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Cwmapt Opranuk A i
MNofauulen nHAMBUAYANEH Aoknag 3a AeliHocTTa
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[opuLleH nHavBMAyaneH goknapg, 3a genHoctta 3a 2019 r Ha
,ZCMAPT OPTAHUK" A}

HacToawusT uHanenayane foknag 3a AeMHOCTTa NpeaCTaBs KOMEHTAP M aHanus Ha dmHaHcoBUTE
OTHETU 1 fpyra ChllecTBeHa MHMOPMaLNUs OTHOCHO (PMHAHCOBOTO CLCTOSHUE W Pe3ynTaTuTe OT
AenHocTTa Ha CmapT Opranuk Afl 3a 2019 .

l. O6wa vHdopMaLMa 3a APYKECTBOTO

.CmapT Opranuk' Afl e perucTpupaHo KaTo efHOMUYHO APYXecTBO C OorpaHu4yeHa OTrOBOPHOCT Ha 7
HoemBpy 2008 r. u & BnucaHo B TbproBCckMs perucTbp nput AreHUUs No BNUCBAHNSTA Ha 12 HOEMBpH
2008 r. ¢ HaumeHoBaHue ,CmapT Kanuran' EOO/ n EUK 200469882.

APyxXecTBOTO € NPOMEHUNO THPrOBCKOTO CU HAaMMEHOBaHWe 1 NPpaBHaTa (opMa Ha .CmapT OpraHnk"
Al Ha 30 mapT 2015 r. MpomsiHaTa e BnucaHa B THProBecKus perucTsp npu AreHumnst No BNMCBaHMsTa
Ha 30 mapT 2015 r. Hoeus EWK Ha npyxecTsoTo € 203476985.

OcHoeHaTa geliHocT Ha ,CmapT Opranuk” Al ce cbeTou B Tbproeusi Ha egpo 1 apebHo, BHOC U U3HOC
Ha B1Oo XpaHn 1 CTOKN, NHBECTULIMOHHA AEAHOCT N MAPKETUHT.

CefanuweTo 1 agpecsT Ha ynpaBneHue Ha [pyXecTBoTo e rp. Codwms, yn. BaHaT 28, an. 59.

Kbm 31 nexkemepu 2019 r. peructpupaHusT kanutan Ha [IpyxecTBOTo ce cbeTow oT 1 500 000
0BMKHOBEHM, NoMMeHHY, 6E3HaNMYHN aKUWUK C NPABO Ha rMac M ¢ HOMWUHANHA CTOMHOCT B paamep Ha 1
ne. 3a Gpoii. Bewukn akyum ca ¢ npaBo Ha MoNyyaBaHe Ha AMBMAGHT M NUKBUAALNOHEH asan u
NPeACTaBNABAT efuH rnac ot obwoTo cbbpaHmne Ha akuMoHepuTe Ha [lpyxecTBOTO.

Kbm 31 aekemspu CmapT Opranuk Afl nputexasa creAHUTE HBECTULUY B AbLUepHU NpeanpuaTus;

Wme Ha AbwepHoTo  CTpaHa Ha OcHOBHa 2019 2019 2018 2018
npeanpuaThe yupeasBaHe geAHOCT yvacTtue yvacTue
¥ OCHOBHO
MSCTO Ha
neiHocT ‘000 ne. % ‘000 nB. %
MpoussogcTeo Ha
Poo Bpangc EOO[ Bwnrapus 6uo npogyxTn 4268 100 4 268 100
CmapT Kadbe O0O[ Bwnrapus Twproens 2 50 2 50
Tweprosus ¢ 61o
Smart Organic GmbH Tepmanus NPOOYKTH 98 100 98 100
CwmapT MpocecuHr MpoussopcTeo Ha
004 Bwnrapus 6uo NpogykTu 60 100 30 50
Smart Organic Filiala Toproeus ¢ 6uo
Bucuresti SRL PymbHus npoaykTu - 100 - 100
4428 4 398

Kem 31 pekemspu 2019 r. n 31 gekemepu 2018 r. CmapT OpraHuk Afl npuTexaea WHBECTULUMS B
acouumpaHo apyxectso Yunn Xunc ¢ygec 00,

Il. Mucus

KomnaHusita e Cb3fadeHa ¢ naearta fa npeaocTaBu ariTepHaTMBa Ha KOHBeHUMOHaNHaTa XpaHuTtenHa
WHZYCTPUA, KaTo Npegnara YUCTU 1 34paBOCNOBHN XPaHUTENHU NPoAyKTu € rapaHTupad npousxoa.

Kato 6bnrapcka komnanuns, CmapT Opranuk All, paboTy 3a U3rpaxagaHeTo Ha €AWH no-Ao6BbP UMUK
Ha Bbnrapus B YyxGuHa, NOAKPeNs MECTHOTO NMPOWIBOACTBO, KATO W3NON3Ba BMHAMM KOraTo MMa
BB3MOXHOCT Gb/Irapckut CypoOBUHM M OCUTYPsBa paBoTHN MeCTa U Bb3MOXHOCT 3a NTUYHOCTHO passuTne
Ha HoBeLUKkM pecypcu. [lpy>KecTBOTO NoMara Ha CyXxuTenuTe Cu Aa pasBusT cOBCTBEHUTE CU KauecTsa,
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@ noeMart OTroOBOPHOCT 33 ASUCTBUATA CU 1 fa Cce yyar Ypes npaseHe, KaTo NO TO3U HaUYUH narpaxaa
nnaepu, Ha KOUTO NPEeLOCTaRs Bb3MOXHOCT 33 KapuepHoO nspacTBaHe B KOMNaHWATA.

lil. YnpasneHue u kagpoBa o6esneyeHocT

Cucremara Ha ynpaeneHne Ha JpyxecTBoTo e egrocTeneHHa. Kom 31 Aekemepyu 2019, pyxecTeoTo
Ce yNpaensBea oT ChBET HA AUPEKTOPUTE B CbCTAB:

- AlHn BecenuHos Hparos - smbnHutenen AvpexTop;

- Panuya Cespanutoea Mopgarosa;

- KoHcTanTuH Becenuuos [paros.

Maxoputapen cobBeTReHuK Ha aKLUWOHEPHUA KanuTan Ha [lpy:kecTeoTo e STHU BecenvHos Oparos.
Ktm 31 gekemepu 2019, B DOpyxecteoTo paboraT 248 cnyxxurenu.
IV. MacTo Ha cTonaHcka geitHocT

Mpe3 2019 r. Cmapt Opranuk Afl ocblyecTesea OCHOBHaTa ¢ AeiiHOCT Ypes cknafose u oducy ¢
agpec: rp. Codpus, 6yn. Knument Oxpugcku Ne 148; rp. Cocbus, yn. Unus Bewwkos Ne 12 rp. Cocpus,
yn. l'eoprn Benos.

Mpes 2019 r. JpyecTBOTO UMa HaeTu cnegHuTe ThpProeckn oGekTu;
- MarasuH ¢ agpec: rp. Codmns, yn. Nlasene Ne 20-22:

- MarasuH ¢ agpec: rp. Codpus, yn. I".C. Pakoscku Ne 140;

- MarasuH c agpec: rp. Cocms, yn. Anko Cakbaos Ne 24;

- MarasuH ¢ agpec: rp. Cogna, yn. Kuwunes Ne 17;

- MarasuH ¢ agpec: rp. Cogus, Cepaunka LeHTBp;

- MarasuH c agpec: rp. Codus, 6yn. Moye [enyes 57:

- MarasuH ¢ agpec: rp. BapHa, yn. ,27-mu tonu® Ne 68,

Kbm 31 aekemspun 2019 r. [pyxecTeoTo HAMa PerncTpupaHun KnoHoee,

V. Mpernea Ha MHaHCOBO-MKOHOMMYECKO ChCTOAHME U pe3ynTaTUTe OT geifHOCTTa Ha
OpyxecTeOoTO

1. Npernep, Ha geliHOCTTa ocbUlECTBEHA npes 2019 r.

MocturHatute npes 2019 r. Pe3ynTaTti HU AaBaT OCHOBaHWe [a OLEHMM FoguHaTa KaTo ycretna.
ApyxXecTBOTO yCnsi Aa 3aTBLPAM NO3MUMUTE CU Ha nasapa Ha 640 NpogyKTM M NpogbnXasa ga
pasilunpsiea nasapure cu.

Mpes 2019 r. npuxoaute ot npoaaxOu Ha [pyxecTBOTO ca Ha cToMHocT 30 473 xvn. ne. (2018 r.:
27 228 xun. nB.). PLCTHT Ha npogax6ute cnpsimo 2018, & 11.92%.

Mpes 2019 r. OpyxecteoTo € MHBECTUPano cpeacTsa B pasmep Ha 1 244 xun. nB. 3a 3aKynyBaHe Ha
MaLUMHU 1 CbopBbxeHmnst (2018 r.: 833 xun. n..).

Mpes 2019 r. Opy»ecTBOTO He e “3BBbPLUBANO HayYHO-U3CNEeaoBaTENcka ASHOCT.
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CnegHuTe M3MEHEHWUS B OCHOBHUTE (PUHAHCOBK NOKA3aTENM Ca HACTLNNU npes 2019 r. B cpaBHeHne

c2018r.:

MokasaTten 2019 r. 2018 r. UzmeHeHune WU3MeHeHune

XUn. ns. XWn. 51B. XUn. nBe. %
060 akTUBK 21673 16 207 5 466 33.73%
O6LWwo nacueu 10 277 7 395 2 882 38.97%
CoBGCTBEH KanuTan 11 396 8 812 2584 29.32%
Mevanba 3a roguHaTa 2 584 1638 946 57.75%
MNevan6a ot onepaTueHa OeiHOCT 2992 1678 1314 78.31%
Mpuxogu oT npogax6u 30473 27 228 3245 11.92%

2, UznonsBaHu KanvTanoBu pecypcu U huHaHCOBYM NoKazaTenu
Mpes roguHara [Ipy<ecTBOTO € U3Non3Bano puHaHcupaHe ot 6aHku.

Ha 3 onn 2018 r. [pyxecTBoTO CKniouBa AOroBOp 3a 3aem ¢ OBeguHeHa 6bnrapcka BaHka Al ¢
WHBECTULMOHHa Lien B pasmep Ha 3 400 xun. NB. ¢ KpaeH cpok Ha noracseaHe 20 aeryct 2025 . un
nuxea B pasmep Ha PJIMN + Hag6aska, HO He no-manko oT 1.75%. MNoracaABaHeTo ce U3BLPLUBA Ha PaBHM
MeCceYHU BHOCKW.

Ha 10 centemepu 2018 r. [ipyxecTBOTO CkniouBa AOroBop 3a oebpapadT ¢ ObeguHeHa 6bnrapcka
BaHka ALl B pasmep go 900 xun. ne. n nuxea e pasmep Ha P + Hag6aeka, HO He No-Manko ot 1.75%.

Ha 17 centemepun 2019 r. [IpyecTBOTO CKIIOMBA AOrOBOp 3a 3aem ¢ OBeauHeHa 6bvnrapcka BaHka
All, ¢ nHBecTMUMOHHa Len, B pasmep Ha 1 750 xun. NB. ¢ KpaeH CPoK Ha noracsisaxe 20 aerycT 2025
r. v nuxea s pasmep Ha PJIN + Hag6aeka, HO He no-masko oT 1.4%. MoracsBaHeTo ce U3BBLPLLEE Ha
paBHN MeCceYHU BHOCKW, CUmMTaHO oT 20 mapT 2020 r.

BaxkoBnTe saemu ca obesneyenn c ocobeH 3anor Ha ZbNroTpaHN MaTepuanHu akTMem (cobeTBRHOCT
KaKTo Ha [IpyXKeCTBOTO, Taka 1 Ha HEroBy AbLUEPHN IPYXECTBA) U APYKECTBEHN AANOBE B pasMep Ha
100% ot kanuTana Ha Poo Bpanac O0[.

OcHoBsHuTe thHaHcoBM nokasaTenu 3a 2019 r. Ha [py>kecTBOTO ca:
—  koedhMUMEHT Ha nukengHocT: 2.17 (2018 r.; 2.26);
- koeduuueHT Ha abcomoTHa nukeugHocT: 0.32 (2018 r.: 0.40);
—  KoedMUWeHT Ha peHTabunHocT: 8.48 % (2018 r.: 6.02%).

3. OcHoBHM puUCKOBe, Npes KOMTO € M3NpaBeHo [PYXecTBOTO M LeNM M NOMUTUKM 3a
ynpaeneHue Ha hMHaHCOBUA PUCK

3.1 Puck 3a npoektuTe Ha [ipyxecTBOTO

CmapT Opranuk Al ocblyecTBABa AEWHOCT B 0BnacTTa Ha NPOU3BOACTBOTO, anctpubyuusaTta u
TbproeusiTa Ha 6mo xpaHn. OCHOBHI KOKKYPEHTU Ha ApYyXecTBoTo ca ,Banes Buo®, ,Buo Bvnrapus“,
MHTepHeT Kape" B Bunrapus u ,Lifefood” u ,Supernutrients 8 EBpona. KbM MOMeHTa Ha MaroTBsHeTo
Ha HacTOALLWA [OKNa/, 3a AeHOCTTa TbPCEHETO Ha NpofyKTUTe Ha [pyxecTeoTo e ronamo. B 6baelue
€ Bb3MOXHO HaBMM3aHeTo Ha HOBW KOHKYPEHTU N nosBaTa Ha MPOAYKTU 3amMecTUTeNN, KOeTo Lwe ce
OTpasu BBPXy ofema Ha nopTepeina Ha [pyXecTBOTO, CLOTBETHO LUE Aafe OTPaXeHWe BhbpXy
HeroBuTe PUHAHCOBK pesynTari. [IpyXecTBOTO Ce CTPeMM fa € BUHArW aKkTyanHo C nasapHuTe
TEHAGHUMN W [a nycka HOBM MPOAYKTW, upe3 KoeTO Ja 3anasn 3aBOlBaHMTEe CW NOo3WUUMM Ha
NpeanoYyuTaH AOCTaBUMK Ha B1UO U byHKLIMOHAMHMN XpaHW.

3.2. YnpaBrneHcka NonNuTUka Ha upmara

Braewoto passuTue Ha [pyXecTBOTO 3aBUCK OT CTpaTerusita, MsbpaHa OT yNpaBrneHCKUst ekun Ha
ApyxxecTBoTO, KOWTO CE CTPEMM Aa yNpaBnsaBa CTPATEMMHECKMS PUCK HPE3 HENPEKbCHATO HabnoaeHe
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Ha U3NbLIHEHNETO Ha CBOATA CTPATervs M NOCTUTHaTUTE PE3ynTaTW, BKIOYUTENHO npoueaypu u
KOMYHMWKaLUs Mexay YNPaBNEeHCKUTE 1 ONepaTMBHUTE 3BeHa BLE dupmara.

3.3. 3aBMCUMOCT OT KIKOU4OB NepcoHan

HeiHocTra Ha [pyXecTBOTO e cneuucvyHa W W3NCKBA 3HAHUS U YMEHWR Ha ChyXuTenuTe, 3a
npugobusaHeTo Ha KOUTo & HeobxoauMo Bpeme 1 oByueHne. PUCKBT, CBBP3aH CbC 3aBUCUMOCTTa OT
CNyXUTENuTe, NpoMsTUYa OT HeJOCTUra Ha nasapa Ha TpyAa Ha onpeaeneHn ksanuduuvpanm
paGOTHULM, BKIIOYUTENHO 1 TEXHUYECKM NiLa. CHLUO Taka ChLUECTBYBa U PUCK OBYYEHN CRyXUTEnM
Ja HanycHaT 1 ga e HeobxoguMOo BpemMe 3a TAXHOTO 3aMecTBaHe.

,U,py)KECTBOTO uMa usrpageHa nonmTuka 3a ynpaenedue 1 MOTUBaLUKUA Ha NnepcoHana kato Habnara Ha
oﬁyquweTo € Len yeenuyaesaHe Ha Npou3BOAUTENHOCTTA Ha TpyAa N HamansaBaHe Ha TEKYYEeCTROTO.

3.4. HecurypHocT BbB (hpuHaHCOBUTE NOKa3aTeNlu, OLLeHKU U MPOrHO3N

Crpaternsta, nnaHoseTe, OLeEHKUTE W NpPoOrHosuTe 3a GbAewoTo passuTue Ha [pyXKecTBOTO ce
Gasupat Ha onpeAeneHn NPEaNonNoXeHNA 3a HeroBaTta AeNHOCT U 38 ChCTOSHUETO U TEHASHUMUTE Ha
LenesnTe nasapu. Bunpekn ybegeHocTTa, Ye NpeanonoXeHnaTa ca OCHOBaTeNHN, MHOFO OT TSX ca
U3BBH KOHTpona Ha [pyxecTeoTo. lNpuchilaTa 3a cekTopa TpyAHA NPOrHOSUPYEMOCT U OUHAMUKA,
BKMIOUUTENHO HEMaNKaTa BEPOATHOCT OT NOABa Ha HENpeaABnaeHN oBCcToATEeNcTBa, MoraT 4a BroLaT
CTOMHOCTUTE Ha NPOrHO3NpaHUTe (hUHaHCOBN K APy NoKasaTeny kato Npuxoam, neyanba, nasapeH
asn.

3.5. llnkBnaeH puck

TR ET PUCK npeacraenAea HEBB3IMOXHOCT Ha ﬂpy)KECTBOTO Aa NoKpue TekywuTe cn nacusn B
MBNeH pasvep Ypes CBOUTE TekyllWn akTuen.

BbTpelleH n3TOYHMK Ha nukemaHn cpefctea 3a CmapT Opranuk Al @ ocHOBHaTa My AefHOCT.
EBeHTyanHo sabaBsHe Ha nnaljaHusiTa OT KNMWEHTUTE KbM [pyxecTeoto 64 MOrno aa Aosede A0
3aTpyaHeHus.

ﬂpy)KeCTBOTO cnegu nepuoguyHo LUKKbNa Ha Oﬁp'bLLl,eHVIe Ha napuyHUTe CU CpeacTBa U nagexuTe Ha
CBOUTE KpPaTKOCPOUHU B3eMaHusA W 3agbnkeHuvs. 3a uenta pasnonara ¢xC cneuvanusupad cochyep
3a cnefeHe Ha pasnnawaHuaTa N 3anoXXeHW KpeauTHU NUMUTU 3a BCeKU KITNEHT. anI 3abasa Ha
nnaljaHua AocTaBkUTe 3a KNNEHTN uanagHanu B 3abaea ce cnnpaTt aBTOMaTUYHO.

3.6. Puck ot noceratencrso BbpXy UMYLLECTBOTO

Mpegmeta Ha fJedHOCT Ha [pyXecTBOTO U3WUCKBA NOAALPXKAHETO Ha CKNAAO0BU HANMMYHOCTW Ha
npogaBaHnTe OT Hero NPOAYKTV U Ha CYPOBMHMTE 3a NPOWU3BOACTBO. YBPEXAaHeTo Ha MaTepuarnHuTe
3anacu ot npupogHo beacTene, kpaxba unm noxap 61 ce OTPa3UNo OTPULATESHO BLPXY ChCTOSHNETO
Ha [pyxecTBoTO. 3a Aa Hamanm To3u puck, [pyKecTBOTO & CKNIoUNO 3acTPaxoBka.

3.7. 3awmrarta oT nocerarencTBa Ha MHTeNeKTyanHaTa co6cTseHoCT

WnTenektyanHata coGCTBEHOCT Ha APYXKECTBOTO (THPTOBCKM Mapku, HOy-Xay, AOMEH UMEHa 1 Ap.) e
v We GbAe OT BOZELLO 3Ha4YeHe 3a yenexa Ha ApYyXecTBOTO. BbaMoXHO e HeoTopranpaHmn TpeTu nuua
fAa M3Nnon3gaT HenpaBOMEPHO THLProBcKaTa Mapka, Hoy-xay W Apyru nogoGHu, cOBCTBEHOCT Ha
ApyxecTeoTO. B cnyyanTe, B KOUTO Ce HamNOXW Aa 3aluTaBa npagaTa cu no chaebeH pen, ToBa Moxe
fa ce oKapke CKbMOo M NPOoABLIMKUTENHO HAYKHaHKe,

3.8. PerynatopeH puck
CneuucbnyeH no oTHOLLIEHUE Ha A8HOCTTa Ha [ pyXEeCTBOTO € PUCKLT, CBBP3aH ¢ HEOBXOQUMOCTTa OT

paspeLLeHus, KoUTo [pyXecTBOTO UMa, 3a [a W3MbIIHABA CBOATA OCHOBHA feiiHocT. CMapT OpraHuk
Al CTPWKTHO Cnasea BCUMKN HOPMAaTMBHN U3NCKBAHUS, Kacaelyn USBLPLUBAHNTE OT HEFo AEMHOCTW.
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OcBeH ToOBa, ﬂpy)l(eCTBOTO cvbniogaea un aHanusnpa noTeHuuanHUTe U3MEHEeHUs B nasapHuTe U
HOPMaTWBHN NPUHLKNK, 32 ga MOXe Aa pearupa HaBpeMeHHO ¥ ageKBaTHO.

3.9. PUCK OT cAenku ChC CBbP3aHN NULLa NPK YCINIOBUS Pa3fInyHM OT NasapHUTe

ﬂpy)KECTBOTO M3BbpLUBa CAENKU CBC CBBP3aHKU nuua. B'bl'lpEKVl Ye Heroea uen ga e Tesu cgenku ga ce
OCBLLECTBABAT NO NasapHy yCIoBUs, Bb3MOXHO € Mo pasfinyHK npUyaUHKM fa Bbaat cknyeHn Takuea
CAeJSIKN Npu yCcnoeusA, pasnuvasBalln ce OT NasapHUTe, KOUTO Aa He ca B Ha|7|-,q06pvm NHTEepec Ha
ﬂ,py)KeCTBOTO W HeroBute KpeguTtopu u cobcTBEeHMLM Ha KanuTana.

3.10. HopmaTtuBeH puck

HopMaTuBHUST puck e BEpOATHOCTTa OT MPOMEHW B 3aKOHOAATENCTBOTO, KOWTO Aa AoBeaaT Ao
NpoMsiHa Ha ycnoemusTa 3a onepupaHe Ha GusHec B cekTopa.

lMpou3BOACTBOTO U THProBUsTa C XpaHN ce KOHTponupa oT Benrapckarta AreHuns 3a BeaonacHocT Ha
XpaHute (BAEX), kaTo HOpMaTUBHUTE aKTOBE ca A0 ronAMa cTeneH CUHXPOHU3UPAHW C eBponenckuTe
AnpexTueu. [pyXecTBOTO MMa BbBe/JieHa CUCTEMA 3a KOHTPON Ha kavecTeoto HACCP B cboTBeTCTRBUE
¢ GvarapckuTte u esponeiickuTe nsuckeanus. MpovasoacTeata Ha CMapT Opranuk Al n ObLUepHUTE
My NpeanpuaTua ca peructpupaHn B BABX.

3.11. JluxeeH puck

Monutukata Ha [pyXecTBOTO € Haco4eHa KbM MUHUMU3NPEHE Ha NUXBEHUS PUCK MPU AbArOCPOYHO
tbrHaHcupaHe. [IpyXecTBOTO € W3NOXKEHO Ha NUXBEH PUCK OT MPOMSHA Ha Na3apHUTE IUXBEH!
MPOLIEHTN NO NU3VHIOBUTE [OTOBOPUTE U MO GaHKOBUTE CU 32E€MM, KOUTO Ca C NMPOMEHMNNE NNXBEH
npoLieHT. lNpe3 rognHaTa fuxXenTe, KOMTO ca 3annallaHy ot [pyxecTeoTo ca 6unu npeobnagaealyo
NPV NIMXBEH NPOLIEHT paBeH Ha OnpeAeneHnTe B AOrOBOPUTE 3a 3aeMU MUHUMAEH Npar, IOpaAu KOeTo
PBKOBOACTBOTO CHlTa, Ye [Ipy)KEeCTBOTO HE & UNOXEHO Ha CHLUECTBEH JIMXBEH PUCK OT NPOMSAHATA Ha
NNXBEHNA NPOLEHT NO Te3n AoroBop. Beuuki Apyri chiiHaHCOBYW aKTUBM 1 Nacvei Ha [pyXecTBOTO ca
€ (OUKCUPAHUN NIUXBEHU NPOLIEHTMW.

3.12. PUCK OT HenosinHa KOHKypeHLUUA

HpyXecTBOTO Ce KOHKypUpa ¢ APYri CTONaHcKM CcyGeKTi NPOMIBEXAALUN U ThPryBaLM ¢ 610 XpaHy,
KaTo e M3NOXEH Ha PUCK Aa NPeTbPNM Bpeau B CNEeACTBUE HA HEMNOSAITHA KOHKYPEHLIUS.

PopMu Ha HemosAnHa KOHKYPEHLWA Ca Npeku KOHKYPEHTU Ha APYKECTBOTO Aa ceanpat BABX 3a
3abpaHa Ha npeanaraHu NPOAYKTH, KAKTO U U3NpalLaHe Ha 3MeNoCTaBALLM CUTHANN B MEANMTE OTHOCHO
NPOAYKTUTE Ha APYXeCTBOTO. [IpyXXeCTBOTO Ce CTPeMM 13 OTroBaps Ha BCUMKA 3aKOHOBW U3MCKBaHMS,
3a pa nsberne To3n pUCK.

4. NHhopMauma OTHOCHO CAeNKUTe, CKIHOMEHN CbC CBbP3aHu NuLa

Cgemm C AbliepHU NpeanpuaTus

2019 2018
‘000 ne. ‘000 ne.
Mpogax6a Ha CTOKM U CHLABTCTBAWM YCIYTH
Poo BpaHgc EQOL, 1339 2755
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl) 178 248
Smart Organic GmbH 88 -
FloKynK1 Ha CTOKM M CLIVBTCTBALLMN YCITYTH
Poo bpaHgc EQOLQ 2130 5132
Cwmaprt lMpocecuHr EOO 804 -

MonyueH zaem
Poo BpaHge EOOL 587 -
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MpepocTaBeH 3aeM
CmapT lMpocecuHr ECOL
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)

WannareH 3aem
Cmapt MpocecnHr EOQ[
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)

Hauucnenu pasxoau 3a nuxem
Poo Bpangc EOO[

HauucneHuu npuxogu oT NUXBN

Cwmapt Mpocecuir EOQ[,

Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)
Smart Organic GmbH

Mpuxogu ot AMBUAESHTHU
Poo BpaHac EOOQ

Mokynka Ha nHeecTuUus B CMapT Mpocecunr EOO[ oT Poo Bpanac ECOA

Cgenku C acolmMupaHy npeanpuaTus

Mokynku Ha cToku U ycnyru
Yunu Xunc dyac EOO[]

Mpogax6a Ha CTOKK U CLNBLTCTRALM YCAYTH
Yunu Xunc dygec EOOO

Coenku c APYIr¥ cBbp3aHu nuua nog oﬁg KOHTPON

Mpogax6a Ha CTOKM M CbNBLTCTBALYM YTy TN
lWaHkapa Brnrapus EQOO

Openpa Npyn EOCOL

WUskycTeoTO Aa xuBeew Bunrapua EQO[

MoKynKu Ha CTOKKU, YCIYrU U aKTUBHU
WaHkapa Brnrapua EOO[

OpeHrpa Mpyn ECO[

MakycTBOTO A2 xuBeell Bunrapus EOO[
doHpaumsa UskycTeoTo ga xueeell

MpepocTaBeH 3aeM
UWankapa Brenrapus EOOQ

WannarteH 3aem
LaHkapa Bbnrapus EOQ[

Hauucnenm npuxogu oT NUXBU
WaHkapa Bvnrapusa EOO/,

Coenku ¢ Knw4oB ynpaBneHCKu nepcoHarn

KpaTkocpo4Hu Bb3HarpaxkgeHns:
3annatw, BKNIOYNTENHO BGOHYCK
Pasxoam 3a coumanHu ocurypoeku

OG0 BL3HArpaXgeHUs

vi
2019 2018
‘000 nB. ‘000 ns.
220 3 596
- 27
- 3144
- 4
1 -
32 10
1 -
1 1
- 209
30 -
2019 2018
‘000 nB.. ‘000 nB.
59 41
3 -
2019 2018
‘000 nB. ‘000 ne.
318 256
2 1
8 6
525 407
145 125
27 75
56 -
- 15
84 21
3 4
2019 2018
‘000 nB. ‘000 nB.
(180) (216)
(14) (11)
(194) (227)




Cwmapt Opraruk A vii
[lognweH nHauBnayarieH goknag 3a geHocTra
31 pekemspu 2019,

Mpes 2018 r. ApyecTBOTO He e CKIMBano Aorosopy no un. 240 6 T3.

5. UndpopmaLnA 3a y4aCTUETO Ha uneHoBeTe Ha CbBeT Ha AUPEKTOPUTE B ThProBCKU ApYXecTBa
KaTo HeorpaHMyYeHO OTFOBOPHM CBAPYXHHULM, NPUTEXABaHeTO Ha noBevye oT 25 Ha CTO OT
KanuTasa Ha gapyro SpYXecTBO, KakTO M YYaCTMEeTO UM B YNpPaBNeHMETO Ha ApPyru OpyXecTBa
WITM KOONEepaunun KaTo NPoKypPUCTH, YNPABUTENH M YIIEHOBE Ha CbBETU ChINAacHo 4. 247 oT
T3

Alun BecenuHos [lparos
- Cwmapt Opranuk ALl — akumoHep U ManbnHUTENneH AUpeKTop,
- Poo Bpanac EOO[ - ynpasuten,
- Cwmapr lNpocecuur OO ~ ynpasutern,
- Bwo cknagoen 6a3u EQO[ — ynpasuten;
- CwmapTt Kade OO[1 — ynpaeuten;
- OpraHuk Benubpe EOO[] — cobcTBeHMK U ynipasuTen;
- Openga Npyn OO — cbapy>KHUK U ynpasuTen.

KoHcTtauTuH BecenuHoB [paroe
- Pam lMpoekt EOO[ — coBCTBEHUK W ynpasuUTen;
- WaHkapa byvnrapus EOO[] — ynpaButen;
- Cwmapt OpraHuk Al — uned Ha CbBETa Ha AUPEKTOPUTE;
- BuHCTpoit 13 OO0 — cbapyXHUK 1 yNpaBuTeEn,
- ®oHpauma VNakycTBOTO Aa UBEELW — YNpaBUTEST;
- WskycteoTo Aa xuseew bunrapus ECO[ — ynpasuten.

Panuua CeeganuHosa Mopaanosa
- CwmapTt Opranuk Al — uneH Ha CbBeTa Ha gupekTopuTe.

6. Braewo pasBuTHe Ha NpeAnpUATUETO W OCHOBHM NpeOu3BMKATENICTBA B OEMHOCTTa Ha
OpyxectBoTO npes 2020 r.

Cmapt OpraHuk A[l e MHOBaTMBHA, AWHAMUYHA, COUMANHC OTFOBOPHA KOMMaHMWA, pelleHa jda
npenocTaey 3OpaBoOCiioBeH M3BOp 3a BCeKW YOBEK HaBcsKbAe Mo ceeTa. EkvnbT ce cTpemu ga
npegnara npoayktii ¢ 6e3KoMNPOMUCHO Ka4eCTBO, KOMTO AaBa W Ha COBCTBEHUTE CU deud, KaKTo U
BWCOKO HNBO Ha oBCryXBaHe Ha KMUeHTUTE CW Mo Bepurata Ha AocTaBKa.

OdpyXecTBOTO Ce onpenens KaTto cepuoseH JocTaBuYuk Ha O1o npoaykTn 3a benrapus u ceeta. Mpes
2019 r. H6axa 3aBolOBaHN HOBW Nasapy U YTBBLPASHW B3aMMOOTHOLUEHWA ¢ HOBU BU3HEC NapTHLOPM.
MnaHoBeTe Ha komnaHuaTa 3a 2020 r. ca ga yeenuuun oBopoTUTE CU, Ja 3ana3n BeYe ChLUeCTRYBaLLuTe
nosnuMmK Ha nasapa, ga sanasu CBouTe KNeHTU. ExeaHeBHaTa paboTa Ha KOMNaHusTa e cnegBaHeTo
Ha HeWHata Buang/ uen ga nogobpsea 3gpaBeTo Ha xopaTa no uenus ceAT.

