

®uHaHCOBUTE OTYETM Ha [pY)XeCTBOTO Ca W3roTBeHM B 6birapcku neea (N1B.) M ToBa €

OTYyeTHaTa BasyTa Ha [lpy»ecTBoTo.

Cpenknte B JyXxaeCTpaHHa BanyTa Ce OTYATAT MpU MbPBOHAYANHOTO WM MpU3HaBaHe B
oTyeTHaTa BanyTa Ha [pyxecTBoTo no oduuManHus obMeHeH KypC 3a AeHs Ha CAenkara,
(obsiBeHns dukcMHr Ha bbnarapcka HapogHa 6aHka). MpuxoauMTe M pasxoauTe OT KypCOBM
Pa3INKK, KOUTO Bb3HMKBAT MPU YPEXAAHETO Ha Te3n CAENKM U NPeOLEeHSIBAHETO Ha NapuyHuUTe
no3vumMM B YyXXAeCcTpaHHa BanyTa B Kpas Ha nepuopaa, ca oTpaseHn B OTueTa 3a Npuxoan u

pa3xoau Ha peaa “apyrn (puHaHCOBM NpUXoam u pasxoan”.

BanyTHuat 6opa B Bbnrapus e BbBeaeH Ha 1 tonm 1997 r. B M3Mb/IHEHME HA NPENOPLKUTE Ha
MexayHapoaHus BanyteH ®oHa (MB®) M mbpBOHa4anHO CTOMHOCTTa Ha 6barapckus nes be
(mKcpaHa KbM CTOMHOCTTA Ha repMaHckaTa Mapka B CboTHoweHue 1:1. Cnes BbBEXAAHETO Ha

€BpoTO 6bnrapckuat nes 6e pukcmpaH KbM eBpoTo B CboTHOLWeHMe 1EUR = 1.95583 nB.
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2.4 TMpuxoau n pasxoamu

MNpuxoauTe ce oueHsBaT MO Crpaseasnea CTOMHOCT Ha nony4eHoTo WM noanexXxauwoTo Ha
nony4dyaBaHe niallaHe WKW Bb3MeE3asABaHE, KaTo Ce€ OTYUTa CyMaTa Ha BCUYKM TbProBCKU
OTCTbMNKM U KOJIMYECTBEHU pa6aTM, HanpaBeHn OT [pyxecTtBoTo. [lpy 3aMsiHa Ha CXOAHU
adKTnBU, KOUTO MMAT CXOAHA LIEHA, pa3MsAHATa HE CE€ pa3rnexnaa Kato CAEJIKa, KOATO reHepupa

npuxoaun.
Mpw npop,a>|<6a Ha CTOKM, NpUXoAbT CE NMpuU3HaBa, KOrato Ca U3nbJ/IHEHU CNIEAHUTE YCTIOBUA.

> 3HauUTeNHUTE PUCKOBE U MNON3U OT cobCTBEHOCTTa BbpXy CTOKUTE Ca NMPEXBBbPJIEHN BbPXY

KynyBaua;

> He € 3ara3eHO NpoAb/HKaBallo Yy4YaCTWe B YNPaB/IEHWETO Ha CTOKUTE WU eq)eKTVIBeH

KOHTPO BbpXy TAX;
» CyMaTa Ha npuxofa Moxe Aa 6bae HaAeXAHO OLEeHeHa;
» BEPOSITHO € MKOHOMMYECKUTE U3roaM OT cAenkaTta Aa 6baaT nonyyeHu;

» HanpaBeHUTE pa3Xxoau Win Te3n, KOUTO NpeacTon aa 6baat HanpaBeHW MoraTt HaaeXaHo Aa

6baaT oueHeHMu.

MpuxoabT, CBbP3aH CbC CAeNKa MO NPeAocTaBsHE HA YCNyryu, ce Npu3HaBa, KoraTto pesynTaTbT

OT CAENKAaTa MOXE HaAEXAHO Aa CE OUEHMN.

OnepaTuBHWUTE pa3xoau ce npu3HaBaT B OTYETa 32 NPUXOAN U Pa3xoan B MOMEHTa Ha MON3BaHE
Ha ycnyraTa Wan KbM AaTaTa Ha TAXHOTO Bb3HMKBaHE. Pa3xoauTe no rapaHuMu ce npusHaeaT U
ce OTpassBaT Cpelly HanpaBeHaTa NpPOBU3UNS NPU NPU3HABaAHE Ha CbOTBETHUS npuxoa. Mpuxoam
M pasxoau 3a NIUXBWU CE OTYMTAT Ha MPUMHUMMA Ha HauucneHueto. [lonydyeHuTe AMBUMAOEHTM, C
M3KJIIOYEHNE Ha TE3M OT MHBECTULMWM B acoUMMpaHn APYXXeCTBa, Ce NMpu3HaBaT B MOMEHTA Ha

TAXHOTO pa3npeaeneHne.

2.5 HemartepuanHu OobAroTpaiHM aKTMBM U Pa3XxoaM 3a Hay4YHO U3C/IefoBaTesICKa U

pa3BoiiHa AeUHOCT

HemaTepuanHute ﬂbﬂFOTpaVIHM adKTuBn C€ OueHABaT MbpBOHAYa/IHO MO cebectonHocT. B
cny4yanTte Ha CaMOCTOATENTHO I'IpVI,CI,OGVIBaHe T4 € paBHa Ha MOKYyMNHaTa LEHa, KaKTo U BCUYKU

nnaTeéHn MuTa, HEBB3CTAHOBMMU [AOdHbUM WU HaANpPaBEHUTE MNPEKN pa3xXoan BbB BpPb3Ka C
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MOAroTOBKa Ha akTuBa 3a ekcrnnoatauus. lMpu npuaobuvBaHe Ha HemaTepuaneH akTuB B
pe3ynTaT Ha 6M3HecKkoMbUHaLUMs, cebeCcToMHOCTTa My e paBHa Ha CripaBea/iMBaTa My CTOMHOCT B

[eHs1 Ha nNpuaobumBaHeTo.

MNMocneasaloTo OUEHsIBaHe Ce M3BbPLUBA Bb3 OCHOBA Ha MpenopbyMTeNHUSA rnoaxon, T.e. UeHa
Ha I'IpM.CI,O6MBaHe, HaMaJiIeHa C HaTpynaHute aMopTu3aumn wu SaI'Y6VI oT obe3ueHka.
HanpaseHuTe obe3ueHkn ce oTuMTaT KaTo pa3xoa U ce npmu3HaBaT B OTYETa 3a npuxoan wu

pa3xoan 3a CbOTBETHUA NepUoa.

MNMocnepsawmTe pasxoauTe, KOMTO Bb3HMKBAT BbB Bpb3Ka C HematepuasiHUTe aKTUBWU cneg
NMbpBOHAYa/IHOTO MNMPU3HAaBaHE, CE MNMPU3HaBAT B OTYETA 3a NpMUXOAU U pasxoan B nepuoaa Ha
TAXHOTO Bb3HUKBAHE, OCBEH aAKO MMa BEPOATHOCT TE€ Aa CNOMOrHAaT Ha akKTuBa Aa FEHEPUpPaA
noee4ye OT NbpPBOHA4Ya/IHO nNpeaBunaAeHUTe O6baewn MKOHOMUMYECKN W3roAM W KOrato Te3u
pa3xoan ™Morat HaaeXAHoO Aa 6baaTt OuUEeHEeHM U OTHECEHW KbM akTuBa. B Te3m cnydaun

pasxoauTe ce 406aBAT KbM CEOECTOMHOCTTA Ha aKTUBA.

AMopTM3aumMaTa ce u3vncngBea, KaTo ce M3non3ea NMHEVHUAT MeToa BbpXy OLUEHEHUA NONE3EH

CPOK Ha roaHOCT Ha OTAENHUTE aKTUBMW.

