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MPAWM NPOMBPTU BI AICUL|
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OH: 1223128927, BYJICTAT: 131148642

BAJIAHC
KbM 30 FOHU 2005

30-06-2005 31-12-2004
AKTUBM Ben. BGN BGN

ObnroTpaHn aKkTUBU

NHBECTULIMOHHN NMOTHU 1. 1,543,100 1,236,613
MHBECTWUMM B CBBbP3aHU NPeanpusTus - -
Hpyrn omHaHCOBM akT1BM - -
MaTepuanHu obroTpaHu akTuem 2. 491,563 173,887
HemaTepuanHu AbnroTpaiHi akTmem - -
OTCpPOYEHN AaHbYHU aKTUBU - -

06wo ObnroTpanHu akTUBU 2,034,663 1,410,500

KpaTkoTpaitHu akTuBmM
Tekywm hMHaHCOBM aKTMBM - -

B3emaHusi OT KOHTpareHTn 3. - 191
B3emaHusi oT cBbp3aHu NpeanpusTus 19. - -

[pyrv KpaTKOTpanHW akTUBK 1 NpeannaTeHn pa3xoam 4. 35,240 13,673
MapnyHn cpeacTBa M NApUYHU EKBUMBANIEHTU 5. 19,608,655 422,830

OTCpO‘-IeHVI AaHbYHU aKTNBU - -

O6L0 KpaTKOTParHWU aKTUBMU 19,643,895 436,694
OBLLO AKTUBU 21,678,558 1,847,194
COBCTBEH KAMUTAN U 3AOBIMKEHUA BGN BGN
Co6cTBeH kanuTan 6.

OcHoBeH kanuTan 1,236,400 1,236,400
Mpemuu ot kanuTan - -
Pesepsu - -
MpeoueHbYeH peseps - -
HaTpynaHa nevan6a/(3aryba) 496,590 (19,617)
Mevan6a/(3aryba) oT Tekywma nepuog 144,376 516,207
O6wWwo co6eTBeH KanuTan 1,877,366 1,732,990

[ObNrocpoyHn 3afgbInkeHust

[bnrocpoyHn 3agbmKeHnst KbM TpeTu nuua 7. 100,000 -
[bnrocpoyHn 3agbmKeHUst KbM CBbpP3aHu nuua 7. 2,624 2,624
OTCpoYeHN AaHbYHU NacuBm - -
[bnrocpoyxmn nposuanm - -

06wo [bNrocpo4Hn 3aabIKeHUN 102,624 2,624

Kpa‘rKocpquM 3aA4binKeHus
KpaTKOCquHM 3aeMu KbM TpeTu nuua - -
KpaTKOCquHM 3aeMu KbM CBbp3aHu nuua - -

3aabrmKeHNs KbM KOHTpareHTu 8. 6,388 93,164
3aabrmKeHns kKbM CBbp3aHu nuua 19. 100,815 16,842
3agbrKeHns 3a AaHbUM Y OCUTYPOBKU 9. 2,278 1,224
KpaTkocpoyHu npoBuaunm 10. 347 347
[pyrv 3agbmxeHUst © pascpoveHmn Npuxoau 11. 19,588,740 3

OTCpO‘-IeHM AaHb4YHM nNacmseun - -

06wo KpaTkocpo4Hu 3agbmkeHus 19,698,568 111,580
OBLLIO COBCTBEH KANUTAN U 3AOBITKEHUA 21,678,558 1,847,194
29.07.2005

PwkoBoautenu: CbcTasuten: OpuTop:
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OH: 1223128927, BYJICTAT: 131148642

OTYET 3A JOXOOUTE

3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2005

MpoabnxaBawm AeAHOCTU

Meuvan6a/(3aryba) oT UHBECTULMOHHU UMOTU
[loxoau oT Apyru UHBECTULMU

Meuyan6al(3ary6a) ot uHBECTMLMMN

Opyrv npuxoam oT AeHocTTa

ALOMUHUCTPATUBHU pa3xoam

[Opyrv pasxoam 3a genHocTTa

duHaHcoBM Npuxoawn/(pasxoam)

Mevan6al(3ary6a) npeav gaHbLUM

KopnopaTnBeH aaHbk

Mevan6al(3ary6a) oT npoagbmkaBaliyM onepauum
3aryba oT HenpoabIKaBaluy onepauum

HetHa neyan6al/(3ary6a) 3a nepuopa
HepeanusupaHa u Hepa3npepgensiema nevyan6al(3ary6a)

PeanusupaHa u pasnpegensiema nevyan6al(zary6a)

29.07.2005

PbkoBoguTtenu: CbcraButen:

BGN BGN
Ben. 30-06-2005 30-06-2004

12. 306,487 -
13. 654 8,810
307,141 8,810
14. - 1,200
15. (146,724) (31,775)
16. (15,258) (554)
17. (783) 1,657
144,376 (20,662)

18. - -
144,376 (20,662)
144,376 (20,662)

306,487 -
(162,111) (20,662)

OpuTop:
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MPAWM NPOMBPTU BI AICUL|
OH: 1223128927, BYJICTAT: 131148642

OTYET 3A MAPUYHUTE NOTOLIU

coound

3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2005

MAPWUYHU NOTOLM OT UHBECTULIMOHHA OEAHOCT

Mokynka Ha UHBECTULMK

MocTbnneHust ot npogax6a Ha MHBECTULMK
Mokynka Ha (hMHaHCOBY aKTUBM

MocTbnneHusi ot npogax6a Ha (MHAHCOBU aKTUBM
MonyyeHun nuxsun

MonyyeHun anBMAOEHTU

HETEH NAPUYEH NOTOK OT UHBECTULMOHHATA OEMHOCT
MAPWUYHU NOTOLM OT HEMHBECTULIMOHHA OENHOCT

MocTbNNeHNst OT KOHTPareHTu

MnawwaHus KbM KOHTPareHTu 1 CnyXxuTenu

Mokynka Ha 4bNrOTPanHU akTUBK

MocTbnneHust ot npogax6a Ha ABNrOTPaNHU akTUBU
MnateHn nuxeu n gpyrm nogo6HM

MnaTteHn paHbUKU

Bb3cTaHOBEHW AaHbLM

Lpyru nocTbnnexHus

Opyrv nnawaxus

HETEH NAPUYEH NOTOK OT HENMHBECTULIMOHHA OEMHOCT
MAPUYHU NOTOLIU OT PUHAHCOBA AEMHOCT
MocTbNnNeHMs cBbP3aHM C OCHOBHMSA KanuTasn

MocTbNnNeHMs CBbP3aHN C AbrOCTPOYHU 3aeMM
MocTbNMNEHNs CBBbP3aHN C KPAaTKOCPOYHM 3aemu

MnawaHua cBbp3aHn CbC 3aeMm

MnawaHusa cBbp3aHn C NIU3MHIOBM AOrOBOPKU

Mnatexn auemaeHTU

HETEH NAPUYEH NOTOK OT ®UHAHCOBATA JEMHOCT
HETHA NPOMSAHA HA NAPUYHUTE CPEOCTBA
NMAPUYHU CPEOCTBA B HAYANOTO HA NEPUOOA
NMAPUYHU CPEOCTBA B KPAA HA NMEPUOOA