7. Cu6uTHSA cneq KpasA Ha OTYETHUA nepuog

Ha 20 aHyapw 2020 r. e Toproeckusa perucTbp € BnucaHo npeobpasyeaHe ypes BnneBaHe Ha CmapT
Mpocecunr EOO[ (npeobpasysawlo ce gpyxecteo) B CmapTt OpraHuk ALl (npuemallo gpyXecTBo).

Mpuemalwioto gpyxectso 3anassa umeto cu Cmapt Opranuk All, EWK 203476985, kakto u
cepanuLleTo U agpeca Ha ynpaenenue: rp. Codous, yn. baHar 28, an. 59.

B cboTBETCTBUE C 4. 263T, an. 3 oT THProBckKUs 3aKoH U un. 262y, an. 3 oT THProBCKUA 3aKOH U ©
orneg Ha ToBa, Ye CmapTt OpraHuk A[l e egHonuyeH coBeTBeHUK Ha kanuTana Ha CwmapT MNpocecuHr
EOO[ v nputexasa 100% oT ganoseTe Ha NpecbpasyBalloTO ce APYXEeCTBO, CTpaHUTe HAMa Aa
U3BBPLLBAT YBENIUMEHUE HA KanuTana Ha NpueMaLLioTo APYXECTBO, HUTC HamansaBaHe Ha Kanutana Ha
npeobpasyBaLoTo Ce APYKECTBO NPU BNMBAHETO U CNEQOBATENHO HAMAE A3 UMa 3aMAHa Ha aKkLnM unu
nnaLlaHus B Tasu Bpb3Ka.



Cwmapt OpraHuk Al viii
logulleH uHAUBKAYaneH goknag 3a fenHocTra
31 pekemepun 2019 .

Kbm patata Ha npeobpasysaHe (20 aHyapu 2020 r.) CmapT Mpocecunr EOO[] nva cnegHnTe OCHOBHN
Kareropuum akTUBM, NAcvBKU 1 KanuTarn:

Xun. ne
ObLwo akTnemn 4 389
OBulo nacuen 4317
QOCcHOBEH KanuTan 60
HepasnpegeneHa nevanta oT MUHANN roguHu 12

B HauanoTto Ha 2020 r. nopagu pasnpocTpaHeHWeTo Ha HoB kopoHaeupyc {Covid-19) B ceeToBeH
mallab ce noseuxa 3aTpyaHeHus B BuaHeca n MKOHOMUYECKaTa ABMHOCT Ha peauua npeanpuaTisa 1
LUenu uKoHomuyeckn oTpacnn. Ha 11 mapt 2020 r. CeeTtoBHaTa 3ApaBHa opraHusauvs obsasn n
HanW4neTo Ha naHgemus oT KopoHasupyc (Covid-19). Ha 13 mapt 2020 r. 6bnrapckoTo NpaBUTencTeo
06581 NSBLHPEAHO NOMOXEHWe 3a nepuog OT eauH Mecel (KONTo € yabskeH Ao 13 main 2020 r.) n
BbBE/ie PeANLa PECTPUKTVBHW 1 3alLUMTHM Mepky 3a BusHeca 1 xopaTa. 3a oenaassaHe Ha cb3aanara
ce M3BbLHpeaHa cuTyauma e npueT u obHapodBaH 32KOH 3a MepkuTe K AeiCTBUATa No Bpeme Ha
U3BBLHPEAHOTO nonoxeHve. Thbil KaTo CUTyaunaTa U NpeanpueTUTe MEepkn OT AbpXKaBHUTE BNAcTK ca
U3KIIOUYUTENHO ANHAMWUYHW, PBKOBOACTBOTO Ha [py>XECTBOTO HE € B CbCTOAHWE Aa OUeHU BIUAHUETO
Ha KOpPOHaBMpYC NaHgeMusiTa BbpXy 6bAELOTO PUHAHCOBO CHLCTOSHWE 1 PE3ynTaTuTe OT AerHocTTa
My, HO CuMTa, Ye Bb3AEeCTBUETO e UMa HeraTueeH edekT BbpXy ASNHOCTTa Ha [ipyXKeCcTBOTO.

He ca BBb3HMKHanNW kopurvpallu cbOBUTWUA UNKU APYrU 3HAYUTENHWU HeKopUrMpaliu C'b6I/ITVI$| Mem.qy
Jatata Ha (brHaHCOBUA OTYET U gaTaTa Ha ofobpeHneTo My 3a nybnukysaHe.,

Codpus, ManbnHuTenex gupexkTop: %\‘ EL
8 101K 2020 T.

(AHn BecenvHor .Elparos)
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IpanT TopHTOoH OOQ

Byn. YepHn Bpex Ne 26, 1421 Codmn
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T (+3592) 987 28 79, (+35952) 69 55 44
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AOKNAA HA HESABUCUMUA OOUTOP

Mo akyuoHepuTe Ha
Cmapr Opranuk Al
rp. Codhusa, yn. BaHar 28

ﬂoxnap. OTHOCHO oauTa Ha UHOUMBUAOYaANTHUA (bVIHaHCOB oT4yeT
MueHue

Hve wnssbplmxme oguT Ha WHAVBWAYanHWs cuHaHcoB oTyeT Ha CmapT Opranuk AL (,JpyxecTeoTo"),
ChAbpXal oT4eTa 3a (PUHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2019 r. u otyeTa 3a nevanGara wunu
sarybata u apyrua BceobxsaTteH Aoxoa, oTHeTa 3a NPoMeHUTE B COBCTBEHUA KANUTAS 1 OTYETa 33 MapuiHUTe
MOTOLM 3a rofuHaTa, 3aBbplUBalla Ha Tasu AaTa, KaKTO U NOACHUTENHUTE NPUNOKEHNS KbM WHAMBMAYANHWSA
dKMHaHCOB OTHeT, BIHOYBALLM 1 0606LEHO ONOBECTABAHE HA CHLUECTBEHUTE CYETOBOLHU NONUTUKN.

Mo Halle MHeHWe, NPUNOMEHWUAT uHAWBMAYaneH cuHaHCOB OTWET faBa BSAPHA M YecTHa npeAcTasa 3a
(b1HaHCOBOTO cbeToRHME Ha [pyxecTBoTo KbM 31 Aekemspy 2019 r., HeroBuTe (HUHAHCOBU Pe3ynTaTtn OT
AeiHocTTa U MNapuyHuTe My MOTOUM 32 rogMHaTa, 3aBbpLUBAlla HAa Ta3n pgarta, B CLOTBETCTBUE C
MexgyHapoguuTe cTaHgapTv 3a  uHaHcoBo oTunTaHe (MC®O), npweth of EC wu  GwnrapckoTo
3aKOHOATEnNCTBO.

Baza za KU3pa3sdBaHe HA MHeHue

Hue usBbplunxme Hawwms oauT B cboTBeTcTBME ¢ MexayHapoaHute ogutopcku cTaHgaptn (MOC). Hatuute
OTrOBOPHOCTU CBLIMIACHO TE3W CTaHAAPTM Ca ONWCaHW JAOMbIHWTENHO B pasgena oOT HalMa AoKnaj
,OTrOBOPHOCTV Ha OAWUTOpa 32 OAWTa Ha buHaHCOBUA OT4HeT'. Hue cme HesaBUCUMK OT [pyKecTBOTO B
cLoTBeTCTBME € MexayHapogHus eThdeH Kodekc Ha npoddecuoHanHWTe CYeTOBOAMTENU (BKIIOYUTESHO
MexayHapoaHn cTaHOapTi 3a HesaBWcMMOCT) Ha CbBeTa 3a MeXayHapoZHW CTaHAapTVl No eThKa 3a
cuetosoguTenu (Kogekca Ha CMCEC), 3ae4HO € eTU4HWTE USNCKBAHNA Ha 3akoHa 3a He3aBuCUMUS (PUHAHCOB
OOWT, NPUMOXUM B BLrrapus, kaTo HUe N3NLIHUXME U HalWTe APy eTWYHW OTFOBOPHOCTU B CLOTBETCTBME C
Te3N K3ncKkBaHuA. Hue cuuTame, Ye OAMTOPCKMTE [OKas3aTencTea, NOMyYeHW OT Hac, ca A0CTAaTbYHA M
YMECTHM, 3a ga ocurypsT 62a3a 3a HalLeToO MHEHue.

Opyra uHdopMmauus, pasnuyHa oT MHOAMBMAYANHUS (PUHAHCOB OTYET W OAWTOPCKUA AOKNan BbpXY
Hero

PLKkoBOACTBOTC HOCKM OTIOBOPHOCT 3a fApyrata WHopmauusi. [pyrata wuHgpopmauus ce CbCTOM OT
WHAMBMZYaNeH NAoknag 3a AeHOCTTa, U3rOTBEH OT PLKOBOACTBOTO ChbrNacHo 3aKkoHa 3a CYETOBOACTBOTO, HO
He BKMIoYBa MHAMBMAYANHUS (PUHAHCOB OTYET M HALLMS OQUTOPCKM AOKNaZA BbPXY HEro.

HalweTo MHEHMe OTHOCHO WHAMBMAYaNHUA (DMHAHCOB OTYET He ofXxBalia Apyrata WHOPMaLUA K Hue He
uspassBaMe KakeaTo M ga e (hopMa Ha 3aKTlHMeHWe 338 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He © W3PWYHO
MOCOYEHO B AOKNaAa HU 1 A0 CTEMEHTA, A0 KOSTO @ NocoueHo. Bba BpbaKka ¢ HaluMsi OAUT Ha UHAUBUAYANHWS
(PUHAHCOBUA OTYET, HallaTa OTFOBOPHOCT CE CbCTOM B TOBA Aa NPOYETeM Apyrata WHGOPMAaLMA 1 Mo TO3M
Ha4MH Ja NpeueHuM Aann TasW Apyra WHHOPMaUMs € B CbLUEeCTBEHO HECLOTBETCTBUE C WUHAMBUAYANHUSA
¢pHAHCOB OTYET UMK C HALLWTE NO3HaHUS, NPUAOGUTY MO BpEeMe Ha OAUTAa, WK Mo APYT HAYMH Warnexaa aa
CbabpXka CbLECTBEHO HENpaBWIHO AoknagsaHe. B crnydail Ye Ha 6Gasara Ha paboTaTa, KOSTO cMe
W3BBPLUWMK, HAE AOCTUTHEM A0 3aKMKYEHWe, Ye © HaMMUe CLLUSCTBEHO HEenpaBunHO JOKNaABaHe B Tasu
Apyra uHcbopMaLmsa, oT Hac ce M3UCKBa Ja Joknagsame Tosn dakT. HaMame Kkakeo ga foknagsame B TOBa
oTHOLEeHKe,
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OTroBopHOCT Ha PBbKOBOACTBOTO 3a MHGUBUAYANHUA (DUHAHCOR OTYET

P1KOBOACTBOTO HOCU OTFOBOPHOCT 3a WIrOTBSAHETO W AOCTOBEPHOTO MPECTAaBAHE Ha TO3M WHOMBMAYaneH
(PMHAHCOB OTYET B CbOTBETCTBME G MeXayHapoaHUTe CTaHAapTW 3a PUHAHCOBO OTUMTAHE {(MC®O), npuetn
oT EC u 6bnrapckoTo 3akoHOQATEnCTBO, KaKTO W 3a TakaBa CWCTEMa 3a BBTPELUeH KOHTPOM, KaKBaTo
PBLKOBOACTBOTO ONpefens kato Heobxoauma 3a ocUrypsiBaHe U3rOTBAHETO Ha (PUHAHCOBW OTYETH, KOUTO HE
CbABPXAT ChLUECTBEHN HEMNPABUIHN OTYUTAHNSA, HE3ABUCMMO Jany AbIMKALLYM Ce Ha U3Mama Unu rpeLuka.

Mpu usroTesHe Ha MHAMBUAYANHUA (PUHAHCOB OTYET PBKOBOACTBOTO HOCM OTTOBOPHOCT 33 OLUEHsIBaHe Ha
crnocoBHocTTa Ha [lpykecTBOTO f[a npoab/MkM Aa GYHKUMOHMpA KaTto AeicTBallo npeanpuatie,
OMOBECTABaKW, KOraTo TOBA € NpUMOXWMO, BBLMPOCK, CBBP3aHW C MPeanoNoKEHWeTO 3a ASWCTBALO
npefAnpusTAe U W3NON3BaiikM cuyeTosoaHaTa $asa Ha OCHOBaTa Ha NPeAnoNOXeHUETO 3a AEWCTBALLO
npeanpusATue, OCBEH ako PLKOBOACTBOTO He Bb3Hamepsaea Aa NUKBMANpa [pyecTBOTO UNn Aa NpeycTaHoBw
AeWHOCTTa My, UMK aKo PLKOBOACTBOTO Ha MPaKTWUKa HsIMa Apyra anTepHaTWBa, 0CBeH Aa NocTbMM Mo TOau
HauuH,

OTroBopHOCTH Ha OfMTOpa 332 0AMTA HAa MHAUBMAYaNHUA (PUHAHCOB OTYeT

HawmTe Lenu ca Aa Nony4um pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aany WHAMBUAYANHWAT thUHAHCOB
OTHET KaTo LANO He CbAbPXKA CbLECTBEHW HEMNPaBMIMHW OTHMTAHWA, HE3AaBUCUMO Aanu AbIHkally ce Ha
“sMama unu rpelika, u fa UsAageM OAWTOPCKW AOKNaa, KOWUTO Aa BKMIOYBA HALLETO OAWTOPCKO MHEHWe.
PasymHata cTeneH Ha CUrypHOCT € BUCOKE CTENeH Ha CUIYPHOCT, HO HE € rapaHumsi, Ye OAWT, N3BbPLUEH B
cvoTBeTcTBUE ¢ MOC M 3akcHa 3a HesaBUCUMMA (DMHAHCOB OAWT, BUHArM Lie pa3kpuBa CbLUECTBEHO
HEeNpaBu/HO OT4UTaKe, KOraTo TakoBa CblUeCTBYBa. HenpasunHy oT4MTaHUs MOraT @ Bb3HUKHAT B pesynTaT
Ha usmama wWnu rpelika n ce cunTaT 3a CbLUECTBEHW, ako 6M MOrmo pasymMHO ga ce ovaksa, 4Ye Te,
CaMOCTOSTENTHO UMW KaTo ChBKYMHOCT, G1xa MOMNM Aa okaxaT BNUAHME BbPXY UKOHOMWYECKUTE pELLIeHUS Ha
notpebutenuTe, B3eMaHn Bb3 OCHOBA HA TO3W NHAMBMAYANeH (PUHAHCOB OTYET.

Kato yact ot oguta B cwoTeTctBme ¢ MOC, HWe uanonseBame npogecuoHanHa NpeLeHKa U 3anassame

npoghecroHaneH CkenTUM3LM No BpeMe Ha Lenns oaut. Hue cblio Taka:

—  MAeHTUdMUMpaMe W OLieHsiIBaMe PUCKOBETE OT CHLUECTBEHW HENPABMIHW OTYUTAHWUA B UHAVNBMAYANHUR
(PMHAHCOB OTYET, HE33BWCMMO [anv AbDKAWM ce Ha W3Mama wiu rpewka, paspaboTBame u
W3MbNHABaME OAWTOPCKM Mpouedypy B OTFOBOP HA Te3U PUCKOBE M MOMyyaBamMe OauTOpCKU
A0Ka3aTesiCTBa, KONTO Aa ¢a A0CTaTbYHM 1 YMECTHM, 33 Aa ocurypsaT 6asa 3a HaLeTo MHeHve. PUcKbT
Aa He Gbe pasKPUTO CbLUECTBEHD HEMPaBWNHO OTYMTAHE, KOBTO e PesynTaT oT U3Mama, € No-BHCOK,
OTKOIIKOTO PWCKA OT CbLUECTBEHO HENpaBWMHO OTYMTaHEe, KOETO € PesynTaT OT [PellKka, Tbii KaTo
M3MamaTa MOXE A3 BKNIOYBA TaWHO cnopasymsBaHe, hanwvduuUpaHe, npeaHamepeHn npomnycku,
W3SBMEHWA 3a BbBEXOaHe Ha oauTopa B 3abnyXxaeHue, kakTo v npeHebpersaHe wnu 3aobukanaHe Ha
BLTPELIHNA KOHTPO;

— nonyvaeave pasbupaHe 3a BBLTPELHWS KOHTPOI, UMall, OTHOLLUeHWE KbM 0aWTa, 3a Aa paspaboTum
OfUTOPCKA MPOLEAYPY, KOWTO A2 Ca NOAXOASLLM MPWU KOHKPETHUTE OGCTOATENICTBa, HO HE C Uen
13pasdBaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTA Ha BLTPELUHNS KOHTPON Ha [pyXecTBOTO;

— OUeHsBaMe yMeCTHOCTTa Ha WSNOM3BAHUTE CYETOBOAHU MONMUTMKM M PA3yMHOCTTA Ha CYETOBOAHUTE
NPUBINSNTENHN OLUEHKN W CBLP3AHUTE C TAX ONOBECTSBAHWS, HAMNPABEHN OT PLKOBOACTBOTO;

~ BocTurame Lo 3aKMio4YeHWe OTHOCHO YMECTHOCTTa Ha W3NOM3BaHe OT cTpaHa Ha PLKOBOACTBOTO Ha
cueToBOAHaTa 6a3a Ha OCHOBATA Ha NPeANONOoXEHVETO 3a AeCTBALLO MPeanpusTMe U, Ha BasaTta Ha
nomny4eHUTe OAMTOPCKYM [OKA3ATENCTBA, OTHOCHO TOBAa AanK € Hanuue CbLUeCTBEHA HEeCUIypHOCT,
oTHacsAWa ce A0 cbOUTUR unn ycnosms, KOUTO 61UXa MOFMN 43 NOPOAST 3HAYNTENHU CbMHEHWS| OTHOCHO
€nocoGHOCTTa Ha [lpyXecTBOTO Aa NPoObITKM Aa (hYHKLUMOHMPa KaTo AelicTBalle npeanpuaTue. Ao Hue
AOCTUTHEM [0 3aKMOHYEHNE, Y€ € HANNUE CbLUECTBEHA HECUIYPHOCT, OT HAC C& U3NCKBa 3 NPUBNEveM
BHAMaHWe B OAWTOPCKMS CM AOKNaA KbM CBbp3aHUTE € Tasu HECUrypHOCT OMOBECTABAHWA B
VHOVBMAYANHNA (DMHAHCOB OTYeT WM B CNyvall Ye Tesu OnoBeCTSBaHMS Ca HeanekeaTHU, Aa
MoaudmLMpaMe MHeHNeTo cu. Haluute 3aknueHUs ce OCHOBABaT Ha COMTOPCKWTE AOKA3aTencrea,
nony|eHu 40 gaTaTa Ha OUTOPCKWs HU Aoknagd. Beaelm cbBUTUs UK yenosus obade MoraT ga cTaHar
NpunHa [IpyxecTsoTo fa npeycTaHoBi YHKLMOHMPAHETO c1 KaTo AeiiCTBALL0 NPeanpUTHE;

—  OleHsBaMe LANOCTHOTO NpeacTaesHe, CTPYKTYPa U CbAbpKaHWe Ha WHAMBMAYanHWS (PUHAHCOB OTYET,
BKMIOUATENHO  OMOBECTABAHWATA, W  AaNW  WHOMBWUOYANHUAT (DUHAHCOB  OTYeT npeacTass
OCHOBOMONAraLMTe 3a Hero CANKMA N CLEUTHA NO HAYMH, KOWUTO NOCTUra JOCTOBEPHE NPEACTABAHE.

Hue KOMYHWKWpaMe ¢ pBKOBOACTBOTO, Haped C OCTaHanute BbLMNpocW, NnaHUupaHua o0xeaT u BpemMe Ha
n3nknHeHne Ha oauTa U CbLECTBEHUTE KOHCTaTauum oT oQuUTa, BITUYUTENHO ChLUEeCTBEHU HeOCTaTbLUN BBbB
BBTPELLHWUSA KOHTPON, KOUTO UAEHTUDULMPame No BpemMme Ha U3BbPLUBaHKUA OT Hac OguT.
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Hoknaa BbLB Bpb3Ka ¢ ApyrM 3aKOHOBM U perynaTtopHu U3UCKBaHNA

B gonbnHeHWe Ha HawuTe OTTOBOPHOCTM U JoknajsaHe ckrnacHo MOC, onncaHu no-rope B pasgena Qdpyra
WHpOPMaUWA, pasnndHa OT WHAWBUAYANHUS (OMHAHCOB OTYET W OAWTOPCKWA [OKMaj Bbpxy Hero* no
OTHOLLEHVE Ha OoKnagda 3a JeWHOCTTa, HUE U3MBbAHUXME W npoueaypuTe, AobaBeHN KbM U3UCKBAHWUTE MO
MOC, curnacHo YKasaHMsiTa Ha npodecnoHanHata opraHnsauns Ha AUNNoMUMpaHuTe  ekcrnepT-
CUYETOBOAUTENN W perucTpupaHuTe oautopu B Bwnrapua — WHCTUTYT Ha AUNNOMUPaHWTE eKkcnepT-
cyetoeoauTenu (MOEC). Tean npoueaypu KacanaT NPOBEPKU 38 HANUYWMETO, KAKTO 1 NPOBEPKA Ha dopmaTa u
CbAbLPXKAHMETO Ha Tasn Apyra MHGopmMauus ¢ uen Aa Hu NoAnoMOrHaT BbB (hOpMUpaHe Ha CTaHOBULUE
OTHOCHO TOBa Janu gpyrata uHpopmauus BKNIOYBA OMNOBECTABAHUATA W AOKNafBaHWATa, NpeaBnaeHU B
naea ceMa oT 3aKoHa 3a CHETOBOACTRBOTO, NPUNOXUM B Bbnrapus.

Cmanoeuuje ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo

Ha 6a3aTa Ha usBbpLUEHNTE NpoLeaypy, HaWeTo CTaHOBNLE e, Ye:

(a) vHdopMaLuMATa, BKAKYEHA B WHAMBWAYaNHWA AoKNaj 3a AENHOCTTa 3a uHaHcosaTa rofuHa, 3a
KOSITO © W3roTBeH WHOMBWMAYaNHWAT (PUHAHCOB OTYET, CLOTBETCTBA Ha WHAMBWAYanHUS (DUHaHCOB
oTYerT.

(6) vHOoMBMAYanHUAT [oknag 3a [eWHOCTTa € W3rOTBeH B CBLOTBETCTBME C NPUNOKUMUTE 3aKOHOBM
WUSUCKBAHWA; W

(B) B pesynTtaT Ha npugobuToTo nosHasaHe U pasbupaHe Ha AeiHOCTTa Ha [pyXecTBOTO U cpenaTa, B
KOATO TO (YHKUMOHUPA, HE CMe YCTaHOBWUNWU Criydan Ha QblUECTBEHO HEBAPHO NpefcTassHe B
WHAMBUZYaNHUA foKNana 3a AeAHoCTTa.
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Cwmapt Opranvk AL 1
MHanenayaneH uHaHCOB OTHET
31 pekemepu 2019 r.

V|H,EI,I/IBI/I,EI,yaJ'IeH OTHET 3a qDI/IHaHCOBOTO CbCTOAHUE

AktTueu NoscHeHue 31 pekemBpu 31 pekeMBpM
2019 2018
‘000 ne. ‘000 nB..

HeTtekywwmn akTvBun

NmoTwn, MaLLnHK N CHOPBXEHUS 5 3108 1 341
HematepunanHu akTUBK 6 169 110
WNHBecTnunmn B gbilepHu npeanpuaTua 7 4428 4 398
WMHBecTnunMn B acoummpaHn npeanpusatns 9 50 50
OTCcpoOYEHN aHbUHK aKTUBN 10 88 96
HeTekyLuu akTusu 7843 5995
Tekywiy akTUBHU
MatepuanHu sanacu 12 5380 3 991
THproBckn u Apyrn B3emMaHus 1 4701 3204
BsemaHnusa oT cBBbp3aHu nuua 29 1708 1211
Mapy 1 NnapuyHn ekBUBaNEHTA 13 2041 1806
Tekywn aKTuBU 13 830 10 212
06110 aKTMBM 21673 16207_
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MosicHeHNATa KbM UHAUBUAYANHUS (DMHAHCOB OTYET OT CTp. 6 A0 CTP. 44 NpeACTaBNsBaT HepasaenHa
yacT QT Hero.



Cwmapt Opranuk Al 2
WHpuBugyaneH UHaHCOB OTHET
31 nexkemepy 2019 T.

NnausngyaneH otyeT 3a PUHAHCOBOTO CHCTOAHUE
(NpoabrKeHue)

CobcTBeH kanuTan u nacuBeu MoacHeHue 31 pekemBpU 31 nekeMBpH
2019 2018
‘000 ns.. ‘000 ng.
CobcTBeH KanuTan
AKunoHepeH kanuTan 141 1500 1 500
PeszepBu 14.2 888 768
HepasnpegeneHa nevanba 9 008 6 544
O6wo cobcTBeH KanuTan 11 396 8 812
Macuen
HeTekywu nacueu
3aabmkeHUs No NM3NHIoBK 4OrOBOpY 8 979 119
3aemn 16 2932 2752
HeTekywin nacueu 3911 2871
Tekywy nacuBun
3agbmKeHus KbM nepconana 15.2 579 376
3aemu 16 1561 1345
3aabmxeHns No NIM3NHIOBK 4OroBOpPY 8 368 80
Twproecku U gpyr 3aabrkeHuns 17 1393 1593
3aabmKeHust KbM CBBbp3aHu nuua 29 2 307 1075
3agbmKeHus 3a AaHbUM BbpXY goxoaa 158 55
Tekywn nacusu . 6 366 4524
O6uwo nacusm //? e wb == ;(g\z;:?\ 10 277 7 395
O6wo COGCT@ ; v@-r!gqp;‘_a@ 21673 . -16:207
X N

N7

NN e e L
b e ———— A
Mugiac EOOL[, IAun Qparos/.

CocraBum: UsnenHutenen aupekrop:
MnameH Kgnes - ynpasurten/

DHata: 4 onn 202!1L r. a ]

3aBepun cbrnacHo oguTOPCKU Aoknag ot 19 asryct 2020 r.: II / / ]

I”épraaa Muxainoea
Peruchupgw/éu#op, o'rroaopeu 3a oguTa

i

J

|

MosicHeHMATa KbM UHANBUAY2NHUS (PUHAHCOB OTYET OT ¢Tp. 6 40 cTp. 44 NpedcTaBNABAT HepasgenHa
4acT OT HEero.



Cwmapt Opranuk A/l 3
WHanemnayaner hMHaHCOB oTyeT
31 pexkemepyn 2019 .

WHanenayaneH otyeT 3a neyanbaTta wnu 3arybata u
Apyrnsa BceobxsaTeH 4oXo4 3a roguHarta, npuknoysalla
Ha 31 aekemBpHu

MosicHeHue 2019 2018
‘000 ne. ‘000 ne.
Mpuxoamn ot npogabn 19 30 473 27 228
Opyru npuxoau 20 472 32
MNevan6a ot npogax6a Ha HETEeKYLLUM aKTVUBM 8 -
CebecTolHOCT Ha NpoAageHuTe CTOKM 1 Apyri
TEeKYLUW aKTuBK (16 058) (17 925)
Pasxogu 3a matepuanu 21 {954) (719)
Pasxoau 3a BbHLUHY YCnyru 22 (4 507) (2751)
Pasxoau 3a nepcoHana 15.1 (4 620) (3 055)
Pasxoaun sa amopTusauns Ha HebuHaHCOBU aKTUBK 5,6 (978) (511)
Hpyrun pasxogm 23 (844) (621)
Mevan6a or onepaTMBHa AeAHOCT 2992 1678
PuHaHcoBK npuxoan 24 39 224
duHaHCcoBU pasxoau 24 (135) (86)
Apyrn cbuHaHcoBM nosuunm 25 3 13
Mevyan6a npegn gaHBbUU 2899 1829
Paszxogu 3a AaHbK BbpXY/ApXxoda 26 (315) (191)
Mevanba 3a roguHara 2 584 1638
O6w Bceoﬁxaarer}q‘ox ) roguHara : 2 584 1638

UsnbnHuTeneH anpekTop: ~12 o
1up-Oparos/
\
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MosicHeruATa KbM MHANBUAYANHWUA PUHAHCOB OTHET OT CTP. 6 O CTP. 44 NpeacTaBnsBar HepasfenHa
YacT OT Hera.



Cwmapt Opranuk Al 4
MHgusngyaneH hnHaHCOB OT4eT
31 pekemepn 2019 .

WNHovBrayaneH oTyeT 3a NpoMeHuTe B cOBCTBEHUA KanuTan 3a
roguMHarta, npuknoysalla Ha 31 gekemspu

Bcuuku cymu ca npeactaseHu B ‘000 ne. AKuuoHepeH PezepBu HepasnpegeneHa Obuo
Kanutan neyan6a cobGcrBeH

Kanutan

Canpo kbM 1 siHyapu 2019 r. 1500 768 6544 8812
MNevan6a sa roguHaTa - - 2584 2584
O6uo BceobxBaTeH AoX04 3a roguHaTa - - 2 584 2 584
Pasnpepgenenne Ha nevanba KbMm pesepBu - 120 (120) -
Cango kbM 31 pekemspu 2019 r. 1500 888 9 008 11 396
Beuuku cymu ca npegcrageHu B ‘000 ne. AkumoHepeh Pezepeu HepaznpeaeneHa Obuwo
Kanutan neyanba cobcrBeH

Kanurtan

Cango kbM 1 ainyapu 2018 r. 1500 600 5 505 7 605
EdbekT oT npunaraHe Ha MCPO 9 - - (431) (431)
Cango kbM 1 siHyapu 2018 r. (npeusuncneHo) 1500 600 5074 7174
Meuan6a 3a roguHaTa - - 1638 1638

0O6wWo BCeobXRaTEeH AOXO, sT roguHaTa - - 1638 1638
- 168 (168) -
1500 768 6544 .8 8-1_2“--.__
UanbnHuTenex .qupelcropk:_Zu (ﬁr\
/Aum Qparos/

-

MoAcHeHNATa KbM MHOUBUAYaNHUS (hUHAHCOB OTYET OT CTP. 6 A0 cTp. 44 npegcTaBnABaT HepasaenHa
YacT OT HEero.



Cwmapt OpraHuk A 5
MNuausupyaner rHaHCOB OTYET
31 gexemepu 2019,

NHpueuayaneH oTyeT 3a NapUYHUTE NOTOUM 3a roguHaTa,
npuknoysalla Ha 31 aekemspu

MoscHeHune 2019 2018
‘000 nB. ‘000 nB.

OnepaTuBHa AeAHOCT
MocTbnneHus oT KNUEHTN 31577 27 852
[MnawaHus kem goctasBunln (24 072) (21 823)
MnawaHns KbM NEPCoHan ¥ OCUIyPUTENHN UHCTUTYLMN (4 339) (2 961)
Mnaiyakna 3a gaHbK BLPXY Aoxoda (205) (243)
Opyri nnawakua kem Stogxeta (621) (505)
Apyru nnawaHna 3a onepaTteHa AeiHoCT (342) (111)
HeTeH napn4eH NOTOK OT onepaTUBHa AeAHOCT 1998 2 209
WHBecTULIMOHHA AeiiHOCT
MpuaoGusarHe Ha UMOTHU, MALLMHN N CHOPBKEHNS (1127) (621)
MocTennerns ot npoaaxba Ha UMOTKH, MaLLMHW 1
ChbOPBXKEHUSA 12
MpnaocbuBaHe Ha HeMaTepuanHy aKTusHu (82) (38)
MpepocTaseHn saemu (920) (3637)
MocTbrneHna No NpefocTaBeHn 3aemu 84 3169
MocTbnneHmna oT NuxBM NO NPEAOCTABEHN 3aeMK 8
MocTbnneHus oT AUBUAEHTH - 209
HeTeH napuyeH NOTOK OT HHBECTULIMOHHA OEAHOCT (2 025) (918)
duHaHcoBa gedHoCT
MocTbnneHus no 3aeMu, HETHO 980 4 064
MnaiwaHus no NU3UHroBu AOroBopU (404) (90)
MnawaHms Ha ANXBN N TAKCK (126) (78)
MpuaoBusaHe Ha AbLEPHN NPEANPUATUA - (4 263)
Mnawanus Ha AMBMAOEHTU (183) (169)
HeTeH napu4en noTok ot hMHaHCcOBa AeilHOCT 267 (536)
HetHa npomsaHa B napu U napuyHu eKBUBanNeHTH 240 755
Mapu 1 napuyHW exsUBaNeHTH B HAYaNOTO Ha roguHaTa 1 806 1067
3aryba oT BanyTHa NpeoLeHKka Ha napu U Napuy4Hu
eKBUBANEHTU i (5) (6)
Mapwn n napuuHn ekBU /m B Kpasl Ha roguHarta 13 2041 _4806 —

ManbnHuteneH aupekTop: :
/Anv Oparos/

3aBepun CbIMAacHO OANTOPCKM .qoxna.q oti&@rycr 2020 r.: | ,a".' 1
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MosicHeHNATa KbM MHONBKWAYanHUA hUHaHCOB OTHeT OT cTp. 6 Ao cTp. 44 npepcraensear HepasjenHa
YacT OT Hero.



