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KOHCOJIMAUPAH JOKJIAL HA PBKOBOJCTBOTO 3A IEMHOCTTA 3A TOJUHATA
3ABBPUIBAIIIA HA 31.12.2023 .

Konco/IHIHPAHHAT AOKNAN HA PBHLKOBOACTBOTO 3a ACHHOCTTA 32 TOAHHATA 3aBbpIIBAMIAa HA
31.12.2023 r. e ox00pen u noanucat ot aMeto Ha ” IEMCEPA BBJITAPUSA A/l oT:

H3nbanuTeNeH AHpEKTOP:




“ITEVICEPA BBATAPLIS" AA
KOHCOAUAWPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2023

KOHCOJUIHUPAH OTYET 3A ®PHUHAHCOBOTO CbCTOAHUE KbM 31.12.2023 I.

[puaoxkenue 31.12.2023 r. 31.12.2022 r.
AKTHB BGN'000 BGN'000
Herexymu akTaBu
MMOTH, MaLIMHK U CLOPBIKEHUS 1.1. 1589 1663
Henrorpaiini HeMaTepUaliHu aKTHBH 1.2 97 109
Herekyuu hunancoeu akrueu 1.3. 450 500
AKTUBHM N0 OTCPOUEHH JAHBLIM 1.4. 6
O0mo HeTekymu aKTHBH 2142 2972
Texkymn akrueu
TeKylM TProBeky M APYTH B3eMaHus 1.5. 538 112
[Tapu u napuunu expyUBaNEHTH 16, 44 80
Ob110 TEKYIIH AKTHBH 582 192
Cyma Ha aKTHBA 2724 2 464
COBCTBEH KAIIUTAJI U ITACHUB
CobcTBeH KanuTan
OcHoBeH KanuTajl 1.7.1. 767 767
Peructpupan kanuran 767 767
Ilpemnau o1 eMHCHH 1.7.2. 83 83
Pezepr o1 npeouenkn 1.7.3. 814 814
Pezepen 1.7.4. 14 14
DUHAHCOB Pe3y.ITAT 1.7.5. (92) S
Hartpynauu newantu/3aryou 7 41)
[leuanba/zaryba 3a ropunara (99) 46
O6mo cobcTren kKannTan 3a [pynara 1 586 1 683
Hexonrponupamo ygacrae 8 4
O6110 co6cTBEH KAMATAT 1594 1 687
Hetexymu nacusm
Herexkyu ¢puHaAHCOBH NACHBH 1.8. 601 635
O61m0 HETEKYIH NACHBH 601 655
Tekymu nacueu
Texywy (UHaHCOBU NacUBU 1.9. 60 69
TeKkylM TPrOBCKH U IPYTH 34 bIKEHUS 1.10. 13 14
Janb4HYU 3a0bIKCHHA 1.11. 65 17
3aABIKEeHHS KbM NepcoHana 1.1 391 22
0610 TeKYIIH TACHBH 529 122

Cyma Ha cODCTBEH KANHTAJ M HACHBA 2724 2 464




“TIEHICEPA BBATAPUSA” AA
KOHCOAUAHWPAH ®UUHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2023

KOHCOJIMJINPAH OTYET 3A JOXOJIMTE M JAPYI' BCEOBXBATEH JOXOJ 3A 2023

I'OJAUHA
2023 r., 2022 r.

Mpunoxenue BGN'000 BGN'000
Ipuxoan
Hemnu npuxoou om npooarcou 2.1.1 3970 964
Yenyru 3942 940
Croxu
Hpyrn 28 24
Ilpuxoou om bezewb3mezOHu cpedcmea
npedocmaseny Om Ovpircagama I 1 4
Dunancosu HPUXOOU 2.1.3. 31 34
O6mo npuxoan 4002 1002
Paszxonn
Pasxoou no uxonomuvecku enemenmu (4 062) (927)
M3non3panu cypoBUHU, MaTepuaiy u
KOHCYMATHRH 221, (30) (3)
Pasxonu 3a BeHIUHK yeayrU 229, (4206) (234)
Pazxonu 3a amopTHzaumu 223, (109) (68)
Pazxonm 3a 3aratu 1 OCUrypoOBKH Ha nepcoHaa 2.24. (3 265) (339)
Hpyru pasxoau 225, (232) (83)
Dunancosu pazxoou 2.2.6. (41) (23)
O6mo pasxonn Ge3 pasxoan 3a JaHbUH (4 103) (950)
Ilewan0a/3aryda npeau pasxonm 3a JaHbOH (101) 52
Pazxo0 3a oanvuu 227 2 (6)
Tekyw naHbK 2 (6)
Ilewan6a/zaryoa 99) 46
B T.4. neyanba/zaryba 3a rpynara (95) 44
B T.4. nevanda/zary6a 3a HEKOHTPOIMPALIOTO YIacTHE (4) 2
O0m BceodXBaTEH 10X0 2.3 99) 46
B T.4. 0011 BceoOXBATEH MOXO0 3a rpynara (95) 14

B T.4. 0011 BceoOXBAaTEH AOXO0J 32 HEKOHTPONMPALLOTO
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“TIEVICEPA BBATAPUA” AA,
KOHCOAMAWPAH ®IMTHAHCOB OTUET
3ATOAUHATA 3ABBPIIIBAIIA HA 31.12.2023

KOHCOJIMAUPAH OTYET 3A TAPUYHUTE [MOTOLM 3a 2023 TOJUHA

2023 r. 2022 r.

BGN'000 BGN'000
IMapuysn moTOLH OT ONEPATHBHA JelHOCT
[locTbnnenus oT KOHTpareHTH 3568 956
[Inawanus Ha KOHTpareHTy (626) (296)
[lorouu 3a nepconan u coumnanHo ocHrypssaHe, HETO (2 885) (525)
[Inatenn nanbuy (6e3 KOPHOPATMEHY JaHbLM ) (44) (29)
[Inarenu koprnopaTtueHu AaHbUM (4) (4)
[InaTtenu nUXBK K TakcH
Hpyru napuysu noTouu OT OnepaTHBHa JeHHOCT (5) (8)
HeTHu nDapHYHA DOTOLH OT ONePATHBHA JeHHOCT 4 94
IMapuyns NOTONH OT HHBECTHHHOHHA JeHHOCT
[lokynku Ha ABArOTpaiiHu aKTHBH (739)
[Tnamanus no npenocTaBeHu 3aeMu (20) (6)
[locTennenus or npegocraBeny 3aemMu 70 12
[lomyyenu nUXBY NO NPENOCTABEHU 3aeMHU 75
Jpyry napuvHu NOTOLM OT MHBECTHIIMOHHA A€HHOCT Q 8
Hero napu4nn cpeacTBa H3NOI3BAaHH B HHBECTHIHOHHATA
JelHoCT 58 (700)
IMapuynn notonn or puuancosa aefHoCT
[TocThIeHUs OT EMUTHPAHETO HA AKLIMH WM APYTH KaNWTaI0BH
WHCTPYMEHTH
[locTbnnenus no nonyuyeHu 3aemu 739
[Tnanlanus no nonyyexHu 3aeMu (50) (38)
[InaTenu NUXBY M TAKCH IO MOJIYYEHU 3a€MU (34) (21)
[Inamanus no GUHAHCOB TU3UHT (13) (11)
KypcoBu paznuku, HeTo (1)
Herto nmapuusm cpeacTsa H3NO0I3BaHN BbB (JHHAHCOBATA
DEHHOCT (98) 669
HeTno nasvenenne Ha NAPHYHATE CPEACTBA H NAPHYHHTE
€KBHBAJICHTH (36) 63
Hapuann cpeacTea u NAPHYHH eKBHBAJIEHTH Ha | siHyapu 80 17

Iapa4ynu cpefcTBa H NAPHYHH eKBHBAJIEHTH Ha 31
JeKeMBDH 44 80
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“IIEVMICEPA BBATAPHS” AA
KOHCOAUAUPAH ®MHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIA HA 31.12.2023

KOHCOJIMIUPAH OTYET 3A IPOMEHUTE B COBCTBEHMS KATIMTAJT kum 31.12.2023
TOJAUHA

Ocnoge Tpexu Pezepe Obiiuii Hampyna Codcmeen Manmow
H om i Kanumri
) i om . opyau S MEEHO
Kanuma HpeoOUeHK / newwion/ na
' EMUCHI pesepen e VHACHILE
g u 3azyou Tpynama :
BGN'0O0  BGN'00 BGN'00
0 0  BGN'000 0 BGN'000 BGN'000
Ocrarsi ’bm 31.12.2021 1. 383 467 14 864 -
IlpensuncIen 0CTATER KbBM 4
31.12.2021 . 38 467 & 4 S
Ipomenn B coGeTBeHAs: RANUTAN 33 384 (384) 814 14 32 260
2022 1.
Heuanba /razyéa 3a nepuoda 46 46
O6m eceobxsaten 1oxoq 32 2022 1. - - - - 46 46
Paznpedenenue na nevanéama 384 (384)
Apyzu usmenenun ¢ coocmeenun 814 14 (14 814
Kanumi
Ocratsi kbm 31.12.2022 767 83 814 14 46 1724 4
Ocratsi xby 01.01.2023 767 83 814 14 5 1683 =
TMpomenn g cofcrBennn KanuTaa 3a 4
2023 1. en oD
llevanda /sazyba 3a nepuoda (99) (99) 4
Oom eceobxearen 1oxoq 3a 2023 1, - - = = ©9) (99) 1
Apyeu usmenenua ¢ coocmeenus 2 2
Kdanuman
OctaTsk Kb 2023 1. 767 83 814 14 ©2) 1586 2

[Tpunosxenusta ot cTpanmua 6 j10 cTpanuua 39 ca HepasaenHa 4acT OT GUHAHCOBHS OTYET.

Ilpencrarnssanr: Cweerapurest:
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“TIEVICEPA BBATAPUA” AA

KOHCOAUMAWPAH ®UHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2023

OBIIA UTH®OPMAILIUA

HanmenoBanne Ha NpeqnpusaTHETO

CnBer Ha AHpeKTOpHTE

Npencexaren

Yaenose

Hznb1anTEIeH THPERTOP

CrcTraBuren

Jbpxaga Ha perucTpanus Ha
I'pynara

Cepanuime u agpec Ha PerucTpanus

Oo0cayxBamu 6aHKH

INIEVICEPA BBJITAPUS Al

Maprun ligerxos Bornanos
Maprun LigeTrkoe Boraanos
®uaan Takec Myrtaduc

IseTomup Anrenos lockos

@®uann Takec Myraduc

Iepdexr Axaynrunr Copua OO]]
Hanuena Muxaiiiosa - Yupasurten

P brarapus

rp. Copuna
yia. Avu Bye 84, et. 4

Paysera LT
Husecrbank AJl
JICK AJL



“TIEVICEPA BBATAPHSI” AA
KOHCOAUAWPAH ®MUHAHCOB OTUET
3ATOAMHATA 3ABDBPIIBAITIA HA 31.12.2023

PUHAHCOBHAT 0TYET € KOHCOHIMPAH 0THYeT HA I'pynara.
CBracHO 2aKOHOBUTE HRUCKBAHMS KOHCOTMIMPAHUST ¢unancos oTuet we ce nyGankysa B Thprosckus

PETUCTHP.

IIpeamer ua aelinoct
busnec KoHCynTaHTCKA ACHHOCT, MAPKETHHY, NPOYYBAHE HA nasapa, NoCpeHMUYECTBO U aAr€HTCTRO,
00y4EeHHE, MIKOHOMUYECKHU AHANIW3H U TIPOTHO3M BbB BPb3Ka C ONTUMU3UPaHe PUHAHCOBO - NAPUYHUTE

TPaH3aKIHH, [OCPEAHHUYECTBO MO MMOBOJ, OTKpHUBaHC H YHpaej€eHHEe Ha IMNATEIKHHU CMETKH W Apvru
(GrHaHCOBU MHCTPYMEHTH.

Cpenno cnucnyen 6poii Haern cayxurenn 47

Mara na puHAHCOBHA OTYET
31.12.2023 r.

Ilepron na pUHAHCOBHS OTHET — TEKYN[ NEPHON
l'oaunara 3anoypama va 01.01.2023 r. u sapbpiuaia na 31.12.2023 r.

Ilepuon na cpaBuuTenHATA HHPOPMAUHS — NPEAXOAEH nepuox
['opunara sanousaia Ha 01.01.2022 r. v 3apbpuBaima va 31.12.2022 r.

Jdara na onodpenne: 24.04.2024 r.,

Opran ogoGpui oruera
CobBeT Ha AMPEKTOPHTE, Ype3 pelleH e BIHCAHO B IPOTOKO.I oT 24.04.2024 .

Hndopmanus 3a I'pynara

Ob6ma nudopmanun 3a npeanpuaTHeTo-MaiKa

HpysxecTroTo — maiika [Teiicepa — Brirapus AJl e AKLIMOHEPHO APYKECTBO, PETUCTPUPAHO MO (PHPMEHO
Aeno 7836/2005 na Coduiicku rpaacku cvac BYJICTAT 103123984 u cenanuiie u ajpec Ha ynpaejieHue
rp. Codus, paiion Tpuaauua, 6yn. Brarapus Ne 83A.

[Ipeamer Ha aeHHOCT Ha APYXKECTBOTO € OTAABAHE MO HAGM HA HEJABMKHMH UMOTH M IBIDKIME BeLIH,
npuaoOHBaHe, yNpasiieHne, OLICHKA U NPOAaKOa Ha y4acThst B GbArapcki u 4yKJIECTPAHHH JPYIKECTRA,
TLPrOBCKa ACHHOCT M NPEOCTABAHE Ha YCIyTrH.

JIpy>KECTBOTO € C eaHOCTeNeHHa cuCTeMa Ha ynipaejieHue kaTo ChBeTa HA JUPEKTOPHTE Ce ChCTOM OT
TpUMa YieHa.



“TIEVICEPA BBLATAPHIS” AA
KOHCOAMAUPAH ®VUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAILIIA HA 31.12.2023

HH[])OpMﬂHHﬂ 3a JBbIIEPHHTE APYKECTEA
Kbm 31.12.2023 r. aiuepuute apyxectsa B ['pynara ca:

Ileiicepa Pymbuna AJl

[pe3 2021 roauna "Ileiicepa buarapus" AJl ocHoBasa cBoe ABLIEPHO IpY’KeCTBO noa umeto Paysera
PymbHMsA, npuTexapallo maxopurapeH i ot 95% B komnanuata. Komnanusta npeanara aHaJloruiHu
(DyHKUMH K AEHHOCTH, HACOUCHHM KbM PyMBHCKHS Nasap.

Paysera PymbHus pasnonara ¢ aupekren 1oropop ¢ rpynara ~Paysera LT", UAB, umaiiku 3a ocHOBHa
Lies MOMYJIAPH3UPAHETO HA MUIATEKHUTE YCIYTH B PAMKUTE Ha IbPIKABATA, PA3BUTHETO HA
PETHOHANHOTO MPUCHLCTBHE, KAKTO M OCUTYPSBAHETO HA MbBKABOCT ¥ JOMBIHUTETHO PA3MIMpPsBAHE HA
Ousneca. Cbe CTpeMeska CH KbM 0MBLIHUTEIIHO Pa3BUTHE U BJIMSHHE Ha pErnoHaIHUTE nasapu U
YKpensaHe Ha nosuuunte cu, Paysera PymbHUS npeacTaBisea aTpakTHBHA BB3MOXKHOCT 32 MHBECTHLIUH
B OBbP30 pa3sBUBALL CE MIATEKEH CEKTOP.

NzaBienne 3a cLOTBETCTBHE

Konconnaupanuar ¢unancos ortuer Ha ['pynaTa ¢ M3roTBeH B CHOTBETCTBME C BCHUKM BCUUKH
MexayHapoaHu craumapTh 3a ¢uHaHcoso oTdaurane (MC®PO), KOMTO ce ChCTOAT OT: Cranpnapty 3a
(uHaHCOBM OTHETH W OT ThiKyBaHUs Ha Komutera 3a pazacuenus na MCOO (KPMC®O), on00peHu ot
Cobeera mo MestynapoaHu cuetoBoiHu cranaaptd (CMCC), w MeKayHApOAHHTE CHETOBOJHH
CTaHJapTH U ThiKyBaHusTa Ha [TocTosnnna komuTer 3a pasacussane ([1KP), ogo6penn or Komurera no
MexmyHnapojnu cuetopoanu cranaapti (KMCC), kouto edekTrHO ca B cuna #a 01.01.2022 r. 1 Kouto

ca npuetu oT Komucusra Ha Epornieiickus cbios.

DHHAHCOBUAT OTYET € CHCTABEH B OBArapcKM JeBa, KOETO € (hyHKLMOHANHATA BanyTa Ha ['pynara.
Beuuku cymu ca npeacraseny B Xunaam nesa (Xuil. N1B.) (BKJIIOUMTE/IHO CPABHUTE/HATA undopmauus 3a

2021 r.), oCBEH aKO HE € TIOCOUEHO JIPYTO.

DUHAHCOBUAT OTHET € CHCTABEH NPH CNa3BaHE Ha NPUHIMNA HA 1EHCTBALIO NPEANpPHSTHE.

3a I'pynara He ce ¢ HalOXKMIO [ M3BBPILIBA MPOMEHH B CYETOBOJHATA CH MOJHMTHKA BB BPb3KA C
MPUIIAraHeTO Ha BCHYKH HOBM W/uiu peeusupann MCDO, kouto ca edeKTUBHU 3a TeKyLus OTYETEH
nepuon, sanousaw va 01.01.2023 r., Ti kaTo Npes neproaa He € UMaio 0BGeKTH UM ONEPALIMH, KOUTO
Ca 3acerHatu oT npomenute n usmeHenusTa 8 MC@O. EdekrsT ot npomennte 8 MCDO 3a ['pynara e
€JIMHCTBEHO BbB BLBEXK/IaHE HA HOBH U PA3LIMPABAHE HA CHUIECTBYBALIHN OTIOBECTABAHMS W NIPECTABIHE
Ha (PHHAHCOBMTE OTUETH €3 TOBA /14 Ce OTPassiBa BbPXY CYMUTE, OTUETEHH B THX.

Hosu u npomenenn MeXIyHAPOJAHH CTAHAAPTH 32 YHHAHCOBO OTYHTAHE
Cnennnte HOBM CTaHAAPTH, U3MEHEHUA U passcHeHus kbM MC®DO, paspaGoteny 1 myGnukyBaHu ot
CobBeta no MexayHapoany cuetoBonnu cranaaptu (CMCC), u npueru ot EC, ca B cuna 3a TeKy L1
nepvoa:
e MC®O 17 3acTpaxopare/iHu 10rOBOPH B cinia OT | sHyapu 2023 r., npuer ot EC
e Msmenenus 8 MCDO 17 3actpaxosatentu gorosopu: [Ibpeonayanto npunarane na MCPO
171 MC@O 9 — Cpapnurenna unpopmauus B cuna ot | suyapu 2023 r., npuery ot EC
e Hsmenenua B MCC 1 IlpencraBsHe Ha Qunancosute otuety ¥ MC®O Hzaenenus za
npuitoxerue 2: ONnoBecTaBaHe Ha CYETOBOJHUTE TIONMTHKH B cvila oT | suyapu 2023 r., npuern
ot EC
e Mamenenns B MCC 8 CuetoBOAHa MONMTHMKA, MPOMEHU B CHETOBOAHMTE MPUOIM3UTENHM
OLEHKM M I'peLlKH, B cusia oT | sxyapu 2023 r., npuern ot EC
e Msmenenus g MCC 12 Jlanbuu Bbpxy noxoga: OTCPOUCHHTES AalbLH CBbP3AHM C aKTHBH W
MacHBH, NPOM3THYALLM OT €IMHWYHM TPaH3aKLKMK B cuna oT | sHyapu 2023 r., npuern ot EC



“TIEFCEPA BBATAPHA” AA
KOHCOAMAWPAH ®PHTHAHCOB OTUET
3ATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2023

® Msmenenus 8 MCC 12 Jlanbuy BLpXy 210x01a: Mexk1yHapoiHa JaHbuHa pedopma - npuMepHu
NpaBuia OT BTOPU CTHAO, B cunia ot | suyapu 2023 r., npretu ot EC

Cranaapru, passcHenus 0 IPOMCHH B CTAHAAPTH, KONTO ca u3gagenn or CMCC u ca npueTH oT
EC, vo He ca Bneznu B cuIa

° H3smenenns B MCC 1 Ipenctaraue Ha GpunaHcoruTe oTuetn: Knacudukalyus Ha nacHBHTE KaTto
TEKYLUM U HETeKYLIH, B cuia oT | anyapu 2024 r., Bee owe He ca npuetu ot EC

° Wsmenenns B MCC 1 Ilpenctarane Ha ¢unancoeu oruetn: Herekyum macueu, oGBbLp3aHy ¢
(uHaHcoBM nokaszateny, B cuna ot 1 sHyapu 2024 r., Bce oule He ca npuetu ot EC

o Msmenenns 8 MC@O 16 Jlusunr: 3agb/DkeHHe N0 JIM3UHT 1Py NPoAaK6a U 06paTEeH JIM3UHT, B
cuna ot 1 suyapu 2024 r., npuetu ot EC

® Hzmenenna 8 MCC 7 Oruer 3a napuunure notoud u MC®O 7 OUHAHCOBH MHCTPYMEHTH:

Onogectisanus: Criopasymenus 3a GMHAHCHpaHe Ha JOCTABYMLIM, B Cuia OT | aHyapu 2024 r.,
BCe oule He ca npHerH ot EC

° Usmenenns 8 MCC 21 Edektd or npomeHure B oOMeHHMTe Kypcore: Jlumca wHa
KOHBEPTHPYEMOCT, B cHiia oT | anyapu 2025 r., Bee ouue He ca npuetu ot EC

baza 3a usroreane na [l)HHal-lCOBHTC OTUIETH, NPHJIAraid CbIEeCTBEHH CHETOBOAHH NOJIHTHKH

HpOMeHH B CHETOBOAHATA NMOJHTHKA
Br3n pHETaTa CHETOBOHA NOJIMTHKA € NMOCNCA0BaTE/IHA C IpUlaralara npes npeaxoanara roguHa.