[pYy>XeCTBOTO M3BbpILUBA BHMMATENHA MPELEHKa, KOraTto Onpeaens Aanu KpuTepuuTe 3a
MbPBOHAYa/IHO MPU3HABAHE KaTO aKTUB HA Pa3xoauTe Mo pa3paboTBaHETO ca BUNM Cras3eHw.
MpeLeHkaTa Ha PbKOBOACTBOTO € 6asvpaHa Ha uanata HanuuyHa uHdopMauma KbM aaTaTa Ha
6anaHca. B AoMbAHEHWE BCMYKM AEWHOCTM, CBbP3aHW C pa3paboTBaHETO Ha HeMaTepuaneH

ObNroTpaeH akTue, Ce Habniogaeat u KOHTPOUPAT TEKYLLO OT PbKOBOACTBOTO.

V|36paHVIﬂT npar Ha CbWECTBEHOCT 3a HEMATEPUAIHUTE Ll,'bJ'II'OTpal‘/JIHM aKTMBW Ha [Ipy>XecTBOTO €

B pa3Mep Ha 500 (neTcToTuH) NnB.
2.6 WNmoTn, MalLMHKU, CbOPBIKEHUA U 06opyaBaHe

AMOTUTE, MALUMHUTE, CbOPBLXEHWUSITA UM OOOPYABAHETO CE OLEHABAT MbPBOHAYaNHO MO
cebeCcTOMHOCT, BK/OYBALLA LEHaTa Ha npuaobuBaHe, KakTO M BCUYKM MpPEKM pa3xoan 3a

npmMBeXAaHETO Ha aKTBa B paGOTHO CbCTOAHUE.

lNocnenBsalloTo OUEHsABaHe Ha 3eMUTe U CrpaguTe Ce M3BbplBa Bb3 OCHOBA Ha AOMYyCTUMUSA
aNTEPHATUBEH NoAaxo4, T.€. MO MNpeOoUEHEHAa CTOﬁHOCT, KOATO € paBHa Ha cnpaBeainMBaTa

CTOMHOCT KbM AaTaTta Ha npeoLleHkKa, HamasieHa C HaTpynaHuTe B nocneacresme aMopTusauunm u
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3arybu ot obe3ueHka. HanpaBeHUTe MPeoLEeHKM Ce OTYMTAT 3a CMeTKa Ha COBCTBEHMS KanuTan
(NpeoueHbYeH pe3epB), ako He Ce MNpeaxoXaaT OT HAUYWUC/IEHWM Npean ToBa pasxoau. AKo
NpeoLeHeH aKTVB ce npoaade, 6pakyBa MM u3Baau oT ynotpeba, OCTaHaNMAT NMpeoLeHbYeH

pe3epB Ce OTpa3sdBa 3a CMETKA Ha HEPpaA3npeaeneHaTa neyan6a.

MocneaBalloTO OLEHSIBAHE Ha BCMYKM OCTaHanM akTMBWM CE M3BbLPLUBA MO MPEnoOpbYMTENHUS
noaxof, T.e. No cebecToMHOCT, HaManeHa C HaTpynaHUTe aMopTU3aLUmM 1 3arybu ot obe3ueHka.
HanpaBeHnTe 06e3UeHKN ce OTYMTaT KaTo pa3xod M Ce Mpu3HaBaT B OTYETA 3a NpuUxoauTe u

pa3xoanTe 3a CbOTBETHUA NMEPUOA.

MNMocneasawu pa3xoan CBbp3aHu C onpeaeneH AbfroTpaeH MaTtepuaneH akTme, ce I'IpM6aBF|T KbM
6anaHcoBaTa CyMa Ha aKTuBa, KOrato € BEpPOATHO npeanpuatTneTo Aa UMa UKOHOMUYECKU
non3n, HaaBullaBallM MbpPBOHAYa/IHO OLEHEHaTa ECDGKTVIBHOCT Ha CblUECTBYBALLUMNA aAKTUB.
Bcuukm gpyrv nocnefsaliM pasxoauM cCe npu3HaeBaT 3a pasxoh 3a nepuoga, B KOMTO ca

HanpaBeHMW.

ﬂ,’bﬂFOTpaﬁHMTe MaTepUarHn akKTtueu I'IpM,CI,O6MTM npu ycnoBusTta Ha ClJMHaHCOB NN3nHr, ce
aMOpPTU3NPAT Ha 6asa Ha oOuvakBaHWs MoOse3eH CPpOK Ha roaHocCT, onpeaeneH nocpeacrsoM
CpaBHeEHUE C noaobHN akTUBKM UM Ha 6a3a CTOMHOCTTa Ha JIN3UHIOBUS! [0roBop, ako HeEroBusAT

CPOK € No-KpaTbK.

AMOpTM3aLMAaTa Ha MaTepuasnHuTe ,Cl,'bJ'IFOTpal\/'IHVI dKTUBU CE€ Ha4yucngea, Kato Ce€ M3MNOJ3Ba

NMHENHUST METOoA BbpXY OUEHEHUNA NONE3EH XMNBOT HAa OTAENHUTE Irpynn akTnBW.

V|36paHMFIT npar Ha CbLUECTBEHOCT 3a MaTEpPUAJTHUTE I,Cl'bJ'II'OTpE:]l\/IIHl/'I aKTMBK Ha [py>KeCcTBOTO € B

pa3mep Ha 500 (neTcToTuH) NB.
2.7 OTuyMTaHe Ha JIM3UHIroBUTE [OroBOpPHU

B cvoTBeETCTBME C M3nckBaHuaTa Ha MCC 17 (pes 2003), npaeaTa 3a pa3nopexaaHe C akTuea ce
NPexebpnaT OT JIM3NHrodaTens BbpXy JIM3WHIOMNOMy4YaTens B  CydauTe, B KOWUTO
NIM3VHIONOSyYaTeNsT NOHAacs CblUECTBEHUTE PUCKOBE WM Bb3HArpaxaeHus oT CobCTBEHOCTTa Ha

HAaE€TUA akKTUB.

AKTUBBT ce 3aBexaa B 6anaHca Ha NinanHronony4artensa no no-HMUCKata OT ABETE CTOMHOCTM —
cnpaBeanBaTta CTOMHOCT Ha HaeTusl aKTMB W HacTosilaTa CTOMHOCT Ha MWHUMANHUTE

NM3VHIOBM NallaHmns. B 6anaHca ce OTpa3sdBa M CbOTBETHOTO 3aAbJ/DKEHUE MO (bVIHaHCOB
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JIBNHI, HE3AaBUCMMO OT TOBA Aajin YacCT OT JIUSUHIOBUTE NiallaHna Cce Ab/HKAaT aBaHCOBO Mpu

CK/OYBaHE Ha 10roBopa 3a (P1HAHCOB JIN3VNHT.

Briocnencreve NU3nHroBmTe nnawaHns ce pasnpeaensTt mexay q)I/IHaHCOB pa3xoa U HaMaleHue

Ha HEMIaTeHOTO 3aAb/DKEHUE MO q'JVIHaHCOB JIN3NHT.

AKTUBWTE, NPUACOUTY NPU YCNOBUATA Ha (PUHAHCOB JIM3MHF, Cé aMOPTU3NpPaT B CbOTBETCTBUE C

n3nckBaHugaTa Ha MCC 16 nnu MCC 38.

BCcUUKM OCTaHanM NU3MHIOBM [OrOBOPU CE€ CUMTAT 3a OMEPaTUBHW JIM3UHIOBU [OrOBOPM.
OnepaTMBHWUTE NIM3MHIOBM MNALAHMA Ce MPU3HABAT KaTo pasxoau MO JIMHENMHWUS METoA.
Pa3xoamn, CBbp3aHW C NOAAPBKKA WM 3acTpaxoBKW, ce OTpa3sBaT KaTo pa3xoan B OTueTa 3a

NpUXOAM M pa3xoan KbM MOMEHTA Ha Bb3HMKBAHETO UM,
2.8 O6e3ueHka Ha aKTUBUTE Ha [1py)XeCcTBOTO

BanaHcoBaTa CTOMHOCT Ha aKkTMBMTE Ha [Ipy)XeCTBOTO Ce npepasrnexaa KbM [aTtata Ha
U3roTBsiHe Ha 6anaHca c Uen aa ce onpeaenu Aanv MMa UHAMKALUMKM, Ye CTOMHOCTTAa Ha AajieH

aKTuB e obe3ueHeHa.