Cwmapt Opranuk ALl 6
UuamengyaneH hrMHaHCOB OTYET
31 pexemepn 2019 .

[MosicHeHUst KbM UHAVBUAYANHUA PUHAHCOB OTYeT

1. Mpenmet Ha AeriHOCT

.CMapT OpraHuk’ Al e perucTpupaHo kato egHOMNNYHO APYXECTBO C OrpaHuyeHa OTroBOPHOCT Ha 7
HoemBpu 2008 r. 1 e BrincaHo B ThproBekust perncTup Npy AreHuyst No BNUCBaHMATa Ha 12 HoeMBpu
2008 r. ¢ HaumeHoeaHue ,CmapT Kanutan“ EOO/]] n EMK 200469882.

[Jpy*xecTBOTO € NPOMEHUIO THPrOBCKOTO CU HaMMEHOBaHue U NpaBHaTa opMa Ha ,CmapT Opranuk
Al Ha 30 mapt 2015 r. MNpomsiHaTa e BnmcaHa B THProBCKUK PErMCTBP NPy AreHums NMo BNucBaHuATa
Ha 30 mapT 2015 r. Hoeus EUK Ha gpyxecTBoTO € 203476985.

OcHoeHaTa aeitHocT Ha ,CmapT Opranuk” Al ce cBCToM B THProBusA Ha egpo 1 apebHo, BHOC M U3HOC
Ha 610 Xpaky 1 CTOKWU, NHBECTULIMOHHA AEAHOCT U MapKETUHT.

CepanunweTto n agpechT Ha ynpasnenne Ha [pyxecteoTto e rp. Codus, yn. Banat 28, an. 59.

Cuctemarta Ha ynpaenerune Ha [pyxecTBoTO € egHocTeneHHa. Kbm 31 gekemspu 2019 r. OpyxecTBoTO
ce ynpaBensBea oT CbBET Ha ANPEKTOPUTE B CHCTAB:

—  AHn BecenuHoB [paros - N3nbnrUTENEH ANPEKTOR;

- Panuua CesaanuHora Mopaanoea;

~  KonctanTnH Becenunos Oparoe.

MaxxopuTapeH coGCTBEHUK Ha aKkUMOHEpPHMA kanuTan Ha dpyxecTsoTo e AHu BecenuHos [paros.

Kem 31 gekemspu 2019 r. nepcoHansT Ha [IpyKecTBOTO ce CbCToM OT 248 cnyxutenu (31 pekemepu
2018 r.: 153 cnyskuTenw).

2. OcHoBa 3a U3roTeBsiHe Ha WHOUBUAYANHKUA (pMHaHCOB oTvYeT

NHaveuayanHuaT thHaHcoB oTHET Ha [pyXXeCTBOTO € ChCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTte
cTangaptn 3a cuHaHcoBo otyutaHe (MC®O), paspaboteHu u nybnukyeasm ot CbeeTa no
MexayHapoaHu cueToBoAHN cTaaapT (CMCC) u npuetu ot EBponeiickus cbios (MCOO, npuetu ot
EC). Mo cmucena Ha naparpad 1, Touka 8 oT [onwnHuTenHwte pasnopeatu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B Bbarapus, TepmunsT ,MCPO, npuetn ot EC' npeacraenssar
MexpyHapoaHuTe cuyetosogHu ctaHpgaptu (MCC), npuetn B cbotBetctBue ¢ Pernamenr (EO)
1606/2002 Ha Esponeiickua napnameHT 1 Ha CbeeTa.

NuausnayanHuaT dpruHaHCcoB oTYeT @ cheTaBeH B 6bnrapcky neea, KOeTo e hyHKUMOHanHaTa BanyTa
Ha [pyxectBoTo. Becuukm cymn ca npeactaseHu B xunsgu nesa (‘000 nB.) (BKMKOYMTENHO
cpaBHUTenHaTa uHdopmauus 3a 2018 r.), 0OCBEH aKo He e NOCOUEeHO Apyro.

PtKkoBOOCTBOTO HOCK OTrOBOPHOCT 3a CBCTaBAHETO U JOCTOBEPHOTO NpeacraesaHe Ha VIHCbOpMaLI,VIFITa
B HacToAwuMAa uHgnusugyaneH CbI/IHaHCOB oTveT.

Tosn hmHaHCcoB OTYET € uHAMBUAyaneH. [py>KecTBOTO CbCTaBA M KOHCONMANPaH (hUHAHCOB OTYET B
cvoTBeTcTBEe © MexgyHapogHuTe cTaHgapTu 3a cuHaHCoBO oTuuTaHe (MCOO), paspaboTeHun u
nybnukysaHu oT CbBeTa nNo MeXAayHapoAHW cueToBogHW cTaHgaptn (CMCC) u npuetm ot
Esponeiickusi cbios (EC), B KOWTO MHBECTULMMTE B AbLUEPHY NPeANpUATAA ca OTYETEHU N ONOBECTEHU
B cxoTeeTcTBMEe ¢ MCPO 10 ,KoHconnagupanmn douHaHcoBu oT4eTH”.

VIH,qVIBMLI,ya.I'IHVIFIT dJVIHaHCOB oTHET € CbCTaBeH Mnpwu cnasBaHe Ha nNpuHUMNa Ha JeicTeallo
npeagnpuatue.

KbM patata Ha W3roTBaHe Ha HacTOAWMA WHAMBWUAYaneH (bMHAHCOB OTYET PBLKOBOACTBOTO &
HanpaeBuno npeueHka Ha cnocobrocTTa Ha [pyXKecTBOTO Aa NpOoAbMKM CBOSATa AEWHOCT KaTo
AeiicTeawo npeanpusaTue Ha 6asa Ha HanwdHaTa MHgopMauus 3a npegsuaumMoTo 6vaelle. Cneg
U3BBPLUEHUA Npernes Ha AedHoCTTa Ha [ipyxecTBOTO PLKOBOACTBOTO QUakBa, Ye [pyXecTBoTo uma



Cwmapt Opranvk Al 7
UnpuneunpyaneH pnHaRCOB oTueT
31 nekemepun 2019 .

AOCTaTBYHO (PUHAHCOBYU pecypcy, 3a Aa NPOABIXKM onepaTUBHaTa cU AENHOCT B 6nn3ko Gbaelue w
npogbrkasa Aa npunara npuHUUNa 3a AedcTBaLLO NPEANPUATAE NPYU USTOTBAHETO HA NHAUBMAYANHUS
PUHAHCOB OTUET.

3. MpoMeHu B cueTOBOAHATA NORMUTUKA

3.1, Hoeu ctaHpapTh, U3MeHeHUA U pa3sicHeHusi KbM MC®O, kouTo ca Bneznu B cuna ot 1
fAiHyapu 2019 r.

ApyxecTBOTO npunara criegHUTe HOBW CTaHAAPTH, W3MEHEHMA W passcHeHus kbm MCOO,
paspaboTeHn u nybnukysaHn ot CbBeTa MO MeXOyHapoAHW CYETOBOAHW CTaHAAPTHM, KOUTO UMaT
ehekT BbPXy MHANBMAYaNHUS (DYHAHCOB OTYET Ha [IPYXXECTBOTO U ca 3agbMKMTENHN 3a Npunarase
OT roguLWHWA nepuog, 3anoyeaty Ha 1 sHyapn 2019 r.;

MC®O 16 ,Jlusunr”, B cuna ot 1 savyapu 2019 r., npuer ot EC

MC®O 16 ,Musunr* samens MCC 17 ,JInsuHru, kakto u Tpu passcHexns: KPMC®O 4 ,OnpepensiHe
Aanu faneHo cnopasymeHue ceabpxka nuaudre, NKP 15 ,Onepatueer nuamHr — crumynn® n NKP 27
»OUEHsABaHE Ha CbABLPXKAHMETO Ha onepauuy, BKIKMBALM NpaBHaTa popMa Ha JIN3UHT™,

an/IEMaHETO Ha TO3W HOB CTaHZapT BOAW AOC NpU3HaBaHe OT ﬂpy)KeCTBOTO Ha aKTue C npaeo Ha
nonsgaHe W Ha CBbLP3aHWTE C Hero NU3NHIOBKY 3a4bIDKEHUA BBB Bpb3Ka C BCUYKM npeguiuHn
onepaTtuBHK NIU3NHIOBU [OrOBOPH, C USKNIDYEHWE Ha OHEe3W, KOUTO ca mp,eHqumumpaHm KaTo gorosopu
3a aKTUBM C HUCKa CTOMHOCT WNK © OcTaBall CPOK Ha NusuHr no-manko ot 12 Meceua oT aaTtata Ha
MbPBOHAYANHOTO NpunaraHe.

HoBUAT cTaHAapT € NpunoXeH, vsnonssaiki MoAVULMPAHWA PETPOCNEeKTMBEH noaAxod, KaTo
KyMYnNaTuBHUAT echekT OT npuemaHeto Ha MCPO 16 ce npusHaea B coBCTBEHUS KanuTan KaTo
KOpeKkUMsa Ha HadyanHus GanaHc Ha HepasnpegeneHa nevan6a 3a Tekywms nepuog. MMpeaxonHute
nepuoaun He ca NPEeusvNcneHn.

3a AoroBopu, CKITIOYEHU Npean AaTaTta Ha NbPBOHAYaNHOTO npunaraxe, [lpyxecTeoTo e usbpano Aa
npUoxu onpegeneHneTo 3a NusuHr cernacHo MCC 17 n KPMC®O 4 1 He e npunoxuno MCHO 16 3a
AOrOBOPW, KONTO Npeaun ToBa He ca Bunu naeHTudnLmpanmn KaTo NUauHr cbrnacHo MCC 17 u KPMC®O
4.

ApyxecTtsoTo e nsbpano Aa He BKNIOYBA NbPBOHAYANHUTE NPEKN PA3XOAN B OLEHKATA HA AKTMBA C
npaso Ha nON3BaHe 33 CbLUECTBYBALUM OMEpPaTUBHW NU3WHIOBM JOrOBOPWM KbM fAataTa Ha
NbpBOHa4anHoTo npunarade Ha MC®O 16, kosTo e 1 aHyapu 2019 r. Kbm Tasu gata, JpyxecTBOTO
CbLLO Taka e u3bparno fa NpusHae akTMBUTE C NPaBO Ha NOM3BaAHE B PA3Mep, PaBeH Ha JIN3UHIOBOTO
3aAbIDKEHNe, KOPUIMPaHO ¢ BCUYKN NPEANNaTeHN UnNuU Ha4vUCneHM NW3NMHIOBKU NNallaHns, KOWTo ca
CblyecTBYBaNyM KbM Ta3u gata.

ApyXecTBOTO He e WSBBLPWUNO Npernes 3a obesleHka Ha akTUBMTE C MPaBO Ha M3NOM3BaHEe KbM
Aatata Ha nbpBOHaYanHOTO npunaradHe. BmecTto ToBa e BBL3NPUENoO Hal-nocnegHata cu
ucTopndeckata OLEHKA 3a TOBa Aanu onpedesieHn NW3UHIOBM JOroBopu ca obpemeHsBaluu
HenocpeAcTBEHO Npegu JaTtarta Ha NbpBOHaYanNHOTO npunaraHe Ha MCPO 16.

Ha patata Ha npemuHaBaHe KbM HOBUS cTaHAapT [lpyXecTBOTO € Bb3NpUeno 3a onpeaesnexn
NINSWHroBYM JOrOBOPU, KOUTO NPeAU ca Bunn OTHNUTaHY KaTo oNepaTUBEH NU3UHT U Ca C OCTaThYEH CPOK
Ha NU3NHIOBMA AOTOROP NO-Mantk OT 12 Mecela unu ca 3a Haem Ha aKTUBY C HICKa CTOWHOCT, Aa ce
nonssa oGrek4eHOTO NPEMUHaBaHe KbM HOBMS CTaHAAPT, CbIACHO KOETO HE Ce NPU3HaBaT aKTUBK C
NPaBso Ha Non3BaHe, a ce OTYMTa PasXOA 3a NNBMHI NO NUHENHUS METOA 3a OCTaBaluMs CPOK Ha
Joroeopa.

3a Tesn 4OroBopM 3a NN3KHT, KOUTO Npeayn ca Gunin KnacudULNPaHN KaTo UHAHCOB NU3NHT, aKTUBLT
€ NPaBoTo Ha MoN3BaHe U NMUSUHIOBOTO 3a4BIDKEHNE Ca OLEHEHW CbC CBLLUMTE CYMMU KbM AaTaTa Ha
MbpBOHa4YanHoTo NpunaraHe Ha ctaHgapTa, ¢ kouTo ca bunu cbrnacHo MCC 17 HenocpeacTseHo
npeaun gatata Ha NbpBOHAYANHOTO NpuUnaraHe.



Cwmapt Opranuk Al 8
UHguerayaneH huHaHCOB OTYeT
31 gekemepu 2019 r.

3a oueHKkaTa Ha NU3MHIOBUTE 3a4bI/DKEHNS Ha JdaTaTta Ha npeMuHaBaHeTo kbM MC®HO 16 e nanonsean
cpepHonpeTerneH gupepeHunarneH NMUxBeH NPoLUeHT B pasmep Ha 1.63%.

[Mo-pony e npeActaBeHO CLOTBETCTBME Ha NOZULMWUTE OT (DMHAHCOBMA OTYET cbinacHo MCC 17 un
HoBYTE Nosuuum cernacHo MC®O 16 kbm 1 sHyapu 2019 T.:

MC®O 16

BanaHcoBa EdrekT oT BanaHcoea

CTORHOCT KbM fnpeusyMcrieHme CTOMHOCT KbM

31 gekemBpu 2018 r. 1 siHyapu 2019 r.

Xun. ne, XWN. nB. XWn. ne.

MMOTH, MaLLVHA 1 CLOPBXKEHUA 1341 1472 2813
3agbrmKeHna No NIMSMHIOBM JOTOBOPK (199) (1472) (1671)

3agbrokeHnsaTa no NUSKHM, NpusHaTh KbM 1 sHyapw 2019 r., morat ga 6bAAT NpeACTaBeHU, KaKTo
cnegea;

MC®O 16

1 aHyapu 2019 .

Xun. ne.

3aabmKeHVs 3a ONEpPaTUBER MNU3NHF NPean SUCKOHTUPaHe 15632
AuckoHTUpaHe ¢ U3non3gaHe Ha AuchepeHUManeH NMXBEH NPOUEHT (60)
3agbskenns 3a onepaTnBeH NU3NHT 1472
3agrmxeHns 3a UHAHCOB NU3WHT (NosicHeHne 8) 199
0610 NU3NHIOBK 3aALIDKEHUA, NPU3HATU cbINacHo MC®O 16 kM 1 AaHyapu 2019 r. 1671

OpyXecTBOTO € MPUNOXKUIO cnefHUTe HOBW CTaHAApTW, W3MEHEHWs U passcHeHus kbm MCOO,
paspaboteHn u nybnukysaHu ot CbBeTa N0 MeXAyHapOOHW CYETOBOAHW CTaHAAPTU, KOWTO ca
3aQbKNTENHN 33 npunaraHe oT roguHusa nepuog, sanodeawl Ha 1 saHyapu 2019 r., HO HAMaT
cuLiecTBeH eekT OT NpunaraHeTo UM BbPXY (DUHAHCOBUS pesynTaT U (hUHaHCOBOTO CHCTOSHNE Ha

ApykecTBOTO:
e MCPO 9 “O®unaHcoBu WHCTPYMeHTH  (M3MmeHeH) — [pepnnalyaHus ¢ oTpulatenHo
KoMneHcupaHe
e MCC 19 “[oxogn Ha HaeTn nuua’ (M3meHeH) — MNpomMsHa B NnaHa, CchKpalapaHe Wnu
ypexaane

e  MCC 28 “MHBecTnuumn B acoLuUpaHii NpeAnNpUATUS U CBBMECTHN NpeanpuaTna” (MUsMeHeH ) —
Hwvnrocpoynn yyacTus B acoUunmpaHit 1 CbBMECTHU NpeanpuaTua
KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxoga’
Fognwhn nogobperns Ha MC®O 2015-2017

3.2. CraHgapTu, M3MEHEHUA W Pa3fCHEeHMsl, KOUTO BCe Olie He ca Bne3Nnu B CUNa W He ce
npunarart ot no-palHa gata ot [pyXecTBOTO

KuM gataTa Ha ofjoGpeHne Ha To3v MHAUBWAYaneH hiHaHCOB OTYET Ca NyBnMKyBaHu HOBM CTaHaapTw,
NU3MEeHEHUs Y PassACHEeHUs KbM ChLUECTBYBALUM BEYEe CTAH4APTHN, HO He ca BIe3ny B cuna WiKn He ca
npuetn ot EC 3a chuHaHcoBaTta rofuHa, 3anousalla Ha 1 aHyapu 2019 1., u He ca BunK NPUNOKEHN OT
no-pavHa gata ot [pyxecTsoTo. He ce ovaxkBa Te Aa umat chLUECTBEH edekT BbPXY MHANBUAYANHUTE
thuHaHCOBN OoT4eTU Ha [IpyXecTBOTO. PBLKOBOACTBOTO O4aKBa BCUMKM CTaHAAPTWU W U3MeHeHus Aa
f6baaT npuetn B cHeTOBOZHATA NONWUTUKA Ha [pyeCTBOTO Npes MbLPBWUA Nepuoq, sarnousal cneg
Jarara Ha BNM3aHeTo UM B cuna.

MpomeHuTe ca cBbp3aHn CHC CreaHnTe CTaHaapTy:
¢ MCC 1 n MCC 8 (usmeneH) - ledpuHnuma Ha cbLyecTBEHOCT, B cuna ot 1 sHyapu 2020 r.,
npwetn ot EC
o MsmeHeHuna Ha pedhbepeHumuTe KbM KoHuenTyanHa pamka 3a (pHaHCOBO OTYUTaHe B cuna oT
1 siHyapu 2020 r, npueTtn oT EC
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e MC®O 3 (usmeHeH) — OnpeperieHue 3a busHec B cuna ot 1 sHyapu 2020 r., Bce olWe He e
npuet oT EC

¢  WNsmeHeHust Ha MCPO 9, MCC 39 u MC®O 7: Pecbopma Ha pecbepeHTHUTE NMUXBEHU NPOLIEHTH,
B cuna ot 1 sHyapu 2020 r., Bce oule He e npueta oT EC

e MC®O 14 ,0TcpodeHn CMETKN Npu perynupaHn uexHn” B cuna ot 1 sHyapm 2016 r., Bce oLle
He e npuet oT EC

e MC®O 17 ,3acTpaxoBatenHu goroeopu” B cuna oT 1 aHyapm 2021 r., BCe oLle He e NpueT ot

EC
4. CuetoBoaHa NONUTUKA
4.1 O6wWwK NonoxeHUs

Haii-3HaunMuTe CcYeTOBOAHM NOMUTUKY, npuwnaraHW nNpu USrOTBAHETO Ha TO3U WHAMBWAyaneH
thUHaHCOB OTHET, Ca NpeAcTaBeHn no-gony.

VIH,D,VIBI/IJJ,yaJ'IHVIﬂT d.'JVIHaHCOB OTYeT € U3rOTBEH Npu Cna3eaHe Ha NpUHLUMNUTE 3a oLeHABaHe Ha BCUYKK
BUOOBE aKTUBMK, nNacuBwu, NpnxXoiou U pasxogu CbrnacHo MC®O. Basute 32 OUeHKa ca ONOBECTEHU
I'IOJJ,pOﬁHO Nno-HaTaTeK B cHeTOBOAHATa NONIUTUKA KbM MHAUBKAYANHNA hUHAHCORB OTYET.

Cnegea ga ce otbenexu, ve npn U3roTBAHETO Ha nNpeacTaBeHua uhameugyaneH cwachos oTyeT ca
u3nons3eaHu CYETOBOAHWN OLUEHKM U OONyCKaHWA. anpekw Ye Te ca 683I/lpaHV| Ha WHpopmaums,
npejocTaBeHa Ha pbKOBOACTBOTO KbM AaTaTa Ha W3roTBsIHE Ha MHAMBMAyanHusas OUHAHCOB OTYET,
peanHuTe pesyntarti MoraT Aa ce pasnuyasart OT HanpaBeHUTe OLUEHKN U ACNyCKaHns.

4.2 MpeacraBsaHe Ha MHAMBUAYaNHUA UHAHCOB OTYET

MHavsuayanHusiT ¢hMHAHCOB OTYeT e npeacTaBeH B cwoteeTcteMe ¢ MCC 1 ,lMpeactaesHe Ha
dmHarcoBu otyety’. [dpyecTBOTO npue Aa npeactaBs WHAMBWAYaNHUS oT4veTa 3a nevanbata wnu
sarybaTa n gpyrua BceoGxeaTeH 4oXo4 B €QUHEH OTYeT.

B vHAaMBnAayanHus oTyeTa 3a (DUHAHCOBOTO CHCTOAHUE C& NPEeACTaBAT ABa CPaBHUTENHW nepuoaa,
korato JdpyxecTeoTo:

a) npunara c4eToBOAHA NONUTUKa PETPOCNEKTVBHO;

6) npensuncnsea peTpocnekTUBHO NO3ULUN BBE PUHAHCOBUS OTYET; UMK

B) npexknacudpuumnpa nosuyny BB hUHAHCOBUS OTYET

N ToBa uMa chiyjecTeeH edeKT BupXy WHOpMauuaTa B MHAKBKUOYaANHUA OT4eTa 3a (PMHAHCOBOTO
CBLCTOSIHWE KbM Ha4anoTo Ha NpeaxoHus nepuog.

4.3 WUHBecTULMM B OBLUEPHU NPEeaNPUATUA

[JblUepHN NpeanpuaTUS ca BCUYKW NPEONpUATUSA, KOUTO Ce HaMNUpaT Nnog, KOHTporna Ha [pywecTeoTo.
Hanuue e KoHTpon, Korato [pyXecTBOTO € W3MOXKEHO Ha, UKW UMa NpaBa BbPXY, NPOMEHNMBaTa
Bb3BPBLLUAEMOCT OT HEFOBOTO Y4acTue B NPeanpUATUETO, B KOETO € MHBECTUPAHO, Y MMa Bb3MOXHOCT
Ja OKaXe Bb3AeiCTBUE BBLPXY Ta3n Bb3BPLLIAEMOCT MOCPEACTEOM CBOMTE MPABOMOLUMA BBPXY
npeanpuATUeTO, B KOETO € WHBECTMpaHo. B uHAWBMAyanHvs (hbMHAHCOB OTYET Ha [pyXecTeoTo
VHBECTULMNTE B ObLUEPHN NPEANPUATHA Ce oTYUTaT no ceBGecToRHOCT.

Ipy>xecTBOTO Npu3HaBa AVBUAEHT OT AbLUEPHO NpeanpuaTve B nevanbata unu sarybata B ceouTe
UHAMBKAOYaNHY hUHAHCOBU OTHETH, KOraTo 6bae YCTaHOBEHO NPaBoTo My Aa Nonyyu AWBUAEHTE.

4.4 MuBecTUUMK B aCOLUMMPAHN NPEanpUATUs
AcoLnnpaHm ca Tesun NpeanpusaTUA, BbPXY KOUTO [pyXecTBOTO € B CbCTOAHME [a OKasBa 3HauuTernHo
BAVSIHWE, HO KOUTO HE Ca HUTO AbLUEPHMN NPEaNPUATIS, HATO CbBMECTHO KOHTPONMUPaHU NPeanpUsaTUSA.

UuBecTuummuTe B acounvupaHn npeanpuaTua ce oT4nuTaT no ceBecToHOCTHMA MeToA.

ApyecTBOTO NpM3HaBa AMBUAEHT OT acouuupaHo npeanpuaTie B nevanbara wnv saryGaTa B cBoUTE
WHAVBMIYaNHM PUHAHCOBK OTYETW, KOraTo 6b4e YCTaHOBEHO NPaBoTo My Aa NoNy4uu AMBUAEHTa.
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4.5 Choenku B vYyxaecTpaHHa BanyTa

CpoenkuTe B 4yXaecTpaHHa BanyTa ce OT4ATaT BbE (PYHKUMOHANHATA BanyTa Ha [pyXecTBoTo no
ocbuuMantms obmeHeH Kypc KbM AaTaTta Ha caenkata (o6siBeHus UKCUMHI Ha Bbnrapcka HapogHa
HaHka). Nevanbute 1 3arybuTe OT KypPCOBU PA3NUKY, KOUTO Bb3HUKBAT NpU YPEXAAHETO Ha TE3UN CAEFKN
1 NPEOLEHSIBAHETO Ha NapuYHUTE NO3ULUK B YYXKGECTPAHHA BanyTa KbM Kpas Ha OTYETHUS nepuop,
ce npusHaeat B nevanbara unu sarybara.

HeﬂapVNHVITe nosnyun, oueHsaBaHW No UCTopunYecka LieHa B YyAecTpaHHa BastyTa, ce oTuuTar no
obmeHHus KYPC KbM fartara Ha cgenkaTta (He ca I'IPEOLleHeHVI). HenapuyHute nosuuunKu, oLeHABaHu no
cnpaBeArinsa CTOMHOCT B uyxAeCcTpaHHa BanyTa, ce oT4MTaT no o6MeHHNA KypC KbM JaTaTa, Ha KOATO
€ onpefeneHa cnpaseanveaTa CTOMHOCT.

4.6 Mpuxogn

OcHoBHUTE npuxoau, KouTo [pyXecTBOTO reHepupa ca CBbp3aHu ¢ npogaxba Ha 6uo npoaykTh B
rofisiM acCOPTUMEHT U CbMBTCTBAWM YCAYIN.

3aga onpeaenu ganu U Kak ga npmnsHae npuxogu, ,U,py>KeCTBOTO n3nonaea cnegHuTe 5 CTonKy;

1 UpeHTuchuumpaHe Ha JOroBopa ¢ KNMeHT

2 NpeHTudnumpaHe Ha 3agbmxeHunATa 3a N3nbiHeHue

3 OnpepensHe Ha UeHaTa Ha cgenkarta

4 PasnpefeneHune Ha UeHaTa Ha cAenKaTta KbM 3agbkeRusTa 3a U3nbhnHeHue

5 Mpu3sHaBaHe Ha NPUXCAWUTE, KOraTo ca yLOBNETBOPEHN 3a4bIKEHUATA 3a N3MbIIHEHME.

I'Ipmxo,que ce npusHaeat unn B AageH MOMEHT WNn € TeyeHWwe Ha BpPpeMeTo, Koraro Unu gokarto
ﬂ,p)')KeCTBOTO YOOBNETBOPYU 3adbMKeHUATa 3a U3NBNHEHUE, NPEXBBPNAAKN obellaHnTe CTOKN WK
yCnyru Ha CEBOUTE KnneHTK.

,U,pyx(eCTBOTO NPpU3HaBa KaTo 3agbnXeHnd no A0rosop BbaHarpaxgeHue, nonyvyeHo no OTHoOLWEHe Ha
HEYAOBNETBOPEHN 3aibiDKeHUA 3a MW3NbfHeHWe W.Tu npegcTtaeBs Kato Apyrn 3agbimMKeHus B
WHAUBKUAYyanNHUs OTYET 3a CbI/IHaHCOBOTO CbCTOAHKE. [10 CBHLUNA HAYUH, aKo ﬂpy)KeCTBOTO yAoBNeTBOpU
3agbiokeHne 3a nsnbnHeHne, npegn ga nonyvu Bb3HarpaxgeHneTo, To Npn3Haesa B UHANBUAYanHUA
QTHeT 32 CbVIHaHCOBOTO CbCTOARWUE UNk aKkTKe No AOroBopa, Wn BaeMaHe, B 3aBUCUMOCT OT TOBa ganv
Ce U3NCKBa Hello 4pyro oCBeH ofnpeaeneHo BpemMe 3a nonyyagaHe Ha Bb3HarpaskaeHueTo.

4.6.1 MNpuxoau, KOUTO ce NPU3HABAT C TeYEHME HA BPEMETO

Yenyrute, npefaocTaBsaHu OT [pyXecTBOTO, BKITIOUBAT TPaHCNOPTHU YCIYTU U YCNyru No JocTaeka,
MpuxoauTe ce nNpM3HaBAET, KOraTo KOHTPONBT BbBPXYy NOM3UTE OT MPEAOCTaBEHUTE YCayrM e
npexsbpneH Bbpxy nonssatena Ha ycnyrute. MMpuxoa ce npusHaea c TevyeHue Ha BpemeTo Ha Gasa

n3nbnHeHne Ha OTAeNHUTE 3a4b/MKeHNA 3a U3NbJIHeHKe.

Mpu npusHaBaHe Ha npuxoauTe OT NpefocTaBeHaTa ycnyra, [pyXecTBoTo npunara meron 3a
U3MepsaHe Ha Hanpeabka, OTUMTALL BNOKEHUTE PECYPCM.

4.6.2 T[puxoau, kouTo ce MPU3HABAT KLM onpegeneH MOMeHT

MpopaxbaTta Ha crokn Bkowsa npogaxba Ha OMo npoaykTn B ronsm acopTumeHT. Fpuxog ce
npusHaea, koraTo [pyXecTBOTO € NPeXBBbPIMIIO Ha KynyBaya KOHTPONa BbpXY NPefocTaBeHUTe CTOKN.
Cuuta ce, Ye KOHTPOMBLT Ce& NMPEXBLPNA Ha KynyBaya, KOrato KNWEHTLT € npuen crokute Ges
Bb3pakeHue,

4.6.3 [Mpuxogu oT NUXBU U OAUBUAOECHTHU

MpuxoguTe OT NUXBU Ce OTYMTaT TeKyLOo NO MeTo4a Ha ed)EKTVIBHI/IFl NNXBEH NPOLEeHT.
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Mpuxogure oT AMBKOEHTKM ce npu3Haear B MOMeHTa Ha Bb3HUKBAHE Ha NpasOoTO 32 nonyvYaesaHe Ha
nnawjaHeTo.

4.7 AKTHBM 1 NacuBM MO AOTOBOPYU C KNNEHTHU

,D,py)KECTBOTO npu3HaBa akTuBK WUNN nacusm no AOroeop, Korato egHa OT CTpaHuTe No Aoroeopa e
M3NBIHUNA 3a4bIDKEHUATa CU B 3aBUCMMOCT OT Bpb3Kata Mexay AeWHOCTTa Ha npeanpuaTueTo U
nnawaHeTo oOT KiueHTa. ﬂ,py)KeCTBOTO npeacraBa OTASSIHO BCAKO 663yCHOBHO npaeoc Ha
Bb3HarpaxgeHue kato e3emaHe. BzemaHe e 663YCJ'IOBHOTO npaeo Ha npegnpuaTUeTO Aa Nony4vu
Bb3Harpaxgexue.

Macven no OOroBop ce NpusHaBaT B UHAUBMAYaNHUS OTYET 32 (PUHAHCOBOTO CLCTOAHUE, aKO KIMUEHT
3annatla Eb3Harpa)>aeHue unu gpyxecTteoTO UMa NPar0 Ha Bb3HarpaxgeHue, Koeto e 663yCJ‘IOBHO,
npegu ga e npexebpneH KOHTpoNa BbpXy CToKaTa Win ycnyrarta.

ﬂpy)KECTBOTO npusHaBa akTUBKX NO JOroBOp, KOraTo 3agbHKeHNATa 3a UsNbNHEeHne ca yaoBieTBOPEeHN
W NNawjaHeTo He e AbIMKMMO OT CTpaHa Ha KnueHTa. AKTHB no AOroBop € NpaBoTO Ha npeanpuaTneTo
Aa nony4Yn BB3Harpaxfjesune B 3aMsaHa Ha CTOKATE WK yCnyriute, KOWTO nNpeanpuatTueTo e
NPEXBBPIIUN0 Ha KAKWEHT.

