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Cwmapt Opranuk Al
FoguweH KoHconugMpax 4oKnag, 3a gefdHocTTa
2020r.

[opovLieH KoHCONUAUpaH 4oKnaa 3a AerWHOCTTa Ha
pynata Ha CmapT Opranuk Al 3a 2020 r.

HacToRLMAT roauLieH KOHCONMMAMPaH Aoknap 3a AeifHocTTa Ha [pynara NpeacTaen KOMEeHTap W aHanus
Ha ¢MHaHCOBMTE OTYETH W Apyra CbllecTseHa WHOPMaUMA OTHOCHO (PMHAHCOBOTO - CbCTOAHUE W
pesynTaTuTe ot gefiHocTTa Ha Mpynara kaTo obxealla egHorognWHKA nepuog ot 1 aHyapu 2020 . fo 31
Sekemepw 2020 .

Cmapt Opranvk Al - ApyXecTeO Mailka e aKUMOHepHO APYMeCTBC CbC ceAanvile W agpec Ha
ynpaenssue Penytnuka Bwnrapus, rp. Cocun, yn. banart Ne 28.

Cucremara Ha ynpasneHne Ha [pyxecteoTo malika € egHocteneHHa. KoM 31 gexemspn 2020 r.
OpywecTaoTo mailka ce ynpasnsisa or ChBeT Ha AUPeKTOPUTE B CbCTaB:

1. Auu BecenvHos [iparos — MansnHUTENeH AUPEKTOR;

2. Panuua CeeganvHosa MopaaHosa;

3. KoHcTranTuH BecenuHoe Oparos,

ApyXecTBoTo Maiika ¢o NpeACTaBnNABa OT USMLAHWTeNeH AupekTop AHU BecanuHoBs [paroe.
AxuunTe Ha [ipyxecTeoTo Malika He ca perncTpupaHu Ha doHfoBa Gopca.
AxuuoHepen kanwran: lpynara e ¢ kanutan 1 500 xun. ne.

Bpoit akuuw: PeructpupaHusT kanutan Ha Cwmapt Opravuk ALl ce cuerou ot 1 500 000 va Gpoik
o6uKHOBeHM, NoMMeHKH, Ge3HanUYHK aKLuKM C NpaBo Ha rNac W HOMUHANHA CTOHOCT B pasmep Ha 1 nB.
32 aKkuua. BouykM akuMnm ca C© nNpaBo Ha nonyyaBaHe Ha AMBWAGHT W IMKBUOAUMOHEH O8N W
npeacTaenABaT eavH mac ot o6woTo cebpaHue Ha akuMoHepute Ha [dpywecTBoTO Mafika.

MpeameT Ha peiinocT Ha MpynaTa e:

QOcHoBHaTa geiiHoCT Ha pynaTta ¢e CLCTOM B:
¢ [lpousBoacTeo Ha GMO XpaHu;
e  Toproeua ¢ 61O XPaHW 1 HEXPAHUTENHV CTOKN,

Mpes 2020 r. FpynaTa ocbWECcTRRBA OCHOBHATA CU AeiHOCT B:

Cob6cTeeH UMOT — NpOM3BOACTBEHO - cknafoea 6asa ¢ agpec rp. Codwus, yn. [laMaruua 6;
HaeT oBekr — cknag c agpec: rp. Codus, 6yn. Ce. Knument Oxpuacku 140;

HaeT Tproeckn ofekt — MmarasuH ¢ aapec: rp. Cocun, yn. llasene Na 20-22;

Haet Toproeexu obext — marasuH ¢ agpec: rp. Codous, yn. I'. C. Pakoscku Na 140;

Haert Toproecxu obekT — mara3vH ¢ agpec: rp. Codus, yn. KuiuvHes Ne 17;

Haet Teproecku ob6ekT — maraswH ¢ agpec: rp. Cogma, Cepanka UeHTep;

Haet Toproecku obext — maraavH ¢ agpec: rp. Codoun, 6yn. Moue flenves Ne 57;

Haer Toproecku ofekr — MarasawH ¢ aapec: rp. Bapha, yn. 27-mu tonv Ne 68.



Cwmapt OpraHuk A

MoguweH KoRCONMAMPAaH BoKNag 3a AeHocTTa

2020,

Cnuctk Ha ObiepHure [JpyxkecTea, KOUTO ca yacT oT Mpynara Ha CmapT Opranuk A

Wme Ha AbijepHOTO CtpananHa  OcHoBHa feifHocT 2020 2019
npegnpuATHe yypeasBaHe U YYacTH®  yuacTue
OCHOBHO MACTO Ha
neilHocT
% %
MpownasoacTBO Ha
Poo Bpanac ECO Brnrapus 6uo npogykTv 160 100
MpouaeoacTeO Ha
Cwmapt MpocecuHr OO[ Brnrapus 6uo npoaykTv - 100
Toeprosua ¢ Guo
Roobar Inc. CALL npoayKTy 100 100
Teprosus ¢ Guo
Smart Organic GmbH Fepmanus npoAayKTy! 100 100
Toproeus ¢ Guo
Cwmapt Kacde OO[ Bwnrapus NpOAYKTH 50 50
Smart Organic Romania
SRL {Smart Organic Twproeus ¢ 6uo
Filiala Bucuresti Srl) PymbHWA NPOAYKTH 100 100
Buo cknagoeu Gazn CknagoBu n
EQOA Bunrapus NOrMCTUYHK yCnyru 100 100
CTpyKTypa Ha NPUXOAUTE U pasxoauTe
Mpuxoam or HechMHaHcOBA ABHOCT
2020 2019 MameHenus
‘000 ne.. ‘000 ne. ‘000 ne. %
Mpuxoam oT npoaakGa Ha RPOOYKUWA,
CTOKN W MaTepuanmu 36 140 32 825 3315 10.10
Mpuxoau oT npeaocTasAHe Ha yenyn 724 489 235 48.06
Opyru mpuxoam 456 869 (213) -31.84
MNeuanGa ot npofaxGa Ha HETOKYLLM
aKTUEMN 5 8 (3 -37.50
37 326 33 991 3 334 9.81
Pazxoau 3a HechuHaHcoBa geiHocT
2020 2019 WameHeHMe
‘000 ne. ‘000 ne. ‘000 nb. %
Pa3xoau aa maTepuanu (1 099) {1327) 228 -17.18
Paaxoau 3a BBLHIWKK YCNyrv (3 940) (3 605) (334) 9.26
Pasxoau 3a nepcoHana (6 188) {5 783) (423) 7.34
Paaxoau 3a aMopTusalusa Ha
HedWHaHCOBW AKTHBK (1699) (2 233) 534 -23.91
CebecToiiHOCT Ha NPOAAaAeHUTE CTOKU K
ApYrY TeKYLLW aKTUBK (17 748) (16 358) {1 390) 8.50
Dpyrs (930} (982} 52 -5.30
(31 602) (30 269) {(1333) 4.40




Cmapt Opranuk AR
FoaMweH KoHCONUGUPaH Aoknag 3a AeifHocTTa
2020

Edpext ot Covid-19 BLpXy AeiiHocTra Ha Mpynara M oyakBaHo 6bAeIO BIMAHKE BLPXY ASHHOCTTa

Mpe3a roguHaTa peitHocTTa Ha Mpynara Gele neko NOBNUAHA OT ceeToBHarta naHaemus ot Covid-19. B
Ha4yanoTto Ha 2020 r., nopagw pasanpocTpaHeHWeTo Ha HOB KopoHaeupyc (Covid-19) B ceeToseH MalLab,
ce nosevxa aaTpygHenus B GuaHeca M MKOHOMMYecKkaTa AeAHOCT Ha peauua NpeAnpHATUA U Lenw
ukoHommndeckn otpacnu. Ha 11 mapr 2020 r. CeeToBHaTa afpaBHa opraHvWsauus obABU HANWYMETO Ha
nasgemis ot koponaeupyc (Covid-19). Ha 13 mapt 2020 r. HapogHote cubpaHMe Bse pelweHwe 3a
oSABsABaHe Ha WIBBHPEOHO MONOXEeHWe 3a Nepuoa oT earH Mecel. Ha 24 mapr 2020 r. napnameHTsT
npue ,3aKOH 38 MEpPKMTe U ASICTBMATA N0 BpEME Ha WIBBHPERHOTO NoNoXeHne, obABeHO ¢ peLLeHne Ha
HapogHoTo cu6panne ot 13 MapT 2020 r., U 3a NpeogonABaHe Ha nocneavuure (sarn. gon. — [B, Op. 44
ot 2020 r., B cuna oT 14.05.2020 r.)*. BnocneacTeve, MSBBHPEAHOTO nonokeHWe Ge yaLmKeHo ¢ owe
©6AWH MeceL| U ocTaHa B chna Ao 13 mail 2020 r. |

Ha 13 maii 2020 r. MUHUCTEPCKMAT CbBAT 05ABM M3BbHpeAHa enuaemMuvHa oDCTAHOBKA, CUMTaHO OT 14
mail 2020 r., koAaTo Gelle yALIKABAHA NEPUOAUYHO NpegW WITMYaHeTo Ha cpoka A. Kbm partarta Ha
M3roTBAHe HA HACTOALUMA KoHcOnNWAMpaH (bWHAHCOB OTYeT, CPOKLT Ha W3ABLHpeOHAaTa enuieMuvHa
obcTaHoBKA @ yALMKeH oT npasvTencTeoTo Ao 30 Hoemepn 2021 T,

Manpemmata or Covid-19 He okasa CHWECTBEHO BNWAHWE EbLPXY ¢UHAHCOBOTO CBLCTORAHWE W
pesynTatiTe oT geHocTTa Ha Mpynara npes 2020 r.

Bbnpexu 3aTpyAHeHWATa, Npean3BuKkaHK oT naHaemunaTta ot Covid-19, apyxecreara ot Mpynata He ca
npeycraHoesBanM AefiHOCT Npes roguHaTa W He e uaeHTMduLupaHo 3alassAHe WNW NpexekcBaHe Ha
AOCTaBKM OT [OCTABMMUM M KbM KnueHTH. EdekTsT oT managemvATa He € noBnNUAN B CTPYKTYPHO
OTHOLLGHW® WK BBbPXY YMCNIeHOCTTa Ha nepcoHana npes TO3W Nepuog U He ¢a MOM3BaHN NOMOLUM TiO
cneuvanHu nporpamu 3a Gopba ¢ Bbspeiicteneto Ha Covid-19. Mpunoxenn ca ecuukn Heolxogvmm
MEpKA, NpenoptMaHM OT HauwoHanHuAa wab W P3W, 3a onaseaHe 3gpaseTo Ha paGoTHULMTe,
CIYKUTSNUTE N KNUBHTUTE.

B peaynTat Ha npeAnpMeTUTe OT PbKOBOACTBOTO Gbpau M HABPEMEHHM MepkK, ChCTOsIHMeTO Ha Ipynata
@ ctabvnHo, BbNpexy ceraliHaTa MKOHOMMWYECKa CpeJa M Npoabipkaea aa obcnyxea cBQATa onepaTueHa
ABWHOCT.

Kum paTata Ha opo6peHve Ha TO3u foknap 3a AeiHOCTTa pBKOBOACTBOTO NPOOLIKEBA Aa hpunara
MepKW BOAeWM [0 MPOAYKTMBEH WU HenpexbCHaT paboTeH npouec, NpuM CTPUKTHO -CnasBaHe Ha
paanopeabuTe Ha ALPXKABHUTE BMNAcTH.

Mpe3 roguHaTa 6sxa HanaraHu ¢ pasnuyHa UHTEH3UBHOCT PECTPUKTUBHW MEPKM KaTO M KbM HACTOALLMA
MOMEHT Ca B CUNa KApaHTMHHW MEepKn W orpaHuJeHns. BusHeckT e nanpaseH Npej NpeawaBnKaTencTsa,
CBbp3aHi ¢ HaMaNeH! NPUXOAN U HapyLLeHW BePUry 3a QOcTaBrW. JLOKaTo HAKON ALpKaBy JanoyHaxa ga
cbnexuasaT orpaHUMEHHMATa, OTMYCKAHETO HAa MepKMTe CTaBa NOCTeNeHHO B Bbnrapus npyu HecUrypHocT
38 yAbnxasaHe Ha MepKUTe 3a HeonpegeneHu Gvaewm nepuoam.

PBKOBOACTEOTO © HanpaBune aHanu3 Ha NOTeHUManHWa edeKT ©T npoAb/DKaBallaTa Kpusa M o
M3BBLPLUMNO OLIGHKA Ha PUCKOBETR, CBbP3aHN C HeA. Thil KaTo CHTYaLWATa U NnpeanpUeMaruTe MepKu oT
BracTMTe ca MHOMO OWHaMWMHK, PBLKOBOACTEOTO HA lpynata He @ B CLCTOAHWe Aa OLEeHM TOYHMTE
KONVMYECTBEHN NapaMeTpH Ha BrIMAHWeTO Ha KOPOHABWpYC naHAeMusaTa Bupxy GbaewoTo ¢MHaHCOBO
CbCTOSIHWE W Pe3YNnTaTUTe OT AeiHocTTa A. BbBexaaHeTo Ha HOBM CHNHO PECTPUKTMBHM MOpPKW aa
npoALikUTeneH napuog ot speme 6w morno ga poeefe OO NOTeHUManNHO HamanseaHe Ha obema Ha
AGHHOCTTAa U NPMX0ANTE OT Npoasxbu Ha CTOKWA U NpoaYKLUA.

BaxHM Hay4YHU MacneABaHWA U paapaGoTin

Mpea 2020 r. Mpynata Hanpaeu gse KniovoBW HoBM paspabotku. Mupeata Oewe cuL3faBaHETO Ha
WHoBATUBOH NPOAYKT — serad GyprepW u KogdTeTa Ha pacTUTeNHa OCHOBA, ¢ BKYC W TOKCTypa MHore



Cwmapt Opranuk A
TopuweH XOHCONUAKPAH AOKNas 3a AeikHocTTa
2020

HanoaoBsBalla CLOTBETHMR MeceH npoaykr. Bropara paspaborka Ge WHoOBaTMBEH npoLec 3a

NEOUIBOACTBO Ha AAKOBW TAXaHW, KATO 3a pasnuka oT TPAAULNOHHUA MeTOoA, NPOAYKTET Ce oTnuYasa C

M3KIIOYMTENTHO (hMHA TeKCTypa.

MHchopMaLmMs OTHOCHO CHENKMTS, CKMIONeHN MeX(y CELP2aHU NKla UaBLH rpynarta, npes 2020 r.,
NpeANONeHUA 33 CKMIOYBaHe Ha TaKMBa CAONKMW, KAKTO W CHASNIKM U3BLH obSuvadHaTa U geiHOCT,
no kowto Ipynata e CTpaHa ¢ NOCOMBAHe HA CTOWHOCTTA Ha ChenkWTe, XapaxTepa Ha
CBLPIAHOCTTA M BCAKA WHGOPMaLMA, HeoBxoauMa 3a OLGHKA HA BBLIJEHCTBMETO BLpXY

th¥HAHCOBOTO CHLCTOAHNS HA GMUTSHTA

CewpaanuTte nuua Ha Mpynara Bkniovsar HefiHuTe coBCTBEHULM, KMIOHOBUA YNpaBrieHCKW nepcoHan w

APYTY CBbp3aHu NKLa, ONUCaHW No-aony.

AKO He e W3PUYHO YNOMEHATO, TPaH3akUUKWTe ChC CBLP3aHW NWLAa He ca MSBLPLIBAHM MNP CheLuanHu
ycnoeus N He ca npenocTasaHn unu nonyvyasaH HUKaKeu rapaHumi.

Chenxm ¢ Zpyrm CEBP3aHn nuua nop obi KoHTpon

Mpogaxba Ha CTOKW M CHITLTCTBALM YCIYTM
- LLfankapa Benrapua EQO[

- KakycTeoTo aa xueeew Brnrapus EOO]

- Openga MNpyn EOCOL

- Yunu Xunc dync EOOQ

MoKynKu Ha CTOKM M YCNYTH

- lilaHkapa Bwnrapus EOOQ

- Openga Mpyn ECOQ

= Yunu Xunc dyac EOO[

- MakycteoTo na xueeew brunrapua EQC]
- KoncranTuH Oparos

- QoHAJauuna UskycTBoTo Aa XKnBeell

MannaTeH 3aem ot LLlankapa Benrapus ECOL]

Mpuxogn oT NUXBY Mo 3aemM npegocTaseH Ha Llankapa Benrapus
EOOA

Mpuxogwn ot guengeHTi ot Yunm Xune dyac EQOO

CASNKM ¢ INTIOYOR YNPaBNSHCKM NepcoHan

KpaTKoCpOuHKM Bb3HarpaXaeHns:
3annaTu, ekniouutenHo GoHycU
Pasxofun 3a coyManHu oCUrypoBKu

OG0 BL3HAMPAKAOHWA

171

29

2020
000 nB..

(390)
(7)
(397)

2019
‘000 nB..

318
8

525
145

27
56

(84)
3

2019
‘000 nB.

(209)
(14)
(223)



Cwnmapt Opraduk Al
lopuLLIeH KoOHCONMUAVPaH Aoknag 3a AeiiHocTTa
2020r.

Pa3yeTH cbe CBLP3aHM NULA B KPas Ha roaguHAaTa

2020 2019
‘000 nB. ‘000 nB.
Texywm
BaemaHuA oT:
- ApYXecTBa, OTYMTAHHU N0 MeToAa Ha cobCTBEHWA KanuTan 168 168
« HpYri CBBLPIAHK nuLa noA o5LY KoHTpon 23 157
OuaksaHK kpeauTHU 3arySu - (168)  (317)
OB6iLLo TeKyLLW B3eMaH1A OT CEbpP3aHn fuLa 23 B 8
O6wo B36MaHKUA OT CBBLP3aHN UL 23 8
2020 2019
‘000 nb. ‘000 nB.
Texywmn
3aABITKOHNA KbM:
= ApyXecTea, OTYMTaHU Mo MeToaa Ha cobeTBeHUA kanuTan 1 -
- Opymv cBhLpaaHu nuua noa, oby KOHTpon 49 12
OBwWo TeKyLyn 3aLDKeHNA KbM CBLp3aHu nula &80 12
O6wo 3aaBLmMKeHNA KbM CBLP3IaANK LA = 60 12

Undopmaumn 38 ¢HEUTMA M NOKasaTenu ¢ HeoSUYaeH XapaxTep, UMaLLM CHIUSCTBEHO BRMSHWE
BLpXy AeHHOCTTA, U POanUIUPAHMTE NPUXOAM W M3BLPIISHA Pa3IXOAW; OLIeHKa Ha BIWAHWETO MM
BbpXYy Pe3yNTaTHTe Npe3 TeKYIIaTa roauHa.

Mpea 2020 r. HAMa cubuTUA ¢ HeoGuyaeH 3a Mpynarta xapaxkTep, MMalM CHIIECTBEHO BIMAHWE BBLPXY
JeiiHocTTa .

Be3HanuyHu cOeskH

Mpe3s npepcTassHWTEe OTYUETHW nNepnoau [pynata e OChLLecTBMNA CNeAHUTE WHBECTULMOHHW W

UHaHCOBM GAGNKM, NPH KOWTO HE C@ MINON3BAHW MapW WNW NapWyHK B8KBUBANEHTU W KOWTO He ca
OTPa3eHU B QTUETA 23 RApUYHUTE NCTOLK:

e [pynata e npuaoobvna HETEKYLUW aKTUBM NO ACTOBOPM 32 (PUHAHCOB NMSUHr B pasmep Ha 131
xun. ne. (2018 r: 3 157 xun. ne.).

YcnoBHM aKTUBM M YCITIOBHW MACHBM
ﬂpea roaVHAaTAa HAMA NPeAABSHN rAPaHLMOHHU K NpaBHY MckoBe KM Mpynara.

WHcbopmaLua 3a HACTLNWIUTE NPOMOHN B ALNTOCPOYHMTE® W KPATKOCPOYHUT® MHBOCTMLMM Ha
Mpynara:

Ha 6 gexemepu 2019 r. Ha npoBegeHo O6ujo culpaHue Ha akuymoHepute Ha Cmapt OpraHuk Al e
onobpeH goroeop sa npeoSpasysaHe, cknio4eH Ha 25 oktomepu 2019 r. mexay CMapT OpraHuk ALl 1
Cwmapt [Mpocecwnr EQOM, ¢ koeTo ce pgaea curnacwe Cmapt lMpocecuir EOO[l aa npekpatu
CbLUECTBYBAHETO CU KaTO OTAENHOo opuauiecke nuye Gea nukengauus n Cmapt Opranvk Afl ga craHe
Heros yHuWeepcaneH npaeonpuemHuk. [peobpasysaHeTo e BnucaHo B THProBCKMA perucTep Ha 20
sAHyapu 2020 .



Cmapt Opranukk AL
lopwvwer koHcoMMAKWPaH AoKnag, 3a geiHocTTa
2020r.

WMudopmauua oTHOCHO CKMIOYOHUTE OT MPynara B KaYecTBOTO UM Ha 3a0MOMONYyYaTeNnyM AOroBOPH
3a 3aeMm

Texyuin HeTeiywun

2020 2019 2020 2019
'000 nB.. ‘000 n.. ‘000 ne. ‘000 nB.

®UHaHCOBW NacuMBK, OTYMTaHW NC @aMopTU3NpaHa

CTOWHOCT:

WHeecTuyvoHHM GaHkoBH 3aemMu 1258 1205 4 570 5089
OsupapacpTi 11 1628 - -
3agLmkeHWs No KPEAUTHW KapTH 9 11 - -
OBwo GanaHcoBa CTOMHOCT 1278 2842 4 570 5 089

Ha 10 centemepu 2018 r. Mpynata cknioMBa AOroesop 3a osbpapadt 32 0GOPOTHW cpeacTea ¢
O6epuHeHa Bnrapcka baHka Al ¢ makcumanHo pa3spelueH pasmep Ha Kpegwra 500 xun. eBpo v nuxsa
B paamep Ha 1 meceueH EURIBOR + HapGaBka, HO He no-manko oT 1.5%. CpokbT 3a noracABaHe Ha
ostpapacdTa e 20 aerycr 2021 r. 3aemsT @ oGesneueH ¢ ocobeH 3anor BLpxy MawwuHi 1 obopyaBaHe
cobcTeeHoCT Ha Mpyrara, KaKkTo M ¢ 0cobeH 3anor Ha HAacToAWMN U Ghaewy s3eMaHua. Kem 31 gexemspu
2020 r. MpyniaTa HAMAa 3aabmxeHns no GaHkoeus oebpapacdT (31 aekemspmn 2018 r.: 827 xun. np.).

Ha 3 wonn 2018 r. Mpynata ckmousa gorosop 3a 3aem ¢ O6eauHeHa Gunrapcka BeHka All, ©
WHBeCTULWOHHA Lies, B pasmep Ha 3 400 xun. ne. ¢ KpaeH cpok Ha noracAsaHe 20 aerycT 2025 r. n nuxBa
B pasmep Ha PINM + HapGaeka, HO He no-manko oT 1.75%. TloracAPaHeTO CO M3IBLPLUBA HA PaBHM
MeceyHn BHOCKW. 3aemsT @ ofiesneveH ¢: ocobeH 3anor Ha ApYKecTBeHW gancee B pasmep Ha 100% ot
kanutana Ha Poo BpaHge OOM; ocobeH sanor Bbpxy HacTOAWM U SbaewM MaLLWHY ¥ CLOPBIKEeHUs, C
eAnHnYHa cToiiHoeT Ha npuacbusaHe Hap 50 xun. ne. Berka; ocolleH aanor BbpXy TbProBCKATE MapKi
Dragon Superfoods u Bett'r, kakro u Roobar i Kookie Cat n unoTteka Ha HeaBVMM MM NMOT cobBCTBEHOCT Ha
Mpynata. Kem 31 gexemBpu 2020 r. sagbpmkeHusiTa Ha MpynaTta ca B paamep Ha 2 266 xun. ns. (31
pekemepu 2019 r.: 2 752 xun. n..).

Ha 17 centemepu 2019 r. Mpynata ckniouea gorosop 3a 3aeM ¢ ObegnHeHa Gwunrapcka Badka All, ©
MHBECTULMOHHA Lien, B pasmep Ha 1 750 xun. niB. ¢ kpaeH cpok Ha noracseaxe 20 asrycT 2025 r. M nuxea
B pasmep Ha PJIM + nagGaBeka, HO He no-manko ot 1.4%. MoracABaHeTO €6 MIBBLPLUBA HA PABHW MECEYHK
BHOCKM, cunTaHo oT 20 MapT 2020 r. 3aembT e oSesnedeH ¢ ocoSeH aarior Bupxy HacToAwm v Gbaewn
MaLMHM 1 CLOopbXeHUR. Kbm 31 gekemepy 2019 r. sagunxeHusTa Ha MpynaTa ca B pasmep Ha 1 4056
xun. nB. (31 aexemspu 2019 r.: 831 xun. ne.).

Ha 10 cenTtemepu 2018 r. MpynaTta cknio4sa aorosop 3a oebpapadT ¢ OGeauHeHa 6unrapcka BaHka Al
B pasmep no 900 xun. ne. n nuxea B pasmep Ha PN + HapGaeka, HO He no-manko ot 1.75%. 3aemuT @
oBeaneveH c: ocobeH 3anor Bppxy MawinHu U oGopyasaHe. Kbm 31 aekemepu 2020 r. saabnxeHusTa Ha
MpynaTta ca B pasmep Ha 11 xun. n.. (31 gexkemepu 2019 r.: 789 xun. ne.).

MpynaTta e KpeguTonAnmydaTen no AOroBop 3a 3aem ja pedMHaHCMpaHe Ha ocTaTbyHa rnaBHWUa no
kpeauT ot Esporeiicka 6aHKa 3a Bb3CTAHOBABAHE U Pa3BUTUE CLC CregHUTe NnapaMeTpw:

s Paamep Ha kpeguTa - 1 625 xun. espo;

s JlvxseH npoueHT — 3-meceyeHd EURIBOR + 1.5% (He no-manko oT 1.5%);

e [MoracwteneH nnaH — 83 paBHK MECeMHW BHOCKW, BCAKA B paaMep Ha 19 345 empo, cuMTaHo oT
20.10.2018 r. a0 20.08.2025 r. BKN. U NOCNeAHa WAPABHWTANHA BHOCKA AbMmkumMa Ha 20.09.2025
r.;

e QOBbesnevenune

- NbpBé No pea WNoTeKka BbpXy HenBmxuM MMoT cobceteeHocT Ha pynarta B kB. Knsxeso, B

8[1HO C NOCTPOEHUTE BbPXY Hero crpanm; '

— BTOpM no pen ocoGeH 3anor BbpXy HacToALWM K Ghaewm MaliMHU U CLopBKeHUA Ha Mpynata

¢ eAWHNYHa cToliHOCT Ha npugobueane 50 xun. nB. BCAKA;

vi



CwapT Oprauvk A
MoguweH KoHcoNMaVpaH AoKNaa 3a AeiiHocTTa
2020,

— Janor BbpXy B2eMaHMA C NPABO Ha MNON3BaHe BbLpXy B3eMaHWA NO BCUYKA CMETKM Ha
Mpynata, otkputn B OBB Afl;

Kom 31 nexemspu 2020 r. canfoTo No 3aeMa e B pasmep Ha 2 157 xun. ne. {31 gexemepu 2019 r.: 2 811
Xun. ne.).

Kem 31 hexemepw 2020 r. Mpynata uma 3agbiDKeHUA B pasMep Ha 9 XAN. NnB. NO KpeAUTHN KapTu (31
bexemepn 2019 r.: 11 xun. ng.).

AHanM3 1 OLGHKA HA NONUTUKATA OTHOCHO YNpPaBNeHMeTO Ha (PMHAHCOBUTE POCYPCH ¢ NOCOUBaHe
Ha Bb3MOXHOCTHTE 3a OBCNyXBaHe Ha 3aQbLINKeHMATA, GBOHTYANHUTE 3aNIaXu U MEPKH, KOMTO
lpynarta e npegnpuena Wnu NpeACTOM Aia NPeANPHEMS ¢ OFNef OTCTPAHABAHETO UM. |

Fpynara ycnelwHo ynpaBnsisa hMHAHCOBUTE CU PECYPCH W HOPMANHO OGCNYXBA SAALMKEHUNATA CH.

OueHKa Ha BHL3IMOXKHOCTMTE 3a Peanu3aluusA Ha WHBOCTHLMOHHMT® HAMePeHMS C NOCOYBaHe Ha
pazMepa Ha paznonaraeMuTe CPeAiCTBa M OTPa3ABaHe HA BL3IMOXHNTE NPOMEHHU B CTPYKTYPaTa Ha
chuHancHpaHe Ha Ta3u AeiHOCT.

MpynaTa LWe peanuaupa MHBECTULIMOHHWTE CW HAMEPEHUA Ypea COBCTEeHU W 3aeMHM CPeACTRA.

Undopmauun 3a HacTLNMNM MPOMEHM TPe3 OTHETHMN NEPMOA B OCHOBHMTE NPUHLMNM 3a
ynpaeneHue Ha Fpyna.

pes oTyeTHUA nepros He ca HacTLNUMM NPOMEeHW B OCHOBHUTE NpUHLMNW 3a ynpaeneHue Ha Mpynarta.

MHpopmauma 3a yYyacTHeTO Ha 4YneHoBeTe Ha ChBeT HA AUPOKTOPUTe B ThLProBCKM BpYXecTBa
KaTo HeOrpaHW4eHO OTrOBHOPHM CHLAPYXKHHULMW, NPHTEXABAHeTO Ha noBove oT 25 Ha cro OT
KanuTana Ha Apyro ApYXecrao, KakTo M YYacTHeTO MM B YNPABNOHNETO HA APYIU APYXECTBA WNU
KOOMepaLuKn KaTO NPOKYPUCTH, YNIPABMTENN MK YNeHOBe Ha CbBeTH ChrnacHo un. 247 or T3

#un BecenunoB [paroB
Cmapt OpraHuk Afl — akuucHep 1 MambrnHuTeneH JupexTop;
- Poo bpangc EOO[] — ynpasuTen;
- Cmapt MpocecuHr OO — ynpaeuTen;
- Buo cknanoswu 6aan EQQ[] — ynpaeuTen;
- Cwmapt Kacbe OO/[] — ynpasuren;
- OpraHuk Benuspe EOQL — coGeTaeHUK 1 yripasuTen;
- OpeHga MNpyn OO0 — chapYXHUK 1 YyNpaBuTen;
- Yucra xpaHa 3a Bcuuku GoHaalus — ynpaBuTen.

KoncranTuH BecenuHoB [iparos
- Pam Mpoexr EOOL — coGcTBEHUK M YNPaBUATE;
- llaHkapa Bwnrapua EOOJ] — ynpasuren,;
- CwmapT OpraHuk Afl — uneH Ha CbBeTa Ha AupexTopuTe;
- BvHCTpoit 13 OO[ — cuapyXHHKK v ynpasuTen;
doHaauma UakycTeOTO A8 XUBBeLL — YrpasuTen;
- WakyersoTto na xueseww Bwnrapus EOQO/ — ynpasuTen,

Pannua Cespanunosa Woppanosa
Cwmapr Opranuk Afl — uneH Ha ChBeTa Ha JupeKTopuTe.
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Mndopmauun 3a u3BecTHUTE Ha MpynaTa JOroBOPEHOCTH (BKNIOYMTENHO W CNeA NPHKNYBaHe Ha
¢bMHaHcoBaTa roauHa), B peaynTaT Ha Kouto B Gbaell Nepuop MOrar Aa HacTbLNAT NPOMOHU B
NPUTOXABAHMA OTHOCUTENOH AOAN AKUMW MnW OGAWMrauMM OT HACTOAWM AKUMOHePU WK
oBnurayuoHepH.

HaMa uHhopMaLua aa [OroBOpesHOCTH (BKNKYUTENHO U CNeA NpUKMioYBadHe Ha uHaHCOBaTa roavHa), B
pesynTaT Ha KouTo B GbjeLl Nepuos, MOraT Aa HacTbMAT MPOMEeHU B NPUTEXABAHWSA OTHOCUTENSH Asan
aKUUM nnu obSnurauun OT HACTOALLIM aKLMOHEPHU.

Unchopmaumn 3a BHCALUM cbaebHn, aAMWHMCTPATUBHH unM apGUTpaXKHK
NPOM3BOACTBA, KAacaellM 3a0bLIDKOHHA UITH BIeMaHMA Ha Mpynata B paamep Hail-manko 10 Ha cTo
OoT coGoTBOHMA My Kanutan. Ako obulata CTOMHOCT HE 33AL/IKOHMATA MNM BIOMAHMATA Ha
OMMTOHTa Mo BCHYKM ofSpasyBaHn npou3BoacTEa Haaxespnn 10 Ha ¢TO OT coBCTREHMA KanuTan,
ce npepcTassa MHGOpMAaLIMA 38 BCAKO NPOW3IBOACTEO NOOTABIHO.

Mpynata HAMa BMCAWUM CbASOHM, AOMUHMCTPATMBHM WRW apbUTPaXHW fOena, BIEMAHMATA UMK
380 RMKEHUATA, KOUTO 3a84HO WNK NOOTASNHO BLANUaaT Ha Hail-manko 10% ot cobecTBeHKA |t KanuTan.

PuckoBe npepg ApyxecTeara oT pynara
1. Puck ot npoekTMTe Ha ApyxecrsaTa oT pynara

Qpyxecteata ot Mpynarta ccbluecTeseaT AeiHocT 8 obnacTra Ha NpoW3BOACTBOTO, AMCTPMBYLUATa U
ThproBusitTa Ha 6mo xpaHn. OCHOBHM KOHKYPEHTH Ha ApyXecteaTa oT [pynata ca ,banes buo", .Buo
Bunrapus®, MuTepHeT Kade" B Bunrapus u ,Lifefood” u ,Supernutrients” 8 Eepona. KbM momeHTa Ha
n3roTssHeTo Ha floknaga, ThPCeHeTO Ha NPoAYKTUTe Ha ApyXecTeaTa oT MpynaTa e ronamo. B 6vaswe e
Bb3MOXHO HABNM3AHETO Ha HOBW KOHKYPEHTU WNKM NOABATA HA NPOAYKTW 3AMeCTUTONM, KoeTo Lie ce
orpasm sbpxy o6ema Ha nopTdeina Ha apywecteara ot pynaTa, cboTBeTHO We fana OTpaXeHWe
BbpXy (bMHAHCOBMTE pesynTaTh Ha rpynata. [pyxecteara ot pynata ynpashsasar nasapHaTta cu
cTpatervsl B CLOTBOTCTBME C NasapHUTe TeHASHLMM, KOBTO BKNOYBa U paspaloTka Ha HOBM NPOAYKTH, ©
Len 3ana3saHe Ha NO3VULMATA Ha NPeLNoYMTaN JOCTABYMK HA BKO K hYHKLIMOHaNHU XpaHH.

2. YnpaBneHcka nonuTka Ha Apyxecresara ot pynara

BbaeuwoTo paserTue Ha I'pynaTa 3aBucu OT CTpaTterusTa, MabpaHa OT HellHUA ynpaBneHCKAA eKun, KoATo
Ce CTPeMU Aa Ynpassisa CTpaTerueckds pUCK Ypes HenpeKkbLCHaTO HabniogeHne Ha WINBITHEHWSTO Ha
CBOATA CTPATErMs M MNOCTWTHATUTE pe3yNTaTW, BKMICYMTENHO Npolesyp¥ W KOMYHUKaLMA MeXay
yNpaBfeHCKWTe U OnepaTUBHUTE 3BeHa Ha ApyxecTeara ot Mpynara.