Texyln U HETEKYIIH AKTHBH
AKTHB C¢ K1acuduumpa KaTo TEKYUL KOraTo OTroBaps Ha HAKOM OT CJICJHUTE KPUTEPHUH:
¢ O4YaKBa )3 peajM3upa aKTHBA WK Bb3HAMEPABA Jla IO NPOJaae WK YNOTPpeOu B CBOS HOpMaJleH
OIepaTHBEH LHWKLIL,
L4 ObpP:#H aKTHBA NPEAUMHO C LUECJI ThPryBaHeE,
® O4YaKBa [Ja peaju3Mpa aKTHBa B PAMKHWTE Ha [IBAaHANECET Mecel@ CJe] Kpas Ha OTHETHMs
NEpUoa; HiIH
® AKTMBBLT € MapH WM [APHYHH EKBHBANEHTH (cbryiacHO aedunnimara ua MCPO 7), oceeH ako
3a aKTMBa HAMa OrpaHu4yeHue jJa Objie pasMEeHAH WU W3MOJ3BAH 33 ypeXkKAaHe Ha NACHB B
NpOABIIZKEHHE HANH-MaIKo Ha JABaHaJeCceT Meceua ciel Kpad Ha OTHETHU S nepuon
AKTHE Ce KNaCH(HLHPa KaTO HETEKYl, AKO HE OTTOBapA Ha KPUTEPUUTE 3a KIaCH(DHIIMPAHE KaTa TEKYLIL.

basa 3a u3roresine Ha @HHaHCOBHTe OTYCTH, MPHIAAraHH CbIIECTBEHH CYETOROAHH NOJIHTHKH

Haii-zHaunmure CHETOBOAHH IMOJHTHKH, NpHIaraHd npd H3roTBAHECTO Ha KOHCONHOHWpaHUsd (bHHaHCOB
OTYET, Ca MpEeACTaBeHH Mo-aony. KoHconuaupaHusT GUHAHCOB OTHYET € M3rOTBEH MPU CHA3BaHE Ha
NPUHIMITATE 32 OLIEHKA 34 BCEKU BUJL aKTHBM, NACHBY, IPUXOAH U pazxoau ceriacio MC®O. Basure 3a
OLEHKA Ca OMOBECTEHU noapodHo. Konconuanpanuar GuHAHCOB OTYET € M3rOTBEH MpH CrHa3BaHe Ha
NPUHLMIA HA AEHCTRALIO NPeNNpHiTHE.

(I)}’I:IKIIHOHEUIHEI BaJIYTa H BAJTYTA Ha NpeACTaBaHEe

®ynkunonanuara sanyTa Ha I'pynata ¢ Owarapckust nes. KonconuaupanusT QuUHaHCOB OTUYET e
NPEeACTaBeH B OLIrapcKH JeBa, 3aKPbrieHH 10 XHAa, OCBEH aKO HellO APYro W3PHYHO HE € YKa3aHo.

I[aHHI/lTe B OTHETA M NPUJIOKCHHATA KbM HETO Ca NPCACTABCHH B XHIIAH JIEBa, OCBCH aKO H3PHYHO HE €
OMOBECTCHO ApPYTO.



“[IEVCEPA BBATAPHS” AA
KOHCOAUAWPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2023

CpaBHHTEIHH JaHHH

prnaTa NpeacTaea CpaBHUTEIHA m-u:])opmauuﬂ B TO3H d}HHaHCOB OTYET 3a ¢OHa NpeaxonHa roguHa.

Koraro e Heobxonumo, cpaBhuTeHuTe JaHHM ce pertacuPUuMpaT (1/uiu NpPEeU34UCIsABAT), 3a Aa ce
NOCTHIHE CBHIIOCTABUMOCT CMIPAMO MPOMEHH B MPEACTABAHETO B TEKYLUATA FOAMHA

EdexTu oT npomennTe B 06MeHHHTE KypcoBe

Onepaumuure ¢ uyxaecTpaHHa BajlyTa Ce OTYMTAT B JeBa ((pyHKIMOHANHATA Banyta Ha ['pynara) no
OOMEHHMS Kype, NMPUIOKHM B J€HA HAa M3BLPLIBAHE HA CACIKATA. [lapyyHu axTHBH M TNACHBH,
ACHOMMHHPaHH B 4y#ECTpaHHA BajlyTa, C& OTYMTAT B JICBAa N0 3aKIOUUTENHus Kypc Ha BHB 3a
T0C/IeIHUA [IEH HA OTHETHUSA Meprol. KypcoBuTe pasianku, NpoM3THYALILM OT TE3M ONEPALIU CE OTYUTAT
B OT4eTa 3a BceoOXBaTHMs 10x0/ (B nedanbarta wiu 3arybata 3a roauuara). Henapuuuure akTueu u
NacHBH, IPBOHAYANHO NCHOMWUHUPAHH B 4Y)KAECTPaHHA BalyTa, C& OTUMTAT B JIEBA KATO Ce Mpuiara
MCTOPHUUECKUAT OOMEHEH KypPC, KOMTO € Ouil B CHla MPU ONpeAesHETO Ha Te3H CTOMHOCTH H MOCIISBALIO
HE C€ MPEOLEHABAT M0 3aKIFOUUTENEH KypC.

H3noaspane Ha NpubIH3HTEIHH CYETOBOIHH OUEHKH H NPEeII0I0KeHHs

Ilpencraeanero Ha GuHAHCOB OTHYET CBHIIACHO MEXKIYHAPOAHUTE CTAHAAPTH 32 (DMHAHCOBM OTHETH
M3UCKBa PHKOBOACTBOTO [a HAIPaBu Hai-100pU NPUOIM3UTENHN OLEHKH, HAUMCTIEHUS U Pa3yMHO
0BOCHOBAHU TIPEAMNOJIOKEHHS, KOUTO OKas3BaT e(eKT BLPXY OTUETEHHTE CTOMHOCTH HA AKTHBMTE M
MaCHBUTC, HA MPUXOJNTE W PasXOJHUTE, U HA ONOBECTIBAHETO HA YCIOBHU B3EMaHUS U 3aTbIDKEHUS KbM
Aarata Ha oruyerd. Te3u NpuONM3UTENHU OLEHKHM, HAYUC/ICHWA W TIPEAMNONOKEHUS Ca OCHOBAHH Ha
MH(POPMALMATA, KOATO € HAIMYHA KbM [aTaTa Ha KOHCOIMAMpPAaHWs (DUHAHCOB OTYET, MOPAaAH KOETO
Obaewure daxTuyuecky pesynraru Guxa mornu aa Obaar pasauunu oT TAX. [IpUGIU3MTENIHITE OLEHKY 1
OCHOBHUTE JI0TIYCKaHHsl Ce Mnpepasriiexaar Tekyo. Kopekuuy Ha CHeTOBOIHM OLIEHKU Ce MPU3HABAT B
nepuoaa, B KOHTO QUECHKHTE Ca KOPHUTHPaHH H BbB BCHYKH 6'33)],6].].[?’] NCpHOaH, KOHUTO Ca 3aCerHaru.

ba3a 3a KOHCOJIHAAIHA
Upyoicecmeo-maiika

HpyKecTBOTO, KOETO KOHTPONMPA €HO WM MOBeue APYTH APYIKECTBA, B KOMTO € MHBECTHPAJIO.
[IpuTekaBaHeTo Ha KOHTPON O3Ha4aBa, Y€ MHBECTUTOPBT € M3NOKEH HA, MIM MMA MpaBa BLPXY
MPOMEHIIMBATA Bb3BPBLIACMOCT OT HEFOBOTO YHacTHE B ApPYHXKECTBOTO, B KOETO € HHBECTHPAHO, KAKTO H
HMa Bb3MOKHOCT 14 QKaKE Bb3/ICHCTBHE BEbPXY pa3Mepa Ha Ta3¥ BB3BPalldemMocT MnocpeacTeOM CBOMTE
MNpaBOMOLIHUA BLPXY NPeANnpUATHETO, B KOETO € HHBECTHPAHO.

Hvugepnu opysicecmea u nexkoumpoaupawo yuacmue

®unancosusaT oTtdeT Ha ['pynara KOHCOMMOMpA (MHAHCOBUTE OTYETH Ha TPEANPUATHETO-MaikKa M
BCHUYKH IBbLIEPHU ApYy)KecTBa KbM 31 nexkemspu 2023 r.

Jb1IEPHO APYKECTBO € TAKOBA APY/KECTBO, MM Apyra opma Ha NpeanpusTHe, KOETO ce KOHTPOIMpa
JMPEKTHO WIH HHIHUPEKTHO OT APYKECTBOTO — MalKa M [IPH KOETO NpellpUsaTHETO-MakKa OChLIECTBABA
KOHTPOJ1 BbPXY (PUHAHCOBATA U OTIEPATHBHATA MM [OJIMTHKA.

HbLICpHUTE APYKECTBA C& KOHCONMAMPAT OT JlaTaTa, Ha KOATO €(EKTHBHUAT KOHTPOJI € NPUAOOMT OT
['pynara, u crnupar n1a ce KOHCOMMAUPAT OT JaTaTa, Ha KOATO Ce MpHEMa, Y€ KOHTPOJILT € NMPEKpaTeH U ¢
NpexBbpiieH W3BbH [ pynara.

KOHCOHHHHP&HHT@ qJIleaHCOBP‘l OTHETH C€ U3TOTBAT MPH NpUiaraHe Ha €/1HaKBa CUETOBO/HA NOJIMTHKA 3a
CXOJIHM CHEJKH U IPYTH ChOMTHS MTPH CXOAHH 00CTOATENCTBA.

10



“TIEVMICEPA BbATAPUSA” AA
KOHCOAUMAHWPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2023

B KoHcOnMaupauus pUHAHCOB OTUYET OTUETHTE HA BKIIIOUEHUTE ABLUIEPHH APYIKECTBA Ca KOHCONMIMPAHU
Ha 0a3a Ha MeToaa “IbjiHA KOHCOMUaaums . MuBectHumuTe Ha npyxkecTBOTO-Malika ca eITMMHHHUPaHU
cpeuty fie/1a B COOCTBEHUS KanuTal HA IbLUIEPHUTE PYKECTEA KbM AaTaTa HA npunodusane. Bvrpeuno-
FPYNOBUTE ONEpaLiK U pasyeTH Ca HAMbJIHO CIMMHHMPAHH, BKJI. HEpEAIM3MpaHaTa BBLTPELIHOIPYTIOBa
neyanba wiu 3aryba. OTuereH e u e(exTLT Ha OTCPOUECHMTE AaHBLM MpH TE3W EIUMHHHPALLH
KOHCONWAUMOHHHU 3aMCBaHMsL.

HeabT Ha CHAPYKHMLM - TPETM NUUA B ABLUCPHHTE ApY’KECTBA, W3BbH TE3M HA AKUMOHEPUTE Ha
APY)KECTBOTO-MaKKa, Ca TOCOYEHH CaMOCTOSTENIHO B KOHCONMAMPAHHS OTY4ET 3a ¢buHaHCOBOTO
CBCTOAHME, KOHCOMMAMPAHUS OTHET 3a BCCOOXBATHHA JIOXOJ M OTYETA 3a MPOMEHHMTE B COOCTBEHHS
KanuTal KaTo “HEeKOHTPOJIMPAILO YYacTHe . HexoHTponupaioro yyactue chanpska: a) cymara Ha jena
Ha aKUMOHEPUTE (ChAPYIKHMLMTE) - TPETH JHLA KbM JATaTa Ha KOHCOJMAALMATA 3a 'bPBH BT B
cnpasefnueara (HaMEpeHaTa CTOWHOCT) HA BCHYKM Pa3rpaHUuMMK NPUIOOMTH aKTURHM, MOETH MACHBH U
YCNIOBHUTE (M3KPUCTANIM3HUPANM) 3aIb/KEHUS HA BCAKO OT ChOTBETHHTE OBIUEPHHU JIPYIKECTBA,
onpenenena (Ha 6asa aesa) upes NPONOPLMOHATHIS METO/, U 6) U3MEHEHHETO Ha CyMara Ha /Iefia Ha Te3U
JAvla B COOCTBEHHS KanuTal Ha BCSKO OT ChOTBETHUTE ABLIEPHH JPY)KECTBA OT MbPBATA MM
KOHCOMMIALMSA 10 Kpasl Ha TEKYLIMS OTYETEH MEPUOLL.

[leuanbara nnm s3ary6ata M BCeKM KOMMOHEHT Ha Apyr BceoGXBaTeH OOXOJ CE€ OTHACAT KbM
COOCTBEHHLMTE HA KOMMAHUATA-MANHKA U KbM HEKOHTpONHpaluunTe yuactus. O6uusaT eceobxpaTeH 10X0/
Ce OTHACH KbM COOCTBEHMLIMTE HA KOMMAHUATA-MAWKA U KbM HCKOHTPOJIMPALLIMTE YYaCTUA, IOPH aKo
TOBA BOAM A0 A€(DHMUMTHO Call0 HA HEKOHTPONMPALIUTE YYACTHS.

[Ipomenn B yuacTHETO Ha KOMNAHUSTA-MAiiKa B AbLIEPHO NpeAnpusiTHe, KOMTO He BOAAT 10 3aryba Ha
KOHTpOI, C€ OTYHTAT KaTO ONepallu Cbe COOCTBEHHMS Kanutal (T. €. ONEPalMU ChC COOCTEEHHUIUTE B
Ka4eCTBOTO UM Ha COOCTBEHHLM).

AKO KOMNaHHUs-Malika W3ry6u KOHTPOJI Ha/l ABIIEPHO NPEANPUITHE, TS OTUHTA BCHYKH CYMH, [1PU3HATH
B IpyT BCEOOXBATEH 0XO/1 110 OTHOLICHHE HA TOBA AbUIEPHO NPEANPUATHE HA CHLIATA 6233, KAKTO aKO
AMPEKTHO ce e Ouma ocBo00AMNa OT ChbOTBETHUTE AKTUBH WM nacueu. CreqoBaTenHo, neyanda uiu
3ary0a, IpU3HaTH NPen B APYT BceoOXBaTeH JOXOM, Obaat nperiacupuuMpany KM nevanda wiu 3aryba
OT OCBOOOKIAaBAHETO OT CBbP3aHWTE AKTHBM MAM MACHBH, KOMMAHMATA-MAaiika npexnacupuumpa
nevanbara unM 3arybata OT cobCTBeH KanuTan KbM newan®a wiM 3aryba (kato KOpEeKIHsi OT
npeKIacu(pHKaLms), Korato u3ryGm KOHTPOII Hal IbIIEPHOTO NMPEANPHUSTHE.

Ilpu 3aryba Ha KOHTPOJ Han ABLICPHO NPEMIIPUATHE BCAKAKBH HHBECTHILNM, 3abpiKaHu B OMBLUETO
ABUICPHO NPEANPUATHE, U BCAKAKBY CYMH, NB/DKMMHU OT WIM Ha OMBLIETO ABUICPHO NPEANpUSTHE, CE
OTYHMTAT B CLOTBETCTBHE € ApYrd MC®O ot narara, Ha KOSTO € M3ryOeH KOHTPOJL.

CrnipasejunBaTa CTORHOCT Ha BCSKA MHBECTHLINMS, 3a/(bPXKAHA B OHBIIETO [bLLEPHO NPEANpUITHE KbM
jlaTaTa Ha 3ary6a Ha KOHTPOJ C& CUMTa 3a CNpaBe/UIHBa CTOHHOCT MPH MMbPBOHAYANHO NPU3HABAHE Ha
(uHaHCOB akTuB B choTBeTCTBHE ¢ MCDO 9 Minm 3a cebecToRHOCT Npy NLPROHAYANHO TIPU3HABAHE Ha
MHBECTHLIMA B aCOLMMPAHO WKW CHBMECTHO KOHTPOIMPAHO TIPEANPUSTHE.

busnec xombunayuu

Beuuku OnsHec KOMOWHALMH Ce OTYMTAT CHETOBOJAHO MO METOJA Ha MOKYMKATa, KOWTO BKIIOYBA
NPU3HABAHE HA Pa3rpaHUYMMHUTE aKTHBU M MACHBU HA MPUIOOHMBAHOTO NMPEANPUATHE, BKITIOUMTETHO
YC/IOBHHTE 3aJbJDKEHHA, HE3aBHCHMO Janu Te ca OMAM Npu3HATH BbB (DUHAHCOBUTE OTYETH HA
NPUIOOMBAHOTO TMpeanpusTHe Tpean OusHec komOuHauusTa. [IpH MBLPBOHAYATHOTO NpPU3HABaHE
AKTUBWTE W NACHBUTE HA MPUAOOUTOTO ABIUEPHO NPEANPUATHE CA BKIIOYEHH B KOHCOMMANPAHUS OTYET
3a (PHHAHCOBOTO CHCTOAHKC 110 TAXHATA CMIPABE/IMBA CTOWHOCT, KOSTO CITY2KU K410 0423 32 nocaeapauio
OLCHABAHE B CLOTBETCTBHE CBC CHETOBOAHATA MOJMTHKA Ha ['pynata. Penyraumsra ce npusnasa cien

11



“IIEMCEPA BbATAPHSI” AA
KOHCOAMAHWPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2023

ONPENEIAHE HA BCUUYKW PA3TPAaHUUMMK HEMATEPUAIIHK AKTUBH U MPECTABISBA NPEBULISHHUETO HA LIeHATA
Ha NpuUI00MBaHE HAJl CMIPABE/UIMBATA CTOMHOCT Ha Jiena Ha ['pynarta B pasrpaHHYHMHUTE HETHH aKTUBH HA
Npu0OMBAHOTO APYIKECTBOTO KbM JaTaTa Ha npuaoOuBaHe. BCsAKo NpesuiiHeHre Ha pasrpaHHuUMUTe
HETHW aKTWBYM Hajl L€HaTa Ha NpUIoOMBaHE Ce Mpu3HaBa B Mevandara wiaM 3arybarta HENoOCpPEACTBEHO
cnej npHaoOHBaHETO.

HMOTH, MAaNIHHA | C’bOp'b}l(BHHﬂ

Knacupurauusn

AKTHBH Ce OTYHMTAT KaTto MMOTH, MAIIMHU W CbOPBKEHUS KOTraTo OTrOBApST Ha Kputepuute Ha MCC
16 3a npu3HaBaHe W UMAT LieHA Ha NpUOOUBaHe paBHa unu no-gucoka ot 500,0051B. AKTUBUTE, KOMTO
MMaT LiCHa Ha NPUAOOMBAHE MO HUCKA OT MOCOYEHATA CE OTYMTAT KATO TEKYLIH Pa3XO/H 3a nepuosa Ha
npuiobuBaKe B CbOTBETCTBHE C 000pEHATa CYETOBOIHA NOMUTHKA.

ITvpgonauanto ouensneane
Bcekn nMoT, MalinHa 1 chopbikeHre ce OLIeHsBA MpH NPUAOGUBAHETO MY 1O LIEHA Ha NpUIOGHBaHe

ONnpefeNieHa B CbOTBETCTBUE C U3MCKBaHusATa Ha MCC 16.

Ilocnedsawo ouenncane
['pynara e npuena na oT4MTa BCAKA MO3MLMS HA [ KIAC MAlIMHU U ChOPBKEHUS B CHOTBETCTBHE C
MCC 16 no uena Ha npunoOHBaHe HamajieHa C HaTpylNaHaTa aMOPTH3ALMs M HATpyMaHa 3aryda or

obe3ueHka.

3a Knac uMoTH € u3bpaH Mojiena Ha npeolieHka. Cre/l MPBOHAYAIHOTO NPU3HABAHE BCEKH UMOT, YMSTO
CMpaBe/UIMBa CTOMHOCT MOMKE [1a C& OUEHM HAOEKIHO, C& OTYMTA MO NPEOLIEHEHA CTOMHOCT, KOSTO e
clipapejiveara CTOMHOCT Ha aKTHBA KbM Aararta Ha npeoucHkara MHHYC BCHYKH NOCHCABalIM HATPYNaHKu
aMOpPTH3aLWK, KAKTO M MOC/CIBAlMTE HATpynaHH 3aryoum or obesuenka. [IpeoueHknte ce npasst
JOCTATBYHO PEMOBHO, 32 [1a Ce rapaHTupa, ue 6anaHcoBaTa Cyma He Ce pa3/iM4aBa ChLUECTBEHO OT Ta3u,
KOATO OM OMa onpeseneHa npy U3NoN3BaHeTO Ha CIIPABEAIMBATA CTOMHOCT KbM JaTaTa Ha CYETOBOAHUS

OTYET 32 PUHAHCOBO CHCTOSHUE .

YecToTaTa Ha MPEOLCHKHUTE 3aBUCH OT NPOMEHUTE B CIPABEIJIMBUTE CTOMHOCTH Ha OTIOENHUTE HMOTH,
KOHTO CC NpeOoUCHABAT. Korarto cripaBeJIHBaTa CTOHMHOCT Ha npeoucHABaH aKTHB 3HA4YMTEIHO CC

paznu4aea OT DanaHcoBaTa My CTOHHOCT, Ce U3UCKBA JIOMbJIHUTEHA TIPEOLIEHKA.

Korato ce MpeoucHdaBa OTACNEH HMOT, OanaHcoBaTa CTOMHOCT Ha TO3M aKTHB ce KOpHrupa no
NnpeoucHeHara ctounocT. KM farata Ha NpeolUeHKa HaTpynaHaTa aMmOpTH3aluuMsa Ce€ OTNMCRA 3a CMeTKa

Ha OpyTHaTa 6anaHCcoBa CTOHHOCT HA AKTHBA.

Iocredeanu pazxoou
IIOCJ'IC,[LBaLU.H pa3xoH CBLP3aHu ¢ OTOCIEH HMOT, MallliHa H CBbOPBIKEHHE CE€ OTYMTAT B YBEJIWYEHHE Ha

OanancosaTa CTOMHOCT Ha aKTHBA , aKO € CMAa3eH NPHUHLIMIA Ha NpU3HaBaHe onpeaened 8 MCCI6.
Pasxonure 3a TekymoTo 00C/Iy/KBaHE HA MMOTH , MAalIWHU U ChOPBIKEHUS CE€ OTYMTAT B nevyanda umm

33!")(62‘1 B MOMEHTA Ha U3BBPLUBAHCTO HM.