MNocnegeawo [pyxecTBOTO onpeAens pasvepa Ha obesueHkaTa 3a akTUB NO [OrOBOpa B
cvoTeeTcTBME ¢ MCPO 9 ,DriHaHCOBM UHCTPYMEHTH”.

4.8 OneparueHu pasxoagu

OI'IepaTVIBHVITe pasxofu ce npusHaeaTt B nevyanbara unu 3ary6aTa NPpWY NON3BaHeTo Ha ycnyrute unu
Ha gaTaTa Ha Bb3HUKBAHETO UM.

[lpyxecTBOTO OT4MTA ABA BMAE Pa3xodM, CBbP3aHN C U3MBIIHEHNETO Ha QOroBopuTE 3a AO0CTaBKa Ha
CTOKW U YCIIYTW C KNMEeHTU: pasxoam 3a CKIlouBaHe/ nocTuraHe Ha JoroBopa U pasxogy 3a UsnbAHeHue
Ha poroBopa. KoraTo pasxoauTe He OTroBapsaT Ha YC/OBUATA 33 Pa3CcpOyBaHe CbINACHO W3NCKBAHUATA
Ha MC®O 15, cblyuTe ce NpU3HaBAT KaTO TEKYLLM B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He
ce ovyaksa fa 6baaT Bb3CTAHOBEHM UMM NEPUOALT Ha PA3CPOMBAHETO UM € A0 efHa rognHa.

CnepnuTe onepatMBHW pa3xogv BUHarK ce OTPassiBaT KaTo Tekyl| pasxoq B MOMEHTa Ha

Bb3HUKBAHETO UM:

-~ OBWw N agMUHNCTPATUBHY Pa3xoam (OCBEH ako He ca 3a CMETKa Ha KIWeHTa);

~ Pa3sxogu 3a 6pak Ha MaTepuarnHu sanacu;

— Pasxogu, cBbp3aHu ¢ U3NBNHEHWE HA 3aQbIMKEHNETO,

— Pasxogw, 3a KOUTO NPEANPUATNETO HE MOXe Aa orpefenn, Aanu ca CBbP3alu ¢ YAOBNETBOPEHO
Wrn HeyAoBNETBOPEHO 3a4bIIKEHNE 3a U3NbIHEHUE,

49 Paszxonu 3a nuxBsu u pasxoau no 3aeMmu
Pa3xoauTe 3a NUXBU Ce OTUYUTAT TEKYLLIO NO MeToda Ha eheKTUBHIA SINXBEH NPOLIEHT.

PasxoanTe no 3aemn OCHOBHO NpeACTaBnsiBaT NMXBYM No 3aeMute Ha ApyxecTeoTo. Beuukn pasxoam
no 3aemu, KOWTO AMPEKTHO MoraTt Aa GbAaaT OTHeCeHM KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WUnu
NPOV3BOACTBOTO Ha €AWH OTroBapSLL Ha YCNOBUATA aKTUB, C& KanuTanusupar npes nepvoga, B KOUTO
ce ovakea akTuebT fga 6bae saBbplieH W NpuBeAEH B FOTOBHOCT 32 M3NON3BaHe UMu npogaxba.
OctaHanuTte pasxoAu No 3aeMW cnegBa Aa ce NPU3HABAT KaTO pasxog 3a nepuoga, B KOWTo ca
Bb3HUKHamNN, B MHAMBMAYanHMA oTYeT 3a nevyanbata wnn sarybata v Apyrua BceobGXBaTeH AoXod Ha
pen ,PuHaHcoBn pasxoan”.

410 HemarepuanHu akTuBm
HemaTepuanHuTe akTUBKM BKNIOUBAT NPOrpaMHy NPOAyKTU, TbPrOBCKU Mapkn U Apyru. Te ce oTyuTar

no ueHa Ha npugobueaHe, BKMKYBAWA BCUMYKA MMaTeHW MUTa, HEBB3CTAHOBUMU AaHbUN 1n
HanpaBeHUTE Npeku pasxoAun BLB Bpb3Ka € MOArOTOBKA Ha akTMBa 3a eKcnnoaTauus, npu KoeTo
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Kanutanusnpadute pasxoan ce aMopTusnpaT B3 OCHOBa Ha TNUHEWHNA MeToA Npe3 OLeHEHUS CPOK Ha
NnoneseH X1BoT Ha aKTMBUTE, THIl KATO Ce CUMTa, Ye TOI & OrpaHnydeH.

MocnegeallioTo OUeHsBaHe ce W3BbLPLIBA NO LeHa Ha npupobuBaHe, HamaneHa ¢ HaTpynaHute
amopTusauum U 3arybum ot obesueHka. HanpasBeHnute obesueHkM Ce& OTYATAT KaTO pasxon un ce
npW3HaBaT B MHGMBMAOYaNHWUs oTYeT 3a nevanbara unu 3arybaTta 3a cbOTBETHUA Nepuog,

Mocnegsawmre pas3xoan, KOWTO BB3HWKBAT BBB Bpbk3Ka C HemMaTepuanHuTe akTueu cneg
NbpBOHA4YaNHOTC UM NPU3HaBaHe, ce Npu3HaeaT B HGUBNAYaNHUA OTHEeT 3a nevanbara wnn 3ary6aTa
n apyrusa BCeODXBaTeH AOX0[ 3a nepuoga Ha TAXHOTO Bb3HUKBAHE, OCBEH @Ko 6narop,apeHV|e Ha TaxX
aKTUBBT MOXE Oa reHepupa noeede oT NbpBOHaYanHoO npegeugeHnTe ObaeLym MKOHOMUYECKU NON3n
M KOraTo Te3un pasxogu morat HagexaHo ga ObaaT oUueHeHN N OTHECEHU KbM akTuBa. AKO Tesu ycnosusa
ca n3nbviHeHK, pasxocanTe ce B06aBAT kbM cebecToHOCTTa Ha akTuBa.

OcTaTbyHaTa CTOMHOCT YU MONE3HUAT XUBOT Ha HemarepuarHuTe akTMBU ce npeueHsBaT oT
PBKOBOACTBOTO KbM BCAKa OTHETHA paTta.

AMOpTVI3aLWl$|Ta Ce U3HMCNABRA, KaTO CE U3NON3Ba NUHEWHUST METORA, BbpPXy OUeHeHWA noneseH CpokK
Ha rogHOCT Ha oTAeNHWUTEe aKTBW, KakTo cnegsa.

e Codryep 2 roivHu
. TBproeek Mapkn 6 roanHu 1 7 meceua
e  [Npyru 2 rogvHn

Pasxopgute 3a amopTr3auns ca BKNioHMeHW B oT4eTa 3a nedanbata unu sarybata v gpyrus sceobxeaTteH
[oxoA Ha pef ,Pasxoaun 3a amopTy3aums Ha HebHaHCOBN akTuen”,

MNevyan6arta unu 3ary6arta oT npogaxbarta Ha HeMaTepHUanin akTUBK Ce ONPEAEns KaTo pasnuka mexay
nocTeNneHusaTa oT npogaxbata u OanaHcoBaTa CTOWHOCT Ha akTMBMTE W ce OTpassea B
VHAMBUAYaNHUA OT4ET 3a nevanbata nnu 3arybarta v gpyrus BceobxesateH noxod Ha peg ,MNevanba ot
npogaxoa Ha HeTeKyuiu akTusu”.

M3BpaHnsaT npar Ha CbLUECTBEHOCT 3a HeMaTepuarnHuTe akTMBM Ha [pyecTsoTo e B paamep Ha 700
ne.

411 MMOTH, MALLIMHK ¥ CHLOPBLIKEHUA

MMmoTuTe, MalMHUTE U CHOPBXEHUATA Ce OUEHABAaT NbpPBOHAYaNHO Mo cebecToNHOCT, BKIOMBaLLA
LeHaTta Ha npm,quMBaHe, KakTo U BCUMKWN NPEKKU pa3xodu 3a npuBexgaHeTo Ha akKTueBa B paﬁoTHo
CBCTOAHNE.

MocnepBalloTo OUEHABaHe Ha WMOTM, MaWMWHM UM CbOPBLXKEHWA €€ M3BBbpWBA MO LeHa Ha
npnoobueaHe, HamaneHa ¢ HaTpynaHWTe aMopTu3auuu W 3arybu oT obesueHka. HanpaeeHute
obesueHKkn ce OTYMTaT KaTo pasxofd W ce MpW3HaBaT B MHAMBUOYANHWS OTYET 3a nevanbarta wnu
3aryGaTta u Opyrva BceoDXBaTeH LOX0A 32 CbOTBETHWA Nepuog,.

Mocneaeawure pa3xofn, CBBHP3aHW C onpefeneH akTue OT MMOTW, MaliWUHWU U CBOpbBXeHus, ce
I'IpVI6aBFIT kbM GanaHcosarta CymMa Ha aKTuBa, Korato € BepOosTHC ,U,py)KeCTBOTO 4a nma NKOHOMWNYeCK
nonau, Hagevllaeaill NbpPBOHAa4YaNHO OUeHeHaTa ed)eKTVIBHOCT Ha ChbLUeCTBYBaLLUA aKTuB. Beunuku
apyru nocnegeallu pasxogu ce rpu3Haeart 3a pa3xoj 3a nepnoga, B KOWTO ca HanpaBeHW.

OcTaTbyHaTa CTOMHOCT W MOME3HWAT XUBOT Ha MMOTHU, MaLUMHN U CHOPBXKEHWUA Ce MNpeleHsBaT oT
PBKOBOACTBOTO KbM BCAKA OTHETHa gaTa.

MIMOTK, MaLLMHW 1 CBOPBXEHVS, NPUAcGUTH NPK YCIOBUATA Ha NIN3UHIOBK JOroBOPK, C& amMmopTHU3upar
Ha Ba3a Ha OJaKBaHWA NONE3eH CPOK Ha roAHOCT, ONpedenceH NocpeAcTBOM CPaBHEHUE ¢ NOAOGHM
coBCTBEHU aKTUBK Ha Opy>KecTBOTO, UNK Ha Gasa Ha NU3VMHTOBKUA OrOBOP, aKO HErOBWAT CPOK € Mno-
KpaTbK.
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AMOpTVIS&LWIFlTa Ha UMOTW, MALLIMHK 1 CbOPBIKEHWNSA CE U3YNCAISIBA, KAaTO Ce U3NON3Ba NIMHEWHNAT MeTog,
BBPXY OLleHeHUA none3eH XXUBOT Ha OTAEeNHUTE rpynu akTUBuU, KakTo cnejea:

o MawmHun n obopyasaHe 3 roauHu 1 4 meceua

¢  TpaHcnopTHu cpeacTBa 4 roguHn

® CronaHcku nHBeHTap 6 rognHn 1 8 meceua

° KomnioTbpHa TexHuka 2 rogvHn

e  AKTMBM C Npago Ha nonssaHe CpoKa Ha NU3VHIOBUS JOFOBOP

Mevyan6ata unn sary6ata oT npogaxbata Ha MUMOTH, MALUMHK U CHOPBXEHUS Ce Onpeaens Karto
pasnuka mexay nocTbnieHusTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBA U ce NpUsHaea B
HAMBUAYANHUA OTYET 3a nevanbaTa unu sarybata v gpyrus BceobxeaTeH goxog Ha peg ,levanba or
npogaxb6a Ha HeTeKyLU akTuBKn”,

N3bpaHnaT npar Ha CbWECTBEHOCT 3a MMOTW, MalLMHUTE W CbOPBLXeHWsiTa Ha [pyXecTBOTO e B
pasmep Ha 700 n..

412  Juanur
4.12.1 Haetu akTuBM

Kakto e onucaHo B noscHeHnue 3, [pyxectsoto e npunoxuno MCPO 16 JInamHr, nsnonssaiku
Moandpnumpannst PeTPOCNEKTMBEH NOAXOA W 3aToBa CpaBHUTENHaTa WHdopMauua He e
npensuncneHa. Tosa o3Ha4aea, Ye cpaBHMTENHaTa MHopmaLMs BCe OLle Ce OTUNTA B CbOTBETCTBUE
¢ MCC 17 u KPMC®O 4.

4.12.2 CderoBOAHa NOMUTUKa, Npunoxuma cned 1 aHyapu 2019 r.
ApyXecTBOTO KaTO NU3MHrononyvaren

3a HoBMTE AOroBopM, CKIoHeHn Ha unu cneg 1 sHyapun 2019 r. [1pyXecTBOTO NpeueHsBa Aanu gagex

JOroBOp € Unu CbAbPXKa NU3KHT. JIMSUHIBT ce onpegens kaTo ,A0roBOp WIK YacT OT AOTrOBOP, KOWTO

NpeAocTaes NPaBoTO Aa ce M3NonsBa akTue (6a30BUAT akTVB) 3a OnpedenieH nepuoj OoT BpeMme B

3aMsHa Ha Bb3HarpaxaeHwe.” 3a ga npunoxu ToBa onpepaeneHne, [pyXecTBOTO WU3BbLPLIBA TpU

OCHOBHW NpeLieHKH:

e  [anu goroBopbT ChAbPXKa WASHTUDULMPAH aKTUB, KOWTO WK € U3PKYHO NOCOYEH B 4OroBOpa,
Unu e NocodeH no nogpasbupaHe B MOMEHTa, KoraTo akTuBbT ObAe NPEAOCTaBEH 3a NON3BaHe

s  [pyXecTBOTO MMa NpPaBOTO Aa Nony4aea NO CHLECTBO BCUYKK MWKOHOMWYECKM NOM3W OT
M3MOoJI3BaHETO Ha aKTKBa NpPe3 Lennsa Nepuog Ha NonaeBaHe, B paMKUTe Ha onpegeneHns o6xear
Ha NPaBoTO My A3 WU3MOoMn3sa akThBa CbrNacHo JOrosopa

¢ [pyxecTBOTO MMa NpaBo Aa PbKOBOAM M3NOM3BAHETO HA WASHTUDULNPAHKS akTuB npes uenus
nepvuoa Ha NonssaHe.

Opy*ecTBOTO OUEHABA AanW UMa NPaBoTO A3 PLKOBOAW ,KaK 1 € Kakea Len” e ¢e U3NON3Ba akTMBbT
npes Uenus nepuos Ha nonaeaxe.

OueHsBaHe U NpU3HaBaHe Ha NTU3UHI OT APYXeCTBOTO KaToO NU3uHrononyvaren

Ha HauanHaTa AaTta Ha NU3UHIOBUS JOroBOP D,py)KeCTBOTO npusHaea akTuea ¢ Npaeo Ha Mon3BaHe n
nacvea no JIM3uHra B uHgnsBugyanHusa OT4yeT 3a (*)I/IHaHCOBOTO CbCTOSIHME. AKTUBBLT C npaeo Ha
nonseaHe ce oUeHsBa no ueHa Ha npm.qo6MBaHe, KOATO Ce& ChCTOU OT pasMepa Ha nbpeoOHavanHarta
OLeHKa Ha nacuea o NU3KHTa, MbpBOHAaYalHWUTE NPeKku pasxoau, U3BbpLUeHN OT [pyKecTBOTO, OLeHKa
Ha pasxoauTe, KOUTO JNIUSKMHronoslyvyaTensaT we HanpaeBwn 3a AeMOHTaX U npemecTBaHe Ha OCHOBHUA
aKTUB B Kpad Ha NUSNHIoBXA AOroBop 1 BCAKAKBU NUIWHIOBY NNallaHna, HafnpaBeHW npean natarta Ha
3ano4BaHe Ha NU3KWHIOBUA AOrOBOP (MUHYC NOMyYeHWUTE CTUMYNK MO NIN3NHTa).

OpyxecTBOTO amopTn3npa akTuea ¢ NpaBo Ha NosizBaHe Nno NMHeRHWs MeTon OT AaTaTa Ha 3anoysaHe
Ha NM3nHra go no-paHHara o1 geeTe AaTu. Kpad Ha NoNne3HunA XXUBOT Ha akTuBa C Npaeo Ha nonssaHe
UNn 13TUYaHe Ha CPOoKa Ha MU3UHIroBKsA Oorosop. [pyXecTBOTO CHLO Taka fpernexga akTuBuTe ¢
npaso Ha non3saHe 3a obesueHka, Korato Takuea UHGMKATOPN CbLeCTBYBaT.
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Ha HavanHata pata Ha IU3WHTOBUA [OTOBOP ﬂpy)KeCTBOTO OLeHsBa nacuvea no nusnHra no
HacTosdlljaTta CTOMHOCT Ha fAW3WMHIOBWTE MMallaHuA, KOUTO He ca uv3NnaTeHn KbM Tasn garta,
AWCKOHTUpaHKU C NNXBEHWA NPOUEHT, 3anoXeHR B IMSUHMOBUA O0roBOp, ako TO3U NPOLEHT MOXE Aa 6bae
HENGCpeacTBeHo onpeaeneH nnu ;:wld)epeHumanHm NNXBEH NPOLUEHT Ha ,upy)KECTBOTO.

3a aa onpegenu gudepeHunantns MXseH npoueHT, [pyXecTBOTO U3NON3Ba, KOrato € Bb3MOXHO,
NpPUNOXUMUAT JINXBEH NPOLIEHT OT NOCNEAHOTO hUHaHCUpaHe OT TPETU CTpaHK, Kopurupad ¢ uen ga
OTpasW NpPOMEHUTE B yCcnoBUATa 3a (PMHAHCUpaHe, KOMTO ca HacTbNuMKM cnej ToBa NocnegHo
chuHaHcupaHe.

JIuanHroBuTe nNNallaHusA, BKIIOUYEHW B OLEHKAaTa Ha JIM3WHIOBOTO 3aAbJDKEHWE, CE CbCTOAT OT
pUKCUpaHU NnawaHns (BKIIOYUTEITHO NO CHLUECTBO PUKCMPaHU), NPOMEHNUBY NNaLLaHWA Bb3 OCHOBA
Ha WHAEKC WMWK NPOLIEHT, CyMW, KOUTO ce odakea fa 6bAaT GbIDKMMU OT NU3MHrononyvarens no
rapaHLuUTe 3a oCTaTbyHa CTOWHOCT W NaLlaHys, NPou3TUYALLYW OT ONUMK, aKO € [OCTaTBYHO CUFYPHO,
ye [Ipy»ecTBOTO LUe YNPaXKHU TE3H ONLUUN.

Cnep HavyanHaTta gata nacussT No NU3WHra ce Hamarnsea ¢ pasmepa Ha U3BbpLUeHUTe fnawaHna u ce
yBenuvasa ¢ pasmepa Ha nuxsara. MacnebT No NU3nHra ce NpeoueHsBa, 3a Aa o0Tpasn nNpeoLeHkITe
W U3MEeHeHUATa Ha NU3KUHToBUA AOTOBOP WK Aa OTpasn KopurnpaHute hMKCHpaHN NO CHLUECTRBO
JIN3KUHIOBY NNnallaHna.

KoraTo 3aabfXeHNeTO 3@ NU3KUHI Ce MPEeOLEHNBa, CLOTBETHATA KOPEKLUsA ce OTpa3ABa B akTvea C
NPaBo Ha NON3BaHe WNU ce MpusHaea B nevanGara unw sarybara, ako HanaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha NorisBaHe Beve e HamarieHa Ao Hyna.

ﬂpy)KeCTBOTO e V|36pano [a oT4yuUTa KpaTKOCPOYHNTE NU3NHIOBK [OrOBOPU U NUSNHIa Ha aktuBu ¢ HUCKa
CTOWHOCT, KaTo K3Non3ea npakTu4eckuTe ofbnek4yeHus, NnpeaBNAEHW B cTaHdapTa. BmecTo npu3HaBaHe
Ha akTUBW C NpaBo Ha Non3BaHe W 3a4b/MKeHWA nNo NUIUHIOBWU AOrOBOPY, NNawlaHuAaTa BbB BPb3Ka C
TAX Cc€ NpUsHaeaT Karto pasxod B nevanbata wnu 3ary6aTa no NUHEWHNS MEeTof 3a cpoka Ha
NN3NHIoBUA AO0rCBOp.

B nHABUAOYaNHKWA OTYET 3a CbI/IHaHCOBOTO CBCTOSAHWE, aKTUBUTE C NPABO Ha NON3BaHe ca BKIKOYEHN B
L/MOTH, MalWmnHK 1 C'bOp'b)KeHVIﬂ“, a 3agblhKeHunAaTa No NU3UHIOBW AOroBOpu ca npejcraBeHn Ha
oTaeneH pea.

npy)KECTBOTO KaTo nu3nHrogaren

CueToBogHaTa nonuTtvka Ha [pyxkectsotro, cbrnacHo MCP®O 16, He ce e npomeHwuna cnpsmo
CpaBHWUTENHUSA nepuog.

Kato nuanHrogaren, OpyxecteoTo knacugmumpa CBOUTE NIM3UHTOBM JOTOBOPY KaTO ONepaTuBeH unu
OUHAHCOB MV3NHT.

JInanHroBuAT Aoroeop ce knacucbuumpa KaTo JOroBop 3a (hMHAHCOB JINSUHT, aKO C HEro ce NPpexsbpnaT
110 ChLLECTBO BCUYKM PUCKOBE W U3roaM OT cOBCTBEHOCTTA BbPXY OCHOBHUA akTWB, 1 KaTo JOroBop 3a
ONepaTWBEH NWU3UHT, aKO C HEro He ce MPEXBBLPMAT MO CbLIECTBO BCMYKA PUCKOBE U U3roau oT
COBGCTBEHOCTTa BbPXY OCHOBHUSA aKTUB. ‘

4.12.3 CyeroBogHa NnonNUTUKa, npunoxuma go 31 gekemepu 2018 r.

OpyXeCcTBOTO KaTo NIU3UHronony4varten

PUHAHCOB SIM3NHT

PtKoBOACTBOTO Npunara npeueHka, 3a Aa onpegeny Aanu JOroeopbT € PUHAHCOB AUSUHT U Jann
npexsbPIIs MO CLLUECTBO BCUYKM PUCKOBE U M3roAK OT COBCTBEHOCTTa BLPXY HaeTus akTue. Kniouoen

hakTopy BKMNIOYBAT NPOABIPKUTENHOCTTA Ha CpoKa Ha NN3NHIA BBB BPb3ka C MKOHOMWYECKUA XKUBOT
Ha aKTWBa, HacTofAllata CTOMHOCT Ha MWHUMAaNHUTE NU3UHIOBX NNalladHua BLB BPBb3KA CbC
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cnpaeegnuearta CTOMHOCT Ha akTuea u ganu ,U,py)KECTBOTO I'IpI/I,D,OGVIBa coBeTBEHOCTTA BbpPXYy akTUBa
B Kpad Ha cpoka Ha NU3NHIroBus AOTroBOp,

CHLOTBETHWAT aKTUB, CBbp3aH C JOroBOpa, CE€ Mpu3HaBa B Ha4anoTo Ha NMU3UHroBUA [Orosop no no-
HWUCKaTa OT ABeTe CTOWHOCTU — CnpaBeAnvBaTa CTOMHOCT Ha HAagTUs aKTUB W HacTosLaTta CTOWHOCT
Ha MUHUMAaIHWUTE NIN3MHIOBM NIaLaHus NIc HenpeasaeHN nnajaHua. B unanBnayanHus oTyeT 3a
(PUHAHCOBOTO CHCTOSHUE CE OTPassBa U ChOTBETHOTO 3aAbMkeHNe No (PMHAHCOB NU3NHT, HE3aBUCMMO
OT TOBa Aanu 4YacT OT NU3VMHIOBUTE MaLaHns ¢ ObKaT aBaHCOBO NpK CKNoYBaHe Ha Aorosopa 3a
hMHAHCOB NUSWHT.

3agbnxeHusaTa no d)VIHaHCOB NN3WAHI ce HamanaBaT ¢ nocnegpallnuTe NM3NHroBu NnaLwaHnua, KouTo ce
CBCTOAT OT NoracsABaHe Ha rnasHuYa U hMHaHCOBU pasxoau.

JIuanHr Ha 3ems U crpagu ce lcnacmcpuumpa Mo OTAEJTHO, KaTO Ce pasrpaHudaBaT KOMMNOHEHTUTE 3eMSA
n crpagun nponopuMoHanHo Ha CbhOTHOLIEHWETO Ha cnpaBenueute CTOWHOCTW Ha [SnoBeTe UM B
NU3MHIroBWUA [OroBOp KbM JataTta, Ha KOATO akKTUBUTE ca NpU3HaT NbpBOHaYaHo.

AxTuBMTE, NPMAOBUTY CBIMACHO YCNOBUATA Ha (OMHAHCOR NIU3NHI, C& aMOopTU3UPaT B ChOTBETCTBUE ©
MCC 16 ,AmoTu, mawnHy u cbopbxeHua” unu MCC 38 ,Hematepuannn akrusu’.

OnepaTtuBeH NMU3UHT

Becuyky ocTarRann nNU3WMHIOBM AOrOBOPU Ce CYMTaT 3a OnepatuBHKA NU3NHTOBW AOFCBOPM. Korato
.D,pyx(eCTBOTO € nuanHrononyyaren, nnawaHnuata no AoroBopun 3a onepatneBeH NU3UHI ce npusHaeat
KaTO pasxog no NWHEHUA MEeTOA 3a CpoKa Ha NU3KHra. PaaxoauTe, CBbpP3aHU ¢ onepaTUBHNA NN3UHT,
Hanp. pasxoau 3a NoAapbXKKa U 3acTpaxoBku, ce NpusHaeaT B nevan6ara nnu 3ary6aTa B MOMEHTa Ha
BBb3HWKBAHETO UM.

ﬂpy)l(eCTBOTO Karto nu3nHrogaten

AKTMBUTE, OTAaAeHW NO oNepaTMBHUA NM3NHTOBK AOTOBOPK, CE€ OTPasnBaT B MHAMBMAYaNHUA OTYeT 3a
(bVHEHCOBOTO CLCTOSHKUE Ha [pY)XeCTBOTO M Ce amopTU3NPaT B CLOTBETCTBUE C aMOpTU3aLMOHHaTa
MONWUTWKE, Bb3NPUETa NO OTHOLLEHWE Ha NoAOBHU aKTUBK Ha [lpyecTBOTO, N UsnuckeaHuaTa Ha MCC
16 ,iMmoTn, maluHn 1 cbopbxkeHus” nnn MCC 38 ,Hematepuanumn aktusn’,

AkTuBute, oTaadeHW NpU ycrnoBuATa Ha (bI/IHaHCOBVI NN3MHroBn A0roBopKk, ce oTpassear B
nHgneuayanHua oTyeT 3a CbVIHaHCOBOTO CbCTOKHUE Ha ﬂpy)KECTBOTO KaToO B3eMaHe, paBHO Ha HeTHaTa
MHBECTUUMA B MU3NHIFOBUA AOOroBop. HoxogeT oOT npo,qa>|<6a Ha akKtueuTe cCe BKnw4vBa B
nHaneugyasnHma oTyeT 3a nevyanGara wunm 3ary6aTa n apyrus BceoOxBaTeH [oX04 3a CLOTBETHUS
nepuogd. lNpusHaBaHeTo Ha onHaHcOBUS MPUXO[ Ce OCHOBaBa Ha Mofen, oTpasfBall NocTosHeH
nepnognyveH NpoLeHT Ha Bb3BpalliaeMocT BbpXYy oCTaTb4HatTa HETHA UHBECTULINA.

413 TecToBe 3a 06e3LeHKa Ha HeMaTepuarHu akTUBU U UMOTH, MaLLKHN U CHOPDBIKEHUA

Mpn n3uncnssaHe pasmepa Ha obesueHkaTa [pyXecTBOTO AedurHUpa Haii-mankara pasrpaHnyuma
rpyna akTvew, 3a KOATO MoraT Aa GbAaT onpeAeneHi camocTOATENHM NapU4HK noToun (eanHuua,
reHepupawia napudHy notouu). B pesyntat Ha ToBa HSKOM OT aKTUBMTE MOANEXaT Ha TecT 3a
obesLeHKa Ha UHgvBKayanHa 6asa, a gpyrv Ha 6asa Ha efuHMLE, reHepupalla NapuyHi NoToLUM.

Bcuuku akTUBK M eQuHWALM, FreHepvpallyv NapuyHu NOoTouM, ce TecTBaT 3a obesleHKa MoHe BeaHBXK
roAnLIHG. Beuukn Opyru OTOENHN aKTUBKU UM €GUHMLW, reHEpUpaw NnapmuyHn NoToUHu, ce TecTBaT 3a
obesLeHka, koraTo cbOUTMS UNK npomsHa B obcToATencTeaTa MHAMKUPAT, Ye TaxHaTa BanaHcosa
CTOWHOCT He MoXe Oa Obae Bh3CTaHOBEHaA.

3a saryba or obesleHka ce npusHaBa cymara, ¢ koaTe banaHcoBaTa CTONHOCT Ha AafeH akTue unu
edMHULa, TeHepupalwa NapyyHy NoTouw, NpeBullaBa BbL3CTAHOBMMATa UM CTOWHOCT, KOATO & no-
BUCOKaTa OT CrpaBensiMBaTa CTOWHOCT, HamareHa ¢ pasxoAuTe no npopax6ta Ha AafeH aKkTue, U
HeroeaTa cToWHOCT B ynoTpeba. 3a ga onpegenw cToiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[OpyXecTBOTO UsHMCcnABa ouvakBaHWTe ObAeLM NapUYHW NOTOLM 3& BCAKA e4uHWLE, reHepupala
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napuqHKU NOTOLM, N ONPeAens NOAXOAALLMA AUCKOHTOB hakTop ¢ LN kankynupaHe Ha HacToswara
CTOMHOCT Ha Te3n napu4HK notoun. [laHHUTe, U3Nof3BaHN Npu TecTBaHeTo 3a obesuenka, ce basmpar
Ha nocnegHus ogobpex GlomkeT Ha [pyKecTBOTO, KOpUrMpaH NpKu HeobXoAUMOCT ¢ Lien ENUMIHNPaHKe
Ha ecbekTa OT ObAeLUu peopraHn3aummn n 3HaunTenHu nofobpeHns Ha akTuey. [JUCKOHTOBUTE thaKkTopu
ce onpenenaT 3a BCAKa OTAENHa eAvHuua, reHepupatla napuyHi noToun, U oTpassaeaT CbOTBETHUA
UM pUCKOB Npocbun, OLEHEH OT PBLKOBOACTBOTO Ha [lpyXecTBoTo.

3ary6wre oT obesueHKka Ha egvHuLa, reHepupalla napuyHU NOToLW, ce NocoyBaT B HamaneHue Ha
HanaHcosaTta CyMa Ha aKTusute OT Tasn eauHmnLa. 3a BCUMKW aKTUBK Ha ﬂpy)KeCTBOTO PBKOBOOCTBOTO
npeueHaBa nocneggawlo ganu cbhllecTeyBaT WMHAKKAUWW 3a ToBa, 4e 3ary6aTa oT obesueHka,
fipu3HaTa B NpeaxogHn roguHu, Moxe Bede ga He CbllecTByBa WKW Aa € HaManeHa. O6esueHkKa,
fnpusHata B npeaxodeH nepuog, ce Bb3CTaHOBABRA, aKO Bb3CTaHOBUMaTa CTOMHOCT Ha eAuHuyaTa,
reHepuvpatcla napuyHn noToun, Hagsuulasa HeliHaTa 6anaHcoBa CTORHOCT.

414 ®UHAHCOBM MHCTPYMEHTH
4.14.1 MMpusHaBaHe 1 OHeHABaHe

duHaHcoBNTE akTMBN 1 (DMHAHCOBWUTE NacuBK ce NpuaHaBaT, korato [pyXecTBOTO cTaHe CTpaHa no
[IOrOBOPHUTE YCMOBUA Ha (PUHAHCOBKA WHCTPYMEHT.

OduHaHcoBUTE aKTMBW Ce OTNUCBAT, KOraro AOroBOpHUTE NpaBa BBPXY NapWYHUTE noTouun OT
(PMHAHCOBWA AKTUB U3TU4AT UMK KoraTo CbI/IHaHCOBVIFIT aKTUB U NO CbLUEeCTBO BCUYKU PUCKOBE N N3rogn
ce NpexebpnsAT.

durHaHcoBUTE MacuBn Ce OTMMCBAT, KOraTo 3adblKEHWETO, NOCOYEHO B AOroBopa, € N3nbnHeHo, e
OTMEHEeHO UNK CPOKbT MY € UITEKDBIL.