3. 3aBHCHMOCT OT KITIOYOB NOPCOHAN

[eiiHocTTa Ha apyxecTeara ot Tpynarta e cneLMduyHa U M3UCKBA 3HAHWS U YMEHUS Ha CRyXuTenwTe, sa
npuaobUBaHeTo Ha KOMTO € HeobXoaumo Bpeme u oByueHWe. PUCKbLT, CBLP3aH CbC 3aBUCMMOCTTa OT
CNYXWTeNuTe, NPOM3TUYA OT HEAOCTra Ha fasapa Ha TpyAa Ha Onpefenedn KeanuuuvpaHu
paboTHALM, BKNIOYNTENHO M TeXHUYECKH NULA. ChLLUo Taka chLLecTByBa W puck obyueHu cnyxuteny aa
HAMYCHaT U Aa 6 Heo6X04MMO Bpeme 3a TAXHOTO SEMEeCTBaHe,

OpyxecTeaTa OT rpynarta UMaT MIrpaaeHa NoMuTKKa 3a ynpaeneHue U MOTUBAUWA Ha nepcoHana KaTto
Habnarat Ha oByueHmeTo ¢ Lien yBenv4aEaHe Ha NPOMSBOAWUTENIHOCTTA Ha TPYR4A M HaAMAanssade Ha
TEKYYECTBOTO,

4. HecurypHocTt BBB (hMHAHCOBUTE MOKA3ATEsIM, OLIOHKK U MPOrHO3X

CrparterusTa, nnaHoBeTe, OL|EHKUTE U NPOrHO3WUTe 3a GbAeLLOTO pa3BUTHe Ha ApyXecTBara ot Mpynara
ce Gasupar Ha onpeaeneHn NPeANnonoKeHUs 3a TAXHATA AeAHOCT M 3a CbCTORHWETO M TEHABHUMUTE Ha
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uenesnTe nasapu. Bunpekn yGegeHocTTa, Ye NMPeAnonoXEHMATa Ca OCHOBATENHM, MHOMD OT TAX ca
M3BLH KOHTpona Ha [lpynara. lpuchblyaTa 3a ceKkTopa TPyAHa MNpOrHOSUPYEMOCT W AWHaMMKA,
BRNIOYMTENHO HEMaNKaTa BEPOATHOCT OT NOSBa Ha HenpeaeuaeHn oGCTOATENCTBA, MoraT Aa Browar
CTOMHOCTUT® Ha NMpOrHO3WpaHUTe (PUHAHCOBM W OpYrV MoKasaTeNM KaTo npuxogw, nevan®a, nasapeH
Asn.

5. NNuxeugeH puck

JNVkamgHNAT PUCK NpeacTaBNsABa HEBBIMOKHOCT Ha ApyXKecTsaTa oT IpynaTa fia NOKPUST TeKyLUMTe cu
NacvBM B TbNEH pasMep Ypes CEOVTe TeKyLUM aKTHBH.

BLTpelleH M3TCMHKK Ha NMKBKAHW CPeACTBAa 38 APYMECTBATa OT rpynara e TAXHaTa OCHOBHA ASAHOCT.
EseHTyanHo safaefHe Ha NNalaHNsTa OT BbHLUHN KNMEHTUTS KbM Apyxecrsata ot Fpynara 61 morno
Aa nosense Ao 3aTpyAHEHMS,

MpynaTa cneam nNepuoawYHO LUUKkAa Ha oGpblieHne Ha NapuyHUTE CY CPELCTEa M NAAeXUTE Ha CBOMTe
KPATKOCPOYHM BagMaHKs M 3aAbDkeHUsA. 3a LenTa pasnonara ChbC crneLManuaupaH cocgpTyep 3a cneaeHe
Ha pasnNaljaHuAaTa U 3aNOKeHM KPeAWUTHA NUMUTK 3a Bceku knwedt. Mpu sabasa Ha nnawaHWA
ACCTaBKUTE 3a KNWEeHTH uanagHanu e 3abasa ce CMpaT aBTOMaTU4HO.

6. Puck oT nocerarencrso BLpXy MMYLL@CTBOTO

MpegmeTta Ha AelHOCT Ha ApyxecTBarta oT pynara W3WcKea NOAOBPXKAHSTO HA CKNEAOBM HANMUYHOCTH
Ha NPOQABAHUTE OT HErO NPOAYKTH UM HA CYPOBUHUTE 38 NPOUIBCACTED. YBpeXMAaHeTo Ha MaTepuanHuTe
aanacu ot npupoaHo Geactane, kpawta unu noxap 6u ce OTPa3nIO OTPULATANTHO BBLPXY CHETOAHWETO
Ha apyxectearta oT [pynata. [pyXecTeara oT Fpynara ca sacTpaxosany Toau puck.

7. 3amMTaTa OT NOCATATONCTBA HA MHTONeKTYanHara co6cTBeHOCT

Murenexryantata cobcTBeHOCT Ha gpyXecTeaTa oT [pynaTa (TbpProBCKM MapKu, Hoyxay, AOMEAH UMeHa
M ap.) e u we Sbae oT BOAEWO JHAYeHWE 3a ychexa Ha Mpynara. BbaMoXHO & HEOTOPUSMPaHU TPeTH
nvua Aa W3NOonaBaT HenpaBOMepHO ThProBCKATA Mapka, Hoyxay M Apym nogcGHW, cobCTBeHOCT Ha
OpYecTBOTO. B cnyyauTe, B KOWTO Ce HANOXMK Aa aalMTasa npasaTa ci no cyaebeH peg, ToBa MoXe Aa
C8 OKaKe CKbMO U NPO4LIKUTENHO Ha4yHaHWe.

8. PerynaTopeH pMcK

CneuncbrueH no OTHOWEHWE Ha AeiHOCTTa Ha Apywecrsata oT lpynaTa @ pucKbT, CBbp3aH C
HeoBXOAMMOCTTa OT Pa3peLLSHUA 3a M3MLITHeHe Ha OCHOBHaTa cu geliHocT. [ipyxecTeara ot Mpynata
CTPMKTHO CN@3sBaT BCWYKM HOPMATUBHW M3WCKBaHWA, Kacaellu W3BBpLUBAHWTE OT THX AeAHOCTW.
OpyxectsaTta oT pynarta cebniogaBar U AHANKSMPET NOTEHUMANHWTE WSMEHEeHWs B nasapHUTe W
HOPMAaTHBHU NPUHLIMNK, 32 [ia MOXe [a pearvpa HaBpeMeHHO 1 afeKBaTHO.

9. Puck OoT ¢OeNXM cbe CRBLP3AHK NKULA NPU YCNOBKA PA3TMYHK OT NA3APHUTO

OpyxecTeaTa oT IpynaTta WSBbPLUBAT CASHKA KaKTO MO MeXAy CU, Taka u ¢ Apyrd CBbp3aHu nuua W3BbH
Hes. Llen Ha Mpynarta e Tean caenkw Aa ce OCLLUSCTBABAT MO NAasapHU YCNOBUA, HO @ Bb3MOXHO NO
Pa3nNuYHY NpUYMHU Aa GbaaT CKNIMeHU TakuBa COenNKA NP YCNOBWA, paanvuyaealln ce OT nasapHuTe,
KOWTC fia He ca B Hali-aobpua WHTepec Ha Fpynara, HeilHWTe KpeauToOPH U COBCTEEHULM Ha kanuTana.
10. HopmaTuBeH prck

HopmMaTHBHHAT PUCK € BEPOATHOCTTA OT NPOMEHU B 3aKOHOAATENCTBOTO, KOUTO AAa AOBBAAT AC NPOMAHA
Ha yCrnoBHsATa 3a onepupaHe Ha GUaHec B CeKTopa.



Cumapt OpraHiak AL}
logvileH KOHCONMAUPAH ACKNad 3a ASAHOCTTa
2020r.

MpoWaBOACTBOTO W THPrOBUATA C XpaHU Ce KoHTponupa oT Bunrapckata AreHuus 3a BeaonacHocT Ha
XpaHuTe, KATO HOPMATUBHUTE AKTOBE €A A0 TONAMa CTeneH CUHXPOHU3MPaHM ¢ eBponelickuTe
AupextveK. [ipyxecTeara ot [pynata UMaT BeoBefeHa cuctema 3a KoHTpon Ha kavecrsote HACCP s
choTReTCTBMe ¢ Obnrapckure W eBponefickiTe usuckBaHws. TlpowseogcTeata Ha gpyecTBara oOT
Mpynata ca peructpupanu B BABX.

11. lluxBeH puck

Monutukata Ha Mpynarta e Haco4YeHa KbM MWHUMMIMRAHO® Ha NUXBEHWA PUCK NP ABJTOCPOMHO
cdvHaHcupane., Kem 31 pekemepu 2020 r. Mpynata © usnoxeHa Ha PUCK OT NPOMAHA Ha nasapHuUTe
NUXBeHW MpoueHT™M no GaHKoBMTe CW 33eMW W MO AOrOBOPUTE 33 (PMHAHCOB JIMBWHI, KOMTO ca ¢
NnpoMeHNMa NUXBeH NpoLeHT. pes roguHaTa nuXBUTe, KOMTOC ca sannalaHu ot FpynaTa ca Gunu
npeobnagaBallo Npy NUXBeH NPOL@HT PABSH Ha ONpegeneHvTe B AOroBOPHTE 38 3aeMM MUHUMAaneH
npar, Nopaau KoeTo PLKOBOACTBOTO CuMTa, Ye [pynaTa He © WINoXeHO Ha CbLUBCTBEH NUXBeH PUCK OT
NPOMAHATA HA NUXBEHMA MPOLEHT NoO Tesn aorosop. Bowukn Apyrd MHAHCOBM @KTMBM M NAacvBW Ha
Mpynata ¢a ¢ UKCUPaHU NTIMXBEHKN NPOLEeHTH.

12. Puck oT HenosnHa KOHKYpPeHLUUA

pynaTa ce KOHKypWpa C Apyr¥ CTONaHCKM CyGeKTH nponasexaaly U Tbprysawy ¢ 6Uo XpaHw, karo e
M3NOXEHa Ha PMCK Ba NPeTLPNY Bpeay B CreACTBUE Ha HeNOANHA KOHKYPOHLIMS.

$OpMM Ha HeNOsNHA KOHKYPeHLMA Ca NPeKn KOHKYPeHTW Ha ApYXecTeoTo Aa casupaT BABX sa 3abpana
Ha npeanaraH® NPOAYKTW, KAKTO W WSNPELiAHe HA 3NenocTaBAl CUTHaNW B MEAVMTe OTHOCHO
NpoayKTUTe Ha ApyXecTsara ot pynaTa. [ipyxecTsaTa ce CTPEeMAT Aa OTMOBAPAT Ha BCUMKUA 38KOHOBU
USUCKBaHMA, 3a Aa naberHaT To3N PHCK.

Bbaewo pazsuTHe Ha Mpynara

MpynaTa ce onpeaens KaTo cepuoseH gocTaeMuk Ha Guo npoaykTH 3a Bbarapusi W 3a LieNMA CBAT AOpU.
Mpes 2020 r. 6sxa 3aBOIOBaHW HOBM Ra3apy W YTBHPASHN B3aUMOOTHOLUEHUS C HOBI OU3HEC NapTHLROPM.
MnanopeTe Ha TpynaTa 3a 2021 r. ca paswMpABaHe Ha NasapHUTe NO3ULIMK B YYXOuHa.

Exenneerata pabota Ha [pynaTta e cneasaHeTo Ha HeliHaTa BuavA U Lien 3a nogobGpseaxe 3apaseTo Ha
XopaTa OT LieNIus CEAT.

Cu6uTHA cneg Kpan Ha OTYOTHWA NepUoA

BB Bpb3ka ¢ npoAbMkKapallaTa cBeToBHa nasaemna ot Covid-19, ¢ pelueHus Ha MUHMCTepCKN CbBeT
HeKonKkoxpaTHo Gelle YALMKeH CPOKLT Ha MaBbHpeaHaTa enuaemuvHa obcraqoeka B Bunrapus. Kem
OATATa, Ha KOATO KOHCONWAWPAHUAT (PMHAHCOB OTYET @ YTELPASH 3a U3AaBaHse, CPOKa Ha BbBejeHaTa
Ha TepuTtopusita Ha Penybnuka Bbnrapus WsBbHpeaHa enngemuyHa oOcTaHoBKa, CBbp3aHa C
nanpemusTa ot Covid-19, e yasmkeH go 30 Hoemepu 2021 r. PLKOBOACTBOTO CNeAN 3a Pa3sUTUBTO Ha
NaHOSMUATA, BLANPUOTUTE U HANOKEHW MOpKM OT CTpaHa Ha nPaBUTeNCTBOTO W CBOGBPEMEeHHO
aHanuavMpa NOoTeHUMAaNHUA MM edeKT BLPXYy ONepaTMBHOTC U (DUHAHCOBO CBLCTOSHMe, C orneg
GanaHcupaHe NUKBUAHWTE NO3ULUU Ha [Ipy)KeCTROTO U ocrrypsBaHe huHancosa cTabunHOCT.

He ca Bb3HMKHANM KopvrMpawy ChGUTA Wik APYTY 3HAYUTENTHA HEeKOPUIMpaLLM ChOUTHA.

31.08.2021 r. 3a CmapT Opranuk ALl ......00 . =
p. Cothus Auun Oparos
MsanbnHuTenex aupekTop/
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AOKINAA HA HE3ABUCUMIAA OOUTOP
Jo aKLUMOHepPHUTS Ha
Cwmapr Oprannk Afl

rp. Codhusn, yn. Baxar Ne 28
Adoxnag OTHOCHO oAMTa Ha KOHCONMAUPaHMA PUHAHCOB OTYeT
Muexue

Hue naebpumxme oguT Ha KOHCONWAUPaHWA hUHAHCOB OTYET Ha ApywecTBo Cmapt OpraHuk Al M HeroBuTe
AblUepHy npeanpusTA (Mpynata®), chobpxau] KCHCONMOUPEHUA OTUET 38 (hPMHaHCOBOTO ChCTOAHME KbM 31
Aexkemepn 2020 r. U KoHconMaMpaHws oTyeT 3a nevanGata unwv saryGata u apyrms sceolxeateH goxop,
KOHCONWAVIPaHWA CTYET 3a NPoOMeHUTEe B COBCTBOHMA KaNUTaN U KOHCONUAWPAHUA OTUYET 32 NAPUYHWUTE NMOTOLM
33 rogvHaTa, 3ABLPILBALLA HA TASA JAaTa, KAKTO W NOACHWTENIHATE NPUNOXOHMA KbM KOHCOMMAMpPaHMS
¢vHaHCOE oTYeT, BKiouBaLy 1 06oBiyeHo OnoBECTABAHE HA CLLIGCTBOHUTE CYETOBCAHH NONMUTHKM.

Mo Hawe MHBHMS, NPUNOKEHWAT KOHCONMWAMpaH (MHAHCOB OTUYET AABa BAPHA M YECTHA npeacTaPpa 3a
bMHAHCOBOTO CLCTOAHMe Ha Ipynata kem 31 pexemepu 2020 r., HeliHWUTe DMHAHCOBM pe3yrTaTi oT
AcfHOCTTa W NapiyHuTE i NoTOUM 23 roguHaTa, SaBLPLUBALA Ha Tasw [aTa, B CLOTBETCTBME ¢
MexgyHaponHuTe CTaHaapTM sa cbvHaHcoBo oTwmTaHe (MC®O), npwew ot EC u Gwhrapckoto
38KOHORATENCTa0.

Basa 3a napassisaHe Ha MHeHMe

Hue wsenpuiMxme HalmMs oauT B choTBeTCTBUE ¢ MexayHapoaHuTe oguTtopcki craHgapt (MOC). Hawwure
OTTCBOPHOCTY CHLITIACHC TE3M CTaHAAPTH Ca ONWCaHW ACMBLIAHWTENHO B pasgena OT HalMsA AoKnag,
~OTTOBOPHOCTM HE OAWTOPA 32 GAWTA HA KOHCONMOMPAaHMA ¢vHaHCOB oTyeT. Hue CMe HesaBucUMM OT
lpynata B chwoTBeTCTEBME C ,MeXOyHapoOHWS eTWYeH KOGeKC Ha npOo(heCHOHANHWTE CMeTOBOOWTENW
(exnounTenHo MexayHapoaHu cTaHaapTv sa HesaBicuMMocT) Ha ChBETA 3a MEeXAYHAapOLHW CTAHAapTH no
eThka 3a cvetosoauTenu (Kogexca Ha CMCEC)", 3aefHO ¢ eTUYHUTE MIKCKBAHVA HA 3aKoHa 33 HE3ABUCHMMS
(bMHaHCOB OUT, NPUNOXMM B Bbrrapus, KaTo HWe WMSMBLIHUXME W HELUMTe APYTM @TUYHM OTTOBOPHOCTW B
CbOTBETCTBME C Teau UIMCKBaHWA. Hwe cuuTame, Ye OAWTOPCKMTE JOKa3aTencrea, MOMYYeHW OT Hac, ca
AOCTaTEYHW U YMECTHM, 3& Aa ocHrypsaT 6a2a 3a HaWeTo MHeHKe.

Apyra nHbopMauus, pasanuyHa OT KOHCOIMMOMPaHUS UHAHCOB OTYET W OAMTOPCKMA ROKNAA BLPXY
Hero

PLKOBOACTBOTO HOCKM OTTOBOPHOCT 3a JApyrata WHhopMauuAa. [pyrata vHGOPMAuMs ce ChCTOM OT
KOHCONMUAWPAH OOKMaA, 38 ABAHOCTTA, M3rOTBEH OT PBKOBOACTBOTO CLIMACHO 38KOHA 38 CYETOEOACTEOTO, HO
He BKNICYBA KOHCONUAUPAHUA (DPMHAHCOB OTYBT U HallUA OAMTOPCKM ADKNAL BbpXY HEro.

HaweTo MHeHWe OTHOCHO KOHCONWAMpaHMA cdvHaHCOB OTYeT He obXBalla Apyrata WHIOpPMAUMA ¥ HUE He
M3pa3fBaMe KaksaTo W ga © ¢opmMa Ha 3aKMICYEHMe 38 CMIYPHOCT GTHOCHO HBs, OCBEH axo He @ W3PUMHO
MOCCYEHO B ACKNAAA HU W A0 CTENEHTa, A0 KOATO @ NOCOMeHo. BuB Bpbaka ¢ HALUMA OAMT HA KOHCONMUAMPaHUA
¢vHaHCoR OTYeT, HaulaTa OTFOBOPHOCT €8 ChCTOM B TOBA A8 NpodeTeM Apyrata wHopMaLmMs v no Tosu
Ha4YMH J8 NpeLeHHM HAanW Tasuw Apyra MH(OPMaUWA € B CbLUBCTBOHO HECHOTBETCTBME C KOHCONMOMPaHWS
(MHAHCOB OTYET WK © HAWWWTe NosHaHWUA, RPWACGUTY N0 BpeMe HAa OZMTA, MM MO APYr HAaYMH W3rnexaa fa
CbAbpXa CLIUECTBEHO HenpaeswunHeo AcknagsaHe. B crmyvail vye Ha Gasata Ha paloTata, KOATO CMe
M3BLPLLANY, HWE OOCTMIHEM A0 3BKMICYEHWE, Ye 6 HANWLS CLLIeCTBEHC HeNpaBWNHO AOKNAaAB&aHe B Taswu
apyra nHdopMaLus, oT Hac ce MINCcKBa Aa Aoknazsame To3u hakT. Hamame kakso pa Joknagsame B TOBa
OTHOLUEHMS.
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CTroBOPHOCT HA PLKOBOACTBOTO 38 KOHCONMMANPAHUA (PUHAHCOB OTHET

PBLKOBOACTBOTO HOGH OTTOBOPHOCT 38 MSFOTBAHETO U AOCTOBEPHOTO MPEACTABSHE Ha TOSU KOHCONMWAWPEH
(PUHEHCOB OTYET B ChLOTBETCTBME ¢ MexayHapoaHute craHaaptu sa thuHaHcoro otuutaHe (MCDQ), npuetn
oT EC u GvnrapckoTo sakoHOAATesNicTBO, KAKTO W 3d Takasa CMCTEMA 3@ BbTPELISH KOHTPOMN, KaKBaro
PLKOBOACTBOTO Onpenens Kato Heobxoauma 3a OCUIYpsBEaHE WArQTBAHETC HAa KOHCONWAUpaHW hHHaHCOBW
OTYETH, KOUTO HE CbAbPKAT CbLYSCTBEHWN HENPABUNHK OTYUTAHUA, HO3ABUCUMO AATTH ALITKALLM CE HA MaMaMa
WK rpeLUKa.

Mpyu u3roTBAHE HA KOHCONWAVPAHWS (IVHAHCOR OTHET PLKOBRCACTEOTO HOCH GTTOBOPHOCT 3a OLieHsBaHe Ha
cnocobHOCTTAa Ha Fpynata Aa npogbiikn Aa yHKLUMOHMPA KaTo feicTBallO NpeanpusTue, ONOBSCTABAMKN,
KOraTo TOBa © NPWNOXMMO, BBLMPOCH, CELP3aHM C MpPeAnoNOXeHWeTo 3a AGfcTBAWO npennpusTie W
usnonaeaikk cueToecaHaTa Gasa Ha OCHOBRATA Ha NPeAnonokeHMeTo aa geficTeallo npeanpyYATAe, OCBeH 8Ko
PLKOBOACTBOTO He Eb3HamepsBa A8 NWKBMEMpa [pynata MnNW na NpeycTaHoBn AefHOCTTa A, WM akKo
PLKOBOACTBOTO HA NPAKTUKA HAMA APYTa anTepHaTMea, OCBEH fa MOCTLMMU N0 TOIM HaUMH.

OTroBOpHOCTM HA OAWUTOPA 38 OAUTA HA KOHCOITHAVPAHUA (hMHAHCOB OTYeT

Hawvre uenu LA NONy4YMM PA3IYMHA CTENeH Ha CUTYPHOCT OTHOCHO TORA OANW KOHCOMWAWPAHMAT
(PMHAHCOB OTYET KATO LAND HE ChAbPKA CLLISCTBEHN HENPABHUIMHA OTUMTAHKS, HE3ABUCUMO AANK SbIKALM
Ce Ha M3MamMa W rpellka, M Aa waaafeM OaMTOPCKU AoKNaz, KOHTO 0a BKMOMBA HALLETO OLUTOPCKD MHEHHE,
PasymHaTa cTeneH Ha CUrypHOCT @ BCOKA CTENeH Ha GUIYPHOCT, HO He @ rapaHums, Ye OOMUT, MSELPLLEH B
cwoteeTcTBMe ¢ MOC ¥ 3akoHa 3a HesaBMcMMWA (PMHSHCOB OAWT, BUHAM L@ Pa3KpWBE CHLLBCTBEHO
HernpaBWIHO OTMMTaHe, KOTaTC TaKoBa ChbilecTByea. HenpaeuriHy OTUMTaHWS MOTaT A& BbIHVKHAT B PesynTar
Ha M3MaMA WNM TPeLKa W CB CYMTAT 233 ChILECTBEHW, 8K0 GM MOIMO pasyMHO A3 Ce OYaKea, uYe Te,
CaMOCTOSTENHO UMW KaTO CLBKYNHOCT, GUXa MOTMM A3 OKSKAT BrIMAHME BhPXY WKCHOMWUECKWTS POLUSHWS HE
noTpeGuTenuTe, B3eMaH1 Bbs OCHOBA Ha TO3W KOHCONUAUPAH (PMHAHCOB OTYET.

Karto yact ot ogurta B cboTeeTcterMe ¢ MOC, Hue wsnonseame npodecvoHanHa NpeLieHKa W sanassame

MpothecuoHaneH CKeNTULM3LM MO BPEME Ha Lienus oavT. Hue ¢bLuo Taka:

- HMASHTWPULIMPEME W OLIEHABAME PUCKOBETE OT CHLUECTBEHU HENPABWIHK OTYMTAHWA B KOHCONMAMPAHUA
(PMHAHCOB OTYET, HE3aBMCUMO JAany AbmKally ce Ha KamaMa WM rpelwka, paspabotsame M
W3MLNHABAM® ORWTOPCKM NPOLSnypM B OTFOBOP H& TE3M PUCKOB® W MONYYaBaMe OQUTODCKM
[AOKa3aTencTea, KOMTO Aa Ca AOCTETEYHM ¥ YMECTHW, 33 ga ocurypsT 6asa 3a HalleTo MHeHWe. PUCKbT
Aa He GbAe paskpMTO CLUISCTBEHO HENPaBUMHO OTYMTAHE, KOETO € PesynTaT OT UIMama, € No-BUCOK,
OTKOMKOTO PUCKa OT CBLIECTBEHO HeNpPaBMRHO OTMMTaHe, KOETO € PesyrrraT OT rpewxa, TbA kaTo
MsMaMaTa MoXe 8 BKMioYBAa TAAHO cnopasymaBaHe, canunduuupaHe, NpegHaMepeHW MpOnYCKM,
M3ABNeHMA 3a BLBExXAaHe Ha oawTopa B 3abnyxoeHue, kakTo u npeHebpersaHe vnu saobukansHe Ha
BLTPELIHNA KOHTPOR;

— nonyvasame pa3fupaHe 3a BbLTPELUHMA KOHTPON, UMALL OTHOLIeHWe KbM oawuTa, 3a Aa paspaboTim
0OWTOPCKM MpoUeAYpM, KOWTO Ha ca MoAXOOALLM NPU KOHKpeTHWTe OBCTOATeNcTBa, HO He ¢ Len
M3pasABaHe Ha MHeHMe OTHOCHO ePeKTIBHOGCTTA Ha BLTPELUHUNA KOHTpon Ha Mpynara;

— OUeHABEME YMEeCTHOCTTA Ha W3NON32aHUTe CHYBTOBOAHW MONMMTWUKM W PasyMHOCTTA HA CHBTOBOAHWUTE
NpUBNNANTENHA OLSHKM M CBLPIaHMUTE C THAX ONOBECTABAHNSA, HANPABREHH OT PbKOBOACTBOTO;

— ACCTUraMe A0 3aKMOYEHWE OTHOCHO YMECTHOCTTE Ha MINONIBAHE OT CTPaHA HA PBLKOBOACTEOTO HAa
cyeToBoAHAaTA 6838 Ha OCHOBATA HA NPeANONOXKEeHWeTO 33 AedCTRALLO npeanpusTHe W, HA GasaTa Ha
NONY4EHUTE CAWTOPCKM AOKASATENCTBA, OTHOCHO TOBA AANM € HANWLE CHLECTBEHA HECWIYPHOCT,
oTHacsALa ce Ao CbGUTUA UNK YCNOBKA, KOWTO Gixa MOIMK A& NOPOOAT 3HaUWTENHH CbMHEeHUA OTHOGHO
cnocoBHocTTa Ha Mpynata Ja npoabmkM Aa (hYHKUMOHKPA RaTo ASACTBALUC NpeanpusTHe. AKO Hue
OOCTUNHEM 0 3aKMIo4YeHMe, 4o 8 Hanuue CHLeCTBeHA HeCHUIYPHOCT, OT Hac e M3KUCKBA Aa NpUBneveMm
BHAMEHWE B OAWTOPCKMA CW HOKNMaf KbM CBbpP3aHUTE ¢ TA3W HECUIYPHOCT ONOBECTABAHWA B
KOHCONMpMpaHWs hMHAHCOB OTYeT MMM B Ciyyali Ye Te3u ONOBECTABAHMA €A HeaseKeRaTHW, Aa
MOAUCHMLIMPAME MHEHWETO CW, HawmTe 3aknioueHUs Ce OCHOBABAT HA OOWTOPCKUTE AOKASATelICTBa,
nonyveHu Ao AATATA HA OQMTOPCKMA HU Aoknad. Buaewm cuGUTHA MNK yenosua obave MoraT Aa craHar
npu<rHa MpynaTa aa npeycraHosu (hyHKLMOHMPAHETO CH KATO ASHCTBALLO NPEeanpUsTUe;

—  OLEeHABAM® LRMOCTHOTO NPeOCTABAHe, CTPYKTYPA W ChAbPKEHWe HA KOHCONMAWpaHnA MHaHcoB oTveT,
BKMIOWATENHO OMNOBECTABAHWATA, W A&nM  KOHCONMWOMPAHWAT ¢WMHAHCOB OTYeT npencTass
OCHOBONONAralLUTE 38 HETO GASNKM U CLOMTUA MO HaYWM, KOATO NOCTURa AOCTOBEPHO NPeACcTaBAHe;

—  Mony4yaBaMe JOCTATLEYHU U YMECTHW OAWTOPCKU ACKASATENCTBA OTHOCHC (PMHAHCOBaTa MHCPMALUMA Ha
NpeaAnpUATHATA MNA CTONAHCKMTE JeiHOCTU B paMkuTe Ha [pynaTta, 3a Aa W3pasuM MHeHWe OTHOCHO
KOHCONWAVPAHWMA (UHEHCOB OTYeT. HMe HOCUMM OTTOBOPHOCT 2a DPLKOBOOCTBOTO, Hag3opa M
M3BLPLUBAHBTO HAa oauTa Ha Mpynara. Hue HOCMM M3KMIOYMTENHATAE OTTOBOPHOCT 3a HALLETO OfWTOPCKO
MHeHWe.
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Hue koMyHUKMpaME G PBKOBOACTEOTO, HEPeA C OCTaHanMTe BBNPOCH, NMnaHWpaHWs ofxeaT ¥ BpeMe Ha
M3MLNHEHNe Ha OAWTA W CbLECTBEHUTE KOHCTATALIMM OT OOMTA, BKMIOUMTENHO ChILECTBeHN HEAOCTATLLUMN BbB
BLTPELUHUA XOHTPCS, KOUTO WABHTUKDULMPAME NO BPEME HA NBBLPLUBAHUA OT HAC OAWT.

[oknag BLB BpL3ka ¢ APYry 3aKOHOBM M PerynaTopHU M3UCKBaHUs

B aonbnHenve Ha HaWMTE CTORCPHOCTH U AoKknaaeaHe ckrnacHe MOC, onucanu no-rope B pasgena fpyra
MHDOPMaLMA, pa3muyHa OT (PMHAHCOBMA OTUET W OOMTOPCKWA AOKNAaZ BbpXy Herc® no OTHOWeHWe Ha
KOHCONMUAWpPaHHUA Joknan 3a HeHOCTTA, HMEe MAMBbIHWXME M npoueaypute, AOBABEHA KbM W3UCKBAHWUTE MO
MOC, cbrnacHo YkasaHnATa Ha npocbecyoHanHaTa opraHusaLua Ha JUnnoMupaHnTe eKcnepT-cueToBoaNuTernm
W peructpupauvTe OWTOPM B Bwnrapua — MHCTMTYT Ha aunnomupaHuTe ekcnepr-cuetosoauTenu (MOEC).
Tean npoLeaypy KACAAT NPOBEPKH 38 HAMWMUETO, KaKTO U NPOBEepkk Ha OPMaTA N ChOLPKAHWETO Ha Tasu
Apyra vHdopmaums ¢ Len Aa HA NoANOMOrHaT BB (hopMMpaHe Ha CTaHOBMLLe CTHOCHO TOBA Janu gpyrara
uHcbopMaLMA BKMIOVBRA ONOBECTABAHMATA W ACKNafBaHWsTa, npepgBuacHn B MnaBa ceama OT 3JakoHa aa
CYeTOBOACTROTO, NPMNONMM B Bbrrapus.

Cmanosuuje ene apLaxa c wi. 37, an. 6 om 3axoHa 3a cyemoecdcmeomo

Ha 6asaTa Ha WSBBLPLWESHUTE NPOLIGAYPU, HALWLSTO CTAHOBHLLS 8, Ye:

(a) wHdopmauuaTa, BMlOYeHa B KOHCONWAVPaHWA AOKNaz 3a AcfiHOCTTa 3a (DMHAHCORATA roAMHa, 3a
KOATO € U3TOTBEH KOHCONMAWPAHWAT (PUHAHCOB OTYeT, CLOTBETCTBA HA KOHCONWAWPaHUA hUHaHCOoR
oTveT.

(6) kOHCONMMAWPAHWAT JOKNAL 32 AedHOCTTa © M3rOTBeH B CLOTBETCTBME C NPUNCXMMWTE 32KCHOBM
W3UCKBAHUA; U

(B) B pesynTaT Ha npuaoGMUTOTE NosHapaHe U pasbupaHe Ha geitHocTTa Ha Mpynara u cpegaTa, B KOATO TH
BYHKUMOHMPA, He CMe@ YCTAHOBWNMA ChNyyad Ha CblUeCTBSHO HeBAPHO MpeacTaBsHe B

KOHCOMNMEWPAHWUS [OKNAA 3a feiHocTTa. A
Ilu
.I ]
Mapwii AnocTonos Feprana Muxgboona
Ynpasuten PervcTpupa j
. — —_ |
lpaHT TopHTOH oo.q ' ﬂﬁ—/ — /
Opuropcko npymacrao PY/AE N (
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Bunrapus, rp. Codus, 6yn ‘-Iepnu apg CAL /ol LS,



Cwmapt Opranunk A 1
KoHcornmaupaH duHaHcoB oTHeT
31 nekemepu 2020 .

KoHconuaupaH oT4yeT 3a PUHAHCOBOTO CLCTOAHUE

MoscHenne 31 nexemBpu 31 mexeMBpMu

AKTMBRM 2020 2019
‘000 nB. ‘000 ne.

HeTeKylwM aKTUBM

HemaTepuanHu akTveu 7 115 169

MMOTH, MaLLMHKA K CBOPBIKEHUA 8 9384 8 334

MHBeCTUUMK, OTYMTAHM NO METOAA Ha COBCTREHUR

KanwTan 8 47 42

OTcpodeHy AaHbYHK aKTUBK 10 116 132

HetexyLuu akTueu 9 662 88677

TeKyLIH aKTHBMU

MarepuanHu sanacu 11 7471 6033

TBProBcKW U APYr4 B3emMaHuA 12 4489 5016

BaeMaHWs OT CBLp3aHi nuua 29 23 8

Mapu n Napu4H1 eKBUBANEHTH 13 3017 3385

TeKyLLW aKTUBK 15 900 14442

06110 aKTUBHM / \ 25 562 23119

L
a, I.
Cuweragun:
M’ﬁw Eﬁﬁm L%
M, Wﬁilﬂﬂ .mnaw

Oava: 31 du\o&-l Mr- & wh
C oguropcku nounan or 20 08.2021 r.:

Mapuii Anocronos .
YnpaBuTen g t

FpauT TopuTon 00
OouTOPCEKO APYHECTEO

MoACHEHVATA KbM KOHCONWMANPaKNA (OUHAHCOB OTYET OT CTP. 7 B0 CTP. 49 NpeACTaBNABaT Hepasaerta
YACT OT Hero.



Cwmapt Opranuk Al
KoHconuavpaH puHaHcos oTyeT
31 gexemepn 2020 1,

KoHconuaupaH otyeT 3a oMHaHCOBOTO CLCTOAHUE:

(MpoabImKkeHue)

MNosicHeHue
Co6cTEOH KanwTan U NacUBU
CoOcTBoH kanuTan
AKLMOHEpPEH KanuTan 14.1
Pesepeu 14,2
HepasnpegeneHa neuanta
CobcrBeH kanuTan, oTHacAW ¢e Ao
co6CcTREHMLIMTE HA NPeANPUATHETO Maiika
HekoHTponupallo ydacTue
O6wo cobcTBeH KanuTan
MacuBu
HeTekywu nacnBm
OunrocpouHu 3aemu 16
3apbmKeHns No NM3WHIOBYN J0rOBOPU 9
OTCcpoMeHn AaHbYHK NAacUBU 10
HeTekyluy nacven
TeKkyuiu nacuemu
3aabiKeHWs KbM NepcoHana 18.2
KpaTkocpoyHu saemm 16
3agLmKeHUA No NUSHHFOBY AOrOBOPU 9
ToproBcki U ApYrM 3aQBbIKEHUR 17
KpaTkocpouHu 3aabrmreHysl KbM CEbp3aHy nvua 29

3aabLnKeHUA 38 AaHbUM BLPXY A0X0Aa
TeKyliu NacuBn
OG0 NacuBu

O6uo cobcTBeH KanwTan U NacuBK
A

o
——Z

CrpeTasun: _g\gg RinEs
IMsaa@ EOON, . )
m‘#;ﬁ--ﬁ?ﬂ?ﬂmﬂﬁﬁmﬁﬁ

A\l b A

. T "'—'—__'_---i__,;.'
HOata: 31.08.211@1&[;1_;1 ! !‘?.2,“, -
C oauropcku poknap ot 20.09.2021 r.:

Mapuit Anocronos
Ynpasuten

: A =
f e ——

Fpant TopHTOH OO %\Q 'g’-’:f_' —

OAUTOPCKO APYKeCTBO : i

31 pexemBpHM 31 nexemMBpM
2020 2019
‘000 ne. ‘000 ne.
1500 1500
1399 . 884
12 281 8111
15180 10 495
3 3
156183 10 498
4 570 5089
1141 1528
1 5
§712 6 622
618 646
1278 2842
679 829
1960 1504
50 12

TTOACHEHWATE KM KOHConWAKpaHUs pMHaHCoB OTYET OT CTP. 7 A0 CTP. 49 NpeacTaBnsABAT HepashenHa

4YacT OT Hero.