Omnuceane
banancosara cTORHOCT Ha Na/ileH UMOT, MALIMHA W CbOPBIKEHHE CE OTTIMCRA :

-npy npoaax0a Ha aKTUBA UK
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“IIEVICEPA BBATAPUA” AA
KOHCOAMAWUPAH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAILA HA 31.12.2023

-KOraTo HEC C€ OYaKBAT HUKAKBHU APYrd MKOHOMMHYECKH HM3TOOM OT W3MOJ3BAHETO HA dKTHBA WM [pH

ocaoﬁomaBaHe OT aKTHBa;

IlIpeocmaeane na pesynmam om omnucearne

lNeuanbara wiu sary6ara, Bb3HMKBALA OT OTIIMCBAHETO HA MMOT, MALIMHA U ChOPBIKEHUE CE BKITIOUBAT
B rneuanbata unu 3arybaTa, KOrato akTUBBT Ce OTNHILE, ocBeH ako MCDO 16 He W3ncKBa JIPYro npu
npojax6a u obparen nusuHr. [leuanGute unm 3arybute, BL3HMKBALIM [IPH OTIMCBAHE HA MMOT, MAlIMHA
WJIM CBOPBKCHUE CE ONPEENIAT KaTO Pa3iinka MEXKIY HETHUTE MOCTHIVIEHHS OT npoakbara, ako uma

TaKhBa K OajiaHCcoBATa CTOMHOCT Ha akTuBa. Te He ce KnacHPUUMPAT KaTo NPHUXO/PasxXor.

Ilpexevpnanus

Koraro B xona Ha o6u4aiinata cu NeHHOCT NPEANPUATHETO Py THHHO NPO/aRa AKTHBH HA MMOTH, MAIIHHH
H CHOPBLKEHHA, KOMTO € AbpKajio 3a OTAABAHC 0[] HAEM, MPEXBBPIS TE3M aKTMBH B MATEPUAIHUTE
3amacy Mo TAXHaTa OanaHcoBa CTOWHOCT, KOraTo NpecTaHaT Aa ObAaT OTJAAaBAHM MOJ HAEM M CTAHAT
AbpKaHu 3a npoaaxoda. [locTennenusTa oT nponakbara Ha TAKHBA aKTUBU Ce NPU3HABAT KATO NPUXOaU
B cpotBeTcTBHE ¢ MCDO 15 Tpuxoau. MCDO 5 He ce mpusara, KOrato akTUBH, AbPYKaHH 3a npoaaxba

B 00MYaiHus X0/ Ha IeHHOCTTA, OBAT NPEXBLPIEHH KbM MaTepPHAJIHH 3aMacH.

Amopmuzayun

WmoTtuTe, MaluMHNTE ¥ CHLOPBIKEHUATA CE aMOPTH3MPAT 10 JIMHEEH METOJ 3a NEPUOJA HA OYAKBAHMS
NnoJje3eH KHUBOoT.

OcTtarbyHaTa CTORHOCT M NOJIE3HUSAT JKUBOT HA aKTHB Ce NPEPasriexIaT MpH MPUKIIOUBAHETO HA BCAKA
¢uHaHcOBa rogMHa M ako OYaKBAHMATA Ce DPa3/MYABAT OT MPEJMIIHUTE NPUOIMIUTENHM OLECHKMU,
NPOMEHHTE C& OTUHUTAT KATO NPOMAHA B CHETOBOAHUTE NPUOIM3NATEIHU OLEHKH B CbOTBETCTRHE ¢ MCC
8 CueToBOHM NONUTHKA, IPOMEHH B CHETOBOJHUTE NPUBITU3UTENHHU OLIEHKH U TPEIkH.
AmOpTH3alMATA 3aM104Ba OT MOMEHTa B KOWTO MMOTHTE, MALIMHUTE M ChOPBKEHHSTA Ca HATMYHU B
prnaT& Ha MACTOTO W B CBCTOAHHETO, i-If.‘.OﬁXOI[HMl’I 3a SKCTioaraumiaTa UM Mo Ha4yuHa MpeaBuicH OT
PBKOBOACTBOTO. AMOPTHU3AIIMATA HA AKTHBUTE CE MPEYCTAHOBABA HA 10 PAHHATA OT ABETE JaTH :
-[laTaTa Ha KOATO ca Kiacu(puLMpaHu KaTo AbpikaHu 3a npoaaxkoa ceriacao MCOO S.

-JlaraTa Ha OTIHMCBAHE HA aKTHBUTE.

AMOpTH3aLIMATA HE Ce MPEYCTaHOBABA B MEPHOAH HA IPECTOM WM M3BAXKIAHE OT aKTHBHA yrnoTpeda.
CpenHusT noneseH KMBOT B FOAMHH 32 OCHOBHMTE IPYNM ABJIrOTPaiiHM MAaTEPUATHU aKTHBH, € KAKTO

cnesiga:
I'pyna logunu
Crpann 25
CropwixeHus or 10 go 25
Maiuuau u obopyngate or 3 no 4
TpancnopTHu cpeacTea 5
Hpyru aktusu or6-m07

Obesyenka na Hmomu, mawiunu u coopwviiceHus

Cobrnacno wsuckpanuata Ha MCC36 kbM Kpas Ha OTYETHMsl NMEPHOJ CE NPaBH IMPELEHKAa Aaiu
ChLIECTBYBAT UHAMKALWM, Y€ CTOMHOCTTA HA NajeH akTHB OT MIMOTHTE, MAlIMHUTE W CLOPLKEHUITA €
obesueHeHa. B ciywaii Ha TakuBa MHAMKALMM CE M3YMCIIsBA BH3CTAHOBMMATA CTOHHOCT Ha AKTUBA U Ce

onpenes 3arydara ot 00e3ueHKa.

13



“ITEVCEPA BBATAPUA” AA
KOHCOAUAUPAH ®UUHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2023

Hematepnanuu akTuBM
Hematepuanuure akTueu ca npencraseHd Bbe HHIMBUAYA/IHUS (PHHAHCOB OTYET M0 CeBeCTOMHOCT,
HaMajleHa ¢ HaTpynahata amOpTH3aumMs W 3aryoure oT obesleHka. B Texmus cberap ca BKJTIOUEHH

JIMLCH3HH 32 NPOrpaMHK NPOIYKTH, M3Mon3BaHu B I'pynaTa u npasa Bbpxy HHTENIEKTYaNHa COOCTBEHOCT.

Ilpusnasane

IlpennpusaTiero oruura pasrpaHuummure HCNIApUYHU aKkTuBKW 0Oe3 Qusnuecka cyGcTaHums KaTo
HEMATCPHaTHK aKTHBH, KOTaTO OTTOBAPAT OMPCAENCHUETO HAa HeMaTepualieH akTHB KpUTEepuuTe 32
npusHasane Gopmynupadu 8 MCC 38.

Hemarepuanen aktue ce npusnaga, ako € BeposTHO, ue NPEANPUATHETO LIIE NMOTYYH 0YaKBAHUTE Ob ALK
WKOHOMHUECKH MOJI3H, KOWTO Ca CBBP3aHM C aKTHB H CTOMHOCTTA HA AKTHBA MOXe 14 Obe onpeneneHa
HATIEIKHO.

Ilvpeonauanno ouennsane
[TbpBonauanto HemaTepuannuTe akTHBY Ce OTYMTAT MO 1IEHA HA npuaoOHpaHe.

Lenara Ha npuno6uBate Ha OTAENHO NPUAOGHT HEMaTepHaneH aKTHUB ce onpeaens cbrnacHo MCC38

Ilocnedeauso ouenacane

Hematepuannure axtuBu ce otuurar cnen NPUAOOMBAHETO MO LEHA HA NPUOOOHBaHE HAMAeHA ¢
HaTpyNnaHaTa aMOPTH3aLIMA U HaTPYIaHu 3aryou oT obe3leHKa.

[TpeanpuaTneTo oueHABa nanyu MONE3HMST HKUBOT HA HeMaTepuajeH AaKTHB € OrpaHHYeH WM
HCOTpaHHHCH K aKo ¢ OrpaHuieH, NPOAbIDKMTEHOCTTA Ha, Wi OPOsi Ha NIPOM3BOACTBEHUTE WITH CXONHM
€MHULH, ChCTABIABALIM TO3M MOJIE3EH JKMBOT.

Hematepuanen aktus ce pasriesaa, kato vumall HEOTPAaHUYEH MOJIE3EH KUBOT KOrato, Ha 0azaTa Ha
aHaJIN3 Ha CHOTBETHHTE (PAKTOPH, HE CHLIECTBYBA MPEABUAMMO OIPaHUYEHUE 3a NIepUosIa, nNpes KoHTo ce
O4aKBa aKTUBBT []a FeHEPHPA HETHU NAPHHHH OTOLM 32 NPEANPUATHETO.

Memoou na amopmuzayua

Hematepuainnte akTuBu ¢ orpaHuyeH nosjeseH )KHBOT ce aMOPTH3UPAT, a HeMaTepHAIHUTE AKTUBH C
HEOrPaHUYCH MOJIE3EH KUBOT HE C& aMOPTU3HPAT.

HemaTepuaniuTe akTHBM KOMTO MOJJIEKAT HA AMOPTHU3ALMSA Ce aMOPTU3UPAT MO JIMHEHHHUS METon 3a
CPOKa Ha ONpeaeneHUs M0Ne3eH JKHUBOT.

AMOPTH3aUMATA 3aM04RA, KOraTO aKTHBBT € HA PA3NONOIKEHUE 32 Noj3BaHe, T.€. KOraTo TOM € Ha MACTOTO
U B CbCTOAHUETO, HEOOXOMMMO 3a CMOCOOHOCTTA My JIa paboTH MO HAYMH, OYAKBAH OT PBLKOBOACTBOTO.
AMopTH3aLMATa Ce NpeKpaTiBa Ha N0-PAHHATA OT JaTaTa. HA KOSTO AKTHURLT e KJacUPUIMpaH KaTo
H‘Bp}KaH 3a nponaskﬁa H JaTara Ha KOATO aKTHBBLT ¢ OTITUCAH.

B I'pynara ce npunara nuHeen merton Ha aMOpTHU3allMA Ha HeMaTepUATHWTE aKTMBH MPH ONpeaesicH

MOJIE3EH JKUBOT OT 7 - 8 rogMHu

Obesyenka na nemamepuannu Ova2ompaiinu akmueu

CobrnacHo wusmckBanusta Ha MCC36 kbM Kpas Ha OTYeTHHS [IEPUO/l Ce MpaBW MNpeleHKa aanu
CPLICCTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HAa HEMAaTePUAllHUTE ABLArOTPAHHU aKTHBM € obe3leHena. B
Clly4al Ha TaKMBA MHIMKALMK CE M3YMCIISIBA BB3CTAHOBMMATA CTOMHOCT HA AKTHUBUTE U ce onpenens

3ary6ata oT 06e31ieHKA.
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Penyranus

PenyTauusTa npeacTapissa NPeBUIIEHHETO HA CTOMHOCTTA Ha NPUA00MBaHE B OM3HEC KOMOMHALMS HaJl
CrpaBeaivBata CTOWHOCT Ha jAcha Ha [pymata B npuaoOMTMTE pasrpaHWuMMM HETHH aKTHBH.
PenyraumsTa ce OUEHsIBa MO CTOMHOCT Ha NpUAOOUBaHe, HAMalleHa ¢ HaTpyNaHuTe 3aryOu ot obe3leHKa.

PHHAHCOBH AaKTHBH

['pynarta npunara MCC 32 u MC®O 9 npu orunraHe Ha GMHAHCOBH aKkTUBH. DUHAHCOB aKTUB WK
(uHaHCOB nNacuB ce TPH3HABA B OTYETAa 3a (PMHAHCOBOTO CHCTOAHME, KOraro M CamMo KOraro
NpeanpUATHETO CTABA CTPaHa 110 JOrOBOPHUTE YC/I0BUA Ha MHCTpymeHTa. Obuuakino ['pynara npusHasa
B OT4eTa 332 PUHAHCOBOTO CH CHCTOSHHE (PUHAHCORMTE AKTHBM HA jaTaTa Ha ThPryBaHe — Jararta, Ha
KOSTO TO ce € 0OBBbp3aio (MOEN0 € OKOHYATEJICH aHIKHUMEHT) Ja 3aKyNH ChOTBETHMTE (PUHAHCOBH
aKTHBH.

Knacupuranua

DUHAHCOBUTE aKTHUBM, ¢ KOWTO [pynara onepupa ca kiacupuuUpaHW B KaTeropus “KpEAMTH |
B3emanua”’. Knacudukauusra ¢ B 3aBUCHMOCT OT CBINHOCTTA W LENHUTE (npenHazHauUEHUETO) Ha
(MHAHCOBUTE AKTHBH KbM JIdTaTa Ha TAXHOTO Npuiodusane. PbKOBOACTBOTO ONpeac/is KnacuduKauuaTa
Ha (UMHAHCOBMTE aKTHBM Ha ' pymara KbM [aTaTa Ha MbPBOHAYAIHOTO MM MPU3HABAHE B OTYETa 3a
(hMHAHCOBOTO CCTOAHHE.

Quenka npu npudodusare

[Ipy NBPBOHAYATHOTO MpPU3HABAHE MPEANPUITHETO OLEHABA NajieH (PUHAHCOB AKTWB MO HEroBara
CrpaBeiiuBa CTOMHOCT, TUTIOC, B Cllyuad Ha ()MHAHCOB aKTHB, HEOLIGHSBAH N0 CNPABEIMBA CTOHHOCT
npe3 nevantara uiK 3arybara, pasxoauTe M0 CCIKATA, KOUTO ¢a NIPAKO CBBHP3aHH C NPUAOOUBAHETO MK
H3IAaBAHETO HA (PUHAHCOBMS AKTHE.

['pynara knacuduumpa (UHAHCOBUTE AKTHMBM KATO OLEHSBAHH BIOCIEICTBHE MO aMOPTU3HpaHa
CTOHHOCT, MO CHPABEIMBA CTOMHOCT Mpe3 APYr BCEOOXBATEH J0XO[ WIIH CTIPaBEAIMBa CTOMHOCT Npes
nevanbara unu 3arybata Ha 6a3aTa Ha ClEIHUTE B YCIOBHA:

a) GU3HEC MOjIE/1a 3a YNIPABICHHE Ha (UHAHCOBUTE AKTHBH Ha MPEANPUATHETO; U

6) XapaKTepUCTHKUTE HA IOTOBOPHUTE MAPUYHU MOTOLM Ha (UHAHCOBUS aKTUB.

JlaneH GMHAHCOB aKTHUB CE€ OLIEHsBA MO aMOPTM3MPaHa CTOWHOCT, aKO Ca M3IMTB/IHEHH CIICAHMTC 1B
YCIOBUA:

a) MHAHCOBMAT AKTUB Ce ILP)KM B PAMKHMTE Ha GU3HEC MOJIE/L. HMATO Lie/l € aKTUBHMTE Aa ObAAT AbPIKaHH,
3a Ja ce C'bGCpaT AOTOBOPHHTC NnapH4yHH MOTOLH; H

6) CbIIIACHO JOTOBOPHWTE YCIOBUA Ha (DMHAHCOBMA AKTHMB HAa KOHKPETHHM NAaTH BB3HUKBAT NapH4HH
MOTOLM, KOWTO Ca E€JMHCTBEHO MJalllaHWs MO [JIABHMIIA M NIMXBAa BbPXY HemnoraceHara cyMa Ha
rJlaBHULATA

Jlanen (MHAHCOB aKTUB Ce OLEHSBA 110 CIPABEAIMBA CTOHHOCT MPE3 ApYr BCEOOXBATEH JOXOA, aKO ca
M3ITLIHEHHU CNICIHUTE ABE YCIOBUS:

a) (JMHAHCOBMAT AKTWB Ce IBbPKM B PAMKUTE Ha OM3HEC MOZEN, YMSTO LET € KaKTo chOMpaHe Ha
JIOrOBOPHU MApH4HH TOTOLH, Taka M NpoaaxkOu Ha PUHAHCOBU aKTUBH, U

6) CbIAacHO JOrOBOPHUTE YCIOBUS HAa (PMHAHCOBMA AKTMB HA KOHKPETHH [aTH BB3HMKBAT MAapH4HH
MOTOLM, KOMTO ca CJMHCTBEHO IUTAlllaHUg NO TNaBHULIA W JIMXBA BBLPXY HenoraceHata cyma Ha
rJlaBHUIIATA.
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Hanen ¢punancos akTHB ce OUCHABA N0 CHPABCTMBA CTORHOCT [1Pe3 MeyantaTa Win 2ary0aTa, OCBeH aKko
CC OLCHABA 10 AMOPTHU3UPaHa CTOMHOCT WIIX 110 CNpaBe/IMBa CTOHHOCT Npes APYr BceoOXBaTeH 10X0M B
cboTeeTcTBHE ¢ naparpadu 4.1.2 u 4.1.2A na MC®O 9. [p1 nbpBOHAYATHOTO npusHaBaHe ['pynara
MOXKE lla HarpaBX HEOTMEHNM M300p 3a KOHKPETHH UHBECTULIMHM B KANUMALO6U UHCTPYMEHMY, KOUTO
MHaue Ouxa OWwiu OLIEHABAHM MO CTIpABeIMBA CTOMHOCT Npe3 nevaibata win sarybara, na npejacTass
MOC/IEBALIMTE NPOMEHN Ha CIIPaBe/IMBaTa CTOWHOCT B APYT BCeOOXBATEH JOXO0

I'pynara mosxe npu mbpPBOHAYAHOTO NpU3HABAHE HEOTMEHMMO 1a ompefienin najeH GUHAHCOB aKTHUB
KaTo OLCHSABAH MO CPABEMIMBA CTOHHOCT npe3 nevanbata wiu 3ary6ara, ako TOBa 1€ eNUMHHMPA WK
HaMajli 3HAYMTEIHO HECHOTBETCTBMETO B OLEHSBAHETO WM MPW3HABAHETO (IIOHAKOTA HAPHHAHO
»CHETOBOJIHO HECHOTBETCTBUE™), KOETO B MPOTHBEH Cilydaii OM NPOM3TCKIIO OT OLCHABAHETO HA AKTUBM
WM NACKBH WM NPU3HABAHE HA MeYanOuTe u 3arybuTe OT TIX Ha pa3TU4Hu Hasy.

Oyenxa cned nepeoHauaAIHOMO NPUHAGAHE

Cieal MbpBOHAYATHOTO My NIPU3HABaHE NPEANPUATHETO OLCHABA Aa/CH (bHHAHCOB aKTHE M0:
a) aMOpTU3MpaHa CTOMHOCT;

©) cnipaBejIMBa CTOMHOCT Mpe3 Apyr BCeoOXBATEH MOXOM; WK

B) CripaBe/jiMBa CTOMHOCT Mpes neuantara uim 3arybara.

KpeauTu v B3emanns ca HeaepuBaTBHM DMHAHCOBH AKTHBH C (hMKCHpPaHU WK YCTAHOBUMM IL1ALLAHUS,
KOWTO CE OLICHSBAT B OTHYETa 32 (PUHAHCOBOTO CHCTOSHHE M0 TAXHATA AMOPTH3MPYeMa CTOHHOCT npu
M3MOJI3BAHETO HA METOJA Ha e(DEKTUBHATA NIUXBA, HAMAJEHA ¢ HanpaBeHa obesLeHKa. Te3n akTHBY ce
BKJIIOHBAT B Ipynara Ha TCKYLUWTE aKTHBM, KOraTO MaTypUTETHT UM € B paMkuTe Ha 12 Meceua wiu B
enH 00MYacH OnepaTHBEH UMKbI Ha ['pynara, a 0CTaBA/IMTE — KATO HETEKYIIH.

Hewanou u 3azybu om ghunancosu akmueu

JINXBEHUAT OXOA MO KPEAWTHTE M B3EMAHMSATA, KOWTO Ce W34MCIABA MPM M3MOJI3BAHE HA METONA Ha
e(EKTUBHUA TMXBEH NPOLIEHT, CE MPU3HABA B OTUYETA 33 JOXO/IUTE,

JoX0ABT OT AMBMIGHTH MO AKLMK U JSI0BE, KIaCH(PULMPAHH KaTO (hUHAHCOBH AKTMBH, OTUYHUTAHM TIO
CrpaBe/iiMBa CTOMHOCT B neyanbu u 3aryOu, ce Npu3HaBa W OTYMTA B OTYET 3a BCCOOXBATHHS NOXOJ,
KOraTo ce ycTaHoBH, 4¢ ['pynarta e npunoduio npaBoTo BbpXy TO3M JOXO.

Omnuceane na punancoeu axmueu

DPUHAHCOBHTE AKTHBH CE OTIIMCBAT OT OTHETa 3a (PMHAHCOBOTO ChCTOsHME Ha ['pynaTa, KoraTo npaeara
32 MONy4apaHe Ha NapuyHU CPeCTBa (MOTOLM) OT TE3W aKTHBU €A M3TEKIH, WM Ca NMPEXBLPIEHH U
['pynara e npexBbpinio ChLIECTBEHATA YaCT OT PUCKOBETE U MOM3UTE OT COBCTBEHOCTTA BbPXY aKTHBa
Ha Jpyro JMue.