3a uenuTe Ha onpeaensHe Ha obe3LeHKaTa, akTMBUTE Ha [py>KeCTBOTO Ca FpyrnupaHn Ha Hau-
Mafkata pasrpaHuuMMa rpyna akTvMBW, 33 KOWTO MoraT [a 6bAaT pasrpaHuMyeHn MapuyHu
NoTOLUM — eAnHULIA, FeHepupalLa NapuyHu NoTouun. B pesynTtaT Ha ToBa HAKOM OT AKTUBUTE Ca
NpernexaaHn 3a Hanuume Ha obesLeHKa Ha MHaMBUAyanHa 6asa, a Apyru Ha 6asa eamHuua,

reHepupalla napuyHu noTouun.

NHamMBMAyanHUTE akTUBM WM €AMHUUMUTE, FeHepupaliyM napuyHu noToum, ce npernexaar 3a
HanuuMe Ha MHAMKAUMK 3a 06e3UeHKa Ha CTOMHOCTTa UM BeAHBLX roAVWIHO KbM JaTaTta Ha
n3roTBsiHe Ha 6anaHca, KakTo M ToraBa Korato cCbbuTMS unmM MNpoMsiHa B OOCTOSTENCTBa

NOKa3BaT, Y€ NpeHoCHaTa CTOMHOCT Ha aKTUBUTE MOXE Ja He 6bae Bb3CTaHOBEHA.

B cnyyanTe, B KOMTO Bb3CTaHOBMMATa CTOMHOCT Ha AadeH aKTMB € MOo-HUCKa OT HeroBaTa
6anaHcoBa CTOl‘/JIHOCT, 6anaHcoBaTa CyMa Ha aKTuBa CJieaBa Aa 6bae HamaneHa ao pa3Mepa Ha

Bb3CTaHOBMMaTa CTOMHOCT Ha aKTMBa. TOBa HaManeHue npeactaBnsBa 3ary6a oT obe3ueHkKa.

Bb3cTaHOBMMaTa CTOMHOCT npeacrtabngBa NoO-BUCOKAaTa OT HETHATa MNpoAaKHa LeHa Ha AaAeH

aKTvB, 6asvpaHa Ha MasapHW YCloBUS, M CTOMHOCTTa B ynoTpeba, 6a3vpaHa Ha cerallHaTa
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CTOMHOCT Ha NPOrHo3npaHnTe 6baeLwm napunyHn notoun, o4akBaHW Aa CeE MNoJiydat OT aKTuBa B

paMKUTe Ha None3Hna My CpokK Ha rogHocCT.

3arybuTe 3a ob6e3leHKa 3a eAMHULM, FeHepPUPaLLIM NApUYHU MOTOLM, KbM KOUTO € pasnpeaeneHa
CTOMHOCT Ha penyTauuaTa ce pasnpeaensaT B HaManeHue Ha 6anaHcoBaTa CyMa Ha aKkTUBUTE OT
TasW eaMHULUA B CNEeAHUS ped: MbPBO BbPXYy MOJIOXUTENHATa penyTauus, OTHacslla ce 3a
eANHULIATA W CNea TOBa BbPXY OCTaHanuTe akTWBM, MPOMOpLMOHANHO Ha 6anaHcosaTa WM
CTOMHOCT. C M3K/IOYEHNE Ha penyTauusTa 3a BCUUKM OCTaHanM akTMBM Ha [py>XeCTBOTO KbM
BCAKA [1aTa Ha OTYETa PbKOBOACTBOTO MpELIEHsIBa AaNN CbLIECTBYBAT MHAMKALMK, Ye 3arybaTta
oT obe3leHKa, Mpu3HaTa B MNPEeAXOAHU TOAMHM, MOXE Beuye [a He CblUecTByBa WM Ja €

HaManeHa.
2.9 MWHBEeCTULMOHHM UMOTH

[py>XeCcTBOTO OTUMTA KaTO MHBECTULMOHHN MMOTU 3eMs U Crpajn, KOMTo Ce AbpXKaT No-CKopo
3a nony4yaBaHeE Ha nNpuxoan OT HaeM W/IN 3a YBEIWYEHME Ha Kanutala Wi U 3a [ABETE,

OTKOJIKOTO 3a:
» M3M0N3BaHE MNpu NPOU3BOACTBEHA AEVMHOCT UN aAMUHUCTPATUMBHU LIENW;
» npoaaxba B paMKUTE Ha obuyaiiHaTa MKOHOMUYECKA AENHOCT.

NHBECTULMOHHNTE NMOTU Ce NPU3HABaT KaTo akTUB BbB CI)VIHaHCOBVITe oT4yeTn Ha [pyXecTBoTO

CaMo npu ycnoBue, 4ye Cca n3nbv/IHEHN CneaHNTE ABE U3NCKBAHUA:

> BEPOATHO € JAa 6baar nony4yexHun 6baewm MKOHOMUYECKM M3roaM OT WHBECTULMOHHUTE

UMOTU;
» CTOMHOCTTa Ha MHBECTULIMOHHWUTE MMOTU MOXE HAZAEXAHO Aa 6bae oLeHeHa.

MHBECTUUMOHHNTE MMOTM Ce OUEHsIBaT MbpPBOHA4YasHO Mo Cce6eCcTOMHOCT, BK/IOYBALLA
MOKYMHaTa LeHa U BCSKAKBM Pa3xoAM, KOWTO Ca MpsiKO CBbpP3aHWM C MHBECTULMOHHUS UMOT —
HanNpMMep XOHOpapw 3a NpaBHMW YCYrK, AaHbLUM MO NPEXBbLPJISIHE HA UMOTa U ApYry pa3xoau no

caenkarta.

Cnen nbpBOHAYaIHOTO UM MpU3HaBaHE MHBECTULMOHHUTE MMOTK, Ce OTUUTaT KaTo Ce M3MNos3Ba
MOAENbT Ha crpaBeq/mBara yeHa. CnpaBegnueaTta LeHa nNpeactaBnsisa HaVI-BepOﬂTHaTa LeHa,

KOATO MoXe Aa 6bae nonyyeHa Ha nasapa KbM aaTtarta Ha 6anaHca.
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MpoMeHn B cripaBefMBaTa LieHa Ha MHBECTULIMOHHUTE MMOTU UM CTOMHOCTTA Ha npoaa)kbaTa
Ha MHBECTULIMOHHMS MMOT Ce OTpa3siBa Ha peaa Pe3yntaTt oT MHBECTUUMOHHU MMOTU” B OTYeTa

3a MPUX0AM M pa3xoau 3a nepuoja.

MocnegBawmTe pasxoan, CBbp3aHM C MHBECTUMLMOHHW MMOTM, KOWTO Beye Ca Npu3HaTU BbB
(bvHaHCcoBWUTE OTYETM Ha [lpyXecTBOTO, ce NpubaBaT kbM GanaHcoBaTa CTOMHOCT Ha MMOTUTE,
Korato e BeposTHO [pyXecTBOTO Aa Nonyyn 6bAely MKOHOMUYECKU M3roAM, HaABULIABALLM
MbPBOHAYaIHO OLleHeHaTa CTOMHOCT Ha CbLUECTBYBALLUTE MHBECTULIMOHHW MUMOTU. Bcuukn apyru

nocneasaillin pasxogan ce npu3HaeaTt 3a pa3xoa B Nepuoaa, B KOWTO Ca Bb3HUKHA/MN.