29.07.2005
PbkoBoguTtenu: CbcraButen:

BGN BGN
30-06-2005 30-06-2004
(459,594) (404,512)
- 430,213
- 20,022
(459,594) 45,723
- 1,541
(81,415) (32,401)
(1,403) -
(253) (207)
50,392 -
846 }
(2,780) -
(34,613) (31,067)
19,584,577 150,000
100,000 -
(4,545) -
19,680,032 150,000
19,185,825 164,656
422,830 52,726
19,608,655 217,382

OpuTop:
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CANAoO KbM 31 AEKEMBPU 2004
MpoMeHn B CHETOBOAHUTE NOMUTUKN

KOPUITMPAHO CANAOO

YBenu4yeHusi oT NpeoLeHKa Ha UMYLLECTBO
HamaneHusi oT npeoLeHka Ha UHBECTULMK
Pasnuku npu npesanyTupaHe

HeTHa neyan6a (3ary6a) 3a nepuoga
OueunaeHTn
3anucBaHe Ha akUMOHepEH KanuTan

MPAWM NPOMBPTU BI AICUL|
coound
OH: 1223128927, BYJICTAT: 131148642

OTYET 3A COBCTBEHUA KANUTAN
3A NEPUOJA NMPUKITIOYBALL HA 30 FOHU 2005

HaTtpynaHa
OcHoBeH Mpemum ot MpeoueHbye neyvan6a /
kanutan kanutan Pe3zepBu H pe3epB (3ary6a) obLlo
BGN BGN BGN BGN BGN BGN
1,236,400 - - - 496,590 1,732,990
1,236,400 - - - 496,590 1,732,990
HeTeH pe3ynTar HeoT4YeTeH B oT4YeTa 3a NPUXOAU U Pa3Xxoam - - - - - -
- - - - 144,376 144,376
1,236,400 - - - 640,966 1,877,366

CANAO KbM 30 FOHU 2005

29.07.2005
Pwkosogutenu:

CbcTaBuTen: OpuTop:
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MPAM NPOMBbPTU BI' ALCUL
coous

CYETOBO[JHA MOJIUTUKA
30 FOHU 2005

1. OB NONOXeHNa

[py>XeCTBOTO € perncTpupaHo KaTto akLMOHEPHO APYKECTBO CbC creumanHa MHBeCTMUMOHHA Len Ha 06.10.2003 r. ¢ pewweHne Ne1 Ha CI'C no ¢.a.Ne10347/2003 ¢
ocHoBeH kanuTan 500,000 (neTcToTuH xunsign) neea, pasnpeaeneH B 500,000 (NeTCTOTUH Xunsian) o6MKHOBEHM Be3HannyYHN akumm ¢ NpaBo Ha rnac ¢ HoMUHanHa
CTOMHOCT 1 (eduH) NeB Ha Bcsika akuus. KbM fatata Ha oTyeTa kanutanbT Ha [pyxecTBoTo e yBenuyeH o 1,236,400 nesa.

[pyXecTBOTO € C NpeaMeT Ha AeNHOCT MHBECTMPaHe Ha HabpaHu CpeacTBa B HEABWKMMU UMOTM.

CepanuiieTo Ha [pyxecTBoTo ce Hamupa B rp. Cocomsi.
Kbm 30 toHu 2005 r. JpykecTBOTO MMa 4 Cny>XuUTensi Ha TPyAoB A0roBop v 6 uneHa Ha CbBeTa Ha AUPEKTOPUTE, OT KOMTO 4 opuandeckn nuua u 2 pusmndeckn nuua.
2. CueToBOAHa NonuTuKa

CYETOBOAHM NPUHLMNK

HacTosmsaT cHeTOBOAEH OTHET € U3TOTBEH B CbOTBETCTBUE C U3UCKBAHUSTA Ha MexayHapogHuTe cTaHdapTv 3a ouHaHcoBu otyeTn (MCPO) v npreToTo npasurio 3a
OLEHKa MO UCTOPUYECKA LieHa, C U3KIIOUYEHNE HA OHE3N ENEMEHTU Ha (PUHACOBUTE OTHETM UMK YaCTW OT TSIX, 3@ KOWTO CbLUECTBYBA CreLuanto 3aKoHO4aTeNCTBo,
pasnopexgallo apyru oueHkn. MC®OO ce CbCTOST OT CTaHA@PTU U ThIKYBaHUs, 0406peHn oT CbBeTa No MEXAyHapOAHW CHETOBOAHM CTaHAAPTM 1 MexayHapoaHu
cyeToBOAHM cTaHgapTv (MCC) n TbnkyBaHusi Ha MNocTosiHHMSE komuTeT 3a passicHeHust (MKP), ogobpern oT KomuteTa no MexxayHapoaHuU CHETOBOAHW CTaHAapTH, KOUTO
ocTaBart B cuna.

Bcsika CbLeCTBEHA CTATUS CE NPEACTaBS OTAENHO B CHETOBOAHUTE OTHETU. HECHLLECTBEHNUTE CyMU CE OKPYMHSABAT CbC CyMUTE OT NOAOGEH XapakTep Unn pyHKUMs v
HE Ce HyXOasT OT OTAENHO NpeAcTaBsHe.

M3roTBsAHETO HA CYETOBOAHUTE OTYETU B CbOTBETCTBME C OBLLONPUETUTE CYETOBOAHM NPUHLIMMM U3UCKBA NPUIOXKEHNETO HA OLIEHKM M AOMYCKaHWs, KOMTO MoraT da
BNUSIAT 3HAYNTENHO BbPXY OTHETHUTE aKTUBY U MAacUBM, ONOBECTABAHETO Ha YCIIOBHM aKTUBM M NacyBM KbM JaTaTta Ha U3roTBSIHE Ha CYETOBOAHUTE OTYETH, KaKTO 1
OTYETHUTE MPUXOAMN M PA3X0au 3a OTYETHUSA Nepuod. Bbnpeku ye Te3m oLeHKM ce OCHOBaBaT Ha Hal-406GPOTO NO3HAHME HA PHKOBOACTBOTO MO OTHOLLEHWE Ha
cbOUTMSITa M AEMHOCTUTE 3a Nepuoga, PakTUYeCKUTe PeaynTaTv MoXe Aa ce pas3nuyaBaTt OT Te3n OLEHKU.

