VCTAB
HA
,JIEVICEPA BbATAPVISI” A

PA3AEAI
OBIIY ITO 10K EHVIST

Craryr

Ya. 1. (1) ApyXecTBOTO € aKIMOHEPHO
APY>KECTBO € eAHOCTeIleHHa CUcCTeMa Ha
yhopagaeHue, y4peAeHO ¥ CBIIECTBYBAIlO B
CBOTBETCTBME ChC 3akoHMTe Ha Pemybamka
Brarapns.

(2) ApyXecTBOTO € IOpPUAMYECKO AWUIIE,
OTA€AHO OT akumonepure. /Jpy>KeCcTBOTO
OTIOBaps 3a 3aAbAXKEHUITAa CU CbC CBOETO
UMYILECTBO.
3aAbAXeHMATa Ha /py>KecTBOTO 40 pasMepa

Axumonepure OTroBapAT 3a

Ha ABAKMMUTE Cpelly 3allMCaHuTe akKIiimu
BHOCKIA.

(3) Msaagenure or Apy’KecTBOTO akipym ca
AOIYCHATIT A0 ThPTOBUS A0 Ta3apa 3a pacTex
Ha Maaku u cpeanu mpeanpuarns (MCII),
opraHusupas oT ,brarapcka ¢ponaosa bopca”
A/] XaTO MHOIOCTpaHHa CHUCTEMA 33 ThPIOBUS
(ITasap BEAM), BBB BpB3Ka C KOETO B TO3M
Ycrap ca nmocodenu cuelIIHy M3MCKBAHI
C e 3al1uTa Ha aKIIMOHepuTe.

(4) ApyxecrsoTo He HpuAodMBa CraTyT Ha
NyOAMYHO APYKECTBO IIPM AOIYCKaHETO Ha
nsgagenn  OT /Jpy>KecTBOTO aKUuM A0
Thproeus Ha [Tazap BEAM.

Axumosepu
Ha. 2. Axauonepu B Jpy>KecTBOTO MOTAT Aa
ObAaT MECTHM M Yy>KAECTPaHHU PUBMIECKA I
IOPUANYECKI IIpu  yCAOBUATA,
NpeABUACHM B HACTOSIONA

AUTTA
ycrap n

ARTICLES OF ASSOCIATION
OF
PAYSERA BULGARIA JSC

SECTION I
GENERAL PROVISIONS

Status

Art. 1. (1) The Company is a joint stock
company with one — tier management system,
incorporated and existing under the laws of
the Republic of Bulgaria.

(2) The Company is a legal entity separate
from its shareholders. The Company is
responsible for its obligations with its
property. The shareholders are liable for the
obligations of the Company up to the amount
of the contributions due against the subscribed
shares.

(3) The shares issued by the Company are
admitted to trading on the market for growth
market of small and medium enterprises
(SMEs), organized by the Bulgarian Stock
Exchange AD as a multilateral trading system
(BEAM Market), with reference to this, in the
following Article of Association are stated
specific requirements intended to provide
protection to the shareholders.

(4) The Company does not acquire status of a
public company upon the admission of shares,
issued by the Company to be traded on the
BEAM Market.

Shareholders

Art. 2. Shareholders of the Company may be
domestic and foreign natural and legal
persons as provided in these Articles of
Association and the requirement of Bulgarian
law.




uMIIepaTuBHITE M3MCKBAHMS Ha 6’5{11’&}3(31(0‘1’0

3aKOHOAATEACTBO.
dupma
Ya. 3. (1) Owmpmara Ha JpyXecTBO €

L,LJJEVICEPA BBATAPVSI” A/, xosaTo ce
TpaHCcAWTEpYpa Ha AaTHMHMIA, KaKTO CAEABA:
PAYSERA BULGARIA JSC. TIlpasoro Ha
Apy>kecTBOTO BBPXY (prrpMaTa € abcoaI0THO U
m3kaoaureano. Pupmarta Moxe 2Aa Obae
1311043BaHa OT /py>KecTBOTO KaTO ThProBCKa
MapkKa, caed perucTpanms o CbOTBETHIS pea.
Taka perucrpupaHaTa ThProscka Mapka MMa
rapaHIMOHHA 1 peKAaMHa Ppymxima.

(2) OBsBenara ¢ TO3u ycTap pupmMa OTroBapsl
Ha MCTMHATA, He HAaKbPHABA OOIIECTBEHIIS pea
1 Mopada.

(3) ITpu npeobpasysane Ha Jpy>KeCTBOTO I10
peaa Ha I'aasa mecTtHageceta OT TbproBekus
3akom, ¢pupmMarta caeapa da ObAe IpOMeHeHa.
(4) TIpn amksuaarusa Ha /Jpy>KecTBOTO KbM
dupmara ce 106aBs ,B AMKBUAAIIS .

(5) ApyxectsoTo mUMa IIpaBoO
perucrpupanata ¢upmMa U KMa IIpaBHa

Ha TaKa
BB3IMOJKHOCT da MCKa Ype3 OChbAMTEACH VCK

HPEKpaT}IBaHE Ha IIO-HaTaThIIIHOTO
HelpaBOMEepHO I10A3BaHe Ha ¢upmara OT
KaKkro u
obeseTeHne 3a IIpeThPIIEHUTE BpeAn, KOUTO
MoraT Aa  ObAaT  MMYINECTBeHUM U
HEeUMYIIeCTBeHN.

(6) AxToBEeTE M AOKYMEHTHUTE, M3JaBaHU OT
Apy>XecTBOTO M IIpeAHasHAYeHM 3a TpeTu
Anna, Mo-cieyalHo MucMara, (QaxkTypure,

OG}IBMTE, pexKaaMHTE u

TpeTu Hel00pOChBECTHM AMIIA,

pa3AIfI‘-IHI*I
IyOAMKaIy, IpeACTaBAsABally THProBcka 1
opunmasana KOpeCIIOHAEHUMs, TpadBa Ja
rocoysar gupmara Ha Zpy>XKecTBOTO, KOATO
cAeABa A TIPeAXO3KAa HEeIIOCPeACTBeHO M
yetanso or osHaweHuero “AKIIVOHEPHO
APYXECTBO” nan ot cekpamenueto “AA",
OT eAMHHMSI KOA,
CeJalAnIneTo M ajpeca Ha YIpaBAEHMETO U

UAeHTH(PUKAIINIOHEH

Company name

Art. 3. (1) The name of the Company is
JJIEVICEPA BBATAPUS” AA, which is
transliterated into Latin as follows: PAYSERA
BULGARIA JSC. The right of the Company
over the Company's trade name is absolute
and exclusive. The Company's trade name can
be used by the Company as a trademark, after
registration in accordance with the relevant
procedure. Thus, the registered trademark has
warranty and advertising function.

(2) The company announced by these Articles
of Association shall correspond to the truth,
shall not harm public order and morality.

(3) Upon conversion of the Company under
Chapter Sixteen of the Commerce Act, the
Company should be changed.

(4) Upon liquidation of the Company, "in
liquidation™ shall be added to the Company.
(5) The Company has the right of the
registered company and has legal opportunity
to ask for reprehensible action by terminating
the further misuse of the company by third
unscrupulous individuals, as well as
compensation for damages, which could be
material and non-material.

(6) Acts and documents issued by the
Company and intended for third parties, in
particular letters, invoices, advertisements,
and various publications constituting
commercial and official correspondence, must
indicate the Company's company which
immediately follows or precedes the
designation immediately and legibly “JOINT
STOCK COMPANY” or by the abbreviation
“ISC”, from the unified identification code,
registered office, management address and its




GaHKoBaTa My cMeTKa. JApy>KeCTBOTO MOXKeE Aa
[I0COYBA 1 aApecC 3a ChOOIIEH .

Ceaaamme

Ya. 4. (1) Cegaauero Ha ApysKecTBOTO €
rpaa Codms, m.x. 1612, pasion ,Kpacso ceao”.
(2) Ceaaamuero Ha /JpysKecTBOTO MOXe aa
ObAe TIpeMeCcTeHO Ha BCIKO APYIO MACTO B
rpaa Codua man Pemybauka Bearapus caeg
pemrenyte  wHa  O6mpo  ceOpanme  Ha
akuyonepure. IIpoMsiHara Ha ceAaAMILeTo ce
3asBsBa 3a BrucBane B THProBCKUS PerucTsp
n perucrspa Ha IOAHII npu Arennma no
BIIMICBAHWSITA B C€A€MAHEBEeH CPOK OT B3eMaHe
Ha peleHye 3a M3BbpIIBaHe Ha ChIaTa.