Yenoeus 3a omnuceane:
Koraro I'pynara npexsbpiu GUHAHCOR aKTHB TO OLIEHSBA CTEIEHTa, [0 KOSTO L€ 3ara3i PUCKOBETE M
NOJI3UTE OT COOCTBEHOCTTA BLPXY (DHHAHCOBHA AKTHB:
® ako['pynara npexsbpiu B 3HAYUTENIHA CTENEH BCHYKHM PUCKOBE U M0J13H OT COGCTBEHOCTTA BHPXY
(pvHaHCOBMSA aKTHB, MPEANPUATHETO OTNMCBA (DMHAHCOBUA AKTHB M MPU3HABA OTIACIHO KATO
AKTHBY WJIM NAaCHBK BCUYKH MPABA W 33[1bJDKEHUS, Ch31a[IeHH WIIH 3aMa3eHu Npu TpaHcdepa;
® ako I'pynara samasuy MO CHIIECTBO BCHYKM DHUCKOBE W MOJ3M OT COGCTBEHOCTTA BBPXY
(rHaHCOBMSA aKTWB, NPEANPUITHETO NMPOIbIIKABA A IPU3HABA (PUHAHCOBUS AKTHE;
* ako ['pynata HMTO nNpexsbp:is, HUTO 3amassa MO CHUIECTBO BCUYKH PMCKOBE M MOJI3H OT
CODCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHB, NPSATPHATHETO ONpPE/E /K € 3aIa3uI0 KOHTPOJI
BBbPXY (DMHAHCOBHUS AKTHR:
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* ako ['pynara He € 3anasuio KOHTpOI, TO OTIMCBA (1HaHCOBMS aKTHB U MpU3HABA OTAETHO KATO
aKTUBM WA NACHBY BCHYKH MPaBa U 3aAb/UKEHUA, Ch31a/CHH NPH TpaHchepa.
* axo I'pynata e 3anasmio KOHTPONI, TO NPOAbIKARA 14 NpH3HABA (PUHAHCOBHSA AKTHB 10 CTENCHTA
Ha MPOABL/DKABAUIOTO MY YYacTHe BbB (JMHAHCOBUS AKTHE.
Ilpu ornuceaneTo Ha (UHaHCOB aKTHE B HeroBaTa LSIOCT pasiimkara MexIy OanaHCOBATA CTOHHOCT
(OlLIeHeHa KbM JlaTaTa Ha OTIMCBAHETO) U I10J1YYEHOTO BB3HArPKICHHE (BKIIOYHTETHO BCCKH MPUA0OUT
HOB aKTHB MMHYC BCEKH HOB MOET MACKB) ce MpU3HAaBA B Nevanbara nin 3ary6arta.

Obesuenra na unancosu axmueu

['pynata npeleHsBa KbM Kpas Ha BCeKM OTUeTeH NIEPHOA 1ajTk ca Hajuue OOeKTUBHM J10KA3aTeNCTRA 32
obe3ucHKaTa Ha PUHAHCOB aKTUB MU HA IPYNA OT (DMHAHCOBU AKTHUBH.

['pynara npunara usnckeanusta 3a obestenka na MCDO 9 1o oTHOWEHHE Ha (uHaHCcOBKTE aKkTHBH,
KOWTO C€ OLICHsBAT MO aMOPTH3MPaHa CTOWHOCT M NO OTHOWIEHHE Ha (PMHAHCOBUTE aKTUBH, KOUTO Ce
OLCHBAT 10 CMPaBEATHBA CTOMHOCT NPe3 APYT BCeoOXBATEH TOXO1.

Kpeantn, Thproecku u apyru Bzemanus

KpeauTure n B3emanusTa ca HenepuBaTHBHM (uHancoBu aktuBu ¢ Qukcupanu wam onpeaensemMu
MnalllaHusl, KOUTO HEe Ce& KOTHPAT Ha aKTHBEH M1a3ap, C W3KIFOYEHUE Ha:
¢  TE3H, KOUTO NPEANpPUATHETO Bh3HAMEPSBA /1a NPojiajie He3abaBHO UM B 6IM3K0 Obaelle, KOUTO
e ObAaT KIaCHpUUMPAHH KaTO TbPiKaHM 3a THPryBaHe U TE3H, KOUTO NPeANPUITHETO ONpe/Iens
fpn MbPBOHAYATHOTO MPU3HABAHE KATO OTYMTAHM M0 CHPABEIUBA CTOMHOCT B Neyanbara wiu
3arybara;
¢ TE3M, KOWTO MNpPEANPUATHETO OMNPEACIs KaTo Ha pasloliokeHde 3a mponaxoda npu
IbPBOHAYANHOTO MPU3HABAHE, WK
¢ TE3M, [IpH KOMTO IAbPKATENAT MOKE [a HAMA Bb3MOIKHOCT 1a Bh3CTAHOBH B 3HAUYUTETHA CTENeH
wijlata cu MbPBOHA4ANHA UHBECTHINSA, C M3K/IIOYEHHE HA ClyuauTe, NPH KOMTO MpHYMHATA €
BJOLIABAHE Ha KPEAUTHOTO KAYECTBO M KOMTO C€ KIACH(QUUMPAT KATO HA PAslONOKEHHE 3a
nponaxba.
Karo kpemutu w B3emanus ce knacuduumpar GHHAHCOBM aKTMBHM, Bb3HHKHAJM OT OUPEKTHO
MPEOCTABAHC HA CTOKM, YCIyTH, NapH WK MapHYHU CKBUBATCHTH/THPIOBCKH B3EMAHUS U KPENTH/.
KpeauTure u B3emManusita, KOUTO ca ¢ QUKCUPAH NAAekK Ce OTYUTAT MO aAMOPTHU2MPAHATA UM CTOHHOCT.
[Ipeannatenure pazxonu, KOUTO KacasT CleBaLUM OTYETHH NEPHOAM CE TIPEJCTABAT KATO aBaHCORO
[PEBECHH CYMH Ha IOCTABMHULIN U CE BKIIOYBAT B ThPrOBCKMTE B3EMaHM,
[Tpu mbpBoHaYanHoTO NpusHasane I'pynaTa oLEHABA ThPrOBCKHTE B3eMAHMA, KOMTO HAMAT ChLUECTBEH
KOMIMOHEHT Ha ¢uHaHCcupaHe (onpeaeneH B cboTBercTBHE ¢ MCDHO 15), no choTBETHATAa UM 1IEHA Ha
chenkara (Kakro e onpezeneso 8 MCOO 15).
['pynaTa npunara onpocren moAxoa npu obe3LeHKaTa Ha TbPrOBCKH B3€MaHWs, aKTHEH [0 A0TOBOP M
JIU3MHIOBH B3E€MAHMA.

Iapuynu cpexcrsa
[lapuunnTe CpencTBa BKJIIOWBAT KACOBHTE HATMYHOCTH M paslUIALLATE/HUTE CMETKH, a NapHYHUTE

CKBHBANICHTH - KPATKOCPOUHHMTE JICMO3NTH B OaHKU, YMHTO OPHIMHANEH MaTYPUTET € MO-Manbk OT 3
Mecena, B3eMaHMs OT MOJOTYETHH JIMLA.
IlapiunnTe exBUBANGHTH Ca KPATKOCPOUHH, BACOKOIMKBHAHN MHBECTULIMH, KOUTO Ca JIECHO oOpbLUaEMH

B KOHKPETHH NMapHyHH CYMH H CbOBPKAT HE3HAYUTENEH PHCK OT pOMsHA B CTOMHOCTTA HM.

JaHbuu 32 Be3CTAHOBABAHE
Hanbumre 3a Bb3cTaHOBABaHE HE NPOM3THYAT OT MIOTOBOPHU B3aMMOOTHOLIEHHS, He ce Kiacuduuupar

B KaTeropuuTe GpuHancosu aktueu. Te BKIIOYBAT:
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-CyMHTe Ha BBH3CTaHOBMMMTE NaHBLM BbPXY JIOXOJA BLE BPb3KA C ObJjaraemara neuanba/manbunata
3ary0a 3a neprojia u NIaTeHH CYyMH 3a TEKYL U NPEAXO/ICH NEPHOJ MPEBHIIABALLN JbIKUMUTE CYMH.
-CymuTe Ha AaHbBYHM KPEAMTH 33 BH3CTAHOBSBAHE M IIPUXBAIIAHE CNIEI KPas HA OTYETHHUS MepHoa u
MJIATEHN CYMM 32 TeKyI U NPEIXO/eH NEPUO NPEBHIIABAILM ABHKUMUTE CYMH 33 APYTH AaHbLIM.
Texywure naubdHM aKTMBH 3a TEKYWMSA M NPEIXOAHM MEPHOM CE OLIEHSBAT [0 CyMATa, KOSTO Ce

O4dakKea jga 6’bﬂ{} Bb3CTaHOBEHA OT JAHBYHMTE OPraHu MpH NpuiaraHe Ha JaHb4YHW CTABKH U JaHBYHH

3aKOHH, JIEHCTRALIM MK OYaKBAHU Ja BAA3aT B CHJ1a KbM Kpasi Ha OTUETHMA nepuyon.

Co0cTBeH kKanuTax
CobcrBenusT kanuran Ha [ pynaTa ce ¢beTom oT:

Ocuosen kanuman

Peructprpanus kanuran ce npeacTaBs 10 HOMMHAIHA CTOMHOCT CBIVIACHO ChAEGHO pelieHue 3a
perucTpanus.

[leticepa Buarapus A/l e akuMOHEPHO IPYIKECTBO U € 3a/IbJKEHO 1a PerUCTPUpa B Twvprosekus peructsp
pasMepa Ha OCHOBHMS CH KaluTall, KOWTO CIIyKH KaTo 00€3MeUCHUE Ha KPeIUTOPUTE.

AKHHOHepHTe OTrOBapAT 34 3aQb/DKCHHATA HA NPYKECTBOTO A0 pa3Mepa Ha CBOETO yHacTue.

Peszepeu

[Ipemniinu pesepen- 00pasysanu OT eMUTHpPaHe Ha COOCTBEHU KAMUTANOBY HHCTPYMEHTH.

OO6wm pesepsu obpasyear ce OT pasnpele/icHHe Ha neyanba ChriacHO W3MCKBaHMATA Ha THProBekus
3aKOH Ha P buarapus v yupeauTenHus akT Ha NPeAnpUATHETO.

Jpyru pesepeu GopMHpPAT ce MO pelleHre Ha COOCTBEHMLIMTE HA KanMTana.

Dunancoe pezyrmam
Hepasnpenenena kbm kpas Ha OTHETHHMS NEPUO/L HATPYTAHA Neyanta OT NPEAXOIHH NEPHUO/IHU.
Henokputa kbM Kpast Ha OTYETHUS NEPUOJL HATPYTAHA 3ary6a OT NPEAXOIHM NEPHOIU.

[Teuan6a/3aryba ot nepuosa.

Texkyln H HeTEKYIIH NACHBH
[Tacup ce KnacuuuMpa KaTo TEKYLL, KOraTo OTTOBAPS HA HAKOH OT CJIEJIHHTE KPUTEPUH:
- O4YaKBa a ypeau nacvea B CBOA HOpMaJIEH ONEPATHUBEH LIMKBJI;
®  bpP:KW DACHBA NPEAUMHO C LEN ThPryBaHe;
® TMacHBBT Cle/iBa f1a Ob/ie ypeieH B paMKUTE HA ABAHANECET MECeLla Clle/] Kpas Ha OTUETHMUS
Nepuoa; Wiu
® TMpeAnpUATHETO HsAMA BE3yCI0BHO MPABO a OTCPOUBA YPEXKAAHETO HA NACHBA 3a IEPHO
Hal-MaJKo JBaHA/IECET MeCeLla Clle/] Kpas Ha OTYETHHS MePHOAL.
[lacuB ce knacuduimpa KaTo HeTeKy1l aKO HE OTTOBaps HA KPUTEPUUTE 3a KiacH(ULIMPaHe KaTo TCKYLL.

[lacue ce knacuduuMpa KaTo TeKyll, KOraTo CjefiBa a ¢e ypeau B paMKHTE Ha JBaHAJeCeT MeceLa OT
Kpas Ha OTHETHMS NEPHO/, J0PH aKo:

®  [ILPBOHAYAIHUAT CPOK € OWUIT 32 IEPHO/ MO-ABILI OT IBAHAIECET MECea; U

® ciell Kpas Ha OTYETHUS NEPUOA M Mpeld (MHAHCOBMTE OTYeTH Ja ca oJobpeHu 3a

ny6KMKyBaHe € CKII0UeHO CTopasyMeHHe 3a pepHHAHCUPAHE WK 3a HOB MOTACUTE/IEH [L1aH
Ha AbArocpodna 6aza.

DHHAHCOBH MACHBH
DUHAHCOBMTE NIACUBH Ce IIPU3HABAT B OTYeTa 33 (PUHAHCOBOTO CHCTOAHHE, KOraTo NPCANPUATHETO CTaHE
CTpaHa no JI0roBOPHHUTE YCNOBUS Ha WHCTpyMeHTa. Koraro I'pynara npusHaBa 3a nbpeu muT ¢unancos
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nacue, TO ro KnacMduuupa B cboTBeTcTBHE ¢ naparpabu 4.2.1 u 4.2.2 na MC®O 9 u ro oueHsBa B
crorsercTBue ¢ naparpad 5.1.1 na MCPO 9. JlpykecTBoTo Kiacuduumpa GUHAHCOBM MAaCHBH KATO
OLIEHSIBAHU 110 aMOPTU3UPAHA CTOWHOCT, C U3KJIIOYEHUE Ha:

a) (pUHAHCOBHW NMACHUBM MO CNIPAaBEIMBA CTOMHOCT Mpe3 neuanbara unu 3arybara. Te3u nacuew,
BKJIOUMTENTHO J€PUBATHUBH, KOMTO Ca TMACHBH, CE OLIEHSABAT BMOCIEGACTBHE MO CNPABE1IMBA CTOMHOCT;

0) (QuHaHCOBW NACUBU, KOMTO MPOM3THYAT OT TPEXBBPISIHETO HAa (PUHAHCOB AKTHB,
HEOTroBapALLO Ha YCJIOBUATA 3a OTIMCBAHE, MM KOTaTo ce MNpuiara MmoAXOAbT HA NPOIBIXKABALLIOTO
yyacrre. KbM OLeHsBaHeTO Ha Te3u (MHAHCOBM MacuBu ce mpunarat naparpadu 3.2.15 u 3.2.17 or
MC@QO 9;

B) I0rosopu 3a unancosa rapaHuus. Ciel MbpBOHAYAIHOTO MY NPU3HABAHE W3ATEIT HA
TaK®eB JOFOBOP IO OLEHABA BIOC/IEACTBHE (OCBEH ako He ce npunara naparpad 4.2.1, 6yksa a) unu 6) ot
MC®O 9 no no-sucokara oT:

®  CTOMHOCTTA HA KOPEKTHBA 3a 3aryou; u
® MbPBOHAYANHO NpHU3HATaTA CTOMHOCT MHHYC, KOraro € YMECTHO, KyMyJaTMBHAaTa
CTOMHOCT Ha MPHUX0Ja, MPU3HAT B chOTBETCTRHE ¢ MCDO 15.

®unaHCOBUTE NMAacHBU CE OLICHABAT MOC/IE/BALLIO [10 AMOPTH3MPaHa CTORHOCT, KaTo Ce M3MO0JI3BA METOXBT
Ha e(eKTMBHATA JIMXBA, C U3K/IIOYEHHE Ha (UHAHCOBM WHCTPYMEHTH, NBPKAHW 32 THPIYBAHE WM
OMnpenesieHH 3a OLEHABAHE N0 CpaBe//iMBa CTOMHOCT B nevyanbara WM 3arydara, KOMTO Ce OUEHABAT [10
CIpaBe/IMBa CTOMHOCT ¢ OTYMTAHE Ha NPOMEHUTE B nevanbarta uiu 3arybara.
banKoBMTe 3aeMHM ca B3ETH C L]l TEKYLIO U ABATOCPOUHO (huHaHCHpaHe JeiHocTTa Ha [ pynara. Te ca
OTpaseHH B OTHETa 3a (PUHAHCOBOTO CbCTOAHMC HA ['pynaTa, HETHO OT Pa3XOJMTE MO MOJYHaBAHETO HA
zaemuTe. [Ipeku pasxonu rno caenkara ce OTHACAT B OTHETA 3a J0XOAMTE HA MPUHLMIIA Ha HAYUCIICHUETO,
KaTO C€ W3M0JI3Ba METOABT Ha €PEKTUBHHUS JIMXBEH NPOLIEHT, U CE MPUOABAT KbM MPEHOCHATa CTOMHOCT
Ha (UHAHCOBMS MAacHB 10 CTEMEHTA, B KOATO T€ HE Ce ypemaaT KbM Kpad Ha Mepuoja, B KOWTO ca
BB3HUKHAJIM.
Beuuku pasxolu, CBbp3aHM € JIMXBH. M [POMEHH B CIpaBel/iMBaTa CTOMHOCT Ha (DMHAHCOBM
MHCTPYMEHTH, aKO MMa TaKMBA, Ce NPU3HABAT B nedyandarta Wiy 3arydara Ha pen ,.OUHAHCOBU pa3zxoau”
Wiy ,,PUHAHCOBU NPUXOAU™ .

[Ipennpustrero oTnucea GUHAHCOB NACUB /MU 4aCT OT GUHAHCOBUA NMACHB/, KOraTo TOH € noracex - T.
€. KOraTo 3aJbJKEHUETO, ONPEIEIEHO B JOTOBOPA, € OTNAAHAN0, aHY/IMPaHO WITM CPOKBT MY € H3TEKbJ1.
[Ipu oTnuceane Ha GUHAHCOB MAacHB Pa3nuKaTa MexkKy OajlaHCOBATa CTOMHOCT Ha (DUHAHCOB MACUB /WK
Ha 4acT OT (DMHAHCOB IACHUB/, KOMTO € NPEKPAaTeH WM MPEXBBPIEH Ha TPETa CTPaHa, U [UIATEHOTO
Bb3HArpaKaCHHUE, BKIIKOYHUTE/IHO NMPEXBBPIICHHUTE W NMOETH HETIApHYHH aKTHBH H MacHBH, CC [IpHU3HABa B
0THETA 33 JOXO/UTE.

THproBexkH H APYrH 3aAb/KeHHS H KPeJHTH

Kpeautu, ThproBckyu M APYTH 3aAb/KEHHS ca (PMHAHCOBHU [TACHMBH BB3HUKHAIM OT JUPEKTHO MOTyUaBaHe
Ha CTOKH, YCIIYTH, Napy KM NApUYHKU EKBUBAJIEHTH OT KPEAUTOPH.

Crnel mbpBOHAYAIHOTO [IPU3HABAHE KPEAWTUTE U TbPrOBCKUTE 3ab/KEHHUATA, KOUTO ca 0e3 dukcupan
nafex ce OTHMTAT MO OLEHEeHaTa NpH NpUA0OUBAHETO UM CTOMHOCT. KpeanuTuTe 1 3a1b/uKEHHATA, KOMTO
ca ¢ hUKCUpaH Najesx ce OTUHTAT [0 aMOPTU3MPAHATA UM CTOMHOCT.

Janb9an 3aXbIUKeHAs

Texywure JaHbUHY 32/IbJDKEHUS HA MTPEANPUSTUETO HE MPOU3THYAT OT JIOTOBOPHU B3aUMOOTHOLIEHHS U
He ce Knacu(puLMpaT KaTto pruHaHCOBM nacueu. Te BKIIOUBAT:

- TexywmsaT AaHbK BbPXY [0XOAA 3a TEKYLUMs W MPEAXOAHHW MEPUOM C€ MPHU3HABA KATO MAacuB 0
CTEMEHTA, JI0 KOYTO He € ILIATEH.

-TBKyI_LlH 3abJEKEHHA 3a JaHbUH CbI1ACHO JAPYI'H JaHbYHH 3aKOHH.
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TCK)('LL[HTG JaHB'IHH NaCHBH 33 TCKY LA U IPEAXOAHM NEPHUOJHN CE OLICHABAT 110 CyMaTa, KOATO CE 04YaKBa
aa 6'b,[l,f: TU1aTEHA HA NaHb4YHWUTE OPraHu MpU NMpuiarade Ha NaHb4HU CTABKH U JaHbYHH 3aKOHH, IEHCTRA-
KM KbM Kpasi Ha OTHETHHA NEPUO/.

3afbaKeHHs KbM ePCOHAIA H NPOBH3HM 34 ABJATOCPOYHH JOX0IH HA MePCOHAIA
Kpamxocpounu doxodu

Tpynoeure u ocuryputennn oTHowEHHUs ¢ pabOTHULIUTE U CIlyXKUTEUTE B JIPYKECTBOTO C& OCHOBABAT
Ha pasmopenbure na Kopekca na tpyna (KT), Ha pasmopenGute Ha [AeHCTBALIOTO OCHUIYPHTETHO
3aKOHOJATeNICTRO.

OcHOBHO 3aib/keHue Ha paboTojaTens € Ja M3BBPIIBA 3a[b/DKMTENHO OCUIypsBAaHE HA HAeTHs
nepconan 3a Goua “TIeHCHH™, NOMBIHUTENHO 3aIbJDKUTENIHO NEHCHOHHO ocurypssate (J3I10), boun
“Obwo zabonseane u maiuuncteo” (O3M), donn “Bespaboruua™, doun “Tpymora 3n0monyka u
npogecuonanna donecr” (T3I16) u 31paBHO ocUrypsBaHe.

Pazmepure Ha OCUIypUTENTHHTE BHOCKH CE YTBBbPIKIABAT KOHKPETHO Che 3akoHa 3a Gromkera Ha JIOO u
3akona 3a 6rouxera Ha H30K 3a choTBeTHaTa roanna. BHockuTe ce pasnpenenat mesxay paboronartess
H OCHI"prHOTO JIHLEe B CbOTHOLICHHUE, KOETO Ce NpOMEHA E€XKEroJHO H € OnpencneHo B Ko,uefcca 3a

couunanHo ocurypsieane (KCO).

Kparkocpounute noxoau 3a nepcoHana noa (opmara Ha Bb3HATPAKIEHHS, OOHYCH M COLIMANHM
JONJIAILAHKS W NPUAOOMBKM, (M3UCKYEeMM B paMKMTe Ha 12 Mecela cliell Kpas Ha MEpPUO/a, B KOWTO
NEPCOHATBT € NOJIOXKMIT TPY 33 TAX MIIH € W3ITbIIHUI HEOOXOUMHUTE YCIIOBUS ) C€ MPU3HABAT KATO PA3X0/l
B OTYET 3a BCEOOXBATHHMA AOXOJ B MCPHOMA, B KOHTO € MOJIOKCH TPYAbT 3a TAX WM Ca M3IMTbIHEHH
H3HCKBAHHATA 34 TAXHOTO nojiyyapaHe, M KaTo TEKYIIC 3adbJ/IKEHHEC (CJ’[B}J NnpUucnazaHe Ha BCHYKH
TJIATEHH BeYe CYMH U rnojiaraui ce y,[lp"b}ltl{ld) B pazMep Ha HEJMCKOHTHUpaHaTa UM CyMa. ﬂ;’bﬂ)l{HMHTE oT
APYKECTBOTO BHOCKH O COLMANHOTO M 3/PABHO OCHUTYPSBAHE C€ IPHU3HABAT KAaTO TEKYI pa3xojl W
3a0b/DKEHUE B HEIMCKOHTHPAH pa3sMep, 3ae[lHO U B MepUOa HA HAYUCTIEHHE HA ChOTBETHHTE JIOXO/IH, C
KOUTO Te Ca CBbP3aHHU.