Cwmapt Oprannk A 3
KonconugnpaH uHaHGcoB oTyeT
31 pexemspu 2020 r,

KoHconuanpaH otuyeT 3a nevanbaTta nnm sarybata u
Apyrusa sceobxeaTeH 4oXoA 3a roguHarta, npukroYsalla
Ha 31 aexkemBpu

MoacHeHWe 2020 2019
‘000 nB. ‘000 n..
Mpuxoau oT npopaxbu 19 36 864 33314
Opyrv npuxoam 20 456 669
euanba ot npoaaxGa Ha HeTeKyLLW aKkTUeN 5 8
PasxoaM 3a marepuanu 21 {1099) (1327)
Paaxoau 3a BLHLUHK YCNyru 22 {3 940) (3 606)
Pasxoau sa nepcoHana 15.1 {6 186) (6 763)
Pasxoau 3a amopTusauus Ha HechUHaHCOBW aKTUBM 7,8 {1698) (2 233)
CeGecToiiHOCT Ha NpoaaneHUTE CTOKU U APYTU TEKYLLW SKTHBH (17748) (16 358)
Opyrm paaxoau 23 (830) {982)
MeyanGa oT onepaTUBHA AelHOCT §723 3722
MeuanGa oT MHBECTULMM, OTUMTaHKN NO MeToAa Ha coBCTBEHUR
Kanuran 6 5 25
duHaHcOBW pasxogn 24 (216) {221)
duHaHcoBW NpUxcaM 24 58 7
Opyr ¢pmHaHCOBKM NO3MLMK 25 {7} (10)
MeyanGa npean AaHLLUM 5563 3523
Pasxoau 3a gaHbLUv BbpXY A0X0Aa 26 {541) {352)
Meyanba 3a roguHara 5022 3171

Opyr BceobxeaTeH goxon/ (3ary6a)
KomnoHenTw, KOMTO c& pexmacuiduumupar B nevanfara wnu

aaryGara:

KypcoBu pasnyku OT NpenauucneHue Ha YyxgecTpaiHn ae#iHoCcTH 5 12)
Opyr BceobxBaTen goxogn/ (3aryGa) sa roguHara 5 (2)
O6wo BcoobxBaTeH goXoA 3a roguHaTa 5 027 3169

Mevanba 3a roguHaTa, OTHacAWa ¢6 [o:
HekoHTpoONUpaLLoTo y4YacTre - -
MpuTexartenuTe Ha COBCTBEH kanuTan Ha NPeanpUATMETo Maitka 5022 3171

O6mo BceobxaaTeh ﬁoxon 38 roguHaTa, OTHacsAIWa co f0:
HekoHTponupailoTd y4actue _ - -
% 5027 3169

MNputexarenvTe ~a|/colCTBEH KannTan Ha NpeanpuATY l._ ‘
B -.C’/ : L 7
CoeraBun: __—— | | nka T
IMuaac E00M, AN /fnm Oparos/

aMeH. Konea™ ynpasuren/
Para: 31.08:2021r. |\ /‘}h
= Brnayat “"-"

C oguTopexy Gownan or 20.09.2021 r.:

P

Mapuii AnocTonoB ——a ' aHa Muxaitnopa

YnpaBsuten A ; i TO | oTrpBOPeH 3a oguTa
[ Ik" - " | ) e ——

MpanT TopxTon 00 \ ! ] | J\f 1 A

OpMTOPCKO APYXECTRO Ve W A il \

MOSICHEHUSTTA KbM KOHCONMMAUE@HNF (HURANEHR (& OT eTp. 7 A0 cTP. 49 npeAcTaENABaT HepasgenHa

4YacT OT Hero.
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Cwmapt Oprannk Al 6
KoHconuaupaH cMHaHcoB OTveT
31 pexemepu 2020 .

KoHconuaupaH oTyeT 3a napu4HUTe NoTOLM
3a roaguvHara, rnpuknoysalla Ha 31 gekemepu

MoscHeHKe 2020 2019
‘000 nB.. ‘000 nB.
OneparuBHa geiiHocT
MocTbnNeHUs oT KNWEHT! 40 155 34 272
MnawaHns KeM JOCTaR- LM (25 173) (23 3687)
Mnawadna KsM NepcoHaNn W OCUTYPUTENHW UHCTUTYLIMK (5 843) (5 581)
MnawaHwa 3a gaHbUK BbpXy goxeaa (633) {298)
Opym nnawjasms keM GlogxkeTa (1 349) {666)
Opym nnawaxva 3a onepatMeHa gefiHocT (338) (341)
HereH napuyeH noTok 0T onepaTtusHa AefiHocT 6819 4019
WHBecTHLMOHHA AgiliHOCT
MpugobueaHe Ha MMOTH, MALLMHU N CHOPBKEHUS (2 734) (1791)
Mocrennexun ot npoaakBa Ha UMOTH, MaLLMHKA U
ChOPLKEHUA 4 8
MpuaobueaHe Ha HeMaTepUanHU akTUBK (21) {82)
MpenocrapeHu 3aeMM (25) -
MocTbnneHna nNo NpefocTaseH 3aeMK 15 84
MocTLNNEHUA OT NUXBY NO NpeaocTaBeH! 3aeMu - 8
MNocTennéxuA oT AMBMAEHTH 29 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeitHoCT (2732) {1773)
duHaHCOBA NOAHOCT
MnawaHus no 6aHKoBK 3aeMK, HETHO (2 0B1) (148)
MnawaHua no JTWaMHroBU A0roBOPH (663) (1 055)
Mnawaxsva Ha NUXBK U Takcu {208) (193)
MnawaHua Ha AUBKASHTH (600} {183)
HeTeH napuyeH NoTok oT pUHaHCoBE AeHOCT (3 552) {1579)
HeTHa npomsAHa B Napu M NAPUYHU BKBUBANOHTH 535 667
Mapu 1 napryHKM exBMBANEHTU B HAYarNoTO Ha roguHata 3385 2817
3ary6a oT panyTHa rpecLieHKa Ha napn U NapudHKU
eKBUBaneHTn [ (3) 199)
MNapy ¥ NapMyHM cKBEHBANOHTH B KPan Ha roguHara 13 3 917 3 385
|
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[MosicHeHUs KbM KoHconuaupaHms ouHaHCOB OTYET

1. MpeameT Ha AeilnocT

Mpegnpusatueto Maiika Cmapt OpraHuk All e perMcTpupaHo XaTo eOHONMMYHO APYXMEeCTBO C
OrpaHu4YeHa OTTOBOPHOCT Ha 7 Hoemepy 2008 r. U @ BnKcaHo B TLProBeKUA pericTbp TpU AreHuus
no envcasaHusTa Ha 12 Hoemepu 2008 r. ¢ HaumeHoBaHke CmapT Kanutan EOOA n EWMK 200469882.

DIpy*ecTBOTO @ MPOMEHUNO THProBCKOTO CU HauMeHoBaHWe W npaBHara copma Ha Cmapt OpraHuk
Al Ha 30 mapT 2015 r. MpomaHaTa e BnucaHa B TbProBCKUA perncTbp NpU AreHUWA no snucsaHnAaTa
Ha 30 mapT 2015 r. Hoeua EUK Ha apyxecteoTo e 203476885,

Ha 20 stHyapu 2020 r. B TbproBckua perucTbp @ BnucaHo npeoSpasysaHe Ypes snvease Ha CmapT
MpocecuHr EOO]] (npeobpasyBaluo ce apyxectso) B CMapT OpraHuk Al (npvemallo Apy»ecTeo).

B croTtBeTCTBME C un. 263T, an. 3 oT TbproBCKMA 3aKOH W YN, 262y, an. 3 oT TbproBCKUA 3aKOH W ©
orneg Ha ToBa, 4e Cmapt Opranuk All e eaHonuyer cobCTBEHUK Ha kanuTana Ha CmapT lMpocecuHr
ECOO w nputexaBa 100% ot pasinoBete Ha npeoDpasyBalyoToO C@ [OPYXECTEBO, CTpaHWTe He
M3BLPLUBAT yBernMyeHWe Ha KanuTana Ha NprueMalloTo ApYMEecTeo, HUTO HaManAsaHe Ha xanuTana
Ha npeobpasyBalloTO Ce APYXECTBO NpuU BNMBAHETO W CNEfoBaTeNHO HAMa 3aMsaHa Ha akUuuv Wnu
nnaLwaxuA B Tasu Bpb3Ka,

OcHoBHata peilHOCT Ha npeanpustueTo Mailka Cmapt OpraHuk Al ¥ HeroeuTe ObLUePHU
npeanpusitua (,Mpynara®) ce cbCTOM B NPOM3BOACTBO, ThProBMA Ha €Apo U ApebHO, BHOC U MSHOC Ha
610 XpaHW 1 CTOKW, NHBECTULINOHHE AEAHOCT N MaPKETUHT.

CeaannweTo U afpecsT Ha ynpasneHne Ha [pyxecTBoTo - Maiika e rp. Cotun, yn. Baxar 28, a
anpeceT My 3a KopecnoHaeHUus e rp. Codpus, yn. amsHuua 6.

AxunvTe Ha [lpyXeCcTBROTO He ca perucTpupaHi Ha choxacea Gopea.
CucTemara Ha ynpasneHWe Ha NpeanpUATUETO Malika e egHOCTENeHHa.

Kem 31 hekemepu 2020 r. CmapT OpraHuk Afl ce ynpaensiea oT CbBeT Ha AUPeKTOpUTe B ChCTAB:
- AHu BecenuHoB [paros — VN3nbnHUTENEH AUPEKTOD;

- Panuuya CespanuHosa MopaaHoea;

- KoHcraHTuH BecenuHoe Jlparos.

MaxopurapeH cOGCTBEHWK HA akUWOHepHMs kanutan Ha Cwmapt Opraduk All e Aun BecenuHos
Oparoe.

Kem 31 pgexemspu 2020 r. nepcoHantT Ha [pynata ce cwcron ot 257 cnywurend (31 Aekemepu
2019 r.: 275 cnyxutenw).

WUHdbopmaLims OTHOCHO HaMMEeHOBaHWEeTO, CTpaHaTa Ha yupeasBaHe, AANOBOTO y4acTUe U NpaBoToO
Ha rnac 3a BCAKO AbLUSPHO APYKECTBO, BKMIOYEHO B KOHCONUOALMATA, © NPeAoCcTaBeHa B NosAicHeHue
5.1.

2. OcHoBa 3a M3roTBAHG HA KOHCONNAWPaHUA (PUHAHCOB OTYET

KoHconuaupakuaT ¢uHaHCOB OTYeT Ha [pynaTta € cheTaseH B cwoTBeTcTBMe ¢ MexayHapoaHuTe
CTaHAapT™V 3a (hMHaHCOBO OT4YMTAHe, paspaboTeHu v nybnuxkyeadn oT Cbeeta No MeXAyHapoaHWU
cyetosogHu craHpapT (CMCC) u npuetu ot Eeponeiickus ceies {MCPO, npuemw- ot EC). Mo
cMUCBNA Ha naparpad 1, Touka 8 ot HonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapusa, TepMuHbT ,MC®O, npuetn ot EC* npepacraBnssar MexayHapogHuTe
cyeToBOgHM craHaapT (MCC), npwetn B cuworeercTeMe ¢ Pernament (EO) 1606/2002 Ha
Eeponeiickun napnameHT 1 Ha CheeTa.
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KoHconnouparuaT cbuHaHcos oTYeT e cheTapeH B Ownrapcku neea, Koeto € byHKUMOHaNHaTa
Banyra Ha NPennpuATMETO Malika. Bcudku cymu ca npeacraseHu B xunsgw nesa (‘000 nB.)
(BKNICMUTENHO cpaBHUTenHaTa MHopMauus 3a 2019 r.), ocBeH ako He & NOCOYeHO APYro.

PLKOBOACTBOTC HOCWM OTFOBOPHOCT 338 CBLCTABAHETO W AOCTOBEPHOTO NpeAcTaBAHe Ha
UHOPMaLIMATA B HACTOALLIMA KOHCORMAMPaH (MHaHCOB OTYeT.

HsenHpedHo nonoxerHue 8 buneapus om 13 mapm 2020 2. do 13 Mall 2020 a.

Mpea roguHara aeiiHocTTa Ha Mpynata Gelue neko NoBNWAHA OT cBeToBHaTa naHasmus ot Covid-18.
B Havanoto Ha 2020 r., nopagu pasnpoCTpaHeHWeTe Ha HoB kopoHaeupyc (Covid-18) B cBeTOBeH
MaLLab, ce NoseMxa 3aTpyaHeHus B BusHeca 1 MKOHOMUYecKaTa ASHHOCT Ha pejuua NpeanpuATUA U
Luenu uKoHoMmmnyeckn otpacnu. Ha 11 mapt 2020 r. CeeToBHaTa 3npaBHa opraHvsauws obssu
HanuuueTo Ha naHaeMus oT kopoHaeupyc (Covid-19). Ha 43 mapt 2020 r. HapoaHoTto cu5paHue Bse
pelieHne 3a 06ABABaHe Ha WSBBbHPEAHO NONOXKeHWe 3a nepuos oT efuH mecell. Ha 24 mapt 2020 r.
napnameHTLT Npue ,3aKOH 3a MEPKMTE U ACACTBUATA MO BPeMe Ha WIBLHPEAHOTO NONoMeHue,
obRBeHO C peweHMe Ha HapoaHoro cuOpanume orT 13 mapt 2020 r, v 3a npeogonssaHe Ha
nocneavuuTe (3arn. aon. — [B, 6p. 44 or 2020 r, e cuna ot 14.05.2020 r.)*. Bnocneacrake,
K3BBHPEOHOTO nonoxeHue Ge yABLIMKEHO ¢ ole eAnH MeceL W ocTaHa B cuna Ao 13 maii 2020 r.

HssvHpedHa enudemuyHa obcmaHosKa e Ernzapua om 14 mail 2020 e. do 30 Hoemspu 2021 2.

Ha 13 maii 2020 r. MuHMucTepCKMAT cbeeT 067BU USBBbHpegHa enugemuysa obCTaHoBKa, CUMTaHO OT
14 wait 2020 r., koaTo Gewe ygLmKkaBaHa nepvoguyHoO npeav usTuHaHeTo Ha cpoka . KbM gaTaTta
Ha U3rOTBAHE Ha HACTORALLWA KOHCONMMANPaH (hMHaKHCOB OTYET, CPOKLT Ha 3BbHpEegHaTa enuaeMhdHa
ofcraHoBKa e YAbMKeH oT npaeutancteoro A0 30 HoeMepKn 2021 T,

Egbexm om Covid-19 abpXy KoHconudupaHusn guxarcos omyem Ha pynama npes 2020 e.

Nanaemusita ot Covid-19 He okasa CbILECTBEHO BIUAHME BLPXY (MHAHCOBOTO CHLCTOAHWE M
pesynTaTuTe OT AeliHoctTa Ha pynara npes 2020 .

Buripeku 3aTpyaHEeHUSTa, NpeauaBUKaHu OT naHpemusTa ot Covid-18, apyxecrteara ot pynarta He
€2 npeycTaHoBABANW AEAHOCT Npes roavHaTa u He e uaeHTnULMpaHo 3a0aBAHe WNK NpekbcBaHe
Ha AOCTaBKKM OT AOCTABYUMLM W KbM KNMeHTW. EeKTsT OT naHAeMUsTa He @ NoBNUAN B CTPYKTYPHO
OTHOLLEHWE WNY BLPXY YMCNHOCTTa Ha NepcoHana npes To3u Nepuoa U He ca NoNsBaHu NoMOoLLK no
cneuwanHv nporpaMun 3a Gopba c bageilcteueTo Ha Covid-19. Mpunoxesy ca scuukn HeoSxoaumn
MepKW, npenopbyaHu OT HauuoHanHwAa wab u P3K, 3a onaseaHe agpaseto Ha paboTHWuUuTe,
CMY))KATENUTE U KNUSHTUTS.

B pesynTaT Ha npeanpueTuTe OT PLKOBOACTBOTO Gbpsn U HaBpeMeHHW MepKM, CbCTOAHMETO Ha
MpynaTa e cTaBunHo, BbNPEKN ceraliHara MKOHOMUMMECKa cpefa n npoavikaea aa obenykea ceoATa
onepaTusHa AeiHOCT.

Qvakearo anusHue Ha Covid-19 enpxy deliHocmma Ha pynama npes 2021 &.

Kxm gataTta Ha 0ao6peHne Ha To3an KoHconuaupaH thuHaHCOB OTYeT PLKOBOACTECTO NPOALMKEBa Aa
npunara Mepk1 BoaeLM [0 MPOAYKTUBEH W HenpekecHaT paboTeH npolec, NpU CTPUKTHO cnasBaHe
Ha pasnopenduTte Ha AbpXaBHUTE BNACTU.

Mpes roguHara 6sxa HanaraHm C pasnuyHA MHTEH3UBHOCT PECTPUKTMBHM MEPKU KaTo U KbM
HACTORLUMA MOMEHT Ca B CMNa KapaHTWHHW MepkM W orpaHwyeHusl. BU3HecHLT e usnpaseH npeq
NPeAVSBAKATeNcTBA, CBLP3AHA C HaManeHW NPUXOAM W HapyLIeHW BepurM 3a AocTaBku. [lokaro
HAKOW ObLPKABYW 3aNOYHaxXa Aa oBNex4aBaT OrpaHUVEHWATa, OTNYCKAHETO Ha MEepKUTe CTaea
nocTeneHHo B BLNrapus NpU HECHIypHOCT 3a YAbKaBaHe Ha MepKuTe 3a HeonpepeneHu Guaewym
nepuoau.

PBKOBOACTEOTO @ HaNpaewuno aHanu3 Ha noTeHUManHWA ecdekT OT Npoab/DKaBaLlaTa Kpu3a U e
MSBLPLUMMO OLEHKA HAa PUCKOBETE, CBbP2aHKM C Hes. Tbil KaTo cuTyaumsaTa v npeanpueMaHuTe Mepku
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OT BRacTuTe ca MHOro AWHaMWYHN, PBKOBOACTBOTO HA PynaTa He e B CECTOSHWE Aa OLIEHW ToUHUTe
KONMYECTBEHY NapaMeTpy Ha BNIMSHMETO Ha KOPOHABMPYC NaHAeMUATa BbpXy GuaeLUoTo (hiHaHCoBO
CLCTOSHME W pesynTaTuTe oT AedHocTTa A, BbBEXAAHETO HA HOBM CMITHO PECTPUKTUBHM MEpKW 3a
NPOSLIKATENeN Nepuoy oT Bpeme 61 MOrno Aa AOBeAe A0 NOTEHLMAanHo HaManaeaHe Ha o6ema Ha
ABIHOCTTa N NPUXOAUTE OT NPoAaxGH Ha CTOKN U MPOAYKLMA.

Flpunazare Ha NpuHYyuNa — npednonoxeHue 3a delicmeatljo nNpednpuamue

Bsemailku B npeaBua BL3MOXHUTE eekTd OT NPOAL/DKABALIOTO Bb3jelcTene Ha naHaemusaTa or
Covid-198, usnoxeHv no-rope, KbM AaTaTa Ha WM3rOTBFHE HAa HACTORLUMA KOHCOMVAWPaH (PUHAHCOB
OTMET PLKOBOACTBOTO € HAaNpaBuno npeueHka Ha cnocobHocTTa Ha pynara Aa NPoAbIKA CBOATA
JAeiiHocT KaTo peilcTeawo npeanpusaTve Ha Gasa Ha HanuyHata uHdopMauuA 3a npeaBuauMoTo
6eaewe. Cnen U3BLPLUEHWS Npernea Ha aeilHocTTa Ha [pynaTa pBLKOBOACTBOTO o4Yakea, ve Mpynara
MMa [OCTaTLYHO (DMHAHCOBM PEecypcH, 3a Aa NpoaB/DKM onepaTuBHara cu peftHoct B Gnnako
6baewe W NPOALKABsa Aa NpWnara NpUHUMNA 3a AeiACTBALLO MpennpuaTHe NpU MSrOTBAHETO Ha
KOHCONWAWPaHUA (PUHEHCOB OTYeT.

3. Mpomenn B cueTOBOAHATE MONMTHKA

3.1. HoBM cTangapTH, M3MEHEHUA W PasAcHeHuA kbm MC®O, kouTo ca Bneanu B cuna ot 1
Anyapu 2020 r.

Mpynata e NpunoXuna CNeAHWTe HOBWM CTAHOAPTH, M3MEHeHMA W pasAcHeHus KeM MCPO,
paspabotedu n nyGnukyBaHn oT CbBeTa NO MEXKAYHapO4HM CHETOBOAHW CTaHAAPTH, KOUTO ca
3afL/DKMTeNHW 38 NpUnaraHe OT roguLHWA nepuog, sanodBall Ha 1 sHyapu 2020 r., HO HAMET
cblliecTBeH edeKT OT NpunaraHeTo UM Bbpxy (UHAHCOBKA pesynTaT U ¢hUHaHCOBOTO CLCTOAHWE Ha
Ipynarta:
e MCC 1 n MCC 8 (nsmeneH) - [lechMHMLIMA Ha CbLUECTBEHOCT, B cuna oT 1 AHyapy 2020 r.,
npuetyu ot EC;
e WsmeHeHnA Ha pedepeHLuMuTe KbM KoHuenTyanHa pamka 3a hMHAHCOBO OTYUTaHe B cuna oT
1 sHyapu 2020 r, npueTtu ot EC;
e  MC®OQ 3 (usmeHeH) — OnpepeneHne 3a BusHec B cuna ot 1 sHyapwh 2020 r., BCe owe He e
npuet ot EC;
s WsmeHeHns wa MC®O 9, MCC 39 u MC®O 7. Pecopma Ha pedepeHTHHTE NUXBEHM
npoLeHTy, B cuna ot 1 saHyapu 2020 r., npueth oT EC;
e WsmeHeHus Ha MCOO 16 HamaneHna Ha HaemuTe, cBbpsaHu ¢ Covid-19, B cuna oT 1 I0HKN
2020, npueT ot EC.

3.2. CraHpapTH, M3MOHOHMA M PalfICHeHMA, KOWTO BCO OI4O HO CA BRO3NM B CHMa M He ce
npunaraT oF No-paHHa narta ot 'pynara

Kbm npatata Ha opobpeHve Ha TO3M KOHCONuAMpaH ¢uHAHCOB OTYET ca NyOnWKYBaHK HOBM
CTaHAAPTH, UBMEHEHUA N PA3ACHEHMS KbM CbLUECTBYBALLY BeYe CTaHaapTH, HO He-ca Bneanu e cuna
unn He ca npweTtn ot EC 3a ¢pnmHaHCoBaTa roawHa, 3ano4ealla Ha 1 aHyapu 2020 r., n He ca Gunu
NPUNOXEHW OT No-paHHa aata ot Mpynara. He ce ovaksa Te Aa WMaT ChliecTBeH eeKT BbpXy
KOHcOnuaMpaHuTe c¢uHaHcoBM OTYETM Ha lpynaTa. PLKOBOACTBOTO O4Yaksa BCHMKM CTAHAAPTU W
usmMeHeHus pa Obaoar npueT B cYeTOBOAHATa nonuWTMKa Ha [pynara npes NbpBus nepuoa,
3anoyBeauy cnep garara Ha BRW3EHETO UM B chna.

TpomMeHKTe ca CBLP3aHU CbC CNeaHNTe CTaHAapTy:

o WameneHuss B MCC 1 lMpeacTaesxe Ha duHaHcoBuTe oTueTh: Knacudukauua Ha nacuBvTe
KETO TEKYLUM W HeTeKyLum, B cuna oT 1 AaHyapu 2023 r., ece owe He e npueT oT EC;

s WameneHna B MCPO 3 Bustec kombGuHayum, MCC 16 MmoTk, MalLMHK U chopbxeHus, MCC
37 MpoBnauK, YCNOBHW NAcUBU 1 YCIIOBHKM aKTMBM, B cuna oT 1 AHyapn 2022 r., BCe OLLe He
ca npuetu ot EC;

o TloagwwHK noacGpeHnn 2018-2020 r. B cuna ot 1 AHyapu 2022 r., BCS OLye He ca NpveTk oT
EC;

e WsmeHeHns Ha MC®O 4 3acTpaxoBaTenHu JOroBopu - ornaraHe Ha MC®O 9, B cuna ot 1
siHyapv 2021 r., Bce oLle He ca npuetu ot EC;
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s WameHeHus Ha MCOO 9, MCC 39, MCO 7, MC®O 4 n MChO 18 PechopMa Ha NUXBEHUTE
nokasarenu - dasa 2, 8 cuna ot 1 siHyapu 2021 r., Bce owye He ca npueTw ot EC;

o  MC®0 14 ,OtcpoueHH CMETKM NpU perynupaHm Lexv” B cuna oT 1 saHyapu 2016 r., Bce owe
He & npueT oT EC;

e MC®O 17 ,3acTpaxosaTenHu gorosopu” B cuna or 1 AHyapu 2023 r., Bce OLLe He e NpHeT oT
EC.

4, CuyeToOBOAHA NONUTHUKA
41. 06K nonoxXeHun

Haii-sHayuMuTe CYeTOBOAHA MONWTUKK, NpUNaraHn NpU WMIrOTBAHETO Ha TO3W KOHCONMWAWPEH
thMHaHCOB OTYET, Ca NPeACTaBEHNA No-A0NY.

KoHconuaupaHUAT OWHAHCOB OTUET € M3rOTBeH Nnpu chnassaHe Ha NPUHLMNUTE 3a OLeHABAHE Ha
OTAEnHWTe BUAOBS aKkTue, NacueM, NpUXoau W pasxoan, chrnacHo MCHO. Basure sa oueHka ca
ONOBECTeHU NOAPOGHO MO-HATATLK B CHETOBOAHATA NOMMTUKA KbM KOHCONMWAMPaHWA (WHaHCOB
oTyer.

CnezaBa na ce or6enexu, Ye npn NsroTBAHETO Ha NpeAcTaBeHVs KoHconuaupaH (hUHaHCOB OTUeT ca
M3NON3BaHW CYETOBOAHM OLGHKM W JOMyckaHus. Bunpeku ye Te ca GasvpaHd Ha WHdOpMaLvs,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha W3roTBAHE Ha KOHCOMUAWPaHUs (PUHAHCOB OTHer,
peanHuTe pesysraTi MOraT Aa Ce pasiuuaBaT OT HanpaBeHWTe OLIEHKW M AOMYCKaHU.

4.2 MpegcTaBsiHe Ha KOHCONUAMPaHNA PUHEHCOB OTYeT

KoHconuavpaHnaT duHaHCOB OTYeT e npepcraBeH B choteercTeme ¢ MCC 1 ,lpeactassAHe Ha
tuHancoeu oTuetw®. pynara npue Aa NPeACTaBA KOHCONMAMPaHMS OTYeT 3a nevanBara wnM
sarybata u apyrus sceoGxpareH AoXo4 B 64WHEH OTYeET.

B KOHCONWAMPAHWA OTYeT 338 (hMHAHCOBOTO CLCTOAHWE Ce NPeACTABAT ABa CPABHWUTENHW nepuoaa,
korato pynaTta;

a) npunara cYeToBoAHA NONUTUKA PETPOCNeKTUBHO;

6) npeusyncnABa peTPOCNeKTUBHO MO3ULMK B KOHCONKANPaHUA (PUHAHCOB OTHET, WK

B) npeksanuguuMpa noauLM1 B KOHCONMANPaHWA (MHaHCOB OTHET,

M TOBa MMa CbLJECTBEH eheKT BbLpXy MH(OpPMaLMATa B KOHCONWANPAHMA OTYeT 3a (PUHAHCOBOTO
CLCTOAHWE KbM HAYANOTO Ha NPeAX0AHUA nepuoa.

43. Baja 3a KOHCONWAALMUA

BbB (huHaHCOBUA OTYET Ha [pynarta ca koHcoOnWAvpaHu UHaHCOBUTE OTYETH Ha NPeanpusTUeTOo
Maiika 1 BCUYKN ObliiepHy npeanpusaTiA KbM 31 aekemepu 2020 r. [lslyepHi NPEANPUATUS C2 BCUUKA
NPeANpPUATHA, KOUTO C8 HAMMPAaT MoA KOHTpONa Ha KoMnaHwsTa Maiika. Hanvue e koHTpon, koraro
KOMMaHWATa Malika e WINoXeHa Ha, WM MMa npaBa BbLPXY, NPOMEHNUBaTa BLIBPLUIAeMOCT OT
CBOETO y4acTue NPeAnNpPUATMETO, B KOGTO € WHBeCTUpaHO, U UMa BbL3MOXHOCT Aa OKake
Bb3AGICTBME BLPXY TasM Bb3BPLLAEMOCT MOCPEACTEOM CBOMTE NPaBOMOLUMA  BbpXy
NpeanpUsATUETO, B KOETO e MHBEeCTMpaHo. BcuukM ALLUepHM NpeanpuATUA UMaT OTYETeH nepuoa,
npuKnoYBaLY KeM 31 gekemepu.

BcuukM BLTPELUHOrPYnoOBY CAGNKM M canga ce eNnMMWHWPAT, BKNIQUUTENHO HepeanvsupaHuTe
neyan6u v saryGu OT TpaHsaKkLMKU Mexgy Apyxectsa B Mpynata. Korato HepeanusupaHuTe saryGu ot
BLTPELLUHOTPYNOBM Npoaakty Ha 8KTMBM Ce@ eNMMUHWPAT, CLOTBETHWTE aKTMBW ce TecTeaT 3a
obeslieHka oT rnegHa Touka Ha Mpynata. Cymute, npeacTaBeHW BLB (DUHAHCOBMTE OTYETU Ha
AbLLUepHUTE NpeAnpUATUA Ca KOpUrMpaHu, Kbaeto e Heobxonumo, 3a Aa Ce Cccurypu cLoTBeTcTBMe
ChC CYETOBOAHATA NONMUTHKA, Npunarada ot pynara.

MevanBa unu saryBa v apyr sceoBxXeaTeH A0XOA HA AbLLEPHN NPeanpusTHA, KOMTO ¢a NpuactuTKH
WN¥ NPoAaAeHW Npe3 roAvHaTa, ce NpusHasaT OT aarara Ha npupaobuBaHeTo, WM CbLOTBETHO A0
jJarara Ha npogaxbara um.
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HekoHTpONUpAaLLOTO y4acTue KaTo 4acT oT cOGCTBeHUS KanuTan npeAcTasnsABa fabT oT nevanbara
unu sary6aTa ¥ HETHWTe aKTMBM Ha AbLUEPHOTO NPeANpUSTMe, KOUTO He Ce nMpuTeXasaT oT lpynara.
ObwusT BeeobxeaTeH poxon wunv saryfa Ha AbWEPHOTO NPeANPUATAE Ce OTHacA KbM
cobcTBeHMUMTE HA NPEeANpUATMETO Maiika W HEeKOHTPONMpaLWTe yyacTWA Ha Oasara Ha TexHuA
OTHOCHUTENEH SAN B COOCTEEHUA KanUTan Ha AbLUEpPHOTO NPeANpPUATHE.

Axo lpynata saryGu KOHTpON Hag AbLLUSPHOTO NpeAnpusTHe, BCAKAKBa WHBECTULMA, 3aabpXaHa B
GMBLLETO AbLLEPHO NpeanpusiTve, Ce NpusHasa No Cnpapeanvea CTOHOCT KbM AaTara Ha sarybata
Ha KOHTpOR, Karto npoMsHaTa B GanaHcosaTa CTONMHOCT ce oTpasssa B nevyariGara unu sarybara.
CnpaseqnveaTta CTOWHOCT Ha BCAKA MHBECTHLMRA, sagbpxada B OMBLIeTO AbLUEPHO NpeanpusiThe
KbM fartata Ha 3arySa Ha KOHTPON €8 cuyuTa 3a cnpaeeanuea CTOAHOCT NPU MbpBOHAYANHO
npusHaBsaHe Ha pMHaHCOB akTuB B choTBeTcTBMe ¢ MCC 39 ,®uHaHCcoBY UHCTPYMEHTH: NpuaHaBaHe
M oueHssaHe® WNKW, KbAeTo e yMecTHo, 3a cebecToiHOCT npu RbpBOHaYanHo fpu3HapaHe Ha
MHBECTMLUUS B ACOLMWPAHO MMM CLBMECTHO KOHTPONMpaHo npeanpusaThe. B AonMblHeHWe BCHYKM
CyMW, NpPU3HaTU B Apyr BceobXBaTeH [oxoA NO OTHOLLEHME Ha TOBA AbLUEPHO npearpusaTie, ce
oTYMTaT Ha cblara Gasa, kakro 6 Suno HeobGxoaumo, ako lpynara gupekTHo ce e Guna
oceofoguna OT CLOTBETHWUTE aKkTMBM WNW nacusu (Hanp. pexnacucguuvpaHu B nevanbarta unu
sarybara Wnu OTHeceHW AWPEKTHO B Hepasnpejencnata nevanba CLIMacHO M3WCKBaHWATA Ha
cwoTBeTHUA MCDO).

Meyan6ara wnn 3arybata oT CTNMCBAHETO Ha UHBECTULWA B ObLLUSPHO NpeanpuATHe NpeacTaBnsBa
pasnukata Mexgy i) cymara OT cfnpaseanveBaTta CTOAHOCT Ha MOMy4eHOTO Bb3HarpamaeHwe M
cnpaBeganusara CTOAHOCT Ha BCSAKA 3aAbpXaHa MHBECTULMA B GUBLLETO ABbLLEPHO NPeAnpuUsTHe U ii)
GanaHcoBaTa cyMa Ha aKTMBUTE (BKNIOYMTENHO penyTauus) 1 NacuBuTe Ha AbLUEPHOTO NpeanpusTHe
1 BCAKAKBO HEKOHTPONUPALLC yyacTue.

4.4, Buanec xomGunaumu

Bewuky 6UsHeC koMBUHaLMKM Ce OTYMTAT CUEeTOBOAHO MO MeToAa Ha nokynkaTa. MpexsbpneHoTo
BbaHarpakgeHve B 6M3Hec kKoMGUHALMA ce OLIeHABa NO CnpaBeAnea CTONHOCT, KOATO ce ua4nensisa
KaTo cymarta OT CnpapeAnvBUTe CTOWHOCTU KbM Aarata Ha NpuaobueaHe Ha aKTUBUTE, NPeXBbPNEeHH
OT npupoBusalmA, NoeTuTe OT npuaoGMBaLLMA 3aAbIMKeHNs Kbm OuBlMTe COGCTBEHWLUM Ha
npugoBueaHoTO NpeanpuATMe W KANUTANOBUTE YYacTusd, emutpadn ot lpynata. [pexabpneHoTo
Bb3HarpaXaeHne BKMOYBa cnpaseanueara CTORHOCT Ha aKTUBU WK nacuBy, Bb3HWKHaNM B pesynrar
Ha BbaHarpaxaeHws nog ycnoewe. Pasxoawre no npugobueaHeTo ce oTuuTaT B nevanbara wnu
sarybata B nepuofa Ha BLIHUKBAHETO UM.

MeroabT Ha mMoKynkaTa BKMOVBA NpU3HABaHe Ha pasrpaHUYMMUTE BKTMBA W NacuBu Ha
NPMAOGUBAHOTO NPEANPUATHE, BKIIOYUTENHO YCNOBHUTE 3aAb/DKEHUsA, HE3aBMCHMO Aanid Te ca Gunu
NPU3HaTH BbE MHAHCOBHTE OTHETH Ha npuaoGuBaHOTO npeanpuaTie npeaun GusHec KOMOGUHaLMATA.
Mp¥ MbPBOHAYANHOTO NPU3HERAHE aKTUBUTE W NAcWBUTE Ha NPMACOUTOTO ABbLUEPHO NpeanpuATHe ca
BKMICYEHW B KOHCONMOVPAHWA OTYET 3a (bMHaHCOBOTO CBLCTOAHWMe MO TAXHATA Cnpaseanuea
CTO/HOCT, KOATO cnyxu kato 6asa 3a nocneAeallo oLeHABaHe B CbOTBETCTBME CbC CYETOBOAHaTa
nonuTuka Ha pynara.