(3) BbB BCMYKM HaceAeHM MeCTa B CTpaHATa,
U3BBH HaCeAEHOTO MICTO, KbAETO Ce Hamupa
CeAaAMIIETO Ha /py>KecTBOTO U B 4y>kOMHa,
Morat aa ©OBaaT cCb3jgaBaHM KAOHOBE C
pemrenne nHa CpBeTa Ha AUPEKTOPUTE.
Pemenmero 3a cw3gaBane Ha KaAOHOBE B
CTpaHaTa TIOAA€XM Ha BIIMCBaHe TIpK
ycaosusaTa Ha 4a. 17 or T3 B Twpprosckms
permcrep m perucrspa Ha HOAHIT npm

ATeHIIs IO BIIMCBaHMATA.
(4) KaoHoseTe wmMar  CaMOCTOSTEAHO
VIIpaBAeHNE, 0bocobeno MMYILECTBO,

NpeAMeT Ha AEIHOCT, BOAST CaMOCTOSTEAHO
TBPTOBCKM KHUIH, HO He ChCTaBAT DalaHC.

(5) Kaonosete He ca caMOCTOSITEAHN TIPABHIA
cybexrn. OcBeH TOBa:

a/ aKo ce oT4y>xAu Jpy>KecTBOTO, CMATa Ce, ue
ce OTYy>XJasa M KAOHBT, OCBEH ako He e
YIOBOPEHO ApYTO;

6/ BrnmcBanero Ha KJAOHa B TBProBCKU
permctep u peructspa Ha HOAHIL npu
AreHIusa MO BOMCBaHMATA € O0OYCAOBEHO OT
BIIMICBaHETO Ha /lpy>KecTBOTO KaTO €1eMeHT OT
perucTpamTa My;

B/ ¢upmara Ha /pyKecTBOTO oOmpeaeas u
¢dupmara Ha Ka0Ha ¢ g06aBKaTa “KAOH";

bank account. The company may also specify
a message address.

Seat

Art. 4. (1) The seat of the Company is: city of
Sofia, post code 1612, Krasno selo District.

(2) The seat of the Company may be moved to
any other place in the city of Sofia or the
Republic of Bulgaria after a decision of the
General Assembly of Shareholders. The
change of the seat shall be applied for entry in
the Commercial Register and the register of
non-profit legal entities at the Registry Agency
within seven days of making a decision to
carry out the same,

(3) In all settlements in the country, outside the
settlement, where the seat of the Company is
located, as well as abroad branches may be
established by a decision of the Board of
Directors. The resolution for establishment of
branches in Bulgaria shall be subject to entry
under the conditions of Art. 17 of the CA in the
Commerce Register and the register of non-
profit legal entities at the Registry Agency.

(4) The branches independent
management, separate property, business
activity, keep independent trade books, but do
not draw a balance.

(5) The branches are not independent legal
entities. Furthermore:

a/ if the Company is expropriated, the branch
i1s considered to be expropriated, unless
otherwise agreed;

b/ the entry of the branch in the Commerce
Register and the register of non-profit legal
entities at the Registry Agency is conditional
on the entry of the Company as part of its
registration;

have

¢/ the Company's name of the Company
determines also the company of the branch
with the addition “branch”;




I/ HeChCTOATEAHOCTTa M AUKBMAAIIMATa Ha
JPY>XeCTBOTO BOAAT AQ HECHCTOATEAHOCT ¥
AMKBMAALIMA Ha KJAOHA,

Aapec Ha ynpasaeHue

Ya. 5. Agpecst Ha
Apyskecteoto e B rpaa Codms, m.k. 1612,
parion ,Kpacro ceao”, ya. ,Amu bye” No 84,

ynpalmeﬂme Ha

eT. 4.

Cpox
Ya. 6. Apy>kecTBOTO HE € OTPaHITYeHO ChC CPOK
UAY APYTO IIPEKPaTUTEAHO yCAOBUE.

IlpeameT Ha AITHOCT

Ya. 7. (1) Apy>*kecTBOTO MMa 3a IpeAMeT Ha
AemiHocT: DH3Hec KOHCyATaHTCKa AEMHOCT,
MapKeTHHT, I poy4BaHe nasapa,
TIOCPEeAHIYECTBO U obyueHue,
MKOHOMITYECKM aHaAM3M M IIPOTHO3M BBB
BpB3Ka C ¢unancoso -
[apMIHuUTe TPaH3aKIU, IOCPeAHMYECTBO IO
II0OBOJ ~ OTKpMBaHe M  yIIpaBAeHue Ha
[L1aTeXHM CMeTKM ¥ APYyrM (PUHAHCOBU
MHCTpYyMeHTH, paspaboTka Ha codryep,
mOKyrmKa u npodaxba Ha codTyepHH
MPOAYKTH, BBTPEIHa M BhHILHA ThPTOBUs C
oDekT Ha WMHTeAeKTyalHaTa COOCTBEHOCT,
aBTOPCKM M AMIIEH3MOHHI IIpaBa, ThPrOBCKO
IIpeACTaBUTEACTBO OpATapcKu u
qy>KAeCTpaHHM AMIla B CTpaHaTa 1 4y>kOuHa,
pekJaMHa  AeMHOCT,
HesaOpaHeHa OT 3aKOHa AMHOCT.

(2) ApyxecrBoTo MOXe Aa OTKpMBa B
crpaHata ¥ 9yXKOMHa  KAOHOBE 1
IIpeACTaBUTEACTBa, Ja yJacTBa B Apy>KecTBa C

Ha
areHTCTBO,

ONTUMU3UPAHE

Ha

KaKTO " BCsAKa

MECTHU U 9y>KAeCTpaHHM AMIla B CTpaHaTa M
qyxOuHa.

DuHaHCOBA TOAMHA

Ua. 8. PuuaHcoBaTa roAuHa Ha APY>KeCTBOTO
sartoysa Ha [TBPBM JHYAPU 1 npuxarousa
na TPUAECET U ITbPBU AEKEMBPTI.

d/ the insolvency and liquidation of the
Company lead to insolvency and liquidation
of the branch.

Registered office

Art. 5. The registered office of the Company is
4th floor, 84 Ami Bue Str., Krasno selo District,
1612 Sofia.

Term
Art. 6. The company is not limited by a term or
other termination condition.

Activity

Art. 7. (1) The subject of activity of the
company is: Business consulting, marketing,
market research, mediation and agency,
training, economic analysis and forecasting in
connection with the optimization of financial
and monetary transactions, mediation on the
opening and management of payment
accounts and other financial instruments,
software development, purchase and sale of
software products, internal and external trade
in intellectual property, copyright and
licensing rights, commercial representation of
Bulgarian and foreign persons in the country
and abroad, advertising, and any activity not
prohibited by law.

(2) The company may open branches and
representative offices in the country and
abroad, participate in companies with local
and foreign persons in the country and
abroad.

Financial year

Art. 8. The financial year of the company
begins on the FIRST OF JANUARY and ends
on DECEMBER THIRTY-FIRST.

SECTION II




[ PA3AEA I

KAIIUTAA - BHOCKM HA
AKITMOHEPUTE, AKIIMN

Karmmuraa

Yi. 9. [1) AKUMOHepHMAT Kammrad Ha

APpy>KeCcTBOTO € B pa3Mep Ha ........ [unppom
pazmep Ha KammuTada Ha JApysKeCcTBOTO caea
YBEAMYEHMETO Ha KammuTala B pe3yATaT Ha
I'BPBIYHO ITyOAMMHO MpeasaraHe Ha akKIuu
(IPO) ma /pyXecTBOTO IO pelleHune Ha
Obmoro cpOpaHme Ha AaKUUOHEPHUTE OT
—.11.2023 r.] [caoBOM pasmep Ha Karraaa Ha
JpyXecTBOTO  CAeA  yBeAMYEHMETO  Ha
KaluTaza B pe3yATaT Ha IIbPBIYHO ITyDANYHO
npeaaarane Ha akuum (IPO) na Apy>xecrsoro
no pemenne Ha OOwmWOTO CBOpaHmMe Ha
akuuonepure ot _ .11.2023 r.]) aesa.

(2) Kamwmraarr Ha  JpykectBoTo e
pasmpejeaeH B [nmdpom  Gpoit
u3AaA€HM  aKMM  OT  KanmWraza Ha
APYyXecTBOTO  caes ~ yBEAMYEHMETO  Ha

KalluTala B pe3yATaT Ha I'bPBUYHO ITyOAMYHO
npeaaarae Ha akuuu (IPO) na Apy>xecrsoro
no pemenne nHa O6moro cnOpanme Ha
akimonepure or _ .11.2023 r.](caosom Gpon
AKII KanMTaza  Ha
Apy>XecTBOTO  CaeA  yBeAMYEHMETO  Ha
Kanuraaa B pe3yATaT Ha I'bPBUYHO ITyOAUYHO
npeaaarane Ha akuuu (IPO) na dpykecrsoro
OoOmoro cpbpanme Ha
akmyonepute ot _ .11.2023 r.) obuxHOBeHM
NouMeHH! Oe3HAAMYHM aKIuUI C IIPaBo Ha

M3AaAeHU oT

0 pemeHmue  Ha

raac, BCAKAa e4Ha C HOMMHAAHA CTOVHOCT B
pasmep Ha 1,00 (eauH) aes.