Kbm JdaraTa Ha BCEKW WHIWBWOYAJCH C])HH&HCOB OTYET JAPYXHECTBOTO MpaBH OLEHKAa Ha cymara Ha
OYaKBaHHUTE pAa3sxodM [10 HATPYNBALUMTE CE KOMIEHCHPYEMM OTIYCKM, KOATO CC O4akBa ga Oblae
H3IU1aTEHA KAaTO pe3ylTaT OT HEU3NOJ3BaHOTO NpaBOo Ha HATpYNaH OTNOYCK. B OLIEHKAaTa Cc& BKIIOYBAT
NpUOIM3UTENIHATA MPELIEHKAa B HEJAMCKOHTHPAH pa3Mep Ha Pa3XOIUTe 3a CAMUTE Bb3HArPaKIEHUSI W
pa3sXolMTE 3a BHOCKM I10 3aJbJLKUTEIHOTO OOLUECTBEHO OCUTYpSBaHE, KOUTO pabOTONATENAT bIDKU

BBPXY TE3U CYMH.

Hwvreocpouiu 0oxoou npu nencuonupane
IInanoge ¢ depunupanu 6HoCKU

[1nan ¢ neMHUpaHU BHOCKM € IJ1aH 32 J0XO/IM ClIeJ| HalyCKaHe, Criope/l KOWTO APYIKeCTBO Maiia BHOCKH
Ha APYTO JIMUE W HIMa HUKAaKBM NPAaBHM WIIM KOHCTPYKTHBHU 3abJKEHMUS J1a NUIALA OTTbHUTEHU CYy MU
crell ToBa. 3a/ib/uKeHuUATa Ha ['pynara 3a BHOCKM B NaHoBe ¢ JeUHUPaHH BHOCKM BKIIOUBAT BHOCKHTE
B JbpKaBHH MWHCTHTYLMM W B 3aJb/DKUTE]IHA TNEHCHOHHM (OHMAOBE, YNPABISBAHM OT YACTHM
YNpaB/sABALIHM APYKECTBA, ChIJIACHO MPABHWTE W3HCKBAHMA WM UHAMBUAYaNEH U300p. 3aab/ukeHUsTa 3a
MPEeBEeXKJaHE Ha BHOCKHM MO IJIaHOBETe ¢ Je(UHMPaHW BHOCKM CE€ MPU3HABAT KATO Pa3XO[M, KOrato

CBbP3dHUTC YCIIYIM CC NMPCAOCTARAT.
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IInanose ¢ oedpunupanu doxoou
3anemxenuero na ['pynara 3a niaHose ¢ AeDMHUPAHU OXOIHM CE M3HUCIIABA OTHEHO 32 BCEKH TaH,
KaTo ce NpOrHO3Mpar Ob/eIHTEe A0XOH, KOUTO CIIYKHUTEIHTE ¢a 3apaboTuin B pe3ynTaT Ha MOJOMKEH
TPYA B TEKYLUMS U NIPE/IXOHH NEPHO/M W TO3M AOXOJ Ce IMCKOHTHPA.
M34ucnenueTo Ha 3aabiokeHusTa 3a NeQUHUPAHU JOXOIH CE W3BLPLLIBA BCIKA FOAMHA OT KBaaupUUMpan
AKTIOEP 1pe3 M3NOM3BAHETO HA METOJA HA NPOrHO3HHMTE KPEAMTHH eAMHULM. [ pynaTa OTNpe/IeNs HETHUS
JINXBEH TIPOLCHT BBPXY HETHOTO 3aib/DKEHME MO MaaH ¢ AeGUHMPAHH AOXOAM KATo npunara
AHUCKOHTOBHA MPOLICHT, H3I10/13BaH B HAYAJIOTO HA NEPUOMA 33 IUCKOHTUPAHE Ha 3abIKEHUETO 10 HETHO
3a/Ib/DKEHHE 10 MJ1aHOBE C Ie(MHUPAHHU JIOXOMH.
HUCKOHTOBUAT MPOLIEHT ce Gazupa Ha JaHHHUTE 3a JOXOJAHOCTTA Ha avarocpounure JILK 8 Buarapus (10
FOAMLICH MaTYPUTET) KbM MOMEHTA HA W3rOTBSHE HA OLIEHKATA.
IIpeouenkute, Bb3HMKBAIM OT 1U1aHOBE ¢ nedUHUPAHH JOXOIH, NPENCTARIABAT aKTHOEPCKH neyanbu u
3aryOu, KOMTO Ce Npu3HaBaT B APYr BceoOXBaTeH noxon. Hernu Pa3XO/u 3a JIMXBU U IPYTH PasXofM,

CBbP3aHH C IUIAHOBE 32 Je(MHUPAHN 10XOMIM, CE NIPU3HABAT B Nevantara win sarybara.

IIpoBuzun

[TpoBusuu ce npusHasar, korato I'pynara uMa HaCTOALIO KOHCTPYKTHBHO HIM NpaBHO 3ab/UKCHHE, B
Pe3y/TaT OT MUHA/IM CBOWTHA W € BEPOSTHO, Y€ MOracsBaHETO / YPEXKIAHETO HA TORA 3aMbIDKEHHE ©
CBBP3AHO € H3THYAHE HA MTOTOK PECYPCH, ChABPIKALL HKOHOMUYECKH MOM3K. [TpOBM3MK ce Mpu3HaeaT npu
YC/IOBHE, HE MOXKE /1a Ce HAMpaBH HA/IeK/HA OLEHKA Ha CTOMHOCTTA Ha 3a/Ib/DKEHHETO, ONpe/eNieHa Ha
6asa Hal-n00pata NpUOIM3UTENHA OLEHKA HA PHKOBOACTBOTO KbM Kpas Ha OTYETHHWA MEepPHol 3a
pasxonuTe, HEOOXONMMM 3a YPEKJAHETO HA CBLOTBETHOTO 3ajb/KeHWe. KOraTo namessT Ha
3aABLIKEHUETO € ABATOCPOUEH, NPUO/IM3UTENHATA OLCHKA Ce AMCKOHTHPA ¢ MPOLEHT (NPey ObJaraHe ¢
laHbLUM), KOHTO OTpasaBa TeKylaTa Na3apHa OLEHKA HA BPEMEBUTE Paz/iMKK B CTOHHOCTTA Ha napure u

CrneurMGUUHNTE 32 33bJKEHHETO PUCKOBE.

Otcpoyenn JanbYHH AKTHBH H NACHBH
OrcpouennTe JaHb4HN aKTUBH U MACHBH Ce IPU3HABAT 32 BPEMEHHU Pa3/IMK1 MEKAY AaHbUHATA OCHOBA
Ha aKTHBMTE M MACHBUTE U TAXHATA 6alaHCcOBA CTOMHOCT KbM Kpas Ha OTYETHUS MIEPHOL.

OTCpO‘-IEH AaHBYCH MacHB CC MpH3HaBa 3a BCHYKH JBb/IKHMH B 61),[[611[1’] MNEPHOAH CYMH Ha JAaHBLUM
CBbP3aHu ¢ obnaraemMu BPEMEHHHM pas3HuKH.

O’I‘CPO“IGH JaHb4y€H AKTHB C€ NPU3HABAa 34 BbL3CTAHOBHUMUTE B Obaeinu NeEPHOAM CYMH HA JAaHBLH
CBBP3aHH C NpHCOAJaulM ce BPCMCHHH pa3fiHKH, MPEHOC HA HEWU3MNOJI3BAHH JaHbYHH 33.]"}"6}'1 H KpEOWUTH
A0 CTENEHTa, 00 KOATO € BEPOATHO ja ChbIIECTBYBA obiaraema neqa_nﬁa, Cpelly KOATO na morat ga ce
H3ION3RAaT.

KM Kpas Ha BCeku OTHYETCH NEPHO IPEANPUATHETO NIPEPA3TIIEHIA HENPH3HATHTE OTCPOYEHU JIaHbYHH
akTugy. [IpeanpusTHeTo NpU3HABA HEMPU3HATHTE B NPEAXO/IEH MEPHO/] OTCPOUCHH AAHbYHH AKTUBU 10
CTENeHTa, A0 KOATO C€ € MOSABM/IA BEPOATHOCT Objemiara obnaraema mnewanba ga Mo3BossBa
BBL3CTAHOBABAHETO HA OTCPOUCH JaHbUYEH aKTHUB.
banancoBara cToMHOCT Ha OTCPOUCHHTE NAHBYHYM AKTUBH CE TIPEPA3TTIEKIA KbM BCEKH Kpaii Ha OTueTeH
nepuo. [lpeanpusrtuero namansea Ganamcopata CTOMHOCT Ha OTCPOYSHHTC AAHBYHM AKTHBM 10
CTEMeHTa, A0 KOATO BeUe HE € BEPOATHO Aa Oble peanusupaHa JocTaTbuHa obiaraema rneyanoa, KosaTo 1a
NO3BOJIABA 1a CE ONOJ30TBOPH M0J13aTa OT YaCT WM LIesusl OTCPOUYEH JIaHbueH akTHB. Beako Takopa
HamaneHue ce mpospsisa OOPaTHO /10 CTEMEHTa, 40 KOSTO € CTaHalO BEPOSTHO /a ce peanusupa
AocTarbyHa obnaraema neyanba. OTCpoueHHTE NaHBYHH AKTUBM M MACHBH CE OLEHABAT M0 JaHbUHUTE
CTaBKH, KOWUTO C€ 0YaKBa Ja ObAAT B Cuia 3@ NEPHOJIA, B KOWTO aKTUBHT CE Peali3upa WK NACHELT ce
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ypeau/noracu Bb3 OCHOBA HA JAHBYHWTE CTABKM /M IAHLYHM 3aKOHM/, JEHMCTBALLM MM OYAKBAHW Na
BJIA3AT B CUJIA KbM Kpas Ha OTYETHHA NEPUOI.

OtcpouennTe NaHbLUK Ce PU3HABAT KAaTO MPHUXOJ UM PA3XOJl U Ce BKIIOYBAT B NMevanbara uiH 3arybara
32 MepHona, OCBEH [0 CTENEHTa, 10 KOATO AaHbKBT BH3HMKBA OT ONEpauus WIH CLOMTHE, KOETO €
NIPU3HATO MPE3 CHUIMA UM Pa3IMYeH NEPUOA TUPEKTHO B COOCTREHHUS KarUTAL.

INeuwan6a uam 3ary6a 3a mepmona

I'pymata TIpU3HABAa BCHYKMU €JIEMEHTH HA MPUXOIMTE W pa3XOIMTe Mpe3 nepudoda B neuanbata wau
3arybata, ocsen ako gaged MC®O He W3KCKBa WK paspeLaBa Apyro.

Hsaxon MC®O onpenenar o6cToaTencTBa, NPH KOHTO MPEANPUATHETO MPHU3HABA KOHKPETHH MO3MLMK
u3BLH nevanbara umm saryara npes tekywwms nepuon. dpyru MCOO wu3ucksaT unu paspeluaBar
KOMIIOHEHTHTE Ha ApYT BCEOOXBATEH J0XO0/1, KOUTO OTIOBAPAT Ha AehuHuMaTa Ha OBuTe nonoxeHus
3a MPUXOJH M Pasxo/iu, Aa ObAaT U3KIIOHEHH OT nevandara uiM sarybara.

OneparugHn pazxoan

I'pynmata OTYMTA TEKYLIO Pa3XxOAMTE 3a JEHHOCTTA [10 MKOHOMMYECKH €IEMEHTH M ClIE/l TOBA OTHACH M0
(byHKLMOHATHO NpeaHa3HaYeH e ¢ e popMHUpaHe pasMepa Ha PasXOIMTE 110 HANPABIEHHA U NCHHOCTH.

Pasxonu ce npusHarar, KoraTo Bb3HUKHE HaMalleHHe Ha ObaeIIMTe HKOHOMMYECKH U3rO/IH, CBBP3aHU C
HaMAaJIEHHE HA aKTHUB WUJIK YBEJIMYEHHE Ha MACcUB, KOETO MOJKE Ja Oblle OLIEHEHO HANEMKIHO.

an3ﬂaBaHeT0 Ha pasxOoIHTC 3a TCKYLIHA MNEpuHoa CE€ M3BbpLIBA TOraea, KOrato ce Ha4duciagear
CBOTBCTCTBALLKMTE UM MPHXOOH.

Korato ukoHOMHYECKHTE U3rOM C€ 0YaKBa 1a Bb3HUKHAT NPE3 HAKOJIKO OTYETHH NEPUOa M Bpb3KaTa
Ha pasXOJuTe C MpUXOAUTE MOXKE Na Oble onpefeneHa camo Hai-06110 MW KOCBEHO, pasXoJuTe ce
npusHapaT Ha 6a3aTa Ha NPOLICLYPH 3a CHCTEMaTHYHO M PALIMOHAJIHO pasnpe/ieeHHe.

Pasxon ce npusHaBa He3abaBHO B OTHETa 3a [OXOJMTE, KOraTto pa3XxoabT HE Cb3JaBa Objelma
WKOHOMHYECKA M3roja WM KOraro v A0 CTerneHTa, A0 KOATO ObjellaTta MKOHOMHYECKA W3roaa He
OTroBaps Ha M3MCKBaHMATA MM MPECTaHE Ja OTroBapsi Ha W3MCKBAHMATA 3a MNPU3HABAHE HA AKTHB B
Gananca.

Pasxo,um‘e CE€ OTUMTAT HA NPUHLHKIIA HA TEKYLIO HAYHCTIABAHC. OLLSHHB&T Ce o cnpaBenjiHeara CTOMHOCT
Ha IJIaTCHOTO WK NMPEACTOALO 3a niallaHe.

Ipuxonn

I'pynara npunara MC®O 15 _Ilpuxonu ot noropopu ¢ kiventu™. Ilpuxoaure ce npusHaear, Korato
KOHTPO/IBT BbpPXY OO€LIaHMTE B JOrOBOPa ¢ KJIMEHTA CTOKM W/MIM YCIYTH CE MPEXBBbPJIA HA KIIMEHTA.
KoHTponsT ce nmpexebpis Ha KJIMEHTa NP YOOBNETBOPsBAaHE HA 3aL/DKCHHATA 33 H3IIbJIHEHHE MO
JIOTOBOpa 4pe3 NMPeXBbPIAHE Ha 00EIaHUTe CTOKH W/WiM npeocTaBsHe Ha obelanuTe yenyru. Ouexka
Ha JOroBop ¢ KIHeHT JJoroBop ¢ KIHEeHT € HATULE CaMO KOraTo NPHU BAKM3aHETO MY B CHIIA TOW:

1. uma TLProBCKa CBLIIHOCT U MOTHE]

2. crpanuTe ca ro oao0punu (yCTHO, MUCMEHO WM Ha 0a3a ,.yCTaHOBeHA M OOLIONpH3HATA
CTOMAaHCKa MpaKTHKa ") U C& aHTayKMpaiu Ja ro U3MbiHAT;

3. npasara Ha BCsKa CTpaHa;
4. ycnopusTa 3a Mialiaie Morart aa Obaat uaeHTUUUMpaHi;
5. CbILECTBYBA BEPOATHOCT Bb3HATPAKAEHHETO, Ha KOETO [ pynaTa uma npaBo npu U3MbIHEHUE

3a0b/IZKEHHUATA CH 34 U3NBJIHEHHE, 04 Onne MNOJIYHEHO.

[Tpu ouenka Ha cbOMpaemMoCTTa ce B3eMaT MpPeABUA BCHYKM YMECTHM (pakTu v obCTOsATENCTBA 10
cllejiKaTa, BKJI. MHHan onutT, oOuuaiiHu Ou3Hec npakTuku, nyONMKYBaHW TNpaBWila M HalpaBeHu
U3sBNIEHUs OT cTpaHa Ha [ pynara, o0e3neyenus 1 Bb3MOXKHOCTH 3a YA0BIETBOpsiBaHe. J[oroeop, 3a KOUTO
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HSIKOH OT ropernoco4yeHuTe KPUTEPUH BCE OLIIE HE € M3MBIHEH, NOAMEKH HA HOBA OLIEHKA BCEKH OTYeTeH
NEPHOI.

nOJ’Iy‘IGHHTG BB3HArpaXacHus no TaKbB NOroBop Ce NpHU3HaBaT KaTo 3ab/DKEHKE (I'IB.CHB no ﬂOl‘OBOp) B
OTHYETA 34 C])I-‘lHaHCOBOTO CBCTOAHHE, NOKATO!:

1. BewuukuTe neT kpUTepuM 3a MpU3HABAHE HA OTOBOP C KIHMEHT He ObIaT U3MTbIHEHH,

2. T'pynara u3irbiHu 3abJDKEHUATA CH 32 M3MTBIHEHHUE W € MONYUMIIO LSI0TO WK NOYTH LSAIOTO
Bb3HarpaXkaeHue (KOeTo He MOoJUIEeKH Ha BH3CTAHOBABAHE); W/WIH

3. Koraro n0oroeopbT € MpekpaTteH M MOMYYEHOTO EBBLIHAIPWKAEHHE HE MOAIEKH Ha
BBL3ICTAHOBABAHE.

[lpn mbpeOHayannaTa OleHka Ha NOTOBOPUTE CH C KiueHTW [pynaTa M3BbpLIBA aHAIM3 W [PABM
NPeLeHKa Oajld [Ba Wil NOBEYE JIOroRopa TpA0Ba Aa OBLAAT pasrieskiaHu B TAXHATA KOMOUHALMS U 1a
ObAaT OTUYeTeHM KaTO eMH, M pecil. Janu OOelannTe CTOKM W/HIH YCIYTd BbB BCEKH OTAC/ICH W/HM
KOMOWHMpaH 10roBop TpsadBa sa 6bAAT OTYETEHH KATO €HO W/MIH TIOBEYE 3a/IbIDKEHHS 32 U3MTbIHEHHUE.
Besko obelanue 3a npexBbpisHe Ha CTOKM W/MIK YCITyTH, KOUTO ca pasrpaHu4um (camu no cebe cu U B
KOHTEKCTa Ha I0OroBopa) e OTYMTA KaTo CIHO 3ab/UKEHHE 3a H3NbiIHeHue. [ pynaTta npusHasa npuxos
32 BCAKO OTJENHO 3aJb/KEHHE 33 M3MBIHCHUE HA HWBO MHOMBHIYAJIEH JOrOBOP C KIMEHT KATO ce
aHalM3UpaT BU/a, CPOKa U YCTIOBUATA 3 BCEKU KOHKPETEH JOroBOp

['pynara ce usmepear Bb3 OCHOBA HA ONpEJENeHaTa 3a BCEKU JOrOBOp LieHa Ha ceskarta. Llenara na
ClC/KATA € pa3MepbT HAa Bb3HATPAKICHHUETO, HA KoeTo ['pynarta oyaksa Aa uma npaso, ¢ M3KIIKOYEHKUE Ha
cymuTe, ChOpaHu OT MMETO Ha TpeTu cTpanu. [lpu onpenensHeTo Ha ueHaTa Ha cjienkara, [ pynara Bzema
NpeaBu/] YC/IOBMATA Ha JOroBOpa U 0OMYalHHUTE CH THPTOBCKH NPAKTUKH.

IIpu poroeopeHocTHTE CH ¢ KIMeHTUTe ['pynara neficTBa karo npuHuUMnAan, 3ao0To 0OMYaiHO TO
KOHTPOJIMPA CTOKUTE W/WIIK YCyTUTe NPeay Ja I'M NPEXBbPJIU KbM KIUEHTA.

an HpOﬂa}KGa KOHTPON'LT BBPXY CTOKATa Ce NPEeXBBP/A KbM KJIHWCHTA B TOYHO OMpeneneH BPeMCBH
MOMEHT, KOeTO 00MYaiiHO € NpH NPeaBaHeTO Ha CTOKATA HA KIIMEHTA/TIPEeBO3Baya Ha YrOBOPEHO MSCTO
U KIIMEHTHLT MOXKE J1a Ce Pa3nopexia ¢ NpoJajeHaTa NpoayKUUsa/CTOKM KaTo ynpaeisea yrnorpebara u
noJly4aBa 10 CbLUECTBO BCUYKM OCTAHAM TOM3H.

KoHTponsT BbpXy yCHAyruTe ce NpexBbpiid B [EPUHOAA OT BPEMETO MNPH TIAXHOTO TMPEIOCTaBsHE,

Ilpuxoaute OoT mpoaaxkOM ce MpU3HABAaT B TeUeHHE HA BPEMETO 4Ype3 U3MEepBaHe Ha CTENEeHTa Ha
M3MTBbIHEHHE Ha 3a0b/KeHHATa Ha ['pynarta (eTan Ha 3aBBbPLUCHOCT).