MpuHUMN Ha gencTBaLLo npeanpuaTue

drHaHCOBUTE OTYETU Ca U3TOTBEHM Ha NPUHLMNA Ha AeiCTBaLLo NpeanpusiTue, KOMTO Npearnonara, Ye Apy>XeCTBOTO Le NPOABLIMKM AENHOCTTa cv B 0603puMo Bbaetue.
Bbaelwiata 4ENHOCT Ha ApY»KECTBOTO 3aBWUCU OT GU3HEC cpeaaTa, KakTo 1 OT 06e3neyaBaHeTO Ha (pUHAHCKUpPaHe OT CTpaHa Ha HacTosmMTe U 6baeLwm cobCTBEHNULM U
MHBECTUTOPU. AKO CTOMaHCKMUTE pUckoBe 6baT NOALEHEHN U AEWHOCTTa Ha APYXXeCTBOTO 6bAe 3aTpyaHeHa Unu npekpaTeHa, a CbOTBETHUTE akTUBW NPoAafaeHHU,
cnefBa Aa 6baaTt usBbpLUEHM KOPEKLUMI, 3a Aa ce Hamanu BbanaHcoBa cyma Ha akTUBWTE [0 TsXHaTa NUKBUAALMOHHA CTOMHOCT, la Ce HAaYMCIST eBEHTYarHN 6baeLum
3abIMKEHNS], ¥ Aa Ce U3BBPLUM peknacudukauma Ha 4bNroTpanHUTe akTUBM U AbITOCPOUHUTE NacKBM KaTo KpaTKOTpanHU Takmea. Kato ce uma npeaBuf oueHkaTta Ha
ovakBaHWUTe GbAeLLM NapUYHK NOTOLM, PHKOBOACTBOTO Ha APYXKECTBOTO CUYMTA, Ye € NoaxoasiLLo (hMHAHCOBUTE OTYETU Aa GbaaT M3roTBEHU Ha 6asa Ha NpuHUMNa Ha
OencTBaLlLoTo npeanpusaTue.

anIHLLVII'IVI npun n3roTeBAaHe Ha CHeTOBOAHUA OTHET

MPUNOXEHNST roaMLIEH CHETOBOAEH OTHET € U3rOTBEH BbB BCUYKM aCNEKTU Ha CbLUECTBEHOCT, CbIMACHO M3UCKBaHUATA Ha MEXAYHAPOAHUTE CHETOBOAHU CTaHAAPTU.
KomnaHusTa BoaM CBOMTE CHETOBOAHMU PErucTpu B 6bnrapcku nesa, B CbOTBETCTBUE C 6bArapckoTo CYETOBOAHO M AaHbYHO 3aKkoHodaTencTso. OCHOBHUTE CYETOBOAHM
NPVHLMMM NPY U3FOTBSIHETO HA CYETOBOAHMS OTYET Ca: MPUHLMM Ha AeCTBaLLO NPeanpusTUe, NPUHLMN Ha UCTOPUYECKa LieHa - C U3KIIOYEHNE Ha OHE3N efleMeHTU Ha
(hMHACOBMTE OTHYETM WM YaCcTU OT TAX, 32 KOUTO CbLLECTBYBA CreumanHo 3aKkoHOAATENCTBO, Pa3NopexaalLo APYrvM OLEHKU, MPUHLIMA Ha TEKYLLO HauucnsaBaHe,
nocrneaoBaTenHoCT Ha NPEACTaBAHETO, NPeAnasnMBOCT, MPUHLMI Ha CbLLECTBEHOCT, CPaBHUTESHA MHGOPMaLMs U NPEAVMCTBO Ha CbabpXKaHUETo nped dopmMara.

CyeToBOAHaA NONUTUKA

[pyxecTBOTO Ce e cbobpasnno ¢ BCUYKN HACTLMNUMKM NPOMEHN B HOpMaTuBHaTa 6a3a, kaTo nNpu Heo6X0AMMOCT € U3BBPLUMIO CbOTBETHUTE NPEN3HUCTIEHUS NN
peknacudukaLum, Taka KakTo ToBa € ynomeHaTo Ha CbOTBETHWUTE MecTa No-HaTaTbK. HacTosWMAT roauiieH hMHaHCOB OTYET € M3rOTBEH NpW criasBaHe Ha NpuHuMna
Ha uctopuyeckata LieHa, C U3KIoYeHe Ha OHe3n eneMeHT! Ha PMHAcCOBUTE OTHETM UMM YacTK OT TAX, 3a KOUTO CbLLECTBYBA CreLMarnHo 3aKoHO4aTenNcTeo,
pasnopexgallo ApYry OLEeHKN.

MpomeHn B c4eTOBOAHA NONUTUKa

MpomeHnTe B cyeTOBOAHATA NONMUTKKA Ha NPEANPUSITUETO Ca CBbP3aHN €AMHCTBEHO C NpOoMsiHaTa Ha CHEeTOBOAHOTO 3aKOHOAATENCTBO B CTpaHaTa.

OTyeTHa BanyTta

CbrnacHo 6bnrapckoTo 3aKOHOAATENCTBO, [py»KecTBOTO € ANbXHO Ja BOAU CMETKUTE CU U Aa M3roTBSA (PMHAHCOBUTE CU OTYETH B Gbnrapcku neea (ns.),
HauvoHanHaTa BanyTa Ha Penybnuka Bbnrapus, Kosito e comkcupaHa kbM eBpoTO Npu o6MeHeH kypc 1 eBpo 3a 1.95583 ..

®UHaAHCOBUAT OTYET € U3roTBEH B NeBa.

Onepauunu B YyxxaecTpaHHa BanyTa

OnepauunTe B YyxaecTpaHHa BanyTta ce otyutat B 6bnrapcku neea no obMeHHWst Kypc B AeHs Ha caenkata. MapuyHuTe cpefcTBa, AEHOMUHUPaHU B YyXAecTpaHHa

BanyTa KbM Kpasi Ha TeKyLUMa Neproz ca NpeoLeHeHn B Gbnrapcku nesa no 06MeHHWs Kypc Ha Bbnrapcka HapoaHa 6aHka kbM Tasu Aata.

BanyTHO-KypcoBWUTE pasnuk1, Bb3HUKHANW NPy U3BBbPLUBAHE Ha BanyTHUTE onepaLym ¢ NapuyHW CPEACTBA U 3abIKEHNUs B YyxKaa BanyTa UM OTYUTAHETO UM MO
KYPCOBE, Pa3fiMyH/ OT Te3U, N0 KOUTO ca GUIM OTYETEHU MbPBOHAYaANHO, CE BKIIOYBAT B OTYETA 32 NPUXOANTE U Pa3XOANUTE B MOMEHTA Ha Bb3HWUKBaHE.
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CYETOBO[JHA MOJIUTUKA
30 FOHU 2005

VIHBECTULMOHHM UMOTK - CbIMACHO 3aKOHa 3a ApYy)XecTBaTa CbC cneuuarnia uHBectuumonHa uen n MCC 40

Mpeau npugobuBaHeTo UM UK Npeaun TaxHaTa npogaxta, ApYyKEeCTBOTO Bb3nara OLEHsIBAHETO UM Ha eAVH UMW NMOBEYeE OLLEHUTENMN eKCNepTH, KaTo Npu npugobusaHe
LeHWUTe He mMoraT aa 6baaT 3HauUUTENHO NO-BUCOKU, a Npu Npofax6a - 3HaYUTENHO NO-HUCKW OT HanpaBeHaTa OLEHKa;

MocnenBalum oLeHkN ce NpaBsiT B Kpasi Ha BCsika PMHAHCOBA roAMHa Unw Npy CbLLECTBEHA NPOMSsIHA B MHAEKCA Ha LLeHUTE Ha HeaBWXUMUTE MMOTU UM MHAEKCA Ha
nHdnauus, onpegeneH oT HCU. Pasnukata Mexay oueHkaTta u 6anaHcoBaTa CTOWHOCT Ce OTYMTa TEKYLLO KaTo NPUXOA Unn pasxon.