[py>XecTBOTO OTNNCBA MHBECTULIMOHHMTE CM MMOTW NpuU Npoaaxbata UM UK Npu TPAMHOTO UM
u3BaxkaaHe oT ynoTpeba, B Ciyyall ye He Ce O4YaKBAT HUKAKBM WMKOHOMWUYECKM M3roau OT
TsiXHaTa npogaxba. Meyanbute nnm 3arybute, Bb3HWKBALLM OT M3BAXKAAHETO MM OT ynoTpeba
unu npogdaxkbata uM, ce npusHaBaT B OTYeTa 3a MpPUXOAM W pa3xoau U ce onpeaensT KaTto

pasnnka Mexay HETHUTE MOCTBbIIEHNS OT npoaaxx6baTa u 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpPTM3aLMA HA MHBECTULUMOHHUTE MMOTU He Ce Hauyucngea. Ha Bcaka AaTa Ha M3roTBsHE Ha
d)MHaHCOBVITe OTHETU pa3nnkKata Mexay 6anaHcoBaTta U cnpaBeanBaTta CTOMHOCT ce OT4yeTa

KaTo NMpuxog unn pasxod oT UHBECTULIMOHHN UMOTU B OTHETA 3a NPUXOAUTE U pasxoauTe.
2.10 ®HaHCOBU aKTUBMU

®MHaAHCOBMTE aKTMBW BKIOYBAT NMapu4HW CpeacTsa U Cl)MHaHCOBM WMHCTPYMEHTN. OUHaAHCOBUTE
MHCTPYMEHTU C U3KNIKOYEHME Ha XEAXMpawnTe UHCTPYMEHTU MOraTt Aa 6baaT pasaenedHn Ha
CnegHNTE KaTeropun: Kpeautn U B3€MaHUA, Bb3HUKHAJIM MbpBOHA4Ya/lHO B MNPEANPUATUETO,
d)MHaHCOBM adKTUBW, AbpPXaHW 3a TbpryBaHe, MHBECTULIMU, OAbpPXXaHW OO0 Naaex u Cl)MHaHCOBM
adKTUBW Ha Pa3rnosioXXEHUE 3a npo,qa>|<6a. QOrHaHCOBMTE aKTMBU CE OTHACAT KbM Pas/iMyHUTE
KaTteropym B 3aBUCUMMOCT OT LENTa, C KOATO Ca I'IpVI,EI,O6VITVI. MpuHaaneXxHocTTa MM KbM

CbOTBETHATaA KaTeEropma ce npepasrnexjga KbM BCEKU OTHETEH Nepuoa.
®UHaAHCOBUTE aKTMBU Ce NPMU3HaBaT Ha AaTaTa Ha CAesikaTa.

®1HaAHCOBUTE aKTMBKM Ce MpuU3HaBaT MbpPBOHAYasHO MO CeﬁeCTOl‘/IIHOCT, KOATO € cnpaBeasinBaTta

CTOMHOCT Ha NNIaTEHOTO Bb3ME3AsBaHE U CbOTBETHUTE pa3xoan no caenkarta.
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OTnMcBaHETO Ha (PUHAHCOB aKTMB Ce M3BbpPLUBA, KOraTo [pyXeCTBOTO 3arybu KOHTpPOM BbpXy
[AOrOBOPHUTE MpaBa, KOMTO CbCTaBNsSBaT (PUHAHCOBUSA aKTMB — T.€. KOraTo Ca M3TEK/IM npasaTa
3a MosyyaBaHe Ha MapuvyHM MOTOUM, WM € MpeXBbpiieHa 3HayMmaTa 4acT OT PUCKOBETE U
nsrogute OT cobctBeHoCTTa. TectoBe 3a obe3ueHka Ce M3BbplwBaT KbM BCSKa AaTa Ha
n3rotesHe Ha 6anaHca, 3a fga ce onpegenu Aanu ca Hanvue obeKTVBHWM [oKa3aTencrsa 3a

HaIM4YMETO Ha 0b6e3LeHKa Ha KOHKPETHM (DMHAHCOBM aKTUBW UK rpynu (DUHAHCOBK aKTUBW.

JInxBeHnTe nnawaHus u Apyrn napuyHuM NoTouu, CBbp3aHU C NPUTEXABAHETO Ha (DUHAHCOBM
WHCTPYMEHTKH, ce oTpasaBaT B OTyeTa 3a npuxoaM W pa3xoan Mpu MOSyYaBaAHETO WM,
HEe3aBMCMMO OT TOBa Kak Ce oLeHsiBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTWB, 3a KOWTO

Ce OTHacAT.

MHBeCTMUMM, AbpXXaHWU A0 Naaex, ca PUHAHCOBU UHCTPYMEHTU C (PUKCUPaHW UK OnpeaensiemMm
nnawaHvs U onpeaeneHa AaTa Ha nagexa. MHBecTMuMuTe ce onpeaensT KaTo AbpXKaHu Ao
NafeXx, ako HaMepeHNeTO Ha PbKOBOACTBOTO Ha [lpy)XecTBOTO € Aa MM AbpXW A0 HacTbhBaHe
Ha nagexa WM. WHBecTUUMWMTE, [AbpXaHW [0 Mafdex, nocneaBallo ce oOoueHsiBaT no
aMopTU3MpaHa CTOMHOCT Ype3 MeToaa Ha edekTuBHaTa nmMxBa. B AombiHeHWe Npu HanMYMETO
Ha obe3leHKa Ha MHBeCTMUMSATa (DMHAHCOBUSIT MHCTPYMEHT Ce OLIeHsIBa MO HAcCTosILa@ CTOMHOCT
Ha M34YMCIEHMTE MAPUYHM MOTOLM. BCMUKM NMPOMEHM B NMpPeHOCHaTa CTOMHOCT Ha MHBECTULMSITA

ce otumTaT B OTYETa 32 NPUXOAM U pa3xoau.

®VHaHCOBM aKTUBW, AbPXaHW 3a TbpryBaHe, Ca TakuBa aKTWBM, KOMTO ca Mpuaobutn c uen
nonyyaBaHe Ha neyanba BCNeACTBME KPAaTKOCPOYHWUTE KonebaHus B LeHaTa Wan AWUTbPCKUS
MapX. [lepvBaTuMBHUTE (WMHAHCOBM aKTMBWM, OCBEH aKO He Ca CrneuuanHo onpeaeneHu u
edekTUBHN XemKupalM WMHCTPYMEHTH, ce KacudbuumMpaT KaTo AbpXaHW 33 TbpryBaHe.
®rHaHCOBWTE aKTVBM, AbpPXKaHW 3a TbpryBaHe, MbpBOHAYa/iHO Ce NpW3HaBaT Mo cebecToMHOCT,
KOSITO e cnpaBeanMBaTa CTOMHOCT Ha MMaTeHOTO HacpewHo Bb3MesasiBaHe. Cnep
MbPBOHAYaNHOTO NMpU3HaBaHe (PUHAHCOBUTE MHCTPYMEHTM OT Ta3W KaTeropusi ce OLeHsiBaT No
CnpaBeasivBa CTOMHOCT, C U3K/TIOYEHWE Ha Te3W, 3a KOMTO HsIMa KOTMPOBKWM Ha MasapHaTa LeHa
Ha aKTMBEH Masapy YMSITO CrpaBeAsiMBa CTOMHOCT He MOXe Aa 6bae HaaeXAHo onpeaeneHa.
MocnegHuTe ce oueHsiBaT MO aMoOpTU3MpaHa CTOMHOCT MO MeToAa Ha edekTUBHUS JIMXBEH

MPOLIEHT UK No ce6ECTOMHOCT, B ClyYali Ye HAMaT UKCUpaH Nagex.

®1HaAHCOBM aKTUBU Ha Pa3noJioXKeHne 3a npo,qa>|<6a Ca OoHe3M d)VIHaHCOBVI adKTnBU, KOUTO HE Ca

KpeanTtn " B3EMaHUA Bb3HUKHaAIMN B MPEANPUATUETO, UHBECTULUN, AbpP>XaHM A0 Maaex, Win
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CbMHaHCOBVI aKTMBM [ObpXaHu 3a TbpryBaHe. QOUHaAHCOBMTE aKTMBM OT TasuW KaTeropus
nocneasawlo cCe oueHABaT No cnpaBeanBa CTOVIHOCT, C M3KJTIOYEHNE Ha TE3U, 3a KOUTO HAMa
KOTMPOBKW Ha Ma3apHaTa U€Ha Ha aKTUBEH Ma3apn 4YUATO CrnpaBed/MBa CTOMHOCT He MOXe Aa
6bae HagexaHo onpegeneHa. lNocnegHuTe ce oueHsBaT Mo aMopTU3MpaHa CTOMHOCT MO MeToAa

Ha eheKTUBHMSI IMXBEH MPOLIEHT UM MO CEBECTONHOCT, B C/lyYaid Ye HAMAT DUKCUpPaH Naaex.