ITpuxoou om nuxeu u oueuoeHmu
[lpuxonu OT nUXBM, Bb3HAIPAKAEHUSA 3a NpaBa WM JIMBWICHTH, C€ MPH3HABAT, KOTATO € Bb3MOKHO
NpeanpuaTUeTo 1a iMa HKOHOMHUYECKH IMOJI3H, CBBP3aHH CBC CACNKATA M CyMara Ha NPUXOOUTE MOKE
HaneKIHO na Objae oLeHeHa.
IlpuxoauTe OT NMXBH, Bb3HArpakaeHHs 3a NpasBa U AMBUACHTH Ce PU3HABAT, KAKTO ClEABa:

e [MXBaTa c€ MPHU3HAaBa Mo MeTona Ha eeKkTHBHAaTA JiMxBa chrimacHo MCDO 9;

e Bb3HArPaXK/IEHMATA 3a NpaBa CE NPH3HABAT, Ha 0a3a Ha CYETOBOAHMS NPUHLMIT HA HAYUCTIBaHE

CBIVIACHO ChABP/KAHHETO HAa ChOTBETHOTO CHOPAa3syMEHHE;

® MBHJEHTHTE CE NMPU3HABAT, KOTaTO CE YCTAaHOBH NPABOTO 3a MOJly4aBAHETO UM.
Hennatena nuxpa HaTpynaHa npead npuaoOHMBaHeTO Ha JIMXBOHOCHA WHBECTHLMS - [OCIEABAIMTE
JUXBEHU TMOCTBLIUIEHUS CE€ pA3MpelelsT Mexly [epuoaa TMpead NpunoOHUBAHETO M TO3MU CIE]
npunobusaneTo. CamMo 4acTTa ciel npuaodUBaHeTO ce MPU3HABA 32 MPUXOLL.
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HMBUIEHTH MO KANIMTANOBH LEHHH KHMIKA OBABEHH OT MEYAIGHTe Mpean NPUIOOUBAHETO Ce MpU3HABAT
B nevan6arta uiaM 3arybara npM yCTaHOBABAHE Ha MPaBOTO Ja MOJY4H JAMBHACHT, HE3ABUCHMO OT TORA
Aalli IMBRACHTHTE CC OTHACAT 3a Nevanba peaiu3upata Npeu WK ciiell NpUIoGHBAHETO.

Bb3Harpaxiennsra 3a npasa ce HAYMCHABAT CHITIACHO YCJI0BHATA HA CHOTBETHOTO CMOpa3yMeHUe M
OOMKHOBEHO Ce NPU3HABAT Ha Ta3H OCHOBA, OCBEH AKO C Orjiell pa3nopeaduTe Ha CnOPasyMEeHHETO € Mo-
MOAXOMALLO NPUXOABT N1a Ce MPU3HABA HA PYra CHCTEMHA WIH paLHOHAIHA Gasa.

[TpuxoxbT ce npu3Hara caMo KOraTo uma BEPOATHOCT NPEANPHATHETO A1a MOy HKOHOMMYECKH I1013H,

CBBP3aHH CBC CAENKAaTa.

Koraro BB3HUKHe HECHUI'YPHOCT OKOJIO cxﬁnpaﬂe’ro Ha CyMa, KOATO BeYe € BKJIKYEHA B npUxona,
HGC']}GHP&CM&T& Cy¥Ma MIIM CymMaTa, OTHOCHO KOSTO BL3CTAHOBSBAHETO BEHEC HE € BCPOATHO, C¢ [pHU3HaBa
34 Pasxof, a HE 3a KOpeKUMA Ha CyMara Ha bPBOHAYAIHO NPpH3HATHA NPUXO/I.

EdexTn oT npomennte B 06MeHHHTE KypcoBe
DyHKUMOHANIHATA BalyTa M BalTyTaTa Ha NPEANPUATHETO € OBITApCKMSIT JIER.

TounoctTa Ha uncnara B ungMBULYaTHKS (buHAHCOB OTHET € XUisau Obarapcku neea.

llpy nbpBOHaYanHO TpU3HaBaHe, cHENKa B dY’KIECTpaHHa BajlyTa C€ 3anucBa BbB (DyHKLMOHATHATA
BajlyTa, Karo KbM Cymarta B 4y)KACCTpaHHa BaiyTa ce mpuiara OOMEHHMAT Kypc KbM MOMEHTa Ha
Chenkara vnu onepauuata. [lapuuxnTe CpeacTBa, B3eMaHMATA M 3aXb/UKCHMATA, KATO MOHETapHU
OTYETHH 0OEKTH, ACHOMHHHUPAHH B YyKECTPAHHA BANYTA CE OTYHTAT BbE (YHKLMOHANHATA Ba/lyTa KaTo
Ce npunara OOMeHHUST Kypc, myonukyean ot BHB 3a nocneanus paboTeH AeH Ha CHOTBETHMS Mecell,
Kbm 31 nexemspu e ce oleHsiBaT B 6BArapcky Jiega KaTo ce W3NoN3ea 3aKIIIOYHTEIIHHUAT OOMEHEH KypC
Ha BHE.

HemoHnerapuuTe oTueTHH 06ekTH B OT4eTa 332 HHHAHCOBOTO CHCTOMHME, MBbPBOHAYAIHO TEHOMUHHUPAHU
B 4YMCICCTpaHHa BaNyTa, CE OTYMTAT BbB (YHKUMOHAIHATA BalyTa KATO CE MPHUIAra HCTOPUYECKUAT
oOMeHeH Kype KbM JaTaTa Ha ONepaluaTa | [0CIeABallo He ce NPEOLICHABAT 110 3aKJIFOUMTENEH KypC.
Edekrute ot kypcosure pasnuku, cBbp3aHM ¢ ypesiaHeTo HA CACTKH B 4y)KIECTPAaHHA BANyTa, WK
OTYMTAHETO Ha CACNKH B HyXKIECTPAaHHA BAJYTa MO KypCOBE, KOMTO ca pasjiMuHH OT Te3H, M0 KOHTO
MbPBOHAYATHO Ca OWIM NpPU3HATH, CE BKIIKOYBAT B OTYETA 3a BCEOOXBATHUS NOXON B MOMEHTA Ha

BBE3HHKBAHETO HM.

CueToBOAHY NPeANOTOKEHHS H NPUOIHIHTEIHH CYCTOBOXHH NpeneHKH
B pesynrar Ha HecurypHocTTa, Npuchlla Ha 1e10BaTa AEHHOCT, MHOTO CTATHH OT (bunaHcoBMTE OTUETH

HE MOANEkKAT Ha MPEUM3HA OLIEHKA, a caMo Ha npubausurenHa oucHka. [IpubAUIUTENHUTE OLEHKH ce
OLEHABAT Bb3 OCHOBA HA HaH-aKTyalHaTa HATMYHA M HAAEXK/HA HHPOPMALIHS.

H3nonseaHeto Ha pasyMHM MpUG/IM3MTENTHU OLIEHKH NPECTABISBA OCHOBEH ENEMEHT B U3rOTBAHETO HA
(bMHAHCOBUTE OTYETH M HE HAMAIABA TAXHATA JOCTOBEPHOCT. [Ipunaranero Ha MexayHapoHuTe
CTaHIAPTH 32 (MHAHCOBO OTYMTAHE W3MUCKBA OT PHKOBOJACTBOTO Ja MPUIOKH HAKOM CHETOBOAHM
MPCANONOKEHNA U NPUOIMHUTENHN CHETOBOJHM NPELEHKM MPU M3rOTBSHE HA (UHAHCOBMTE OTUYETH U
MPH OMpE/ENIsHE HA CTOHHOCTTA Ha HAKOHW OT aKTHBHTE, ACHBUTE, PUXOANTE U pasxoauTe. Beruky Te
C€ M3BbPLUIBAT HA OCHOBATA HA HAli-100paTa MpelLeHKa, KOATO € HAIPaBEHA OT PHKOBOACTBOTO KbM Kpas
Ha OTYETHUSA NEPUOA. JICHCTBUTE/IHUTE Pe3yITaTh GHXa MOIIN 1a ce Ppa3iuuaBaT OT [PEACTABEHUTE BbB
(puHaHCOBMTE OTUETH

Hanena npubausnrenta OUCHKA MOMIEKM HA TIPEPATESKIAHE, AKO HACTBIST MPOMEHH B

oOcTosTENCTBATA, HAa KOMTO CE OCHOBaBa, WM B PE3yJTaT OT nonyyeHa HoBa WH(MOpPMaLMS WK
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AOHUBIIHMTENHO HaTpynan onut. [Ipepasrexnatero na NpubIM3UTENHATA OLEeHKA He ce CBBbpP3Ba C
NIPEAXONIHH NEPUOAK U HE NpPeICTABIBA KOPEKLIHs Ha rPeuiKa.

Beska npomsna B npunaranara 6asa sa OUCHSABAHE CC TPETUPA KATO NMPOMSHA B CYETOBO/HATA NOJIMTHKA,
4 HE B CHETOBOAHATA NPHOIM3UTENHA OLIEHKA.

Koraro e Tpyauo na ce Hanpaeu pasrpaHu4deHre MekIy NpoMsHa B CHETOBO/IHATA MOIMTHKA M NIPOMSHA
B CHeTOBOAHATA MPUOAM3UTENHA OLeHKa, IpOMAHATA Ce npuemMa Kato npomsHa Ha CUYETOBOJIHATA
NpUbIM3UTENHA OLeHKA.

EdextsT 0T npomsuara B CHCTOBOAHA MpUONM3KTENHA OleHKa, ce MPH3HABA MEPCNEKTUBHO upe3
BIUIIO1BAHETO My B nevantara unm 3arybara 3a fIpHoOaa Ha NpOMSIHATA , aKO NMPOMSHATA 3aCHAra camo
TO3H NEPHOA Wik Nepro/ia Ha NPOMSHATA U Ob ey MIEPHOAH, aKO NMPOMAHATA 34Csra M JIRATA.
Hotonkora, pokonkoro fpomMsAHaTa B CYETOBOAHATA MPUGNU3UTENHA OleHKa BOAM 10 NPOMEHU B
AKTUBHTE W NACUBHTE, WU C& OTHACH [I0 KOMMOHCHT OT Kamuraia, Ts ce npusHaea ypes KOpHIHpaHe Ha
OanaHcosara cToiiHoCT Ha CBBP3aHHs aKTHB, NACHB WM KOMMNOHEHT OT KAMWTANA B rMepHoga Ha
TIpOMsIHATA.

I'pemku

I'pewkn or munan nepuop ca MIPONYCKH MNIM HETOYHO MpeACTaBAHE Ha (BDHHAHCOBMTE OTYETH Ha
TMPEANPUATHETO 332 €AMH MIIH NOBEYE MHHANM OTYETHH NIEPUOIM NMPOU3TUYALLK OT HEW3MON3BAHE WM
HCMPaBUIHO M3MONI3BaHE HA HAafEeKAHA MHPOPMALKA, KOSTO € Giia Halu4Ha KbM MOMEHTA, B KOHTO
dbunaHcoBuTE OTUETH 32 Te3n Nepuou ca 6unu onobpeny 3a yOnuKyBaHe u € MOXKeo , NIPH NOJIAraHeTo
Ha pasyMHH yCuius, Nla Oble MOflyYeHa v B3eTa Npepu IPH U3rOTBAHETO M MPEACTABAHETO Ha Te3u
(uHarcoBu oTueTH;

Tesu rpeuky Brmousar edextute OT MaTeMaTHYCCKH FPELIKK, TPELIKK NPU NPUIAraHe Ha CYETOROAHA
MOJIMTHKA, HeNOTNISKAAHE HIIH HETOYHO NPEACTABAHE HA (BaKTH U M3IMAMH.

['pewikr no cmucwbna va MCC 8 morar sa BBSHMKHAT BbE BPB3KA C NMPUIHABAHETO, OLICHSBAHETO,
NPCACTABAHETO WK OTIOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBHTE OTYETH. [Torenumnanuure rpetku
38 TEKYLUHs MCPUOA, OTKPUTH B CHLIMS, C& KOPHIHMpPAT mpeu (punancosute oTuern na ce 0100psT 3a
ny6anKyBaHe.

[Tpennpustuero kopurupa che 3aaHa naTa ChlECTBEHHTE FPELIKH OT NPEIXOAHH MEPUOAH B MLPBHs
(unancos oTuer, onobpen 3a ny6iu KYBAHE CIIEJl KATO ca OTKPUTH upes:

¢ TIpeH34YUCIIABAHE HA CPABHUTE/IHUTE CYMH 3a MPEACTABEHMA MPEAXOACH MCPHOM, B KOMTO ¢
Bb3HUKHANA IPELKa; WK
¢ B Clydali, 4e rpewkarta e Bb3HMKHANA Mpeau Hali-paHHO NpeaCTaBeHUs MNpeaxoacH nepuoJ,
MIPEM3HHMCIIABAHE HA HAYATTHOTO CANlI0 HA AKTHBHTE, IACUBUTE M KAIIUTAIA 32 TO3M MEepPHO/I.
I'pewika ot npenxonen nepuon ce KOPHIHpa MOCPeACTBOM Mpers4MucisBaHe ¢ 06paTHA CIa, OCBEH aKo e
TIPaKTHYECKH HEMpPUIOKMMO Jla Ce ONMpesend HAKOH oT cneuuduunnte edekTd 3a nepuosa wam
KYMYNaTHBHUS €DEKT OT Ta3u rpeika.

Jnzunr

I'pynara, B kauecTBOTO CH HA JM3HHTONONY 4aTeN, OTYMTAT BCHHKH TU3HHIOBH CIEJIKH IO eIUHEH Moznen,
cbriaacno MC®O 16. Ha nauannata nata Ha musumra (no-panHara ot aBeTe 1aTH - naTara Ha JIU3HHIOBHSA
AOTOBOp WM JlaTaTa Ha aHTWKHPAHETO HA CTPAHMTE C OCHOBHHTE YCJIOBHS Ha JIH3UHIOBHA JOrOBOP)
NPY?KECTBOTO NpaBH aHANW3 M OLEHKA ald AajeH NlOTOBOP MPEACTAB/ISABA MIIM ChIbPHKA €NEMEHTH Ha
musuHr. Jlanen noroBop npeacrasnssa Wi ChAbPIKa JIM3UHI, aKO M0 Cujlata Ha Hero ce MPEXBLPIAT
Cpellly Bb3HAarpaXkaeHue MPaBoOTO HA KOHTPOI Ha/l M3MON3BAHETO Ha JlazieH aKTUB 3a OnpeseNneH rneproa
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OT Bpeme. 3a Jla OMpe/esH Janu No cUnara Ha AOTOBOP C€ MPEeXBBLPJisi KOHTPOJ HaJl U3MOJI3BAHETO Ha
Onpejiesien akTus I'pynara npeuenssa 1anu npes UeMs Nepuol Ha NMOM3BaHe UMa CJIE/IHUTE Mpaea:

* IpaBoTO Ja Mnojy4asa no ChbUIECTBO BCHYKH UKOHOMUYECKH MOJI3H OT M3MO3BAHETO HA onpeaeneHus
AKTHB;

* NpaBOTO Aa ONpeAens v PbKOBOAM M3MOM3BAHETO W eKCIUIOATALMATA HA HAeHTHHLUMpaHus GasuceH
aKTHB.

Cpok Ha JIM3HHIOBHUS 10rOBOP

[lepronsbT Ha IM3HMHrOBMA 1OroOBOP € HEOTMEHUMUS NEPUOJ HA JIM3MHIA, 33€IHO C:

* NEPHOAHUTE, IO OTHOLIEHHE, HA KOMTO CHIIECTBYBA ONIIKS 32 YbIKABAHE HA TH3HHIOBUS AOTOBOP, aKO
€ ZI0CTATHYHO CHIYpHO, ue ['pynara wie ynpasknu tasu onuus;

* MCPUOANMTE, MO OTHOLICHHMC, HA KOMTO CBLIECTBYBA OMLIMS 3a MIPEKPATIBAHE HA JTH3HHTFOBUSA JI0rOBO,
aKO € I0CTaThYHO CUI'YPHO, ue ['pynata Hama aa yNpaskHH Tasu onuus.

IIpu onpenensnero Ha cpoka Ha JNU3HHrOBUTE AOrOBOPH, PHKOBOACTBOTO Ha I'pynara Bzema npeneuy
BCHYKHM (DaKTH M OGCTOATEINCTBA, KOUTO Ch3ABAT HKOHOMHYECKH CTHMYJIM 32 YNpaKHABAHE Ha ONLMS 32
YABIUKABAHE WM 32 HE YNpaXHABAHE HA ONUMs 3a mpekparasane. ONUMMTE 33 YIBKABAHE (unm
TMCPHOMINTE, CJICA ONLMATA 33 NPEKPATABAHE) Ce BKIIKOYBAT B CPOKA HA JIM3MHIA CaMO, aKO € A0CTATBYHO
CHTYPHO J1a ObaT yabiokeHH (Wiv fa He 6baat npekparenn). OLEHKATA Ha ONUMUTE ce Npepasriexaar,
KO HACTBMH CHLIIECTBEHO CHOMTHE WM CBLLIECTBEHA MPOMAHA B OOCTOATE/ICTBATA, KOMTO 1a ca noj
AuckpeunaTa Ha I'pynata W ChIEBPEMCHHO Ja OKaXAT BIMAHME BBPXY OLIEHKATA. [TepBoHauanHo
fipusHasane v oueHssane Ha narara va CTapTupaHe Ha NM3MHTOBHTE JOTrOBOPH (HaTaTa, Ha KOSTO
0a30BMAT aKTUB € Ha pasfoNoKeHHE 3a TMON3BAHE OT CTpaHa Ha JpYXKECTBOTO-JIM3MHIONOJyYaTen) B
OTH€Ta 38 HUHAHCOBOTO CHCTOAHHE CE NPU3HABAT AKTHR ,.TIPABO HA MOI3BAHE” 1 3 bIDKEHUE 11O JIM3HHT.
LleHara Ha npua06UBaHe HA AKTUBHUTE .MPAaBO HA MON3BaHe” BKIIOYBA:

* Pa3Mmepa Ha MbPBOHAYATHATA OLEHKA HA 3a0b/KEHUATA 110 JIU3UHI

* IMSHHIOBM IJIAIARWA, M3BLPLICHM KbM WM MPE/IM HAYAIIHATA JaTa, HAMAJICHH C 10Ty 4EHUTE CTUMYJIH
10 NOrOBOPUTE 33 JIU3UHT,

* MPEOHAYANHMTE MPEKH PAsXOH, M3BBPLICHH OT ['pynaTa, B KauecTBOTO My Ha JIM3HMHIOMOYYATEN:

* Pa3XOH 3a BB3CTAHOBABAHE, KOMTO ['pynata iie HampaBu 3a JEMOHTaX M MpeMecTBaHe Ha 6A30BHs
aKTHB, Bb3CTAHOBABAHE HA ODEKTA, HA KOHTO aKTHBLT € Pa3NoONoKeH, MM Bb3CTAHOBABAHE HA BA30BMS
aKTHB B ChCTOSHUETO, M3UCKBAHO CBITIACHO JOTOBOPA;

I'pynara amopru3supa akTuBa ,,NpaBo Ha N013BaHE™ 32 MO-KPATKHMAT [EPHO/L OT MOME3HHMS HKUBOT U CpoKa
Ha JIM3MHIOBUA JI0TOBOP. AKO COOCTBEHOCTTa BbPXY AKTHBA CE MPEXBBPIS N0 CHIATA HA JIM3HHIOBUS
AOroBOPp A0 Kpas Ha CpOKa Ha I0r0BOPa, TO FO aMOPTU3MPA 3a NOJIE3HHUS MY JKHBOT. AKTHBUTE ,.[IPABO HA
MON3BAHE™ Ca NpPEACTAaBAT B OTAE/HA CTATHS B OTYETA 33 (DMHAHCOBOTO CHCTOSHHE, a TSIXHATA
aMOpTH3aLIMA — KbM Pasxoau 3a amopTH3alus B OTYETa 3a BCEOOXBATHMS A0XOJ. 3aNbIKEHHATA 10
JIU3UHT BKJTFOUBAT HETHATA HACTOSLIA CTOWHOCT Ha CIICAHUTE JIM3UHTOBH I1ALIAHUA:

* (GUKCHpaHK MIAaHks (BKIIOUUTENHO GUKCHPAHH 110 CHILECTRO JIH3WHIOBHU MIALAHUA), HAMAIEHH C
NOJUIEXANIMTE HA MIIALUIAHEe TH3UHIOBH CTHMYJIH;

* NPOMEHMBH JIM3UHTOBH NJALIAHNS, 3aBUCELUH OT MHISKCH WK NPOLIEHTH

° LCHATa 3a yNpakHSABAHE HA ONUMATA 32 MOKYNKA, KO € J0CTATHYHO CHIYPHO, He APYIKECTBOTO-
JIM3UHTOMOJYYaTe! LIe MOM3Ba Ta3H ONLM;

* MUIAMAHKA Ha CaHKUMM 32 NPEKpaTABaHE HA JIW3WHTOBUTE AOTOBOPH, aKO B CPOKAa HA JIM3MHIOBHS
AIOTOBOp € OTPa3CHO yNpPAKHABAHETO HA OMNUMS 3a MNPEKPaTABAHETO HA /JOTOBOPAa OT CTpaHa Ha
IpYKECTBOTO-JIM3UHIOTIOYYaTEN;

® rapaHL|iK 334 OCTaTb4yHa CTOHHOCT.