3a BeAka 6usHec koMOuHauws [pynaTa OLUeHRBA BCAKO HEKOHTPONMUpaLyo yyactue B npuaoGUBaHOTO
npeanpusTHe, KOeTO npefcTasnABa Asn OT COGCTBeHMA MYy KanuTan W Aaea NpaBo Ha
NMKBMAAUWOHeH AAR, WM MO CcripaBeQvea CTOAHOCT WNW NO MPOMNOPUMOHanNeH pJAn Ha
HeKOHTPONWPAaLIOTO y4acTWe B pasrpaHUMMMMTE HeTHW akTWBW Ha NPUAOGMBAHOTO NpeanpuATve.
Ipyrute BngoBe HEKOHTPONMPALLO yvacTWe ce OLEeHABaT No Cnpasejnusa CTOWHOCT WM, 8Ko e
NpUNoXVMO, Ha 5asa, onpeaenexa B apyr MCdO, '

PenyTauusita ce npusHasa cnes onpeaenAHe Ha BCUMKWA pasrpaHvuMMK HemaTepuanHu axktueun. T
npeacTaBnABa NPeBHLIEHWETO Ha CyMara OT a) CrpaseanuBaTta CTOWHOCT Ha NpexBLpneHoTo
Bb3HarpaxgeHue KbM aarara Ha npugoSwsane u 6) pasmepa Ha BCAKO HEKOHTPONMpallo yYactie B
npuaobvsaHoTo npeanpuAtue U B) B GnsHec komOMHaUMA, NOCTUIHaTa Ha eTanu, cnpasegnueara
CTOHOCT KbM pararta Ha npuaoBuBaHe Ha ObpXAHOTO MPeAU kanuTanoso yyactwe Ha [pynarta B
npuacOMBaKoTO NpeanpuATVe, Haj clipaBeanUeaTa CTORHOCT Ha pasrpaHWYMMUTE HETHM aKTMBM Ha
npuacBGMBaHOTO APYXECTBO KbM fgarara Ha npugobusane. Beako npeBvlleHWe Ha cnpaesanueara
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CTOWHOCT Ha pa3rpaHUMMMWTe HEeTHW aKTWBM Haj WaYMcneHata no-rope CyMa ce npuaHasa B
neyanGaTa wnu 3aryGara HenocpeacTeeHo cnep npuaoGueaHeTo.

Mpu 6GuaHec koMOMHALMA, NOCTMIHATA Ha eTanW, [pynata npeoueHABa ALPKaAHOTO npeau
KanuTanoBo yqacTue B npuaoGuBaHOTO NpeanpuATHe No CrnpaBeanvea CTOAHOCT KeM paraTa Ha
npugobupaHe (T.e. KbM jarata Ha npuaoGvBaHe Ha KOHTPON) M Mpu3KaBa NPOM3THvalLarTa
neyanGaTa wnu sarybara, ako uma Takuea, B neyanbara unu sarybara. Cymure, NpU3HaTH B APYrus
BceoOxpaTeH Aoxog OT BANOBO ydyacTve B npuaobuBaHOTO npeanpusThe npegu gatata Ha
npugoBGuBaHe Ha KOHTPON, ce NpU3HaEaT Ha cbujata Gasa, kakTo ako [pynara ce e ocsoboauna
AVPEKTHO OT ObPXAHOTO NPeAu KanuTarnoeo y4YacTue.

AKO NbpBOHaYaNHOTO CHETOBOAHO oTYUTaHE Ha BM3HeC KOMOUHaLUMATE He e MPUKMIoYeHo A0 Kpasa Ha
OTMETHWA nepuoa, B KOITO ce ochluecTABa KOMOWHauusTa, [pynarta oTyuTa NPOBU3OPHA CYyMH 33
CTaTuKTe, 3a KOMTO OTHMTaHETO He & NPUKNKYMNe. Mpes nep1oaa Ha oLeHABaHe, KOUTO HE MOXe Aa
HagBWlLaBa egHa rogvHa OT Aartara Ha npuacbusaHe, Mpyrmara xopurupa CbC 3agHa AaTa Tesw
NPOBM3CPHN CYMWU UNW NPU3HABA OONMbLIAHUTENHW aKTMBYU UMW NacvBM, 3a Aa oTpasu HoBaTa nonyueHa
uHbopmaLmns 3a aktuTe M 0BCTOATENCTBATA, KOUTO ca ChLUEeCTBYBanW KbM gaTtaTa Ha npuaocbueaHe
W, aKo ca GuNM UIBECTHY, LAXa Aa NOBNUAST HA OLIEHKaTa Ha CYMMTe, NpU3HaTH KbM Tasu gata.

Besko BbaHarpaxaeHue nog yernosne, ALMKMMO OT npugobusawusa, ce npusHaea no cnpaesennuea
CTOWHOCT KbM Jarara Ha npugobueaHe 1 ce BKNIYBA KaTo YacT OT NPEXBbPNEHOTO Bh3HarpaxaeHe
B 3aMsHa Ha npuaoGueaHoTo npeanpuAThe. MocneaBawM NPOMEHN B cipaBeanueaTa CTONHOCT Ha
BbSHarpaX4eHMeTo nojg YCroBWe, K0eTo & KnacuuuMpaHo KaTo akTus WnK nacve, ce npusHaear B
CLOTBETCTEWE C MauckeaHuATa Ha MCC 39 ,OWHAHCOBM WHCTPYMeHTU: MpusHaBaHe M oLeHABaHe"
unu B nedyanbata wnu 3sarybata MNWM KaTo npomsHa B Apyrus BceobxeateM fgoxon. AKO
BL3HArpaXKASHUETO NoJ ycnosMe e KnacnpuuupaHo karto cobCTBeH KanuTan, TO He ce npeoleHABa
OO0 OKOHYaTeNHOTO My ypexpaaHe B co6cTBeHMA kanutan. TlpomeHW 8 cnpaBeanuBaTa CTOMHOCT Ha
Bb3HarpaXOeHNeTo noa YCnoBMe, KOUTO NpeAcTaBnABaT NPOBMSOPHM CYMM npe3 nepuwoja Ha
oLieHABaHe, ce OTpa3nBaT PEeTPOCTEeXTUBHO 3a CMETKa Ha penyTauusTa.

4.5. Coenkm ¢ HOKOHTPONMpAaIM YYaCTUA

MpomeHu B gena Ha Mpynara B coGCTBEHUS KanWTan Ha AbLUEpHO OPYXeCcTBO, KOMTO He BOART 40
saryfa Ha KOHTpon, ce TPEeTHpaT KaTo TpaHsakuuuM cbe cobcteeHuum Ha lpynaTta. OtyeTHWTe
CTOWHOCTW Ha Aena Ha [pynarta W Ha HeKOHTPONUpaLLMTe YYacTUA ¢e KOpUrMpar ¢ Lien oTpasfaBaHeTo
Ha NpOMSAHATa Ha OTHOCUTENHVWA MM AAn B KanuTana Ha AbLIePHOTO ApyxXecTBo. Becrka pasnuka
MeXay CyMaTa, C KOATO Ca NMPOMEHEHN HEKOHTPONMpalLuTe yYacTus, U cnpaseasmeara CTOWHOCT Ha
MOMYy4YeHOTO WNM NNATEHO Bb3HarpaXasHue, ce rnpusHaea AUPEKTHO B cobCTBeHWn KanuTan u ce
OTHacA KbM coBCTBEHULMTE Ha NpeanpuaTueTo-Manka.

4.6. MHuBecTHLIMM B acOLMHPaHM NPaANpPUATHE

ACOLUMMPAHKM ca Te3u NpeanpuAaTHA, BbpPXy KOWTO lpynata e B ChbCTOsHWE [a OKasBa 3HauuTenHo
BMMSAHME, HO KOMTO HE Ca HWTO AblUepHW NpPeanpusTUA, HUTO CHLBMECTHO KOMTPONWpaHW
npeanpusATHA. WHBECTMLMMTE B acOLMMpaHn NpeanpUATUA Ce NPWsHaBaT NbPBOHAYanHoO no
cebecToiHOCT, 8 BROCNeACTBKE C8 OTUMTAT No MeTopa Ha cobereeHun kanuTan. B ceGecToiikocTTa
Ha MHBECTULMATA Ce BKNIOMBAT Pa3xoauTe No HeAHOTO NpuaoSnBaHe.

PenyTauusi mnu KopekuMM B cnpapef/iMpaTa CTOAHOCT Ha fena Ha [pynara B acouuupaHoTO
npeanpuATUe, Co BKNIOYBA B CTOWHOCTTa Ha MHBECTULMATA.

Bewukn nocnegsaiyy NpoMeHW B pasMepa Ha y4acTMETO Ha lpynata B coOCTBeHMA kanwTan Ha
acoLUWMpaHoTO npeanpusTHe ce npuaHasar B GanaHcoeara CTOAHOCT Ha MHBecTULMATa. MpomeHn,
Awmxawy ce Ha nevanbarta unw sarybaTa, peanuaupaHa OT acoLVWpaHOTO npeanpusiTve, ce
OTpassBaT B KOHCONMAWPAHKUA OTYeT 3a neyanGata unu sarybaTa u apyrus BceobxsateH AOX0A Ha
pep “3arya OT MHBECTMLIMM, OTYMTAHM N0 MeToAa Ha coOGCTBEHMA KanuTan”, Tesu NpoMeHK
BKNIOYBAT ROCMejpalya amopTi3auus unu obesueHka Ha onpeaeneHara npu npwaobueaHeTo
cripaseAnvBa CTORHOCT Ha aKTUBKW W NacuBy Ha acoLMMPaHOTO NpeanpusaTve.
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MpomeHuTe B Apyrus BceoOxeaTeH AOXOA HAa ACOLMWPAHOTO NMpearnpusaTWe, KaKkTo M B NOSULIUMK,
NpU3HaT AWPEeKTHO B COOCTBEHWMA KanWTafl Ha acoUMMpaHoTe npeanpusATHe, €8 npusHasar
ChLOTBETHO B fpyrMs BceobxeaTteH Aoxop wunu B cobecteeHns kanutan Ha Mpynara. B cnydaure, B
KOMTO AenbT Ha [pynarta B peanvavupaHuTe sarybW Ha acoLMMPEHOTO MpPeAnpuATUe HanBULLK
pasmepa Ha yyacTWeTC it B acOLMMPaHOTO NpeAnpusTUe, BKAIOYMTENHO M HeobesneueHHTe
paeMaHus, [pynata He npuw3HaeRa CBOSl AAN B NO-HATATbLUHUTE 3aryOM Ha aCOUMWMPEHOTO
npeanpusaTie, oceeH ako Mpynata HAMa NoeTH ACroBOPHW MNU (DAKTWYECKU 3a8BIDKEHWA Wnu e
M3RBPLUMNA NNALLaHKA OT UMETO Ha acoLMMPAaHOTO NPeAnpUATUe. AKD BNOCNeacTeMe acoLMMpaHoTo
npeanpusTue peanusupa nevanSn, Mpynarta npusHaea cBOA RAN AOTONKOBA, AOKOMKOTO AENTLT Ha
nevanbaTa HafBULLYM HATPyNaHWA 4An Ha sarybuTe, Kouto He ca 6uny npmsHaTh no-paHo.

Hepeanuanpakute neuantn M 3aryGuM OT TpaHsakuuy MexXay [pynara vm HefHUTe acoUuUMpasu W
CbBMECTHU NPeAnpURATMA Ce eNMMUHUPaT AC pasmepa Ha fena Ha pynara B Te3u NPeAnpUATUA.
Korato ce ennMuHMpaT HepeanuaupaHu 3arybm oT npoaakbu Ha akTWeBu, CbOTBETHWUTE aKTMBU ce
TecTBaT 3a oGeslieHKa OT rneaHa Touka Ha MpynaTa.

CymuTe, OTpaseHW BbB ¢hvMHAHCOBMTE OTHETM Ha acouuupaHuTe W CLBMECTHM NpeanpusaTus, ca
Npeu3vncneHt, KbaeTo @ HeoBXoanMo, 3a fia Ce OCUrypH CLOTBETCTBUE CbC CHEeTOBOAHATA NONMTHKA
Ha pynarta.

Mpu 3aryba Ha 3HaYMTENIHO BAMAHWE HAA acoLMMpaHo ApyxectBo pynarta oueHsBsa W Npu3Haea
BCAKA 3anaseHa MHBECTULIWA B Hero Mo cnpaBegnuea cToiiHocT. Beska pasnuka mexay GanaHcosata
CTOAHOCT Ha WHBECTULWMATA B ACOLMMPAHOTO APYXKECTBO Npu 3aryba Ha SHaYMTENHOTO BIMAHME U
CymaTa OT CTipaBeanvBaTa CTONHOCT Ha 3anaseHoTo yvacTue U NoCTbMNeHNATa NP OTNUCBaHETo ce
npusHaea B neyanbaTa unu sarybara.

AKO ASNOBOTO y4acTWe B acOLMMPaHOTO ApYXecTBO € HamaneHo, Ho Hes saryba Ha sHauMTeNnHo
Bf¥SIHWe, CaMO NPONOPLMOHANHAa 4acT OT CyMuTe, npuaHaTu B Apyrua BceobxsaTeH aoxom, ce
pexnacuduumpa B nevanbara unu sarybara.

4.7. Cpenxu B YyXpecTpaHHa BanyTa

CRenkuTe B uyXgecTpaHHa BanyTa c€ OTYMTaT BB (byHKUMOHanHaTa BanyTa Ha CbOTBETHOTO
Apyxecteo ot I'pynata no ocuyvantua oGMeHeH Kypc KbM AaTarta Ha caenkara (obsBeHUA (UKCUHT
Ha Benrapcka HapoaHa GaHka). MevwanGurte ¥ aaryGuTe OT KypCOBW pasfMkK, KOMTO Bb3HWKBAT Npu
YpeXaaHeTo Ha Teau CAeNKW WU rpeoLeHABaHeTO Ha NnapMyHUTe NosUUMM B YyXAecTpadHa Banyrta
KbM Kpad Ha OTMEeTHUA nepuog, ce NpusHapat B nevyanbara unu sarybara.

Henapu4HUTe MO3VLIMKM, OL@HSBAHM NO UCTOPUYECKA LieHa B YYXAECTpaHHa BanyTa, ce OTHMTaT no
o5MeRHUA KYPC KbM AaTaTa Ha caenkara (He ca npeoLieHeHun). HenapuiHuTe No3uLMM, OLIGHABAHN NO
cnpaseanvBa CTOAHOCT B UyXAECTpaHHa BanyTa, Ce OTYMTAT Mo OBMeHHUA Kypc KbM parara, Ha
KOSITO @ ONpefeneHa cnpaseanuBara CTONHOCT.

G®YHKUMOHANHETa BanyTa Ha OTAENHUTe ApyxecTea oT [pynara He @ MpoMeHsHa B pamkuTe Ha
OTUETHMA Nepuog.

Mpu KOHCONMMAAUWA BCHMKM aKTUBM M nacueu ce npemsuucnseat B Ownrapckn nesa no
3aKMIOUMTENTHUA KYpC KbM AaTaTa Ha KOHCONMAaupaHua cuHaHcos oTyer. MpuxoauTe U pasxoauTe ca
npeusJMcNeH BbLB BanyTata Ha npeActassHe Ha [pynara fno cpeaHns Kypc 3a OTYeTHWR nepuog.
BanyTHuTe KypcoBM pasfMk1 BOAST A0 YBENWHEeHWe Unv HamaneHue Ha Apyrws BceobxsaTeH Aoxon
¥ ce Nnpu3HaBaT B pe3epBa OT npeusvncneHna B cobcteedus kanuran. Mpu ocBoboxaasaHeTo OT
HeTHa WHBECTULMA B uMyXAeCTpaHHa AeAHOCT HaTpynaHuTe BanyTHW pasnukd OT Nper3vMCcReHus,
npusHatu B coScTBeHMA kanuTan, ce peknacuduvuupar B nevanbara unu saryGata M ce NpusHasar
kaTo vyact ot nevanbarta wnu 3arybara ot npoaaxbara. PenyrauvaTa W KOpeKUMWTS, CBbp3aHu C
onpeaensHeTo Ha CNPABEANMBY CTOWHOCTH KbM AaTaTa Ha NpuAoGUBaHe, Ce TPeTUPaT KaTo aKTMBM 1
nacMen Ha MYKOECTPEHHOTO NpeanpwATME W Ce npeusuucnssatr B Gbnrapckn nesa no
3aKNIOUMNTENHWA KYPe.
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4.8. OTyuTaHe Mo CerMeHTH

PBbKOBOACTBOTO onpenens onepaTuBHUTe cermMeHTW Ha Gasata Ha BUAOBETE AGAHOCTW, OCHOBHUTE
MPOAYKTW U YCNYr, KOWTO Npeanara Mpynara.
OcHOBHUTE OnepaTWRHW cerMeHTH Ha MpynaTa ca cnegHuTe:

¢ Mpon3BogcTso Ha HU0 XpaHu,

¢ Twprosua ¢ 61O XpaHU U HEXPaHWUTEITHN CTOKM.

Bcekv OT Tean onepaTMBHN CErMeHTW ¢e YNpaBrisBa OTAENHO, Thil KaTo 3a BCAKa NPOAYKTOBa NUHUA
CO WSNOMNSBAT PAasnuyYHW TEXHOMOFUM, PECYPCH M MapKeTUHroBM noaxoau. Bowuk coenku mexay
CerMeHTMTe Ce OCBHLUECTBABAT NO LieHW Ha CLOTRETCTBALM GAGNKU MeXAy He3aBUCUMM CTPaHM.

Mpwu oTuuTaHeTo No cermeH™ cnopeg MC®O 8 ,OnepatMeHi cermeHTH” Mpynara npunara NonuTHKa
Ha OLeHAPaHe, CLOTBETCTRALLA HA MONMTMKATA HA OUeHsBaHe, usnonssaHa B KOHCONMWAWPEHWSA
bUHAHCOB OTYET.

OceeH ToBa, aKkTMBUTE Ha pynaTa, KOMTO He C& OTHACHT OVMPEKTHO KbM AHHOCTTa Ha HsKoW oT
cerMeHTUTe, He ce pasnpeaensT N0 CerMeHTH.

WHchopmauuATa OTHOCHO pesynTaTuTe Ha OTAENHUTE CerMeHTH, KOATO ce npernexaa perynapHo or
nuuaTa, OTrOBOPHW 33 B38MaHeé Ha OnMepaTWBHW pelUeHWs, He BrniouBa edexTUTe OT 8AMHUMHM
HeMoOBTOpReMM CbOMTUA, Hanp. pasxoau 3a NpecTpykTypMpaHe, NpaBHU pasxoau M pas3xoan 3a
oSealeHka, korato obesLeHKaTa Ce ABbIDKM Ha U3ONUPaHC HernoeTopsieMo cubuTue. PUHaHCOBUTE
NpUXOAM W pa3xodu He C8 BIIIOMBAET B pesynTaTtuTe Ha onepaTMBHWTE CerMeHTH, KOUTO PefoBHO Ce
npernexgar oT nuuara, OTTOBOPHW 33 B3eMaHe Ha ONepaTUBHN peLLeHus.

He ca HacTLNUNKM NPOMeHKM B METOAUTE 3A OLIEHKa, U3NON3BaHW 3a onpejensHe Ha nedvanbara UNu
sary6ata Ha CermMeHTMTe B NPeaxogHM OTYeTHM nepuogn. He ce npunara acvMMETPUYHO
pasripeaenerne Mexay cermeHTuTe.

4.9. Mpuxonu

MpuxoawTe BKMoMBAT npuxogu oT npogexba Ha Gro NPOAYKTM B roNAM acopTUMEHT U npeaocTassHe
Ha CbMbLTCTRALUM YCNyry.

3a na onpeaensAT [anM K Kak Aa NpusHasT npuxoaum, [pyxectsara ot [pynarta usnonasa cnegHure 5
CTBIKM;

1 UasHTucbMuMpaHe Ha AOroBopa C KIMVeHT

2 WpeHmudbmumpaHe Ha 3agbIKeHUATA 3a V3anblHeHWe

3 OnpeasnAHe Ha LeHaTa Ha caenkara

4 PasnpefeneHne Ha LieHaTa Ha CAEernkaTa KbM 3afbMKeHUATa 3a u3nblHeHwe

5 MNpuaHaBaHe Ha NPUXOAWTE, KOrATO Ca YAOBNSTBOPEHHU 3aALMKEHUATa 38 U3MbITHeHWe.

MpuxoauTe ce NpuaHasaT unv B AaAE€H MOMEHT WNW C TeYeHWE Ha BPEMEeTO, KOrato wnW fOoKaTo
DpyecTsoTo YAOBNETBOPY 384LMKESHUATA 38 W3NbIHEHUE, NpexBbLpnAiikM ofeljaHnTe CTOKA UM
YCNyry Ha CBOUTE KNUEHTMW.

lpynaTa npuaHaBa KaTo 3afbiK@HWA Mo AOrOBOP Bb3HarpaXkAeHWe, nonyyeHo Mo OTHOLUeHMe Ha
HeyAOBREeTROPeHK SaALIMKEHWA 32 V3MbrHEeHWe U v NPeAcTasA KaTo APYri 3aAbiKeHnA B OT4eTa 3a
chvHaHCOBOTO CbeToAHKe. (Mo cbLwMA HauwH, ako [pynata yACBNEeTEOPU 3aAb/DKeHWe 3a
MaMblHeHKe, npegy Aa NONy4W BbIHArpaKAeHWeTo, TO NpUsHaBa B KOHCONMMAWMPaHWA OTveT 3a
hMHaHCOBOTO CLCTOAHME WM aKkTWB MO [oroeBopa, WM B3emaHe, B 3aBUCMMOCT CT TOBa Aanu ce
M3UCKBA HeLLO 4pyro OCBEH ONpeaeneHo BpemMe 3a nonyyaeare Ha BbaHarpaXKaeHueTo.,

4.9.1.NMpoxoan, KOMTO Cé NPM3HABAT C TeYeHWe Ha BPOMETO

Ycnyrute, npefiocTaBaKm oT [pynara, BKIIOUBAT TPAHCNIOPTHM YCIYIU 1 YTy NO AOCTABKA.
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MpuxogwTe ce npvaHaeat, KOraTo KOHTPOMLT BbPXY MON3WTE OT MpeccTaBeHWTe ycnyrure e
npexebprieH BbpXy nonssaTens Ha ycnyrute. TIpUxod ce npusHaea ¢ TeyeHWe Ha BpemeTo Ha Gasa
U3MLNTHOHUE Ha OTASHHNTE 3aAbIKEHUA 33 U3NBIHeHUS.

Mpu npuskasaHe Ha NPUXOAWTE OT NpeaocTaEeHaTra ycnyra, [pynaTta npunara MeToA OTYMTaLLM
BNOXEHUTE pecypcu.

4.9.2.Mpuxoau, KOMTO C@ NPU3HABAT KbM ONPeAe/IeH MOMBHT

Npopax6aTta Ha CTokM BKMuBa npopaxGa Ha GMO npoaykTv B ronsm acopTumeHT. Mpuxoa ce
npwaHaea, korato [pynara e npexBbpfrno Ha Kynyeadva KOHTpOna BbpXYy NPeAcCTaBeHUTE CTOKMW.
CunTa ce, 4e KOHTPONLT €& NPExXsbpNA Ha KynyBaua, KOrarto KNWeHTLT e npuen crokute Gea

Bb3paxeHue.

4.9.3.Mpuxoan ot hMHAHCHPAHMA

Besen3MesaHW cpeacTea, NPenocTaBeHW OT AbpXaBaTa, CBbpIaHu ¢ NpuAobuBaHe Ha HeTekylu
aKTMBK, C& NOKA3BaT MbPBOHAYaANHO B KOHCONMMAMPEHWA OTYET 3a (DMHAHCOBOTO CbCTOAHME KaTo
OTCPOYEHO (DMHAHCUpPaHe, KOraTo UMa ACCTaThuHa CMIYPHOCT, Ye Le Gbaar nonyyeHu U ye Mpynara
LUe @ B CLCTOSHMe [a U3MBLNHU BCMKU CBLP3aHK ¢ TAX UBMUCKBaHUA. MpuxopnTe oT hUHaHCHpaHWA
sa AbnroTpailHu akTuen ce npusHasaT B neyanGara wnu saryGara sa nepuogda Ha cMCTEMATUYHa
6asa B paMKWTe Ha NONE3HWA XKMBOT Ha ChOTBETHUA AKTUB.

BespbsmesaHn CpeacTsa, NPesoCTaBeH OT AbpKapaTta 3a (oMHaHCHpaHe Ha TekyliaTa gefHocT, ce
rpuaHasar Ha cucteMatuyHa Gasa B nevanbGara unu sarySara npes nepucavTe, B KOUTO
M3BbLPLUeHN CLOTBETHUTE PasXoaM, KouTo cneasa Aa 6bAaT KOMNeHCMpaHu ¢ NonyyeHuTe RapeHuA.

4.9.4.TIpuxoau OT NUXBU
MpuxoguTe OT NUXBK Ce OTUMTAT TeXYLIO No MeToAa Ha eeKTUBHNA NUXBEH MPOLIEHT.
4.10. AKTMBMW M NACHBM NO AOTOBOPH C KNHOHTH

Mpynata npusHasa axkTMBW WWNM nacveM NO AOrCBOP, KOraTo eHa OT CTPaHWTe no Aoroeopa €
WSMBNHWNA 33ABMKEHNSTA CY B 3aBMCHMOCT OT BPL3KATA Mexay AeliHocTTa Ha NPeAnpPUATUETO W
nnawaHeTo oT KnueHTa. Mpynata npeacTaBs OTAENHO BCAKO GesycnoBHO NpaBo Ha Bb3HarpaxaeHwe
KaTo BseMaHe. Baemane e Geayc/ioBHOTO NPaBe Ha NpeanpUsSITUETO Aa NONY4YN Bb3HarpaxaeHue.

MacvBu no JOrOBOP Ce NPUSHABAT B KOHCONMWAWPaHMA OTYET 38 (MHAHCOBOTO CLCTORHME, aKo
KMWEHT sannalja SL3HarpaxaeHve unu [pynata vMa npaso Ha Bb3HarpaxgeHue, KoeTo e
GeaycnoBHO, Npeau Aa @ NPEeXBbPEH KOHTPONa BbPXy CTOKATa UM ycnyrara.

Mpynarta npusHaBa akTMBM AO JOFOBOP, KOraTo 3adbiKeHWATa 3a U3ANbITHEHW® C¢a YAOBNETEOPeHU U
NNallaHeTo He @ ABbMKUMO OT CTpaHa Ha KnueHTa. AKTUB No AOTrOBOp @ NpasoTo Ha NPeAnpHUATUeTO
4a nonyyw Bb3HarpaXgeHwe B 3aMAHa Ha CTOKWTe WMnW YCNyruTe, KOWTO Np8AnNpUATHETO €
npexebLPAWN0 Ha KITUeHT.

Mocnepgeauwo Mpynara onpeaens pasmepa Ha obesLeHKaTa 3a akTMe No 4Orosopa B ChOTBETCTBHE C
MC®O 9 ,®UHAHCOBK MHCTPYMEHTH".

4.11. OnepaTWBHK pa3xoau

OnepaTvBHWTE pasxoau ce NpusHasaT B neyanGara unu sarybara Npu Non3saHeTo Ha YCRyruTe wim
Ha AaTara Ha Bb3HUKBAHETO UM.

Mpynara oT4MTa ABa BMAA pasxoAw, CBbp3aHW C W3MLMHEHWeTO Ha JOrOBOPMTE 3a AOCTaBka Ha
YCNyri W CTOKM C KNWEeHTH: pasxoau 3a CKNYBaHe/ NocTWraHe Ha JOroeopa M’ pasxogu 3a
UsnmbNHeHMe Ha porosopa. Korato pasxoauTe He OTrOBapAT Ha YCNOBWATa 3a paacpoYBaHe CbrNacHo
usncikeaxuaTa Ha MCPO 15, cbluTE ¢ NPU3HABAT KaTo TeKyliM B MOMEHTA Ha BbSHMKBAHETO UM
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KaToO HanpuMep He ce ovaKea Aa OLAaT BL3CTAHOBEHW MMW NepUOAbLT Ha PascpouUBaHeTO UM e [0
efHa roanHa.

CnegHute OnNepaTHBRHM pa3XOAW BWMHAM €O OTPAsABAT KATO TEKYL| pasxoh B MOMEHTa Ha

EL3HUKBAHETO UM;

—  O6WK ¥ agMUHUCTPATUBHI pasxoau (OCBEH aKko He Ca 3a CMETKa Ha KNUBeHTA);

— Pasxoau 3a §pak Ha matepuarnHu sanacy;

— Pasxogu, cBbp3aHK ¢ USMTbNHEeHUE Ha 3abIDKBHUeTO;

— Pasxopu, 3a KOWTO NPEANPUATUETO HEe MOXE Aa Orpeaeni, AanU ca CEBbP3aHU ¢ YAOBMETBOPEHO
WNU HeYAOBMETBOPEHO 3aAbLIDKEHUE 33 UINBITHEHHUE.

412. Pasxogw 3a NUXBM U pa3xosu No 3a6MH1
PasxoguTe 3a NUXBW Ce OTHYMTAT TeKYLLO N0 MeTOAa Ha eheKTNBHUS NNXBEH NPOLIeHT.

PasxoguTe no aaemMv OCHOBHO NPBACTABNABAT NUXBU NO 3aemuTe Ha pynara. Beudku pasxogu no
328MM, KOWTO AMpEeKTHO Morat ga GbaaT OTHECeHM KbM 3aKynyBaHeTo, CTPOWTENCTBOTO WNu
NPOM3BOLCTBOTO Ha ©AMH OTTOBapALY Ha YCNOBMATA aKTUB, CO KanuTanusuparT Npes Nnepuoaa, B KoiTo
ce OvaKea aKTMELT Aa Gbje sapbpllueH U NpHBeAeH B rOTOBHOCT 3a M3NON3eaHe Unn npogaxba.
OcTananute pasxogw no saeMu ce NPW3HaBaT KATO Pasxod 3a NepMoAa, B KOATO ca BbIHMKHaNM, B
KOHCONMWAMpaHus oTyeT 3a nevanbaTa WNKM saryGata M Opyrws BceoGXBaTHWA A0XOA Ha pea
.PUHaHCOBM pasxogu”.

4.13. HemarepHanHu aKTMBM

Opyra HemaTepvanHW aKTUBM BKMIOYBAT NpOrpaMHU NPOAZYKTW, THProBCKM Mapku U Apyru. Te ce
OTUMTAT NO LieHa Ha npuaocbuBaHe, BKNIOYBALLA BCUYKA NNATeHW MUTE, HEBB3CTaHOBUMK gaHbLM W
HanpaBeHWTe Npeku pasxoaM BbB BPb3Ka ¢ NOArOTOBKA HA axkTuea 3a eKcnnoarauws, Mpu KoeTo
KanuTanMauMpaHnTe pasxoau ce aMOPTHAUPAT Bb3 OCHOBA Ha NUHe#HWs1 MeToA Npes OLeHEHNs CPoK
Ha MOneseH XWBOT Ha akTUBMTe, Thil Karo ce cuuTa, ue Toit e orpaduyed. Mpu npuaoGuBaHe Ha
HemaTepuaneH akTve B pesynrat Ha GusHec koMGuHauus ceGecToiHOCTTAa MY e paBHa Ha
cnpasesnMBaTa CTOMHOCT B AeHA Ha npuaobusaHeTo.

MocnensaloTo oleHsBaHe ce W3BbPLUBA MO LieHa Ha npuaobueaHe, HamaneHa C HaTpynaHuTe
amopTusauun U sarybu oT obesueHka. HanpapeHute oBeaLieHKM Ce OTYMTAT KaTo pa3xog W ce
NPUSHaBaT B KOHCONWAWPAHWA OTYET 3a nevanGaTa unu saryGara M ApyrvMa BceoGxeaTeH aoxoq 3a
CLOTBETHUSA TIepUoA.

MocneppalywTe pasxoau, KOUTO BL3HMKBAT BbB Bpb3Ka C APYTMTE HeMaTepuanHW aKTMBM cnep
NbPBOHAYANHOTO MM NPU3HABaHe, ce NpU3HaBaT B KOHCONMAWPaHWA OT4YeT 3a nevanGata unu
sarybata M pApyrua BceoGxeaTeH fAoxod B Nepuoga Ha TAXHOTO BbL3HUKBAHS, OCBEH aKo
GnarofapeHue Ha TAX aKTMBBLT MOXE Ja reHepupa noBeye oT NbpeoHavanHo npeasuaeHure Gbaelum
MKOHOMWMECKW TION3K M Te3n pa3xonn MOrar HaaexaHo Aa GwaaT oueHeHU ¥ OTHeCeHN KbM aKTWBa.
AKO Te3u ycrioBus ca USnbiHeHHW, paaxoauTe ce nobassT kbM cebecToiiHOCTTa Ha aKTKHBA.

OcraTbyHaTa CTORHOCT M NOMNeSHUAT XUBOT Ha APYrWTe HeMaTepuanHW akTUBW Ce npeLeHABaT oT
DLKOBOACTBOTO Ha pynaTa KbM BCAKa OTHeTHa AaTa.

AmMopTuzaumaTa ce MIYUCNABa, KaTo Ce uanonsea NWHEeRHNAT MeTOA, BbPXY OLIeHEHWA NoneaeH Cpok
Ha rogHoCT Ha OTAenHUTe aKTUBK, KakTo cnegea:

¢ Cothryep 2 rogvHm
e  TLproBCKA MapKU Cpoka Ha perucTpauMA Ha TLProBoKaTa mapka
s  [fpyru 2 FOANHK

PasxoguTe 3a aMOpTU3aLMA ca BKMIOYEHU B KOHCONMAMPaHUA OTYeT 3a nevanbara unu aarybaTa u
Apyrva BceobXBaTeH aoxoa Ha pefd ,Pa3xoan 3a aMopTUsaLMA Ha HeMHaHCOBM aKTUBK'.

MevanGata nwnu sarybara ot npopaxbaTa Ha ApYrM HemarepuanHu aKkTMBM Ce onpepens KaTo
pasnuka Mexgy nocTbnneHwsTa oT npogaxdarta u GanaHcoBaTa CTOWHOCT Ha aKkTUBMTE M Ce
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OTpassiea B KOHCONMAWpaHus OTYeT 3a nevanbata unu 3aryGara w opyrus eceobXsaTeH A0X0g Ha
pen ,fevan6a oT npoaawba Ha HETEKYLUW aKkTUBK",

NsGpaHuaT npar Ha ChLUBCTBEHOCT 3a APYrUTe HeMaTepuanHu akTuBM Ha pynaTta @ B pasMep Ha
700 ne.

4.14. WMOTH, MALUNHHU K CHOPBIEHHA

MmoTHTe, MaLUMHUTE W CLOPLKEHUATA Ce OLeHABaT NbpBOHaJYanHo no ceGecTOMHOCT, BKNYBALIA
LeHaTa Ha npuacbuBaHe, KaKTO W BCUMKW TMPeKW pasxoOu 3a NpMBEXAEHeTO Ha akruea B paboTHO
CbCTOAHME.

MocneasalwioTo oueHsBaHe Ha WMOTUTE, MALLMHWTE W CLOPBKEHUATA C& W3BbLPLBA NO LieHa Ha
npugobvBaHe, HamaneHa C HaTPYMaHATe amopTHaaumn u 3arybu ot obesueHka. HanpaBeHute
0Be3LeHKN C8 OTUMTAT KaTO Pasxod W ce NPU3HaBAT B KOHCONWAMPaHWA oTueT 3a nevanbata wnm
saryGara v apyrus BceobxsaTeH 40X0A 3a CbOTBETHUA NEPUOA,.

Mocneasalwure pasxoan, CEbLPSAHW C OnNpedeneH akTtwe OT VIMOTHU, MALUMHW U CLOPBXKEHUHA, ce
npubasaT KbM GanaHcopaTa Cyma Ha aKTUBa, KOraro € BeposTHO [pynara Aa MMa MKOHOMMUYECKH
nonsu, HaZBMLIABALLM MLPBOHAYANHO OLieHeHaTa edeKTUBHOCT Ha CblUecTsyBaluma akts. Boudku
APYry nocneasalyy pasxcam ce NpW3HaBaT 3a pasxof, 3a nepuoga, B KOATO ca HanpaeeHu.

QOcTartb4yHarta CTOAHOCT WU NONesHWAT XUBOT Ha MMOTH, MalLMHM W CLOPBLMEHUA ce NpeleHABaT oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MalUMHM M CHLOPBLNEHUS, NpUJOOUTM NpW YCMOBMATA HA NWIMHFOBA AOrOBOPH, Ce
aMopTusupaTr Ha 6a3za Ha ovaKeaHWA MONe3eH CPOK Ha rogHOCT Ha roaoBHN cOBCTBEHW aKTWBM Ha
Mpynara, unu Ha Gasa Ha IMSUHIrOBMA AOrOBOP, 8KO HEroBUSIT CPOK € NO-KpaTbK.