MpoMeHuTe B CnpaBeaiMBaTa UM CTOMHOCT Ce OTpa3siBaT B COOCTBEHWUS KanuTan, HETHO OT
AaHbuu. HatpynaHute nevanbu u 3arybu oT (MHAHCOBM MHCTPYMEHTW Ha pa3nosioXeHue 3a
npogaxba ce BkaousaT B OTueTa 3a NpMXoAM W pa3xoau 3a OTUETHWA Nepuoj, KoraTo

(DMHAHCOBUAT UHCTPYMEHT 6bae NpoaaZeH in 06e3LEeHEH.

KpeanTn n B3eMaHusl, Bb3HWMKHANM MbpBOHA4YanHO B [lpy>XeCcTBOTO, Ca (DMHAHCOBM aKTMBM
Cb3[lafIeHN OT MNpeanpuUsTMETO MOCPEACTBOM AUPEKTHO NPEAOCTaBsSHE Ha Mapw, CTOKM WK
yCnyru Ha gageH neéutop. Te ca HeaepuBaTMBHM (DMHAHCOBU MHCTPYMEHTU M HE Ce KOTUpaT Ha
aKTMBEH nMas3ap. KpeauTuTe M B3eMaHuATa MOCMEABallO CE OUeHsiBaT MO aMOpTU3MpyeMa
CTOMHOCT M3M0M3BanikM METOABLT Ha edekTUBHATA NNXBa, HaMalieHa C pa3Mepa Ha obe3leHkaTa.

MpoMsiHa B CTOMHOCTTa MM ce oTpassiBa B OTYeTa 3a NpuxoaM M pa3xoam 3a nepuoaa.

TbproBCcKUTE B3EMaHWs ce O6e3LEeHsIBaT, KOraTo € Hanuue O6eKTMBHO A0Ka3aTesCcTBo, 4e
[Apy>XecTBOTO HsIMa [a € B CbCTOsHWE Aa cbbepe CyMuTe AbMKUMKM My B CbOTBETCTBUE C
OpWUrMHanHuTE ycnoBusi Mo caenkata. CymaTa Ha obesueHkaTa ce onpeaenst KaTto pasfivka
Mexzay 6anaHcoBaTa CTOMHOCT Ha B3EMAHETO M HacTosillaTa CTOMHOCT Ha GbAelnTe NapuyHu

noTouu.
2.11 MartepuanHu 3anacm

MaTepuanHuTe 3amnacu BK/OYBAT MaTepuani, HE3aBbplUEHO NPOM3BOACTBO WM CTOKU. B
cebecToiiHOCTTa Ha MaTepuasiHUTE 3anacu Ce BK/IOYBAT Pa3xoauTe Mo 3aKyryBaHETO WU
NPOV3BOACTBOTO MM, NpepaboTkaTta M ApyrM MNpeKkuM pasxoau, CBbp3aHM C [OCTaBKaTa WM.
®OUHAHCOBWTE pa3xoau He ce BK/IYBAT B CTOWHOCTTA Ha MaTepuasnHuTe 3anacu. KbM Kpas Ha
BCEKWM OTYETEH MEPUOA MaTepuasiHUTE 3anack ce OLEHsIBaT MO Mo-HUcKaTa OT cebecToMHOCTTa
MM M TAXHaTa HETHA peanu3yemMa CToWHOCT. CymMaTa Ha BCska o6e3leHKa Ha MaTepuanHuTe
3arMacM A0 HeTHaTa WM peanusyeMa CTOWHOCT Ce Mpu3HaBa KaTo pasxod 3a nepuoaa Ha

obe3ueHkaTa.
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HeTHaTa peanusupyeMa CTOWHOCT NPeACTaB/siBa OYaKBaHaTa NpoAaXkHa LieHa Ha MaTepuanHuTe
3anacu, HamaneHa C O4YaKBaHUTE pa3xoau Mo npogaxbaTa. B cnydalt ye MaTepuanHuTe 3anacu
ca 6unu Beuye 06e3LEHEHM A0 HETHAaTa MM peanusyeMa CTOMHOCT WM B MOCNeABall OTYETEH
NepVoA Ce OKaxe, Ye YCIoBUsITa A0BENM A0 06e3LEHKATa HE Ca BeYe Hanule, TO ce Bb3npueMa
HOBaTa MM HETHa peanusyema CTOMHOCT. CyMaTa Ha Bb3CTaHOBSIBAHETO MOXE Aa 6bae camo A0
pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHkaTa. CymaTa Ha
06paTHO Bb3CTAaHOBSIBAaHE HA CTOWHOCTTA Ha MaTepuasHWTe 3anack Ce OTYMTa KaTo HaMasneHue

Ha pa3xoauTe 3a MaTepuain 3a nepnoaa, B KOMTO Bb3HWKBA Bb3CTAHOBSIBAHETO.

[pyxecTBOTO onpeaens pasxoauTe 3a MaTepuasiHM 3anacu, KaTto M3Mon3Ba MeToda CpenHo

npeTerneHa CTOMHOCT.

Mpy npogaxba Ha MaTepuanHUTE 3arnacu TAxHaTa GanaHcoBa CTOMHOCT Ce Mpu3HaBa KaTto

pasxoA B Nepuoaa, B KOMTO € NpU3HaT CbOTBETHUAT MPUXOA.
2.12 QaHbum BbpXy Aoxoaa

TeKywWwmnTe AaHbYHM aKTUBU W/WNKM NacuBM NPeACTaBNsBaT Te3N 3aAb/HKEHUS UKW B3EMaHUS OT
6loKETA, KOMTO CE OTHACAT 3a TEKyLUMs Nepuoa M KOUTO He ca MJaTeHM KbM fAaTaTa Ha
6anaHca. Te ca M34MCNEHM B CbOTBETCTBME C MPUIOXMMaTa [aHbyHa CTaBKa W [AaHbYHU
npaBuna 3a obnaraHe Ha A0OXoAa 3a Nepvoaa, 3a KOMTO ce OTHacsAT, Ha 6asa Ha obnaraemusi
(bnHaHCOB pe3ynTaT 3a nepuoga. Bcuukum npomMeHn B AaHbYHMTE aKTUBM WAM MacMBKU Ca

MPU3HATU KaTo €IEMEHT OT pa3XxoAuTe 3a AaHbuu B OTYETa 3@ NPUXOAM U Pa3xoaMu.

OTcpoyeHnTe daHbUM ce U34UMCASBaT NO NMAaCUBHMS METOA 3@ BCUYKM BpPEMEHHM pa3fivku. Tosa
BK/IKOUBa CpaBHeHMe Mexay HanaHcoBaTa CyMa Ha akTMBWUTE M MacMBUTE U TsXHATa CbOTBETHA
JaHb4YHa OCHOBAa. B cboTBeTCTBME C M3UCKBaHMSATA Ha MCC 12 He ce npu3HaBaT OTCPOYEHMU
JaHbUM  BbB Bpb3Ka C penyTauusi, BpPEeMeHHWM Ppa3fivKy, CBbpP3aHW C aKuMKM B AObLUEPHM
ApY>XXeCTBa MU CbBMECTHO KOHTPONMpaHU Npeanpusatus, ako obpaTHOTO MposiBfieHMe Ha Te3wn
pa3nnku Moxe Aa 6bae KOHTPONMpaHo OT [py)XeCTBOTO M € BEpOsITHO, 4Ye 06paTHOTO
NnposiBNEHME Ha TE3WU pas3/IMKM HAMa Aa ce cnyunm B 6nam3ko 6baelle. ColuecTBYBaWM AAHBYHU
3arybu ce oueHsBaT MO OTHOLEHWE HAa HalIMYHW KPUTEPUM 3a MpuU3HaBaHe BbB (PMHAHCOBUTE
oTyeTH Npean fAa 6bae OTpaseH akTMB MO OTCPOYEeHUM AaHbuM. TakbB Ce Mpu3HaBa, KoraTo

CbLLIECTBYBa BEPOATHOCT 3@ peann3npaHeTo My MOCPeACTBOM 6bAelly AaHbYHM NeYanou.
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MacBM MO OTCPOYEHM BPEMEHHM pPasMKM Ce MNpU3HaABaT B MbleH pa3Mep. AKTMBU MO
OTCPOYEHM BPEMEHHMW Pa3/IMKK Ce NpU3HaBaT CaMo A0 CTEMEHTA, Ye CbLUECTBYBA BEPOATHOCT Te

Ja 6baaT ycBoeHun ype3 6baeLun gaHbyYHKU nedanobm.