4.14.2 Knacudmkauma m nkpBOHaAvYanHo npuiHasaHe Ha (hUHaAHCOBU aKTUBU

MbpBoHAYAaNHO HUHAHCOBUTE aKTMBM CE OTYNATAT N0 CNpaBeanmBa CTOMHOCT, KOpUrMpaHa ¢ pasxognuTe
no caenkara, ¢ u3knioveHue Ha PUHaHCOBMTE aKTMBM NO CNpaBeAnnBa CTOMHOCT npes nevyanbaTa nnu
3arybata U TbPrOBCKUTE B3EMaHWs, KOUTO HE ChbAbpXKaT CbllecTBeH (PUHAHCOB KOMMNOHEHT.
MbpeoHavYanHaTa oueHka Ha hUHaHCOBMTE aKTUBW NO CNpaBeAnuBa CTOWHOCT npes nevanbata wunu
sarybaTa He ce Kopurpa C pasxoguTe MO CAEeNKaTa, KOUTO C& OTYMTaT KaTo TeKyLuM pasxoam.
MbpBOHauanHaTa oleHKa Ha TbProBCKUTE B3EMaHWUA, KOUTO HE CbAbpXaT CbLUECTBEH (PMHAHCOB
KOMMNOHEHT NpeacTasssBa LeHaTa Ha cgenkaTa cernacHo MC®O 15.

B 3aBMCMMOCT OT HAYMHAa Ha NOCNedBaLlo OTYMTaHe, (PMHAHCOBNTE aKTMBN ce Knacuduumpar B egHa
OT CRegHuTe KaTeropuu:
®  [BLITOBN MHCTPYMEHTU N0 aMOpPTU3MpaHa CTORHOCT;
e hMHAHCOBU aKTWUBM NO CrpaBeanuBa CTOMHOCT Npe3 nevanbaTa unu sarybara;
e (PMHAHCOBM aKTMBM NO CNpaBegSMBa CTOWHOCT npe3 Apyr BceoOxBateH Aoxog ¢ unu Ges
peknacucukaums B neyanbara uv sarybarta B 3aBMCMMOCT 4aNK €a AbHrOBU NN KANUTaNoBu
UHCTPYMEHTMW.

KnacudpukaumsaTa Ha UHaHCOBUTE aKTUBM ce onpeaens Ha 6asaTa Ha criegHuUTe gBe YCroBus:
o BuU3Hec MomentT Ha [lpyXXecTBOTO 32 yNpaBfieHne Ha (oUHAHCOBUTE aKTUBY;
e  XapakTepUCTMKUTE HA AOTOBOPHUTE NAPUYHM NOTOUW HA (hMHAHCOBUSA aKTUB.

Bcuukn npuxoau v pasxofu, CBbp3aHn ¢ (bUHAHCOBATE aKkTUBY, KOWTO ca Npu3HaTu B8 nevanbata u
sarybara, ce BkniousaTt BbB ,PuHaHCcOBM pasxogn” unu ,PuHaHCOBM npuxoau” ¢ W3KIlOYeHWe Ha
obesleHKkaTa Ha TBHProBCKUTE B3EMaHMsl, KOATO ce fipedctaBs Ha pep ,Jdpyru pasxogu' B
VHOMBUOYaNHWS OTYET 3a nevanbara unu sarybarta v agpyrusa sceobxeaTeH JoXoa.

4.14.3 MNocneaBaiyo oueHsAABaHe Ha (hMHAHCOBUTE aKTUBU

MpoueHTUTe Ha ovaKeaHWTe 3aryGu ce OCHOBaBaT Ha NpodunuTe Ha NnawaHuaTa 3a npoaaxtu 3a
nepwoa oT 36 mecela, KaKTo U Ha CbOTBETHUTE MCTOPUHECKU KPeANTHY 3arybu, HacTeNvNmM npes Tosu
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nepuog. VIcTopudeckute CTOMHOCTM Ha 3arybute ce KOpWrvMpaT, 3a Ja OoTpassBarT Tekywara u
nporHosHaTa NHopMaUra 3a MakpOUKOHOMUYECKUTE haKkTopy, KOUTO BIUSIAT BbPXY CNocobHOCTTa Ha
KNUMEeHTUTe Aa ypexaaT B3eMaHudATa.

AbAroByM MHCTPYMEHTHU NO aMOPTU3MpPaHa CTOUHOCT

drHaHCOBUTE aKTUBW CE OLIeHABAT NO amopTuanpada CTOMHOCT, aKO akTMBUTE U3NbIHSBAT CNnegHuTe
KpUTEPUKN KU He Ca onpedeneHun 3a oueraBaHe Nno cnpaseannea CTOAHOCT npes nevanbaTa u 3ary6aTa:
s [PYXeCTBOTO ynpaBnsBa akTUBUTE B paMKuTe Ha BusHec mogen, umaTo uUen e aa AbPXKN
chuHaHCOBUTE aKTUBW U Aa c1=6|/|pa TeXHUTe JOroBOpPHN NapU4HN NOTOLK;
e CbIMAacHO [OrOBOPHUTE YCNOBWUS Ha (PUHAHCOBUA aKTUB Ha KOHKPETHU OaTh Bb3HUKBAT
napu4vHn NOToUU, KOUTO Ca €AUHCTBEHO NnalluaHua no rmasHulla n Nuxea BLpXy HenoraceHata
CyMa Ha rnaBHulaTa.

Tasu kateropus BKMioYBa HeepUBaTUBHU (OMHAHCOBU aKTUBU KaTO 3aeMU W B3eMaHUsA ¢ oUKCUpaHi
UnyM onpeasenuMU NNawaHus, KOUTO He ce KOTUPaT Ha akTueeH naszap. Crnieg MbpBOHaYamnHoTo
npusHaBaHe Te Ce OLEHABAT N0 aMOPTU3MPaHa CTOWHOCT C U3NoN3BaHe Ha METOAa Ha edheKTUBHaTa
nuxea. [UCKOHTUpaHe He Ce W3BBLPLUBA, KOraTo edeKThT OT HEro € HecbilecTeeH. [IpyXecTBOTO
knacuduumpa B Tasu KaTeropus napuTe M NapuvHUTE eKBUBANEHTH, B3EMaHKATA OT CBLP3aHu nila 1
TBProBCKUTE N APYIN B3EMaHMNA.

° T'bpl'OBCKVI B3eMaHuA

TBProBckUTE B3EMaHUA ca CYMU, Ob/HKMMMN OT KINEHTW 3a NpoaageHn CTOKM UMK YCIyr, U3BbpLUEHN
B 0BuyaiiHns xo4 Ha cTonaHckaTa aelHocT. OGUKHOBEHO Te Ce AbJKAT 3a ypeXaaHe B KpaTbK CPOK 1
crefoBaTenHo ca KnacupUUMpaHK KaTo TeKylyu. THProBCKUTE B3eMaHUs Ce NprU3HaBaT
NbPBOHAYANHO B pasmep Ha GesycrioBHOTO Bb3HArpaXdeHWe, OCBEH aKo CbAbpPXaT 3HAYUTEmNHM
KOMNOHEHTW Ha (pUHaHcupaHe. [pyecTBOTO AbpXUM TLPFOBCKATE B3EMaHMs C Len cbbupaHe Ha
[OrOBOPHWUTE NAapWYHU NMOTOUM W CREeAOBATESHO M OUeHABa NO aMopTUaMpaHa CTOMHOCT, KaTo
U3NOs3Ba MeToAa Ha ePeKTUBHATA JINXBA. [MCKOHTMPaHE He Ce M3BBPLIBA, KOraTo eekTbT OT Hero
€ HeCBLUECTBEH.

4.14.4 OO6e3LeHKa Ha (pKHAHCOBUTE aKTUBU

NauckeaHusiTa 3a obesueHka cbriacHo MCPO 9, usnonsear uHopmauwns, OpuUeHTUPaHa KbM
ObaeLeTo, 3a ga NpuU3HasaT O4YakBaHWTE KpeAuTHWM 3arybu — Mopaen®eT 3a ,0vakBaHWTe KpeawTHW
saryou”.

WHcTpymenTHTe, KOUTO nonapat B obxBaTa Ha WIMCKBAHWATA, BKNIOYBAT 3aeMU YU APYrM AbLMATOBK
(PMHAHCOBN aKTUBW, OLIEHAIBAHM MO aMOpTU3UpaHa CTOWHOCT, TbPrOBCKW B3eMaHwusi, akTUBM Mo
AOrOBOPU, MPU3HATA U OUeHARaHW cbrnacHo MCOO 15, kakTo U KPeAUTHU AHFAXUMEHTU U HSIKOU
[OTOBOPK 3a (bUHaHCoBa rapaHuus (Npy eMUTEHTa), KOUTO He ce OTYUTAT NO CnpaBefnuBa CTOWHOCT
npes nevanbara unu sarybara.

[pu3HaBaHeTo Ha KpeaWUTHU 3aryby Beue He 3aBUCK OT HACTBNBAHETO Ha cLOUTHE C KpeauTHa saryba.
Bmecto ToBa [pyKecTBOTO pasrnexaa no-upok CNekTbp OT WHopMauus npu oueHkaTa Ha
KpeguTHWUS PUCK W OLEHABAHETO Ha OYaKBaHWTE KpeauTHW 3arybu, BKIOYUTENHO MUHann cubutus,
TeKyLUW YCMNOoBUSA, pasyMHMN ¥ NogabpKalyy NporHosu, KOUTO BMMAAT BbPXY O4YaKBaHaTa cebupaemoct
Ha 6baelwUTe NAPUYHN NOTOUU Ha MHCTPYMEHTA.
Mpu npunaraHeTo Ha TO3K NOAXOL, HACOYEH KbM DbAELIETO, Ce NpaBn pasrpaHudeHne mexay:
e hMHAHCOBW WHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO He Ce e BIOLLUMIIO 3Ha4YUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYANHOTO NpU3HABAHE MNU UMAT HUCHK KpeauTeH puck (®asa 1) n
o (bMHEAHCOBW UHCTPYMEHTH, YNETO KPEAUTHOTO KaYecTBO Ce € BMNOLIMNO SHAYMTENHO ChpsAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE NN HA KOUTO KPEOUTHWS PUCK HE € HuChK (Pasa
2)
o ,®Dasa 3" obxeawa hrHaAHCOBU aKTUBKW, KOUTO KMAT OBEKTUBHM AoKasaTencTsa 3a obesleHka
KbM OTYETHaTa AaTa.
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12-meceyHn ovakeaHU KpeauTHWU 3arybu ce NpuaHaeaTt 3a NbpBaTa KaTeropus, AOKaTO oYakBaHuTe
3arybn 3a uenusi Cpok Ha (PUHAHCOBUTE WHCTPYMEHTM Ce NpusHaBaT 3a BTOpaTa KaTeropws.
OuakeaHute KpeauTHW 3arybu ce onpegensT KaTo pasnukarta Mexay BCUYKM OOTOBOPHW MapUyHK
MoTOUM, KOMTO ce AbmKkaT Ha [Apy)KeCTBOTO 1 NapnYHWTE NOTOUM, KOUTO T SeNCTBUTENHO OYakBa aa
nony4u (,napudeH HegocTtur*). Taszn pasnuka e AUCKOHTUPAHA MO NbpBOHAYanNHUs eekTUBEH NMMXBEH
NPOLEHT (MK C KOPUrNpaHusa CnpaAMo KpeanTa edhekTUBEH NMNXBEH NPOLUEHT).

MauncnseaHeTo Ha O4akBaHWTE KpeAuTHW 3arybu ce onpepens Ha GazaTta Ha BepOATHOCTHO
npeTerneHarta NpubnmanTenHa oLueHKa Ha KpeguTHUTe 3aryGu npes ouakBaHua CPOK Ha (OMHAHCOBUTE
UHCTPYMEHTM,

Tbproecku n Apyru B3emaHus

[pyecTBOTO U3NON3Ba ONPOCTEH NOAXCS, NPU OTUNTAHETO Ha TLProBCKUTE U APYrd B3eMaHUs, KakTo
1 Ha aKTMBWTE NO JOrCBOP U NpU3HaBa 3ary6a oT o6esLeHKa KaTo OYaKBaHMW KpeauTHY 3arybu 3a uenus
cpok. Te NpeacTaBnsBaT o4aKkBaHUa HEAOCTUM B AOTOBOPHUTE MAPUUHN NOTOLM, KATO Ce MMa Npeasua
Bb3MOXHOCTT@ 32 HEW3NbJIHEHME BLB BCEKM MOMEHT OT CpPOKa Ha (PUHAHCOBMSR MHCTPYMEHT.
[Opy*ecTBOTO N3NON3Ba CBOS HATPynaH ONWUT, BBHIWHW NOKasaTenyu U MHopMauus B ObIrocpoveH
nnaH, 3a Aa U3YNCNN oMaKBaHWUTE KpeaWTHM 3arybu upes pasnpefensHeTo Ha KANEHTUTE NO NHOYCTPUN
¥ CPOYHa CTPYKTYpa Ha B3eMaHWATa U U3NONaBaiky MaTpuua Ha NpoBN3uUTE,

4.14.5 Knacudpukaums v oueHsiBaHe a pMHaAHCOBUTE NAacCUBU

duHaHcoBUTE Nacueu Ha [pyXecTBOTO BKMIOYBAT NOSYMEHW 3aeMM, 33QLIDKEHUS MO NM3UHIOBN
JOrOBOPU, ThProBCKM U APy (PUHAHCOBY 3abIKEHNS.

dUHaHCOBUTE NacvBK Ce OLUEHABAT NBbPBOHAYASIHO MO CrpaBegnueBa CTOMHOCT U, KbAETO €
NPUNOXMUMO, Ce KOPUrMpaT Mo OTHOLLEHWE Ha pasxoauTe No cAenkaTta, ocBeH ako [pyXecTBOoTo He e
onpegenuno fageH (MHaHCOB NacvB KaTo OLEHABAH MO CnpaBeanveBa CTOWHOCT npes nedanbata u
sary6ara.

PuHaHCOBUTE NacuBK ce OLEHABAT Nocneasallo Nc aMopTUsvpaHa CTOMHOCT, Usnonssaiky meTogda
Ha ebeKTUBHATA NMXBA, C U3KNIOYEHWe Ha AepuBaTuen N OMHAHCOBM NacuBK, KOUTO ca onpegencHu
3a oueHsBaHe NO cnpasegnuea CTOWHOCT npes nevanbata wnu 3sarybarta (C n3kmo4YeHWe Ha
AepuBaTUBHU DUHAHCOBM WHCTPYMEHTH, KOMTO ca onpegeneHn n edeKTMBHM KaTo XemKupall
WHCTPYMEHT).

Bendky pasxoam cBbp3aHn ¢ fIMXBK U, aKO € NPUNOXUMO, NPOMEHN B cnpaseanveaTa CTOWHOCT Ha
WHCTPYMEHTa, KOUTO ce oTiYuTaT B nevanbara unm sarybara, ce BkMoYBaT BbB ,PUHAHCOBM pasxogu”
nnu ,duHaHcoBn npuxogn®.

415 Marepuanuu zanacu

MaTepmanHMTe 3anacK BKMIOYBAT MaTepuanu U CTOKW. B cebecToiHoCTTa Ha MarepunanHuTe 3anacu
ce BKMoYBaT AUPEeKTHUTE pasxogu no 3akynysaHeTo Unn NPpOM3BOACTBOTO UM, npepaBOTKaTa n apyru
npeKkn pasxodn, CBbp3aHku C JQOCTaBKaTa UM, KakTO U YacT OT obwure NPOU3BOACTBEHN Pasxoau,
onpegeneHa Ha fasata Ha HOpManeH Npou3BOACTBEH KanauuTeT. DUHaHCOBUTE pasxogu He ce
BKITIOYBAT B CTONHOCTTA Ha MaTepuanHuTe sanacu. Kbm Kpas Ha BCeKW oTHeTeH nepunog MmatepuanHute
3anacy ce OLEeHABAT NO No-HuckaTa oT cebecTOMHOCTTa UM M TAXHATA HETHA peannsyema CTONHOCT.
CymaTa Ha Bcska obesueHka Ha MaTepuanHuTe 3anacu A0 HeTHaTa UM peanusyema CTOMHOCT ce
NpU3HaBa KaTo pasxoq 3a nepuoda Ha ofesleHkaTa.

HeTHaTa peanusyema CTOWHOCT NpeacTasnsABa OuakBaHaTa NpOAaXHa LeHa Ha MmartepuanHuTe
3anacu, HamarneHa ¢ ouaKBaHuTe pasxoau no npoaaxbGara. B cnyvaih e marepuanHute sanacu ca
6unu Bede ofesLeHeHU 4O HeTHaTa UM peanusyema CTOMHOCT M B nocneasaly OT4eTeH nepuoj ce
oKaxe, 4e ycroeusaTa gosenu go obesueHkarta He ¢a Beve Hanuue, TO ce Bb3npuema HoBaTa UM HETHa
peannayema cToiiHocT. CymaTa Ha Bb3CTaHOBSABAHETO MOXe ga OGbae camo A0 pasmepa Ha
BanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anach npeau obesueHkata. Cymarta Ha oBpaTHO
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Bb3CTaHOBSIBAHE HA CTOWHOCTTA Ha MaTtepuanHuTe 3anacn ce OTHUTa KaTo HamanexHue Ha pasxoguTe
3a martepuanu sa nepuoga, B KONTO Bb3HNKBA Bb3CTAHOBABAHETO.

OpyxecTBoTO onpefens pasxoAuTe 3a MaTepuanHu 3anacu, KaTto U3fnonasa MeTofja Ha cpefHo
npeTerneHa CTOWHOCT.

I'Ipm npo,qa>|<6a Ha MatepuanHnTe 3anach TaxHara DOanaHcoBa CTOMHOCT ce Nnpn3Haea KaTo pas3xoj B
nepuoaa, B KOWTO € Npu3HaT CeLOTBETHUAT Nnpuxoa.

416 [Janbum BLpXy goxona

Pasxognte 3a paHbuy, Apu3HaTn B nevanbara wunun 3ary6aTa, BKNIOYBAT CyMaTa Ha OTCPOYEeHUTE WK
TeKyLin AaHbUW, KOUTO HE Ca NPU3HaTU B Apyrua BceobxBaTeH goxoa Wnu AUPEKTHO B cobcTBeHUN
Kanutan.

TekylUuTe AaHBYHA aKTUBY WWUNU NacuBU NPEACTaBMABAT Te3N 3a4bIMKEHNA KbM WAN B3EMaHUs OT
JaHbYHUTE WHCTUTYLMKM, OTHACALUM Ce 3a TeKyLUW WM NPEeaxXoAHu OTYETHU nepuogn, KOUTO He ca
MnaTeHu KbM AaTaTa Ha WHAWBUAYanHWA (UHAHCOB OTYET. TeKyLWAT AaHbK e ObIKUM BbpXy
ofnaraemnsi 4oxoa, KOMTO ce pasnuyasa oT nevanBarta unu saryGarta B MHAMBUAYaNHUS UHAHCOB
oTyeT. MauncnseaHeTo Ha TekyLMA AanEK e 6asupaH Ha AaHbYHWTE CTABKU U Ha AaHbYHUTE 3aKOHU,
KOWTO €& B CUNa KbM Kpas Ha OTYETHUA nepuod.

OTCPO‘-IeHVITe AaHeUun ce usvnucnaeBaT No nacuMBHUA MeTO[ 3a BCUYMKM BpeMeHHU pasnukn mexay
DanaHcoBaTa CTOMHOCT Ha aKTUBUTE W NAcUBUTE U TAXHATA AaHbuYHa ocHoBa. OTCpOYEH AaHbK He ce
npeasmxga npyu NbPBOHa4YanHOTO NpW3HaBaHe Ha akTUB WK nacuB, OCBEH aKOo CbOoTBeTHaTa
TPaH3akuna He 3acqara gaHbYHaTa Wnu cHeToeogHaTta nevan6a.

OTcpoueHuTe faHbyYyHU aKTUBKU W NacWBM He ce AWCKOHTMpaT. Mpu TAXHOTO U3vucreHne ce nanonsear
JaHbYHM CTaBKM, KOUTO CE o4YakeBa ga Obaar NpUoXMMWU 3a Nepuoga Ha peanusauusTa UM, npu
yCrnoBMe Ye Te ca Briean B CUMa Wik e CUrypHo, Ye LLe BIe3HaT B CUMa, KbM Kpas Ha OTYeTHUA nepuos.
OTcpoyeHUTe faHbyHK NAcKUBW Ce NPU3HABAT B NbJIEH pasmep.

OTcpoYeHu gaHbuYHKU aKTMBYW Ce NPU3HaBaT, caMo ako CbLUeCTBYBa BePOSTHOCT Te ga GbaaTt yCBOeHM
upez Obpewm obnaraemu goxogu. OTHOCHO NpeLeHKaTa Ha pbKOBOACTBOTO 3a BEpOATHOCTTA 3a
Bb3HWKBaHe Ha Gbhewm obnaraemMy Aoxoau, Ypes KOUTC a CE YCBOAT OTCPOYEHM OaHbUYHW aKTUBMY,
BUKTE NOACHeHue 4.21.

OTCpOLIeHI/I AaHBbYHWN aKTUBU W NacuMBW Ce KOMNneHCupat, camO Korato ,U,py)KeCTBOTO nMa npaso W
HaMmepeHune Aa KoMneHcupa TekywnTe gaHbYHN akTueu UN NAcueK OT ChllaTa AaHbyHa UHCTUTY LA,

[MpomsaHaTa B OTCpPOYEHUTE AGHBYHWN aKTUBM UMK NacuBX Ce NPU3HaBa KaTo KOMMOHEHT OT AaHBbUYHUA
npuxopg unn pazxof B nevantarta unu sarybaTa, OCBEH ako Te He Ca CBbP3BaHW C NO3MLWKN, NPUSHATK
B ApYrnst BceoOXBaTeH SOX0A UMW SUPEKTHO B cOBCTBEHWUA KanuTarn, Npyu KOETO ChOTBETHUAT OTCPOYEH
O8HBK ce NpusHaea B Apyrus BceobxsaTeH AoX0A NN B COBCTBEHWA kanuTarn.

4.17 Mapw 1 NapuyHu eKBUBaNeHTH

MapuTe v NapuYHUTE eKBUBANEHTN Ha [IpyKeCTBOTO C& CHCTOAT OT HanNuUHUTE napu B 6poi 1 napuiHn
cpeacTsa no GaHKOBU CMETKM.

418 Co6cTBeH kanuTan, pesepsu U NJalaHns Ha AUBUOEHTH
AKLMOHEPHUAT KanuTan Ha pyKeCcTBOTO OTpassaBa HOMWHANHATA CTOMHOCT HA EMUTUPaHUTE aKLun.
PeszepeuTe BIIIIOMBAT pe3epBy ChINacHo yn. 246 ot ThproBCKMA 3aKOH W ApYr PE3epBN.

HepaanpeaeneHata nevanfa BKIOYBa TEKYWMA (OVHAHCOB pesynTaT M HaTpynaHute nevanbu u
HEMNOKPUTY 3aryBu oT MUHANMW rogvHN,
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3aab/IKeHNsTa 3a nnawaHe Ha AVBKMOEHTU Ha aKUMOHEpUTE Ce BKNIOYBAT Ha peq ,3aab/MKeHNsa KbM
CBbP3aHM 5L’ B MHOUBMAYANHWS OTYET 3a (PUHAHCOBOTO CLCTORHWUE, KOraTo AVBMAEHTWTE ca
oaobpeHn 3a pasnpedenieHne ¢ peleHne Ha obwoTo cebpaHue Ha akuuoHepuTe npean Kpas Ha
OTUYETHUA Neproa.

Bcudkn TPaH3akunm Cuve cobeTBeHMUMTE Ha [pyXeCcTBOTO C& NPEACTaBAT OTASMHO B nHauBMAyanHuA
OTYeT 3a NPOMEHNTE B coGeTBEHMA Kanutarn.

419 KpaTKoCpoOuYHU Bb3HarpaxaeHUs Ha CIyXUTEeNnuTe

ﬂpy)KeCTBOTO OTYUTa KPaTKOCPOMHU 3a4bmKeHna o KOMAeHCUpyeMn OTNYCKK, Bb3HWUKHaNM nopaan
HensnonseaH nnartedH rogulleH oTnyck B cny4yawTe, B KOUTO Ce ovakBa TOW Aa 6bhaT nonseaH B
pPaMKUTE Ha 12 mMeceua cnep gataTa Ha OTMETHUA nepuogd, npes KOMTO HaeTUTe nuua ca nonoxumm
TPpyAa, CBRP3aH C Te3W OTNYCKU. KpaTKOCpO‘-IHI/ITe 3agb/nkeHna KbM nepcoHana BKNioYBaT HagHWUUM,
3annati U counanHn OCUrypoBKK.

CrwrinacHo nanckeaHusTa Ha Kogekca Ha TpyAa npu npekpaTsaBaHe Ha TPYAOBOTO NPaBOOTHOWEHWE,
cnep KaTo CnyXuTensT e npugobun npaBo Ha NEHCKA 3a OCUIYPUTENEH CTaX U Bb3pacT, [pyxecTeoTo
€ 3adb/MKEHOo Ja My u3nnatu obesleTeHue B pasmep o WwecT BpyTHU paBoTHU 3annatu. JpyxecTeoTO
He & Hauyucnuno NpaBHO 3aAbfKEHMEe 3a uannawjaHe Ha ofesweTeHusi Ha HaeTute nuua npuv
NEHCHMOHWPaHE B CbOTBETCTBUE C uanckeaHusTa Ha MCC 19 [loxoan Ha HaeTu nuua” Tbi KaTo He
OuYaKBa HUTO ef4uH OT CNYXUTENNTE MYy Aa Ce NEHCNOHMpa Npe3 criegBaluTe NeT roguHu.

Opy*ecTBoTO He e pa3paboTeano M He Npunara NaHOBe 33 Bb3HarpaXAeHus Ha CNyXuTenute cnen
HanyckaHe.

KpaTkocpouHuTe goxoan Ha CRyKUTENUTE, BKITIOYUTENHO K NonarasmnTe ce OTNYCKW, Ca BKITHYEHU B
TEKyWUTE NacuBWM Ha pefd ,3aAbMKEeHW] KbM MNepcoHana’ no HEeAUCKOHTUpaHa CTOMHOCT, KOATO
JpyxecTBoTO OYaksa Aa uannartu,

420 [MpoBU3NK, yCAOBHU NacUBU U YCIOBHU aKTUBH

MpoeusunTe ce NpusHaBaT, KOraTo UMa BEPOATHOCT CErallHW 3afbiKeHUs B pesynTtaTt oT MUHano
cbOuTHe aa goBedart 4o U3XOASIL NOTOK Ha pecypcw oT [pyXecTBoTo U MOXe fa Obae HanpaseHa
HaaeXaHa OLeHKa Ha cymaTa Ha 3agbJDKEHNETO. Bb3MOXKHO e CpoYHOCTTa UK cymaTa Ha U3xoasLums
napuyeH NOTOK Aa € HecurypHa. CeraliHo 3agbiXkeHUe ce Nopaxaa oT HANUMYUETO Ha NpPaBHO unn
KOHCTPYKTUBHO 3agbMMKeHUe BCReacTBNe Ha MuHany cbbutins, Hanpumep rapaHuyuu, npasHu cnopose
wnn obpemeHseawm gorosopu. [posBusuute 3a nNpecTpykTypupaHe ce npusHaBaT camo ako e
paspaboTeH U npunoxeH nogpobeH opmaneH nnaH 3a NPeCcTpyKTypupaHe WK PHLKOBOACTBOTO €
00SIBUNO OCHOBHUTE MOMEHTU Ha NaHa 3a NPeCcTpyKTYpupaHe npes tesn, Kouto Suxa 6unm sacerHanu.
MNpoensun 3a 6baewu 3arybu oT BeRHOCTTa He ce Npu3HaBsar.

Cymarta, KOATO ce NpU3HaBa KaTo MNpOBK3Us, Ce M3unCrABa Ha Gasa Hall-HagexaHaTa oueHka Ha
pasxoauTe, HeOBXOAUMY 33 YPeXAaHe Ha CErallHO 3aAbMKeHNe KM Kpas Ha OTYETHUS Nepuog, KaTo
ce B3emMaT B NPenBud PUCKOBETE U HECMIYPHOCTTA, CBBP3aHU CbC CerallHoTo 3agbmkeHne. Korato
CbLieCTBYBAT peavua NodoBHW 3a4bIDKEHUs, BEpoAaTHaTa HeoBXoaMMOCT OT M3XOAsw| MOTOK 3a
noracaBaHe Ha 3agb/KeHNETO Ce onpefens, KaTo ce oT4eTe rpynata Ha 3afbrDKEHNATA KaTo LSO,
MpoBuannuTe ce AUCKOHTUPAT, KoraTo eekTsT OT BpeMeBuTe PasfiMki B CTOMHOCTTa Ha napute e
SHaYNTENEH.

ObeswWwereHuns OT TPETK NMLa BHB BPb3Ka ¢ AafeHO 3aabmkeHue, 3a kouto [pyxecTeoTo e CUrypHa,
4e e nonyyun, ce npu3Haear KaTto OTAeneH akTue. Tosun akTUe MOXE 1 Aa He HaaBuLaBa CTOWHOCTTA
Ha CbOTBETHATA NPOBU3KA.

MpoenannTe ce NpepasrneXgaTt KbM Kpas Ha BCEKW OTYETEH Nepuog U CTORHOCTTa UM Ce Kopurupa, 3a
0a ce oTpasn HaW-gobpaTa npubnusnTenHa oUeHka.

B cniyyauTe, B KOUTO Ce CYUTa, Y€ & MalKO BEPOATHO Ja Bb3HUKHE U3X0AsLL NOTOK Ha UKOHOMUMECKHN
pecypcu B pe3yntar Ha TeKyLo 3agblukeHne, nacue He ce npusHaea. YecnoeHuTe nacveu cnepea ga
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ce oueHsBaT NocneaBaLlo no No-BMcOKaTa CTOMHOCT MeXay onncaHaTa no-rope cpaBHMMa NpoBU3NA
1 NbpBOHa4YanHo NpusHaTaTa CymMa, HaMmaneHa ¢ HaTpynaHaTa amMopTusauus.

Bepoman BXOA4ALWKN NOTOUWM Ha MKOHOMUYECKU NOMA3N, KOWTO BCE OLLe He OTIroBapAT Ha KpUTepuute 3a
npusHaBaHe Ha aKTUB, C€ CMATAT 3a YCNOBHN aKTUBI.

421 3HayuMMu npeLeHKU Ha PBKOBOACTBOTO NPU NpUMaraHe Ha CYeTOBOAHATA MOMUTHKA

3HauYnMuTE NpEeLeHKr Ha PBKOBOACTBOTO MpPW MPUNaraHeTo Ha CYeTOBOAHWTE NONUTUKKM Ha
OpyecTBOTO, KOUTO OKa3BaT HaN-CLLLECTBEHO BNUSIHWUE BBPXY UHAMBUAYANHUA DMHAHCOB OTYET, ca
onucaHn no-gony. OCHOBHUTE U3TOYHULM HA HECUIYPHOCT NPU U3NON3BaHETO Ha NpubnuanTenHute
CUYETOBOAHU OLIEHKN ca ONNCARK B NosicHeHue 4.22,

4.21.1 OTCpoYeHM OaHBLYHU aKTUBU

OueHkaTa Ha BeposITHOCTTa 3a 6bAelumn obnaraeMn JoXo4M 33 YCBOABAHETO HA OTCPOYEHN AaHBYHN
akTuBM ce Gasupa Ha nocnegHaTa ofobpeHa GoakeTHa NPOrHo3a, KOPUrMpaHa OTHOCHO 3HaYMMU
HeoGnaraemy Npuxogn W pasxoan U creunduqHM OrpaHUYMEHNUsA 3a NpeHacsHe Ha HeusnonasaHu
JaHBYHK 3arybu nnum kpegntu. AKo HagexaHa nporHosa 3a obnaraeM Aoxog Npeanonara BEposiTHOTO
U3non3saHe Ha OTCPOYEH AaHbYEH akTUB 0cOBEHO B CMy4au, KoraTo akTMBLT MOXE Aa ce ynoTpebn
$e3 BpeMeBO OrpaHNyeHue, Torasa OTCPOYEHMAT SaHbYEH aKTUB Ce NpusHaea n3usno, MpusHasaHeTo
Ha OTCPOYEHN [aHBYHU aKTWBWM, KOWTO NOAMEXaT Ha OnpeaeneHn MPaBHK WM MKOHOMUYECKMN
OrpaHrHeHVIs LI HECUTYPHOCT, Ce NPeLeHsiBa OT PLKOBOACTBOTO 3a BCEKM OTAENEH cnyvai Ha 6asaTa
Ha cneunduuHnTe hakTy 1 o6CTOATENCTRA.