AMOpPTH3aUMSTA HE MMOTH, MALUMHA U CHOPBKEHUA Ce UIUMCNABE, KATO Ce Msnonssa NUHeAHWST
METOA, BbPXy OLI@HeHWUA NONE3eH XHUBOT Ha OTASMHUTE MPYNX aKTUBM, KaKTO criefea:

o  Mawmunn 3 roguHn 1 4 meceua

s  TpaHCNOPTHU cpeacTea 4 roguHK

o  CTOnaHcky UHBEHTap 6 rogvun u 8 meceLa

s  Komniotpu 2 roguHn

s AKTMBY C NpaBO Ha Non3saHe CpoKa Ha NUSMHIOBUTE ACTOBOPU

PaaxoguTe 3a aMOpTM3aLMA C¢a BKMIOYEHN B KOHCONMAMPaHWA oTveT 3a nevanbara unu sarybara u
Apyrus BceoOxBaTeH A0X0A4 Ha pex ,Pasxoan 3a amopTiaauus Ha HethuHAHCOBU aKTUBU™.

MNeuyanSara unu sarybara oT npogaxba Ha akTMB OT MMOTH, MALLKMHW W CLOPBLKEHUA Ce Oonpejaens
KaTo paanuka mexay NocTbhNeHvATa oT npofakbarta M GanaHcoBata CTOMHOCT Ha aKkTMea W ce
npuM3HaEa B KOHCONMMAMpaHMA OT4YeT 3a neyanbarta wnu saryGarta u apyrus BceoOxsaTteH Qoxod Ha
pen Meyan6a ot npoaaxOa Ha HeTeKyLUW aKTUBK".

MaBpaHuAT npar Ha CLLUECTEEHOCT 33 MMOTH, MALLMHM 1 CHOPBXEHWA Ha MpynaTa e B paamep Ha 700
ne.

4.15. JIn3unr
4.15.1. Mpynara KaTo NU3WHronony4aTen

3a BoceKku HOB cKMWYeH poropop, Mpynarta npeUeHRBa fanu fageH AOrOBOP € WU CbabPKa NUSKHT.

JivsmHrsT ce onpegensi Karto ,AOroBOP MNW YacT OT [Oroeop, KOWTC NpefocTaBA NPaBoOTO aa ce

nanonsea akTve {6a30BMAT aKTVB) 3a onpejencH nepuos OT Bpeme B 3aMAHa Ha BL3HarpaxaeHve.”

3a ga npunoxu ToBa onpeaeneHue, Mpynara n3sspLUBA TPU OCHOBHYU MpeLeHKy:

e  fann JOroBopbT ChAbpPXa naeHTubuuMpaHd akTue, KOWTO UMM @ U3PWUYHO NOCOYeH B AoroBopa,
WIK e NocoMeH No nogpasbupaHe B MOMEHTA, KOrato akTuesT Gbae npeaccraseH 3a norseaHe
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e [pynara ¥Ma npaEoTO fAa NONMyYaEa NO CbLLECTBO SCWYKM WKOHOMWUECKM NON3W OT
M3MON3BaHETO Ha aKTUBa Npes LeNnus NEepuos Ha NonapaHe, B pamiiTe Ha onpegeneHus obxsar
Ha NPaBoTO My A3 W3NON3Ba aKTMBA CbIMAaCHO 40roBopa

e [pynara uma npaBo Aa PBLKOBOAW USMON3BAHETO HAa MAGHTUCULMPEHWS aKTMB npes Lenus
nepvoa Ha nonaeaxe.

MpynaTa oLeHsBa AanyW UMa NPaBoTO Aa PbKOBOAM .KaK W C Kaksa uen" we ¢e MINOMA3Ra aKTUBBLT
npes Uenua nepuoq Ha nonasaHe.

OueHABaHe 1 NPH3IHaBaHe Ha NU3UHT oT MpynaTa KaTo NM3MHrononyvaren

Ha HayanHaTa Aara Ha NW3WHIoBMA AcroBop Mpynata npuaHaRa axkTvea ¢ Npaso Ha nonasaHe M
nacvea Mo AIM3WHra B KOHCONMWAWPAHWA OTYET 3a (PUHAHCOBOTO CBLCTOAHUE. AKTUBLT C NpaBO Ha
nonasaHe ce oueHsBa no ueHa Ha npuaobubpaHe, KOATO Ce CLCTOU OT pasMepa Ha NbpBoHavanHaTa
OL|eHKa Ha NacyBea Mo NUIVHIA, MbpPBOHAYANHUTE NpeKku pasxoaun, 3BbLpLUEeHH oT [pynara, oLieHKa Ha
pasxoauTe, KOMTO NWSWHFONOMYYATENAT L@ HanpaBu 3a AEeMOHTEK A NpemecTBaHe Ha OCHOBHWSA
aKTUB B Kpas Ha NU3WHrOBUS AOrOBOP W BCAKAKBW MW3UHIOBM NMaLllaHus, HanpaseHW npsau gartara
Ha 3anovBaHe Ha NIUSUHIOBVR SOroBop (MUHYC MONYYeHUTE CTUMYMN MO JINAKUHTA).

Mpynara aMopTusMpa aKkTWBa C Npaso Ha NonssaHe no NMHe!HWA MeTod OT AdTara Ha 3ano4BaHe Ha
SI3UHra A0 Nno-paHHaTa OT 4BeTe AATW: Kpas Ha NOMEesHWA XUBOT Ha akTMBa C NpaBo Ha nonssaHe
MIKW W3THHEHE Ha CPOKA Ha NMKSMHIrOBUA AOrosop. I'pynaTa chlUo Taka Mpernexga akiveBuTe ¢ Npaso
Ha norssane 3a o5esLeHKa, KOraTo TakuBa MHEMKATOPU ChlUECTBYBAT.

Ha HavyanHaTa Aata Ha NUSMHroBMA goroeop pynara oueHsBa nacvea Mo NWaUHra nNo HacTosLyaTa
CTONHOCT Ha NMU3WHIOBMTE NNALWAHUA, KOUTO HB ¢a M3nnaTreHW KbM Tasn jara, AMCKCHTMpaHu ¢
NUXBEHWA MpPOLIEHT, 3anoXeH B JIU3MHrOBMA AOFOBOP, AKO TO3W NpPOUeHT Moxe Aa Owae
HenocpeACTBEHO onpegenex unu audepeHuUanHs NMMXBeH NpoueHT Ha pynara.

3a pa onpegenn avdepeHUManHWA nWxBeH npoleHT, [pynarta usnonsea KOrato € Bb3MOXHO,
NMPUNOXMMWAT NUXBEH NPOLUEHT OT nocneaHoTo thMHaHcUpaHe OT TPEeTU CTpaHW, KOPUrMpaH ¢ uen Aa
oTpasy npoMeHMTe B YCNOBMATA 33 chuHAHCMpaHe, KOWTC ca HacTenWNW Cnen Tosa nocnepHo
UHaHCUpaHe.

INnanHroeuTe NNAaWaHNs, BKMICMEHW B OLGHKATA Ha NUSMHIOBOTO 3afbikeHue, ce CLCTOAT OT
¢ukcMpaHu nnawjaHus (BKMIOYUTENHO NO CHLECTBO (DUKCHPaHM), NPOMEHNWBA NNnailjaHus Bb3
OCHOBA Ha WHAEKC MNK NPOLIBHT, CYMK, KOUTO Ce OuaKBa aa 6baaT AL/DKUMMK OT NUsUHrononyvarens
No rapaHUuMTe 3a OCTATBYHA CTOMHOCT M NNalaHWd, NPOMITMYALLW OT ONUWM, KO @ AOCTaTbYHO
CHIYpHO, Ye Mpynara Le YNPaKHK Tesn OnuuM.

Cnea HavyanHata Aarta nacusbT No NWIKHIA C8 HAMAnNABa C pasMepa Ha M3BBLPLUeHUTE NnaLaHusA 1
ce ysenuuaea ¢ pasMepa Ha nuxeara. [lacMBLT NO NU3WHra Ce MNpeoLeHsBa, 3a fa OTpasw
NpeoLieHKATe UM MIMEHEHWSTA Ha NU3WHFOBWA AOTOBOP MMM [a OTpasu KOpUrMpaHuTe hUKkeHpaHH
M0 CHLLLECTBO NIN3UHIOBM NnaLLaHus.

Koraro 3aqbmieHWeTo 2a NMSHHI ce TpecleHsBa, CbOTBETHaTa KOPeKUWA ce oTpassiea B akTuea ¢
npaeo Ha nonasaHe WNu ce npusHaea B nevyanGara unu sarybara, ako GanaHcoparta CTOAHOCT Ha
aKkTiiBa C NpaBoC Ha non3saHe sevye € HamaneHa Ao Hyna.

Mpynara e uabpana Aa OT4MTa KPaTKOCPOMHUTE NU3WHIOBU AOTOBOPU W JIW3MHra Ha 8KTMBM C HUCKA
cTofHOCT, KaTo W3nonssa npakTuveckuTe oOneKkYeHun, npeaBuaeHW B craHaapta. Bmecto
NPUSHaBaHe Ha aKTMBW C NPaBC Ha NOMN3eaHe W 38JbLINKEHVA N0 NTIM3MHIOBY AOrOBOPH, NNALLaHNATa
BbB Bpb3Ka C THAX Ce NpWaHaBaT kaTo pasxof B nevanbara unu sarybata no nuHeliHus MeTof 3a
CPOKa HA NIU3MHIOBUA AOroBOP.

B KOHCONMAMPAHWUA OTUET 33 (DMHAHCOBOTO CLCTOAHWE, AKTUBUTE C NPABO Ha NON3BaHe Ca BKMIOYEHN
B MMOTH, MaLUMHU W CLOPBXEHUS', 8 3afbIMKeHUsTa N0 NU3MHIOBU JOrOBOPW ca MpeAcTaBeHu Ha
oTaeneH pea.
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4.15.2. Mpynara karo nManHropaTen

Karo nwawdrogaren Mpynarta knacuciumvpa cBOWTE NWSWHFOBKM LOrOBOPH KaTO OnMepaTBeH WK
thMHaHCOB NWANHT,

JInavHroBmAT forosop ce Knacuguuupa KaTo JOroBOp 3a (PMHAHCOB TM3WUHF, 8KO C Hero ce
NPexXBBLPIAT N0 ChLSCTBO BCUMKM PUCKOBE M M3ro4u OT COGCTBREHOCTTAa BbpXY OCHOBHWA aKTHB, M
KaToO AOroBOp 3a onepaTvBeH JIUBWHF, aKO C HEro He Ce NPeXBBLPNAT N0 ChLYECTBO BCUHKW PHCKOBE MU
M3roau oT coGCTBEHOCTTa BLPXY OCHOBHUSA aKTHB.

4.16. TectoBe 3a 0663ILUGHKA HA HOMATePUAINTHU AaKTUBH U NMOTH, MALIMHA W ChOPLIKEHWA

Mpn mauncnAeane Ha pasMepa Ha obesueHkaTa pynata AeduHupa Hali-mankaTta pasrpaHnyuma
rpyna akreu, 3a KOSTO MOraT ga Gbfar onpefeneHn CaMmOoCTOATENHU NapuvHK ROTOLM (@anHULA,
reHepypalla napMyHM notouM). B pesynTaT HAa TOBA HAKOM OT AKTUBMTE MOAMNENAaT Ha TecT 3a
obesueHka Ha uHgMBKMAYyanHa Sasa, a Apym - Ha Gasa Ha eavHMUA, reHepupalia napuyHu nNoToLu.
PenytauusiTa @ OTHecCeHa KbM efuHWLUTe, reHepupalyd napuyHK noTouW, KOUTC BEPOATHO Lie
W3BNWUMET NON2W OT CLOTBETHaTa BU3HeC KOMOUHALIMA K KOUTO NpeicTaBNABaT Hall-HUCKOTO HUBO B
Mpynara, Ha KoeTo pLKOBOACTBOTO HabnwaaBa penyTaLuaTa.

EanHuumnTe, reHepupaly NapuMHW MOTOWM, KbM KOMTO @ OTHeceHa penyTauMsTa, C@ TecTBaT 3a
ofesleHka roHe BeAHBX rogvLUHO. BCWuKM Apyrv OTAeNnHW aKTMBM UMK eauHWLM, reHepupalyu
NapvyHKM NOTOLW, ce TecTBaTr 3a obesleHKa, Korato cuOuTUA WK npomAHa B oGCTOATENCTRAaTA
MHAMKMPAT, Ye TxHaTa GanaHcoea CTORHOCT He MOXe Aa 69 BL3cTaHOBEHA.

3a 3ary6a ot obesueHka ce NpUsHaBa cymara, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha AafeH aKTuB Unu
©AVHALA, reHepupaLla NapMYHM NOTOLUWM, NPeBUARA BL3CTaHOBMMATa UM CTOMHOCT, KOATO @ no-
BMCOKATA OT crpaBeanueaTa cTolHOCT, HaManeHa ¢ pasxoguTe no npogaxba Ha AafeH akTve, U
Heroeara cTofiHocT B ynotpeba., 3a na onpegenu croilHocTTa B ynoTpeba, pwKOBOLCTEOTO Ha
Mpynata usuncnsaea ovaxksaHuTe ObASLUM NapWYHK NOTOLM 3a BCAKAa eAuHULA, reHepupala napuiHu
MOTOLM, U onpeaens NoAXoAALWMA SUCKOHTOB (aKTop C Len KankynupaHe Ha HacTosLaTa CTOMWHOCT
Ha Te3n napuyHU notoum. [aHHWTe, W3nonssaKW Npu TecTsaHeTo 3a obesuyeHka, ce GasvpaT Ha
nocnenHus ofobpeH Biopxer Ha Mpynara, KopurupaH npu HeoGXOAWMOCT € Lien enMMUHUpaHe Ha
ecexra oT GbaelyM peopraHusaLnM U 3HaYUTeNnHM NoACOPEHWNA Ha akTueM. [vickoHToBUTE chakTopu
ce onpepAensT 3a BCAKA OTAeNHA e4VHNULIA, reHepupaLla NapuyHy NOTOUM, W OTPasABaT CLOTBETHUA
MM picKoa Npodun, OLeHeH OT PLKOBOACTBOTO Ha Ipynara.

3aryGure ot obesLeHka Ha eguHULA, reHepupalla napuyHW NOTOUN, Ce pasnpenenaT B HamaneHue
Ha GanaHcosaTa CTOMHOCT MLPBO HA penyTauusaTa, OTHacsALla ce KbM T3 eAWHNLA, U CNed TOBa Ha
ocTaHanuTe akTMBM OT @AMHVLIATa, NponopuMoHanHo Ha GanaHcosara UM CTORHOCT. C UaKnioueHue
Ha penyTauuATa 3a BCUYKM APYMM akTUBW Ha [pynaTa pbKoBOACTBOTO NpeLieHABa nocneAeallo Aanu
CblUecTBYBaT UHAWKAUMM 33 TOBa, 4Ye 3aryGaTa oT obesleHKa, npusHaTa B NpeaxoAHH roguHu, Moxe
Be4e Ja He cbllecrsyBa WNU Aa e HamaneHa. ObeaueHka, npusHaTa B npeaxoaeH nepuoa, ce
Bb3CTAHOBSBA, AKO BL3CTAHOBMMATZ CTOMHOCT Ha eguHUUEaTa, TeHepupalla MapudMHW NoTouw,
HaaBuLaBa HellHaTa GanaHcoBa CTORHOCT.

4.17. OUHAHCOBW MHCTPYMEOHTH
4.17.1. MNpu3Haeane n oTnuBaHe

®UHaHCOBUTe aKkTMBM M (DMHAHCOBMTE Macuen ce NpuaHaeaT, korato lpynaTta craHe cTpaHa no
AOrOBOPHUTE YCNOBUA Ha (OMHaHCOBUA NHCTPYMEHT.

OUHAHCOBUTE aKTMBM C@ OTMNCBAT, KOTaTo MACTOBOPHWTE npaBa BbpXy NapuuyHWTe NOTOUM OT
¢bMHAHCOBUA AKTMB W3TUMaT UMK KOraTto WHAHCOBWAT aKTUE WU MO CbLUECTBO BCUYKA DUCKOBE M
M3roan ce NpexsbprAT.

dUHaHCOBUTE NacuBX c& OTTIMCBAT, KOTaTo 3aab/DKeHWeTo, NOCOMeHo B A0rosopa, e U3nbeiHeHo, e
OTMeHeHO N CPOKBLT MY @ U3TeKbI.
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4.17.2. Knacndmxaumna u NbPEOHAYANHO OLGHABAHS HA (PHHAHCOBUTO AKTUBH

MbpeoHavanHo cUHaAHCOBUTE aAKTMBM Ce OTYMTAT NO cnpaeeanuea CTCAHOCT, KOpurupaHa ¢
pasxoauTe no caenkara, ¢ UsKnioveHve Ha ¢mHaHcoBMTE 2KTMBWM NC chpapeanvea CTORHOCT npea
nevanbara wnu sary6ara M TLProBCKMTE B3&MaHWs, KOUTO He CbAbLPXKAT ChilecTBeH d¢MHaHCoB
KOMNOHeHT. MbpBOHAYanHaTa oueHka Ha (bMHAHCOBMTE aKTMBM MO Ccnpasejnuea CTOWHOCT npes
neyanbara unu sarybara He ce KopUrupa ¢ pasxoauTe No GOenkara, KOUTO Ce OTUMTaT KaTo TeKyLUW
paaxoan. MepeoHavanHaTa OUEHKA Ha TbLProBCKUTE B3IGMAaHWUA, KOWTO He CbAbPXET ChlUecTBeH
(WHAHCOB KOMNOHEHT NpeacTaBNABa LeHaTa Ha caenkaTa cbitacHo MCdO 15.

B 3aBMCHMOCT OT HAUMHA Ha Nocneasallo oTYUTaHe, hrHaHCOBUTE aKTUBM ce KnacuduuMpaT B enHa
OT CNegHNTe KATeropum:
s [OBArOBM MHCTPYMEHTH MO aMopTUIUpaHa cTofiHoeT;
e DUMHAHCOBK aKTUBM NO CNpaBefnNMBa CTORHOCT npes neyanbara unu sarybara;
* (bUHaAHCOBM aKTMBM NO CnpaBeanvsa CTOMHOCT npes Apyr scecGxsateH aoxon ¢ wnu Ses
peknacucukaluna B nevanfara wnu saryfara B 3aBUCMMOCT Jann ca AbLAroBU WK
KANUTAMNOBW MHCTPYMEHTY.

KnacudukauuaTa Ha comHaHCcoBUTE akTHBU ce onpenens Ha 6asaTa Ha crnegHUTe ABe YCNOoBUA:
s GusHec MoaentsT Ha pynaTa 2a ynpasneHue Ha hUHAHCOBUTE aKTUBY,;
e  XapakTepWCTUKWTe Ha JOrosopHUTE NApWYHN NOTOLIM Ha (PUHAHCOBWS aKTHB.

BCHUKK NPpUXOAW W pa3xoau, CBbpP3aHN ¢ (PMHAHCOBUTE aKTUBM, KOMTC Ca NPUSHETU B nevanGaTa u
saryGara, ce BKIIOYBAT BbB ,OMHAHCOBU pasxoav”, ,PuHaHcosu npwxoau” unv Jpyru duHaHcosu
nosuuun* ¢ nakniveHne Ha obesLeHKaTa Ha TLProBCKUTE BIEMaHWRA, KOATO Ce NPSeACTaBA Ha pep
.4pyru pasxogu" B oTueta 3a nevanGara unu saryGara n apyrvs sceobxsaTeH 4OXO0A.

4.17.3. Mocneasaio oUSHABAHS HA PUHAHCOBUTE AKTUBH
AbLnroBy MHCTPYMEHTH NO aMOPTH3MPAHA CTOAHOCT

drHaHCOBHMTE aKTUBW Ce OLeHSIBAT NO aMOpTU3VpaHa CTORHOCT, aKo aKkTMBUTE WAMbNHABAET cneaHnTe
KpUTEpUM W He Ca OnpejeneHd 3a OLUeHABaHe Mo cnpaBegnuBa CTOWHOCT npes nedanGata w
sarybara: '
e [pynata ynpaBnsea akTMeuTe B pamkute Ha GusHec Mojen, YMATO Uen e Aa Abpiv
tbvHaHCoBWUTE aKTBK U aa cHOupa TEXHWTE AOrOBOPHKW MNapWYHK NOTOLM,
e CBLMMAacHO OOrOBOPHUTE YCNOBUA Ha (PMHAHCOBMA 8KTUB HA KOHKPETHW AaTW BbSHUKBAT
napuM4yHd NOTOLM, KOMTC Ca €AMHCTBEHO nNNawaHus noO rnaBHWLAa W NUXBa BbLPXY
HenoraceHaTa cyma Ha rnasHuuaTa.

Tasu xaTeropns BXMNIOYBA HEAEPUBATUBHN (DMHAHCOBY AKTUBMW KATO 3a0MU 1 B38MaHWA C nkcupaHu
WNW ONpegenuMM NnalaHWs, KOUTO He Ce KoTupaT Ha akTMeeH nasap. Criea MbpBOHavanHoTo
npusHaeaHe Te ce OUEHSIBAT No amopTUSMpaHa CTORHOCT ¢ M3NoN3BaHe Ha MeToja Ha edeKTUBHaTa
nuxpa. [WCKOHTMPaHe He ce M3BbpLIBA, korate edexkTsT OT Hero e HecbllecTBeH. [pynara
knacuuLVpa B Task KSTEeropus NapuTe u NnapuyHuTe eKBUBANEHTU, TbProBCKUTe W APYrM B3eMaHus
M B3eMaHKs OT CBbp3aHu nvua.

e TobproBCKH B3eMaHUR

TLProBCKUTE BIOMEHNA Ca CYMU, AB/DKUMU OT KNMEHTU 32 NPOABAESHU CTOKM NN YGIYTH, U3BBPLLIEHH
B oSHMYalHWA XOF Ha cTonaHckaTa AeHOCT. OGUKHOBEHO Te C8 QbIDKAT 3a ypexaaHe B KpaThK CPoK U
crnefosaTenHo ca  knacuuuMpaHW KaTo TeKylM. TBbproeckvTe BaeMaHWA Ce NpU3Hasar
NbpEOHAYanHo B pasMep Ha 5e3yCroBHOTO Bb3HArPaXKeHWe, OCBEH aKO ChAbLPXAT SHAYMTENHU
KOMMOHBHTW Ha hvHaHcupaHe. [pynata AbLpiM TbProBCKMTe B3eMaHWA ¢ uen cbbupaHe Ha
ZOroBOPHWT® MAapMYHX NOTOLM M CNenoBaTENHO M OLEHSBA MO aMOpTUIWpaHa CTOWHOCT, KaTo
Msnonssa MeToga Ha etheKTUBHaTa NWXBa. JUCKOHTUpPaHe He Ce U3BbLPLUBA, KOrato eeKTbT OT Hero
€ HeCbLUIeCTBEH.
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4.17.4. OGestleHKa HA (PUHAHCOBUTE aKTHEMN

WancksaHusTa 2a ofesueHka cbrnacHo MC®O 9, wanonaear uHdopMauus, OPUEHTURPAHa KbM
6bJelWeTo, 3a Aa NPU3HART OYaKBaHWTE KPeauTHW 3aryOu — MOAenmsLT sa ,0MaKBaHWTe KpeauTHW
aarybu”,

WHCTpyMeHTHTe, KOUTO nonajar B obxsara H& USUCKBaHWATA, BKMIOYBAT 3aeMU U APYrd AbIroBy
(bUHEHCOBY aKTWBM, OLEHABAHW NO AMOPTUSMpaHa CTOMHOCT, TbpProBCKA B3eMaHus, axkTMeu Mo
JIOrOBOPU, NPM3HETH U OLEHABaHU cbrnacHo MCHO 15, KaKkTo U KPeaWTHU aHraXMMeHTU WU HAKOW
JIOroBOpH 3a (hMHaHCoBa rapaHLUMUs (NpY eMUTEHTa), KOWUTO HE Ce CTUMTAT MO cnpaBefannea CTORHOCT
npea nevanbara nnu sarybara.

MpusHaBaHeTo Ha KPeAUTHW 3arybu He 3aBuCW OT HacTbNBaHeTo Ha cxbuTne ¢ kpeawTHa saryba.
Bmecto Topa 'pynaTa pasrnexaa Mno-LMpOK CNeKTbP OT MH(opMaLuA npy oueHkaTa Ha KpeAWTHUA
pUCK M OLEHABAHETC Ha OuYaKBAHUTE KpeauTHW sarybu, BIMICYWTENHO MWHaNM CbOUTUA, TeKyLIM
YCTIOBUSI, Pa3yMHU M MOAOLPWALUN NPOTHO3M, KOWTO BIIMART BbPXy ovaksaHara cbOupaemocT Ha
GbaelyuTe NapuyHM NOTOUMN Ha MHCTPYMEHTA.

fpn npunaraHeTo Ha Tasn NOAXOA, HacoueH KbM OBbASLETO, Ce NpaBy pasrpaHn4eHne MeXay:

o OUHAHCOBM MWHCTPYMEHTH, YMETO KPEAWTHOTO KaYecTBO He Ce € BMOWWNIC 3Ha4YWTenHo
CNpPsIMO MOMEHTa Ha MbPBOHEYANHOTO NPU3HABaHe WV UMaT HNCHK KpeauTeH puck (Pasa 1)
']

e (UHAHCOBM MHCTPYMEHTH, YMETO KPeAUTHOTO KaYecTBO Ce € BNOLLWIO 3HaYUTenHo CnpaMo
MOMEHTa Ha MbPBOHAYANHOTO NPUSHABAHE UMK Ha KOWUTO KPBAWTHNA PUCK He @ HUCHK (Pasa
2)

e _da3a 3‘ obxBalla hUHAHCOBW aKTVEM, KOUTO UMAT oBeKTWBHM AokasaTencTea 3a ofesueHka
KbM OTUETHaTa gata.

12-meceyHU O4YaKBaHN KpeauTHM 3aryW Ce NMpU3HaBaT 33 MbpBaTa KATEropus, AOKaTO OvakeaHUTe
sarybM 3a LENnWs CPOK Ha (HMHAHCOBMTE WHCTPYMEHTW CO NpWSHABAT 3a BTOpaTa KaTeropws.
OuakBaHUTe KPEAWTHW 3aryGu ce ONpegensiT KaTo pasnukaTa MEXAYy BCUMKM AOrOBOPHW NapuyHU
MOTOLM, KOMTO ce AbKaT Ha [pynara W NapuyHUTe NOTOUM, KOWTO TA AEACTBMTENHO ovYakea ga
nonyun (,napuyeH HepocTr'). Tasu paanuka e AWCKOHTUpaHa Mo MbpBOHAYANHMA edeKTMBeH
NMXBEH RPOLEHT (MNK ¢ KOPUrMPaHUS CNPSIMO KpeauTa eheKTUBEH SINXBEH NPOLGHT).

WsuMCNABaHeTO Ha OvyaKkeaHuTe KpeawTHM 3aryGu ce onpeaens Ha GasaTa Ha BEePOATHOCTHO
npeTerneHaTa npnbnuauTenHa oLUeHKa Ha KpeauTHUTe 3aryGu npes oYaksaHWA CPoK Ha (pMHaHCoBUTEe
MHCTPYMEHTH].

THproBcku U APYru B36MaHKA, akTUBWA N0 AOrOBOP H B3OMaHNA NO NH3INHIOBH QOrOROPH

lpynaTa Manonssa ONpOCTeH NOAXOA NPW OTUMTAHETC Ha THPFOBCKATE Y1 APYIA B38MAHWS, KaKTC K Ha
aKTHBYTE NO ACrOBOP W NpusHasa 3aryba oT obGesleHKa KATO OuaKeaHu KpeauTHM sarybu 3a uenus
cpok. Te MpeAcTaBNABAT OMaKBAHWAT HeOOCTUI B [OTOBOPHWTE NapWMHW NOTOLM, KaTo ce Wma
NPeABuUE BL3MOXHOCTTA 38 HEU3TBNHEHWE BB BCEKA MOMBHT OT CPOKa Ha (IMHAHCOBNA UHCTPYMEHT.
pynara Wsnonssa CBOA HATPYNaH OMUT, BLHIUHK NOKasaTenu W uHdopMauus B AbNTOCPOYEH NnaH,
33 fja U34MCNI O4YaKBAHUTE KPeAWTHM 3aryByu upes PasnpefenfAHeTe Ha KMWEHTUTe NO MHAYCTPUM K
CpoyHa CTPYKTYpa Ha B3eMaHUsiTa W U3roraeaiikn MaTpuua Ha NpoBU3NUTe.

4.17.5. Knacugukauus n oueHABane Ha PUHAHCORMTE NACHBU

®uHaHCOBKTE NAcuBy Ha [pynara BKMIOYBAT NOMY4eHU 3aeMH, 3a0LIDKEHUS NO JIWBUHTOBM JOrOBCPH,
TBProBCKN U APYrA (PUHEHCOBM 380 LIKEHUS.

®UHAHCOBUTE NacMBX €€ OLBHABAT MbPBOHAYANHO No crpaBeagnMea CTOWHOCT W, KbaeTo €
NPUNOKUMO, CE KOPUrMpaT MO OTHOLWEeHME Ha pasxoauTe NO caenkata, oceeH ako pynara He e
onpeaenuna AafeH hVHaHCOB Nacve KATO OLIEHABaH Mo CnpaBeAnuea CTOAHOCT npes nevanbara n
sarybara.
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duHaHCcOBUTE NACKBY ¢ OLeHABAT NOocneasallo No aMopTH3aMpaHa CTORHOCT, usnonspaiikv MeToaa
Ha eKTUBHATA NUXBA, C MIKNIOYEeHNe Ha AepUBaTUBYN U (PMHAHCOBM MacuBy, KOUTO Ca onpeneneHu
3a oleHsiBaHe NO cnpasegnuBa CTOWHOCT npes nedyan®Gata wnu 3sarybata (¢ usKnioueHWe Ha
nepuBaTMBHM WHEHCOBM WHCTPYMEHTW, KOMUTO Ca onpeaeneHn W edeKTMBHW KaTe Xeaxupall
MHCTPYMENT).

Bcuyky pasxoaM CBLp3aHWu G NMUXBUA U, aKko & NPUMOXKUMO, NMPOMEeHW B cnpasefNMBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOMTO Ce OTuMTaT B neuyanbara wnu sarybara, ¢eé BKnMKYBAT BbB (PUHAHCOBUTE
pasxoau nnu ouHaHCoBUTE NPUXOAM.

4.18. MaTepuanuu 3anacu

MarepuanHuTe 3anac BKNIOMBAT Marepwand, CTokM M npoaykuus. B cebecroiiHoctTa Ha
MarepuanHuTe 3anack ce BKNIYBAT AUPEKTHUTE pasxoau Mo 3aKynyBaHeTo WNW NpoM3BOACTBOTO UM,
npepaGoTkaTa M APYrM Npeku pasxoAyw, CBbLP3aHM C JOCTAaBKATA MM, KakTo W vact oT obuwute
NPOV3BOACTREHN pasxogu, onpefjeneHa Ha Oasara Ha HOpMareH RPOW3BOACTBEH KanauuTer.
dUHaHCOBUTE pasxoly He ce BKIOHYBaT B CTOMHOCTTA Ha MaTepuanHuTe sanacu. KoM kpas Ha Bcexu
OTYeTeH nepuop MaTepuanHuTe 3anacu ce oueHsiBaT no no-Huckara ot cebecToAHocTTa UM M
TAXHETa HeTHa peanuayema cToilHOCT. CyMaTa Ha BCAKa ofesleHka Ha marephanHuTe sanacy Ao
HeTHaTa UM peanuayema CTOWHOCT ce NpM3HaBa KaTO pasxod 3a nepuoaa Ha obesueHkaTa.

HeTHaTa peanusyema CTOWHOCT npeAcraBnsABa OvaKkBaHaTa NpoAamHa LEHa Ha MartepuanHure
3anacu, HamarneHa ¢ oyaksaHuTe pasxoau no npogaxbara. B cnyvaii ye MaTephwanHuTe sanacu ca
6unK Beve obesUeHeHN A0 HeTHaTa UM peanusyema CTORHOCT u B nocnenBall OTYeTEH Nepuoj ce
OK2KE, Ye YCnoBuATa JoBenu ao obealeHkarta He ca Beye Hanuue, TO ce Bh3npuema HoBaTa UM
HeTHa peanuayema cToiiHocT. CymaTa Ha BbL3CTAHOBABAHETO MOXe Aa Obae camo A0 pasmepa Ha.
GanaHcoBaTa CTOWHOCT Ha MarepuanHwTe 3anacu npeau ofesuyenkara. Cymara ma ofpaTHo
BL3CTAHOBABAHe Ha CTOMHOCTTA HAa MaTepuanHWTe 3anacy ce oTYMTa KaTo HaManeH1e Ha pasXoanTe
3a maTepuany 3a nepuoaa, B KOATO Bb3HUKBA BbICTAHOBABAHETO.

Mpynarta onpepens pasxoguTe 3a MarepuanHyu 3anacu, KaTo WINonsea MeToAA CpeaHonpeTerneHa
CTOWHOCT,

Mpw npogaxGa Ha MaTepuanHuTe 3anacu TAxHaTa GanaHcoBa CTOMHOCT Ce NpU3HaBa KaTo pasXos B
nepuoaa, B KOATO @ NPU3HAT CLOTBETHUAT NPUXoA.

4.19. [Oanbum BLPXY goxopaa

Pasxoaute 3a aaHbuy, npusHaTtv B nevanbara unn sarybara, BKNOYBAT CymaTa Ha oTcpodeHuTe W
TeKyliM AaHbLM, KOWTO He ca NpM3HaTH B Apyrva BceobxsaTeH AOXOA UMM AVPEKTHO B COGCTBEHMA
Kanuran.

TekywuTe AaHbYHW aKTUBYU W/WUNW NacUBU MPEeACTABNABAT TO3N SaAbIDKEHUA KbM WM BI@MaHUA OT
AaHBIYHATE WHCTUTYLMM, OTHACALLM Ce 33 TeKYLUM UNW npeaxoAHU OTYETHV NepuogM, KOMTO He ca
nnaTeHW KbM OaTtata Ha KOHconuavpaswua GWUHAHCOB OTYET. TeKyLMAT ASHBK @ ALDKUM BhpXy
oBnaraemus foxoa, KoiTO ce pasnuuaBsa oT nevandSara unu sarybarta B koHconvwanparna uHaHcoB
oTueT. M3uucnABaHeTo Ha TeKYLMA JaHbK @ GasupaH Ha faHbYHWTe CTaBkn W Ha AaHEYHUTE 3aKOHW,
KOWUTO ca B cuna KM Kpasi Ha OTYETHMA Nepuoa.

OTCpodeHUTEe GaHbLUM Ce MIYKCASIBAT NO MACMBHWA METOR 3a BCUMKM BDEMEeHHU pasfnuku Mexmy
GanaHcopaTa CTORHOCT Ha akTUBUTE W MACHBUTE U THXHATA AaHbYHA ocHoRa. OTcpoueH AaHbBK He ¢o
npeABMAA NPU MbPBOHAYANHOTO NpU3HABaHe Ha penyTauvs unu Npu MepBOHAYanHOTO NPU3HABAHe
Ha aKTMB WNW nacuB, OCBeH aKO CLOTBETHATA TpaH3akuvs He e GusHec koMOuHaUWA wru 3acsra
JaHBvHaTa Wnn cveTtoBogHaTa hedvanba. OTCpOuYeHW AaHbUW 33 BPpeMeHHW Pasnukn, CBbP3aHn ¢
aKkuun B ALIUGPHU M CHEMECTHM NpeanpUsiTUA He ce npeaewkaar, ako obpaTHOTO NPOABNeHWe Ha
TO3M BPOMEHHU PasNMKW ce koHTponupa oT lpynata U © BEpOSTHO TO Aa He HacTbnu B Gnvako

GbgeLle.
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OTCpoyeHUTe SaHBYHIt SKTUBM U NacvBu He Ce AVCKOHTMpaT. MpK TRXHOTO U3YNCNeHUe ce uanonasar
NaHbYHY CTaBKY, KOWTO ce ovakea Aa GbAaT NPUNOXMMK 3a Nepuosa Ha peanvisauusiTa UM, Npu
YCIOBME Ye Te Ca BNesnn B curna WM e CUIYPHO, Ye LUe BNesHaT B CHNa KbM Kpas ‘Ha OTYeTHMA
nepuoa.

OTCcpoueHUTe AaHBLYHN NAcHBY CE NPU3HABAT B MbIIeH pasmep.

OTCpoYeHH AaHbYHKM BKTUBM Ce NPUSHABAT, CaMO @Ko CblUecTByBa BOPOATHOCT Te j1a GbaaT yCBOBHM
ypes Guoewm obnaraemu Aoxoau. OTHOCHO npeueHKaTa Ha PLKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaHe Ha Gbaewu obnaraemu [OXOAW, YPE3 KOUTO Ja Ce YCBOST OTCPOHEHW AaHBUHW aKTHBH,
BIDKTE MOSiCHEHHe 4.24.