Mpu npopax6a Ha MHBECTULMOHEH UMOT, Nevanéute unu 3arybute ce onpeaensiT kKaTo pa3nuka Mexay HETHUTE NOCTbMNEHUs! OT NpoaaxbaTa n 6anaHcosata
CTOMHOCT Ha aKTuBa ¥ ce NpusHaBart 3a TekyLus nepuos (ocseH ako MCC 17 JI3nHr He M3WCKBa HELLO ApYro npu npoaaxba c obpaTeH NU3uHr).

B3emaHeTo no HacpelyHaTa npectaumsi npy npoaaxbta Ha MHBECTULMOHEH MMOT Ce NpM3HaBa MbpBOHAYarlHO No cnpaBeAnuBa CTOMHOCT. B yacTHocT, ako
3annallaHeTo 3a UHBECTULMOHHNSA UMOT € OTNOXEHO, NoNyyYeHaTa npecTauumsi ce NpusHaBa NMbpBOHAYanHO No NapuYHKUS EKBMBANEHT Ha LieHaTa. Pasnvkata mexay
HOMWHanHaTa cyMa Ha npectauusTa U napuyHns eKBMBaNeHT Ha LieHaTa ce Npu3HaBa KaTo Npuxoam oT nmxaun cbrnacHo MCC 18 v ce pa3npeaenst nponopumuoHanio
BbB BPEMETO, KaTo Ce B3eMa npeasus epekTUBHUSE JOXOA BbPXY B3EMAHETO.

DUHAHCOBM aKTUBM

[MbpBOHAYaNHO LIEHHUTE KHUMM Ce OLieHsIBaT Mo LieHa Ha npuaobusaHe, kosTo ce hopMmpa OT CTOMHOCTTA, 3annaTeHa 3a npuaobrBaHeTo UM 1 OT pa3xoauTe 3a
npugobusaHe - Takcu 3a 6aHKOBW ycnyru, XoHopapu, Bpokepcku ycnyr n ap.

OueHka crnef MbpBOHaYyanHoTo npusHaeaHe - Crnief NbpBOHAYaNHOTO NpKU3HaBaHe KaTo akTUB BCsika OTAENHa AbrOCPOYHa U KpaTKOCPOYHa MHBECTULIMS ce
npeoLeHsiBa No NasapHa LieHa, koraTto umaT Takaea. KoraTto akTMBMTE HAMAT nasapHa LieHa, Te ce OLeHsiBaT No TsxHaTa cnpaBeanunea LeHa.

PeanuanpaHnnTe nevan6u u 3arybu oT UsMeHeHWsiTa B Na3apHaTa LieHa (CnpaBeanuBaTa CTOMHOCT) Ha (PUHAHCOBUTE akTUBM CE OTHACAT CbOTBETHO KaTo MPUXOAMN 1
pa3xoau OT MHBECTULIMM B OTYETa 3a NPUXOAMTE U Pa3XOAMTe 3a NepUoAa, B KOMTO Bb3HMKBAT.

ObnroTpanHu akTuem

TekyLLo Cce oLeHsIBaT Mo LieHa Ha nNpuaobusaHe, o6pasyBaHa OT NOKynHaTa UM CTOMHOCT U AOMbAHUTENHUTE PasXoau, U3BBbPLUEHN NO NPMAOOMBAHETO UM U HAMareHN
C pa3Mepa Ha HauucneHaTa amopTusauus.

Mpw oueHka cnep MbpBOHAYaNHOTO NpU3HaBaHe Lie 6bae npunaraH Mofena Ha npeoleHka cnoped MCC 16, a umeHHo [IMA e ce oTyMTaT nNo NpeoLeHeHa CTOMHOCT,
KOSITO € crpaBea/iMBaTa CTOMHOCT Ha aKTBa KbM JaTaTta Ha rnpeoLieHkaTa 6e3 BCMUKM Nnocneasany HaTpynaHu aMopTU3aUMOHHM OTYUCIIEHNS, KaKTO U nocneasanarta
HaTpynaHa 3aryba oT obesLeHka.YBenuyeHusita B 6anaHcoBaTa CTOAHOCT, MPOU3TUYaLLM OT NPEOLIEHKa, Ce OTHACAT B NPeoLeHbYeH pe3epB. HamaneHusi, kouto
KOMMEHCUpaT NPeaxXoAHU YBENUYEHUst OTHOCHO €[IMH U CbLL aKTUB, Ca 32 CMETKa Ha NpeoLeHbYHUS pe3epB, BCUYKY APYT HaMarneHus ce OTHAcsAT B OTYeTa 3a Npuxoam
1 pasxoan. Beska roguHa pasnukarta B amopTusaumsTa, u3ducrieHa Ha 6asarta Ha npeoleHeHaTa CTOMHOCT Ha akTuBa (pasxo4bT 3a amMopTU3aLms, NOCOYEH B oTYeTa 3a
NpUXoau 1 pa3xoam) U Tasn Ha OCHOBaTa Ha MbpBOHAYanHaTa UCTopUYecka CTOMHOCT Ha akTUBa ce TpaHcdepupa oT NPOLEHBYHUSI pe3epB B HepasnpeaeneHa
nevan6a oT NpeaxoaHW Nepuoau.

AKTMBU B NpoLeC Ha n3rpaxiaHe ce oueHsiBaT Ha 6a3a akyMynvMpaHuTe pas3xoam, KOUTO Ce OTHACHAT AUPEKTHO KbM U3rpaXKaaHeTO Ha CbOTBETHUS aKTUB.

AMOpTVISaLl,I/IﬂTa Ce HauncnsaBa Nno NMHENHWA MeToA 40 AOCTUraHe Ha ocTaTbyHaTa CTOMHOCT Ha BCEKM aKTUB 3a onpeaeneHnsa CPokK Ha Nons3BaHe, KakTo cneaea:

MawwHu n Cbopbxenus - 3,33 rognHu
KomntoTbpHO 06opyaBaHe - 2 roauHu

Oduc obopyasaHe n o63aBexaaHe - 6,67 roguHu
JNekn aBTOMOGBUNY - 4 TOOUHN

3emsiTa He ce amopTM3npa, Thil KaTo ce Npuema, Ye cbliuaTta MMa HeorpaHUYeH XMBOT.

KoraTo 6anaHcoBaTa CTOWHOCT Ha akTMBa € Mo-rofisiMa OT o4akBaHaTa Bb3CTaHOBMMA CTOMHOCT, akTUBBT ce obe3leHsiBa 40 Bb3CTaHOBMMATa CU CTOWHOCT.
Mevan6uTe n 3arybute ot npopax6a Ha [IMA ce onpefensT no oTHoLleHWe Ha BanaHcoBaTa CTOMHOCT U Ce B3eMaT NpeaBuA Npy onpeaensiHe Ha pesynTtaTta ot
OocHOBHaTa AeinHocT. MNpu npogaxbaTta Ha NpeoLeHeHN akTUBM CyMUTE B NPEOLEHBYHUS U APy pe3epBu, OTHaCALLM ce A0 Te3N akTUBM ce TpaHchopmupaT B

HepasnpegeneHa nevanta oT NpeaxodHV Nepuoau.

[bnroTpanHnTe HeMaTepuarniy akTMBM Ce OTYMTAT MO LieHa Ha NpuaoGMBaHe, KOSITO BKIKOYBA MOKYMHATa LieHa U CTOMHOCTTa Ha npuaobueaHe MUHYC HaTpynaHaTa
aMopTr3aums n oTyeTeHaTa obesLeHka Ha akTUBUTE.