(3) Kamuraasr Ha Apy>XecTBOTO € M3ILAO
3ammcaH M eMMCHOHHAaTa My CTOJHOCT e
U3I140 BHECEHA OT aKIMOHEPUTe C [apUuHN
BHOCKJL.

CAPITAL - CONTRIBUTIONS
SHAREHOLDERS, SHARES

OF

Capital

Art. 9. (1) The share capital of the Company
amounts to BGN ........... [numerical amount
of the capital of the Company after the
increase of the capital as a result of initial
public offering of shares (IPO) of the Company
upon a resolution of the General Assembly of
Shareholders of _ .11.2023] [amount of the
capital of the Company after the increase of
the capital as a result of initial public offering
of shares (IPO) of the Company upon a
resolution of the General Assembly of
Shareholders of _ .11.2023 in words].

(2) The registered capital of the Company shall
be divided into [numerical number of
issued shares of the capital of the Company
after its increase as a result of initial public
offering of shares (IPO) of the Company upon
a resolution of the General Assembly of
Shareholders on _ .11.2023] [(in words
number of issued shares of the Company’s
capital after the capital increase as a result of
initial public offering of shares (IPO) of the
Company upon a resolution of the General
Assembly of Shareholders on _ .11.2023 in
words]) regular, registered, dematerialized
voting shares, with a nominal value of BGN
1.00 (one Bulgarian leva) each.

(3) The registered capital of the Company is
fully subscribed and its issue value is paid in
full by the Shareholders with monetary
contributions.




Axanmm
Ya. 10. Axmuwmre Ha
Oe3HaANYH,

Apy>xecTBOTO Ca
OoOMKHOBEHM, TIOMMEHHM, C

IpaBoO Ha €AMH rlac BCAKA.

YaocTroBepuTeaHu A0KYMEHTH 32 aKI{M
Ua. 11. (1) Cpemy nHampaBeHMTe BHOCKM 32
3alMCaHITe aKIyy aKIIMOHEePUTe UMaT IIPaBo
Aa TIoOAy4YaT YAOCTOBEpMUTeA€H AOKYMEHT,
nsgaaen ot ,Llenrpaaen genosurap” A.
(2) AOKYMEHT
npuTeXXapaHuTe Oe3HAAUYHU aKIMM He e

Y AOCTOBEPUTEAHVIAT 3a

OeHHa KHMIAa.

Kaura Ha akimmoHepure

Ya. 12. ,Lentpasen genosurap” A/, EVMK
121142712, poau KHMIa Ha akKIIMOHEpHUTe Ha
APpyXecTeoTo IO MNpeABUAEHMST OT 3aKOHa

pea.

[Tpexpupase Ha axUMNA

Ya. 13. (1) Axuunre Ha Jpy>KecTBOTO MOTaT
NpexpppaaT  cBoboano,  Ges
OTpaHMYEHMs] VAN YCAOBMA, IIPU Clla3BaHe Ha
OBarapckoTo

Ad ce

M3MICKBaHMATA
3aKO0HOAaTeACTBO §4 8 IpaBmdaTta Ha
»Lentpaaen Aenosurap” A/ 3a
rpuAobuBaHe U pasnopexjaHe ¢ 6e3HaANIHA
AKIIIH.

(2) TIpexsppasHeTo Ha Oe3HAAMYIHM AKIIMK
OT  perucTpamu:ATa B
"LenTtpaaen genosurap’ A/.

Ha

nMa  AeHCTBHE

IIPABA HA AKIIVIOHEPUTE. I34ABAHE
HA AKIIVIN

IIpaBa Ha aKIMOHMeEpUTe

Ha. 14. (1) Beaxa axumsa aaBa Ha mpuTeXXarteAas
CU CA€AHUTE IIpaBa:

1. mpaBo Ha eans raac 8 O6oTo crbpanue Ha
AKIIMOHEPUTE;

Shares

Art. 10. The shares of the Company are
dematerialized, ordinary, registered, with the
right to one vote each.

Share certificates

Art. 11. (1) The shareholders shall be entitled
to obtain a certification document from the
Central Depository AD for its contributions
for the subscribed shares.

(2) The share certificate for the subscribed

dematerialized shares is not a financial
instrument.

Book of shareholders

Art. 12. Central Depository AD, UIC

121142712 keeps a book of the shareholders of
the Company with the
procedure provided by law.

in accordance

Transfer of shares

Art. 13. (1) The Company's Shares may be
transferred without any restrictions or
conditions, while observing the requirements
of the Bulgarian legislation and the rules of the
Central Depository AD for the acquisition and
disposition of dematerialized shares.

(2) The transfer of dematerialized shares has
effect from the registration with Central
Depository AD.

RIGHTS OF THE SHAREHOLDERS. ISSUE
OF SHARES

Rights of the shareholders.
Art. 14. (1) Each share gives to its holder the
following rights:

1. right to one vote in the General Assembly of
Shareholders;




2. mpaBo Ja 3amMIie ChOTBETCTBAIla Ha
HETOBIsI A51A OT KaIliMTala YacT OT BCSIKAa HOBa
eMMCHsl akuuK Ha Jpy»KecTBOTO;

3. mpaBO Ha AMBMAEHT, Chbpa3MepHO Ha
y4acTHeTO B KalluTaAa;

4. IpaBo Ha AUKBUAAIIVIOHEH A51A ChPa3MepPHO
Ha y4acTHeTO B Karuraaa;

5. npaBo Ha MHQOPMaIsI OTHOCHO AEIHOCTTA
Ha /lpy>KecTBOTO;

6. Apyru mpaBa, IIOCOYEHM B TO3M YCTaB I
TPVAOKMMILI 3aKOH.

(2) Axunnre Ha Jpy>KecTBOTO ca HeaeAumir. B
cayyarn ge CBIIIeCTBYBa pexxmumMm Ha
CbCOOCTBEHOCT IO OTHOIIEHME Ha AKUMM Ha
Apy>KeCTBOTO, CbCOOCTBEHULIATE YIIPaKHIBAT
IIPAaBOTO HAa IAacC IIO CBOMTE aKIMM 3aeAHO,
KaTo yIrbAHOMOILIIaBaT AMIle, KOeTO Ja TAacyBa
OT TAXHO MMe B OOWIOTO CHOpaHue Ha
akiuoHepure (TOBa MOXe Aa Obae U eAVH OT
aKIJIOHEpUTE - ChCOOCTBEHNIIN).

Ya. 15. ITo pemenne va O6moTo crOpaHue Ha
aKUMOHEPpUTE U ChIAACHO M3MUCKBAaHMATA Ha
3aKoHa /py>KecTBOTO MOXKe Aa M34aBa aKIIM,
obAuTaII ¥ APYTU LIEHH KHUTH,

YBEAMYABAHE A1 HAMA/ASIBAHE HA

KAITMTAAA

Crmocobu 3a yBeanuaBare Ha KaraTraaa

HYa. 16. (1) Kannraast Ha Jpy>KecTBOTO MOXKE
Aa Obae yBeAU4eH Ypes:

1. VIsaaBasHe Ha HOBYM aKumuL;

2. IlpesppimaHe Ha obamranmy, M3AaACHU
KaTo KOHBePTUPYEMH, B aKITUI;

3. Apyru crmocodm, AOMYCTMMM CBIAACHO
3akoHa u IIpasmaaTa Ha [Tazap BEAM.

(2) Kanmuraast Ha Jpy>KecTBOTO HE MOXe Aa
Obae yBeAmdyaBaH 4Ype3 HelapWIHM BHOCKH,
KaKTO 1 4pe3 yBeAlldaBaHe Ha HOMMHaAHaTa
CTOMHOCT Ha Bede M3AaAeHM aKI[H.

2. right to subscribe for proportional part to its
participation in the capital from each new
issue of shares of the Company;

3. right to dividend in proportion to capital
participation;

4. right to liquidation share in proportion to
capital participation;

5. right to information regarding the activity of
the Company;

6. other rights specified in these Statutes and
the applicable law.

(2) The Shares of the Company shall be
indivisible. In case of co-ownership of Shares
in the Company, the co-holders shall exercise
their voting rights jointly by appointing a
person to vote on their behalf at the General
Assembly of Shareholders (such person may
be one of the shareholders - joint owners).