OTCPOuEHW A@HLMHM aKTMBM M MACMBM CE KOMMEeHcupar, camo Korato lpynata uma npaso W
HamMepeHve jJa KOMNeHCHpa TeKylWTe AaHBYHM aKTMBM WAKW Nacven OT cbliata AaHbuHa
WHCTUTYLIMA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHU AKTUBM MM NACHEM C8 NPUSHABA KAaTO KOMMNOHEHT OT AaHBYHUA
NPUXOA WNK pasxos B neuanbata wnu aryGara, OCBEH aKo Te He Ca CBBP3BaHN C NOSULIMK, NPUSHATH
B APYrMA BCEOOXBATEH AOXOA UMM AUPEKTHO B COBCTBEHWA KanwTan, NPU KOETO CLOTBETHUAT
OTCPOMEH AaHBK CO NpUsHaBa B Apyrus BceobXBaTeH goxoa niv B cobCTBEHUA kanuTan.

4.20. Tapu u NapuyHyu OKBUBANGHTH

Mapute M NapuyHUTe eKBMBANEeHTW ce CBLCTOAT OT Hanuyhu napu B Gpoil W napuyHu cpeacTea no
GaHKoBY CMETKH.

4.21. CobcTBeH xanuran, pe3epsM U INaLLAHMA HA AWBHAGHTH

AKUMOHEDHWAT KanuTan OTpasABa HOMMHANHaTa CTOMHOCT Ha eMWTMpaHuTe akuhWu Ha
npeaAnpUSTUETO Maiika.

PesepeuTe BKXNIOYBAT 3aKOHOBW pesepeu, OOLUM pe3epBW, pPesepB OT NPEUSYUCNIEHWA W ApYTH
pesepBil.

HepasnpegeneHata neuan6a BKMIOYBa TEKYLYWA (PMHAHCOB PE3YNTaT W HaTpynaHute nevantu w
HenoKpUTH 3arybu OT MUKanK roAnHu.

SafbIKeHWSTa 32 NnalyaHe Ha AMBMAEHTH Ha aKLMOHEpHTE Ca BITIIOMEHN Ha peA ,3aAb/KeHUA KbM
CBLp2aHW NMuUa" B KOHCONWAMPAHWA OTYST 2a HMHAHCOBOTO CLCTOSHWE, KOraTo AVBUAEHTUTE ca
ono6peHn 3a pasnpenensHue oT oblWoTo cbOpaHMe Ha aKUWoHepuTe MPeaM Kpas Ha OTHETHMA
nepvog.

BCHukv TpaH3aKkuMu cbC COGCTBBHMLMTE Ha NpeanpuATMeTO Mailka ce npeacTaBAT oTnenHo B
KOHCONWAWPaHHWA OTYET 3a cOBCTBEHUA kanuTan.

4.22. KpaTKkocpovHM Bh3HarpaxaeHUa Ha CNYXMTenuTe

Mpynata OTYMTa KPATKOCPOYHW 3a4LIKEHWA NO KOMNEHCMPYeMM OTNyCKW, Bb3HMKHaNM nopapnu
HEW3NON2BaH NNaTeH ropUWeH OTNYCK B chyyauTe, B KOMTO ce ouakea ToA Aa Gbaar nonseaH B
pamkuTe Ha 12 mMeceLa cnej AaTaTa Ha OTHeTHUA NepuoA, Npes KOHTO HAETUTE NULA ca NoNoXMUNK
TPyAa, CBLP3aH ¢ Tesn oTnyckd. KpaTkocpouHUTe 3afbmiKeHnsl KbM NepcoHana BKNioYBaT HagHULK,
sannarv U CoLManH OCUrypoBKM.

CurnacHo U3UCKBaHMATA Ha Kopekca Ha Tpyaa npy npekparABaHe Ha TPYACBOTO MpaBoOTHOLUEHWS,
crep, KaTo cnyxuTensT @ npuaobun NpaBo Ha NEHCHA 3a OCUIypHTeneH CTax W BbapacT, Mpynara e
3aagbiKeHa na My wsnnati obeslleTeHue B pasmep A0 wecT OpyTHW paboThu 3annaTk. Mpynara He e
Hayucnvna npaBHO 3afb/iKeHWe 3a wuannaw@aHe Ha obeslWeTeHMA Ha HaeTiTe nuua npH
NEeHCHOHMpaHe B CLOTBETCTBME C uauckeaHuaTa Ha MCC 19 Jloxoau Ha Haetn nuua” Ha Gasa Ha
NPOrHO3MPaHW NMallaHus 3a cnejpalluTe NeT roAWHW, AMCKOHTVPAHW KbM HaCTOALUMA MOMEHT ¢
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OBNrocpoyeH nuxseH npoueHT Ha Ge3pUCKOBA LIOHHW KHUXE, Tuil KaTo He OYaKBa HWUTO e4MH OT
CRyXMTenuTe il 4a ce NeHcoHVpa npes cneaBawvTe B roguHun.

Mpynata He & paspaGoTBana W He npunara MM&HOBe 3a Bb3HArPaXAeHWA Ha cnyxuTenuTe ciea
HanyckaHe.

KpaTkocpouHWTe JOXOAW Ha CIyXUTEeNUTe, BKITICHUTENHO W NonaraeMuTe ce OTIYCKH, ca BKIIOYEHN B
TeKylMTe NacMBN Ha peA .3afb/mMkeHUA KbM NepcoHana” Mo HEeAMCKOHTUpaHa CTOWHOCT, KOATO
pynara cuakea ga usnnaru.

4.23. MpoBUaun, yCNOBHU NACMBHU M YCNOBHW AKTUBH

MpoBnauMTe ce NpW3HABAT, KOraTO UMa BEPOATHOCT COrallHu 3abMXeHWs B pesynrar oT MuHano
cuuTe Oa foBefaT Ao WaX04AL NOTOK Ha pecypey oT pynaTa U cyMaTa Ha 3abL/MKeHUeTO MOXe
ha Gbjle HagexgHoO oueHeHa. BbamoXHO e Ad CbLUIecTBYBa HeCUrypHOCT OTHOCHO CPOMHOCTTA WAM
CyMaTa Ha M3XOAsLLMA napuyeH notok CerallHo 3agb/IKeHUe ce NopaKaa OT HAMYMETO Ha npasHo
WNH KOHCTPYKTMBHO 33AbMKeHne BCNeacTBMe Ha mMuHanu cbOMTWUS, HanpuMmep rapaHuvu, npaBHU
cnopoee unu oSpemeHsBalum aorosopy. MpoBuauUTe 3a NpecTpyKTYpupaHe ce Np1sHaBaT camo ako
e paspaBoTeH U npunoxeH noapobeH hopManeH nnaH 3a npecTpyxrypupaHe WNU pbLKOBOACTBOTO @
ofSBUNO OCHOBHUTE MOMEHT Ha MNaHa 3a NpecTpyKTypupaHe npea sacerdatute nuua. Nposusnn 3a
6baewy aarybn oT geAHocTTa He ¢e NpUaHaear.

Cymara, KOATO Ce NpuU3HaBa Karo NpOBHU3MA, ce M34YMcnABa Ha Gasa Hall-HagexaHaTa oueHka Ha
pasxopuTe, HeoBX0AUMU 33 YpexaaHe Ha CeraluHe 3aAbMKeHUe KbM Kpan Ha OTHETHMA NepUoA, KaTo
ce B3emaT B MpPegBuf PVCKOBETE M HECHIYPHOCTTA, BKMIOMMTENHC CBbp3aHW CbC CerawHoTo
sagumkeHue. Korato cbluecTeysat peavua nogobHU 3aabrxeHws, BeposTHaTa HeoGXoaumocT oT
USXOOSLL NOTOK Sa MoracABaHe Ha 3aALMKEHMeTO ce Oonpeaens, Kato ce OTJeTe rpynara Ha
3aALIMKEHUATa KaTo usno. MpoBranWTe ce OUCKOHTUPET, KoraTto exbekrsT OT BpeMeBUTe pasiiuKi B
CTOIHOCTTA Ha NapuTe @ 3HaYMTEeNeH,

ObesweTeHns OT TPETH NMLIAa BLB Bpb3Ka C 4aAeHO 3aAb/DKeHne, KouTo pynarta cue CUTYPHOCT We
nony4m, ce fPUSHaBaT KaTo oTaeneH akTve. BbIMOXHO @ TO3M aKTMB Aa He HajeuwwaBa CToHHoCTTa
Ha CBOTBETHATA NPOBU3UA.

MpoBuanuTe ce Npepasrnexaar B Kpaa Ha BCEKM OTYETeH nepuoa W CTORHOCTTA UM Ce Kopurupa, 3a
Aa ce oTpasu Haii-aobpara npubnusnTenHa oueHka.

B cnyuanTe, B KOMTO Ce C4YMTA, Y€ e Malko BePOATHO Aid BL3HMKHe M3XO0AsLY NOTOK Ha MKOHOMWUYECKM
pecypcy B pesynTaT Ha TeKyLLO 3agbiKkeHue, Nacus He ce NpusHaBa, OCBEeH ako He cTapBa Bbrpoc 3a
6uaHec komGuHaUuA (K. nosicHeHue 4.4). NMpu OGusHec KOMOMHaLMA YCNOBHWTE 3aAbLIDKEHMSs Ce
NpUaHaBaT NpW PasnpeAensHeTO Ha LieHaTa Ha NpuaobuBaHe KM aKTusuTe W nacveuTe, NpUAOGUTH
B GusHec koMGuHauuATa. YCNoBHMTe NacuBW cneasa na ¢ce OUEHABAT NOcNneaBallo No No-BUCOKETa
CTORHOCT MeXay OnvcaHara no-rope CpaBHVIMA MPOBU3MA M MBbPBOHAYANHO NpUsHaraTa Cyma,
HamaneHa ¢ HaTpynaHara amopTiaaLus.

BepoATHU BXOAALM NOTOLM HA MKOHOMMYECKU NON3y, KOUTO BCE OLLUe He OTroBapAT Ha KpUTepuuTe 3a
fpu3HaBaHe Ha aKTB, Ce CMATAT 3& YCNOBHW aKTUBW.

4.24. 3HavyMMu npeileHKM Ha PLKOBOACTBOTO NPH NPUIaraHse Ha c4YeTOBOAHaTa NONIMTHKA
SHauMMuTe NpeLeHKkV Ha PLKOBOACTBOTO NMPU NPUNaraHeTo Ha CYETOBOAHATA MONUTHKE HA [pynara,
KOMTO OK&3BaT Hall~-ChLLecTEeHO BNUAHWE BbPXY KOHCONMAUPaHUA (hMHAHCOB OTYET, ¢a ONUcaHu no-
fony. OCHOBHUTE USTOMHULIM Ha HECUTYPHOCT TP U3MON3BaHeTo Ha NpuGNNSUTENHUTE CYeTOBOAHH
OUeHKM Ca OnMcaHu B NOSICHeHWE 4.25.

4.24.1. OTCpOYOHN AAHBLYHU AKTUBH

OueHKaTa Ha BepoATHOCTTa 3a 6Laewu oGnaraemu JOX0AMU 3@ YCBOABAHETO HA OTCPOHEHU A2HBUHY
aKkTvBu ce Gasupa Ha nocnegHata ofoGpeHa GiofKeTHa NporHosa, KOpUripaHa OTHOCHO 3HaYMMK
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HeobnaraemMu Npuxoau v paaxoav M cneuucbuyHU orpaHUveHKA 3a fnpeHacsHe Ha HewsnonssaHu
AaHBbYHK 3arybu wnu kpeauTd. [laHbYHUTEe HOPMM B pasnuuyHuTe lopucauKuMW, B kowto lpynata
WsBLpLBA AefHOCT, Cblyc Ce B3emar npeaeua. AKO HasexaHa nporHosa 3a obraraem [OXOA
npeanonara BEPOATHOTO M3NON3BaHe Ha OTCPOYeH AaHbyeH aKTMB OcoGeHo B Cnyvau, Koraro
aKTMBLT MOXe aa ce ynotpebi 6ea BpeMeBo orpaHudeHve, Torasa OTCPOMEHWAT JaHBYEH aKTUB ce
npusHaBa VausAno. MprsHaBaHeTC HA OTCPOYeHW JAHBYHU AKTUBM, KOWTO NOANSNEAT HA ONpeAeneHu
npasHW WM VUKOHOMMMYECKM OrpaHMMeHUsl WM HeCUrypHOCT, €@ NnpelLeHABa OT PbKOBOACTBOTO 38
BCEKM OTAeNeH cnyuail B3 ocHoBa Ha cneynduyHuTe daktn 1 obcTosTencrea.

4.24.2. 'bAroBM UHCTPYMEHTH, OLiGHABaHW NO aMOPTHIUPAaHA CTORHOCT

AHanMaLT U HaMepeHWATa Ha PLKOBOLCTBOTO Ca NOTBLPAEHW OT OM3HeC Mojena Ha AbpXaHe Ha
ObIrOBMT@ MHCTPYMEHTH, KOMTO OTTOBapAT Ha W3WCKBAHMATa 3a nonyyaeaHe Ha nnaliaHua
QMHCTBEHO Ha rMaBHWUUa W NUXBW. Toea pelweHue e CcboOpa3seHo C TeKkyllara NUKBMAHOCT W
Kanutana Ha I'pynara.

4.24.3. CpoK Ha NM3NHIroBUTE JOTOBOPH

Mpy onpegensHe Ha CpoKa 3@ NUSWHIOBMTE OroBOpH, PHKOBOACTBOTO B3@Ma NpeABUA BCHHKN thakTv
1 oScTosiTencTsa, KOMTO Ch3HaBaT MKOHOMMYECKM CTUMYN Ad YRpaXHABAT ONUKUA 38 yAblikasaHe nny
He YNpaykKHABAT Onuwsi 3a npekparasaHe. OnuuuTe 3a yaLnKasaHe (Win nepuoavTe cnej onuuure sa
npeKpaTABaHe) ca BKMIOYEHW B CPOKA Ha NIM3HHrA Camo ako € JOCTATLYHO CUIYPHO, Y€ NUSUHTOBUAT
JAOroBOp € yAbikeH (MNu He e NpeKpaTeH).

4.24.4, MNpuanaBaHe Ha OTCPOYeHHM AAHLLUW BLB BPL3KA C aAKTMBM M MNacHBeH,
BbL3HMKBALLM OT NU3HHFOBH OOrOBOPH

Korato B8 pesyntar Ha JIM3WHIOB AOroBOp BL3HWKBAT aKkrMBM W NacuBy, KOUTO BOAAT A0
MbpBOHaYanHoTo npusHaeaHe Ha ofnaraema BpeMeHHa pasnuKa, CBbp3aHa C akTuea Npaso Ha
nonseaHe, 4 paBHa HO CTOWHOCT npucnajawa ce BpeMeHHa Pa3nuKka Nno 3afb/IKeHUETO 3a JINSUHT,
TOBa BOAM A0 HETHa BpeMeHHa pasnuKka B pasmep Ha Hyna. Tpynata He npusHaea OTCPOYeHM
JanbUy BBLB BPL3KA C MOCOMEHWTE NWIWHTOBM CAEeNKW, AOTOMKOBa, AOKOMKOTO B paMkiTe Ha
NonesHus CPoK Ha aKTUBa U Naaexa Ha Nackea, HeTHUTE AaHbyHy edekTy Wwe ca Hyna. OTCpoveHUAT
AaHbK Ce NPUIHABA, KOFaTo BBIHWKHAT BPEeMEeHHU pPaanuku Npy nonoxeHue, Ye ca Hanuue obupre
YCNOBMA 3a NPU3HaBaKe Ha AaHBLYHW akTUBKM W nacusk no peaa Ha MCC 12,

4.25. HecHrypHOCT Ha CHETOBOAHHUTE NPUBANINTENHU OLIOHKM

MpU W2rOTBRHETO Ha KOHCONMAMPAHWA (DUHAHCOB OTYeT PLKOBOACTBOTO Mpasu peawua
NPEANONOXEHUSA, OLEHKM U AONYCKAHUA OTHOCHO MPU3HABAHETC M OLIEHABAHeTO Ha aKkTMBM, RacviBY,
NpUXOAN U Pasxoou.

NeiicTBUTeNHUTE PpeSYNTaTM MOTET 4@ CE pPas/uvasaT oOT NpPeANoNOKEHUATa, OUeHKUTE ¢
JIONYCKAHMSITA Ha PBLKOBOACTBOTO W B PEAKW Cly4au CLOTBETCTBAT Han®/HO Ha NpeABapuTenHo
OLiEHEeHUTE PesynTaT.

Mpy MSrOTBAHETO Ha NpPeACTABEHMA KOHCONUAMPaH (hDMHAHCOB OTYET 3HAUMMMTE NpPeLeHK Ha
PBKOBOACTBOTO NPK NPUNAraHeToO Ha CYETOBOAHWTE NONUTUKA Ha 'pynara U OCHOBHUTE MSTOMHWLIM
Ha HECMIYPHOCT Ha CYETOBOLHUTE NPUBNMSUTENHU OLIGHKU He Ce pasnivaBaT OT Te3u, ONoBecTeHn B
rOgULLHVA KOHCONWAUPaH MHaHCOB oTYeT Ha pynaTa kM 31 aekemepu 2019 T.

UnchopmaLMs OTHOCHO ChLLECTBEHUTE NPEANONONKEHUS, OLIGHKN W AONYCKAHWA, KOUTO OKAsBaT Hail-
3HAYMTENHO BNUSHWE BLPXY NPU3HABAHETO M OLISHAB2HETO HA aKTVBM, NacuBM, NPMXOAW U pasxoam e
npeAcTaBeHa no-Aony.

4.25.1. OGe3ueHKa Ha He(hUHAHCOBU AKTURH

3a sary6a oT oBeslieHka ce npusHaBa cymara, ¢ konTo Ganawcoeara CTOAHOCT Ha fafeH akTie Unw
eAWHvLa, reHepvpalya NapuyHK NOTOLM, NpeBUWaBa BbLICTAHOBMMATa UM CTOWHOCT, KOATO e No-
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BMCOKATa OT CrpaBeAnveaTa CTOWHOCT, HamareHa ¢ paaxoguTe no npogaxta Ha AafleH aKTve, W
Heropara croiiHocT B ynotpeba. 3a ga onpepenn croifiHocTTa B ynotpefa, pbKOBOOCTBOTO Ha
MpynarTa wauncnsea cuakeaHnTe Gbhely napuHHW NOTOLM 33 BCAKA eguMHALA, reHepupalla napuqHKu
MOTOLW, U ONPeAens NoAXOAALLMS AUCKOHTOB (aKTop € LieNn KankynMpaHe Ha HacTosLwaTa cToiHocT
Ha Te3W napuyHK noToum (BX. nosAcHeHwe 4.16). Mpy usuncnseaHe Ha ovakeaHuTe GbaeLuu napuyHK
NOTOUM PbLKOBOACTBOTO NpaBW MPeANonoXeHWAs OTHocHo OGbaewute OpyTHu nevanbu. Tesu
NpeanonoXeHns ca CBbp3aHu ¢ Obgewm cubutua M obctosTencTea. [leiicTBUTENHUTS pesynTaTi
MOTaT fAa Ce pasnuyasaT W 3 HANOXKAT 3HaYyuTenHu Kopekuun B akTueute Ha [pynara npes
cneaBawaTa OTYETHA roguHa.

B noBeueTo cny4an Npu ONPeAensiHETO Ha MPUNOXVMUA AWCKOHTOB (haKTOp Ce NpaBu OLeHKa Ha
NOAXOAALIUTE KOPEKLIMM BbB BPb3ka C NasapHUA PUCK M pUCKOBUTE (DaKTOpM, KOMTO ca cneyuduHm
3a OTAEeMNHUTe aKTHBM.

Mpe3a 2020 r. 1 2019 r. Mpynara He e NPeTbpnAna aarybu ot cfealeHka Ha HETeKYLLM aKTvBH.
4.25.2. BuaHoc KOMOMHaLMN

Mpu NbpBOHAYENHOTO UM NPU3HABAHe akTUBATE U nacueuTe Ha nNpuaoSuTHA GUaHec ca BKITIOYEHU B
KOHCOMMAMPaHWA ©TYeT 3a (PMHAHCOBOTO CLCTORHME C TAXHATa cnpaBeanuea croiHocT. [Mpu
U3YMCNABaHe Ha CrpaBeanMBaTa CTOWHOCT PbKOBOACTBOTO U3NON3Ba OLIeHKM Ha GbaeLyuTe napuyHKu
NoTOUM W AWCKOHTOBMTE chbakTopH, kouTo ofade moraT Aa ce pasnuuasat oT AelCTBMTeNHUTe
pesynTaTtu. Bouuky NpOMEHM B OLGHKATa cnej NbpBOHAYaNHOTO npusHapaHe Guxa ce oTpasvuny
BbpXY CTOWHOCTTa Ha penyTauvsTa.

4.25.3. NoneseH XMBOT HA AMOPTUSHDYOMH aKTHEMN

PrroBoACTBOTO NpepasrneXaa NONesHWsl XWBOT Ha aMOpTH3MpyemuTe aKkTUBW B Kpas Ha BCeKW
OTYETEH Nepuoa.

KoM 31 pexemBpn 2020 r. pbKOBOACTBOTO ONPEAEns NONE3HMA XMBOT HA aKTUBUTe, KOWTO
npeAcTaBnsABa O4YaKBaHWAT CPOK Ha NonasaHe Ha aktueuTe oT [pynara. MpeHocHuTe CTORHOCTU Ha
aKTMBMTE Ca aHanu3Mpanu B NOACHeHWe 7 U noscHeHwe 8. [1eiCTBUTENHNAT NONe3eH XUBOT MOXe Aa
ce pasnuyaBa OT HanpaeeHaTa OLeHKa Nnopaau TEXHWYEecKo U MopanHo usxabseaHe, NPeAWMHO Ha
cobTyepHU NpoayKTH U KOMNIOTBLPHO obopyaBaHe.

4.25.4. Marepuanuu 3anacu

MaTepuanHuTe 3anacy ce oueHsBaT No NO-HVUCKATa CTOWHOCT OT UeHaTta Ha npuaobueaHe U HeTHaTa
peanusyema croiiHocT. [py onpeaensHe Ha HeTHaTa peannsyeMa CTOWHOCT PbKOBOACTROTO B3eMa
npeasus Hail-HagewgHata HanuduHa MHGopMauwa KM aarata Ha npuGnusuTenHara oLeHKa.
OcHoBHaTa feilHocT Ha Mpynara e WsNoXeHa Ha nasapHW NpOMeHW, KOUTO MoraT Aa joBeaar Ao
pesku M3MeHeHMs B NpoaaxHuTe UeHW. Bbaewara peanusauvs Ha GanadcoBata CTOAHOCT Ha
matepuanHuTe 3anacv 7 471 xun. ne. (2019 r.: 6 033 xwn. nBe.) ce snuae ot obwure nasapHW
MNpOMEHH.

4.25.5. WameppaHe Ha OUAKBAHWUTS KPeAMTHM 3arybu

KpeputHute saryGu npeacTtaBnABaT pasnuxaTa Mexay BCUYKM [AOFOBOPHM NapUqHM NOTOLM,
AbMKkUMM Ha [pynata M BCUMMKM Napu4HM NoTouW, KouTo Mpynara ovakea ga nonyuu. OuakesaHure
KpeauTHN 3arybu ca BEpPOATHOCTHO NPETerneHa OLeHKa Ha KpeauTHUTe sarybw, XouTo uauckear
npeueHkata Ha lpynata. OuakBaHwTe KpeauTHW 2arybu ca AWCKOHTHPaHW C MbpBOHAYanHWUA
edeKTUBeH NUXBaH NPOUEeHT (MW C KOPMMIMPaHWA CNpsMO KpeauTta egeKkTvBeH NUXBEH NPOLEHT 3a
3aKyneHu KNy MbPBOHAYANHO Ch3aaneHn UHaHCOBU aKTHBM C KpeauTHa obesUeHKa).
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4,25.6. HecurypHOCT NpM onpeAensHe HA 3a0LMKOHMATA Ha [PynaTa 3a KOpNopaTUBeH
OAHBK U HECUTYPHM YCNOBHU JaHBLYHWU NACUBM

PLKOBOACTBOTO @ OUBHMNO [anu € BEepoATHO AaHBLYHUAT opradH Ja npyeme usnonssaHwuTe
JAONYCKAHMA MO OTHOLLGHVE HA AaHBYHOTO TpeTupaHe, HanpaseHo ot pynara. B csosTa Ae#HOCT TO
ce @ cbobpasnno © faHbyHATA NPaKTUKA W BEPOATHOTC AAHLMHO TpeTupaxe, W cneaoBaTenHo
obnaraemara nevanba, AaHbYHWUTE OCHOBM ¥ OaHBMHATA CTaBKa, CbOTBETCTBAT HA U3BBHPILEHOTO W
OYaKBaHo TpeTupaHe, KoeTo We 6bAe USNOM3BaHo NPU AexnapupaHe Ha AaHbLUUTE BLPXY AOXOgWTe.
5. DBasa 3a KoHCONMOALUWA

5.1. iHBeCTMUMN B AbLIOPHN NPSANPUATHA

LuluepHuTe NpeanpPUATUSA, BKIIOYEHN B KOHCONWOALMATA, Ca KaKTC crneaBa:

Wme Ha gLuepHOTO Crpana Ha yupseanaBaHe OcHoBHa feiHOCT 2020 2019
npeanpuATHe M OCHOBHO MAICTO HA yuacTHe yuacTHe
noeAHocT

% %
MpouseopncTeo Ha Guo

Poo Bpanac EOO[ Bbnrapys npoayxTH 100 100
MponasoncTeo Ha Guo

CwmapT Mpocecunr 000 Brnrapns NpoayKTH - 100
Twprosua ¢ 6uo

Reobar Inc. CALL npoAayKT™ 100 100
TeproBus ¢ Guo

Smart Organic GmbH FepmannA NPoAYKTH 100 100
Toproeus ¢ Guo

CmapT Kache OO Bunrapua NpoAYKT™M 50 50

Smart Organic Romania

SRL (Smart Organic Teproeun ¢ 6uo

Filiala Bucuresti Srl) PymbHMR npoaykT™ 100 100
Buo cknaaoen Saau CxnagoBew U NOMCTUYHN

EOOA Bvnrapur YOIy 100 100

Ha 6 nexemepu 2019 r. Ha npoeefeHo OGO chBpaHue Ha akunoHepute Ha Cmapt OpraHuk AL e
onoGpeH forosop 3a npeoGpasysaHe, cknioveH Ha 25 oktomepu 2019 r. mexxay Cmapt Opranuk Al 1
Cwmapt MpocecuHr EQO/l, ¢ koeto ce aasa cwrnacue Cmapt Mpocecudr EOOM aa npekpatu
CHIUECTBYBAHETO CU KaTO OTAENHO lopuauqecko nuue Ges nukenpauws n Cmapt OpraHuk Al pa
CTaHe HeroB yHMBepcaneH npaBonpuemHuk. MpeobpasysaHeTo e BnncaHo B TLProeckus perucTep Ha
20 sHyapu 2020 r.

6. MHBeCTMUMM, OTUMTAHM NO METOAA Ha COBCTBOHMA KANUTAN

BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE, OTYMTAHU NO MeToaa Ha coBGcTBeHMA KanuTan, e KakTo
cnensa.

2020 2019

WHBecTuLMK B acoLMUpaHi NpeanpUATIA 47 42
O6Wo MHBACTULIMKM, OTYMTAHM MO METOAA HA COGCTBOHMA KanuTan 47 42
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6.1. AcouuupaHm NpeanpUATHA

Mpynata nputexxasa 25% oT npaearta Ha rnac u cobCTBeHUA xanuTan Ha ApyxecTtso Yunu Xunc dyac
000 1 50% ot npaBaTa Ha Fnac W cobCTBeHMs KankTan Ha apyxecraa Roobar USA LLC.

MHBeCTULMUTE ca oTYeTeHa no MeTosa Ha cobcTBeHus kanwtan. [larata Ha MHaHCOBWTe OTHETH Ha
acouwMpaHuTe npeanpusTia @ 31 AeKeMBpH.

WUme Ha Crpaxa Ha yupepnaeaHe ¥ OcHoBHa geiHoCT 2020 2019
ACOLMHMPAHOTO OCHOBHO MACTO Ha aan anan
npeanpuaTHe AeiHocT

% %
Yunw Xunc dyne MpowasopcTRO HA
ooca Brnrapus XpaHUTenHW NpoOAYKTH 25 25
Roobar USALLC CAlLl Teprosus 50 50

JlanceeTe Ha acouuMpaHUTe NPEANPUSTUS He ce TLpryBaT Ha nyGnuyHa goHacea Gopca n nopaam
Tasv NpUuYUHa NUNCBAT KOTUPAHW LIeHW Ha akTUBeH nasap. '

O6o6iueHa hvHaHcoBa WHGOPMaLMA 3a acOLMUPaHUTe NPeANpUATUA @ npeacTaseHa no-fony. Ta
OTpa3siBa CyMuTe, NpeicTaseHn Bbe (PMHaHCOBUA OTYET Ha CbOTBETHOTO acoLMUpaHo npeanpusTe
crien KopeKkuud BLB BPb3Ka C MpUnaraHeTo Ha MeToAa Ha cobGCTBeHMA KanuTan WnM kopekuwu sa
pasnuKi B CHETOBOAHATA NOMUTUKA:

Yunu Xune dyge 000
2020 2019

‘000 ne. ‘000 n..

Hetekywm axrued 21 32
Texywm akmmeu 213 228
O6wo aKruBn 234 260
Texywu nacueu 48 4
Ofwo nacuen 48 94
HeTHM aKTUBH 188 166
Mpuxonu 531 409
Mewan6a sa roguHaTa — 138 100
06w, rceobxpaTeH AOX0A 3a rogMHATA 138 100

PaeHeHne Ha cwHaHcosata wHGMOPMauUUs, nocoueHa no-rope, ¢ GanaHcoeaTa CTOAMOCT Ha
MHBECTVLMMTE B CbLUECTBEeHW acoLMnpaHi NpeanpuATUA @ NpeAcTaBeHo, KakTo cneaea:

Yunu Xune Oyne OOA

2020 2019

‘000 nB. ‘000 nB.

OB6ILo HeTHW akTuBK KM 1 AHYapu 168 83
MeuwanGa sa roguHaTa 138 100
Opym nameHeHWA B KanuTana (116) (2
0610 HBTHM aKTUBM KbM 31 fOKeMBPU 188 166
IOsnoso y4actve Ha MpynaTa L 25% 25%

BanancoBa CTOHHOCT HA MHBOGCTULIMATA 47 42
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Yur Xunec Syge 00N

2020 2019

‘000 n=. ‘000 nB.

MeyanGa 3a rogpuHara 138 100
[pyrv nsmeHeHus B KanuTana (116) (2)
WameneHue B cobCTBOHMA KanwTan 22 98
OanoBo yyactve Ha Mpynata 25% 25%
Mevanfa oT MHBECTULMK, OTYMTAHM NO METOORA HA COGCTROHUA KanuTan 5 25

Bcuukv TpaHcdepu Ha napudHM cpeactBa kem [pynarta, Hanp. viannawjaHe Ha OVBWAEHTH, ce
OCBLUBCTBAT cnef opnobpeHuero Ha Haii-Manko 51% oT Bcuuku cobcTBeHMUM Ha acoLuupaxvTe
npeanpusivA. Mpes 2020 r. Mpynata e nony4una AvBWAeHT B pasmep Ha 29 xun. ne. oOT
uHBecTULMATA i B Yunu Xunc dyac OC/. MNpea 2019 r. MpynaTa He e nonyymna AMBNUAEHT.

Mpynara HAMA YCNOBHM 3agbrDKEHUs WNM [OPYrM MOETH aHraKUMEHTW, CBbp3aHWM ¢ HeiHure
WHBECTULIAM B acOLMMPaHU NpeanpusTHUsA.

7. HemaTepuanHuu axTMBW
HemarepvanHy akTueu Ha Tpynara BKMIOMBAT coTyep, Thproscku mapku, yeG cailT v aeaHcu 2a

npuagobusaHe Ha [HA. BanaHcoBuTe CTOWHOCTW 3a NMPpeACTABOHWTE OTYETHU Nepuoan Morar ga
6baar aHanu3upaHK, KaKTo crnegea.

Codtyep Topromcku Mapku Yeb caiir O6uwo
‘000 na. ‘000 ne. ‘000 nB. ‘000 nB.
BpyTna Sanancosa ¢TofiHOCT
Canao xem 1 aHyapn 2020 r. 100 116 57 273
HosonpuaoGuTu axtvam - - 21 B 2
Canpo kem 31 pexemepu 2020 r. 100 116 78 254
AMopTu3aumus
Cango kem 1 sHyapw 2020 . {12) (48) {(44) (104)
AmopTvaaLmst (44) (14) 7. (76)
Cango xbm 31 Aexemapu 2020 T. (66) 182) (61) (179
BanaHcoBa CTOWHOCT KbM
31 nexemmpn 2020 r. . 44 54 17 115
Cotryep TbproBcHU MAPKH Yeb caiir Obuwo
‘000 nm. ‘000 nB. ‘000 nm. ‘000 ne.
BpyTHa GanaHcoBa CToOlHoCT
Canpo kem 1 AHyapn 2019, 12 116 57 185
Hosonpuaobutu akmeu a8 - - - 88
Cango kbM 31 gexemepu 2019 . 100 116 67 273
AmopThaayma
Canao xuMm 1 aHyapu 2019 r. (12) (34) (20) {75)
AMopTH3IaUMA - (14} {15} 291
Cango kuMm 31 pexemepm 2019 . 12) (48) (44 (104)
BanaHcoBa CTOHHOCT KoM
31 poxemspu 2018 1. 88 68 13 169

He ca ckniouBaHM ChLUECTBEHM OrOBOPM 3a Nokynko-npoaaksa npea 2020 r. unn 2019 1.

Bouuk pasxogu 3a aMmoOpTU3aLMsi ce BKMOYeHW B KOMCONMMAWPaHMs oTyeT 3a nevanGara unu
saryGara » Apyrus BceobxeaTeH JOXOA Ha pef ,Pasxoau 3a amopTUsauMA Ha HedMHaHCOBK akTvBX”.

Mpyv oTuMTaHe Ha BbL3AEAHCTBUETO Ha edexkTuTe oT naHaemusTa oT Covid-19, e HanpaBeH aHanu3 Ha
BEBICTAHOBUMMWTE CTOHHOCTH Ha ABNrOTpalHUTe HEMATEPWaNHW akTUBM W He e YCTaHOB8HO Hanuiwe
Ha uHauKauuu 3a 06e3LeHKa Ha CbLUTS.

Mpynara e sanoxuna HemarepKaniu akivew {(Tbproeckute mapiv Dragon Superfoods u Bettr, kakro
u Roobar i Kookie Cat), kato oGeaneyeHus no CBON 3afbmKeHus.
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BCH4KA pasXofu 3a SMOpTMSaUWs ¢a BKMIOMEHM B KOHCONMAMpaHWA OT4YeT 3a nedanbata W
saryGara u Apyrus Bceo6XBaTeH Aoxoa Ha ped ,Pasxoav 3a aMopTHIaLIMA Ha HEPMHAHCOBN aKTUBK .

Mpv oT4MTaHe Ha BB3AGHCTBUETO Ha edeiTuTe OT NnaHaemusTa oT Covid-19, @ HanpaseH aHanus Ha
BBL3CTAHOBUMUTE CTOMHOCTW Ha ABLNroTpaiHUTe MaTepuasnHy akTMBUA U He e YCTAaHOBEHO Hanuuue Ha
uHavkayum 3a obesueHka Ha CeluWTe.

Kem 31 pekemBpu 2020 r. pynara e 3akynuna cnepHWTe OCHOBHW MalUMHM U CHLOPBXEHUS.
XOPV3OHTanHa ONaKoBbYHa MaLUMHA, LUOKOB ¢hpusep, CUCTeMM 3a aBTOMaTWYHO 3apexaHe Ha
nakeTvpalya MallMHa, nogpexaaHe Ha NpPOAYKTM B Tasa W TOBapeHe Ha TPaHCNOPTHU KONWYKK C
TasW, BEHTUNAUMOHHA cucTeMa 1 choToBonTanyHa cucTema.