4.21.2 ObnroBu NHCTPYMEHTH, OLEHSBaHK NO aMOPTU3UPaAHA CTOWHOCT

AHanuabT 1 HamepeHusTa Ha PLKOBOACTBOTO Ca NOTBbpAEHW oT GM3HEC Mofena Ha AbpXaHe Ha
ObNrOBATE WHCTPYMEHTW, KOUTO OTIOBApAT Ha W3WCKBAHWSITA 3a NoMyyaBaHe Ha nnawaHus
©JMHCTBEHO Ha ragHuLa n nuxewn. Toea pelleHmne e cbobpaseHo ¢ TekylaTa JIMKBUAHOCT W KanuTana
Ha [pyxecTBOTO.

4.21.3 CpoOK Ha NU3NHTOBUTE AOTOBOPU

Mpw onpepensHe Ha CPOKa 3a NIUBMHIOBUTE JOrOBOPW, PHKOBOACTBOTO B3eMa NpefBua BCUYKK thakTu
n obcToATenCTRA, KOUTO Ch3AaBaT UKOHOMMWYECKN CTUMYN A YNPaXKHSIBAT ONUNA 38 yAbIKaBaHe uiu
He YnpaXHsBaT onuus 3a npekpartasaHe. OnuuuTe 3a yabikaeaHe (v nepuoguTte cneg onuvnTe 3a
npeKpaTsiBaHe) ca BKIIOYEHN B CPOKA Ha JIN3WHIA CAMO aKO € AOCTaTbYHO CUMYPHO, Y€ NUSUHIOBUAT
OOrOBOR € YABITKEH (UMK He € NpeKpaTeH).

4.21.4 lMpusHaBaHe Ha OTCPOYEHU AaHBLU BLB BPb3Ka ¢ aKTUBM M NMacUBU, BL3IHUKBAWLM OT
SIN3UHIOBM A0roBOPU

Korato B pesyntar Ha IM3WHIOB [OroBOp BL3HWKBAT akTUBM M NacUBM, KOWTO BOOAT 40
MBbPBOHAYANHOTO NpusHaBaHe Ha obnaraema BPemeHHa pasnuka, CBbp3aHa C aKTvBa NpaBo Ha
NoN3BaHe, N paBHa No CTOWHOCT NpuUchnagalya ce BpeMEHHa pasfinka no 3agb/DKEHNETO 33 NUSKHT,
TOBa BOAW A0 HETHa BpeMeHHa pasfvka B pasmep Ha Hyna. [py»ecTBOTO HE NpusHaBa OTCPOUYEHU
OaHbLUy BbB BPb3Ka C NOCOMEHUTE NU3UHIOBU CAENKW, AOTONKOBA, AOKOMKOTO B paMKUTE Ha NONe3Hns
CPOK Ha aKTUBa U nagexa Ha nacuea, HETHUTE AaHbMHU edekTy e ca Hyna, OTCpoueHuAT 4aHbK ce
NPpWU3HABA, KOraTo Bb3HMKHAT BPEMEHHW Pasnukn Npy NonoXeHne, Ye ca Hanvue obwuTe ycnoBus 3a
Npu3HaBaHe Ha AaHb4HY akTUBK M nacuBu no peaa Ha MCC 12,

4.22 HecurypHoCT Ha CH4ETOBOAHUTE NPUBITM3NTENHU OLLeHKH
Mpy W3roTBAHETO Ha WMHAUBUZYaNHUA UHAHCOB OTYET pPBLKOBOACTBOTO MpaBu  peauua

NpeanonoXeHns, OLEHKN U AONYCKaHUA OTHOCHO NMPU3HABAHETO W OLEHABAHETO Ha aKkTWBM, Nacuew,
NPWXOAN N pasxoau.
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OeficrButenHunre pesynrtatm morat fAa ce pasnudaear oOT MNpefnonoXeHUATa, OLEHKUTe |
AonyckaHusaTa Ha pPbKOBOLACTBOTO M B peAku cnydau CbHbOTBETCTBAT Hamb/IHO Ha npeapaputenHo
oueHeHnTe pesynTtaTn.

lNpu n3roTBAHETO Ha NpeACTABEHWUS WHAVBAZYaNeH (DUHAHCOB OTYET 3HAUMMMUTE MpEeLeHku Ha
PBKOBOACTBOTO NPKU NPUNAraHeTo Ha CUYETOBOAHMTE MNOMUTHKM Ha [IPYXeCTBOTO W OCHOBHUTE
M3TOYHULIM Ha HECWUIYPHOCT Ha CYETOBOAHMTE NPUBMU3NTENHM OLUEHKU He Ce pasnu4aBaTt oT Tesw,
ONOBECTEHU B WHAMBUAYaANHUS bUHaHCOB oT4eT Ha [lpyxectBoto kbM 31 agekemepu 2018 r., ¢
n3KnoveHne Ha HoeonpueTus MCPO 16.

MHdopmayns OTHOCHO CbLUECTBEHWUTE NPeANONOXeEHUs, OLEHKN U AONYCKAHUS, KOUTO OKasBaT Hail-
3HaYUTESIHO BNUSIHUE BBPXY NPUBHABAHETO W OLIEHSBAHETO Ha aKTUBMW, NacuBM, NPUXOON U PA3XOAu €
npeacTaBeHa no-gory.

4.22.1 O6e3ueHKa Ha He(hUHAHCOBU aKTUBH

3a 3aryba ot obesueHka ce npu3HaBa cymara, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unn
eAvHWLa, reHepupalla napuyHM NOTOUMW, MpeBulUaBa Bb3CTAaHOBUMATa UM CTOWHOCT, KOATO € Mno-
BUCOKaTa OT cnpaBeAsiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute no npogaxba Ha AafeH akTve, U
Heroeara cToiHocT B ynotpeba. 3a ga onpegenu cToiHocTTa B ynoTpe6a, pbKOBOACTBOTO Ha
DpyxecTBOTO M3UMCnsiBa OvakBaHUTe GbAELWM NapuU4HN MOTOLM 3a BCAKA eauHWLa, reHepupalya
Napu4HU NOTOUM, U Onpeaens NoaXo4ALMA ANCKOHTOB (hakTop C Lien kankynvupaHe Ha HacToswara
CTOMHOCT Ha Tean NapuiHu NoToum (BX. nosicHerme 4.13). MNpyn u3uncnseaHe Ha oyaksaHuTe GbaeLum
MapW4H1 NOTOUM PBLKOBOACTBOTO NPABW NpeAnonoXeHns oTHOCHo Gbaelunte GpyTHY nevanbu. Tesn
npeAnonoXkeHus ca CBbp3aHu ¢ Gbaelm cubutus u obcTosTencTsa. [eicTBUTENHUTE pe3ynTaTh
MOraT fAa ce pasnuyaBaT M [a HanoxaT 3HaYMTeNHU KOpPeKLMM B aKTUBMTE Ha [pyXecTBOTO npes
cnepgatyata oT4eTHa rogvHa.

B noBeuvero cnyydyau npu onpeaenaHeTo Ha NPUNOKUMKUA GUCKOHTOR d}aKTOp ce npasn oUeHKa Ha
noaxogswuTe KOpekUuun BB Bpb3Ka C NasapHus pUCK 1 pUcKoBUTe (baKTOpVI, KOUTO ca CﬂeLWIquHVI
3a OTAEeSTHUTE aKTUBMU.

Kbm 31 pekemepu 2019 1. n 31 aekemepu 2018 r. [IpyXeCTBOTO He & NPeTbpNsAno 3arybu ot o6esLeHka
Ha HETEeKyLLM aKTUBW.

4.22.2 [MoneseH XXMBOT Ha aMOPTU3UPYEMU aKTUBU

PvroBoacTeOTO npepasmexaa MonesHus XWesoT Ha aMOPTUINPYEeMUTE akTMBU B Kpasa Ha BCEKM
OT4HeTeH nepuoga.

Kbm 31 gekemepu 2019 r. pbKOBOACTBOTO ONpedens MONE3HUS XUBOT Ha aKTMBUTE, KOWTO
npeAcTaensBa OYaKBaHKs CPOK Ha nosiseaHe Ha aktuente oT JpyxecTBoTo. MpeHocHUTe CTONHOCTH
Ha aKTMBUTE Ca aHanuavupaHu B noscHeHns 5 u 6. [elicTBUTENHMAT NoNeseH XUBOT MOXE Ja ce
pasnM4yaBa OT HanpaBeHaTa OUeHKa nopaan TexHWYecko W MopanHo usxabsBaHe, NpeaMMHO Ha
cothTyepHU NPOAYKTU U KOMIIOTbPHO oGopyaBaHe.

4.22.3 MarepuanHu 3anacu

MaTepuanHuTte sanacu ce oueHABaT Mo NOo-HUCKaTa CTOWHOCT OT LeHaTa Ha NpuaobuBaHe U HeTHaTa
peanusyema ctoliHocT. MNpn onpefensiHe Ha HeTHaTa peanuayema CTOWHOCT PBLKOBOACTBOTO B3ema
NpeaBuA Haill-HafexaHaTa HanuuHa wHopMauus KbM JaTata Ha npubnuauTenHata OLEHKa.
OcHoBHaTa AeiiHOCT Ha [Ipy’ecTBOTO € U3NOXeHa Ha NasapHW NPOMEHW, KOWTO MoraT 4a AoBeAaT oo
Pe3KkM namMeHeHWa B npopaxHuTe uUeHW. Bbaewarta peanusauns Ha GanaHcoBaTa CTOMHOCT Ha
mMaTepwanHuTe sanacu B pasmep Ha § 380 xun. ne. (2018 r.: 3 991 xun. nB.) ce Bnusie oT obLuTe
nasapHu NPOMeHRMN.
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4.22.4 W3mepBaHe Ha OMaKBaHUTE KpeOUTHU 3ary6u

KpeanTHuTe 3arybn npeacTaBnaBaT pasnuKkata mexay BCUYKU 4OrCBOPHU NapUyHN NOTOLM, AbMKUMN
Ha [py>ecTBOTO W BCUYKN NapuqHi NOTOUM, KOWTO [pyXecTBOTO ouyakea fa nonyun. QuakeaHuTe
KpeauTHW 3ary6u ca BepOATHOCTHO MpeTerneHa OueHKa Ha KpeguTHWTe 3arybu, KOMTO WaMckeaT
npeueHkaTa Ha OpyxecTBoTo. QuakBaHUTE KPeguTHU 3arybu ca AMCKOHTUPaHM C MbPBOHaYanHus
eheKTMBEH NNXBEH MPOUEHT (WM C KOPUTMPaHKS CNPSIMO KpeauTa eeKTVBEH NMUXBEH NPOLEHT 3a
3aKyneHU Nk NbPBOHAYANHO Cb3aaaeHku (hUHAHCOBM aKTUBM C KpeanTHa ofesleHka).

4.22.5 HecurypHocT npu onpeaensHe Ha 3aagbimkeHUATa Ha [pyXecTBOTO 3a KoprnopaTuUBeH
AaHbK U HECUTYPHM YCNOBHWU AAHBYHHW NAacUBH

PtKOBOACTBOTO € OLEHMNO ganu e BEPOATHO AaHBYHUAT OpraH ga npuemMe uanonseaHuTe gonyckaHus
Nno OTHOLUeHWe Ha AaHBYHOTO TpeTupaHe, HanpaBeHO OT ﬂpy)KECTBOTO. B cBosiTa geiHOCT TO ce e
c1=.06pa3v|no C QAaHbMHaTa npakTuka W BepPOoATHOTO [AaHbYHO TpeTupaHe, u cneaoBarenHo
obnaraemara neyanba, JaHbUHUTE OCHOBKM M AaHBYHATA CTaBKa, CbOTBETCTBAT Ha N3BBPLUEHOTO K
O4aKkBaHO TpeTupaHe, KOeTo LWe 6bae U3Non3BaHo npu geknapupadHe Ha JaHbLUKUTe BBbPXY AoXoguTte.

5 WMOTH, MaLUMHKU U CBOPBKEHUSA

WUmotute, mawuHmte W CbOPBKEHUATZ Ha ﬂpy)KECTBOTO BKNHOYBaAT MallnHN K o6opyp,BaHe,
TPaHCNOPTHW CpeAcTBa, CTONAHCKW UHBEHTaPp, KOMNITbLPHa TeXHUKa, akTUBK C NpaBo Ha NON3BaHe n
aBaHCU 3a npm,qo6v|BaHe Ha UMOTU, MALLNHU WU CHOPTBIKEHUSA. BanaHcosaTa cToHOCT MOXe aa 6bae
aHanusupaHa, Kakto cnegea:

Crpagu  Mawmumu TpaHc- Ctonau- Komnio- ABaHcH 3a O6wo
] NOPTHU CKM TbpHa npugobusa-
obopya- cpeacTBa WHBEHTap  TexHuka He Ha IMA
BaHe
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB. ‘000 ne. ‘000 nB
BpyTHa 6anaHcosa cToMHOCT
Cango kbM 1 aHyapu 2019 T. - 1708 495 350 126 10 2689
Edpext ot MCHO 16 JInsuur 1472 - - - - - 1472
HoeonpuaoGutu aktuen - 587 160 139 70 288 1244
OTnncar akTuBK - (27) (23) - (4) - (54)
TpaHcthep - 6 - - - (6) -
Cango kbm 31 gekemspu 2019 T. 1472 2274 632 489 192 292 5 351
AMopTuszaums
Cango keM 1 AHyapu 2019 . - (903) (276) (73) (96} - (1 348)
AmMopTunzauma (305) (430) (120) (57) (37) - (949)
OTnncaHy akTmem - 27 23 - 4 - 54
Canpo kbm 31 gekemepu 2019 1. (305) (1.306) (373) (130) (129) - (2 243)
BanaHcoBa CTOMHOCT KbM
31 pexkemBpu 2019 . 1167 968 259 359 63 292 3108
Mawunm TpaHc- CronanH- Kowmnio- ABaHcH 3a O6wo
7] NOpPTHU cKu TbpHa npupobuea-
obopyn- cpencTBa  MHBEHTAp  TeXHMKa He Ha [IMA
BaHe
‘000 ne. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
BpyTHa 6anaHcoBa CTONHOCT
Cango kem 1 aHyapn 2018 . 1178 342 236 96 4 1 856
Hosonpuagobutn aktnen 530 153 114 30 6 833
Cango kem 31 gekemepu 2018 . 1708 495 350 126 10 2689
AMopTusauus
Cango keM 1 sHyapw 2018 . (562) (189) (33) (71) - (855)
AmopTuzauma (341) (87) (40) (25) - (493)
Cango kem 31 aexkemepu 2018 r. (903) (276) (73) (96) - {1.348)
BanaHcoBa CTOAHOCT KM
31 pexkemepu 2018 r. 805 219 277 30 10 1341




CwmapT Opranunk Al 24
Muansrgyaner houHaHCOB OTYET
31 pexemepun 2019 r.

PasxoanTe 3a amopTusauua ca BKIIOYEHW B MHAWBMAYaNHWS OTYET 3a nevyanbata unu sarybarta u
apyrus eceobxearteH goxogHa pep ,Pasxogun 3a amopTnsauus Ha HebUHaHCOBU aKTUBK”.

KbMm 31 gekemBpri 2019 1. [Ipy>kecTBOTO € 3aKynuio CNEgHUTE OCHOBHU MALLIMHU U CHOPBXEHWSA: NMUHUS
32 OMNaKOBaHe Ha KOKOCOBW CTHPrOTUHM, COpPTUpalla MallMHa 3a s4kM, Temnepupalla maluHa 3a
Lokonaa.

BanaHcoBaTta cTORHOCT Ha MaLIMHUTE U CLOPBXEHUATA, 3aNoXKeHU KaTo obesneueHue no 3aemun (BX.
nosicHeHue 16), e npeacTaBeHa, KakTo cneppa:.

MawuHu u o6opyaaune

‘000 ne..
BanaHcoBa cToiHocT KbM 31 gekemepun 2019 T. 441
BanaHcoBa cToiHocT KbM 31 gekemepn 2018 . 320

AxTusute ¢ npaeso Ha NoOn3BaHe Ca BKNYeHU B HeTHaTa HanaHcoBa CTOMHOCT HA UMOTH, MALLMHK 1
CBhOpPBKEHUA KaKTo cnejea:

Crpagu MawuHn u  TpaHcnoptHn OBwWo akTUBMK
obopyaeaHe cpeacTBa ¢ NpaBo Ha
non3gaHe
Xun. ne. Xun. ne, Xun. nB. Xun. nB.
BpyTtHa 6anaHcoBa CTOAHOCT
Cango kem 1 aHyapm 2019 T. - 163 336 499
Edekr o1 MCOO 16 JnsuHr 1472 - - 1472
Hosonpuaotutu aktusn - o - 82 82
Cango kem 31 aekemsepun 2019 . 1472 163 418 2053
AmMopTH3auma
Canpo kem 1 sHyapm 2019 T. - - (206) (206)
AmMopTnsaums (305) (45) (78) (428)
Cangao kem 31 pekemepn 2019 r. (305) (45) (284) (634)
BanaHcoBa cTOMHOCT KbM
31 pekemBpn 2019 r. 1167 118 134 1419

MawuHu v TpaHcnopTHM OGwo akTuen

o6opypBaHe cpeacTBa € Npaeo Ha
nonzeaHe
Xun. ne. XUI. nB. XWn. nB.

BpyTHa GanaHcoBa CTOMHOCT
Cango kem 1 siHyapn 2018 r. - 279 279
Hoeonpugobutu akTueu 163 57 220
Cango kem 31 aekemepu 2018 r. 163 336 499

AmopTHU3auua

Canpo kbm 1 AHyapn 2018 . - (139) (139)
AMopTHh3alus - _(67) (67)
Cango kbm 31 gpekemepn 2018 r. - (206) (206)
BanaHcoBa cToHOCT KuM 31 gekemBpu 2018 r. 163 130 293

Mpe3 2018 r. ApyecTBOTO € NPU3HANO MU3UHIOBW aKTUBYU U NU3NHIOBKM 3a4bJIKEHNA CaMO BbB Bpb3ka
C OHE31 JOroBOPU 3a JIM3UHE, KOUTO ¢a Bunun knacnduLmpaHn KaTo ,doMHaHCoB NU3NHI cernacHo MCC
17 Jlnsuer’. AktmBuaTte ca npegctaBeHn kato 4vact ot ,MMOTW, MalMHW U CLOpBLXKEHUs®, a
330bMMKEHMATA - KaTO 3aAbJ/PKEHMs] MO (PUHAHCOB JIU3KHT B NacuBa Ha WHAMBWAYAINHWS OTYET 3a
(hMHEHCORBOTO CbCTOAHUE. 3a KOpeKUMUTE, CBbP3aHN ¢ MbPBOHAYANHOTO npunaraHe Ha MCPO 16
LJIM3uHr Ha 1 aHyapn 2019 r., BuxTe nosacHeHne 3.1.
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6 HemarepwanHu akTueu

HemaTepuanyn aktven Ha [py>KecTBOTO BKIKOYBAT CKINaA0B U cueToBoAeH coTyep, ThproBCkN Mapkit
n apyrn. BanaHcoBuTe CTORHOCTYW 3a NpeAcTaBEHUTE OTYETHU Nepnoau MoraT Ja 6bAaT aHanmsupaHu,
KaKTo cnefga:

Cocptyep  ThLproscka Opymm Obuo

Mapka

‘000 ns. ‘000 n.. ‘000 ne. ‘000 nB.
BpyTHa 6anaHcoBa CTOAHOCT
Canpo kem 1 siHyapu 2019 1. 9 95 34 138
Hoeonpuaobutn aktmem 88 - - 88
Cango kem 31 aekemepn 2019 . 97 95 34 226
AmMopTHU3aLua 1 obesLeHka
Canpo kem 1 sHyapn 2019 . 9) (13) (6) (28)
AMopTuzauma - (14) (15) (29)
Cango kem 31 gekemepun 2019 T. (9) (27) (21) (57)
BanaHcoBa cronHocT kbM 31 aekemBpu 2019 r. 88 68 13 169

Codtyep  Tobproscka Opyru O6uwo

Mapka
‘000 nB. ‘000 ne. ‘000 ne. ‘000 nB.
EpyTHa 6anaHcoBa CTOWHOCT
Canpo kbM 1 sHyapu 2018 . 9 85 6 100
HoeonpugobuTn aktven - 10 28 38
Canpo kbm 31 gekemepu 2018 . 9 95 34 138
AmopTtusaumna n o6esueHka
Canpo kbm 1 aHyapu 2018 . (9) - (1) (10)
AmopTusauma - (13) (5) (18)
Cango kbMm 31 gekemepu 2018 . 9 (13) (6) (28)
BanaHcoBa cToMHOCT KbM 31 gekemepu 2018 r. - 82 28 110

JpyKEeCTBOTO HAMA CBLIECTBEHW [OrOBOPHM 3a4bIMKEHNA 3a NnpuaobreaHe Ha HemaTepuanHu akTUBN
kbm 31 aekemepun 2019 1. v kbm 31 gekemepn 2018 r.

PasxopuTe 3a amMopTM3aUMs Ca BKIIOMEHW B UHAMBUZyanHUS OTYeT 3a nevanbara wnn sarybata u
Apyrvs BceoBxBaTeH goxogHa pes ,Pasxoam 3a amopTusauus Ha HedHaHCOBK aKkTuBK'.

Jpy>ecTBOTO He e 3aMn0Xnno HemaTepuanHu akTUBU KaTo o6eaneveHusi No CBOW 3a4bIKeHus.
7 WHeecTuLUK B ObLUEPHU NPeanpuUATUA

CwmapT OpraHuk Al uMa criegHrTe MHBECTULMM B ObLUEPHN NPEanpUATHA:

Wme Ha abuwepHoTo  CTpaHa Ha OcHOBHa 2019 2019 2018 2018
npeanpusTHe yuypeasiBaHe [Le#dHoCT yvacTue yuyacTtue
W OCHOBHO
MACTO Ha
OeHocT ‘000 nB. % ‘000 nB. %

MpousBoacTBO Ha
Poo Bpanac EOO Bwnrapus 61o npoaykTy 4268 100 4268 100
CwmapTt Kade 00[, Bwnrapus Teprogus 2

Twproeus ¢ 6uo

Smart Organic GmbH T'epmanus npoaykT 98 100 98 100
CwmapT MNpocecuHr MpoussoacTeo Ha

oo Bwrrapus 1o npoaykTh 60 100 30 50
Smart Organic Filiala Twproeus ¢ 6uo

Bucuresti SRL PymMbHus npoayKTu 100 100

4428 4398
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Ha 11 okvomepu 2019 r. [pyxecteoTo e npugobuno 50% ot permctpupaHus kanuTtan Ha Cmapt
MpocecuHr OO[, ¢ koeTo cTaBa egHonuYeH cobcTBeHMK Ha kanuTana My. [MpomsiHaTa B cobcTBeHOCTTa
€ BrncaHa B TbproBcKkusa peructsp Ha 22 oktomepu 2019 .

Ha 6 pekemepu 2019 r. Ha nposefeHo O6Wo cvbpaHue Ha akynmoHepuTe Ha CmapT OpraHuk All e
opnobpeH porosop 3a npeobpasysBaHe, ckniodeH Ha 25 okromepu 2019 r. mexgy CmapTt Opranuk AL 1
Cwmapt lMpocecunr ECO[, ¢ koeto ce gasa ctrmacue Cmapt lMNpocecnnr EOOA pa npekpatu
CbLUECTBYBaAHETO CU KATO OTAESHO topuandecko nuue 6es nuksmaaums n CmapT Opranuk ALl aa ctaHe
HeroB yHusepcaneH npasonpuemHuk. MpeobpasyBaHeTo e BNUCaHO B THProeckus perucTop Ha 20
aHyapu 2020 r, (Bx. nosicHeHune 35).

Ha 18 1onu 2018 r. pyxecteoTo € npngodbuno 49% ot peructpupanua kanutan Ha Poo Bpaxg QO[,
C KOEeTOo cTaBa efHONNYEH COBCTBEHMK Ha KanuTana my.

ObwepHuTe NpeanpusTUs ca oTpaseHn B UHAMBUAYaNHMS thruHaHcor oT4eT Ha CmapT Opraduk Al no
MeToaa Ha cebecToliHocTTa.

Mpes 2019 r. CmapT Opraxvk Afl He e nonyyasano avsnaAeHTY (2018 r.: 209 xun. ne.).

Kbm 31 gekemepm 2019 r. Cmapt Opranunk Afl ima yCroBHU 3aQbKEHUA U APYT NOETU aHTXKUMEHTH,
CBBbP3aHN C MHBECTULMW B SbLUEPHMN ApYyXecTBa (BX. nosicHeHne 31).

8 3agbrkeHWs No NU3UHIOBM a[orosopu

2019 2018

‘000 n.. ‘000 ne.

3aabmkeHus No NINSKKHIOBU AOFOBOPU — HETEKyLLa YacT 979 119
3agbmKkeHua no NU3UHIOBK AOTOBOPU — TEKyLLa YacT 368 80
3aabimkeHNA NO NU3UHFOBU QOrOBOPU 1347 199

JpyXecTBOTO Haema TPaHCNOPTHU CPeAcTBa, MalLMHK, ohKUc, NPOM3BOACTBEHW NOMELLEHUS, KaKTO U
TBProBCKn 06eKTU (HacT OT KOUTO Ca OTHETEHN KATO KPATKOCPOYHI NU3KHIOBW AOrOBOPY, 3@ KOWTO He
€ NpM3HaBaH aKTUB ¢ NpaBo Ha nonssaHe). C K3KovYeHe Ha KpaTKOCPOUHMTE BOTOBOPU 32 NIU3UHT 1
fIM3UHra Ha aKTMBW C HUCKa CTOMHOCT, BCEKM NUIWHT ce OTpassBa B WHAUBMAYalHUA OTYET 3a
PMHAHCOBOTO CHCTOAHWE KATO aKTMB C NPARO Ha NOMN3BaHe M 3agbidKeHue Mo JIM3KHT. [pyXecTBoTo
Knacuduumpa akTueuTe CUM C MPEBO HA NON3BaHe NO nocnegoeaTesieH HaqvH B8 ceBouTe ,MMoTw,
MaLLUMHUW U CBOPBXEHUA" (BUXKTE NoACHEHUe 5).

Bcekn nManHr oGUKHOBEHO Hanara orpaHuyeH1e, Ye akTMBWTE C NPaBo Ha nonssade morat ga 6bvaar
u3nonasaHu camo oT [py>XecTBoTO, OCBEH ako Jpy»eCcTBOTO MMa SOroBOPHO NPaBo Aa NpeoTaasa nog
HaeM aKTWBa Ha TPeTo nuue. JIN3MHroBUTe AOrOBOPM UM He MoraT Aa GbAaT OTMEHeHW, Uin MoraT ga
Bb4at OTMEHEHM camo fpU 3annallaHe Ha 3HAYNMTENHWU CaHKUKUM 3a NPEACPOYHO npekpatssaHe, Hakon
NU3UHTOBM JOrOBOPY ChABPKAT ONUKUA 32 QUPEKTHA NOKYNKa Ha OCHOBHUS aKTUB MO JIMSNHIa B Kpas Ha
CpoKa Ha [Orosopa WNW 32 yobIkaBaHe Ha JIM3VHIOBMA OOTOBOP 3a cneppal] cpok. CkrnacHo
JOrOBOPA 33 NIN3NHI Ha ohnC, NPOM3BOACTBEHM NOMELUEHUS U THProBeKu obekTu, [IpyxecTBoTo Tpsbea
ga nogabpXa HaeTuTe UMOTM B A06PO CLCTOSHME W 4@ BbPHE UMOTUTE B MbPBOHAYANHOTO UM
CBCTOsIHME CTIef N3TMHaHE Ha NU3MHTOBWSA JOTOBOP.

Bbaewnte MUHKUMAnNKKM NU3NHIOBK NnawaHua kem 31 gekemepun 2019 r. ca kakTo cnegea:;

ObnkuMn MUHUManNHW NIM3MHIOBY NNalaHusA

OJo Otr1p02 Or2p03 Or3po4d Obwo
1 roguHa roguHu rognHu roauvHU
‘000 nB. ‘000 ne. ‘000 ne. ‘000 nB.. ‘000 nB.
31 pekemepu 2019 .
JInanHroBn nnawaHma 388 388 344 271 1 391
dunaHcoBK pasxogu (20) (14) (8) (2) (44)

HeTHa HacToOsLa CTOMHOCT 368 374 336 269 1347
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ABMKUMUA MUHUMATTHK JIMSUHIOBY NNaUaHKA

0o 1 roguHa Ot 1 go 5 roguHn O6uwo
‘000 nB. ‘000 ne. ‘000 ne.

31 pekemBpu 2018 r.
TnaunHroen nnawaHms 83 122 205
unckoHTUpaHe ) (3) (6)
HeTHa HacTOAA CTOMHOCT 80 119 199

JinzuHroBu nNnawaHns, KOUTO He ce NMPU3HaBaT KaTto nacue

OpyxecTBoTo € W3bpano Aa He NpusHaBa 3aabMKeHUe MO JIM3MHFOBW [OroBOpW, ako Te ca
KpaTKOCPOUHU (FIN3UHIW ¢ OMaKBaH CPOK OT 12 Mecela Ui No-Marnko) Unn ako Te 3a Haem Ha akTUBU ©
HUCKa CTOMHOCT. MnaiyaHus HanpaBeHW NO Te3u NU3NHIOBY AOTOBOPU Ce NPU3HABAT KaTo pasxog no
NUHelHNA MeTod. B gonbnHeHWe, HSKOW NPOMEHMMBY JIMSMHIOBM NNaljaHus He moraT ga GbgaT
NPU3HaBaHU KaTo NIN3UHIOBK NACVBK U CE NPU3HaBaT KaTo pasxol B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxopute 3a 2019 r., cBbp3aHN ¢ NNaLaHns, KOUTO He Ca BKITIOYEHN B OLUEHKaTa Ha 3agbihkerunaTa
MO NIM3UHIOBKN AOrOBOPK, Ca KaKTo crnegsa:

2019

‘000 nB.

KpaTkocpouHN STM3UHFOBKM SOroBOpK 1436
MpomeHNnBKU NU3KHIOBK NNaLjaHus 32
1468

Kem 31 pekemepy 2019 r. ApyXecTBOTO € MOENO aHraXKUMEHT 3a NjaljaHus No KpaTKOCPOYHM
NM3VHIOBK AOroBopy 1 obljaTa cyma Ha NoeTuTe 3agbiKeHNA KbM Tasun gata e 177 xun. ne.

PasxoguTe 3a NpOMEHNUBU NUSUMHIOBU NMALUaHWA, KOUTO HEe ce NPU3HaBaT Kato 3agb/DKeHUs no
FNIUSNHIOBY AOrOBOPMU, BKIIIOYBAT HAEMW Ha MMACLUKN NO BPEME Ha U3NOXKeHMS. [TpOMEHNTMBATE NU3UHIOBK
nnawlaHua ce rnpnsHaeaT KaTto pasxofd B nepnoia, B KOITO ca HanpaeeHW.

PasxoguTe 3a NMxeu No NU3UHIOBU JOrOBOPW, BKMIOYEHN BLB (DMHAHCOBUTE pasxofn 3a roguHara,
npukniouawla Ha 31 gekemepu 2019 ca 26 xun. ne. (2018: 2 xun. ng.).

O6WMAT M3XOAsL napuyeH NOTOK 33 NM3WMHIOBWM [JOroBOpWU 3a rogvHaTta, npukmiodeaiya Ha 31
aekemepu 2019 r. e 404 xun. ns.. (2018: 90 xun. ns.).

HonbnHutenHa I/IH(*)OpMaLWIH 3a BUAgoBeTe aKTMBKU C NpaBoO Ha nonaepaHe € npecrtaseHa B NosACHEHWe
5.

9 MWHBecTMUMM B aCOLMMPAHN NPEANPUATURA
OpyxecTBoTO NpuTexaea 25% ot npasaTa Ha rnac u cobcTeeHuns kanuTan Ha Yunu Xunc dyac O0[.
UuBectuunaTa e otyeTeHa no cebecToRHOCTHMS MeToh. [larata Ha (DUHAHCOBWTE OTYETU Ha

acouuupaHoTo npeanpuaTe e 31 gekemMBepu.