3a onpefensiHe Ha pa3Mepa Ha aKTUMBUTE WM MNAcMBUTE MO OTCPOYEHW AaHbUM Ce npunarat

JaHbYHM CTaBKK, KOUTO Ce OYakBa da 6baaT BanmMaHu npe3 nepnoaa Ha T4axXHaTa peann3adums.

3HauMTeNIHa YacT OT MPOMEHUTE B OTCPOYEHMTE AAHBbYHWU aKTMBWM WKW MacvMBM Ce OTpassiBaT
KaTO KOMIMOHEHT Ha pa3xoAa 3a AaHbk B OTYeTa 3a Npuxoan M pa3xoau 3a nepuoaa. MpoMsHaTa
B OTCPOYEHMTE AaHbYHM aKTMBM MM NAcMBK, Ob/Kalla Ce Ha MpOMsiHa B CnpaBeanvBaTa
CTOMHOCT Ha aKTMBM WM MACMBM, KOSITO € OTpa3eHa AMPEKTHO B KanuTana — TakuBa KaTo

npeoLeHKa Ha 3eMs — ce OTpassiBaT AUMPEKTHO B KanuTana.
2.13 NMNapu n napu4yHN eKBUBaJIEHTH

[ApYy>XeCTBOTO OTUMTa KaTo Mapu M MapuWyHWM CPEeACTBA HaMYHWTE Mapu B 6poW, MapuyHm
cpeacTea no 6aHKOBM CMETKM, AENO3UTU, KPAaTKOCPOYHU U BUCOKOSIMKBUAHN UHBECTULIMK, KOUTO
ca flecHo 06pallaeMm B MapuvyeH E€KBMBAMEHT U CbAbPXAT HE3HAUMTENEH PUCK OT MPOMSIHA B

CTOMHOCTTa CMW.
2.14 KanuTtan

AKLUMOHEPHUAT KanuTan Ha [pyXeCcTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha eMUTUMPaHUTE

aKuuu,

MpeMUHUST pe3epB BK/OYBA MOSlydeHaTa MpeMusi MO EeMUTUPaHW akuuu. PasxoauTte no

EMUTUPAHETO HE Ca BKJTIOYEHN B CTOMHOCTTa Ha AOMbHUTENHUS KanuTan.

MNpeoueHbYHUAT pe3epB Ce CbCTOM OT neyanébm wu 3aFY6M, CBbp3aHM C NpeoueHKa Ha

ornpeaeneHn Kateropmm (.J[)VIHaHCOBM aKTnBu, UMOTU, Crpaan, MalWlMHU U CbOPBXXEHUA.

OUHAHCOBUAT pe3ynTaT BK/OYBA TEKYLUMA 33 nepuoda (UMHAHCOB pe3ynTaT M HaTpynaHuTe

nevantv 1 Henokputu 3arybu, onpeaeneny ot OTyeTa 3a NPUXOAU U pa3xoam.
2.15 NMeHCHOHHM 1 ApYrY 3aABb/HKEHUS KbM NepcoHasna

[py>XecTBoTO He e pa3pa60TBano N HE npunara nJjiaHOBE 3a Bb3HArpaXXAE€HUA Ha CITY>XUTENUTE
cnen HanyckaHe Unan apyru AbarocpoyHn Bb3HaArpaXkaeHma u niiaHoBe 3a Bb3HarpaXaeHma cnen

HanyCckaHe nnun noa (bopMaTa Ha KoMneHcaunn c akuuun, nnm c asanoBse ot cobCTBEHUS KanuTan.
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[py>XeCTBOTO OTYMTa KPaTKOCPOYHU 3ab/DKEHUSI MO KOMMNEHCMPYEMU OTMYCKM, Bb3HWKHANM Ha
6asa Heu3nonsBaH MiaTeH FOAMLIEH OTMYCK B CllyyauTe, B KOMTO Ce O4akBa OTMyCckuTe Aa
Bb3HMKBAT B paMkuTe Ha 12 Meceua cnes AaTaTa Ha OTYETHWUS NEepUoA, NMpPe3 KOMTO HaeTuTe
nMua ca MonoXWnuM Tpyaa, CBbp3aH C Te3n OTnycku. KpaTKOCPOYHWUTE 3aAb/HKEHUSI KbM

nepcoHana BK/IKYBAT HaAHULMW, 3aMn1aTh U COLMANHN OCUTYPOBKM.
2.16 ®MHaHCOBM NacuBu

®uHaHcoBMTE nacueBu BKIOYBAT 6aHKOBM 3aeMm M 0BbpApadTM, TbProBCKM W ApPYru

3a4bJKEHNA N 3a4bJ/KEHNA NO CbI/IHaHCOB JIN3NHT.

®uHaHCOBWTE MacuBKM Ce NPpU3HaBaT TOraea, KOraTo CbLECTBYBA AOMOBOPHO 3aAb/HKEHVE 3a
nnawaHe Ha NapuyHuU CyMU Unu Apyr (GUMHAHCOB aKTUB Ha ApPYro NpeanpusTue v AOroBOPHO
3ab/KEHNE 3a pa3MsHa Ha (DMHAHCOBM MHCTPYMEHTM C APYro NpeanpusiTue npy NoTEHUMaNHO
HE6NaronpuATHN yCnoBus. BcMuky pasxoam, CBbp3aHu C JIMXBM, CE NMPU3HaBaT KaTo (MHAHCOBU

pa3xoau B OTYeTa 3a NpUXoAN U pa3xoau.

BaHKkoBUTE 3aeMM ca B3ETU C LeN ABLJAFOCPOYHO MoAarnoMaraHe AenHOCTTa Ha [pyxecTBoTo. Te
ca oTpaseHu B 6anaHca Ha [Ipy>XecTBOTO, HETHO OT Pa3XoAMTe MO MNOJyYaBaHETO Ha KpeauTa.
®UHAHCOBM pasxoaM KaTo MpeMus, nnatuMa npyu ypeXaaHe Ha Abara wiM o6paTHOTO My
U3KYMyBaHe, W NPEeKM pa3xoau Mo CAeNKaTta ce oTHacaT B OTuyeTa 3a NMpUXoau U pasxoam Ha
NPUHUMNA Ha HAYUCIEHWMETO, MPU M3MON3BaHE Ha MeToAa Ha edekTuBHaTa nMxBa U ce
NpMBaBAT KbM MPEHOCHATa CTOMHOCT Ha (PUHAHCOBMA MAcvB A0 CTEMEHTa, B KOATO Te He ce

ypeXaaT KbM Kpasd Ha nepunoia, B KOMTO Ca Bb3HWUKHa/MN.

3agb/mKeHuaTa no CbVIHaHCOB JINBNHI CE oueHABAT NO MbpBOHA4Ya/lHA CTOl‘/JIHOCT, HaMaJlEHa C

KanntanoBusa eneMeHT Ha JIM3MHroeaTta BHOCKA.

TbproBCKMTE 3aAb/DKEHMS Ce MNpu3HaBaT MbpPBOHAYa/HO MO HOMWHAJIHA CTOMHOCT M
BMocneacTreme ce oueHaBaT no aMopTUsnpyema CTOVIHOCT, HaMa/Ji€Ha C MjawaHnga no ypexaaHe

Ha 3a4bJ/IXEHNETO.