CodpTyep - 2 roamHm
Opyrn OHA - 6,67 roanHu

CToMHOCTHMA npar 3a npuaHaBaHe Ha AMA n [JHA e 500 nesa.

MapuyHn cpeacTBa M NAapUYHN EKBUBANEHTU
3a uenuTe Ha oT4yeTa 3a NapuyHUTE NOTOLM, MAPUYHUTE CPEACTBA U NapuUYHUTE eKBUBANEHTU NpeacTasnsasart cBo6o4HM NapuyHu cpeacTsa B 6aHku unu B 6poi, KakTo
1 cpefcTBaTta no OTKPUTU, HO HEM3MOM3BaHW akpPeaAMTUBM, KaKTO 1 CpeacTBaTa no HabupaTesnHy CMETKU.

KpaTtkocpoyHu B3emaHus
KpaTkocpoyHuTe B3eMaHusi ca NpeAcTaBeHn Mo TaxHaTa ovakBaHa peanvavmpyema ctoimHocT. Ha 6asa Ha npernep Ha B3eMaHusiTa KbM Kpasi Ha rogmHaTa ce M3BbpLuBa
npeLeHka 3a 3arybute ot obesLeHka n HecbbupaemocT.

Pa3xoau 3a noaapbXka v PEMOHT
Pa3xoauTe 3a pEMOHT ¥ MOAMSIHA HA PE3EPBHM YaCTW, KaKTO U Pa3xoA4uUTe Mo NOAAPBKKA HA OCHOBHU CbOPBXEHUS Ce NPU3HABAT KaTo pa3xoau 3a Noaapbxka B

MOMEHTa Ha U3BBbPLUBAHETO UM.

daHbum
IpyxecTBOTO € 0cBO6OAEHO OT O6naraHe ¢ koprnopaTuBeH AaHbK. [laHbyHaTa cTaBka 3a Tekyliata roguHa e 15 % ot obnaraemara nevan6a.
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MPAM NPOMBbPTU BI' ALCUL
coous

CYETOBO[JHA MOJIUTUKA
30 FOHU 2005

JnaunHrosm gorosopu

HaemHuTe norosopu 3a npugobusaHe Ha [IMA, npu kouto [pyxecTBOTO NOEMa PUCKOBETE U U3roAuTe, CBbP3aHN CbC COBCTBEHOCTTA, Ce ONPeAEnsT KaTo (hMHAHCOBU
JIN3NHIOBY JOroBopU. PUHAHCOBUTE NU3NHIOBU JOFOBOPM Ce KanuTanMaupaT B Ha4arnoTo Ha NMU3MHIoBMSI JOroBOP MO MO-HKCKaTa OT cnpaBeAnBaTa CTOMHOCT Ha
OTAAAEHOTO MMYLLLECTBO U HacTosLaTa CTOMHOCT Ha MUHMMasHWTE NnaLlaHus no NuavHra. Besiko nnatlaHe no nusuHra ce pasnpenens Mexay rmaBHuLa v Nuxea, Taka
Ye fla ce MOCTUrHe NOCTOSIHEH NUXBEH AOXOA B NPOLIEHTHO U3paxkeHue, nsuncreH Ha 6asa Ha octaTbyHaTa rnasHULA. CbOTBETHUTE NnallaHus no nuauHra, 6e3
TIMXBUTE, Ce BKIOYBAT B APYr1 AbTOCPOYHM 3abIkeHWst. JInxsuTe ce NpusHaBaT kaTo pasxof B 0TYeTa 3a NPpUXoAuUTe 1 pasxoauTe 3a nepuoaa Ha HaeMHUS [OroBop.
OMA npugo6uti Ypes rHaHCOB NU3VHI Ce aMOPTU3MPAT 3a Nepuoaa Ha U3Nor3BaHe Ha akTUBa.

HaemHuTe JOroBOpM, MPU KOUTO PUCKOBETE U M3roauTe, CBbP3aHU CbC COGCTBEHOCTTA Ce NOeMaT OT HAEMOAATENS Ce ONPEAENsT KaTo ONEPATUBEH JIN3UHT.
MnawaxusTa BbB Bpb3ka C ONepaTUBHUTE NU3KHIW (6€3 OTCTBNKUTE OT CTpaHa Ha HaemodaTens) ce OTHACAT KaTo Pasxof B OTYETA 3a NPUXOAUTE U pa3xoauTe Ha
paBHM BHOCKM 3a neproga Ha HaeMHUsl JOroBop.

HeTHa CTOMHOCT Ha akTUBUTE Ha efHa akuus
[py>XeCTBOTO M3roTBsl OTAENIEH OTYET 32 HETHAaTa CTOMHOCT Ha akTUBWTE Ha efHa akuus, KaTo 3a LenTa ce npunara oTAenHa MeToamka Ha U34MCIIeHne, Npy KOSITO e
Bb3MOXHO HETHaTa CTOMHOCT Ha akTUBWTE a Ce pasnuyasa OT Ta3u No CYeTOBOAHUS GanaHc.

[oxopn Ha akums
OCHOBHUSAT foXo4 Ha eHa akums B "Tu Bu A - BAK - Hegsukuma coberBeHocT" AOCUL, ce onpefens kaTto HETHWUSA peanuavpaH (MHaAHCOB pe3yrTaT ce pa3fenu Ha
cpepHorpeTerneHus 6polt akumu. [Ipy>ecTBOTO HsiMa (PUHAHCOBU MHCTPYMEHTU, KOUTO Ja MoraT fa ce KOHBEPTUPAT B akLU 1 KOUTO Br1xa Hamanunm OCHOBHUS AOXOA,
Ha efjHa aKumsi.

MpusHaBaHe Ha npuxoan

MpuxoauTte ce npusHasaT 6e3 AaHbLYM BbpXy AobaBeHaTa CTOMHOCT U NpefocTaBeHn oTCTbKY. [MprxoanTe oT npofaxbu ce Npu3HaBaT Npu AOCTABAHETO Ha cTokaTa U
HeiHOTO NMpUeMaHe OT KynyBaya ycrnopeaHo C NpexBbpIisiHe Ha CbOTBETHUTE PUCKOBE M M3roauW UMW NpU NpefocTaBsHeTo Ha ycnyraTa. [MpuxoanTe oT npefocTaBeHn
ycnyru ce 6asupat Ha CTeneHTa Ha U3nbIIHeHWe, KOSITO Ce ONpeaens OT U3MbIIHEHUTE YCIYrM O MOMEHTa KaTo NMPOLEHT OT BCUYKW YCryru, kouTo TpsibBa Aa 6baat
U3MbIHEHW.

OueHka Ha npuxoauTe - MpUxoabT ce onpefens no cnpaBeAniMBaTa CTOMHOCT Ha NOMYYeHOTO UMK NOAMNEXAaLLOTO Ha NonyyaBaHe NnaliaHe Unu BbaMesasiBaHe nog
cdopmaTta Ha NapuyHu CPEeACTBa UMU NapUYHU eKBUBAneHTH.