JlusrHroBu nnawanms ce AMCKOHTMPAT C TMXBEHUS MPOLIEHT, 3AI0KEH B AOroBopa, ako TOH MOke J1a
Ob/le HENOCPECTBEHO ONpENeNen MU ¢ AudEePeHLIMATHUS TUXBEH NpoueHT Ha ['pynara, koiiTo To Gu
MIAWano, B cayyaid ye saeme (UHAHCOBH CPCACTBA 3a CXOIEH [MCPHOA OT BPEME, 1IPH CXOJIHO
o0e3reyeHne, U B CXOJHA MKOHOMMYEcKa cpefd. JIM3WHrOBMTE mMiamaHus (BHOCKHM) CbABPKAT B
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ONPEACIIEHO ChOTHOLIEHHE (PUHAHCOBUS Pa3XoA (NMXBA) M NPUMAjAIIATA Ce YacT OT JIU3UHTOBOTO
3aabkenue (rnaeuuua). GunancosuTe Pasxojid CC Ha4YUCTABAT B OTYETA 33 BCEOOXBATHMA JOXOA (B
newanodara uiu 3ary6ara 3a rognxara) va ['pynara Npe3 Neprojia Ha JIM3MHIA Ha NeprHoMyHa 6aza, Taka
€ Ja C€ MOCTHIHC MOCTOAHCH JIMXBEH MPOLICHT 33 OCTABALLATA HEM3IUIATCHA YACT OT rjaBHULIATa Mo
JTH3HHIOBOTO 3a/1b/UKCHHE, KATO Ce MPEACTABAT KaTo ,.$puHaHcoBM pasxoau”. [Tocnensamo OLICHsIBaHE
['pynara e m3bpana na npunara mogena ua uexara Ha NpUa00KMBaHe 32 BCUYKM CBOW AKTUBH ..[IPaBO Ha
NON3BaHe”. AKTUBMTE ,,IPaBO HA MON3BaHE” Ce IPEACTABAT B OTYETA 32 (unancoroTo cheTOMHME MO LEHa
Ha mpuaoOWBaHe, HamaneHa ¢ HaTpynaHarta amopTu3aums, 3aryOu oT oGesLeHKa M KOpeKLMHTe,
BCJIC/CTBUE HA TIPEOUCHKU M KOPEKIMM Ha 3aILIDKCHHETO MO Ju3MHr. [ pynaTta oleHssa Moc/e1Balo
3a1bJDKEHUETO N0 JIM3HHI KaTo;

* yBe/IMuaBa OalaHcoBaTa CTOWHOCT, 32 1a OTPasK JIMXBATA 110 3aIb/DKEHUITA 110 JIM3HUHT;

* Hamansea 6anaHcoBara CTOMHOCT, 3a Aa OTPA3H H3BBPLUCHUTE TM3HHIOBU N1AUIaHUs;

* NpeoleHsBa banaHcoBaTa CTOMHOCT Ha 3abIKEHHSTA N0 JU3MHT, 33 1a OTpasu MPEOLEHKUTE WU
M3MEHEHHUSTA Ha JIN3UHIOBUS I0rOBOp;

¢ [ApaHlMKTE 33 OCTaThUHA CTOHHOCT Ce MPEPasTIeKAAT U KOPUTHPAT, aKO € HEOBXOAHMO KbM Kpas Ha

BCEKH OTYeTeH nepuo. OTunTaHe HA U3MEHEHUS HA JIM3MHIOBHS JIOrOBOp
JInsuHronosnyyarenst oTunTa U3MEHEHHETO HA IM3HHTORMS JLOTOBOP KaTO OT/C/EH JIN3UHT, aKo:

* U3MEHEHHMETO yBeNnuuara 0OXBaTa Ha TM3HHTOBHS J0rOBOP, KATO 106aBs HOBO .MpaBo Ha nomseane” Ha
€IMH WK NTOBEYE JONBbIHUTEIHU 0a30BU aKTUBM: U

* BL3HATPAKICHHETO 1O JIM3MHTOBHS [OrOBOP CE€ yBENMYaBa CbhC CyMa, CbU3MEPHMA ChC
CaMOCTOATE/HATA LICHA 3a YBEJMYCHHETO B 00XBATa M €BEHTYANHU KOPEKLIMM HA Ta3H LIeHa 3a OTpazsiBaHe
Ha 00CTOATENCTBA [0 KOHKPETHUS IOFOROP.

B To3u ciyuall usmeHeHusTA Ce OTUMTA KATO OT/ENeH JAM3MHL, 3a KOHTO B OTUYETA 34 (unancoroTo
CBCTOAHME, KbM JlaTaTa HA BIM3aHE B CH/Ia HA M3MEHEHHETO CC NPU3HABAT aKTHB ..IPABO HA MOI3BAHE” U
321BDKCHHE 1O JI3UHT. AKO M3MCHEHHETO B JIM3MHIOBHS IOTOBOP HE € OTHETEHO KATO OTAC/CH JTH3MHT
K'bM /1aTaTa HA BJIW3A B CWJIa HA W3MeHeHueTo, | pynaTa:

* pasnpenens Bb3HArpaKACHUETO B POMEHEHHs 10TOBOP;
* ONpefesis CPOKa HA U3MEHEHHS JINZUHTOB 10rOBOP; 1
* MPCOLEHABA 3aNB/DKEHUETO MO JIM3MHT, KATO AMCKOHTHPA KOPUIMPAHHUTE JIM3MHIOBM [LIALIAHMS C

KOPHIHpaHHs IMCKOHTOB MPOLEHT, KOHTO € JINXBEHWAT MPOLIEHT, 3aI0KEH B JI0FOBOPA 33 OCTATHKA Ha
CpoKa My WM AM(epeHLMpaHus TMXBEH NPOLIEHT KbM JaTaTa Ha BIM3aHE B CUIA HA H3MEHEHUETO,
KpaTkocpounu NU3HHIOBH 10TOBOPM M NH3WHIOBM HOroBOpH, 6a30BUAT AKTUB, MO KOUTO € ¢ HUCKA
CTOHHOCT 1 NPOMEH/TMBH JIM3MHTOBH ILIAILAHMS, CBBP3aHH ¢ H3MTbIHEHUE Ca H3KIouenHe o MCDO 16.
[Tnawanmsra BbB Bpb3Ka C KPATKOCPOUHM JIH3MHIOBU JIOrOBOPH W JIU3UHIOBH JIOTOBOPH, MO KOWTO
0a30BMAT aKTHB € C HMCKA CTOMHOCT, KAKTO W MPOMEHIHBUTE TH3MHIOBH [J1AaHKuA, KOUTO HE ca
BICTIOHYCHH B OLCHKATA HA 3aB/UKCHHETO MO JIM3HHI CE MPU3HABAT JMPEKTHO KATO TEKYLIH PA3XOmM B
OT4€Ta 32 BCCOOXBATHUA /10XO/ (B Mevanbara Wi 3ary6ata 3a roamHata) nHa 6asa JHHeeH MeToq 3a
nepuoa Ha JIM3UHIA.

OTuHTaHe IO CerMeHTH

Otzenuuar GusHec cerMeHT 06XBAIA rPyNa OT aKTUBH WM AeiHOCTH, 000cobeHH 3a npeajarate Ha
NPOAYKTH U YCJyrH, KOMTO ca 0OCKT Ha PUCKOBE W nedanda, pasiduHM OT Te3M Ha apyrure 6uznec
cermeHTU. ['pynara onepupa B eMH cermeHr.

CrnOonTHSA cllel Kpas HA OTYETHHS NEPHOT
Cubutus cnex Kpas Ha OTYETHMS NEpUOA ca OHe3W CbOMTHA, KAaKTO OnaronpuaTHW, Taka u

HEGHHTOHpHXTHH, KOHTO Bb3HHUKBAT MEKIY Kpas Ha OTYETHMS NEPHO W AaTaTa, Ha KOsSTo C]]MH&HCOBHTE

OTYETH ca 000PeHH 3a MyONUKyBaHe.
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['pynara kopurupa cymure, npusnatu sbs GHHaHCOBHTE OTYCTH, 3a 1a OTPA3¥ KOPUTHMPALLUTE CLOUTHA
CJIEZ Kpasi Ha OTYETHHUS NEPUOMl M OChBPEMEHSIBA OMOBECTIABAHMATA.,

['pynara He kopurupa cymure, npusHati BbE (PUHAHCOBM OTueTH, 3a Ja OTpasu HEKOPHIUpaLiuTe
cbOMTHA Criel Kpas Ha OTYeTHUA nepuon. Korato HEKOPUrUpaluuTe CbOMTHS Cllell Kpas Ha OTYETHMS
MIEPMONl  Ca TONKOBA CBIICCTBEHH, Y€ HEOMOBECTABAHETO OM MOBJIMANO HA CIIOCOGHOCTTA HA
norpeduTenuTe Ha PUHAHCOBUTE OTYETH 1A B3EMAT CTONAHCKM PELUCHHA, MPEANIPUATHETO OMOBECTABRA
ciiefnaTa HH(OpMaLMA 3a BCAKA CHIUECTBEHA KATEropus Ha HEKOPUTHPAIOTO CLOMTHE: ECTECTBOTO Ha
CbOUTHETO U MpHOIM3MTENHA OUeHKA Ha DHHAHCOBHS MY €(EKT WM W3SBICHUE, Y€ TAKARA OLEHKA He

MOJKe na Oblle HampaBeHa.

Pazxoam no 3aemu

[peanpustrero npunara MCC 23 0THOCHO pa3XoauTe 110 3aeMH.

Pazxoaure no 3aeMH, KOWUTO MOraT MpsKO Ja Ce OTHeCcaT KbM NpUAOOHUBAHETO, CTPOUTENCTBOTO MM
MPOU3BONICTBOTO HA SIMH OTroBapsLl Ha YCIOBUATA AKTUB, CE KAlIMTANM3UPAT KaTO YACT OT CTOMHOCTTA
Ha TO3U 4KTHE.

Jlpyrute pasxonu o 3aeMu ce IpU3HaBaT KaTO PasXoj.

OTropapsil Ha yClIOBHSTA aKTHB € aKTUMB, KOMTO MO HEOBXOMMMOCT M3UCKBA 3HAYMTENCH Nepuoa oT
BpeMe 3a IOAroTOBKa 3a Herosarta npe/BuiKaaHa ynorpeba wiu npoaaxoa.

Pazxoaure mo 3aemMu ce KanuMTanM3MpaT KaTO HACT OT CTOWHOCTTAa Ha aKTHBa, KOraTto CblLUECTBYBa
BEPOATHOCT, 4E T€ Lie A0BEAAT 10 ObACLIM MKOHOMHHYECKH [OMI3M 32 NPEANPUSTHETO U KOaTo pazxonure
Morar aa 0baaT HaJeKAHO OUCHEHH.

Pazxoaure no 3aemu, KOUTo Morar a 6b1at NpsSKoO OTHECEHH KbM NpUI0OUBAHETO, CTPOUTENCTBOTO HIK
TPOM3BOACTBOTO HA AANEH OTrOBapslll HA YCIOBUSTA AKTUB, CAa OHE3M Pa3XOJH 10 3aeMH, KOMTO Ouxa
Oun M30ETHATH, aKO PasXOAbT 110 OTrOBAPAILMS HA YC/IOBUSTA aKTUB HE € O W3BBPLUIEH.
IlpennpusaTuero kanuranusupa pasxofuTe MO 3aGMM KAaTO 4acT OT CTOWHOCTTA Ha OTTOBApSLIMA HA
YCJIOBHSATA AKTHB Ha HAYANHATA AaTA HA KaNUTANU3aLKS.

[peanpusTreTo npeycTaHOBsIBA KANUTATM3UPAHETO HA PA3XOMUTE 1O 3a€MH 33 IBIIH MEPUOIU, TIpe3
KOUTO € NPeKbCHATO aKTUBHOTO M0A00PEHHE HA OTrOBAPSLI HA YCIOBUSTA AKTHB.

[TpeAnpusATHETO NpeKpaTsBa KANMTAIM3AUMATA HA DPA3XOMMTE MO 3aeMM, KOrato ca APUKIIFOYEHH B
3Ha4YKTENHAa CTEINCH BCHUYKH ,’.'I,CFIHOCTH, HCOGXOJIHMH 3a NMNOAroTBAHETO HAa OTroBapsauius Ha VYCIIOBHATA

aKTHB 32 NpeABHKAaHaTa ynoTpeba Unu npoaasxkoa.

YcioBHH aKTHBH H NACHBH
VenoseH nacus e:

®  BB3MOKHO 3ab/KEHHE, KOETO NMPOU3/N3A OT MUHAIM CLOUTHS U YMETO CHLIECTBYBAHE LUe Obe
NOTBBPAEHO CaMO OT HACTbLNBAHETO WM HEHACTBLIIBAHETO HA €IHO WM [1OBeye HeCUTypHH
OBACLIM CHOWTHS, KOWTO He MOraT aa 6BAAT W3LAI0 KOHTPOJIMPAaHU OT NPEANPUATHETO; UK
®  HACTOSLIO 3a1b/UKEHHE, KOCTO MPOU3/IM3a OT MUHANK ChOMTHS, HO HE € PU3HATO, 3aIO0TO - HE €
BEPOATHO 2a MOracsABaHeTo My Ja ObJe HEeODXOAMM H3XOAsLl MOTOK OT PECYPCH, ChAbpHAIIN
MKOHOMHYECKM MOJ3M WM  CyMaTa Ha 3alb/DKEHMETO He MOXe na Oble ompeleseHa ¢
JOCTaTb4Ha CTENeH Ha HaJe K HOCT;
VCoBeH akTHB € BB3MOMKEH aKTHB, KOWTO [pOM3NIN3a OT MHHAJIU CHOMTHS M YHETO ChIUECTBYBAHE IIIe

Ob/1e MOTBBPAEHO CaMO OT HACTBITBAHETO MM HEHACTBIBAHETO HA €/IHO MJIK MOBEYE HECUTYPHM Obaelu
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ChOMTHA, KOMTO He MOraT ja GbaaT M3LAIo KOHTPOJIMPAHK OT NPEaNnpuUATHETO. YCIOBHHTE AKTHBH 1
NIaCHBM HE CE NMPU3HABAT.

Ouensirane 1o cnpaseninBa crofinoct

['pynmara perynspuo npernexna swaumrenuure HeHabnofaeMu BXOAAM NaHHH U KOPEKLWH Ha
OLEHKUTE. AKO HH(POPMALMS OT TPETH CTpaHM, Kato KOTHPOBKH OT OPOKEpH MMM CXONHM Yeayru, ce
M3TOJI3BA 32 OLICHKA HA CMPABEIMBH CTOMHOCTH, TOraBa OLECHUTENCKHUAT CKHUM OLIEHABA TNOJIYYEHUTE
fOKA3ATEJICTBA OT TPETH CTPAHM, 32 A2 Ce MOAKPENH 3aKIIOUCHUETO, Y€ TAKUBA OLICHKH OTrOBapsAT Ha
H3uckBanuaTa Ha MC®O, BkIIOYHTENHO HUBOTO B HepapXmsiTa Ha CTIPABEUIMBUTE CTOWHOCTH, B KOETO
TaK1Ba OLEHKHM TPsiOBa 1a GbaaT KacuUUUpaH.

Koraro ouensiga cnipasennupara croinoeT Ha akTus wim nacus, ['pynara usnonsea nabmonaemu JAHHH,
JOKONKOTO € BB3MOXKHO. CripaBeaIMBUTE CTOMHOCTH ce KaTeropusmpar B pasinu4HH HUBA B fiepapxusTa
Ha CNPaBC/UTUBHTE CTOWHOCTH Ha 0a3aTa Ha BXOASLIMTE JAHHH B TEXHHUKHUTE 3 OLICHKA, KaKTO CJiefiBa:

. HuBo 1: koTupanu uenn (Hekopuripann) Ha akTusHu 11a3apH 33 CXOJIHK aKTHBH WIIH MACHBH:

. HuBo 2: BXOAsiLIM NaHHK paznuunm oT KOTHpaHu tenu, srmodenn 8 Hugo 1, kouto, npsiko (r.e.
KAaTO LIEHH) MM KOCBEHO (T.€. MOMyUeHH OT LeHH), ca J0CTbIHM 32 HabJro1aBaHe 3a aKTHBA WK
acuea;

. Huego 3: Bxoasiwm nanuu 3a aktuea uaum TacHBa, KOUTO He ca baszupaHu Ha HabIONAEMH nazapHu

AaHHHU (HeHAOMIONaeMH BXOSIIM AHHN).

AKO BXOJAIINTE AaHHM, U3MOJI3BAHM 34 OLEHKA Ha ClpaBel/IMBaTa CTOMHOCT HAa AKTHBA WM MacHBa,
MOTaT Jla Ce KaTeropusupar B pasiW4H{ HUBA OT HepapxusTa Ha CIpaBeIMBUTE CTOMHOCTH, TOrapa
OLICHKATa Ha CIPaBEAIMBATA CTOHHOCT Ce KaTeropu3upa B HEHATA LAIOCT B TOBA HHBO OT Hepapxusara
Ha ClIpaBENIMBUTE CTOMHOCTH, YMATO BXOASILA HHDOPMALMS € OT 3HAYCHHE 3a LsJIOCTHATA OLEHKA.
['pynara npusnaea tpancdepu mexy nusara na FiepapxusaTa Ha CNpPABELIUBUTE CTOMHOCTH KbM Kpas
Ha OTHETHUA NMEPHOJ, NPE3 KOWTO € CTaHaNa NpoMsHaTA.

29



“ITEMCEPA BEBATAPHA” AA,
KOHCOAMAWPAH ®VIHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2023

HonbanureHa naGOpMANHT KBM CTATHATE HA KOHCOTHIHPAHNS (PHHAHCOB OTYET

1. Ortuer 3a QUHAHCOBOTO CHCTOSIHHE

1.1. UmoTH, MAMIHHH, CHOPbKEHHS

Croan | copymsane | m epenernn | 0000

Omuemna cmotitnocm

Canpo kem 31.12.2021 856 10 84 950
[TpeoueHKH, MPU3HATH B KANKUTANA 783 783
Cango kem 31.12.2022 1639 10 84 1733
ITocTenunu 21 21
Campo kbm 31.12.2023 1639 31 84 1754
Amopmuzanus

Canpo kbm 31.12.2021 5 42 47
[TocTbnunm 31 2 21 54
[Ipeouenky, NpU3HATKH B KANUTaNa (31) (31)
Cango kem 31.12.2022 7 63 70
[MocTenunu 68 6 21 95
Canpo xem 31.12.2023 68 13 84 165
Banancoea cmoinocm

banancoea croiiHoceT kbm 31.12.2022 1639 3 21 1663
banancoea crofiHocT kem 31.12.2023 1571 18 1589

Kbm Kpasi Ha OT4ETHMSA NEPUOJL € U3BBPLUEH MPer/ies 3a 00e3LEHKA HA AKTUBHTE BKJTIOYCHU B HUMOTH,

MalIHHHM U ChOPBKEHHUS, KOMTO HE MOKa3ea HWHIOMWKALHH 3a 0663LIE‘HK&.

1L.2. AuarorpaiiHu HEMATEPHAIHH AKTHBH

IMporpaMau npoayKTH O61o
Omyemna cmoitHocm
Canno kem 31.12.2021
ITocrennnu 135 k35
Canpo kem 31.12.2022 135 135
TlocTbnuIK 2 2
Canpno kem 31.12.2023 137 137
Amopmuzauusn
Canjo kem 31.12.2021 11 11
[octenunu 14 14
Hznesnu 1 1
Cango kpMm 31.12.2022 26 26
[NocTbnuiu 14 14
Canpgo kem 31.12.2023 40 40
banancosa cmoinocm
banaHcoBa croiinocT KbM 31.12.2022 109 109
BbanaHcoBa cToiiHocT KbM 31.12.2023 97 97
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KOHCOAUMAVPAH ®MHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2023

1.3. Herexymu (pHHANCOBH AKTHBH

HeTekyuin puuancoru akTHEH 31.12.2023 r. | 31.12.2022r.
Kpenntu u gzemanus 450 500
Oburo 450 500 |

1.4. AKTHBH H IACHBH 110 OTCPOYECHH JAHBIH

31.12.2022 ,HBH?RQHHE HA OTCPO4EHHTE JAHBLIH 34 31.12'2023
BpeMeHl[a pa3.nm{'a YBE&IHUYCHHe HaMaJieHHe
EPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPONCH | BPEMEHHA | OTCPOYeH BpeMeHHA | oTcpoueH
Pas3jiHKa JAHBK pazaMkKa JAHBK pPazauKa JAHBK pas/inKa AAHBK
AKTHBH 110 OTCPOYEHH JaHBLH
E:;;E‘;i"“py"”” 5 1 64 6 69 7
,_ﬂ,oxo,fm Ha PU3HUECKH 9 1 5 0 o R
JIMLA
Obmwmo akTuBH: -4 0 69 6 65 6
OtcpoveHH NaHbLUH
(nero) -4 0 69 6 65 6
1.5. TekymH TLProBeKH U IPYrU B3eMAHHS
Bun 31.12.2023 r. | 31.12.2022r.
BiemMaHHs OT CBLP3aHM AHUA HIBBH rpynarta /nero/ 1
Bsemanus no nponamou 1
Bzemaunus no npopax6u /uero/ 538 111
BsemaHus mo nponaxou 538 111
O6mo 538 112 |
1.6. Ilapnunu cpencrsa
Bun 31.12.2023 r. | 31.12.2022 r.
[Mapuunu cpencTsa B pasnialuaTe THH CMETKH 39 80
B JleBa 14 47
BbE BayTa 25 33
JpyrH napu4HH eKBHBAJIEHTH 5
0610 44 80
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“TIEMCEPA BBATAPUSI” AA
KOHCOAMAWPAH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPILIBAIIIA HA 31.12.2023

1.7. CobeTren vanuTan

1.7.1. OcHoBen KannrTan

AKuHOHep 31.12.2023 r. 31.12.2022 r.
Bpoii Croiinoer Inarenn % [lan Bpoii Croiinocr IaaTenn % dan
AKLHH ARUHH
Punun Takee
MyTadmc 384 866 384 866 | 50.20% 384 866 384 866 50.20%
Maprun [ [geTkon
Goraauos 105 188 105 188 13.72% 105 188 105 188 13.72%
[copru Hukonaer
Ceuxos 105 188 105 188 13.72% 105 188 105 188 13.72%
Buxrop Jliobues
[lasnos 92 918 92918 12.12% 92 918 92918 12.12%
[[seToMup
AHrejios Jockos 54 586 54 586 7.12% 54 586 54 586 7.12%
Bopucnas
MHuneHos
["epacumon 23 920 23 920 3.12% 23 920 23920 3.12%
0Obmo: 7666 666 1 766 666 100% 7666 666 1 766 666 100%

1.7.2. Ilpemuun ot eMucHH

[Ipemuure ot emucuu ca hopmupany B npeaxoanu NEPUOAU NMPU eMUTHUpaHe Ha kanuTan ot [ pynara.