Art. 15. By decision of the General Assembly
of Shareholders and in accordance with the
requirements of the law, the Company may
issue shares, bonds and other securities.

INCREASE OR DECREASE IN CAPITAL

Ways to increase capital

Art. 16. (1) The capital of the Company may be
increased by:

1. Issuance of new shares;

2. Conversion of bonds, issued as convertible,
into shares;

3. other methods permitted by the Law and the
Regulations of the BEAM Market.

(2) The capital of the Company cannot be
increased  neither by  non-monetary
contributions, nor by increasing the nominal
value of shares already issued.




YBearraasase Ha KanuTaaa

Ya. 17. (1) Kanutaasr Ha /pyKecTBOoTO Ce
yBeAnyasa ¢ perreHne Ha OOmoto cpOpanue
Ha aKIMOHEPUTE, ChrAacCHO pasnopeaduUTe Ha
Toprosckus sakon u Ilpasmaara na Ilasap
BEAM.

(2) YBeanuenne Ha KammuTada 4pe3 m3AaBaHe
Ha HOBM akumy OT CBIMA KAac Kato Beve
AomycHatuTe A0 Thprosws Ha [Tasap BEAM ce
M3BBPIIBA €AVHCTBEHO Ype3 ITOAINCKA MAY
gype3 mpeoOpasyBaHe Ha HepaslpeaeaeHa
meuaada B akuum o ua. 197, aa. 1 maa. 3 mua.
246, aa. 4 ot Tpprosckus 3akoH. B Tosu cayqan
peAbT 3a  yBeAudyaBaHe Kanmuraaa,
BKAIOUUTEAHO,

Ha

HO He caMO OTHOCHO
OnpeAeAsHEeTO Ha aKUMOHEepuTe ¢ MpaBo Ha
yJacTie B yBeAMYEHMETO Ha Kammurada U
IPOBEXKAAHETO Ha IOAMMCKA 33 yBeAWYEHMe
Ha Karmraaa, ce orpegeas cbraacio Yacr II1
,IlpaBmaa 3a JomyckaHe Ha QUHAHCOBI
MHCTPYMEHTH Ha maszap 3a pactex Ha MCII
BEAM" na Ilazap BEAM B npuaoxmnvara uMm
pedakums KbM JaTaTa Ha TIpMeMaHe Ha
pellleHMeTO 3a yBeAmdeHye Ha Kanuraaa.

(3) Ilpm yBeamyaBaHe Ha KamnuTada Ha
APpYXeCTBOTO C M3AaBaHe Ha HOBU AaKUUU
TAXHATA €MICHOHHA CTOMHOCT caeasa Obae

HM3IlAaTeHa M3II5.10.

Veeamuasage ma karmmraaa ot CeBera Ha
AVIPEKTOpHUTE

Ya. 18. (1) C To3m Ycras ce opaacrasa ChpeTa
Ha ANpEKTOpHUTe 3a CPOK A0 5 ToAuHN,
CYMTAHO OT JaTaTa Ha NpMeMaHe Ha TO3MU
Vecras, 4a  yBeamdasa
ApyXxecTBOTO A0  pasMmep, KOWUTO
naasumuasa 150 000 000 ae. (cro m metaecer
MMAMOHA A€Ba).

(2) IIpm orpaHuyenwmsTa,

KamnmraJda Ha

HE

YyCTaHOBEHM B
mpeaxoanata aamuHes u B Ilpasmaata Ha
ITasap BEAM, CpbBeTsT Ha AMpEKTOpUTE €
OBJacTeH Ja  ompedeas  Opoa  Ha
yBeAMJaBaHMATA Ha KamyuTala, crocobure 3a

Capital increase

Art. 17. (1) The registered capital of the
Company may be increased by a resolution of
the General Assembly of Shareholders, as per
the provisions of the Commercial Act and the
Rules of the BEAM Market.

(2)The increase of the capital by issuing of new
shares of the same class as the shares already
admitted to be traded on the BEAM Marker
shall be conducted only by subscription or by
converting undistributed profit into shares
under Art. 197, paragraph 1 and paragraph 3
and Art. 246, paragraph 4 of the Commercial
Act. In this case the procedure regarding to the
increase of the capital, including but not
limited to appointing the Shareholders
entitled to participate in the capital increase
procedure and holding a subscription for the
capital increase, shall be determined in
accordance with Part III “Rules for the
admission of financial instruments to the
BEAM SME growth market” of the BEAM
Market in their relevant edited version as of
the date of the resolution for increasing the
capital.

(3) In case of capital increase by issuing of new
shares, their issue value shall be paid in full.

Increase of the Registered Capital by the
Board of Directors

Art. 18. (1) By these Articles of Association the
Board of Directors shall be empowered for a
period of 5 years commencing as of the date of
adopting of these Articles of Association to
increase the capital of the Company to the
amount which shall not exceed BGN 150 000
000 (one hundred and fifty million leva).

(2) Within the limits set forth in the preceding
paragraph as well as in the Rules of the BEAM
Market, the Board of Directors shall be
empowered to determine the number of the
capital increases, the methods for the capital




yBeAr4aBaHe Ha Kanuraaa 1 BiAa M KAacoBeTe
aKumM, KouTo Ja 0pJaT M3jajeH! 3a IeauTe
Ha yBeA4aBaHeTO Ha Karmrasa.

O6paTHO M3KymyBane

Ha. 19. (1) [Ipm crrasBane Ha IPUAOKUMUTE
HOpMaTUBHM  M3UCKBaHMA, /py>KecTBOTO
MO>Ke A2 MI3KyIIM COOCTBEHI aKIIMI B3 OCHOBA
Ha pewmenue Ha OOmoro crDOpanme, Koero
onpeaeas:

a) MakcuMaaHuA OpOM aKIMy, [IOAAEKAII
Ha 0DpaTHO M3KyIlyBaHe;

6) ycaosuara u pega, npu kouro CbBeTsT Ha
AVPEKTOpUTE U3BbpIIBa M3KYIIyBaHETO B
OTIpeAeAeH CPOK, KOMTO He MOXKe Aa Obae 1o-
ABABT OT 5 (T1€T) TOAMHIY;

B) MUHMMaAHMSA 11 MaKCMMAaAHMs pa3Mep Ha
LeHaTa Ha 0OpaTHO M3KYITyBaHe.

(2) B cayuwai Ha
perucrpanmaTa Ha eMucHsATa akuyy Ha [Tasap
BEAM, xoeTo He e B caeACTBIE Ha pellleHne Ha
Obmoro cpOpaHme, KakTo ¥ B CcaAydail Ha
MIPeXBbpAsiHE Ha ThPTOBCKOTO IIpeANpusATHE,
ZIpy>KecTBOTO € AABXKHO Ja M3KyIy OOpaTHO
aKIMuUTe Ha BCEKM IIOXKeJaA aKIMOHEp.
[lenata wa 0OpaTHOTO M3KyIlyBaHe Ha
aKLMUTE Ce OrpeAeasn Bb3 OCHOBA Ha OLIeHKa
Ha CTOMHOCT, M3BbpILIEHa IIO
Bb3aarane Ha CbBeTa Ha AMPEKTOPUTE OT
AVIUEH3UpPaH OUEHMTeA MAM PerncrpupaH
OAUTOP MO OOLIONPUETH OLEHBYHN METOAM I
npu CHOTBETHO cboOpassBaHe
cnenuduKUTe Ha HeHooOpasyBaHe Ha [Tasap
BEAM.

Ha IIpeKpariaBaHe

TAXHaATA

Ha

VeeamuasaHe Ha xanuraaa ¢BC COOCTBeHM |

cpeacTBa Ha JpyKeCTBOTO

UYa. 20. (1) Kannuraast Ha Apy>KecTBOTO MOXKe
Aa Obae yBeAMdYeH Upes NpeBpblllaHe Ha 9acT
oT mevaadara B Kanmraa. Pemrenmero Ha
Obmoro crbpanme 3a yBeanyasaHe Ha
Karuraaa 110 TO3M Ha4MH ce B3eMa B CpoK 40 3
(Tpm) Mecelia caeA IpMEMaHeTO Ha TOAMIITHIA
(¢unHaHCOB OTYET 3a wM3TeKAara TOAMHA C

increase and the type and the classes of shares
to be issued for the purposes of the capital
increase.

Shares buyback

Art. 19. (1) In compliance with the applicable
regulatory requirements, the Company may
buyback its own shares upon a resolution of
the General Assembly, which determines:

a) the maximum amount of the shares, which
are subject to buyback;

b) the conditions and the order upon which
the Board of the directors carries out the
buyback within certain time frame, which may
not be longer than 5 (five) years;

¢) the minimum and maximum amount of the
buyback price.