BanaHcoBaTa CTOWHOCT HA& MMOTUTE, MaLLMHITE U CBOPBLXEHUATA, SanoXeHu kare obesnedeHue no
3aeMn (BX. nosicHeHue 16), e NpefcTaBeHa, KaKTo crneasa:

Semu Crpanu MalwuHu KW O6wo
obopynpaHe
‘000 ne. ‘000 nB. ‘000 no. ‘000 nB.
31 nexemepu 2020 . 900 ar7is 1130 5835
31 pexemepu 2019 . 990 2327 756 4073

AKTMBUTE C NpaBO Ha nonssaHe ca BKNKMEHW B HETHaTa 6GanaHcoBa CTOMHOCT HA WMOTH, MALUMHK W
CHOPBEHWA KaKTo cnepapa.

Crpagu Mawwmnu v Tparcnoptiu  OBwWO akTHBK
obopynsaxe cpepcTaa ¢ NpaBso Ha
non3saHe
XWn. ne. Xwn. ne. Xwn. nB. XHn. nB.
BpyTHa 6anaHcoBa cToiiHoCT
Cango kbm 1 aHyapu 2020 T. 3054 163 514 3731
HoeonpuaoGumi axtvex 4| - 100 13
OTnUcaHU axTWBK - - 21y {21}
Canpo xbm 31 nexemspu 2020 . 3085 163 593 3841
AMoptusayus
Canpo xum 1 AHyapu 2020 r. (907) (45) (355) (1.307)
AmMopmisaums {562) (49) ©7) (878)
OTnvcasy akTMBeM - - 16 16
Canpo xbm 31 pexkemepw 2020 T. (1488 {84) (408) (1968
BanaticoBa cTOAHOCT KM
31 pexemapn 2020 . 1618 69 187 1872

Crpaau MawuHu ¥ Tpancrioptiu OGO aKTHBW

oSopynBsaxe cpencrea € Npaso Ha
nonssaHe
Xun. ne. XWn. ne. Xun, ne, XWn, NB.
BpyTHa GanaHcoBa cToiHOCT
Canpo kum 1 AHyapu 2019 . - 183 474 637
Edbexr or MCPO 16 Itusunr 2773 - 21 2794
HoBonpupoGumi aKTieu 281 - 82 363
OmmucaHy aKkTuen - - 83 (83)
Cango kum 31 pexemepn 2019 T, 3 054 163 614 3731
AMOpPTHIALMA
Canao kb 1 Aanyapw 2019 T. - - 317) 317
AmopTHaaumA (907) (45) (101) (1 053)
OTnucaiu axTmem - - - e3 63
Canao xbm 31 gekemepu 2019 . (907 (45) (385 {1307;

BanaHcoBsa CTOWHOCT KbM
31 pexemBpn 2019 r. 2147 118 159 2424
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9. 3aaBLIKOHMA NO NUIMHIOBM AOTOBOPM

2020 2019

‘000 nB.. ‘000 ne.

3aabMmKeHKUA NO NMAWHIOBKM AOTOBOPU — HETEKYLLIA YacT 1141 1 528

3aabMmieHus NO TMIMHIOBY SOrOBOPYU — TEKYLLIA YacT 679 _ 829
3aaLnKeHHA No NU3HHIOEW AOroBOpPM 1820 2 357

lpynata Haema TPAHCNOPTHU CPERCTBA, MalUvHW, odWC, NMPOU3BOACTBEHN MOMELLEeHWs, KaKTo W
Teproecku ofekTu. C UBKNIOMEHU® Ha KPaTKOCPOYHUTE AOroBOPM 38 NM3KMHT M NW3BNHIA HA aKTUBU C
HNCKA CTOAHOCT, BCEKW NN3UHT CO OTpassiBa B KOHCONUMAMPAHUA OTYeT 38 (PUHaAHCOBOTO CbCTOAHUE
KaTo aKTvB ¢ NPaBO Ha NON3BaHe M 3a4bJDKeHUe Mo NW3nHr. Mpynara knacuduumMpa aKTMBuTe cu C
NpaEo Ha NonasaHe Mo NOCNeAOBATENEH HAauMH B CBOUTE ,MIMOTH, MaLUMHKU U ChOPbXEHNS' (BriTe
noscHeHue 8).

Bcexu nuavHr oBVKHOBEHO Hanara orpaHuyeHue, Ye akTUBUTe C NpaBo Ha nonapaHe morar aa beaar
ManonseaHu camo oT pynarTa, ocBeH ako [pynaTta vma AOroBOPHO Mpaso Aa NpeoTnasa nog Haem
aKTUBa Ha Tpeto nuue. JiuanHroBuTe AOroBOpU UnM He morat Aa OGbaar OTMeHeHW, unn Morar Aa
GbOaT OTMEeHeHM camo Npu 3annaljaHe Ha 3HauMTeNnHW CaHKUMKM 3a Npe[icpoYHO NpekpaTABaHe.
HsKoW NUSMHIrOBM JOroBOPU ChABPXKAT ONLWA 338 AUPEKTHAa NOKYNKa Ha OCHOBHWA aKTUB Mo NUINHra B
Kpas Ha CpoKa Ha AOrosopa WNW 3a YALMKABaHe Ha NW3MHIOBUA AOrOBOp 3a cnefeall Cpok.
CurnacHo AoroBopa 3a MU3KHN Ha oduc, NPOM3BOACTBEHU NOMELUEHNA 1 Thproeckn obexTw, Mpynarta
TpaGBa aa noaAbpXKa HaeTTe MMOTU B AoDOpo cbeTosHMe U Aa BbpHE MMOTUTE B MbPBOHAYANHOTO
WM ChCTOSHWE CNeq U3TUYaHe Ha NIM3VHIOBUA HOTOBOD.

BbaewuTe MUHMMANHN NN3MHIroBY NNallaHWA B KpasA Ha BCEKU OT NP8ACTABEHUTS OTYEeTHW Nnepuoan
ca npeacraBeHy, KakTo criejea.

HWHMH MMHUMANHK NWIMHIOBW NNAaLLAHUA

Do Or1po2 Or2p03 Or3po4 Ord4pod O6wo
1 roguna roAAMHU TOOMHNA roAMHN roguHU
‘000 nn. '000 ne. ‘000 nB. 000 nm. ‘000 ni. ‘000 nB.
31 pexkemBpu 2020 r.
JInavHrosu nnawaHms 705 845 397 100 20 1867
DUHAHCOBYU Pasxoau (26) (15) (5) (1 - _ (47)
HeTHa HacTOALWA
croiiHocT 679 630 382 g9 20 1820

A BITKHMM MEHMMANHHA NMUSUHIOBY MIAWAHWA
Jo Or1p02 Or2p03 Or3no4 Ord4nob Hap & Obuwo
iropMHa rogMHM rOAMHW  rFOOMHM  TOAMHM  FOAMHM
‘000ns. '000mm. ‘000mB. 000NB. ‘000nm. ‘000 nB. 000 ns..

31 pexemBpn 2019 r.

JIM3uHroBM NNAWAHVA 862 590 817 377 80 2 2 428
duHaHcoBM pasxogM (33) (21} 12y 4 1) - (71
HeTtHa HacToORALLA

CTOKHOCT 829 569 505 373 79 2 2 357

INuaunHroey nnaiaHuA, KOMTO He Cé NPM3HABAaT KaTo NacHe

Mpynata e uabpana fa He npu3Hasa 3aAbMKeHWe no NIMSWHIOBN [OTOBOPH, GKO Te Ca KPaTKOCPOuHU
(MM3NHMM C OMaKBaH cpok OT 12 meceua MNK NO-Manko) WNW ako Te 33 HaeM Ha aKTMBM C HuCKa
crofiHocT. TnawaHMA HanpaBeHM NO Te3u NWBMHFOBM AOroBOpPW Ce NPW3HABAT KaTo pasxoa no
nWHeiiHma meTon. B ponbnHeHWe, HAKOM NPOMEHNMBM NU3MHIOBM NnawaHus He moraT pa Gbpaar
NPU3HABAHU KaTO NIK3UKIOBM MACUBW M Ce NPU3HABAT KaTo Pasxo/ B MOMEHTa Ha Bb3HNKBAHETO UM.

Pasxogute, cBbp3aHM C NnawaHws, KOWTO He Ca BKMIOVEeHW B OLGHKaTa Ha 3agbMmKeHkATa no
JIM3MHTOBW AONOBOPK, Ca KaKTo cnedsa.
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2020 2019

‘000 ne.. ‘000 nB.

KpaTKOCPOUHN NUIUHIOBYK OCTOBOPY 233 51
MpOMEHNMBN NMSUHIOBK NUTALLAHWA B 7 M4
240 85

Pazxogute 3a NpOMEHNMBM NU3UHIOBK NNALLAHWA, KOWTO HEe C& MNpPW3HABRaT KaTo 3agbimikeHWa no
NA3MHroBM OO0TOBOPW, BKMKYBAT HaAeMU Ha MNOWW RO BpeMe Ha MHINOXOeHWA. MNpoMeHnueuTe
TNW3VHIOBM NNALLAHMA 8 NPUIHABAT KaTO Pasxoa e Nnepuoaa, B KOATO ca HanpaBeHu.

PasxoauTe 3a nuxBu no NU3WHIOBM AOrOBOPK, BKMKOMEHW BLB (PMHAHCOBMTe pasxoAW aa roguHaTa,
npukniousalla Ha 31 gekemepy 2020 r. ca 36 xun. ne. (2019 r.: 45 xun. ne.).

O6WMAT M3Xo@AsAL napuWueH MNOTOK 3a IWSMHIOBM [LOrOBOPM 33 roAWHaTa, NPUKNOYBala Ha
31 nexemBpu 2020 1. @ 663 xun. ne. (2019 r.: 1 055 xun. np.).

JdonbnHuTenHa uHgpOpMaUWA 33 BWAOBETE aKTMBM € NpaBO Ha Mon3eaHe & npefcTaseHa B
nosicHeHne 8.

10. OTCpOYSHM AAHDYHHM AKTHBH K NACHBM

OTcpoyeHuTe AaHbLM Bb3HUKBAT B pe3ynTaT Ha BpeMeHHW paanvku U MoraT aa Gbaat npeacTaseHu
KakTo cneapa: '

OrcpoueHu AaHBLYHWU NAcCUBM (AKTHUBU) 31 pexeMBpM Mpusnatu s 31 gexemBpyn
2019 r. neyanbara 2020 .
mnu saryGara
‘000 n.. ‘000 nB. ‘000 n..
HeTexywu aktTuey
MmoTH, MaLLMHA U CHOPBXBHMA 5 {4) 1
Tekyiwu aKTusm
TLProBcKkU N ApYMV BIEMAHUA ©67) 3 (38)
BaemaHua OT CBBP3aHK Nuua (48) {16) (64)
Texywmu nacuesmn
3aALMKeHNA KbM NepcoHana (17} 1 (16)
(127) 12 (1158
OTepouaHU AAHBNHN aKTVBH (132) (116)
QOTcpoueHH AaHBYHN NACUBK 5 1
MpusHaTK KaTO: =
HeTHo oTcpoueHH AaHBYHU AKTUBH (127) (115)

OTcpoveHuTe AaHbUM 3a cpaBHITenHKA nepuoa 2019 r. MoraT aa Gbaar oSoblyeHv, KakTo cnegea:

OTcpoyeHn faHLYHK NacUBM (aKTHUBM) 31 nexemBpn Mpuadaru B8 31 pexeMBpM
2018 r. nevanBara 2019r.
wnw 3arybara
‘000 nB. '000 ne. ‘000 ne.
HeTtexywiun akrmeu
WMoTH, MaLLIMHA N CHOPBKEHUN 7 (2) 5
Texywu aKTMBH
THproscin U Apyrv BaeMaHUA (82) 16 (67)
BaemaHus oT cBbp3aHK nuuga (40) (8) (48)
Texyw nacuem
3anbmKeHUs KbM nepcoHana 18) 1 (17}
133) 8 {127}
CTcpoveHy JaHbYHN aKTHen {140) {132)
OTcpoveHy GaHbYHN NackuBu 7 5

MpwaHaT kaTo: —
HeTHo oTCpO4YSHM GAHBMHHA AKTHBMN (133} (127)
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Bouukn OTCPOYEHW AAHBYHW aKTMBW €a BKMIOMEHW B KOHCONMWAMPAHWA oT4eT 3a (PUHAHCOBOTO
CbCTORHUE.

11. MaTepuanHu 3anacu

MaTepranHuTe 3anacu, NPU3HATH B KOHCONWAMPaHUA OTJYET 3a (PUHAHCOBOTO CLCTOAHKMe, MoraT Aa
ObaaT aHanusupaHK, KaKkTo chensa;

2020 2019

‘000 n.. ‘000 nB.

CypoBHHU 1 ONAKOBBYHA METEPHANN 4 355 3439
Croku 1553 1388
Mpoaykuma 1360 089
Apym 203 217
MarepwanHu 3anacu 7471 8 033

Mpes 2020 r. o6wo 17 748 xun. ne. OT MarepyanHuTe 3anacy ca OTYETeHH KaTo pasxoj B nevyanbara
unu sarybata (2019 r.; 16 358 xun. 1ns.).

Mpes 2020 r. u 2019 r. MpynaTa He e obesueHsBana marepuanH1uTe CH 3anacu Nnopagu nunca Ha
MHAWKALMM 34 TOBA.

MaTepuanHuTe 3anacy ca OLEeHEeHM Mo NO-HUCKATA CTORHOCT OT LeHaTa Ha npuaobueaHe W TAXHaTa
HeTHa peanuayeMa cToiiHocT. Mpn onpeaenaHe Ha HeTHaTa peanusyema CTORHOCT PbKOBOACTBOTO €
B3€N10 NpeABVA Hail-HafexaHaTa HanMuHa MHGopMaLMA KbM AaTaTta Ha npubnuanTenHara oueHka
OoTYMTailKkM ecbeKkTuTe, NpegnaBvKkaHu oT Covid-19.

Kem 31 nexemspu 2020 r. maTepuanHu 3anack ca npegocTaeeHn kato obesneyeHne Ha 3aab/DKeHNA
(3a nopeye MHMOPMALMA BIKTE NOACHEHKE 16).

12. TwproBCckM M OpYFrH B3oMAaHUA

2020 2019

'000 n.. ‘000 nm.

TbproBcku B3eManua, GpyTHO 3383 4 386
Obe3LeHKA Ha THPIOBCKK B3oMaHWUA (369) (864)
THProBoKM B3SMAHWA 3024 3722
FapaHumm a8 77
OOesLeHKa Ha rapaHLuK {4) -
MpesocTapeHU 3a8MU HA HECBLP3aHU nuua 10 -
BaemaHnA OT NOAOTUETHH NULA 1 31
Opyru coMHaHcoBK aKTVBIN 12 <]
®uHaHCOBW aKTUBH 111 3838
ABaHCH W NPeONNaTeHW Pasxomu 1125 1072
JaHbuHU B3eMaHun 111 48
Opym s3emaHna 142 60
HedbwvHancoBM aKTUBMH 1378 1180
THLproecku U Apyri B3aMaHuA 4 489 5016

Bcuukd B3emaHusA ca KpaTkocpouHu. HertHata GanaHcoBa CTOWHOCT Ha TBProBoKWTE W JPYMW
B3eMaHWA ce NpuemMa 3a pasyMHa npubnusuTenHa oLeHKa Ha cnpaBennueara UM CTORHOCT.

Bouvkv ThProBekv M ApYrM B3eMaHWs Ha Mpynata ca npernegaHy OTHOCHO HacTbnunu cLOuTHA 3a
HeM3MbIHEHWe, 8 33 BCHYKM ThpProBCKW B3eMaHWA & NPUNOXeH onpocTeH NoAxoqd aa onpejgensHe Ha
oyaKBaHUTe KpeawuTHW 3aryGu KbM Kpas Ha fepuoga.

C orneg Covid-19 naHgeMusita, pbKOBOACTBOTO Ha [pynara W3BbpLUBA PerynApeH MOHWTOPWHr W
aHanns Ha uHAWBMAyanHa 6asa Ha HaNMYHUTe pasyeTd CbC CBOMTE KoMTpareHTW. MpeanpueTn ca U
Mepky 3a nopobpsBaHe Ha NpunaraHuTe NpakTviku NpK cuOMpaHe Ha BseMaHusTa M noaobpasaHe Ha
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cubupaemoctTa. Mpy oueHka Ha cbGnpaeMocTTa Ha B3eMaHUATa, PLKOBOACTBOTO Ha MpynaTa Bsema
npegews peanHuTe W MOTeHUManHn edexkTu Ha NaHAeMUsiTa BhpXy KOHTpareHTUTe W TAXH&aTa
croco6HOCT Aa NOracABaT 384 bIKeHUATA CH KbM HEro.

MaMeHeHWeTO B pa3mepa Ha KOPEKTMBA 33 OYaKBaHW KPeAWTHM 3aryby Ha TbProBCKMTE W APYrU
B3eMaHuA MoXe 4a Gbae NpeacTaEeHo No CNeAHUA HauuH:

2020 2019

'000 nB. ‘000 ne.

Canpo KbM 1 sHyapu 664 970
Omucann cymw (HecLBupaemu) - (88)
Kopexmve Ha oyakeaHu KpeauTHY 3arybun (201) {218}
Canpo xm 31 nexemMBpH _ a3 664

AHanus Ha HeoGesLieHeHUTe NPOCPOMEHN TBProBCKK U APYTY B3eMaHus e NPeacTaseH B NosicHeHue
33.2.

13. Mapu ¥ NapUYHN BKBHBANGHTH

Mapute U NApUYHVTE EKBMBAMeHTH BITIOYBAT CeaHATE eNeMeHTH.

2020 2019
‘000 nm. ‘000 nb.
Mapwunn cpepctea B GaHkn U B Bpoil B!
- 6bnrapcku nesa 1428 1550
- BBPO 2374 1814
- GpuTaHcku nayHa 60 18
- PyMBHCKW Nen 53 4
- LiaTCcKK Aonapu 2 1
Mapw v napMvHH eKBUBAMOHTH 37 3388

pynaTa HAma GrokupaHu napy U napuyHN eKBUBaneHTH.

Fpynarta e n3pbplUKna OLEHKA Ha CUYaKBaHWTe KpeaWTHU sarybn BLpXy NapuyHu cpesicTBa U NapuyHwu
exsmeaneHTn. OLeHeHaTa cToiiHOCT @ B pasmep nog 0.1% ot OGpyTHara cTOWHOCT HA Napu4HWTe
cpencTea, fenoaupaHM BLB (PMHAHCOBM WHCTMTYLMM, nopaou Koeto e onpegeneHa Karo
HechlecTBeHa W He & HaYMCNeHa B KOHCONMANPaHUA MHaAHCOB oTyeT Ha pynaTa.

14. CobGerBeH kanuTan

14.1. AXUWOHOPOH KamuTan

PerucTpuparusT kanutan Ha [pyXecTBoTo Maiika ce cbeTon oT 1 500 000 oBUKHOBEHK, NOMMEHHH,
6esHanNVyHK aKuuy ¢ Npaeo Ha rnac U ¢ HOMVHANHa CTOMHOCT B pasMep Ha 1 nB. 3a Gpoi. Beuuku
aKuvK ca ¢ NpaBo Ha MofyvyaBaHe Ha AWBUAEHT W NUKBWAAUMOHEH AAN W NpepcTaBnsBaT eauH rnac
oT obWoTo cL6paHne Ha akuvoHepuTe Ha [Ipy)KecTBOTO Maika.

Dpyxecteata B [pynata He npuTeXaBaT akuuM Ha npegnpuATHeTO Maiika. CrvCBKBT Ha
aKkuyncHepute Ha Cmapt OpraHuk All @ npeacTaeeH, KakTo cneapa:

31 pexemBpyn 31 gexemBpU 31 nexemBpM 31 pexemMBpPH

2020 2020 2019 2019

Bpoit akumu % Bpoi panose %

fum Oparos 1 499 900 99.99 1 499 900 90.99
Opranvk Benunpe EOC[T 100 0.01 100 0.01

1 500 000 100 1500000 100
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14.2. PeaepBn

3axoHOBM Peseps ot Opym Obuo

pe3spBM  NPOUIMMCNOHHA pesspBu
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nm.
Canpo xkbm 1 AHyapm 2019 r. 761 {2) 7 766
DopmupaHe Ha peaspen 120 {2} - 118
Canno xum 31 nexemspu 2018 r. 881 {4 7 884
PopMHpaHe Ha pe3epBn 252 5 258 515
Canpo kbm 31 gexemepw 2020 r. 1133 1 285 1399

Mpea 2020 r. MpyraTa e 3aaenuna pesepau CbIMacHo un. 246 oT TLProBckUA 3aKoH B pasMep Ha 252
xun. ne. (2019 r.: 120 xun. ne.).

15. BhaHarpaXnoeHMA Ha nepcoxana
15.1. Pasxoau 3a mepcoHana

PasxoguTe 3a Bu3HarpakaeH1a Ha nepcoHana BKNOYBAaT:

2020 2019

'000 nBe. ‘000 nB.

Pasxoau 3a sannam (5 278) (4 893)
Paaxoaw 3a coLmantin ocurypoBku (926) (878)
MpoBv3uK 32 HEW3INON3BAHW OTTTYCKN 18 8
Paaxonu 3a nepcoHana (61886) (5 763)

15.2. 3agLMKeHMA KbM NepcoHana

JagbmKkeHWATa KbM NepcoHana, NpU3HaTH B KOHCONWAMPaHUA OTYET 3a (OMHAHCOBOTO CHCTOAHME, ce
CBbCTOAT OT CNeaHnTe® CYyMK.

2020 2019
‘000 nm. ‘000 s,
Texywm:
BbaHarpaxaeHua Ha nepcoHana 327 33
CcuryputenHy 3aabmkeHns 130 135
MpoBravK 3a HEWINONIBaHW OTNYCKK 181 180
TeKyLUM NeHCHOHHK U APYrY 380 LIDKeHUA KbM NepcoHana 818 646

3agbLmKeHUsTa KbM NepcoHana npeAcTaBnABaT 3agb/DKeHIUs1 KbM HACTORALLM CY)XUTenu Ha [pynaTa,
kouTo cneapa aa 6bvaar ypeaeHu npes 2021 r. ipyriTe KpaTKOCPOYHM 388bMKEHUA KbM nepcoHana
Bb3HWKBAT [MABHO BLB BPb3Ka C HAaTpynaHu HeW3anon3paHn OTNYCK: B Kpas Ha OTMeTHWA Nepuoga.

Bunpeku saTpygHeHWsTa, NpeavsBUKaHN OT MHOXECTBOTO PeCTPUKLMM M OrPpaHWueHMs, CBLp3aHkn C
naHaemusita ot Covid-18, Mpynata He e oceoSoxaapana paGoTHUUM W CNYXWTENW, KaKTo U He e
W3BBLPLWBAHA NPecTPyKTYpYpaHe Ha Nepcoxana BbB Bpbaka ¢ nasaemusTa ot Covid-19.
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16. 3aemMm

3aeMuTe BKNIOYBAT CNOAHUTE HUHAHCOBM NacKBK;

Townywm Hetewyuin
2020 2019 2020 2019
‘000 nm. 000 ns. ‘000 ne. ‘000 n..
®HHAHCOBU NACHBK, OTYMTEHK MO BMOPTU3MpaHA
CTOHHOCT:
WMuBecTMUMOHHN GaHKOEKM 38eMN 1258 1205 4 570 5089
OsbpapadiTi 11 1626 - -
380 BLIIKSHNA MO KPEOUTHN KapTH 9 11 - -
OSwo Ganancona cTolHOCT 1278 2 842 4 570 5089

Bcuuku 3aeMun ca geHoMWHWpaHK B Gbnrapcku neea.
16.1. 3aemMn, OTUNTAHM MO AMOPTUIMPAHA CTOHRHOCT

Ha 10 centemepu 2018 r. Mpynara cknioyBa JoroBop 3a oBbpapadT 3a o6OPOTHM cpeAacTea ¢
OGepnHeHa Gbnrapcka BaHka ALl ¢ MakcuManHo paspewied pasmep Ha kpeauta 500 xun. eepo u
nuxea B pasmep Ha 1 meceveH EURIBOR + HapbaBka, Ho He no-manko ot 1.5%. CpoksT 3a
noracseaHe Ha oebpapacgTa e 20 aeryct 2021 r. 3aembT e obesneveH ¢ ocoGeH 3anor BLPXY
malmHn 1 obopyaeaHe cobcTBeHOCT Ha Mpynara, KakTo n ¢ ocobeH sanor Ha HacTOAWM U Obaelum
BseMaHuA. Kem 31 pexemspu 2020 r. Mpynata HAMa 3agbrkeHus no GaHkoeusi obpapadT (31
aexemspu 2018 r.: 827 xun. n..).

Ha 3 wonn 2018 r. MpynaTa ckniousa gorosop 3a saem ¢ ObGeauHeHa Gwnrapcka Banka Afl, ¢
MHBECTULUMOHHA Lien, B paamep Ha 3 400 xun. NB. ¢ KpaeH CpPoK Ha noracaesaHe 20 apryct 2025, #
nuxea B paamep Ha PIM + Hapbaeka, HO He no-manko ot 1.75%. MoracABaHeTO Cce W3BBLPLURA Ha
paBHX MeceMHW BHOCKU. 3aeMuT e obesneden ¢ ocobeH sanor Ha APYXECTEEHN OANOBe B PasMep Ha
100% ot kanutana Ha Poo Bpangc OO[; ocobeH sanor BbpXy HacTosWwmW U Obaelwin MalvHA U
ChOPBKEHUSA, C efMHIYHA CTOMHOCT Ha npugoSuBaHe Hag 50 xun. ne, BcAka; ocobeH sanor BLpXy
Toproeckute mapkv Dragon Superfoods v Betfr, kakto m Roobar i Kookie Cat W unoteka Ha
HegeuiMM KMoT coBcTBeHOCT Ha MpynaTa. KbM 31 nexemepun 2020 r. sagbrkeHusTa Ha pynata ca B
pazMep Ha 2 266 xun. ne. (31 nekemepn 2019 r.: 2 752 xun. ne.).

Ha 17 cenremepn 2019 r. Mpynata ckniovsa Aoroeop 3a 3aem ¢ ObegvHeHa bunrapeka badka All, ¢
MHBECTWLMOHHA Lien, B paamMep Ha 1 750 xun. rB. ¢ KpaeH cpok Ha noracAsaHe 20 aBryct 2025T. u
nuxsa B8 paamep Ha PIM + Hapnbaeka, HO He no-mManke ot 1.4%. MNoracAeaHeTo Ce WIRLPLIBA Ha
PaBHA MECEOMHM BHOCKM, cuuTaHo ot 20 mapT 2020 r. 3aemsT € ofeaneveH ¢ OCODOH 3anor BbpXy
HACTOALLM N GbASLUM MaLUMHK M ChopbXeHun. KM 31 gekemepu 2019 r. sagenxeHusTa Ha lpynara
ca B pasmep Ha 1 405 xun. ne. (31 aexemapu 2019 r.: 931 xun. n..).

Ha 10 cenremepu 2018 r. pynaTa ckniodBa Aorosop 3a osbpapadt ¢ ObeauHeHa Grunrapceka baHka
All B pasmep fo 900 xun. ne. u nuxsa B pasmep Ha PJIMN + Hapbaeka, HO He no-manko ot 1.75%.
3aemeT © obesnedyeH ¢ ocoleH 3anor BbpXy MawwHW U oGopyapare. Kem 31 nekemepn 2020 r.
safbnxeHusTa Ha Mpynarta ca B pasmep Ha 11 xun. ne. (31 gekemepu 2019 r.: 799 xun. n..).

FpynaTta e KpeguTononyJaTten no JOrosop 3a 3aeM 3a pedhuHaHcHpaHe Ha ocTarb4Ha rnasHuLla no
kpeauT oT Eeponelicka GaHka 3a Bb3CTaHOBSABAHE U PasBUTHE CBHC CNeSHUTe NapaMeTpu:
e Pasmep Ha kpeauTa - 1625 xun. espo;
¢ JluxeeH npoueHT — 3-MecereH EURIBOR + 1.5% (He no-man«o ot 1.5%);
¢ [MoracuTeneH nnaH — 83 paBHM MecevHW BHOCKW, BCAKa B pasMep Ha 19 345 eBpo, cYUTAHO
ot 20.10.2018 r. go 20.08.2025 r. BKN. U NocneaHa W3paBHUTENHA BHOCKa OBLIDKMMA Ha
20.09.2025r.;
o (besnayeHne
— mbpea fo pea UNoTeka BLpXY HeABWIMM NMOT coicTBeHocT Ha Fpynarta B kB. KHsbkeBo, B
©AHO ¢ NOCTPOSHMTE BbpPXY Herc crpaau;
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— BTOpW no pef ocobeH 3anor Bbpxy HACTOAWMW W Gbfeld MalUMHK W CLOPLKEeHUA Ha
pynara ¢ eagMHYHA CTOMHOCT Ha npuaobueaHe 50 xun. ne. BCAKA;

-~  3anor BbpxXy B3eMaHWs C NPABO Ha NON3BaHe BbpXy BIEMAHWA MO BCUMKA CMOTKW Ha
Mpynara, otkput B OBB AL,

Kbvm 31 gekemBpn 2020 r. canpoTo no 3aeMa e B pasMep Ha 2 157 xun. ne. (31 nekemspu 2019 r.:
2 611 xun. ns.).

Kum 31 pekemepu 2020 r. TpynaTa ma 3agb/HKeHUs B pasmep Ha § xun. ne. no KpeauTHU kapTy (31
Aekemepyn 2019 r.; 11 xun. ne.).

BanaHcopaTa cToiHOCT Ha GaHKOBMTE 32eMM C& NpUeMa 3a pasyMHa npuGnusuTenHa ousHka Ha
CrpaBefnvBaTa MM CTOMHOCT.

17. TLProBckd M APYIrH 3aAbINKeHNA

2020 2019
‘000 nm. ‘000 nB.

Texywm:
THPrOBCKW g bIMKeHNR 1627 1289
Apyrn 288bIDKeHNA 1 28
PuHaHCOBN NACHBM 1 628 1287
DaHBYHK 280 BMKeHUR 181 75
ABaHcu 16 11
Apyri 3agbmKkeHns 135 121
Hedomnarcosn nacueu B 332 207
Texyuwm TbProBeKn W APy 3afILMKBHUA 1960 1 504

HetHaTta GanaHcosa cTORHOCT HA TeKYLLMTE TbProBCKM W APYrHM 3agbNXeHWA ce NpUeMa 3a padyMHa
nNpubnuanTenHa oUueHKa Ha cnpaBeannBaTa UM CTORHOCT.

18. PaBHOHM® Ha 3aALMKeHUATA, NPOMITHYALLK OT (PuHAHCOBA neiiHOCT

MpomeHuTe B 3aabnXeHnaTa Ha Mpynara, npoustuyalm ot cuHaHcosa AeilHocT, morat ga Guaar
knacudULMpaHK, KaKTo cneaga:

Ounrocpoy-  Kparkocpou- 3agk/meHus no AuBngeHTH Obuwo
HU 328MHM HH 386MMH NM3MHrOBH
AOroBOPH
‘000 ns. '000 nB. ‘000 nB. '000 niB. ‘000 nB.
1 aHyapu 2020 r. 5089 2831 2397 - 10 277
Mapuunmn noToun:
Mnawauus - (2 820) (663} (800) (4 083)
MocTLhneHus 739 - - - 738
HenapuuHu NpoOMeHMK:
JInawHroem ACTOBOPN - - 131 - 131
PasnpegeneHue Ha
OVUBUOEHTA - - 600 800
Mpexnacuchuumpare (1 258) 1258 : - -
Apym uameHeHue {5) - (5}

31 pexemBpm 2020 r. 4 570 1269 1820 - 7 8569
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Bunrocpoy- Kparxocpouy- 3agL/DKeHMA no HAuBnooHTH O6wo
HW 328MM HM 386MM JIM3NHrOBM
ROroBOPU
‘000 nB. ‘000 nB., ‘000 ns. ‘000 nB. ‘000 nB.
1 auyapu 2018 r. 5363 2705 240 183 8491
MapuyHKU NOTOLM:
Mnawaxua - (1 854) {1 055) (183) (3 092)
MocTenneHuA 666 1040 - - 1708
HenapuyHu npoMeHu:
JluauHroen gorosopu - - 3157 - 3157
Mpexnacuduuupane {940) 940 - - -
Opym usmeHeHune o - - 16 - 15
31 pexemepn 2019 . 5089 2831 2 357 - 10277
18. Mpuxoau ot npogaxtu
MpuxoguTe ot npoaak®u Ha MpynaTa morar aa OLaaT aHanusupasy, KaKTo cneasa:
2020 2019
‘000 nB. ‘000 nB.
Mpuxoau oT npopaxGa Ha NPOAYKLUMS, CTOKM W MaTepuany Ha eapo 31 857 20474
Mpwuxoau oT npopaxba Ha NPOAYKLMA, CTOKM U MaTepuanu Ha apebHo 4483 3351
Mpuxoaun OT NPEOOCTABAHE HA YCITYTH D . 489
36 864 33 314

Mpe3a 2020 r. Fpynara W3BbLpWRa nposaxtu Ha apeGHo B 6 ThproBeku obekta - 5 B Cocdma n 1 BLB

BapHa.
MpogaxGu Ha eapo ce U3BBLPLLBAT B CTpaHaTa n B YyKGHHA.

PeanusupaHuTe npuxoau Morat aa GbaaT npeacTaseHu KakTo crieasa:

2020 2018

‘000 n.. ‘000 ne.

MNponawGn sa EC 16 375 14 170

Mponaxbu B cTpaHaTa 156 946 14 582

Mpoaaxbu 3a TpeTH cTpaHK 4 543 4 562
36 864 33314

[pyXecTeoTo NpeacTass NPUXoaM OT NPeXBLPNAHEeTO Ha NPOAYKLWS, CTOKW, MaTepnany W ycryri B

MOMEHT OT BpeM8&TO W C Teé4YeHWe Ha BpeMeTO KaKTo creaea:

2020
‘000 ne.

Bpeme Ha NpusHaBaHe Ha Npuxoaa:
B onpeaeneH MOMBHT 38 140
C TeuyeHwe Ha BpemeTo 724

36 864

2019
'000 nB.

32 825
489
33314
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20. Apyru npuxoam

Opyrute npuxcamn Ha Mpynarta BKIKOYBAT:

KopexTvs 3a ouakBaHu KpeguTHK 3ary6u
MonyuyeHn obe3weTeHus

OmnucauM 3afbmKeHus

MsnuwsLLUM Ha MaTepranHy sanacu
Mpuxoay oT chMHaHCUpaHe

Hpyrv

21. Pasxonmu 3a marepuanu

PasxoawTe 3a MaTepuann BrIOMBAT.

EnexTpoeHeprs

CTpovTenHn u PeMOHTHU MaTepnanu

Ocdbuc ¥ cknagosu MaTepuanu

CaHuTapHM pasxoau

lopuso cobeTeeH TpaHonopT

Pe3sepeHK yacTu U JIMA nog npara Ha CbLUGCTRBEHOCT
Pexnamuu Matepuanu

MocTpu

Ckraposo o6opyapaHe

CypOBMHW B CTON

Pasxoau sa Bap - MarasmHu

Odme pasxoau - MarasuH

CypoBUHY BNOXBHW B TECTOBC NPOM3BOLCTBO
PaboTHo obnekno

Apyrm

22, Paaxonu 3a BLHIWHK YCRYY

PasxoauTte aa BbHLIHKW YCNyry BKNKOYBAT:

TpaHcnopTHK paaxoamn

Pexnamuu yerymm

Pa3sxoaM 3a NoASPBLIKA W TEKYLIM PEMOHTH
THproBeki NOCPEIHUHECTRO M KOMUCHOHHU
MoweHckM U Kypuepcku pasxoau

Haemu u nanoxeHns

3acTpaxopku

AHarnus Ha npoayKuus

CyeToBOHM, KOHCYNTAHTCKV W OAMTOPCKA YCITYTH
OByueHus W TMIAMOUNOWHMA

KOpwanyecku ycnym

Cknaposu ycnyru

KoMyHUKaLMOHHY yormym

Apyrm

40

2020 2019

'000 ne. ‘000 n..

440 230

8 12

7 28

- 334

- 58

1 9

456 869
2020 2019
‘000 n=. ‘000 n..
(192) (179)
(149) (168)
(117) (114)
(108) (68)
(57) (80)
(54 (62)
(45) {98)
(41) {69)
(30) {60)
(30) {40)
3) (166)
) (21)
- (21)
- (18)
{271) (165)
{1 099) 1327)
2020 2019
‘000 ns.. ‘000 nBe.
{1 131) (1 004)
(908) (635)
(387) (573)
(308) {116)
(242) (250}
(240) {(85)
(142) {139)
(105) {88)
(57) (57)
(55) (76)
(54) (58)
(50) (€6)
(28) (28)
{233) (431)
{3 840) (3 608)




Cmapt Opranvk Al
KoHconuaupaH uHaHcoB oTYeT
31 nexkemepn 2020 T,

23. Apym pa3xoau

Opyrute paaxoav Ha Mpynarta skniovsar:

41

2020 2018

‘000 npB. ‘000 ne.