JsinoseTe Ha acoLUMPaHOTO NpeanpuaTe He ce TbpryBaT Ha nyGnuuHa doHgoea Bopca n nopaan
Tasu NpUYMHa He MOXe Aa B6baa ycTaHOBEHa cnpaBenviBaTa UM CTOHHOCT.

®uHaHcoBaTa MHGOPMAaLUWA 33 acoLMMpaHnTe NpeanpusTUs Moxe aa 6bae o6ob6LleHa, KakTo creasa:

2019 2018

‘000 ne. ‘000 nB.

AxTuBn 260 142
Macueu 94 74
Mpuxoau 409 233
Meuanba 100 12

Oan ot neyan6aTta, nonarauw ¢ce Ha JpyXecTBOTO 25 3



Cwmapt Opranuk A 28
WuauemnayaneH OUHaHCOB OTYET
31 nekemspu 2019 r.

Beuukn TpaHcdbepn Ha napuykK cpeactsa kbM [pyXKecTBOTO, Hanp. vsnnawaHe Ha AWBWAEHTH, ce
OCBLUECTBAT cnef ofobpeHueTo Ha Hail-manko 51% oT BCMMKM COBCTBEHMUM Ha acoumupaHuTe
npegnpuatis. Mpe3 2019 r. n 2018 r. [py>ecTBOTO HE & NoNy4Uno ANBUAEHTU.

JPpYyecTBOTO HsIMa YCMNOBHW 334BIMKEHKS MW APYTU NOETH aHraXUMEHTU, CBBP3AHN ¢ UHBECTULIMM B
acouumpaHn npegnpusTus,

10 OTcpoueHM AaHBYHM AKTUBHU

OTCpO‘-IEHVlTe AaHbUN BB3HUKBAT B pe3ynTaT Ha BpeMeHHU pas3nukn n morat ga 6baar npegcraBeHn
KaTo cneqea:

OTCpoYeHM JaHBYHN aKTUBH 1 AHyapm Mpusnat B 31 gekeMBpn
2019 nevan6ara unu 2019
3ary6ara
‘000 ne. ‘000 ne. ‘000 nB.
TeKkywu akTuBu
Twproecku U Apyrn BaemaHuA 61 (13) 48
Bsemanusa o7 cBbp3aHKu NMUa 22 3 25
TeKkywu nacuesm
3agbnKeHnsa KbM NnepcoHana 13 2. 15
OT1cpoyeHn faHBLYHU AKTUBU 96 (8) 88
OTCcpoUYeHn gaHDb4HU AKTUBKU 31 nexkemBpu Edekt oT 1 AHyapu [pusHatu e 31 gekemepu
2017 npunaraHe 2018 neuyanbara 2018
Ha MC®O0 9 unu
3arybara
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.. ‘000 nB.
TekywM aKkTuBK
Tbproscku 1 Apyri B3eMaHus - 47 47 14 61
BsemaHusa OT CBbp3aru nuua - 1 1 21 22
Tekylum nacmeun .
3agtmKeHUs KbM nepcoHana 9 - 9 4 13
OTcpoyeHU JaHBbYHU aKTUBKH 9 48 57 39 96

Bcuuky oTCpodeHM [aHBYHM AKTMBM Ca BKMIOYEHU B WHAUBWAyanHWs OTYeT 3a thHaHCOBOTO
CBCTOAHNE.

11 TBbproBcku U Apyrn B3emaHus

2019 2018

‘000 ne. ‘000 ne.

Tbproeckn Baemanus, pyTHO 3984 3400
OfesueHka Ha TbProBCkK B3eMaHNs (473) (747)
THproBCKN B3eMaHVS, HETO 3 511 2 653
MapaHuun 77 73
BzeMaHusa 0T NogoTYETHU Nuua 31 3
®UHAHCOBU aKTMBH 3619 2729
ABaHcy 1 npegnnareHn pasxogu 1022 438
HOaHbyHM B3emMaHuA - 3
Opyrn B3emaHus 60 34
HetduHaHCOBW aKTUBU 1082 475
TBpProecku U Apyru BeMaHuA 4701 3 204

Bcuukn B3emMaHus ca kpaTkocpoyHu. HeTHaTta GanaHcoBa CTORHOCT Ha ThProBCKUTE W SPYriA B3eMaHns
ce npuema 3a pasymMHa NpubnusuTenHa oueHKka Ha cnpaBeanmBata UM CTOWHOCT.
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Bcuukn THproBeky v Apyri B3eMaHus Ha [JpyxecTBOTO ca npernefaHn OTHOCHO HacTbnuiu cuBuTus
Ha Heu3nbiHEHWe, a 33 BCUYKW THProBCKW B3eMaHus & NpUSIoXKeH ONpOCTeH Noaxof 3a onpefenaHe
Ha O4YaKBaHNTe KpeOMTHU 3aryby KbM Kpast Ha nepuoga.

MameHeHVeTO B pasmMepa Ha KOpeKTUBa 3a O4YakBaHW KpeauTHW 3ary6|4 Ha TBProBckiuTe W AOpPYyrn
B3eMaHuA moxe aa 6vae npeacTaseHo No CnegHnsa HavuH:

2019 2018

‘000 ne. ‘000 n..

Cango kem 1 saHyapwn 747 73
EdbexT oT mbpBoHavanHo npunaraHe Ha MC®O 9 - 467
OTnucaHn cymn (HectBupaemm) (73) -
KopekTue 3a o4akeaHmn kpeanTHu 3arybm _ (201) 207
Cango kbm 31 gekeMBpH 473 747

AHanus Ha HeoBesueHeHnTe npocpoYeHn TepProBCKU N Apyru B3emMaHnsa e npeicraeeH B nosdcHeHne
33.4.

12 MarepuanHu 2anacu

MaTepmanHwTe 3anacu, npusHat B OT4YeTa 3a q.')I/IHaHCOBOTO CbCTOAAHWE, MoraT ga ©6wbpar
aHanusupaHu, Kakto cnegea:

2019 2018

‘000 nB. ‘000 nB..

Ctokn 2 356 3749
Martepuanu 2 846 16
Apyrn 178 178
CToKM Ha ABbT - 48
5 380 3991

Mpes 2019 1. o6wo 16 058 xun. ne. OT MaTepuanHUTe 3anacu ca OTYETEHW KaTo pasxog B nevyanbara
wunu 3arybarta (2018 r.: 17 925 xun. ns.). Mpes 2019 r. n 2018 r. ApyxecTBOTO HE € 0be3ueHsaBasno
MaTepuanHUTe c1 3anacuw nopaau nunca Ha UHgUKauun 3a Toea.

Kem 31 gekemepu 2019 r. v 31 pekemspu 2018 r. maTepuantu 3anacu He ca NpPegocTaBAHN KaTo
obe3neyeHne Ha 3aQbIMKEHNS.

13 [Mapu v napuMyHu eKBMBaNEeHTU

HapMTe N napudHNTe eKBNBaneHTn Ha ﬂ,py)KECTBOTO morat ga 6vgar npeacrTaeeHn KaTo cneaea:

2019 2018
‘000 ns. ‘000 nB.
Mapuunn cpegcTea B BaHku 1 B Opoii B:
- 6bnrapcku nesa 258 315
- €eBpo 1766 1462
- GpuTaHCkKM nayHau 16 19
- LjaTcku aonapu 1 10
Mapun n napuy4HU eKBUBANEHTH 2 041 1806

JpyXecTeoTo HAMa BnoKupaHu Napu 1 NapuuHU eKBUBANEHTH.

Opy*XecTBOTO € U3BLPLUMINO OLEHKa Ha O4aKBaHUTE KPegWTHU 3arybu BbpXy NapuyHu cpeacTea u
napudnm eksueanedTM. OueHeHaTa cToiHOCT € B pasmep nod 0.1% oT BpyTHaTa CTOMHOCT Ha
napuYHUTE cpefcTBa, SENO3NPaHN BbB (PMHAHCOBKU MHCTUTYLMKU, NOpagn KOeTo e onpegerneHa KaTo
HecbLUecTBEHa W He e HaqucrieHa B MHOMBUAYyanHua dpuHaHcos oTyeT Ha [dpyecTBoTo.
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14 Cob6cTBeH kanuTan
14.1 AKuMoHepeH kanuTan

Kem 31 gekemepu 2019 r. peructpvpaHusaT kanutan Ha [pyxecteoto ce cbeton ot 1 500 000
OBUKHOBEHW, NOVMEHHN, BE3HANUYHK aKUUK ¢ NPaBO Ha ITac U ¢ HOMUHANHA CTORHOCT B pasmep Ha 1
ne. 3a Opoi. Becuukn akumm ca ¢ npaBO Ha nonydyaBaHe Ha OVMBUASHT ¥ NUKBMAAUWOHEH Asn n
npepcTaBnABaT eauH rnac ot obLwoTo cbbparne Ha akynoHepute Ha [pyxecTsoTo.

2019 2018
Bpoit akuuu Bpo# akuum
Bpoii n3paneHn n HanbMHO NMATEHN aKUUK:

B HayanoTto Ha roguHaTa 1 500 000 1 500 000
Bpoii nagageHn N HanbNHO NNATEHU aKuWn 1 500 000 1 500 000
06w, 6poi akuuKu, oTOpU3NPpaHKN Ha 31 AekeMBp#N 1 500 000 1500 000

CnucLKBLT Ha akunoHepute Ha ﬂ,py)l(eCTBOTO KbMm 31 gekeMBpW € NpeacTaBeH, KakTo cneasa:

31 pekemBpu 31 pexemBpN 31 pekemBpu 31 pexemMBpH

2019 2019 2018 2018

Bpo¥ akyum % Bpo# akuuu %

Axu Oparos 1499 900 99.99 1499 900 99.99
OpraHuk Benuspc EOCOL 100 0.01 100 0.01
1500 000 100 1500 000 100

Ha 23 cbespyapu 2018 r. lOnnana dparosa npexebprs nputexasaHute ot Hes 100 6p. akunu oT
kanutana Ha Cmapt Opranuk A} Ha Oprannk Benyspc EOO[.

14.2 PesepBu

Mpes 2019 r. [Ipy>ecTBOTO € 33AeNNNC Pe3epBN CBrNacHo Y. 246 oT TEProBCKUA 3aKOH B pasMep Ha
120 xun. ne. (2018 r.: 168 xun. ne.).

3akoHoBn [lpyru pesepsu O6wo

pesepBy
‘000 nB. ‘000 niB. ‘000 ns.
Canpo kM 1 AHyapu 2018 r. 593 7 600
bopmMupaHe Ha pezepeu 168 - 168
Canpgo kbMm 31 aekemepu 2018 r. 761 7 768
dopmupaHe Ha pesepsu 120 - 120
Canpo kbm 31 gpekemBpu 2019 r. 881 7 888

15 Bib3HarpaxgeHUA Ha repcoHana
15.1 Pa3xopgu 3a nepcoHana

Pasxogwute 3a Bb3HarpaxaeHusa Ha nepcoHana BKnoYvear.

2019 2018

‘000 nB. ‘000 ne.

Paaxogu 3a 3annatu (3 898) (2 558)
Paaxogu 3a counantm 0cUrypoBKu (704) (451)
MpoBunauy 3a HEM3NON3BaH OTMYCK (18) (46)

(4 620) (3 055)
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15.2 3aanmkeHuA KbM NepcoHana

3aabmKeHusTa KbMm nepcoHana, NpuaHaTh B UHANBUOYANHUA OTYET 3a (PUHAHCOBOTO CHLCTOSHME CE
CHCTOAT OT CITEGHUTE CYMMU:

2019 2018

‘000 ne. ‘000 ns.

BbsHarpaxkgeHust Ha nepcoHana 303 173
Ocuryputennsm sagbnxeHus 123 134
MpoBM3nK 3a HeU3NOMN3BaH OTMYCK 153 69
579 376

3afbnxeHNATa KbM NepcoHana npeAcTaBnABAT 3aAbIDKEHUR KbM HACTOALM CIYXWUTENU Ha
ApyxecTBOTO, KOUTO cneaea ga 6baat ypeaeHu npes 2020 r. [pyry KPATKOCPOUHU 33BMKEHUA KbM
nepcoHana Bb3HUKBAT MMaBHO BbB BPbL3Ka C HATPYNAHU HEM3MNOM3BaHU OTMYCKU B Kpas Ha OTYETHWUA
nepuog,.

16 3aemm

3aemunTe BKNIOMBAT CEgHUTE CbVIHaHCOBVI nacumemn:

Tekywm Hetekywn

2019 2018 2019 2018
‘000 n.. ‘000 nge. ‘000 nB.. ‘000 ne.

DUHAHCOBU NACUBW, OTUMTAEHN NO

amMopTuanpaHa CTONHOCT:

MHBecTuuoHeH BaHKoB 3aem 751 486 2932 2752
OsbpapacT 799 851 - -
3aab/IKeHNsa No KPEAUTHN KapTy _ 11 8 - -
0O6wo 6anaHcoBa CTOWHOCT 1561 1 345 2932 2752

16.1  3aemwu, oTyUTaHU NO aMOpPTU3NPaHA CTOMHOCT

Ha 3 tonn 2018 r. [ipyxecTBoTO CKMiouBa AoroBop 3a 3aem ¢ ObeanHeHa Gunrapcka Banka Afl, ©
WHBECTULKOHHA Len, B pasmep Ha 3 400 xun. NnB. ¢ KkpaeH cpok Ha noracsieane 20 asrycT 2025 1. 1
nuxsa B pasamep Ha PJIM + HanGaeka, Ho He no-marnko oT 1.75%. MoracsiBaHeTo ce N3BLPLIBE Ha paBHK
Mece4HV BHOCKN. 3aeMbT e obesnedeH ¢: 0cobeH 3anor Ha ApyXeCTBEeHU ASnoBe B paamep Ha 100%
oT kanutana Ha Poo BpaHac OO/; ocober 3anor Bbpxy HacToswm 1 GbAeLUm MALLUHN 1 ChOPBXEH VS
Ha CmapT Opranuk All n Poo Bpanac EOO/, ¢ egutnyHa cToMHOCT Ha npuaoBueane Hag, 50 xun. ne.
BCsKa; ocobeH 3anor Bbpxy Teproeckute mapku Dragon Superfoods u Bett'r, kakto n Roobar i Kookie
Cat 1 nnoteka Ha HegBWKUM UMOT cobeTBeHOCT Ha CmapT MpocecuHr EOOL, Kum 31 aekemspn 2019
r. 3agbmxeHusita Ha [IpyxecTBoTo ca B pasmep Ha 2 752 xun. nB. (31 gekemepu 2018 r.: 3 238 xun.
ne.).

Ha 17 centemepu 2019 r. OpyxecTBOTO CKITIOYBA AOroBop 3a 3aeM ¢ OBeanHeHa Gbnrapcka BaHka
All, c uHBeCTUUMOHHa Len, B pasmep Ha 1 750 xun. nB. ¢ KpaeH cpok Ha noracssaHe 20 aeryct 2025
r. u nuxea B pasmep Ha PJIM + Han6aska, HO He no-manko oT 1.4%. MoracsBaHeTo ce M3BLPLIBA Ha
PaBHU MeceuHW BHocku, cunTaHo oT 20 mapt 2020 r. 3aembT e obesnedyeH ¢ 0cobeH 3anor BbpXy
HacTOAWM 1 ObASWM MaWMHKM 1 cbopbieHus. Kbm 31 aekemepu 2019 r. 3agbiKeHUsTa Ha
OpyxecTBoTO ca B pasmep Ha 931 xun. ne.

Ha 10 centemepn 2018 r. [pyxXecTsoTO CKNOYBa AOTroBOp 3a oBbpapadT ¢ O6eanHeHa Gbnrapcka
Baxka Al B pasmep o 900 xun. nB. 1 Ninxea B pasMep Ha PIMN + Hag6aeka, HO He no-manko oT 1.75%.
3aembT e obesneveH c: ocobeH 3anor BbpXy MallWHK 1 oGopyaBaHe, coBCTBEHOCT Ha CmapT OpraHuk
Al v Poo Bpanac EOO[. Kum 31 gekemepn 2019 r. 3agbmxeHusTa Ha [lpyXecTBOTO ca B pa3mep Ha
799 xun. ne. (31 gekemspyn 2018 r.: 851 xun. ne.).

Kbm 31 gekemspu 2019 r. IpyxecTBOTO UMa 3a4BIIKEHNS B pasMep Ha 11 XWn. NB. NO KPeAUTHU KapTy
(31 pekemepn 2018 r.: 8 xun. ne.).
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17 TbproBCKM U ApYTY 3aQbIDKeHUA

TbproBcku 3apbrKeHns
PUHAHCOBM NacHBemn
[DaHb4HK 3aaBNXKEHNA
Apyrv

HeduHaHcoBK nacveun

THProBCKU U APYTU 3aAbiKEHUA

32

2019 2018
‘000 n.. ‘000 ne.
1203 1557
1203 1557
69 36

121 -
190 36
1393 1593

Hetnata GanaHcoBa CTOWHOCT Ha TbProOBCKMTE W ApYrM 3a4b/KEHWS Ce NpuUemMa 3a pasymHa

I'Ipl/l6ﬂI/I3VITeJ'IHa OLEHKa Ha cnpasegnmnBata MM CTONHOCT.

18 PaBHeHMe Ha 3agbINKEHUATA, NPOU3TUYALM OT (DMHAHCOBA OEHHOCT

[pomeHuTe B 3aabKeHUsATa Ha [pyXecTBOTO, NPOU3TMYALLM OT (bUHAHCOBa AeiiHOCT, MoraT Aa 6baaT
KnacuuLMpaHu, KakTo cneaea:

1 anyapu 2019 r.
MapuyHu noToum:
Mnawaxna
MocTbnnexuna
HenapuuHu npomenu:
JInanHrosn gorosopu
Mpeknacucukaums
Apyr1 nameHeHns
31 npekemepm 2019 .

1 aHyapm 2018 r.
Mapu4Hu noTouu:
Mnawaxua
MocTenneHus
Henapuyuu npoMeHu:
TnsuHrosu gorosopu
31 pekemBpu 2018 1.

19 Mpuxoau oT npogaxbu

Mpuxogu oT npogaxba Ha CTOKK Ha eapo
Mpuxogy oT npogaxba Ha CToKWU Ha apeBHo
Mpuxoaw ot npogaxba Ha CLABTCTBALLM YTy

Avnro- KpaTko- 3agibrikeHus 3aemu  3agnLrnxe- O6wo
CPOUYHM CPOUHMU no nonyyeHu oT HUA 32
3aemMu 3aemMu JIN3UHTOBH CBLP3aHU OVUBUOESHTH

BOroBOpU nvya

‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB. ‘000 nB. 000 ns..

2752 1337 199 - 183 4471

- (486) (404) - (183) (1 073)

666 213 - 587 - 1 466

- - 1554 - - 1552

(486) 486 - - - -

- - (2) - - (2)

2932 1550 1347 587 - 6 416

Bunrocpoydn KpatkocpouHn  3agbmkeHns  3agbiuKeHUA O6wo

3aemMm 3aeMM MO JIU3UHFOBU 32 AUBUACGHTU
LOroBopU

‘000 ne. ‘000 ne. ‘000 nB. ‘000 nB. ‘000 ne.

- 25 77 352 454

- (2 675) (90) (169) (2 934)

2752 3987 - - 6739

- - 212 - 212

2752 1337 199 183 4471

Mpuxogure ot npoaaxbu Ha [pyxecTsoTo MoraT Aa 6bAaT aHanuaupaHu, KakTo cneasa:

2019 2018

‘000 ne. ‘000 nB.

26 584 23928

3 351 2 864

538 436

30473 27 228
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OpyxecTBOTO U3BbpLUBA Npofaxtn Ha apebHo B 7 Tbproeckn obekra - 6 B Codmsa n 1 BbB BapHa,
KaKTo 1 4pe3 OHNaiH mMarasuH.

Mpogax6un Ha eapo ce U3BLPLUBAT B CTpaHaTa 1 B YyxOuHa.

PeanuanpaHnTe npuxogu npes 2019 r. moraT Aa 6bAaT npeAcTaBeHn KakTo creasa:

2019

‘000 nB.

Mpogaxbun B cTpaHaTa 15 597
MNpopgax6tu 3a EC 10 314
MNpogax6u 3a TpeTn cTpaHn 4 562
30 473

,U,py)KeCTBOTO npencTaes NpUXoan OT NPexBbPNAHETO Ha CTOKU U yCnyri B MOMEHT OT BpeMeTo N C
Te4YeHne Ha BpeMeTO KaKTo cnegBa:

2019 2018
‘000 nB. ‘000 ne.
Bpeme Ha npusHaBaHe Ha NpUXoaa:
B onpegeneH MOMEHT 29 935 26 792
C TeveHWe Ha BpeMeTo 538 436
30473 27 228
20 Opyru npuxoau
Opyrute npuxoau Ha [lpyXecTBOTO BKMIOYBAT:
2019 2018
‘000 nB.. ‘000 n..
MsnuwbLy Ha maTepuandu aanacu 334 -
KopekTue 3a o4aksaHn KpeauTHy 3arybu 98 -
OTnucann 3agbnxeHns 22 14
Mony4eHn obeaweTeHns 12 -
BtactaHoBeHM LeTH - 11
Opymm 6 7
472 32
21 Pasxopau 3a marepuanu
PazxoauTe 3a maTepuasni BKNIOYBAT:
2019 2018
‘000 ne. ‘000 nB
Pasxogm 3a 6ap - marasnHu . (166) (172)
Odbuc 1 cknagoBm matepuanu (113) (105)
EnekrpoeHeprus (112) 91)
[opueo cobCTBEH TpaHCnopT (80) (52)
PeknamHu matepuanu (72) (32)
Moctpu (69) (98)
CTpOoUTENHM U PEMOHTHW MaTepuanm (62) (31)
Cknagoso obopyasaHe (60) (38)
CaHutapHu (59) (28)
PezepeHu yactu v [IMA nop npar Ha CbLUECTBEHOCT (25) (5)
Odpuc pasxoam - marasuHu (21) (20)
Opyru (115) (47)
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22 Pa3xogu 3a BbLHIUHU YCITYTH

PasxoguTe 3a BBHLIHKW YCAYrA BKNOYBAT:

2019 2018
‘000 nB. ‘000 ne..
Haemu (1 468) (638)
TpaHCcnopTHU pasxoau (798) (606)
PeknamHuwm ycnyrv (501) (406)
MoLweHckn, Kypuepckn (238) (256)
TekyLl peMOHT 1 NoAAPBLXKa (200) (76)
3acTpaxosku (94) (58)
TbproBcko NpeaCcTaBUTENCTBO (73) (144)
OByyeHus U TUMBUIAUHIK (71) (81)
TlaBopaTopHu aHanmsn (71) (47)
Cknaposu ycnyrm (66) (62)
KOpuandecku yenyry (58) (112)
C4eTOBOAHN W OAUTOPCKN YCIYTi 37) (27)
KoMyHUKaUMORHK yCnymv (28) (28)
Opyrmm (804) (210)
(4 507) (2751)

23 [pyru pasxoau
2019 2018
‘000 nB. ‘000 nB.
OTnucaHn B3eMaHua (328) -
Bpak u nuncu (278) (189)
Hapenue (146) -
KomaHaunpoeku (81) (66)
KopekTus 3a 0MakBaHu KpeauTHu sarybu - (342)
Opyrm (11) (24)
_(844) (621)

24 duHaHCOBU NpUXOAWN U pasxoam

®UHAHCOBUTE pPa3xogy 3a NPeACTABEHMTE OTUETHW Nepuoau moraT aa 6bgaT aHanuaupaHu, KakTo
cnenea:

2019 2018

‘000 ne. ‘000 ne.

Pasxogw 3a nuxBu NO MU3NHIOBM JOrOBOPY (26) 2)

Pasxogu no aaemu, 0TYNTaHU NO aMOPTU3MPaHa CTOMHOCT . (58) (30).
O6Lo pasxoau 3a NUXBW Mo PUHAHCOBM 33RBIKEHNSA, KOUTO HE C& OTYUTAT Mo

cnpaseanuea CTOMHOCT B Nnevanbata unu sarybata (84) (32)

Opyrv ouHaHcoBY pasxoau (51) (54)

(135) (86)

duHaHcoBUTE Npuxoawn 3a NpeAcTaBeHWTEe OTYETHW NEepuoan MoraT ada 6baar aHann3npaHu, Kakto
cnenea:

2019 2018

‘000 nB. ‘000 nB.

Mpuxoau OT NMUXBU MO 3aeMK, OTYUTAHW NO amMOPTU3UPaHa CTOWHOCT - 37 15
06O NpUXoan OT NUXBY NO (PUHAHCOBK aKTUBU, KOUTO HE C& OTYWTaT Nno

cnpaeeanvea cTonHoCT B nevanbata wnv sarybata 37 15

Apyrn ruHaHCcoBM Nnpyuxoau 2 -

Mpvixogu oT guBKaeHTH oT apyxecteo Poo BpaHge OO - 209

GOUHAHCOBU NPUXOAMN 39 224
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25 Opyru puHaHCOBU NO3MLIUK

2019 2018

‘000 nB.. ‘000 nB.

Mevan6a oT NpoMsiHa BLB BanyTHUTE KYPCOBE MO B3EMaHWUA 1 3a0bIMKeHUs 3 13
3 13

26 Pasxogu 3a gaHB:K BbpXy Aoxofa

OvakeaHuTe pasxody 3a gaHbUw, 6asmpaHun Ha NpunoXumaTa gaHbuHa cTaeka 3a Bwnrapus B pasmep
Ha 10% (2018 r.: 10%), v geAcTBUTENHO NPU3HATUTE AaHBLYHW pa3xogu B nevanbara unu sarybata
moraT Aa 6bgaTt paBHeHu, KakTo cnegga:

2019 2018
‘000 ne. ‘000 nB.
Mevanba npean gaHe4HO obnaraHe 2 899 1829
HaHbyHa cTaBka 10% 10%
OuvakeaH pa3xog, 3a faHbK BbPXY Aoxoda (290) (183)
HaHbueH edekT oT:
Pasxogu, HenpusHaTK 3a aHbYHKU Lenu (140) (128)
Mpuxoaun, Henp1M3HaTK 32 JaHbYHKW Lenu 123 81
Tekyw, pasxon 3a gaHbK BbpPXy AoXoga (307) {230)
OTCcpoYeHN JaHBYHN NPUXOAM:
Bk3HuKsaHe n o6paTHO NpoABNEHNE HA BPEMEHHU Pasnnku (8) 39
Pasxoau 3a AaHbBK BbpXy Aoxoaa (315) (191)
OTcpoyeHn gaHbuUHWU NPUXOAK, NPU3HATY AUPEKTHO B COBCTBEHNA KanuTan - 48

MosicHeHue 10 npegocTaBs MHAPOPMALMA 33 OTCPOUEHUTE AaHbYHM aKTUBM, BKNIOYBALLA CTOMHOCTUTE,
NPWU3HATW AUPEKTHO B COGCTBEHUS KanuTan.

27 OuBuaeHTH

Mpe3 2019 . 1 2018 r. [Ipy*eCcTBOTO He & pasnpeaensno AVBMAEHTU Ha CBOUTE aKLMOHepMW.

Kem 31 pekemepu 2018 r. [JpyxecTBOTO MMa 3agbrmKeHue kbM cobcTBeHMUMTE B pasmep Ha 183 xus.
NB. BLB Bpb3Ka C pasnpegerneH AUBWAEHT B NpeaxogHn otyeTHW nepuogu. Mpes 2019 r. Tosa
33 bIDKEHNE € NoraceHo.

28 Cpernku cbC CBbp3aHKu nvua

Cebp3aHuTe nuya Ha [pyecTBOTO BKIIOUBAT COGCTBEHULNTE, AbLLEPHMN 1 acOUMMPaHN NpeanpusaTs,
KNo4oB ynpaBreHCKN NepcoHan v Apyri CBBbP3aHmn nuua onucaHu no-gony.

Ako He & M3PUYHO YNOMeHaTo, TpaH3akynuTe CkC CBBP3aHn nuua He ca N3BbpLUBaHu Npu cneunandun
ycnoBsua N He ca npefoCTaBAHU UMk NonyvYaBaHn HUKaKeW rapaHunn.
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281 Cpenku ¢ gblUEepHU NpeanpuUATHsA

Mpozax6a Ha CTOKM M CHLNBLTCTBAWM YCIYTH

Poo Bpanagc EOOT

Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)
Smart Organic GmbH

MoKynku Ha CTOKMU U CHLNBLTCTBAWM YCYTH
Poo Bpangc EQCO1
CmapT MpocecuHr ECOL

MonyuyeH 3aem
Poo BpaHac ECOL

MpenocraBeH 3aem
CwmapT Mpocecunr ECO[
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)

M3nnateH 3aem
Cwmaprt MpocecuHr EOOT
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)

Hauucnenu pasxogu 3a NnUXsu
Poo bpanac EQO

HauucneHsu npuxogu oT NUXBU

Cwapt Mpocecunr EOOQ

Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl)
Smart Organic GmbH

Mpuxoaw oT AuBKAECHTU
Poo Bpanac EOOLQ

lNokynka Ha uHBecTUUMs B CmapT MpocecuHr EQOL ot Poo Bpanac EOOL

28.2 Cpenku c acoquUpaHu NpeanpuATUA

Mokynky Ha CTOKMU M yCrnyru
Yunn Xune dyac ECOL

Mpoaax6a Ha CTOKK U CHLNBLTCTBALLMW YCIIYTH
Yunmn Xunc dyac EOO[

2019
‘000 ne.

1339
178
88

2130
804

587

920

30

2019
‘000 ne.

59

36

2018
‘000 nB.

2755
248

5132

3 596
27

3144

10

209

2018
‘000 ne.

41
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28.3 Cpenku c Apyru cBbp3aHu nuua noa o6uy KOHTpon

2019 2018

‘000 na. ‘000 ne.
MNpopgax6a Ha CTOKN ¥ CBLABLTCTBAWM YCIYrK
LLiaHkapa bwvnrapna EQO[L 318 256
Openpa Npyn EOOQ 2 1
WskycTeoTo fa xueeeww Bvnrapus EQQOL 8 6
MOKyTKK Ha CTOKHU, YCNYTU U aKTUBK
LWaHkapa Brxnrapus EQOOL 525 407
OpeHga Mpyn EQOQ 145 125
MskycTBOTO Aa xvBeew Brnrapus EOOLQ 27 75
PoHpauusa WskycTBOTO Oa xuseeL 56 -
MpepoctaBeH 3aem
LUankapa Bbnrapus EOO[ - 15
UsnnateH 3aem
LHankapa Bwnrapus ECOL, 84 21
HauucneHun npuxonu ot nNUXBU
Warkapa Bunrapus EOOL 3 4

28.4 Cpenku ¢ KNIOYOB YNpaBrieHCKU NepcoHan

KrnovosuaT ynpaefieHCKW nepcoHan Ha ﬂpy)l(eCTBOTO BKMNOYBa uUneHoeeTe Ha CbeeTa Ha OUpeKTopuTe,
B'b3Ha|'pa)KAEHVIFITa Ha KNIOYOoBKUA ynpasfieHCKW NepcoHan BKMOYBaT cnefHuTe pasxogu:

2019 2018
‘000 nB. ‘000 ns.

KpaTkocpouHM BbaHarpaXKgeHus:
3annaty, BknrouMTenHo GoHycu (180) (216)
Pasxoau sa coynanHu ocuryposku (14) (11)
0610 BL3HarpaxaeHus (194) (227)

29 Pa3ueTu cbc CBbP3aHu NMLA B Kpas Ha rogMHaTa

2019 2018
‘000 ne. ‘000 ne.
ObuwepHu npegnpuaTus, B T.4.: 1808 1217
Cmapt MNpocecuHr 00 1415 462
Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl) 293 274
Smart Organic GmbH 100 11
Poo Bpangc 00/, - 470
Opyru cBBp3aHu nuua nog o6y KOHTPOS, B T.4.: 150 141
WaHkapa Bsnrapus EOQ[ 149 141
doHgauna UakycTeoTo Ja xuseell 1 -
OuakBaHK KpeAUTHM 3ary6m (250) (147)
BzeMaHus oT cBBbp3aHu NMLa 1708 1211

WsmeHerneTo B pasmepa Ha KOPEKTMBA 33 O4aKBaHM KPeaUTHN 3aryGiu Ha BIEMaHUs OT CBbP3aH N1ua
moxe Aa 6bAe NPeACTaBEHO MO CNegHNs HAuWH:

2019 2018

‘000 nB. ‘000 ne.