(2) In case of termination of the registration of
the issue of shares on the BEAM Market,
which is not a consequence of a resolution of
the General Assemby, also as well as in case of
transfer of the commercial enterprise, the
Company is obliged to buyback the shares of
each shareholder who has expressed such will.
The buyback price of the shares shall be
determined on basis of the evaluation of their
value, performed on the behalf of the Board of
the Directors by a licensed assessor or
registered auditor, according to the
conventional evaluation methods and by
taking into account the specifics of the price
formation on the BEAM Market.

Capital increase with own funds of the
Company

Art. 19. (1) The capital of the Company may be
increased by converting part of the profit into
capital. The decision of the General Assembly
to increase the capital in this way is taken
within 3 (three) months after the adoption of
the annual financial statements for the past




MHO3MHCTBC rAacoBeTe Ha

3/4 ot
TIpeACTaBeHITE Ha CBOpaHMeTO aKIMM.
(2) TIlpu pelieHneTo  3a

yBeAnuasaHe ce IpeAcTaBs 6aaanceT M e

BIIMCBaHe Ha

[I0COYBa, Ye YBeANdJaBaHETO € OT COOCTBeHMU
cpeAcTBa Ha Jpy>KeCTBOTO.

(3) HoBure axkumu ce pasmnpeaeasT MeXAY
aKLIMIOHePHTE, BKAIOYUTEAHO U Apy>KecTBoTO,
KOrato TO IIpuTe>xkaBa COOCTBEHM aKU[MM
Chbpa3sMepHO Ha yJaCTUETO UM B Karmrala A0
Pemmrenne ma  OBmoro
IpOTUBOpEYM  Ha

yBeA4aBaHeToO.
cvOpaHnne, KOEeTOo

IpeaxoAHOTO HU3peYeHne, e HeAeVICTBUTEeAHO.

Hamaaseane Ha Kanmuraaa

Ya. 21. (1) Kanuraast Ha Jpy>KeCTBOTO MOXKe
Aa ObZe HaMaAeH A0 pa3Mep He I10-MaAbK OT
IIpeABUAEH B
Toprosckust 3akoH. B perrennero na O61moTO
crOpanme TpsabBa Aa Ce CBALPKA IeATa Ha

MIHMMaAHMA pasmep,

HaMaAfBaHeTO U Ha4MHBT, IO KOWTO TO IIe Ce
I‘I3B"pr_UPI.

(2) Kamuraasr Ha /py>XecTBOTO MOXe Aa
Obae €JHOBPEMEHHO HaMadeH M YBeAMYEH,
Taka ye HaMaAsBaHeTO Aa MMa AEJICTBIE CaMO
ako  Opae IIpeABUACHOTO
yBeAnJaBaHe Ha KanuTada. B To3u caydait
KanuTaldbT MOXe Jda Obae HamaleH U MOA
YCTaHOBEHMA B 3aKOHa MMHUMAaAeH pa3Mmep,

HBB’BPIHEI-ID

aKo ¢ YypeAM4aBaHETO Ha KanmMTrada ce
AOCTHIHE TIOHE€ VCTaHOBEHMI B 3aKOHa
MMHHMYM.

(3) Kammraasr Ha /Jpy>KecTBOTO MOXe Ja
6pae HamaAsBaHe Ha
HOMMHaAHaTa CTOMHOCT Ha aKIIMITe MAK Ipe3
o0e3ciaBaHe Ha axkIUU IO pelleHne Ha
Obmoro cvbpanme, npu
pasmopea0uTe 3a 3alinMTa Ha KpeAUTOPUTE,
upeapyaenn B 4a. 202 ot ThproBckms 3aKoH.

HaMadeH qpe3

CIla3BaHe Ha

year by a majority of 3/4 of the votes of the
shares represented at the meeting.

(2) Upon entering the decision for increase, the
balance shall be presented and it shall be
indicated that the is from the
company's own funds.

(3) The new shares shall be distributed among
the shareholders, including the Company,
when it holds its own shares in proportion to
their participation in the capital until the
increase. A decision of the General Assembly
that contradicts the previous sentence is

increase

invalid.

Capital reduction

Art. 21. (1) The capital of the Company may be
reduced to an amount not less than the
minimum provided in the
Commercial Law. The decision of the General
Assembly must contain the purpose of the

amount

reduction and the manner in which it will be
carried out.

(2) The capital of the Company may be
simultaneously reduced and increased, so that
the reduction shall have effect only if the
envisaged increase of the capital is carried out.
In such cases, the Company's capital may be
reduced below the statutory minimum, if and
only if after the respective capital increase, the
Company's capital is equal to or above the
statutory minimum.

(3) The capital of the Company may be
reduced by reducing the nominal value of the
shares or by invalidating shares by decision of
the General Assembly, in compliance with the
provisions for protection of creditors, as set
forth in Article 202 of the Commercial Act.
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PA3EA III
OPTAHM HA /PY>XECTBOTO

Opranm ma ApyxecrsoTo

Ya. 22. Opranxure Ha Apy>KecTBOTO ca:

a) OBwo crbpanme Ha akumonepure (OB6mo
crbpanue);

6) CpseT Ha AnpeKkTOpUTE.

O6mo crbpanne

Ya. 23. (1) O6moro ceOpanue
aKIMOHepWUTe € BbpPXOBeH OpraH Ha
Apy>ecTBOTO U BKAIOUBA BCIYKM aKLVIOHEPH
C IIpaBo Ha rJaac.

(2) IlpasoTo Ha raac B O6moTo cbbpanue ce
VIpakHsIBa OT ANIlaTa, BIIMCAHU KaTo
aKUMoHepU ¢ mpaeo Ha raac B ,Llentpasen
aenosutap” A/ 14 (ueTmpmHageceT) AHU
npeau gatata Ha OBu1oTo crbOpanue.

Ha

(3) OburoTo
cpOpanme AMYHO, Ype3 TEeXHUTE 3aKOHHU
IpPeACTaBUTeAM WMAM 4Ypes Apyro AWuIle,
YITBAHOMOINEHO OT TAX B NucMeHa ¢opma.
3aKOHHNTe TIpeACTaBITeAN Ha aKIIMOHEPUTE -
IOPMAMYECKU AMIA IPEACTaBsIT AOKYMEHTH,
KOUTO YAOCTOBEpsABAT KayecTBOTO UM Ha
3aKOHHII IpeAcTaBUTe AN
TOPMAYECKIL AULA.

(4) Yaenosere Ha CbBera Ha AUPEKTOPUTE,
KaKTO u IIpeacTaBUTeANTE Ha
obauranyioHepuTe, MOraT Ja B3eMar y4acTie
B OB1moTo crbpanme 6e3 npaBo Ha raac, OCBeH

AxKumoHepure yJacTBaT B

Ha Te3n

ako  ca  aKUMOHepM  MANU
IIPeACTaBUTEAN Ha aKI[MOHEePIL.
(5) Amua, xouTo HE Ca YIIBAHOMOLEHM Aa
IIpUCHCTBAT Ha 3acedaHmusaTa Ha OBmoro
cpOpanue, ce AOIyCKaT Ja IPUCHCTBAT CaMo
caea paspernenue Ha O6moTo crbpanue.

(6) Cpuksanero m TpoBeskaaHero Ha OOWWIO

C’BGpaHMe Ha aK_U,I—IOHepI'ITe, BKAIOYHUTEAHO

3daKOHHM

OmpeJelsHe Ha aKIMOHEpPUTEe C IIpaBO Ha
yyacrue B OOmoro crbpaHue, ce M3BBPIIBA

SECTION III
BODIES OF THE COMPANY

Company Bodies

Art. 22. The bodies of the Company are: _
a. General Assembly of Shareholders (General
Assembly);

b. Board of Directors;

General Assembly

Art. 23. (1) The General Assembly shall be the
supreme body of the Company and includes
all the shareholders with voting rights.

(2) The right to vote in the General Assembly
shall be exercised by the persons, entered in
the Central Depository AD as such with the
right to vote in the Central Depository AD 14
(fourteen) days prior to the date of the General
Assembly.

(3) The shareholders shall participate in the
General Assembly in person, through their
legal representatives or through another
person, authorized by them in writing. The
legal representatives of the shareholders -
legal entities submit documents certifying
their quality as legal representatives of these

| legal entities.

(4) The members of the Board of Directors, as
well as the representatives of the bondholders,
may take part in the General Assembly
without the right to vote, unless they are
shareholders or legal representatives of
shareholders.

(5) Persons who are not authorized to attend
the meetings of the General Assembly shall be
allowed to attend only after permission of the
General Assembly.