Bpak v nuncy (564) (340)

DapeHwa (172) (146)

KomaHaupoBxu (62) (81)

OTrMCaHK Ba3eMaHus (49) (343)

Opyv (83) (63)
(930) {982)

24. dunaHcoBK pa3xoan n PUHAHCOBM NPUXOOH

OUHaHCOBUTE pasxoav 3a NpeACcTaBeHWTe OTUETHU MepPUOAW MOoraT ga GbAaT aHanMsMpaHM, Kakro

cnenBea:
2020 2019
‘000 nm. ‘000 nB..
Pasxoau 38 NMXBY NO FIMINHTOBY AOrOBOpU {36) {45)
Paaxogu no 2aeMu, OTUATAHN ND aMOPTUSHPAHA CTORHOCT {110) {107)
O6wo pasxoaun 3a NUXBK NO PUHAHCOBK 32T BIVKBHUA, KOUTO He Co
OTYMTAT MO crpaBenn1Ba CToliHoCT B nevanbara unm sarybara {146) {152}
Opyrn couHaHcoBM pasxoan {70) (69)
OuHaHCOBM pasxooM (216) (221)
PrHaAHCOBHTS npuxoawv 3a npegcrapesuTe OTYETHW nepuodu Morat ga 6wpar aHanu3upaHu, KaKTo
cnegea:
2020 2019
‘000 ns. ‘000 nB..
Mpuxogu T AUBUAEHTH 29 -
Fpuxoaw oT NUXBKU NO 3aemm 3 5
Opyru dUHaHCOBK Npuxoau 26 2
DUHAHCORM NPUXOOM 58 7
25. [lpyrm huHaHCOBKM NOZULIMK
OpyrvTe (hMHAHCOBY NO3ULIMK BRAIQHBAT:
2020 2019
000 nB. ‘000 ne.
3aryba OT NpOMsAHa BLE BANYTHUTE KYPCOBE MO B3OMAHUA W 3aoblikeHUA (N {10)
i10)

Opyrn ouHAHCOBKM NOINLUK {7}
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26. Pa3xoam 3a AaHBUM BLPXY AOX0AA

OvakeaHuTe pasxoaW 3a AaHbuu, 6a3MpaHM Ha nNpuNoXWMara faHbyHa crapka sa bBbnrapwa B
pasmep Ha 10% (2019 r.: 10%), n AeilCTBUTENHO NPU3HATUTE AaHbLYHM paaxoan B nevanbara wnu
aaryGara morar ga 6baar pasHeHW, KakTo cneaea:

2020 2019

‘000 n.. ‘000 nB.

MeyanGa npeayn OaHBLYHO obnaraHe 5583 35623

DanbuHa cTaBka 10% 10%

OvakBaH pa3xof, 8a AaHLLM (556) (352)
AantyeH etheKT oT:

Pasxonm, HenpuaHaTH 3a JaHBLYHK Lenu {166) (186)

Mpvxoaw, HeNPU3HETY 38 DAHBYHY LanK 193 192

TexyLwy pasxo 3a AaHbUM BbpXY A0XO0A {6298) (346)

OTcpousHW AaHbuYHM NPUXOAN:
BuaHuksaHe v oGpaTHO NPOSBNEHUE Ha BPEMEHHH Paarnuku 12) 8
Pasxonu 3a nansLu BLpXY Aoxona (541) _[362)

MosAcHeHWe 10 npegocTaBsA MHHOPMaUMA 3a OTCPOYeHUTE AaHBYHW aKTMBM U NacuBu.
27. DueupeHTH

Mpes 2020 r. npeanNpUATUETO Mailka @ pasnpefensano AUBUASHT B pasMep Ha 600 xun. MB. Ha CBOMTE
cobcraeHnuy. Mpea 2019 r. npeanpuATMETO Maiika He e paanpeaensno AVBWOSHT.

28. Coenku ¢cbe CEbP3aHN NMua

CebpaatuTe nvua Ha Mpynata eknoqeaT HeliHuTe coGCTBEHULM, KNIQYOBUA YNpaBneHCcKku nepcoHan n
APYrY CRBP32aHN NKLE, ONUCAHU NO-gony.

AKO He @ M3PUYHO YNOMEHATO, TpaH3aKLMMTe CbC CBLP3aHN NLA He Ca N3BBLPLLIBaHA NPU Cneuvantu
YCrOBUSl U He ca NpeAoCTaBAHU WK NONMyYaBaH HUKAKBK rapaHumn. PasyeTHuTe cymu oBukHOBEHO
ce wannawar e 6poit.

28.1. Cpenku ¢ Apyru ¢BBLP3aHW Nuua noa obu, koHTpON

2020 2019
'000 nB. ‘000 nB.
MNpopaxGa Ha cTONU U CHTBLTCTBALLM YCITYTW
- Iaxkapa Benrapua EOOQ 171 318
- MaxyctBoTO Aa xuBesw Benrapus EOOL 41 8
- Openga Mpyn EQOS, 9 2
- Yunu Xune dyac EOOL 8 3
MoxynKu Ha CTOKU M YCNyrv
- Liankapa Bwnrapua EQO[ 249 525
- Openpa Mpyn EOOA 164 145
- Yunu Xwnc dyac EOO], 68 59
- AskycTaoTo a2 xuseew Bunrapua EOCT 63 27
- KoxcrantvH Jparos 2 .
- GoHpauma MakycreoTo Aa XueeeLl - 56
WannateH saem ot Laxkapa Brnrapua EOOQ - (84)
Mpuxoay OT NYXBK NO 386M NpesocTaBeH Ha LllaHkapa Benrapua EOO - 3

Mpuxoan ot aveuaext ot Yunu Xunc dyac EOOTO 29
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28.2. Cpenku ¢ KnNCYOB YNpPaBNeHCKH NepcoHan

KniowoBMAT ynpaeneHcKku nepcoman Ha pynaTa BKNIOYBA YNEHOBETE HA CbBETa Ha AMPeKTOpUTE.
B3HarpaKaeHWATa Ha KNIOHOBMA YPaBNeHCKW NepcoHan BIMICUBAT CIAHUTE pa3Xoau:

2020 2019
‘000 ne. ‘000 nB.
KpaTkocpouHW Bb3HArpaXaeHNA:
Jannam, BKNIOYHTENHO GOHYCK {380) {209)
Pasxoau 3a coLMantu ocurypoBKki . (14)
O6We BL3HAPAKASHNSA (397} (223}
29. Pa3vyeTn c:C CBBLP3aHU NHLUA B Kpasa Ha rOgWHATA
2020 2019
‘000 ne. ‘000 nB..
Texywm
Bsemanun oT:
- APYXecTea, oTYATaHW No MeToga Ha cobeTBeHus kanvTan 168 168
- BpYryl CBbP38HK NULA NoA, obLL KOHTPON 23 157
OuyaKsaHu KpeauTHH 3arybu (168) (317)
OB6LUO TeKyL B3BMaHWA OT CBbP3aHM NKLA 23 8
ObwWo BIOMAHMA OT CBLPIAHA NKLiA 23 8

WMsmeHeHWeTo B pasMepa Ha KOpPeKTVBa 32 OMaKBaHW KpeAWTHM 3arybu Ha B3emaHWs OT CBbp3aHu
nvuya Moxe Aa 6bae NpeacTaseHo No CNeAHNs HauuH:

2020 2019

‘000 nm. ‘000 nB.

Canpo KkbM 1 AHyapu 317 329
Kopekris 3a cuakeaH4 KpeauTHW sarybu (149 (12}
Canno kem 31 gexeMBpU 168 37

C ornep Covid-19 naHgemusTa, pbKOBOACTEOTO Ha Ipynarta usebpLUBa perynapeH MOHWTOPWHI W
aHanu3 Ha wHauBMAyanHa Gasa Ha HanWJHWTe pa3veTV CLC CBbp3aHKn nuua. NpeanpueTi ca Mepku
3a noaoGpsiaHe Ha npunaraHuTe MpakTukn npu cvbupaHe Ha B3eMaHvAaTa M nojobpseaHe Ha
cx6upaemoctTa. Flpu oLueHka Ha cLEMpasmMocTTa Ha B3eMaHWATa, PHKOBOACTBOTO Ha Mpynarta esema
npeaBua pearnHuTe M MoTeHUManHd edeKT BbpXy KOHTpareHTMTe W TAxHara cnocobHocT fa
NoracsBaT 3aAbMKEHNATE CA KbM HEro.

KtM 31 fekeMBpH 3abMKEHWATa KbM CBBP3EHI NHLIA Ca KAKTO cneaea:

2020 2019
‘000 ns. ‘000 nB.
Texywm
3a0LIMKOHUA KM:
- APYNECTBA, OTUMTAHH NO METOAA Ha CODCTBEHMA KanuTan
- BpYm cBbp3aHu nuua nof o6l KoHTpon 12

1

49
OB6LWwo TekywM 3a4bMKeHUA KbM CBbPSaHA nuua 50 12
Ofwo sagbLMmKeHMA KbM CBLP3AHM NULA 50 12

30. BeaHaNnW4YHM cOBnKu

Mpe3s npegcraBeHuTe OT4YETHW nepuoan lpynata e ocblyecTBUNa CNeAHNTe WHBECTMLUMOHHN W
(PHHAHCOBM CAENKW, NPH KOUTO He ca M3NOMIsaHW napu Wnu napuyYHu eKBUBANeHTW W KOUTO He ca
OTpaseHn B OTYETA 33 NapUJMHITE NOTOLM:
e [pynara e npuao6una HETEKYLLUM aKTUBM NO NWSMHIOBM AOroBOPY B pasmep Ha 131 xwn. ne.
(2019 r: 3 157 xun. ne.).
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31. YcnoBHM aKTUBM W YCNOBHM TIACUBH

MNpe3 roguMHaTa HAMa NPeAABeHn rapaHUMOHHY M NpaBHW UCKOBE KbM [pynara.

PrkoRofcTBOTO Ha [pynara He cuuta, Ye CbLIECTBYBAT CHLIECTBEHW PUCKOBE B pesynTar Ha
AMHEMUYHATA (PUCKANHA W perynaTtopHa cpefa B Bwnrapus, kouTo Guxa HanOXWNW KOPeKUUN B
KOHCONMAKpaHus (MHAHCOB OTYET 3a roAUHaTa, Npukniovealya Ha 31 aekemepu 2020 T,

32. Kateropum (hMHaHCOBH AKTHBM U MACHBMH

BanaHcosMTe CTOWHOCTM Ha (PMHAHCOBMTE aKTMBM W nacMBu Ha [pynata moraT aa Obaar
npeacTaBeHun B CNegHUTe KaTeropuiu:

OuHAHCOBM aKTUBH MNoncHeHue 2020 2019
‘000 nB. '000 na.
[LnroBu MHCTRYMEHTH NG aMOpTUaUpaHa CTOWHOCT:

Tbproscku U Apyri B3emMaHuA 12 3111 3838
BsemaHuna OT ¢BBEP3aHK nuua 20 23 8
Mapy ¥ NapMJUHK BKBUBATNSHTH 13 3917 3385
' 7 051 7229
®uHaHCOBU NACMBH MoscHeHue 2020 2019
'000 nB. ‘000 nB..

DUHAHCOBYW NACUBM, OTUATAHU NC AMOPTUSUPAHA CTOAHOCT
3aemu 16.1 5848 7931
3anbnxeHus No NMIUMHIOBUA AOrOBOPU 9 1820 2 357
THProeck4 M ApYrU 3a4bIMKEHUA 17 1628 1297
3a0bMmKeHNA KbM CBBP3AHW NULA 29 50 12
9 348 11 597

Bwxre nosicHeHne 4.17 3a WH(OPMAaLMA OTHOCHO CYETOBOAHATA NOMMUTUKA 338 BCAKA KATEropus
(hMHaHCOBM WHCTpYMeHTW. OnucaHve Ha MONUTHKATa U LUenuTe 3a ynpaerneHne Ha pucka Ha Mpynarta
OTHOCHO (hMHAHCOBUTE UHCTPYMEHTH @ NPeLACTaBeHO B NOAICHEHUe 34,

33. PuckoBs, CBLP3aHKu ¢ (PMHAHCOBHUTO HHCTPYMOHTH
Llenu u nonuTHKa Ha PLKOBOACTBOTO NO OTHOLWEHHe YyNpaBleHWe Ha pyucka

Mpynata e W3NOXeHa Ha pasnMMHU BUOOBE PWUCKOBe MO OTHOLWEHWE® HAa UHAHCOBUTE CU
MHCTPYMeHTW. 3a nopeye nHGopMaund OTHOCHO (DUHAHCOBUTE AKTMEM W NACWBU NO KaTeropvd Ha
Mpynara smkre nosicHenwe 32. Hali-sHaunmuTe (hMHAHCOBM PUCKOBE, Ha KOWMTO e uanoxeHa [pynara
Ca NA3apeH PUCK, KPBAUTEH PUCK Y NUKBUOEH PUCK.

YnpaeneHnero Ha pucka Ha pynaTta ce OCbLUECTBRBA OT LUBHTpanHara agMUHUCTpauva Ha Mpynara
B CLTPYAHWUECTBO CLC CbBeTa Ha Aupexropute. lMpuopuTeT Ha PHLKOBOACTEOTO € Ja OCHIYPH
KpPaTKOCPOYHMTE W CPBAHOCPOMHM MAapUvHM MOTOLM, KATO HAMANU WanaraHeTo CW Ha chvuHaHcoBU
nasapu.

TpynaTa He ce 3aHMMaBa C TbpryBaHeTo Ha (PMHAHCOBWU AKTMBW 33 CREKYNaTWBHW Uenu, HMTO MbK
nagasa onLuv.

Haii-cuwecTeeHuTe (hMHAHCOBU pUCKOBE, HE KOWTO @ W3NoXeHa AeAHOCTTa Ha [pynaTa, ¢a ONnUCaHu
no-gony.
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33.1. AHanu3 Ha na’;apHHA pUCK

Bcneacrave Ha K3nNon3saHeTo Ha (oMHaHCOBU MHCTPYMEHTH [pynara e nanoxeHa Ha nasapeH puck v
No-KOHKPETHO Ha pUCK OT NPOMEHW BLB BaNyTHWA KyPC, MUXBEH PUCK, KaKTe W PMUCK OT NpoMAHaTa Ha
KOHKPETHW LIEHH, KOBTO Ce ALJIKM Ha onepaTHBHATa W UHBeCTULMOHHaTa aedHocT Ha pynara.

33.1.1. BanyTeH puck

Mo-ronsiMata yact or cpenkute Ha lpynata ce ocblyectesAear B8 OwLArapckv nesa WM eBpoO.
YyKaecTpaHHUTe TpaHsakuwu Ha [pynaTta, AEHOMMHWPaHW MaBHO B LUATCKU ponapu u GpuTaHCKK
JIMPK, nanarat 'pynara Ha BaryTeH puUckK.

3a aa Hamanu sanyTHUA puck, Mpynarta cneaw napuyHUTE NOTOLM, KOWTO He ca B Guarapcku nesa
WK1 eBpo.

OUHEHCOBMTE AKTVBM © NAcWMBM, KOUTO Ca AeHOMMHMpaHM B MykaecTpaHHa Banyta W ca
npensuncnenmn B Gbrrapcku NeBa KbM Kpasi Ha OTUETHUA Nepuog, Ca NpeacTaBeHy, KakTo cneasa:

UanaraHe Ha KpaTKOCPOMEH PUCK -
LWaTexu Bpuravckn  Kanageku Llsesiuapckmn PYMLHCKM

aonapw nupwn Aonapw <paHkoBe newu
‘000 ‘000 ‘000 ‘000 ‘000
31 pexemspu 2020 r.
®UHAHCOBW aKTUBI 400 84 94 - 53
$UHAHCOBM NacvuBy (128} 21 - (5) -
Ofwo uanaraHe Ha pUCK 274 73 94 (5 53
31 pexemepr 2019 T.
dUHAHCOBU BKTMBK 1009 a5 101 - 25
duHaHcoRM Nacuen (191} 7 - (5) =
O6uw1o nanaraHe Ha pUck 818 a8 101 8 25

MpeacrabeHuTe no-gony TaGnuuM NOKA3BAT WYBCTBMTENHOCTTA HA FOAULIHWA HeTeH ¢uHaHcoB
pesynTar cnep AaHbUU ¥ Ha coBGCTBEHUR KanwuTan KbM BePOATHA NPOMAHA Ha BANYTHUTE KypcoBe Ha
GBLArapckua Nee crnpsaMo creaHUTe YyKaecTpaHHW BanyTu:
s Lllarcku gonap +/- 6.5% (3a 2019 r. +/- 1.9%);
BpuTaHcku nnpy +/- 5.6% (3a 2019 1. +/- 4.8%);
Kanapckw gonap +/- 3.3% (3a 2019 r. +/- 2.8%),
Lseituapckn (paHkoBe +/- 1.5% (3a 2018 r. +/- 2.8%),
PymbHckn newn +/- 0.25% (3a 2019 r. +/- 0.2%).

Bouuiv apyrM napameTpu ca NpUeTy 3a KOHCTaHTHU.

Tesn npoueHTn ca onpepeneHn Ha Gasa Ha OCpefHeHVTe BanyTHM KypcoBe 3a nocneaHute 12
meceud. AHanuIbLT Ha YyBCTBUTenHocTTa ce 6aavpa Ha VHBecTUUMUTE Ha Mpynarta BbB PUHaHCOBM
MHCTPYMEHTH B YyXASCTPaHHA BANYTa, AbPHAHN KbM KDas Ha OTYETHUA NeproA.

MNeeuwenwe Ha Kypca Ha MoHwxeHKe Ha xypca Ha
31 nexemBpu 2020 r. Sunrapckun nee 6nrirapckun nes
HeTeH CofcTBeH Heten CobeoTmeH
tuHaHCOB Kanwran tvHaHcoB KanuTan
pesynrar peaynrar.

‘000 ne. ‘000 nB. 000 nn. ‘000 nBe.
LlaTcku ponapu (+/- 8.5%) {16) (16) 16 16
BpuraHcka nupa (+/- 5.8%) (4) 4 4 4

KaHagcky aonapu (+- 3.3%) {3) (3 3 3



Cwapt Opranvk AQl 48
KoHconuaupaH ¢gviHaHcoB OTYET
31 pexemspn 2020 T.

MNomulieHUe Ha Kypeca Ha MoummxeHne Ha Kypca Ha
31 nexkemepnr 2019 r. Gbnrapckua nee GbNrapcKkuA nes
HeTteH CobcreenH HereH. CoGcTReH
thuHaHcon Kanuran thusaHcon KanuTan
pesynrar pesynTar

‘000 na. ‘000 ne. ‘000 nn. ‘000 np.
LLiaTexku gonapu (+/- 1.9%) (19) (15) 15 15
BpuraHcka nupa (+/- 4.8%) 3) {3) 3 3
Kanapaexu ponapu (+- 2.8%) (3) ) 3 3

WanaraHeTo Ha pUCK OT MPOMEHN BLB BaNyTHUTE KYpcoBe Bapupa npea rofuHata B 3aBMCUMOCT OT
ofiema Ha U3BLPLUEHUTE MEXAYHAPOAHW COENKA. Bbnpeks TOBa ce CYMTa, Y€ NPeACTABeHWST no-
rope aHanus npefcTaes cTeneHTa Ha WanaraHe Ha pynaTta Ha BanyTeH puUck. '

33.1.2. JNluxBeH pMcK

MonuTukata Ha Mpynata @ HACOYSHA KbM MUHMMUSMPAME HA NWXBOMMA PHCK NpM ABAFOCPOYHO
tvHaHcupaHe. Kom 31 aekemepu 2020 r. Mpynata € M3NOKEHa Ha PUCK OT NPOMAHA Ha NasapHWTe
NWXBEHW NPOLIEHTW NO GaHKOBMTE CH 3ae8MW W NO NUSUHIOBMTE AOTOBOPU, KOMTO Ca € NMPOMEHNUB
nuxeeH npoueHT. lpe3a rogwHarta nuxeuTe, KOWUTO ca 3annawadHu ot [lpynata ca Gunu
npeonapapallo Npy NUXBeH NPOLEHT paBeH Ha onpeaeneHUTe B AOrCBOpUTE 3a 3aeMi MUHUManeH
npar, nopaan KOeTe PbKOBOACTBOTO CYUTA, Ye pynaTta He 8 M3NOXeHO HA CbLUECTBEeH JINXBeH PUCK
OT NpOMSHaTa HAa NUXBEHWS NPOLIEHT Mo Teau forosop. Bouuku Apyry oMHAHCOBU aKTUBM W NacvBu
Ha Mpynara ca ¢ (hMKCMpaHU NUXBEHKU NPOLIeHTH.

33.2. AHANW3 HA KPOOWTHWA PUCK

KpeAWTHMAT pUCK NPeACTaBNABA PUCKLT OafeH KOHTPAareHT Aa He 3annaTh 3agb/DKeHNETO CU KbM
Mpynarta, Mpynata e WanoXeHa Ha TO3W PUCK BbB BPb3Ka C PasfUyHK (DMHAHCOBU MHCTPYMEHTH, KaTo
Hanp. BL3HNKBAHe Ha BIGMaHWA OT KNWeHTH W Apyru. ManaraneTc Ha Mpynarta Ha KpeauTeH pUcK €
orpaHU4eHo A0 pasmepa Ha BanaHcosaTa CTOWHOCT Ha PUHAHCOBWTE aKTMBW, NPVSHATH B Kpas Ha
OTUETHUS Nepuog, KaKTo e NOCoYeHo No-Aony:

2018 2019
‘000 nB. ‘000 ne.
Mpymv puHaHcoBM akTHEY — GANAHCOBK CTORHOCTA:
[dbnroBy MHCTPYMBHTH N0 aMOPTUaMpPaHa CTOHHOCT:
THPrOBCKM W APYTW BISMAHUR 3111 3836
BaemaHus OT CBBLP3AHK NvLA 23 8
Mapu ¥ NAapU4HN EKBUBATEHTH 3017 3385
BanaHcoBa CTORHOCT 7 051 7229

pynata penoBHO criegq 3a HeUSMbIHEHWETO HAa 3aAb/MKEHWATa Ha CBOWM KMMEeHTM W Ha ApyTH
KOHTP&reHTH, YCTGHOBEHW MHOAMBMAYaNHO UMK NO rPYnuK, ¥ USNon3sa Tasn UKGOPMaLKS 3a KOHTpoOn
Ha KpeavTHWA puck. MonuTuka Ha MpynaTa e fa naebpliBa TpaH3akLUMW CaMo ¢ KOHTpareHTH ¢ Aobbp
KpeAUTeH peRTHHr. PbKOBOACTBOTO Ha [pynaTta c4YMTa, Y€ BCHYKU ropecnoMeHaTty cbWHaHCOBU
#KTMBM, KOUTO He ca Gunu obesueHABaHW UMW ¢a ¢ HACTLNWM NageX npes NpeAcTaBeHUTe OTUYETHU
nepvuoaM, ca YMHAHCORKM AKTUBU C BMCOKA KPEAUTHA OLeHKa.

ProBoacTBoTO Ha MpynaTta e WSBLPLUANO aHaNW3 Ha pasvieTUTe C KOHTPareHTUTe CH, KaKTO W
noreHUnanHusa edekT BbpXY KPeAWTHOTO MM KavyecTBO, B T.Y. OT FNégHa ToMKA Ha (hopMmupane Ha
obocHOBaH pasMep Ha oOvaksaHMTe KpeauTHW 3aryGW, CbrmacHo BbANPUETWS MOAen 3a
OonpeaenAHeTo MM B choTBeTeTBMe ¢ MCPO 9. Ha Gasa vaBbpLUEHWA aHanus, U NpKU oTYMTaHe Ha
cubMpasmMocTTa Ha BIeMaHUsiTa CM B nepuoja crnej HavyanoTo Ha NaHAemMWMATa, 0o Aarara Ha
U3rOTBAHE HA HACTOALUMA (hMHAHCOB OTYeT, PLKOBOACTROTO Ha [pynara cyuTa, Ye B KpaTKOCpOYeH
NNaH He ¢a Hanu4YHU MHAMKALMW 33 BNCoLUaBaHe Ha KPeAWTHOTO KavecTBO Ha KOHTpareHTUTe, Kakro u
Jye KbM HaCTOALUUS MOMEHT He Ca HanwvLe OCHOBAaHWA 33 NPOMAHA HA MOAena 3a KankynvpaHe Ha
ovaKeaHW KpeguTHW 3arybv, BKMIOYMTENHO W MOpafM JIMNCaTa Ha AOCTaTbYHO HAAESNKAHW AaHHW.
JOenrocpoyHuTe nepenexkrMBM ¥ NoTeHunanHn edekTH Bbpxy cbbMpasmocTTa M KpeauTHOTO
KavyecTBo Ha pasveTuTe ca O0EeKT Ha NOCTOSHEH MOHWTOPWHI M aKTyanu3auuMsa OT cTpaHa Ha
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PxkoBogcTeoTO. [MpouecsT oTunra U OOCTOATENCTBOTO, Me@ HanuyueTo Ha BPeMeHHW NUKBAAHW
npo6nemMu Ha KOHTpareHTUTe, nopogeHn npske or Covid-19 He ce cuuTaT 3a MHAUKALMK 3a
BROLLABAHEe HA KPERUTHOTO KaUeCTBO.

Mpynata e npepocTapAna ¢uHaHcoBMTE CU akTMBM karo obesneyeHue No cAenkv OfUcaHW B
nosicHeHwne 16.

KbM naraTta Ha KOHCONUAMPEHUA (MHAHCOB OTYET HAKOM OT HeoGesLeHEeHWTe THProBCKM U Apymv
B3EMaHWs ©a C WITEeKLN CPOK Ha MnalwaHe. Bw3pacroBata crpyktypa Ha HeobesueHeHuTe
npocpoYeHK (pUHaHCOBM aKTUBU € CNeaHaTa;

2020 2018

‘000 nb. 000 ne.

o 3 meceua 772 1262
Mexay 3 n 6 maceua 180 718
Mexzay 6 meceua 1 1 roguHa 106 12
Hap 1 roguna - B 27
Obuwo 1058 2019

Mo oTHoweHWe Ha THLPrOBCKUTE M APYTU B3&éMaHWA pynaTa He e UanoxeHa Ha 3HaqyMTeNneH KpeauTeH
pMCK KbM HWTC €4WH OTAeNeH KOHTpAreHT WNM KbM rpyna OT KOHTpareHTH, KOMTO UMar CXO4HM
XapaKTepucTUKu. ThProBCKUTE BaeMaHUs Ce CbCTOAT OT ronam Gpoii KNMMeHTH B pas3nuyHU UHAYCTPHM
¥ reorpacgekm oBnactv. Ha Gasata Ha MCTOpUMECKM MoOKasaTend, PbKOBOACTBOTO CuMTa, 4e
KpeauTHaTa OLEHKa Ha ThPrOBCKW B38MaHus, KOMTO He ca C M3TeKbn nagex, e aobpa.

KpeAUTHUAT PUCK OTHOCHO NApV ¥ MApUYHU eKBMBANeHTH C& CYMTa 338 HeCbLecTBeH, TbA KarTo
KOHTpareHTuTe ca SaHku ¢ noSpa penyTalus U BUCOKA BLHLUHA OLEHKa HA KPeAUTHUA PeRTHHT.

BanaHcosuTe CTOWHOCTM ONMCaHN Mo-rope, NPeACTaBNABAT MaKCUMAanHO BbaMOXKHOTO W3naraHe Ha
KpeauTeH puck Ha MpynaTa no OTHOLEHNE Ha Te3u (PUHAHCOBY UHCTPYMEHTH.

33.3. AHanu3 Ha NUKBUOHUA PUCK

JIMKBMOHWAT pUCK NpefcTaBnsBa pUCKLT [pynata ga He moxe ja foraci CBOUTe 3afbIDKEeHWA.
Mpynara nocpella HyXaWTe CM OT NMKBWAHA CPEACTBa, XaTC BHMMAaTeNHO cnegy nnawjaHuATa no
noracuTenHWTe nnNaHose Ha ObArOCPOMHWTE (PMHAHCOBW 3aObIMKEHUS, KakTO W BXOAALUMTE W
MaXOASALUM NAPUYHK NOTOLW, BH3HWKRALLM B X04a HA onepaTueHara AeitHocT. HyXOuTe OT NUKBUAHK
cpeacTBa Ce CNeasT 3a paanuuH¥ BpemMeBn Mepuogn -eXXefHeBHO M eXecegMUYHO, KavkTo U Ha
Gasara Ha 30-gHeBHW NPOrHosu. Hyxaute OT NUKBWOHW CPBACTBA B AbNFOCPOYEH NNaH - 3a nepucau
or 180 n 360 gHW, ce onpenensT MeceqHo. Hywawre oT napuyHM CpeacTea ce cpaBHABAT CbC
saeMMTe Ha pasanonoxeHue, sa Aa GbAAT YCTAHOBEHU WanWwmbUW unu geuunti. Tosn aHanus
onpeaens Aanwv 3aeMuTe Ha pasnofoxeHue Le Ca AOCTaTLYHY, 33 Aa NOKPUAT HyxauTe Ha Mpynata
3a nepvoaa.

Mpynata Abpxu napu B Gpoil, 3a Aa nocpelia NUKBUAHMTE CM HyXaW 3a nepvoau Ao 30 AHM.
CpeacTaa 3a ALNTOCPOMHUTE NTMKBUAHK HYKAU C8 OCUTYDABAT Ypes 3aemu B CbOTBETHWUA pa3Mep.

Kem 31 pexemepu 2020 r. nagemuTe Ha AOTOBOPHUTE 3aAbLIDKGHWA Ha [pynata (ChabpXKallu
NUXBEHKU NNnaLLaHnA, KbAeTo @ NPUnoXUMo) ca o5o0ieHu, KakTo cneasa:

Tekyuin HeTewywm

31 poxemspu 2020 r. Do 6 meceua Mexny 6 u Or1m05

12 meceua roguHu

‘000 ne. ‘000 nB. ‘000 ne.

Saamn 849 829 4 570

3aaBLIOKeHUA MO NUSHHIOBM SOrOBOPY 352 353 1162

ThProBcky U APYrA 3a0BITKBHUA 1628 - -
3aabmKeHus KM CBLR3IAHY Nuua 60 -

Obuwo 2679 982 5732
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B npeaxofHWs OTuYETEH Neproj NaaewTe Ha AOrOBOPHUTE 3afbiKeHWA Ha [pynata (ChabpXalin
N¥XBEHW NNaaHneA, KbaeTo e Npunoxume) ca oboblleHW, KaKTo cnegea:

Toxy L Hetewyiun

31 pexemspu 2019 . 0o 6 meceua Mexay 6 n Or1pob Hag &
12 mecoua rOAMHU rOHMHH

‘000 nm. ‘000 nB.. ‘000 ne. ‘000 nB.

3aeMu 587 2 255 4787 322
3aaLrKeHua No NUSKHIOBU JOrOBOPH 530 332 1 564 2
TbproBCKM U ApYM 3aAEIDKeHUA 1207 - - -
3aabLnkeHVs KbM CBLPSaHW nuLa 12 - - -
O6wo 2428 2 587 6331 324

CroilHoCTWTE, ONOBECTEHM B TO3M aHanNWa Ha nageXuTe Ha 3JafbnKeHuATa, MpeAcTaBnABaT
HOAUCKOHTUPAHWTE NapyUyHU NOTCLM NO A0roBOpUTE, KOWTO MOraT Aa cé pasnuyasart OT GanaHcoBWTe
CTOAHOCTK Ha 38AbIIKEHUATa KbM OTYETHaTa aTa.

OMHAHCOBHUTS AKTWBM KATO CP6ACTBO 3a ynpassieHWe Ha NHKBUOAHWA PUCK

Mpu OLEHABAHETO W YNPaBMEHWETO Ha NUKBMAHWA PUCK Ipynata OTYMTa OYaKBaHWTe napU4HU
noTouu OT (PMHAHCOBM WHCTPYMEHTM, NO-CreuManHo HanWuyHUTEe NapuyHN CPeacTBa W TbProBCKM
BIemMaHns. HanuuHuTe napvuHM pecypck W TbProBCKM B3EMaHWA He HaABWLLIABAT 3HaUMTerHo
TeKYLIMTE HYXOW OT M3XOASLL raputeH noTok. Chrnacko CKMKMEHNTe JOrOBOPY BCHYKM NapUuHMU
NOTOLM OT ThProBCKM W APYMM B3EMaHWA ca ObIMKMMM B CPOK AO LUECT MeceLia.

34. MonuTHKa M ApoUSAYPH 3a ynpaBneHne Ha Kanutana

Uenwte Ha Mpynara BLB Bpbaka C yNpaBnexueTo Ha KanvTana ca:
e fa ocurypu cnocoGHocTTa Ha [pynara fa MpogbNMU Aa CbLUeCTsyBa kaTo AeicTBallo
npeanpusThe; 1
e 1a ocuMrypM aaekeaTHa peHTabunHOoCT 3a aKkyuoHepuTe, KaTo Ofnpepens ueHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CLOTBETCTBUE C HUBOTO Ha prCKa.

Mpynata HaGniofasa kanuTana Ha Gasarta Ha CbOTHOLWEHWeTO Ha cocTBeHUs KanuTan KbM HETHMA
OB,

HeTHusT ABAr BinioyBa CYMarta Ha BCHUKM 3adbKeHws, HamaneHa ¢ GanaHcoBaTa CTOWHOCT Ha
napuTe U NnapuyHUuTe eKBuBaneHTu.

KanuTansbT 3a NpeacTaBeHUTe OTYETHW NEPUOAN MOXe Aa Gbae aHanusupaH, kaKTo cneasa:

2020 2019

‘000 ne. ‘000 nB.

CobcTBeH kanuTan 15183 10 498

O6LWo sapbmKeHVs 10378 12 621
- Mapu 1 NapUYHKN EKBNBANEHTH 13817 (3385

HeTen gwnr 6 482 9 236

CHOTHOIIOHMEe HA KOPUIHPAH KanuTarn KbM HeTeH Obnr 1:0.43 1:0.88

35. CLBuTHA cnea KpaA Ha OTYeTHHA Nepuoa

Bre Bpbaka C Npoabrkasallata CBeToBHa naHgemuAa oT Covid-19, onucaHa B NOACHeHWe 2 oT
HacTOALMA KOHCONMAMpaH (OMHaHCOB OTYET, C pellueHns Ha MWHUCTEDPCKU CbBEeT HEeKOMKOKPaTHO
Gewe yaobMmKeH CPOKLT Ha WaBbHpegHaTa enuaemiyHa obGctaHoeka B Bunrapus. Kem aataTa, Ha
KOATO KOHCONMUAMPAHWAT (bUHAHCOB OTYET e YTBbpAeH 32 W3faBaHe, CpoKa Ha ebBegeHara Ha
TepuTopusita Ha PenyGnuka bBbnrapus u3sbHpepgHa enuaemuyHa oOCTaHOBKA, CBBpsaHa ¢
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naHgemusta ot Covid-19, e yabmked go 30 Hoemepu 2021 r. PpkoBoaCTBOTO Crean 38 pasBuTHeTO
Ha NaHAEMUATA, BL3NPUETUTE W HANOXeHV MepKW OT CTPaHa Ha NpPaBVTENCTBOTO M CBOEBpPEeMEeHHO
aHanuavpa NoTeHUManHUs M edieKkT Bbpxy OnepaTWBHOTO U (DUHAHCOBO CBCTORHWE, © ornea
GanaHcupaHe NUKBUAHUTE NO3MLMY Ha [pyXeCTBOTO U ocurypsiBaHe (huHaHcosa crabunHocT.

He ca Bb3HUKHANW KOpUrUpalUM CLOWTUA UMM APYMM 3HAUMTENHW Hekopurupawn cuBUTA Mexay
JAarara Ha KoHCOnWaMpaHuA (OMHAHCOR OTYeT U aararTa Ha ogobpeHneTo My 3a nyGnukyeaHe.

36. OnofGpexne Ha KOHCONUAKMPAHMA (PUHAHCOB OTYOT

KoHconuagupaHwaT c¢uHaHCOB ortdeT KeM 31 pgexemepd 2020 r. (BKAKMWTENHO CpaBHUTENHaTa
nHhopMaLKA) @ YTBLpAeH 3a hafasane oT CbhBeTa Ha aupekropuTe Ha 31 aeryct 2021 r.