Cango kbm 1 sHyapw 147 -
EdbekT or nbpBoHaYanHo npunarade Ha MC$0 9 - 12
KopeKkTus 32 o4aKBaHW KpeauUTHU 3aryGu 103 135

Canpo kM 31 gexeMBpU 250 147
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Kbm 31.12.2019 r. [lpy»kecTBOTO € kpeauTogaTen no AOroBOPY 33 3aeM CheC CEBLP3aHW Nuua. 3aemMuTe
ca HeobGeaneyeHu n nagexsT uM e 4o 31 aekemspy 2020 r. 3aeMuTe ca OTNYCHATYA NPU FOANULLHA NUXBa
4% - 6.5%. Kbm 31 pekemepu 2019 r. B3eMaHusATa ce CbCTOSIT OT;
e Cwmapr MpocecnHr EOOL - rnaskuum - 1 372 xun. ne. v nuxeu - 43 xun. ne. (31 aekemsepn 2018
r.. rnasHuUM - 452 xun. ne. n nuxew - 10 xun. nB.);
e Smart Organic GmbH - rnaeHuum - 10 xun. ne. n Anxen - 2 xun. ne. (31 gekemspu 2018 r.;
rnasHuLmn - 10 xurn. n.. U nuxsn - 1 xun. fe.);
» Smart Organic Romania SRL (Smart Organic Filiala Bucuresti Srl) - rmaeHuum - 27 xun. ne. u
nuxeu - 2 xun. ne. (31 gexkemepu 2018 r.: rmaBHMLy - 27 Xun. NB. v Nuxeu - 1 xun. ne.);

Beuuku ocTaHanu B3eManus ca CBBbP3aHU C ThproBekaTa AeNHOCT Ha ﬂpy)l(eCTBOTO.

Kbm 31 ACKeMBpPU 3a0bITKEHNATA KbM CBBP3aHW NULAa ca KakTo cnegea:

2019 2018

‘000 ne. ‘000 n..

CofGeTBeHMUM - 183
ObuwepHu NpegnpuUATUA, B T.4.: 2295 887
Poo BpaHngc 001 2295 887
AcouumupaHu NpeanpuATUs, B T.4.. - 3
Yunu Xunc dyac EOO[ - 3
Opyru cBbp3aHu nuua noa obw KoHTpon 12 2
Openxpa Mpyn 00 1 2
LWaHkapa bwnrapns EOC[ 11 -
3aaLmKeHUA KbM CBbp3aHuM Nnua 2307 1075

Kbm 31 gexemspu 2019 r. sagbnxenusta Ha [pyxecTBoTo kbM Poo Bpanac EOO]], ca kakTo cneaga:
- 3aABIDKeHWs B pasmep Ha 588 xun. ne. - 587 xun. ne, rnasHuUa 1 1 XUn. NB. NUXBU NO NOMyYeH
3aeM npu CnegHNTe YCnoBus:
e JuxeeH npoueHT: 4% IIN;
o [loracuTeneH nnaH — rnaeHUUaTa € Ab/MKUMA, 3ae4HO C HAYNCNeHaTa Nnuxea B cpoK
Ao 21 Hoemepu 2020 r.;
o O6GesneyeHne — He e NpefoCTaBEHO.
- 3agbikeHns B pasmep Ha 30 xun. nB. OT NoKynka Ha MHBecTUMATa B CmapT lMpocecuHr
EOCO;
- TbProBCKW 3afbIKEHWA B pasmep Ha 1 677 xun. n.. (2018 r.: 887 xun. nB..).

30 BezHanuuHuM caenku

lNpes npegcraBeHuTe OTYETHU nepuoay JpyKecTBOTO e OCbLUECTBUNO CrieAHUTe UHBECTULMOHHU U
bMHAHCOBY CAEMKN, NPU KOUTO He ca WU3MON3BaHW Napw UMW NapyUYHW eKBMBANEHTU U KOUTO He ca
OoTpaseHn B UHOUBUZYANHUSA OTYET 32 NAPUYHWNTE NOTOLN:
e [lpyxecTBoTO € NpMAOGMNC HeTekyLUM aKTUBK MO NMU3MHIOBW AOrOBOPM B pasmep Ha 1 554 xun.
ne. (2018 r: 212 xun. nB.).

31 YcnoBHwu akTUBKM M YCRIOBHW NacuBu

Kbm 31 pekemspu 2019 r. [Ipy)ecTBOTO € CHATLXHUK N0 JOroBop 3a GaHKoB OBbLPAPAdT CKMOYEH
mexay Poo bpange ECO[ v OBE ALl ¢ kpeanten numnuT go 500 Xun. eBpo 1 KpaeH cpok Ha noracssaHe
20 aeryct 2020 r. CmapT OpraHuk Al e 3anoxuno cob6CTBEHU MalLMHK 1 ofopyABaHe KaTo YacT oT
obesneyeHusTa no nony4eHus saem ot Poo Bpangc EQO/.

Kem 31 gekemspu 2019 r. Cmapt OpraHuk ALl € CbANTLXHUK MO [OTOBOP 3a 32EM CKIIOYEHN Mexay
Cmapt Mpocecuur OO u OBB All B pasmep Ha 1 625 xun. eBpo U KpaeH CpPoK Ha noracsBaHe 20
centemepu 2025 r. Kato 4acT ot obesneyeHnnTa no fgorosopa [ipy»ecTeoTo e y4peanurio BTopu no peg
ocobeH 3anor BbpxXy HacToAlM M ObfelM MalMHU W CLOPBXKEHUS C efWHWYHA CTOMHOCT Ha
npugobusaxe 50 xun. fB., KAKTO 1 sanor BbPXy B3eMaHUA NO BCUYKW CBOW CMeTKM, oTkpuTh B OBB

ALl
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Mpes roguHata HAMa NPeasBEHN rapaHUNOHHN 1 NPABHU UCKOBE KbM OpyxecTBOTO..

PbkoBOACTBOTO Ha [ipY)KECTBOTO He CUMTa, Y€ CbLUECTBYBAT ChLUECTBEHU puckoBe B pesynTar Ha
AWHaMW4HaTa cbuckanHa v perynatopHa cpefa B Bbnarapus, kouto 6uUxa Hanoxuim KOpeKuun B
VHAMBUAYANHWA (DUHAHCOB OTHET 3a rognHaTa, NpukniYsaLa Ha 31 aexkemepu 2019,

32 Kareropum ¢hMHaHCOBM akTUBU N NacUBU

BanaHcoBuTe CTOMHOCTW Ha (PUHAHCOBMTE aKTMBM W MACUBM Ha OpyxectBOTO Morat ga 6baar
fipeAcTaBeHU B CheQHUTE KaTeropuu:

DUHAHCOBKU aKTUBM MosicHeHue 2019 2018
‘000 nB.. ‘000 ne.
[bnroBu MHCTPYMEHTU NO aMOPTUaUPaHa CTORHOCT:

TLProBCkK 1 Apyrn BaeMaHusi 11 3619 2729
BaemaHus oT cBLP3aHM Nuua 29 1708 1211
Ifapun n napuyHm exsuBaneHTU 13 2041 1806
7368 5746

DUHAHCOBU NacUBK MosicHeHue 2019 2018

‘000 nB. ‘000 nB..
®UHAHCOBM NacKBK, OTHUTAHU MO aMOPTU3NPaHA CTORHOCT:

3aALNMEHNA NO NM3UHIOBW AOTOBOPY 8 1347 199
3aemn 16 4493 4097
TbproBeKkW W APYrK 384 bIHKEHNST 17 1203 1657
3a0bLMmKeHNA KbM CBBP2aHU NULA 29 2 307 1075

9 350 6 928

Bwkte nosicHenne 4.14 3a uHoOpMaUMa OTHOCHO CYETOBOAHATA MOMMUTMKA 33 BCSAKA KaTeropus
(pUHAHCOBN MHCTPyMEeHTW. OnucaHWe Ha MOMUTUKATA W LENUTE 3a YnpaereHve Ha pucka Ha
[pyxecTBoTo OTHOCHO (hUHAHCOBMTE MHCTPYMEHTU € NPEACTABEHO B NOSCHEHNEe 34.

33 Puckose, cBBbp3aHn ¢ HUHAHCOBUTE MHCTPYMEHTH
Lienu n nonutuka Ha pLKOBOACTBOTO NO OTHOLWeEHMWE yNpaBNeHWe Ha pucka

FlpyXecTBOTO € W3NOXEHO Ha pasfM4YHN BUAOBE PUCKOBE MO OTHOLIEHME Ha (PUHAHCOBUTE CU
UHCTPYMEHTW. 3a noBeve MHAOPMALMA OTHOCHO (IUHAHCOBUTE AKTWBW M NacvBM NO KAaTEropun Ha
ApyxecTBoTo BUXTe noscHeHne 32. Hali-3HauumuTe (UHAHCOBM PUCKOBE, HA KOUTO & W3NOXEHO
ApyxecTBoTo ca nasapeH puCK, KPEAUTEH PUCK U NINKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [IpyecTBOTO Ce OCBLUECTBSIBA OT LeHTpanHata aAMUHUCTpaLus Ha
ApyxecTBOTO B CHTPYAHNHECTBO CbC ChBETa Ha AvpekTopuTe. TPUOPUTET Ha PHKOBOACTEOTO € Aa
OCUTYPU KPaTKOCPOYHWUTE W CPEOHO CPOYHM NapWyHW NOTOUM, KATO HaMamnu W3naraHeTo cv Ha
(buHaHcoBN nasapu. [bNrocpouHuTe hMHAHCOBM WHBECTULMN Ce YNpaBRsiBaT, Taka e ga uMar
ABNrocpodHa Bb3BpallaeMocT.

[py>ecTaoTo He ce 3aHMaBa C ThPryBaHETO Ha (OUHAHCOBY aKTUBM 33 CTIEKYNATURHY LIENN, HUTO MbK
usgaea onuuu.

Haii-cbLyecTseHUTe (hHAHCOBU PUCKOBE, Ha KONTO € U3MOXEHO [IpyXKeCTBOTO, Ca onucaHm no-gony.
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33.1  AHanu3 Ha nazapHust puck

Bcnepctene Ha uanonseaHeTo Ha hUHAHCOBU WHCTPYMEHTM [pyXeCTBOTO € WSMOKEHO Ha nasapeH
PUCK ¥ MO-KOHKPETHO Ha PWUCK OT NMPOMEHW BLE BanyTHUSA KypC, JINXBEH PUCK, KakKTO M PUCK OT
npomMsHaTa Ha KOHKPETHM LieHMW, KOeTO Ce AbMKU Ha onepaTWBHATa U MHBECTULIMOHHATa ASKHOCT Ha
ApyxecteoTO.

33.2 BanyTteH puck

Mo-ronaMarta 4acT oT caenkute Ha [pyxecTBOTO ce OCbLUECTBSBAT B GbArapcku neea U espo.
HyxgecTpaHHuTe TpaH3aKkuMK Ha [ipyxecTBOTO, AGHOMUHUPEHN B LUATCKM Aonapy, BpUTaHCKN nupy,
LUBEeNLapCcKN hpaHKoBE N PYMBHCKU Neu, usnarat [IpyXecTBOTO Ha BanyTeH puck.

3a Aa Hamanu BanyTHIsA puck, [ipyXecTBOTO CNeau NapUYHNTE NOTOLM, KOUTO He ¢a B Gbnrapcku neea
unu e espo.

DrHaHCOBUTE aKTUBK U nacuBN, KOUTO ca AEHOMUHUPAHW B YyXJecTpaHHa BanyTa u ca npensvnucreHn
B 61>nrapc1<v| JieBa KbM Kpasn Ha OTYETHUS Nepuos, ca npedcTaBeHW, KakTo cneaea:

LWaTcku BpuTaHcku LWeeiuapcku PyMbLHCKKM
Aonapu nvpu tpaHkose neun
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.

31 pexkemepm 2019 1.
®UHAHCOBM aKTUBK 745 85 - 25
PUHAHCOBM NacuBU (191) ) (12) (5) -
O6LWo n3naraHe Ha puck 554 73 (5) 25
LWaTcku BputaHcku lUeennapckn PyMBHCKM
Aonapu NIApH dpaHkoBe neun
‘000 nB. ‘000 ne. ‘000 ne. ‘000 nB.

31 nekemBpu 2018 r.
PUHAHCOBM aKTUBU 358 50 65 247
®UHAHCOBY NacKBK ) (57) (7) 4) -
OBwo nsnaraHe Ha pUcK 301 43 61 247

MpeacTaBenuTe no-gony Tabnuuyu nokassaT YyBCTBUTENHOCTTA HA FOAMWHMS HETeH (DUHAHCOB
pesynrar cnej AaHbUM M Ha COGCTBEHUS KanuTan KbM BEPOSiTHa NPOMSHA Ha BanyTHUTE KyPCOBE Ha
Gbrrapckus nee CrpAMO CregHUTE YyXOeCTpaHHU BanyTy:

UlaTtckn gonap +/- 1.8% (2018 r.: +/- 5.0%);

Bputancku nupn +/- 4.8% (2018 r.: +/- 1.8%);

Weenuapckun cpaqkose +/- 2.8% (2018 r.: +/- 2.8%);

PymbHCKkM rieun +/- 0.2% (2018 r.; +/- 0.1%).

Beudkn gpyrv napaMeTpu ca NpUeTy 3a KOHCTaHTHU.

Tean npoueHTu ca onpegenexu Ha 6asa Ha oCcpegHEHUTE BamyTHY KypCoBe 3a nocneaHuTe 12 meceua.
AHanU3bT Ha uvyBCTBUTErNHOCTTA ce 6asvpa Ha WHBECTUUMWTE Ha [pyXecTBOTO BLB (PUHAHCOBM
WHCTPYMEHTN B YyXAeCcTpaHHa BanyTa, AbPXaHU KbM KPas Ha OTHETHUA nepuog,

MoBuWweHKne Ha Kypca Ha MoHuxeHue Ha Kypca Ha
31 pexemBpu 2019 r. 6Bnrapckus nee 6bnrapckus nee
Heten Co6GcTBEH HeteH CobcTReH
thuHaHcoOR KanuTan tuHaHCOB Kanutan
pesynrar pesynTaTt
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB..
LaTcku gonapm (+/- 1.9%) (10) (10) 10 10

BputaHckn nupn (+/- 4.8%) 3) (3) 3

3
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MoBuweHne Ha Kypca Ha MoHuxeHune Ha xypca Ha
31 npekemepu 2018 r. 6unrapckus nes 6bnrapckus nes
HeteH CobcTBeH HeteH CoberBeH
thuHaHcoB Kanutan thuHaHCOR KanuTtan
pesynrar pesynrar
‘000 ne. ‘000 nB. ‘000 ne. ‘000 n..
LiaTcku ponapm (+/- 5.0%) (14) (14) 14 14
BputaHcku nupw (+/- 1.8%) 1) (1) 1
LUsenuapcku dpaHkose (+/- 2.8%) ) (2) 2

WsnaraHeTo Ha pPvCK OT NPpOMEHW BBB BanyTHUTE KypCOBE Bapupa npes roguHarta B 3aBUCUMOCT OT
obema Ha N3BBPLUSHUTE MeXAOYHapoaHU CAenKN. B'bﬂpeKVI TOBa ce cHUTa, Ye npeacTaBeHusT no-rope
aHanus npeacraBa cTeneHTa Ha uanaraHe Ha ﬂ,p}/)KeCTBOTO Ha BanyTeH pUck.

33.3 JluxeeH puck

Monutnkarta Ha [ipy>ecTBOTO € HacoYeHa KbM MUHUMU3NPEHE Ha MUXBEHUA PUCK NPU AbITOCPOYHO
tuHaHcupaHe. [IpyXecTBOTO € W3NOXKEHO Ha NUXBEH PUCK OT NPOMAHA Ha Na3apHUTE SMXBEHW
NPOLIEHTI NO NU3WHIOBWTE AOTOBOPU W No GaHKOBWUTE CK 32eMU, KOUTO Ca C NPOMEHNUB NUXBEH
npoueHT. lpes rognHata nuXeuTe, KOUTO ca sannalyaHu oT [pyxecTBoTo ca Bunu npeobnaaaeallo
NpY NUXBEH NPOLEHT paBeH Ha onpeaeneHnTe B JOrOBOPUTE 32 33eMN MUHUMANEH Npar, Nopagn KoeTo
PBKOBOACTBOTO CYUTA, Ye [IpyKECTBOTO HE € U3NOXEHO Ha CbLUECTBEH JIMXBEH PUCK OT NPOMAHATA Ha
NIMXBEHUSA NPOLEHT No Te3n Aoroeop. Bemukn apyrv chHaHCOBM aKkTUBM 1 Nacven Ha [pyXecTBOTO ca
¢ OMKCUPaHW JINXBEHW NPOLIEHTH.

33.4 Adanus Ha KpeauTHUA PpUCK

KpeauTHUAT puck npeacTaBnsiBa PUCKBT AAAEH KOHTPareHT 4a He 3annaTv 3agbliKeHUEeTO ch KbM
ApyxecTBOoTO. [IpyXecTeoTo € WSNOKEHO Ha TO3N PUCK BBB BPb3Ka C Pa3NNUHN PUHAHCOBM
WHCTPYMEHTW, kaTo Hanp. Npu Bb3HUKBaHE Ha B3eMaHUs OT KNeHTU. UanaraHeTo Ha JpyXecTBOTO Ha
KpeauTeH puUck e orpaHuyeHo Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha hUHAHCOBUTE AKTUBM,
NPU3HATY B KPas Ha OTYETHUS NEPUO, KaKTo cneasa:

2019 2018
‘000 n.. ‘000 ne.
Mpynu cnHaHCOBK akTUBN — GanaHCoBW CTORHOCT!:
ABAroBU MHCTPYMEHTY NO aMOPTU3UPaHa CTOMHOCT:
TBProBekK W ApYri B3eMaHWs 3619 2729
BaemaHus 0T cBbp2aHM Nuua 1708 1211
Mapu 1 napwyHW eKBUBaNEHTH 2 041 1806
BanancoBa cToHoCT 7 368 5746

ApyXecTBOTO PEAOBHO CrieAn 3a HEUSNBIHEHMETO Ha 33AbMKEHUSTa Ha CBOM KIMEHTU W APYri
KOHTPareHTu, yCTaHOBEHW UHAVBUAYASIHO MW Ha TPYNU, ¥ U3NON3Ba Ta3u MHOPMAaLMS 3a KOHTPOS Ha
KpeauTHUA puck. MonuTtika Ha [pyXecTBOTO e fa U3BBLPLUBA TPaH3aKLMUN CaMO € KOHTPareHTH ¢ A06bP
KpeauTeH pedTuHr. PLKOBOACTBOTO Ha [IpyXecTBOTO CHMTA, Y€ BCUMKW rOPEcroMeHaTn (hMHaHCOBM
aKTUBM, KOUTO He ca Bunn obesueHsiBaHWM UNK ca C HACTBNUN Nagex npes NPeAcTaBeHUTE OTYETHU
nepuoamn, ca pUHaHCOBIN aKTUBIM C BUCOKa KPEAUTHa OLIEHKS.

[pyxecTeoto e npegocTasuno (PUHAHCOBUTE CU aKTVBU KaTo o6esneveHne o CAErKW OnucaHn B
nosicHeHns 16 n 31.
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Kbm pgatata Ha UHAWBUOYANHUS (PUHAHCOB OTHET HAKOW OT Heobe3UueHeHUTe TbProBCKM U Apyrn
B3eMaHuA Ca C U3TeKbn CPOK Ha niawaHe. BbspacmBaTa CTPyKTYpa Ha HeobesLUeHeHuTe npocpo4erHu
CbI/IHaHCOBI/I aKTUBeW e cnegHaTa.

2019 2018

‘000 ne. ‘000 nB.

[lo 3 meceua 1221 1175
Mesxay 3 n 6 meceua 654 265
Mesxay 6 meceua n 1 roguHa 7 30
Hag 1 roguHa 14 34
O6wo 1896 1504

Mo oTHOWeHNEe Ha TbProBCKUTE U APYrM B3eMaHus [IpyKecTBOTO HE € W3NOXEHO Ha 3HauuTeneH
KPEAUTEH PUCK KbM HUTC €4UH OTAENEeH KOHTPAareHT WNM KbM [Pyna OT KOHTPAareHTW, KOWTO MMaT
CXOAHU XapaKTepucTukn. TbProBCKUTE B3EMaHWs Ce CLCTOAT OT ronsim GpoN KAMEHTU B PasnvuHi
nHAyCTpUU 1 reorpachcku obnactu. Ha 6asata Ha CTOpUYECKN NOKa3aTeNn, PbKOBOACTBOTO CHUTA, Ye
KpeauTHaTa OLeHKa Ha ThProBCKW B3eMaHUA, KOUTO ca C U3TeKbn nagex, e aobpa.

KpeaQuTHUST pUCK OTHOCHO Napu W NapuyHU EKBUBANEHTW Ce CHWTa 3a HeCbLUeCTBEH, Thil KaTo
koHTpareHTuTe ca 6aHkn ¢ oGpa penyTauns 1 BUCOKa BbHLUHA OLEHKA Ha KpeaUTHUS PERTUHT.

BanaHcoBWTe CTOMHOCTW ONUCaHK no-rope, npeacraBnsaeparT MakCMManHC Bb3MOXHOTO ManaraHe Ha
KpeguTeH pUCK Ha ﬂpy)KGCTBOTO Nno OTHOLUEHWE Ha Te3n PUHBHCOBK NHCTPYMEHTN.

33.5 AHanua Ha NUKBUAHUSA PUCK

NNKBNAHWAT pUCK NPEACTaBMsBa PUCKLT [IPYXECTBOTO Aa He MOXE Aa Norach CBOWUTe 3aAbiDKEeHNS.
LpyxecTBOTO Nocpella HyXANUTe 1 OT MMKBUAHN CPEACTEA, KATo BHUMATESHO Cneay nnawaHuaTa no
noracuTenHnTe MnaHoBe Ha AbArCCPOYHUTE (PUHAHCOBW 3aObIMKEHWS, KaKTO W BXOAALMTE U
M3XOJSLLM napUyHM NOTOLUM, Bb3HUKBALLW B XO4a Ha onepaTuBHaTa AeMHOCT. Hyxaute oT nuKBMaHM
CpeAcTea ce CrneanT 3a pasnuyHi BpeMeBn Neproan eXegHEBHO 1 eXeceAMUYHO, KaKkTo 1 Ha 6a3aTa
Ha 30-gHeBHM nporHosn. HyxauTe oT NUKBUAHU CpeacTBa B SbITOCPOMEH NNaH 3a nepuogn ot 180 u
360 gHu, ce onpedensT MeCceuyHo.

ApyxecTeoTo AbPXKM Napu B Bpoi, 3a ga nocpelua NUKBUAHUTE CM HyXaw 3a nepvoan Ao 30 gHu.
CpeacTBa 3a ABArOCPOYHNTE NINKBUAHMN HYXGON CE OCUTYPSIBAT YPE3 326MU B ChOTBETHUSA pasMmep.

Kbm 31 gekemepn 2019 r. nagexwte Ha JOroBOPHUTE 3aAbiPKEHUS Ha [pYXecTBOTO (ChAbpXKalLy
NUXBEHW NNaLLaHns, KLASTO € NPUNoXUMO) ca obobLLeHN, KakTo cneasa:

Tekywmu HeTexywm
31 pekemBpu 2019 r. 0o 6 meceula Mexay 6 u OTr1p05 Hag5 roguHu
12 meceua roavuHu
‘000 nB.. ‘000 ne. ‘000 ne. ‘000 n..
3afLImkeHUs Mo NU3NHIOBY 4OrOBOPU 194 194 1003 -
TBProBCKM U APYIN 334bIMKeHUs 1203 - - -
3aabriKeHNs KbM CBBP3aHK nuua 1719 588 - -
3aemn 360 1201 2610 322

O6wo 3476 1983 3613 322
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Kbm 31 pexkemspn 2018 r. nagexute Ha JOTOBOPHUTE 334bIKEHNS HA [pyXecTBOTO (ChAbpXaLlu
JIXBEHN MNallaHns, KbOETO € NpUunoxumo) ca obobLieHN, KakTo cneapa;

Tekywm Hetekymm
31 nekemBpu 2018 r. o 6 meceLa Mexay 6 u Or1p805 Hapg5s roguum
12 meceuya TOAWNHMU
‘000 ne. ‘000 nB. ‘000 nB. ‘000 ne.
3aabMKeHUs NO NIMSUHIOBU LOTCBOPY 43 40 122 -
TBProBCKX 1 APYTY 324bMKEHUA 1557 - - -
3agbmKkeHns KbM CBbp3aHu nuua 1075 - - -
3aemu 278 1121 2070 820
Obuo 2 953 1161 2192 820

®dUHaAHCOBUTE aKTUBU KaTo CpPeAcCTBO 3a yrnpaBsieHUWe Ha NUKBUAHNUA PUCK

npl/l OLeHABaHeTO N ynpaBneHneTo Ha JIMKBUOHUA PUCK HPY)KGCTBOTO OTYNTa OYaKBaHUTE NapUYHIK
notouu oOT CbVIHaHCOBVI VHCTPYMEHTW, No-CheunanHo Hanu4HuTe napudHu cpeacTea U TbProBCKU
B3eMaHuna. Hanuuuute napuyHn pecypcn M TbProBCKU B3eMaHWA He HaOBWULUABAT 3HAYWUTENHO
TEKYLLUTE HYXXOW OT u3XoAaw napudeH noTok. CbrnacHo CKAYeHuTe AOroBOPU BCUYKW NapWUvHU
NOTOLW OT TBProBCKW K APYTU B3EMaHUs ca AbIKAMUK B CPOK O LUECT Mecela.

34 MMonwutuka 1 NpoLegypu 3a ynNpaBneHue Ha Kanutana

LlennTe Ha [Ipy>ecTBOTO BLB Bpb3Ka C YNpaBneHme Ha kanutana ca:
e Aa ocurypm cnocobHocTTa Ha [lpy)ecTBOTO Aa NpoAbIKM Aa ChlLecTBYBa KaTo AeicTBaLLo
npeanpusTne; U
* [a ocurypn agekeaTHa peHTabunHocT 3a CcOGCTBEHWUWTE, KATO OMnpeAens LUeHaTa Ha
NPOAYKTUTE W YCNYruTe CU B CLOTBETCTBIE C HUBOTO Ha puUcKa.

OpyxectBoTo HabniogaBa kanuTana Ha GasaTa Ha CLOTHOLLEHWETO Ha COBCTBEHWS KanuTan KbM
HETHUS1 AbIT.

HeTHuaT gbnr ekniodea cymarta Ha BCUMKW 3aAb/MKeHUA, HamaneHa ¢ BanaHcoBaTta CTOWHOCT Ha
napure U NapuvHNTE eKBUBaNEeHTH.

Llenta Ha [ipyxecTBOTO € Aa NOAABPXAa CHOTHOLLEHUETO Ha KanuTana KbM oBLLoTo dhHaHCUpaHe B
pasyMHU rpaHnLy.

KanutaneT 32 npeacTaBeHUTe OTYETHU nepuogn moxe ga 6vae aHanusnpaH, Kakro cnegsa:

2019 2018

‘000 nB.. ‘000 ne.

CobcTBEH KanuTan 11 396 8 812
060 3aabmKeHus 10 277 7 395
Mapw u NapuyHN exBUBanEeHTH (2 041) (1 .806)
Heten gbLnr 8 236 5 589
ChboTHOWEeHWe Ha KOPUIMPaH KaNnUTan KbM HeTeH ObLAr 1:0.72 1:0.63

He e oT4eTeHO CLLUECTBEHO USMEHEHNE Ha CLOTHOLLEHWUETO HA KOPUIMPEHWA KanuTanm KbM HEeTHUS
Awnr npes 2019 r. cnpsimo 2018 r.
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35 CuOUTHA cnep Kpasi Ha OTYETHHUA NepHuop,

Ha 20 aHyapu 2020 r. e Tbprosckusi perncTsp e BnmcaHo npeoBpasyeaHe ypea BnusaHe Ha CmapT
Mpocecunr EOO[ (npeoGpasyBallio ce ApyxecTeo) B CmapT OpraHuk Al (MpuemalLio ApyXecTBo).

MpvemawoTo apyxecTso 3anassa umeTo cu Cmapt Opranuk Afl, EUK 203476985, kakto u
cepanuwieTo n agpeca Ha ynpaeneHue: rp. Codus, yn. banart 28, an. 59.

B cvoTBeTcTBUE ¢ un. 2637, an. 3 oT TbproBekus 3aKkoH W un. 262y, an. 3 ot TBproeckns 3akoH U ¢
ornen Ha Toea, Y& CmapT OpraHuk ALl e eqHoNMYEH COBCTBEHUK Ha KanuTana Ha CwmapT lMpocecunr
EOOA u nputexasa 100% oT AsnoBete Ha NpeoGpasyBaw|OTO Ce ApYKecTEo, CTpaHuTe HAMa aa
U3BBLPLLBAT yBENUYEHME Ha KanuTana Ha NPUEMaLLOTO APYKECTBO, HUTO HamanABaHe Ha KanuTana Ha
npeoGpasyBaLoTo Ce APYXECTBO NPY BNUBAHETO U CNELOBATENHO HAMA 12 MMa 3aMsiHA Ha aKUWM UK
nrawaHua B Tasun Bpb3Ka.

Kbm gatara Ha npeoGpasysaHe (20 sHyapu 2020 r.) Cmapt MNpocecuHr EOOL nma cnegHuTe 0CHOBHM
KaTeropum akTUBU, NAcuBM N Kanutan:

Xun. ne
O6wo akTuBM 4389
O6Lwo nacueu 4317
QOcHoBeH kanuTan 60
HepasnpepgeneHa nevanta oT MUHaNU roguHNA 12

B Hauanoto Ha 2020 r. nopagy pasnpoCTPaHEHUETO HA HOB KOPOHABUPYC (Covid-19) B ceeToBeH
Mallab ce nosiBuxa 3aTpygHeHUs B BU3Heca 1 MKOHOMUYECKaTa AefHOCT Ha peauua npeanpusaTus u
uenu ukoHomuyecku otpacnu. Ha 11 maprt 2020 r. CeeToBHaTa 3gpaBHa opraHusauus obssu
HanuumeTo Ha naHaemua oT kopoHaeupyc (Covid-19). Ha 13 mapT 2020 r. 6bArapckoTo npaBUTENCTBO
06sBM U3BLHPEOHO NOMOXEHUE 32 NEPUOA OT eAnH Mecel (KOIWTo e yAbMmkeH go 13 mai 2020 ryu
BbBEAE peauua pecTpukTUBHI 1 3aLUMTHN Mepku 3a BusHeca U xopaTa. 3a oBnaaasaHe Ha cbaganara
ce n3BbHpeaHa cutyauus e npueTt u obHapogeaH 3akoH 3a MepkuTe U AEWCTBMATA NO BpeMme Ha
W3BBHPEAHOTO nosnoxeHue. Thid kaTo cUTyaLuaTa U NpeanpUeTMTE MEPKU OT AbPKABHUTE BNacTu ca
USKNIOYNTENHO ANHaMWYHK, PEKOBOACTBOTO Ha [Ipy)KeCcTBOTO HE € B ChCTOSIHUE Aja OLEHU BANSHUETO
H& KOPOHaBMPYC nanfemMusTa BbpXy 6bAEWOTO (PUHAHCOBO CHCTORHME U peaynTaTuTe OT AeliHOCTTa
My, HO CuWTa, Ye Bb3AENCTBUETO e UMa HeraTuBeH edekT BbpXy ASNHOCTTa Ha [IpyKecTBOTO.

He ca Bb3HWKHANW Kopurupalm CoBUTUS UMK GPYrM 3HAYNTENHM HeKOPUrUpalLM ChBUTMA mexay
AaTaTa Ha (PMHaHCOBWA OTYET M AaTaTa Ha ofobpeHneTo My 3a nyGnukyBaHe.

36 OpobpeHue Ha MHOUBUAYANHUS PUHAHCOB OTYeET

NHavBuayanHuaT duHaHcos otueT kbM 31 gekemepn 2019 r. (BKIOUUTEAHO CpaBHUTENHaTa
uHcbopmaLns) e npuet oT CbBeTa Ha gUpeKTopuTe Ha 8 toHn 2020 T.