(6) Convening and holding of the General
Assembly of Shareholders, including the
appointment of the shareholders, entitled to
participate vote in the General Assembly, shall

11




ceraacio Ilpasmaara Ha Ilasap BEAM B
OpUAOXKMMATa KbM KOHKPETHMS MOMEHT
TsXHA aKTyaaHa peaKiiisi.

KomMrieTeHTHOCT

Ya. 24. (1) ObmroTo crbpaHme B3eMa perreHs
10 CA€AHUTE BBIIPOCIL:

1. MameHenue m A0mbAHeHMe Ha YcTaBa Ha
ApyxecTsoTo,

2. VBeayyapaHe 1 HaMasIBaHe Ha KaluTala Ha
ApyXecTBoTO;

3. IlpexpaTsasane Ha /py>KeCcTBOTO;

4. Camsane, npuaoOuBaHe, OTACASIHE MU
pasaeasne, npeoOpasysaHe
Apy>KeCcTBOTO B Apyra Apy>kecrtseHa $hopma,
KaKTO U Mpoaa>kba Ha IIpeATIpIsTHE;

5. Omnpeaeasne Opos, usbupane u
ocsoboxaaBaHe uaeHoBete Ha CpBera Ha
JUpeKTopuTe, OIpedelsdHe Ha pasMmepa Ha
Bb3HAIPAKAEHMeTO Ha YAEHOBETe, Ha KOUTO

Mnan Ha

HAMa Ja ObJe BB3AOXKEHO YIIPaBAEHUETO,
BKAIOYMTEAHO IPaBOTO UM A II0AYYAT 4acT OT
nevasbata Ha /py>XXecTBOTO, KakTo M Aa
npuaobmsar  aKUMM U obamranum  Ha
APpy>KecTBOTO;

6. OnpegeadHe pas3mepa Ha TapaHIATa,
KOATO TpAOBa 4a Aaje BCEKM YA€H Ha Cpaerta
AVIpeKTopuTe  3a

Ha yiipa BAEHMETO Ha

AEVIHOCTTa Ha Apy>xecTBoTO, u
ocBODOKJaBaHe Ha Te3M YJeHOBe  OT
OTIOBOPHOCT;

7. Haspawapane wu ocBoOOXJaBaHe Ha
perncrpyupan OAUTOp;

8. Ilpmemane u 0z00psiBaHe Ha TOAMIIIHILL
¢JpunancoB OTYeT caes 3aBepKa OT Ha3HAYEeHMS
perucrpupaH OAMTOp M
AeMHOCTTa Ha /py>KeCcTBOTO;
9. Pasnpeaeasne Ha Ha
Apy>kecTBOTO, 3a IIOMbABaHe Ha (POHA
,Peseppen” u 3a usnaaiiane Ha AMBUACHTI;
10. MisaaBane Ha oOAMTanum 11 eMUTHPaHe Ha

ApyTi pOpMI Ha AbATOBM LIEHHM KHIKA;

Ha JoOKJaJa 3a

negaabara

be carried out in accordance with the Rules of
the BEAM Market in their current version,
applicable at the moment time.

Competence

Art. 24. (1) The General Assembly shall take
decisions on the following issues:

1. Amendment and supplement to the Articles
of Association of the Company;

2. Increase and decrease of the capital of the
Company;

3. Termination of the Company;

4. merger, acquisition, split-off, split-up of the
Company or its reorganisation into another
corporate form, as well as sale of the
enterprise;

5. Determining the number, election and
dismissal of the members of the Board of
Directors, determining the amount of
remuneration of the members who will not be
assigned the management, including their
right to receive part of the profit of the
Company, as well as to acquire shares and
bonds of the Company;

6. determination of the amount of the
guarantees to be made by each of the members
of the Board of Directors for the management
of the affairs of the Company, and discharge
of those members from liability;

7. Appointment and dismissal of a registered
auditor;

8. Acceptance and approval of the annual
financial report after certification by the
appointed registered auditor and the report on
the activity of the Company;

9. Distribution of the Company's profit, for
replenishment of the Reserve Fund and for
payment of dividends;

10. issuance of bonds and other types of
corporate debt securities;
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11. HasnawaBame u ocsoOo>kaaBane Ha

AVKBMAATOPY  NpM  IIpekpaT:ABaHE  Ha
APY>XeCcTBOTO  OCBeH B cAy4ait  Ha
HECHCTOSATEAHOCT;

12. Bsemanme mHa pemenue 3a o0GparTHO
M3KYIIyBaHe Ha aKIMu Ha /py>KeCTBOTO;

13. B3emane Ha pereHMe 3a NIpekpaTsBaHe Ha
perucrpaumsrta Ha [Tazap BEAM;

14. Apyru BpripocH, peAOCTaBeHy B HeTOBaTa
KOMITIETEHTHOCT OT 3aKOHa ¥ HaCTOIs
yCTas.

(2) Pemenmara na OOwmoTo cnbpanue 3a
IpekparsiBaHe Ha perucrpanusa Ha I[lasap
BEAM, cporBeTHO 3a M3MEHEHME Ha
pasnopea0u Ha TO31 YCTaB, orpeAeAsn ge
ObmroTo crOpaHMe e KOMIIETEHTHO Ja B3UMa
peleHne 3a pexpaTsIBaHe Ha PerncTpanmuaTa
Ha Ilazap BEAM, xakro u 3a mM3meHeHue Ha
pasmopeabm Ha VYcTaBa, IIpeABIDKAAIIM
3aAbAXKeHne Ha /py>XecTBOTO Ja M3KyNu
ODpaTHO aKIMMTe Ha >KeAaellTe aKIUOHepK
npu OpexpbpAsiHe Ha ThPTOBCKOTO
OpeAlpusiTHe MAN IIPU IIpeKpaTsBaHe Ha
perucrpauysra na Ilasap BEAM, koeto He B
caeAcTBME Ha perenue Ha OO1I0TO chdpanue,
ce B3eMaT C KBaAMPUIMPaHO MHO3MHCTBO OT
90 (aesetaecer) Ha cTO OT OOIMI Opoit
raacose,npeacrasenu Ha OO1I0TO CHOpanume.
B cayugait ye OpoAT axiin, IpuUTe>KaBasy OT
MUHOPUTAPHM aKLMOHEP, e [10-MaabK oT 10
(aecer) Ha cro oT oOOIIMA Dpoit raacose,
na Obmoro  cnbpanue,
pelleHusTa 110 NpeaXoJHOTO M3pedeHme ca
ACVICTBUTEAHHN, CaMO akO B AOITBAHEHUe Ha

npeAcTaBeHN

M3MCKBAHeTO 3a KBaAMQPUIIMPAaHO MHO3MHCTBO
ot 90 (aeBerdeceT) Ha CTO OT OO Bpoit
raacoee, nipeacrasenu Ha Obmioro chbpanue,
Ha CBOTBETHOTO pellleHMe ca
raacyBaau M Hali-MaAko 50 (retaeceT) Ha CTO
or obmusa Opoit raacose, IpUTEXKaHMe Ha
MMUHOpUTapHU akuuoHepy. MuHopuTapHn

B II0A3a

AaKIMoHepu ca AKIMOHEPUTE, KOUTO

11. Appointment and dismissal of liquidators
upon termination of the Company except in
case of bankruptcy;

12. making adopting a of decision for buyback
of shares of the Company;

13. makes adopting of decision to for
termination of the registration on the BEAM
Market;

14. Other issues provided in its competence by
the law and these Statutes.

(2) The resolutions of the General Assembly in
regard to the termination of the registration on
the BEAM Market, according respectively the
resolutions to change for changing certain
provisions of this Article providing that
according which the General Assembly is
qualified to make decisions to terminate the
registration on the BEAM Market, as well as to
make for making changes of certain provisions
of the Article, providing as an obligation of the
Company to buyback the shares of the willing
shareholders upon a transfer of the
commercial entity enterprise or upon the
termination of the registration on the BEAM
Market, which shall not be a consequence of a
decision made by the General Assembly, shall
be taken by a qualified majority of 90 (ninety)
percent of the total votes presented in at the
General Assembly. In case the number of the
shares, held by the minority of the
shareholders, is less than 10 (ten) percent of
the total number of votes, presented in at the
General Assembly, the decisions under the
previous sentence shall be valid only if in
addition to the requirement for qualified |
majority of 90 (ninety) percent of the total
number of votes, presented in at the General
Assembly, at least 50 (fifty) percent of the total
number of votes, held by the minority of the
shareholders, has voted in favour of the
decision. Minority shareholders are those

13



IpUTEXXaBaT MMO-MaaKo OT 5 (meT) Ha CTO OT
xammTaaa 1 raacosere B O01oro cedpanme Ha
ApyxecTBoTo.