MpuxoauTte ce oTpa3sBaT BbB (PUHAHCOBUS pe3ynTaT 3a nepuoaa, Npes KoMTo e oCbLUeCcTBEeHa onepauusTa/caenkara, He3aBncMo OT Nepuoaa Ha uannawiaHeTo u.
Mpu3HaBaT ce TekyLLOo 1 NPUXOANTE, Bb3HUKBALLYM OT NMONOXUTENHaTa pasnuka Mex/ay crnipaBeAnuBata CTOWHOCT Ha MHBECTULIMOHHUTE UMOTM KbM Kpasi Ha nepuoaa v
TsixHaTa GanaHcoBa CTOWHOCT Npeayn oLeHkaTa.

OTYETHU cekTopK
[py>XeCTBOTO He NpuTEXKaBa AbMATOCPOYHN MHBECTULIMM B CEKTOPUTE HA MKOHOMMKaTA.

BanyTeH puck

[pyXecTBOTO OCbLLECTBABA MEXAYHAPOAHN CAEMNKN BbB BPb3Ka C OLEHSABAHETO Ha MHBECTULIMOHHWUTE UMOTU OT CNeLuanmanpaHo ApyXecTBo 3a OLeHKa Ha UMOTH.
Teaun nokynku ca AeHOMUHMPaHK B Yyx/aecTpaHHa BanyTa. CnefoBaTernHo, [pyeCcTBOTO € U3NOXKEHO Ha BanyTeH pUck, CBbp3aH C Bb3MOXHU konebaHusi B kypca Ha
YyxxgecTpaHHaTa Banyta. KbM MOMeHTa TO31 pUCK € MUHUMArEH, Thil KaTo cAerkuTe ca AeHOMUHMPaHN B eBPO, KOSITO BanyTa e dukcupaHa kbM 6bnrapckus nes.
[pyXecTBOTO He M3Mon3Ba cneumanHin UHaHCOBU MHCTPYMEHTU 3a XeAXKUpaHe Ha Te3n pUCKOBE, Thid KaTo BanyTHUS PUCK Ce OLeHsIBa KaTo MUHUMAneEH 1 Tbid kKaTo
nofo6HM MHCTPYMEHTU He ce NpakTUKyBaT 06ykHOBEHO B Bbnrapus.

JInxBeH puck

JInXBEHUAT pUCK NpefcTaBnsBa pucka oT koniebaHne B pasmepa Ha MMXBOHOCHUTE aKTUBM U NacuBu Ha [pyxecTBOTO, Ab/KALLO Ce HAa U3MEHEHMETO Ha nasapHuTe
TIMXBEHW NpoLeHTU. KbM Kpasi Ha TekyLumst nepuog [pyecTBOTO MMa Nosy4YeHn 3aemMmn ¢ MPOMEHIIMB NTMXBEH NPOLIEHT M NOpaamn ToBa € U3NOXKEHO Ha JINXBEH PUCK.
KpenuteH puck

durHaHCOBUTE aKTVBU, KOMTO NOTEHLMANHO nanarat [ipyXecTBOTO Ha KpeAUTEeH pUCK, ca NPEAUMHO B3eMaHus No npoaax6u. OCHOBHO [IpyXeCTBOTO € U3NOXEHO Ha
KpeaMTEH pUCK, B Cryyait Ye KIIMEeHTUTe He U3NNaTsaT cBouTe 3aabikeHns. KbM kpas Ha TekyLms nepuog [pyXecTBOTO HAMa CbLUECTBEHWN B3eMaHWs U criejoBaTeriHo
KPEAUTHUSIT PUCK € MUHMMATIEH.

3a [Ipy>xecTBOTO:

MOK “Oosepue” A,
M3NbIHUTENEH ANpeKTop, Ype3 Hegsanka KbHyeBa

“BankaHcka koHcynTaHTcka komnanus” OO[,
M3NbIHUTENEH AMpekTop, Ype3 Teogopa AnTbHbalesa

[maBeH cyeToBOAUTEN:

TM® Cwpsucus EOOO
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MPAWM NPOMBPTU BI AICUL|

coous
NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
30 FOHU 2005

WHBeCTULUNOHHU UMOTHN

30/6/2005 31/12/2004
NmoT AHTuMm | 1,291,600 994,305
NmoTt CeeTtun Bnac 251,500 242,308

1,543,100 1,236,613
WMot AHTUM | 30/6/2005 31/12/2004
MbpBOHa4anHa cTomHocT 398,230 398,230
MpowmsHa B cnpaBeanueaTta CTOMHOCT 893,370 596,075
CnpaBeanuea CTOMHOCT B Kpasi Ha Nepuofe 1,291,600 994,305

MmoT AHTUM | ce Hamupa B rp. Codomst, yn. AHTUM |. MpraobuT e Ha 26.03.2004 r. n ce cbeTom OT 3ems ¢ nnowy, 508.38 kBagpaTHU MeTpa.

KbM 30.06.2005 e n3BbplLueHa npeoLeHka Ha umoTa oT bpanTt KoHcynT, He3aBucrmMa drpma 3a oueHka Ha UMOTH, KOSITO He € CBbP3aHo nuue ¢ [pyXecTBOTO U
He npuTexasa MHTepec B Hero. CnpaBefnuBaTta CTOMHOCT Ha MMoTa cnopef otyeTa Ha BpaiT KoHeynt e 1,291,600 neBa.

Wmot CeeTtn Bnac 30/6/2005 31/12/2004
MbpBOHaYanHa cTomHocT 236,371 236,371
MpomsHa B cnpaBeanueaTta CTOMHOCT Npe3 nepuoaa 15,129 5,937
CnpaBeanuea CTOMHOCT B Kpasi Ha Nepuofe 251,500 242,308

Mmot CeeTn Bnac ce Hamupa B c. CBeTu Bnac, obwmHa Hecebbp, obnact byprac. MNpuao6ut e Ha 10.11.2004 r. n ce cbeTom oT 3ems ¢ nnowy 1336.00
KBafpaTHM MeTpa. IMOTLT e yacT oT o6 umoT ¢ niowy 8627.00 kB. MeTpa, B konTo 7291.00 kB. MeTpa ca cOBCTBEHOCT Ha Apyra chvpma.

KbMm 30.06.2005 e n3BbplLueHa npeoLeHka Ha umoTa oT bpanTt KoHcynT, He3aBucrmMa cdrpma 3a oueHka Ha UMOTH, KOSITO He € CBbP3aHo nuue ¢ [pyXecTBOTO U
He nputexasa MHTepec B Hero. CnpaBefnuBaTta CTOMHOCT Ha YacTTa OT MMoTa, CO6CTBEHOCT Ha [lpyxecTBoTo, cnopef otyeta Ha bpaint KoHeynT e 251,500

nesa.