[AnBnaeHTnTe, NNAaTUMM Ha aKUMOHepUTE Ha [py»XeCcTBOTO, Ce npu3HaBaT, Korato AUBUAEHTUTE

ca o06peHn Ha CbbpaHKe Ha akUuMoHepUTe.
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2.17 Apyrmn npoBU3NMK, YCIOBHU aKTUBU U YCJIOBHU NacUBU

MNpoBu3nMKTe, MpeacTaBnsBallM TeKylWKU 3aAb/DKeHUS Ha [pyXecTBOTO, Npou3TMyalim OT
MUHaNM CcubuTKs, YpexXaaHeEToO Ha KOETO Ce O4YakKBa Aa nopoau HeobxoanMOCT OT M3XoAsLy
napuyeH NOTOK OT pPecypcu, Ce NPU3HaBaT KaTo 3afab/mMKeHns Ha [pyxecTtBoTo. [lpoBuanuTe ce

npu3HaBaT ToraBa, KOraTo Ca U3MbJHEHN CNEAHUTE YCIIOBUS:
» [lpy>XeCcTBOTO MMa CerallHO 3aAb/DKEHNS B PE3yNTaT OT MUHANN CbouTus;

» MMa BEPOATHOCT 3a noracsBaHe Ha 3aAb/NPKEHMETO Aa 6bae HeobxoaMM NOTOK pPEeCypCn 3a aAa

6be YpeaeHo 3aib/HKEHNETO;
» MoXe Aa 6b/le HanpaBeHa HAAEX/AHa OLEHKA Ha CyMaTa Ha 3ab/KEHMETO.

CymaTa, npv3HaTa KaTo MpoBM3Msl, MpeacTaBfsiBa Hal-aobpata npubnmautenHa oOueHKa Ha
M3XoAsWMTE MAPUYHM NOTOUM OT pecypcu, HeobxoaAMMM 33 YpeXAaHETO Ha HaCToSLWOTO
3aAb/HKeHMEe KbM AaTtaTta Ha 6anaHca. Mpu onpeaensiHeTo Ha Ta3n Hal-aobpa npubnusuTenHa
oueHka [pyXecTBOTO B3MMa MO4 BHMMaHWEe pPUCKOBETE M CTEMeHTa Ha HEeCUrypHOCT,
CbMbTCTBALL@ MHOr0 OT CbbUTMATa M 06CTOATENCTBA, KakTo M edekta OT nNpoMsHaTa Ha

CTOMHOCTTa Ha MApUYHUTE CPEACTBA BbB BPEMETO, KOraTo Te MMAT 3HaUNUTENEH edeKT.

MpoBu3MuUTE Ce npernexaaT KbM BCsika 6anaHcoBa faTa M CTOMHOCTTA UM Ce KOpurupa, Taka 4e
fa 0Tpasu Hai-gobpaTa npubnusavTesHa oueHka KbM AaTaTa Ha 6anaHca. AKO Beye He e
BEPOSITHO, Y€ Lie e HeobxoauMM M3XOoAsLy MOTOK Pecypc 3a ypeXaaHe Ha 3aAb/HKEHMETO, TO

npoBu3uATa cneaea Aa ce OTrnuLle.

[py>XecTBOTO He rnpu3HaBa YC/IOBHU aKTUBM, Tbil KaTo NMPU3HABAHETO MM MOXE [Aa MMa 34

pe3ynTaT Npu3HaBaHETO Ha A0X04, KOMTO MOXe HMKora Aa He bbae peanusupaH.
2.18 [loroBopu 3a CTPOUTEJNICTBO

MpuxoauTe MO AOrOBOPWM 3a CTPOUTENCTBO CE MpWU3HABAT Ha 6a3a eTan Ha 3aBbpLUEHOCT.
MpOLEHTLT Ha 3aBbPLIEHOCT Ce Oonpefdenss KaTo Ce CbMoCTaBM pasMepbT Ha pasxoauTe,
U3BbPLUEHW KbM AaTaTa Ha 6anaHca C o6LMsa pa3Mep Ha OYaKBaHWUTE Pasxoau MO CTPOUTESHUS
A0roBop. AKO AOrOBOPBLT CE OLIEHM KaTo MeyenuBll, TOW Ce oueHsBa Ha 6asa “pasxoau nwoc”
criopea eTana Ha 3aBbpLUEHOCT Ha AoroBopa. QuakBaHWTe 3arybu no CTPOUTENHUS AOrOBOp Ce

npu3HaBaT He3abaBHO KaTo pa3xoa B OTYeTa 3a NPUXOAM U pa3xoau.
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3 ﬂ'bnl'OTpaﬁHM MaTepuaJZiHu akKTuBu " UHBECTULIMOHHN UMOTHU
,U,'bJ'II'OTpal"JIHVITe MaTepuanHn aKkTMBU N MHBECTUUMOHHUTE UMOTWU Ha [py>XeCTBOTO BKO4YBAT
MMOTU, KOUTO Ce AbpP>XXaT C MHBECTULUMOHHA LEeN 1 apyru ﬂbﬂrOTpaﬁHM aKTuBu, noa cbopMaTa Ha

CTONaHCKN UHBEHTAp.

AbnroTpaiHun
MaTepuasiHu aKTUBU U
MHBECTULIMOHHU UMOTH

‘000 nB
3a 2005r.
Hoeonpnaobutn aktuen, B T.4. 6386
3eMu (MHBECTULUMOHEH MMOT) 3011
Crpaan (MHBECTMUMOHEH MMOT) 3360

Opyrv AMA 17

AmMmopTtunsauua Ha iMA (1)
KpaiHo cango 6anaHcoBa CTOMHOCT 6387
KbMm 30 CentemBpu 2005 r.

OTYeTHa UK NpeoLieHEHA CTOMHOCT 6387

NHBECTULMOHHNTE MMOTK, NPeACTaBNsBalln 3eMsa U Crpaga, ca npeactaBeHun BbB (bVIHaHCOBVITe

OoT4yeTn Ha [py>XecTBOTO KaTo € M3MNos3BaH Mojesia Ha cripaseanvmeaTa CTOMHOCT.

[pYy>XeCTBOTO MMa CK/IIOYEHM [OBa [OroBOpa 33 HAEM Ha TbProBCKM MOWM B NpUAactuTMS

TbProBCKK LiEeHTbp B rp. MnoBavB. HaemaTtenu no Tesv Aoroeup ca:

HaumeHoBaHue Cpok Ha OTpapeHa MeceuyHu OuyaxkBaHM npuxoamn
Ha APYXXeCTBOTO - | Agorosopa noa Haem HaeMHM OT HAaeMM A0 Kpas
HaeMmaTten 3a HaeM TbpProBcKa BHOCKM Ha 2005 r.
nnaowy

roOAVHU KB.M. NneBa neBa
«30pa - MM.C” 5 874,15 20516,27 41032,54
0o/
,TOIN Bupeo” 00 5 1315,96 30885,53 61771,06
L<Heoctun — 3" 00/ 5 661,83 15533,12 31066,25
Sbenmkc -  Tounc” 5 654,13 15352,40 30704,81
00
HOCK — byn” EOO[] 5 1758,00 32664,32 65328,64
o6uwo 5264,07 | 114951,64 229903,30
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4 [Opyrv B3eMaHus

2005 2004
‘000 n8| ‘000 nB
B3eMaHu A OT KZINEHTH
- KapTekc I - KOHCyMaTuBuM 1
lNMpepocraBeHn aBaHCH
- EM Cu KapneTr - npeaBaputeneH AOroBop 3a MOKYMKO- 626
npoaa)x6a Ha HeAB.MMOT — MarasuH 1
AaHbuM 3a Bb3CTaHOBAIBaHEe 32
NMpenBaputeneH AOroBop 3a MNOKYyNKa Ha HEABMXUM 750
UMOT
Apyru 1
784 626

MpenocTaBeHMSAT aBaHC Ha ,Ein Cn Kapnet” EOO/] e 3a npuaobrBaHETO Ha MMOTa, Haxoasu ce B
rp. MnoBaAMB, KaTo Ta3n caenka Beye e puHanM3npaHa u MMoTa e CobCTBeHOCT Ha ,beHuMapk
®oHag Wmotn” AOCUU. [daHbumte 3a Bb3CTaHOBSIBaHe npeacTtasnssat nnateHo AAC no

ekcnnoartauuMaTa Ha umoTa B rp. [1osame.