(3) Pemrenmara mo aamuea 1, 1. 1, 2 m 3 ce
B3eMaT ¢ MHO3MHCTBO 2/3 OT IIpeACTaBeHUTe
Ha OO110TO ChOpanme akIMu C IPaBo Ha raac,
a peleHusTa 110 aauHes 1, T. 4 — ¢ MHO3UHCTBO
3/4 ot mpeacrasennute Ha ObmoTo crbpanue
aKI[MM C ITPaBoO Ha Iaac.

(4) Bowuxn ocramaan perrenus Ha OOmoro
cpOpanme  ce 0OMKHOBEHO
MHO3MHCTBO OT IIpeACTaBeHyuTe aKuum C

B3eMaT ¢
IIpaBo Ha raac.

Iposexaare ma O6mo cubparme

Ya. 25. (1) Obmio cpbpanne ce IpoBe’kKaa Hai-
MaJAKO BEAHBXK TOAMUIITHO.

(2) B cayuait ye sarybuTe HaaXBbpAAT 1/2
(eaHa BTOpa) OT KammTaaa, Ce IIPOBEXAa
Obmo cpOpanme He IMO-KbCHO OT 3 (Tpnm)
Mecenma oT YCTaHOB}IBaHe Ha Saryﬁﬁ"['e.

(3) Ob6moro cpbpanme ce mpoBeXaa B
cegaameTo Ha Jpysxectsoto B Pemybanka
brarapus.

Ceuxsane Ha O6moTo cxOpanne
Ya. 26. (1) CeeeTsT Ha AupeKTOpUTE, KaKTO 1
aKIMOHepuUTe, KOMTO mopede OT 3 (Tpm)
Mecelja IIpUTeXaBaT He ITO-Maako oT 5% ot
KaluTasla Ha /py>XecTBOTO, MMaT Ipaso Aa
csuxat OOmoTo crbpanne.
(2) Axo B egHOMECEYEH CPOK OT MICKAHETO IO
aa. 1 Ha akuMOHepUTe, IIpUTE>XKaBaIlly ITIOHe 5
Ha Kanuraaa, TO He Obae
yAOBAETBOpeHO mAy ako OOIoTo chOpaHue
He Obae IpoBedeHO B 3-MecedeH CPOK OT
3as7BsBaHe Ha MCKaHeTO, OKPBXHMAT ChA IO
Ha Apy>kecTBoTo cBuksa OO0
MAM OBAaCTgBa aKLMOHepUTe,
CBUKBAHETO, nAn TexeH
npeActaBuTea aa csuka OOmoTo crOpanue.
ObcTosATEACTBOTO, ye aKIMuTe ca

CTO oT

ceaaaunie
cebpanue
IIOVICKAaAM

shareholders who are in possession of less
than 5 (five) percent of the capital and votes in
the General Assembly of the Company.

(3) The resolutions under paragraph 1, items 1,
2 and 3 shall be adopted by a majority of 2/3 of
the voting shares represented at the General
Assembly, and the resolutions under
paragraph 1, item 4 - by a majority of 3/4 of the
voting shares represented at the General
Assembly.

(4) The other resolutions of the General
Assembly shall be adopted by a simple
majority of the represented voting shares.

Holding a General Assembly

Art. 25. (1) A General Assembly shall be held
at least once a year.

(2) In case the losses exceed 1/2 (one second) of
the capital, a General Assembly shall be held
not later than 3 (three) months from the
establishment of the losses.

(3) The General Assembly shall be held at the
registered office of the Company in the
Republic of Bulgaria.

Convening of General Assembly

Art. 26. (1) The Board of Directors, as well as
the shareholders, who for more than 3 (three)
months hold not less than 5% of the capital of
the Company, shall have the right to convene
the General Assembly.

(2) If within the one-month period from the
request under paragraph 1 of the
shareholders, holding at least 5 percent of the
capital, said request is not satisfied or if the
General Assembly is not held within a 3-
month period from submitting the request, the
district court where the seat of the Company is
located shall convene a General Assembly or
shall empower the shareholders, who have
requested the convening, or their proxy to
convene the General Assembly. The fact that
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OpuTeXaBaHM IIOBeYe OT TP Mecella, ce
yCTaHOBABA IIpes Chaa C
3aBepeHa AeKAaparjisl.

(3) CBukBaHeTo ce M3BBpIIBA Ype3 MMCMeHa
nokaHa, oOsBeHa B TBProBCKMsI permcTop
none 30 aum mpean gatata Ha OOIIOTO
crOpanue. IloxaHaTta 40 akumoHepure 3a
ceukpane ©Ha OOmoro cpbpanme ce
OIOBeCTsIBA M IO pega Ha IlpaBmaara Ha
ITasap BEAM B axTyaanaTa KbM KOHKpETHIS
MOMEHT TSIXHa peAaKIys, KaTo Jpy>KecTBoTo
He MOXe Aa ChOMpa TakCH OT aKI[MOHepuUTe
BBB BPB3Ka C M3TOTBSIHETO U OIIOBECTABAHETO
Ha ITOKaHara.

HOTapMaaHO

(4) Iloxanara o aauses 3 TpsGBa 4a ChABPKa
AaHHKTE TI0 4A. 223, aa. 4 Teproeckmsa 3akoH,
KaKTO M AOmbAHUTEAHaTa wuH@OpMars,
npeasuera s Ilpasuaara na ITasap BEAM B
aKTyaaHaTa, KbM KOHKPETHISI MOMEHT, TsXHa
peaaximsl.

(5) OBuioTo crbOpanue He MOXe Ja IpueMa
pellenns, 3acArally BBIPOCH, KOUTO HE ca
Ouay BKAIOWEHN B IOKAHATa 110 aauHes 3,
OCBEH KOraTO BCUMYKM aKIIMOHEPH IPUCHCTBAT
WAV Ca IIPeACTaBeHn Ha ChOpaHMeTo U HUKOIA
He PBb3pa3sBa MOBAMIHATUTE PBBIPOCU Aa
ObaaT OOCHXKAaHM, WA aKO Ca BKAIOUEHU B
AHEBHMS pea, CbrdacHO 4a. 223a  oOT
Tobproscxms 3akoH.

(6) Tlpu BkaAIOYBaHE Ha BBHIIPOCK B AHEBHI
pea Ha OG11I0TO ChOpaHue 110 peaa Ha 4a. 223a
or Tbprosckma  3axkoH, /pykecrBoTro
OIOBeCTsBa Ta3u mHQOpPMAIMs IIpU peja U
yCAOBMSTA 3a OMOBECTABAaHE, IPEeJBUACHU B
[Npapmaara na ITasap BEAM s aKkTyaJlHaTa,
KbM KOHKPETHIsI MOMEHT, TAXHa peAakiiisl.

IIpaso Ha cBeaeHMs Ha aKIMOHEPUTE

HYa. 27. Tlucmenute MaTepuaau, CEbP3aHU C
AHeBHUsT pea Ha OOmoTo cpbOpanme ce
IIOCTaBAT Ha Pa3lOAOKEeHMEe Ha aKI[MOHepuTe
Hall-KbCHO A0 JaTaTa Ha NyOAMKyBaHe Ha
TIOKaHaTa 3a CBMKBaHe Ha CpOpaHMeTO B

the shares are owned for more than three
months shall be evidenced to the court by a
notary certified declaration.

(3) The meeting shall be convened by a written
invitation, announced in the Commercial
Register at least 30 (thirty) days prior to the
date of the General Assembly, The invitation
for convening the General Assembly shall be
announced in compliance with the Rules of the
BEAM Market in their current version, as the
Company shall not charge the shareholders for
the preparation and the announcement of the
invitation.

(4) The invitation under paragraph 3 shall
contain the information under Article 223,
paragraph 4 of the Bulgarian Commercial Act,
as well as the additional information,
provided in the Rules of the BEAM Market in
their current version.

(5) The General Assembly shall not adopt
resolutions on matters not included in the
agenda under article 3, unless all shareholders
are present at the meeting, either in person or
represented by proxy, and nobody objects the
matters to be discussed, or those matters are
included in the agenda pursuant to Article
233a of the Bulgarian Commercial Act.

(6) In case questions are incorporated included
in the agenda of the General Assembly as in
under according article 223a of the
Commercial Act, the Company announces this
information in accordance with the terms and
conditions for disclosure, provided in the

| Rules of the BEAM Market in their current

version.

Right to information of shareholders

Art. 27. The written materials related to the
agenda of the General Assembly shall be made
available to the shareholders not later than the
date of publication of the invitation for the
convocation of the meeting in compliance with
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CBOTBETCTBUE C IPMAOXMMITE HOPMaTIBHI
yamckpagys u [Ipasuaara ua ITasap BEAM.
Ilpu IOUCKBaHe IMMCMEHNTE Marepyaau ce
IIPeACTaBsT Ha BCEKM aKIMOHep 0e3IaaTHo.