MaTepuaniu obroTpaiiHu akKTUBMY

TpaHcnopTHU Pasxoau 3a

MawwnHu n
3emu 1 crpagun 0BODYIBAHE cpeacrtea u npuao6usaHe
PyA obopyasaHe Ha MOA 30/6/2005 31/12/2004
OTyeTHa cTomHocT Ha 01-01-2005 - - 173,887 173,887

MpupobuTtn npes nepuoaa - 1,403 - 316,461 317,864 173,887
OTnucaHu nNpes nepvoaa - - - - - -

OTyeTHa cTomHocT Ha 30-06-2005 - 1,403 - 490,347 491,750 173,887

HaTpynaHa amopTtusaums kbm 01-01-2005 - - -
HauucneHna amopTtusauus 3a nepuoga - 187 - - 187 -
OTnncaHa amopTM3aums 3a nepvoga - - - - - -

HaTpynaHa amopTtusaums kbm 30-06-2005 - 187 - - 187 -
BanaHcoBa ctonHocT kbm 30-06-2005 - 1,216 - 490,347 491,563 173,887
BanaHcoBa cTonHOCT KbM 31-12-2004 - - - 173,887 173,887

PasxoauTe 3a npugobreaHe Ha MOA npeactaBnsiBaT pa3xoau 3a usrpaxaaHe Ha 6usHec LeHTbp B rp. Codms, yn. AHTUM |. Cnep 3aBbpluBaHe Ha crpajaTta ce
ovakBa Ts Aa 6bJe oTUMTaHa KaTo MHBECTULIMOHEH UMOT. BanaHcoBaTa CTOMHOCT OTpassiBa HaTpynaHUTe 40 MOMEHTA Pa3xoau Mo NpoekTa.

KbMm Kpasa Ha TeKylwiuna nepmoa He e u3BbpluBaHa npeoueHka Ha Hann4dHnTe akTmeu.

Cp. 8



MPAWM NPOMBPTU BI AICUL|

coous
NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
30 FOHU 2005
3. B3eMaHusi OT KOHTPareHTu
30/6/2005 31/12/2004
B3emaHus oT KnneHTH - -
ABaHCU KbM JOCTaBYMLM - -
B3emaHnus no nuxsu - 191
- 191
4. [Opyrv KpaTkoTparWHW aKTUBU U NpeannaTeHn pasxoau
30/6/2005 31/12/2004
[aHbuy 3a Bb3CTaHOBSIBaHE 31,503 13,673
B3emaHnus oT nepcoHana 8 -
PascpoueHun pasxoau 3,729 -
35,240 13,673
5. [MNapuyHu cpeAcTBa U NapU4HU EKBUBANEHTU
30/6/2005 31/12/2004
MapwnyHn cpeacTea B 6pont 130 636
MapwnyHn cpeacTBa No pasnnawiatenHn CMeTku B nesa 23,948 22,194
MapuyHK cpeacTBa No pasnnaliatenHm CMETKM B YyXXaecTpaHHa BanyTa - -
[enosvpaHu napnyHu cpeacrea - 400,000
MapwnyHn cpefcTBa Nno HabupaTenHu cMeTku 19,584,577 -
MapuyHn ekBUBanNeHTu - -
19,608,655 422,830

6. Cob6cTBeH kanuTan
KbM gatata Ha oTyeTa akUMOHepHUst kanutan Ha [pyecTBoTo Bb3nu3a Ha 1,236,400 (eQunH MUNWOH ABeCTa TPUAECET U LUECT XMNSIAN U YETUPUCTOTMH) NeBa,

pa3npegeneH B 1,236,400 06MKHOBEHM akLMKM C NpaBo Ha rnac ¢ HomuHan 1 nes.
OCHOBHUSAIT kKanuTan e pasnpeaeneH Mexay pasnuyHy hruandeckn 1 IPUANYECKU NULA, MECTHU U YVXKOECTPaHHU.

7. [OBbNrocpo4Hu U KPaTKOCPOUHU 3aAbIDKEHUSA

ObNrocpo4Hu 3aabImKeHUs 30/6/2005 31/12/2004
MonyyeHun 3aemu OT TpeTu nNuua 100,000 -
[apaHummn oT cBbp3aHK Nuua 2,624 2,624

102,624 2,624

[py>XecTBOTO MMa CKIOYEH JOrOBOP 3a MHBECTULMOHEH kpeauT ¢ bynbank ALl ot 27.05.2005 r. MakcumanHuat pasmep Ha kpeguta e 200,000 EUR, a cpokbT 3
m3nnawaHe e 20.09.2008. JluxsaTa no kpeaguTa ce HauUMCnsBa M n3nnaila MeceyHo 1 7a e B pa3mep Ha EURIBOR + 4% roguiuHo, kaTo cbliecTByBa
BBH3MOXHOCT NpU U3NbIMHEHME Ha onpeaenieHn ycrnosusi nuxeara Aa ce Hamanu Ha EURIBOR + 3% roaniuHo. KbM MOMeHTa ehekTUBHUSA NMMXBEH NPOLIEHT €
6.126% roauLuHo. [Ipy>KecTBOTO € NpeAoCTaBuIo KaTo rapaHums unoteka B nonsa Ha bynbaxk Al Bbpxy uMoTa HaxopsLy ce Ha bi. AHTUM | B rp. Codomst.

FapaHuMMTe OT CBbpP3aHU Nnua npeactaesnaBaTt rapaHumMn 3a ynpasrieHue U OTTOBOPHOCT OT YfieHOoBeTe Ha CbBeTa Ha AnpekTopurte. Pasmepr ce onpegens ot

O6LwoTo cbOpaHue, HO € He No-Marko OT 3-MeceYHOTO GPYTHO Bb3HarpaxaeHve. 3a BHacsiHe, 0CBOGOXAaBaHe v NOCNeauLy OT HEBHACSIHE Ha rapaHuusiTa ce
npunara yn. 116s, an.2 ot 3MMUK.
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MPAWM NPOMBPTU BI AICUL|

coous
NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
30 FOHU 2005

3agbmkeHUsi KbM KOHTPAreHTn

30/6/2005 31/12/2004
3aabmKeHnsa KbM JOCTaBUYMLN 6,026 3,004
3aabimKeHVsi N0 HaYUCNEHNS - -
MonyyeHn aBaHcu - -
3apbrmKkeHns nNo OroBopuy 3a CTPOUTENCTBO - 90,160
Opyrv 3agbxeHust 362 -

6,388 93,164

3agbmkeHus 3a JaHbUWU U OCUTYPOBKHU

30/6/2005 31/12/2004
KopropaTveeH aaHbk - -
O0C 3a BHacsiHe - -
[aHbum BbpXY AOX0ANUTE Ha NepcoHana 893 -
OcuryputenHu BHOCKM CBbp3aHu C nepcoHana 1,328 -
Opyrv gaHbLm 1 Takeu 57 1,224

2,278 1,224

[OpyxecTBoTo e 0cBOGOAEHO OT KOPNopaTUBEH AaHbK BbpXy nNevanbara.

. KQaTKOCQO‘-IHM nposusunu

30/6/2005 31/12/2004

MpoBu3us 3a HensnoneaH NnaTeH oTnyck 347 347
Hpyrn - -

347 347

. Opyrv 3agbmkeHUs U pa3cpoY4eHn Nnpuxoam

30/6/2005 31/12/2004

3aabmKeHns KbM CRyXXuTenu 4,163 3
MonyyeHn napuyHM BHOCKM 3a yBENWUYEHME Ha KanuTana 19,584,577 -
19,588,740 3
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12.

13.

14.

15.