5 nMapwuyHu cpepcrea

2005 2004

‘000 nB ‘000 nB

Mapu4HK cpeactea B 6aHKM 770 16
Mapu4HK cpeacTea B 6pon 1 1
771 17

6 Kanutan

6.1 AxuMoHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO Ce CbCTOM OT OOWMKHOBEHWM aKUMM C HOMMHaHa
CTOMHOCT B pasMep Ha 1 (eavH) nB. 3a akums. BcuukM akumu ca € NMpaBO Ha Mosy4YaBaHe Ha
AVBUOEHT W NMKBUMAAUMOHEH AsSN W NpeacTaBnsiBaT eanH rnac ot O6woTo cbbpaHue Ha

aKuMoHepuTe Ha [Ipy>XecTBoToO.
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2005 2004

‘000 nB ‘000 nB

BpoW akuMM Hanb/IHO MNaTeHN 7800 650
- B Ha4as10TO Ha roavHaTa 650

- EMUTMPAHU Npe3 roavHara 7150 650

Bpo# akuum HanbJIHO N1aTeHn KbM 30 FOHKn 2005 r. 7800 650

CnMCbKBT HAa OCHOBHUTE aKLIMOHEpU Ha [lpy>eCTBOTO € NpeACcTaBeH KaKTo cneaBga:

2005 2005 2004 2004
Nme Bpo# % Bpo# %
aKumm aKumm
MNeTko Xnekos ANMNTPOB 479 974 6,15% 94096 14.48%
[AvaH ViBaHoB 267 000 3.42% 92500 14.23%
BecenvH AumuTtpos 'eHYyeB 617 748 7,92%
leoprn MutkoB Bacnnes 361 500 4,63%
Pagka Npuroposa Apcosa 240 000 3,08% 0.00%
MWHOpUTapHU akunoHepwm 5833 778 74,79% 463404 71.29%
7800 000 100.00% 650000 | 100.00%
7 MepcoHan
7.1 Pa3xoau 3a nepcoHana
Pa3xoauTte BKIOYBAT:
2005
‘000 ns.
Pa3xoau 3a 3annaTtu 18
Pa3xoam 3a coumasaiHnm OCUrypoBKu 6
24
7.2 3apbmKeHUsi KbM NepCcoHasia U OCUrypPUTENTHN MHCTUTYLIUMN
2005 2004
‘000 nB. ‘000 nB.
3aab/KeHns 3a 3anaaTi KbM NepcoHana 2
3aab/KeHUs 3@ COLMaNHN OCUIYPOBKM 1
3
8 Tobprosckm 3aab/HKEHUA
2005
‘000 ns.
KapTekc — npeaB. 40roBop 3a npogakba Ha Tbproscka Moy 391
391
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He ca npeactaBeHV CnpaBeasvBY CTOMHOCTU HA TbProBCKUTE M APYrY 3aAb/KEHUSA, Tbil KaTo
Nopaan KPaTKOCPOYHUA UM XapaKTep, PbKOBOACTBOTO Ha [py»ECTBOTO CYMTa, Y€ CTOMHOCTUTE,

Nno KOUTO T€ Ca NpPEACTAaBEHN B 6anaHca, OTpa3dBaT TsXHATa CripaBea/inBa CTOMHOCT.

9 [Apyru ¢obMHaHCOBM NPUXOAUN U pa3xoam

2005

‘000 ns.

Apyr1 drHaHCOBM pa3xoam (36)
Apyrv pu1HaHCOBU Npuxoau 2
(34)

10 [Joxoau Ha akuuMsa M AUBUAEHTHN
OCHOBHUAT 0X0A Ha aKkuusa M JOXOAbT Ha aKuMs C HaManeHa CTOMHOCT Ca U3YMUCIIEHWN KaTo 3a
3HaMeHaTen e W3Mon3BaHa BennuMHaTa — HeTHa nedyanba, noanexaiwa Ha pasnpegeneHue

MeXAy NnputexXartennte Ha 0BUKHOBEHM aKUMM.

CpepHonpeTterneHmaT 6p017| aKuhmn, n3non3eaH 3a U34NCNABAHETO Ha OCHOBHUA AO0OXOA Ha aKUuA,
KaKTO M HeTHaTa nedanba noanexalla Ha pa3npeaeneHne Mexay nputexartennte Ha

0B6UKHOBEHM aKLUMOHEpPpUTE, € KaKTOo cneaBa.

2005 2004
HeTHa neyanba, nognexalla Ha pasnpegeneHune (270) (10)
CpefHonpeTerneH 6poi akumm 7800 650
OcHOBeH A0X0A Ha akuus (s1IeBa 3a akumsl) (0.0346) (0.0151)

11 Cpenkm CcbC CBbp3aHu nmua

TpaH3aKkumMmMTe CbC CBbP3aHU NULA HEe Ca U3BbLPLUBAHW MpPU CneumasnHu YCrnoBuUS U HUKaKBU

rapaHummn He Cca 6unn npeaocrtaBaHN UNU NoJslydaBaHW.

11.1 Caenku c KNOYOB ynpaB/IeHCKU NepcoHan

2005 2004
‘000 nB ‘000 nB

KpaTKOCpO4YHM Bb3HarpaXkaeHms
- 3an1aTtu 12 2
- pa3xoau 3a coumasiHn OCUIrypOBKU 3 1
15 3
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11.2 Canpga xbmMm 30.09.2005 r.

2005
‘000 nB

3aab/mKeHUs KbM:
- YNpaBNeHCKM NepcoHan 0

12 YcnoBHM aKTMBM U YCJ/IOBHU NacUBMU
HsMa pasrpaHuyMMM YCNIOBHW aKTMBM W YC/IOBHM MacuMBM MO OTYETUTE Ha ApyXecTBaTa B

rpynarta.

13 Cvu6uTnAa, HacTbLNUAK cnen AaTtaTa Ha 6anaHca

3a nepuogja cnen patata, KbM KOSTO € CbCTaBeH (UMHAHCOBMAT OTYeT, A0 AaTaTa Ha
nybAMKyBaHETO My He Ca HaCTbNUAM BaXXHU W/MAM  3HAYUMTENHW 3@ [AeNHOCTTa Ha
NpeanpusaTUETO HEKOPUIMpaLLM CbOUTUS, HEOMOBECTSIBAHETO Ha KOUTO 61 MOBMMSIO 3a BAPHOTO

N YECTHO NpeacTtaBdaHE Ha CbVIHaHCOBVITe OTYETU.

14 TNMonutnka Ha pbLKOBOACTBOTO MO OTHOLUEHUE yrnpaBJieHue Ha pUcKa
[eiHocTTa Ha [pyXecTBOTO Cb3AaBa MPEANoCTaBKM 3@ M3NAraHeTO Ha BaNyTeH, KpPeaWUTEH U
NMXBEH pucK. Bobnpekn TOBa [pYyXeCcTBOTO He W3non3sa (PUHAHCOBM WHCTPYMEHTM 3a

HamansaBaHETO Ha (PUHAHCOBUTE PUCKOBE.
14.1 BanyTteH puck

[pYy>XeCTBOTO HE € MONYy4YMNo KPeauTn OT (PMHAHCOBM MHCTUTYLMWM B YyXXAECTpaHHa BanyTa.
Mopaan ToBa [pYXECTBOTO HE € M3/IOKEHO Ha PWUCK, CBbP3aH C Bb3MOXHW MPOMEHW Ha
BaNyTHUS Kypc. [pe3 usMuHanata roaMHa NpoMeHUTE BbB BaslyTHUSA Kypc ca 6unv B nonsa Ha

OpyxecTBoTO.
14.2 KpeauteH puck

MaKCUManNHUAT KPeAUTEH PUCK, CBbP3aH C (PMHAHCOBM aKTMBU, € [10 pa3Mepa Ha NpeHocHaTa UM
CTOMHOCT OTpa3eHa B 6anaHca Ha [pyxecTBoTo. B Tasu Bpb3ka TOM € OTpa3eH caMo B
CnyyYyauTe, B KOMTO MaKCMMarnHWsIT pa3Mep Ha noTeHuManHata 3aryba, 3HauuTenHo ce

pasninyaBa OT NMPEHOCHATA CTOl‘/JIHOCT, OTpa3€Ha B 6anaHca.

TbproBCcKUTE M APYruTe B3eMaHUs Ha [Ipy>KeCTBOTO Ce ynpaBnsiBaT akTUBHO OT PbKOBOACTBOTO,

Taka ye Aa ce u3berHe KOHLUEHTPALUMATA Ha KPEAUTEH PUCK.
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