1.7.3.Pe3epBu

Pesepr oT npeouenkn szlu::;zllpa Obuio pezepen
PesepeH kbm 31.12.2021 1. 0 0 0
HpeHsuncieHn pezepey KbM
31.12.2021 r. 0 0 0
Ypenuuenus ot:
ITpeolieHKa Ha aKTUBH 814 0 8§14
Hpyru 14 14
Pesepeu kbm 31.12.2022 r. 814 14 828
Pesepeu kpm 31.12.2023 r. 814 14 828
1.7.4. ®unancor pesyarar ¢ HaTpynsane

PHHAHCOB Pe3YJITAT ¢ HATPYNBaHe Croiinoer
3ary6a kem 31.12.2021 . 27)
lNMpensyncnen ocratok KbM 31.12.2021 r. 27)
YBeau4eHHA OT:
[leuanbda za roguuara 2022 46
Hamanenus or: -
Pasnpenienenune Ha nevyanba s pezepeu (14)
IMeyanda kem 31.12.2022 r. 5
YRBeJHYeHHs OT: (97)
[Teuanba 3a roaunara 2023 (99)
Hdpyru 2
Meyanta kem 31.12.2023 r. 92)
PuHAHCOB pe3yaTaT kbMm 31.12.2021 r. 27)
PHHAHCOB pe3yaTar kbM 31.12.2022 1. 5
®unancos pesyarat kbMm 31.12.2023 r., (92)
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1.8. Hetexymn ¢punancosu nacuepn

Herekyuwmre dunancoru nacusu ca KIIaCU(DUMLIMPaHU B KaTeropus

aMOpTH3MpaHa CTOHHOCT U BKJIKOYBAT:

(unancoBu nacuem oruutanm no

Bua 31.12.2023 r. | 31.12.2022 r.
3a1bIKEHUS 110 TUIUHTOBM AOTOBOPH KbM HECBBLP3aHM THLA 3
DHHAHCOBU MACUBH, OTHUTAHH MO aMOPTH3HPaHa CTOHHOCT (KPEAMTH) 601 652
O6u1o 601 655
1.9. Texymu ¢punancosu nacusu
DUHAHCOBM TTACUBU OTYWUTAHMU MO AMOPTH3HPAHA CTOHHOCT BKIIOYBAT:
Bun 31.12.2023 r. | 31.12.2022 1.
3aIbKEHNA [0 NUIHHIOBH JOTrOBOPH KbM HECBBP3AHH JIMLA 9 19
3aobIKeHNS 10 KPeaHTH KbM GbunaHCcOBH npeanpuATHA 51 50
Obio 60 69

3ambKeHUTa 0 TIONyYeHN Kpeaut kem 31.12.2023 r. ca xbMm UHBecTOAHK AJl, KaKkTO cnenpa:

banxka / Kpeaurop KpaTtkocpo4na yact no Jdwarocpouna uact no
AMOPTH3IHPYEMA CTOHHOCT AMOPTH3IHPYEMA CTOHHOCT
I'nasuuua JIuxBH I'naBuuua Juxeu
Uneectbank AJT 51 601 T
O6mmo 51 601 &

Kem 31.12.2023 r.

— cobcree

HAMA MPOCPOYEHHM 3aB/UKCHHA MO NONYYeHU KPEeAWTH, HAMA HapylleHWe Ha
Aoroeopenute ycnoeus. [lpenocraBenn ca oGesneuenus B nomsa ua HMusectbank AJ]

HH

HE/IBIOKUMM  HMOTH, OCOOEH 3a0r BbPXY HACTOSUIM M ObACUlM B3eMaHus 2a HaJIMYHOCTHTE U
NOCTBILIEHUATA 110 BCHYKH OTKPUTH CMeTKH B UHBecTGank Al

1.10. Texymu THproBekHd u APYru 3a)biKeHUs

Bun 31122023 r. | 31.12.2022 . |

3aQbJIKEHHS 0 JOCTABKH 13 li‘
Obuio 13 14

1.11. Jaubynn 3aab/0KeHES

Bun 31.12.2023 r. | 31.12.2022 r.
Hanbk BLpXy no0aseHaTa cTOHHOCT 4 )
Kopnoparusen nannx 2 4
Hanbk BbpXy 00X0auTe Ha U3ULECKuTE THLA 56 5
Hautk BBEpXy pasxonute 3 3
O6wo 65 17

1.12. 3aabokenns KbM nepcoHan

Bun 31.12.2023 r. | 31.12.2022 1.

3anbKeHue KbM nepcoHan 206 10
£ PLY. 3a0BANCeNa RO HEUINOAZIEAHU OMAYCKY 58 5
3aibIKeHHE KbM COLMATHO OCHIYpsBaHE 95 12
6 LY. 3Q0BIHCCHUS NO HOUNONIEANY OmAYCKL 10 )i
Obmo 391 22
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2. Oruer 3a 1oxoquTe
2.1. lpuxoan

2.1.1. Ilpuxoan ot npogaxkou

Bua npuxon 2023 r. 2022 r.
[ponax6u Ha yeayry B T.49. 3953 940
Komucuonnu 3953 940
Apyru npuxonu B 1.4, 17 24
Haemu 17 24
Oobuio 3970 964

2.1.2. Ilpuxonu ot Ge3Bb3ME3THN CPeICTRA, NPeJOCTABEHH OT IbpiKaBarTa

Bup npuxon 2023 r. 2022 r.
besBb3mesnnu cpencrea, cebpsanu ¢ npuxoan 1 4
0610 1 4

2.1.3. ®unancosn npuxoxu

B Bun npuxon 2023 r. 2022 r.
Ipuxoawn oT 1uxBM B T.4. 31 26
10 TBbPrOBCKH 3aeMH 31 26

| ipyru dunaHcosu npuxoau 8

Obmo 31 34
2.2. Pazxonn

2.2.1. U3n0N3BaHK CYPOBHHH, MaTEePHAIH H KOHCYMATHBH

Buj pasxon 2023 . 2022 r.
Oduc maTepuanu u KOHCYMaTHBH 29

[

PexnaMHu marepuanu 1 1
O0uio 30 3

2.2.2. Pa3xoqu 3a BLHUIHH YCAYIH

Bun pasxon 2023 r. 2022 r.

Haemu 28 16
KoHCynTaHTCKu 1 ApyrH norosopu 169 31
3acTpaxoBkn 4 1
| 'paknaucku J0roBopu u xoHOpapH 10 7
Peknama 90 73
JIpyrui pasxoau 3a BBHIIHK YCIYTH 125 106
Oduwo 426 234

2.2.3. Pa3xolu 32 aMOpPTH3AMHH

Hauncnenure pasxonm 3a amoprtvsaumm ca onoBecteHu B Benescku .1 Hmoru, mawmuu,
CBOPBIKEHUS.
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2.2.4. Pa3xoau 3a 3anmiatu u OCHI'YPOBKH HA NepCcoHaNa

Pa3xonwu 3a: 2023 r. 2022 r.
Pa3xoau 3a 3anaaTu, B T.4. 2911 469
ITepconan 1o TpyI0BUH NPABOOTHOIIEHHS 2911 468
Pa3xoau 3a ocurypoeku, B 1.4. 354 70
AJAMHHHUCTPATHBEH NEPCOHAJ 354 70
Obuo 3265 539
2.2.5. Ipyru pazxoau
Bua pasxon 2023 r. 2022 r.
Pazxonu 3a komaHauposKy 20 2
MJIT 7 11
Pasxonu ot YIK-1 47 26
Pazxonu no un.204 an.1 .4 ot 3KI10 20 16
Pasxomu no 4n.204 an.1 .1 ot 3KI10 22 12
Pasxonu no un.204 an.1 1.2 or 3KI10 59
JaHbK BbpXy pasxoaute no 41.204 an.1, 1.1.4 ot 3KITIO 3 3
3acTpaxoBKM nepcoHan 23
Hpyru pasxoau 31 13
0610 232 83

2.2.6. PHHAHCOBH Pa3X0JH

Bun pazxon 2023 r. 2022 r.
Pasxoau 3a 1uxeu B T.4, 32 19
110 33eMH 0T QUHAHCOBH MPEANPHUATHS 32 18
10 TIU3UHTOBH J0T0BOPH 1

OTpHuaTeIHH KYPCOBH padiHKH

Jlpyru puuaHcOBH pa3xogn 4 4
O6mmo 41 m

2.2.7. Pazxoa 3a jaHbBOH

Buj pazxon 2023 1. 2022 r.
Jlanbun ot neyanGara (2) 6
Obmo (2) 6




“[IEVICEPA BBATAPUS” AA
KOHCOAMAUWPAH ®UHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2023

APYI'H OIIOBECTABAHUA

1. CBbp3aHH JIHNA B CAEIKH CLC CBHP3AHH JHNA
I'pynara onosecrsisa cennuTe cBLp3anm una:

CoOcTennun na kanutana na ['pynara
CoOcTBeHnuuTe Ha Kanurana Ha ['pynara ca onosectenu & T.1.6.1

Abmepan NpeANPUATHA HA NPEANPHATHETO
JbluepHUTe NPEANPUSTHS C MPSKO YUYACTHE CA OMOBECTEHH B T. 1.4.1

Apyru cBbLp3anu auua 0o JHHAA HA YIpagpJjieHue

Kuouos pbrroBojen nepconan na NpeInpHATHETO:

Hnenosete Ha CebBerta Ha aupektopute M Usmbnuurennute AMPEKTOPH Ca KIIKOYOBMS YIIPABIEHCKU
MEpCOHal, KOWTO OTrOBaps 3a MIAHHPAHETO, TEKYIIOTO PLKOBOACHE H KOHTPOJIMpaHe AeHHOCTTA Ha
['pynara.

Cobeer Ha gupexkTOpHTE
MapruH Llgetkos bornanos
®unun Takec Mytaduc
Lsetomup Anrenos Jlockos

M3nbanunrenen qupexrop
@®unun Takec MyTtaduc

Hauucnenure Bp3uarpaxkienus 3a 2023 r. Ha kIouoBus YNPAaBICHCKH MNEpCcoHai ca B pasmep Ha 191
xun.ng. Ilpes rogaunata Hsima CKIIOYEHH CHENKM C YICHOBETE HA CH., KOMTO 12 M3IM3aT MU3BBH
obuuaiinara feiinoct Ha ['pynara.

Iostyaenn 3aemu OT CBBLP3aHH THUA

Heypenenure cania no noaydennte 3aemn kb6m 31.12.2023 ca kakrto ciaeaBa:

Bauka / Kpeantop KpaTtkocpouua uaer no
AMOPTH3HPYEMA CTOHHOCT

I'napHuua Juxen
Hueectbank AJ] 51 31
Obuio 51 31

2. DHHAHCOBH PHCKOBE

B xona na obuuaiiHata cuM cTonaHcka aeifHoCT ['pynata moxe na Gbae usnoxkeno Ha pasnuunm
(MHAHCOBH PUCKOBE, HaM-BAKHUTE OT KOWTO ca: NazapeH pUcK (BKINOUBALL BaTyTE€H PUCK, PUCK OT
MpOMAHA Ha CTIpAaBCAIMBATA CTOWHOCT W LIGHOBH DHCK), KPEAMTEH PUCK, JMKBUACH PHCK H pPHCK Ha
NIUXBEHO-00RBP3aHu napuunu nortouu. O6uoTo YNPABJICHHE Ha PUCKA € HACOYEHO BHPXY MPOrHO3MpPaHe
Ha pesy/TaTuTe OT onpesesicHn 06J1acTi Ha GUHAHCOBMUTE Na3apy 3a MHHHUMU3HPaHE HA TIOTEHLMAIHUTE
OTPULATENHH eQEeKTH, KOUTO GKXa MOITIH J1a Ce OTPasAT BbPXy (GHHAHCOBUTE pe3yiarati. ®uHaHCOBUTE
PHUCKOBE TEKyIO ce MACHTM(OUUMPAT, W3MEPBAT W HAaGIIONABAT C MOMOLUTA HA Pa3snM4YHU KOHTPOJIHM
MEXAHW3MM. BLBE/ICHH 32 14 Ce OTIPE/IensT a/1eKRaTHH LEHH Ha NPOAYKTHTE NPeAoCTaBiHy o1 I pynara u
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Ha NIpUBJICHEHHUA OT HErO 3aEMEH KanuTall, 0e3 jia ce A01yCKa HeONpaBJaHa KOHUEHTpalUMsA Ha NajicH
pHCK.

VnpapneHueTo Ha pucka B ['pynara ce ochinecreaea TCKYHO OT PLKOBOACTBOTO B 3aBUCUMOCT OT BM/1a
H CrieuHpurKaTa Ha OTACTHATE PHCKOBE, HA KOUTO € H3103keHo I'pynara xona Ha obuuaiinarta cu NEHHOCT.
['pynara nsma npaktuka na paGoru c JEPUBATHBHH UHCTPYMEHTH.

Kareropuu ¢punancosu uncrpymentn

PHHAHCOBH AKTHBH

PUHAHCOBH AKTHBH 31.12.2023 r. 31.12.2022 1.

KpennTu u B3emanns, B 1.4.

Tbproseku 3aemu 450 500

Tbproscku B3emaHs 538

Ilapuunu cpeacTea u napuyHH exBHBaNEHTH 44 80
Obwmo: 1032 SSO—I

DHHAHCOBH NACHBH

DUHAHCOBH MACHBH 31.12.2023 r. 31.12.2022 r.
[Tonyuenn 3aemu (GaHkoBu kpeauth) 652 702
Juzunr 9 22
TbproBeku u Apyru 3ambikeHIs 469 112
O6umo: 1130 836 |

Kpeanrten puck

Kpenutausr puck 3a I'pynata ce u3pazspa BLE BBIMOKHOCTTA Aa HE MOJTY4H B IOTOBOPEHUS Pa3MEp WK
BBOOWE (PUHAHCOB aKTHB, KAKTO M Bb3MOKHOCTTA 1A nosny4u (JUHAHCOR AKTHB, HO Ha MO-KbCHA aTa OT
YroBopeHara,

®unancoruTe akTieM Ha [pynara ca KOHLCHTPHPaHH B JBE IPYMH: NAPUYHN CpeacTBa (B OPoil u mo
GaHKOBM CMETKH) M B3eMaHHs OT KIMEHTH. MakcuManHaTa CKCMO3MLIMS HA KPEAMTEH PUCK KbM Kpas Ha
OT4ETHHMA NEPUO] ¢ OanaHcoBaTa CTOMHOCT Ha BCekH Ki1ac PUHAHCORH AKTHBH, TPEACTABEHH B OTHETA 32
(MHAHCOBOTO CLCTOSIHKE B HETEH pasmep, ciie nprcnajaHe Ha HAYUCIIEHUTE 00E3LIEHKH 1O ChbMHUTENHU
H TpyNHOCHOMpaeMH B3emaHua. TakuBa 0Ge3leHKH ca HAMpaBeHU KOrato 3a GUHAHCOBMAT aKTHB ca
Ounu Hanuue crouTus, naeHTHULUMpalK 3ary6u oT HecbOHMpaemocT.

WUznaranero na I'pynara na kpeauren PHCK € OrpaHH4eHO 10 pasmepa Ha GajlaHcoBaTa CTOMHOCT Ha
(buHaHCOBUTE aKTUBHM, IPUIHATH KM aTaTa Ha bananca.

JlukBHAeH puck

PuckbT, ve mpeanpustuero we cpemte TpyaHocTH NpK M3MBJIHEHUETO Ha 3abJDKEHHUS, CBBP3aHU C
(puHAHCOBM nackBy. 3a OrpaHUuaBaHe HA PHCKA, TIOJIHTHKA HA ['pynata ¢ 1a onepupa camo che crabuanm
(uHancOBH MHCTHTYLMK, Ype3 ocurypsiBaHe Ha KPeMTHH JIHHMK 332 OBJITOCPOYHO M KPATKOCPOUHO
(bunancupane. KbM HacTOAWMS MOMEHT ['pynata usima npocpouenu duHaHCOBM nacuBH.

CroliHocTnTe Ha duHaHcoBuTe nacusu Ha ['pynara ca pasnpeneneHu Mo najexu Ha AeHCTBALUTE KbM
Kpas Ha OTYETHHA [1EPUOJT IOTOBOPM.

IIazapen puck

Puck na nuxeonocnu napuunume nomoyu

['pynata e wanoxkeno na nuxsen puck or NpoMsHaTa B JIMXBEHWTE DPAaBHMILA HAa (MHAHCOBUTE
MHCTPYMEHTH, C KOWTO onepupa. CrpaBeaiMBaTa CTOMHOCT WAM ObICLIWTE Napyu4HKM NOTOLUM Ha
(PMHAHCOBHS MHCTPYMCHT BapupaT NMOpaay MPOMEHH B IMXBEHUTE HUBA, KOETO I10CTABS B 3aBUCHMOCT
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OTJIAXBEH PUCK NapuuHuTe My notouu. Tosu puck ce ynpasissa TEKYLIO OT PbKOBOJICTBOTO Ha ['pynara,
C L€l MHHAMH31paHe Ha CBEHTYATHH 3ary6u OT NpoMsHa Ha Na3apHUTE JIMXBEHH PABHULIA.

[Ipencrarenara no-nony tabanua nokasea AYBCTBHTENIHOCTTA HA FOJMILIHUS HETeH PHHAHCOB pe3yaTaT
CJ1ed JaHBUM M Ha APYTUTE KOMIIOHEHTH HA COOCTRBEHMS Kariurajl KM BEPOATHA NNPOMSAHA HA TUXBEHUTE
NpoLeHTH B pazmep Ha +0.5 % u — 0.5 % .

AHanus Ha HYBCTBUTEJIHOCTTA KbM M3MEHEHMETO HA JIMXBCHHUTE HURA, CpAMoO d)HHaHCOBlleT pe3yarar:

Edext Bbpxy nesanba/zary6a Hero oT AaubIm 31.12.2023 r. 31.12.2022 r.
Ilpn ysenuyenue Ha iuxseHn HuBa ¢ 0,5% (1) (3)
[Tpu Hamanenue Ha nuxBeHn HuBa ¢ 0.5% 1 3

Baayren puck

PucksT, ue cnpaBeanueara croiinoct unu 6baewure NapuiHU OTOUM HA PUHAHCOBUS MHCTPYMEHT Lie
Bapupar nopaju npomMeHu B oOMeHHUTE Kypcoee. MUHAHCOBUTE aKTUBU U MacHuBH, C KOWTO Onepupa
I'pynara ca B 6wurapeku nepa, pymbHCKH e u €BPO, NOpaau KOETO (DMHAHCOBHSAT PE3YNTAT HE Ce Binse
CBIIECTBEHO OT NPOMEHUTE B OOMEHHHTE KYpPCOBe.

5. K11040BH npuG/IH3MTeHN ONEHKH H IPeNeHKH Ha PBROBOACTBOTO C BHCOKA HECHIY PHOCT

B nacrosiums unausuayanen gpunancos oruer npu ONpeAeNsHe HA CTOMHOCTTA HA HAKOHW OT aKTHBMWTE,
NaCHBHUTC, MPHXOAMTE U PasXOAMTE PbKOBOACTBOTO € HAMPABUIO HSIKOM CUETOBOLHM NPEANOIOKECHUS 1
NPUOTU3NTENHH CUETOBOJHM MNpeueHkd. Beuuku Te ca HaNpaBeH! Ha OCHOBaTa Ha Hak-100paTa
MpeUEHKa W HHPOpPMALKs, C KOATO € pasnoNarago pPbKOBOACTBOTO KbM Kpasi Ha OTYeTHMS MEPHOJ.
HeticTBurennure pesynratu Guxa Moraum na ce pasnu4asaT OT MPEACTABCHUTE B HACTOSILUS
UHIUBUIYaNIEH (PUHAHCOB OTYET.

5.1. Obe3nenka Ha PUHAHCOBH AKTHBH, B3eMAHHS 1 KpeIuTH

KBM Kpas Ha BCekH OTHeTeH nepuoa pHKOBOACTBOTO H3BBLPLIBA NpEries Ha NpubJIM3UTENHA OLIEHKA 32
3aryOu OT CbMHUTENHM M HechOHpaemMu (UHAHCOBM aKTURH.
[pubnwusurenna ouerka 3a onpenensne Ha pasmepa Ha o0e3leHKa Ha (PMHAHCORU AKTHBU ce Oaszupa Ha
HeONAronpUATHY OGCTOSTENCTBA, KOMTO €a Bb3HUKHATH OT AaTaTa Ha [bPBOHAYANHOTO NPU3HABAHE HA
(MHAHCOBMTE AKTUBM 70 JaTaTa Ha on0bpeHne Ha QuuaHcoBus oTyer. QuakBaHU GbIeluu CHLOUTHS,
KOHUTO HMAa BEPOATHOCT [a noseaar ao 3ary6n oT OﬁC’SlJ,SHKa HE C& B3emMmar npeasun MpH OLEHKaTa.
HeGnaronpustuu obcroartencrea sue Bpb3Ka ¢ (DMHAHCOBUTE aKTHUBM, KOUTO ce MICHTH()ULMpAT
BKJIKOURAT:
¢ YCTaHOBEHO 3HAYMTENIHO 3aTPYJHEHHUE HA JUTBKHHK 32 MUIALIAHE HA B3eMAHETO:
¢ HapyLICHHUC Ha JOrOBOP - HEU3ITBJIHEHHUE HA YCIIOBUSATA 110 IOTOBOP;
® [pOCPOYHME HA MABHULIM W/W/IM TUXBU;
® MpeAOCTaBiHE HA OOJIEKYEHHE HA JUTHKHUKA NIPOM3THYALLO OT HErOBH 3ATPYAHEHHS 10 TPaBHU
MM QUHAHCOBM MPHYMHM, KOETO He 6u 6110 NPEANPHETO NPH APYTH 00CTOATENCTRA,
® BCPOATHOCT 32 M3MANAHE MM M3MAJlaHE HA JUILXKHUKA B HEIUIATEKOCTIOCOBHOCT MM
HECBCTOATENIHOCT;
® JUTHKHUKBT € B Nporpama 3a GUHAHCOBO O3/1paBsiBaHe;
® Apyru
DHWHAHCOBUTE AKTUBM CE IPErJIeKIaT HHIMBUAYalHO Ha 0asa Ha HamMuHata MHGOpMAUMS U ce
HACHTHQUUMPAT Te3W KOMTO ca obesueHenu. [1pes otyeTHus MIEPHOJI HAMa MHAMKALKH 3a 06e3UeHKA.
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6. [leiicTBamo npeanpusTue
PrkoBoncTBOTO Cumra, we ['pynata e meiicTrauo u we ocrane ACHCTBALLO, HAMA MIAHOBE H HAMEPEHHUS
34 NpeyCTaHOBsIBAHE HA JieiiHOCTTA.

7. Co0uTHS ClIe[ Kpasi HA OTYeTHHs nepuoj

Cnen kpas Ha OTYETHHA MEPHO He Ca HACTHITAIN CbOMTHS, KAKTO KOPUTUpALLHM, TaKa U HEKOPHIHUpally,
KOHTO 12 OK&XKAT CHIUECTBEHO BIMSAHUE BHPXY AKTHBUTE, NACHBUTE, COGCTBEHMS KAMHTAN 1 NapU4HUTE
norouu Ha ['pynara.
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