MPAWM NPOMBPTU BI AICUL|

NOACHUTENHU BENEXKN KbM ®UHAHCOBUTE OTHETU

Nevan6al/(3ary6a) oT UHBECTULIMOHHU UMOTU

Mpuxoau oT Haemm

PesynTaT oT npogax6a Ha MHBECTULIMOHHN UMOTMN
Hepeanuaunpana nevyan6a/(3ary6a) oT npeoLeHku
Hpyrn

EOXOEVI OT Apyrm nHiBecTmuun

Mpuxoam oT NUXBK MO LIEHHWU KHUXa
Mpuxoau oT NUXBK NO AEN03UTH
PesyntaT oT npoaaxba Ha (puHaAHCOBU akTUBK

Opyrv npuxoau oT genHocTTa

Mpuxoau oT Haem Ha Apyru aKkTUBK
Opyrv npuxoamn

AQMVIHMCTQETVIBHVI pa3xoaun

Pa3xoau 3a oueHKM Ha UMOTH
Pa3xoau 3a 3annatu 1 oCurypoBku
Haem Ha ocmc

Oduc koHCyMaTmBM

KomyHUuKaLmoHHW pasxoam
CYeTOoBOAHM yCnyru

Pasxoau 3a ogut

MpaBHW 1 AaHBbYHK yCenyru
YnpaBneHckn 1 KOHCYNTaHTCKU yCnyru
KoHcynTaHTCTBO M NocpeaHNYecTBO Npu HabupaHe Ha kanuTan
MpodecroHanHn ycnyru

Peknama

Pa3xoau 3a 3acTpaxoBku
KomaHampoBsku

AmopTusauus

MpencraBuTenHn pasxoam

BaHkoBu Takcu

[pyru pasxoam v Takcu

coounA

30 FOHU 2005

% 30/6/2005 30/6/2004
0% - -
0% - -

100% 306,487 -
0% - -

100% 306,487 -

30/6/2005 30/6/2004
- 6,597
654 -
- 2,213
654 8,810
30/6/2005 30/6/2004
- 1,200
- 1,200
30/6/2005 30/6/2004
(5,476) -
(35,454) (5,881)
(799) (206)
(1,420) (10)
(4,300) (2,751)
(2,934) (978)
(2,073) (658)
(78,282) (9,171)
(8,000) (4,855)
(1,013) (900)
(1,736) (4,355)
- (18)
(128) (905)
(187) -
(290) -
(289) (323)
(4,343) (764)
(146,724) (31,775)

Crp. 11
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cooud
NOACHUTENHU BENEXKU KbM ®PUHAHCOBUTE OTYHETU
30 FOHU 2005
16. Opyrv pasxoau 3a genHoOCTTa
30/6/2005 30/6/2004
Takcu 3a Komucuata no ovHaHCOB Haa3op (284) (540)
Oanbum no un. 36 ot 3KMO (170) -
MpoBu3uK 3a HensnonaeaH nnaTeH oTnyck - -
[pyrv pasxoau (14,804) (14)
(15,258) (554)
17. duHaHcoBu npuxoawu/(pa3xoam)
30/6/2005 30/6/2004
Pasxoau 3a nvxeu no 3aemu (477) -
KoMMCUOHHM 1 apyry hHAHCOBK pa3xoau 3a 3aemu (339) -
Mpuxoau oT NuxBK No 6GaHKOBU CMETKU 33 39
PeanuaupaHu npuxoaw/(pasxoam) ot BanyTH onepawmm - 1,618
PesyntaT OT npeoLeHKka Ha BarnyTHV akTMBMW 1 Nacusu - -
(783) 1,657
18. KopnopaTuBeH AaHbK M OTCPOYEHU AaHbUUN
OpyxectBoTO € ocBo6oAeHO OT obnaraHe C KOPNopaTUBEH AaHbK BbpXY nevan6ara.
19. OnoBecTaBaHe Ha cAeNkKU CbC CBbpP3aHu nNuua
U3BbpLIEHN caenku cbC CBbpP3aHu nuua 30/6/2005 31/12/2004
MonyyeHu ycnyru
BankaHcka KoHcynTtaHTcka Komnanua UM EAL - cueToBOAHM yCnyru - 1,500
BankaHcka KoHcynTtaHTcka Komnanua UM EAL - Bb3HarpaxaeHue KkaTo YneH Ha CbBeTa Ha AupekTopuTe 2,700 4,828
TubnAn NueecT EA[l - Bb3HarpaxaeHue KaTo YrneH Ha CbBeTa Ha AMpeKTopute 2,700 4,828
TubnAn Koncyntuir EOO[ 33,741 9,349
BankaHcka KoHcynTtaHTcka Komnanuna OO[ - Bb3HarpaxaeHue KaTo YneH Ha CbBeTa Ha AUpekTopuTe 2,700 4,828
BankaHcka KoHcynTtaHTcka Komnanuna OO[ - cTpaTermyecky CbBETHUK 33,741 9,349
MOK Oosepuve ALl - Bb3HarpaxaeHue KaTo YNeH Ha CbBeTa Ha AUpeKTopuTe 2,700 3,305
CeeTtocnae VBaHoB KboceB - Bb3HarpaxaeHue kaTo YneH Ha CbBeTa Ha AUpekTopuTe 2,700 3,600
JTo6omup MapkoB MapkoB - Bb3HarpaxaeHue kato YfieH Ha CbBeTa Ha AUpeKkTopuTe 2,700 3,600
83,682 45,187
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20.

21.

22.

MPAWM NPOMBPTU BI AICUL|
coounA

NOACHUTENHU BENEXKN KbM ®UHAHCOBUTE OTHETU
30 FOHU 2005

3aabnkeHUs No Bb3HarpaxaeHus 3a ynpaBrieHMe U KOHCYNTaHTCTBO
BankaHcka KoHcynTtaHTcka Komnanua UM EAL

TubunAn NusecT EAL]

BankaHcka KoHcynTtaHTcka Komnanmna OO[

MOK Oosepve AL

TubnAn Koncyntuir EOO[

He CbLUeCTByBaAT OTKIIOHEHNA OT HOpMariHUTe nasapHU yCnoBuAa B OTHOLLEHUATa Mexay ,D,py)KeCTBOTO 1 CBbp3aHUTe nuua.

MoeTu aHraxmmeHTH

42,554 6,113
16,813 6,113
2,700 2,308
5,008 2,308
33,740 -
100,815 16,842

[pyXecTBOTO MMa MOET aHraXXMMEHT NO AOrOBOP 3a CTPOUTENCTBO Ha 06ekT B rp. Codumsa, yn. AHTum |, ¢ pupma Banmekc OO[. Ouaksa ce goroBopa ga ce

n3nbnHu npe3 2005 r. Kbm gaTaTta Ha oTyeTa ca HanpaseHu pasxoau 3a 344,602 nesa 6e3 JAC.

YcnoBHM akTUBM 1 nacueu

KbM gatata Ha cbCTaBsiHE Ha (*)I/IHaHCOBI/ITe oT4yeTn ,D,py)KeCTBOTO HAMa yCnoBHW B3eMaHUA N 3a0bINKEeHNA.

Cv6uTHA cnen natarta Ha 6anaHca

Ha 11.07.2005 r. dpy>xecTBOTO yBENMYM OCHOBHUSI cU kanuTan ¢ 19,584,577 nesa.
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