(2) KoraTto AHEBHMAT pea BKAIOYBAa M30D0p Ha

yaenope Ha CbBera Ha ANPEKTOPUTE,
MatepuaAuTe Mo aayHes 1 BKAIoYBaT 1 AQHHI
3a MMeHaTa, TIIOCTOSHHMA  ajapec U
npodecnonaaHara KBaAM UKL Ha
AUIATa, IPeAAOKEH 32 YACHOBe.

(3) Uaenosere Ha yOpaBUTeAHUTE U

KOHTPO/AHNTE OpraHyM M TIPOKYPUCTPT Ha
APY>KECTBOTO Ca AABXKHI Aa OTTOBAPST BAPHO,
u3YepIiaTeHO ¥ IO CBIECTBO Ha BBIIPOCK Ha

akiuoHepure, 3ajaBanu  Ha  OOmoTO
ce0panme, OTHOCHO MKOHOMIYECKOTO M
¢$rHaHCOBOTO CBCTOSIHME W THPTOBCKaTa
JeitHocT  Ha  /Ipy>KeCTBOTO, OCBeH 3a
obcToaTeACTRa, KOMTO peACTaBAsIBaT
ppTpertHa  uHpoOpMamysa.  AKIMOHEpUTE
MoraT Aa 3aJaBaT TaKuBa  BBIIPOCH

HE3aBUCHMO AaAM Te ca CBbp3aHM C AHEBHNA
pea.

Ksopym

Ya. 28. (1) ObmoTo crOpaHme ce c4ura 3a
PEAOBHO, aKO Ha Hero ca rpeAcTaBeHI NoBede
ot 50% (meraeceT IpoIleHTa) OT Karnmurala Ha
Apyxectpoto. 3a ywactme B OOmoTo
cpbpaHue axKIIMOHEpHUTE Ce€ AETUTUMMPAT C
AOKYMEHT 3a camoangHocT. IOpuamaeckure

Auua — akUMOHepM ce IIpeACTaBAsABaT Ha
ObmoTo cpOpaHme oT 3aKOHHUTE
[IpeACTaBUTEAN AU U3PUIHO

VII'bAHOMOINEHO  AMIIE. Te IpeACTaBpiIT U
VAOCTOBEpeHMe 3a aKTyadHo ChCTOAHIIE Ha

0PHUANYECKOTO ANLIE - aKLMIOHEP.
H‘BAHOMOIJ.(HI—’IK Ha IOPpUAMYIECKO AN
(l)HSPI‘{eCKO Auyge MOXKe Aa 6'b,d,e caMoO

$usuuecko amme. IIbaHomommuure ca B
0o6MKHOBEHa IrCMeHa popMa U Ca M3PUIHI —

3a ygacTuerTo B KoHKpeTHO O0moTo cpbpanue

the applicable regulatory requirements and
the Rules of the BEAM Market. These
materials shall be submitted to each
shareholder at his/her request, free of charge.

(2) When the agenda includes election of
members of the Board of Directors, the
materials referred to in paragraph 1 shall
include information regarding the names,
permanent address and qualifications of the
persons, proposed for members.

(3) The members of the management and
control bodies as well as the procurator of the
Company are obliged to respond correctly,
comprehensively and in essence to the
questions of the shareholders, asked during
the General Assembly, regarding the
economic and financial condition as well as
the commercial activity of the Company,
except of the circumstances, constituting
inside information. Shareholders may ask
such questions whether or not they are related
to the agenda.

Quorum

Art. 28. (1) The General Assembly shall be
considered regular if more than 50% (fifty
percent) of the capital of the Company are
represented at it. To participate in the General
Assembly, the  shareholders identify
themselves with an identity document. Legal
entities - shareholders are represented at the
General Assembly by the legal representatives
or an explicitly authorized person. They also
present a certificate of current status of the
legal entity - shareholder. A proxy of a legal or
natural person can only be a natural person.
The powers of attorney are in plain writing
and explicit - participation in a specific
General Assembly of the Company. In case the
power of attorney is in a language other than
Bulgarian, it must be accompanied by a
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Ha /pyxectsoto. B cay4ait ye TexcThT Ha
IIbAHOMOIIHOTO € Ha e3MK, paszamdeH OT
ObArapckis, To caeasa aa GbAe IpUAPYKEHO
OT TOYeH IIpeBOs Ha
Hsaxoako aKIMoHepu Aa
YITbAHOMOLIISAT o0y IIpeACTaBUTE.
IIpeacrasuteaure TpsGBa Aa ce zeTuTIMIpAT,
KaTo CaMMTe aKIIMOHEPH.

(2) Ilpu anrca Ha KBOPYM, HOBO 3acejaHue ce
Hacpo4ysa,  HO nmo-pano or 14
(weTmpuHageceT) AHU cAea TOBa 3aceAaHue, 1
TO L€ Ce CYMTa 3a PEAOBHO, HE3aBUCHUMO OT
IIpeACTaBeHNsl Ha Hero Kanmraa. Teau, kouto
Ca NpHUCHCTBAAM Ha II'BPBOTO 3aceaaHme, ce
CUMTaT 3a HaAJAeXXHO TIIOKaHenu. /Jarara,
MJCTOTO M 49aca Ha 3aceJaHMeTO MOXE Aa ce
[IOCOYM U B IIOKaHaTa 3a II'bPBOTO 3aceAaHNe.

Obarapcki  e3mKk.
MoraT

He

B anernms pea Ha HOBOTO 3aceganme He Morat
Aa ce BKAIOYBAT TOYKM 11O peda Ha 4a. 223a OT
Teprosckms 3akon

Kondanxr Ha maTepecn

Ya. 29. AKMOHEp MAM HEroB IpeACTaBuTea
HE MOXKEe 4a yJ9acTBa B T1acyBaHeTO 3a:

a) npeasBsABaHe Ha VICKOBE CPELLy HEro;

6) npeanpuemane AEVCTBUA  3a
OCBIIIeCTBABAHE OTTOBOPHOCTTA  TO3U
aKuoHep KbM Jpy>KecTBOTO.

Ha
Ha

3aceaanmsa ma OGmoTO chOpanme

Ya. 30. Beako OouroTo
cebpaHue ce pPBKOBOAM OT rpeaceaared,
n30paH ¢ OOMKHOBEHO MHO3MHCTBO. Besko
saceqanmne Ha OOmpTo cpbOpanme usdupa

3jaceJaHme Ha

CeKpeTap u Hpe6p0!—1're.4m Ha riacosere.

Cmicpk Ha IpuchkcTBaIATe

Ya. 31. 3a Bcako 3acezanme Ha OBIIOTO
crOpanme ce U3TOTB Ha
NPUCHCTBALINTE aKIMOHEpH. AKIMOHEpHTe
MAV TeXHUTe TPeACTaBUTEeAM YAOCTOBEPSIBAT

CIIMCBK

PHUCBCTBMETO CHM Ha 3acedaHMeTO CBbC CBO:A

precise translation into Bulgarian. Several
shareholders may authorize a common
representative. Representatives must identify
themselves, like the shareholders themselves.

(2) In the absence of quorum, a new meeting
shall be scheduled, but not earlier than 14
(fourteen) days after this meeting, and it shall
be considered regular, regardless of the capital
presented to it. Those present at the first
meeting shall be deemed to have been duly
invited. The date, place and time of the
meeting may also be indicated in the invitation
to the first meeting. The agenda of the new
session shall not include items under Article
223a of the Commercial Act.

Conflict of interests

Art. 29. A shareholder or his representative
may not participate in the voting for:

a) bringing actions against him;

b) taking actions to exercise the responsibility
of this shareholder to the Company.

Meetings of the General Assembly

Art. 30. Each meeting of the General Assembly
is chaired by a chairman elected by a simple
majority. Each meeting of the General
Assembly elects a secretary and vote counters.

List of attendees

Art. 31. A list of the present shareholders shall
be prepared for each meeting of the General
Assembly. The shareholders or their
representatives shall certify their presence at
the meeting with their signatures. The list of
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ComceKsT
aKIMOHEPH Ce 3aBepsBa OT IpeAceAaTeas U OT

TIOATIVIC. Ha TIPUCHCTBAILIUTE
cekperapsl Ha CBOTBETHOTO 3ace4aHue Ha
Ob6moro crOpanme. KpM mocouenus CIICHK
ce mpuaaraT Komms OT ITbAHOMOIIHNTE Ha

AOTOBOPHMITE npeAcTaBUTeALL.

Iporoxoan ot 3acejarmsaTa Ha OOmoOTO
cbOpanue

Ya. 32. (1) 3a pemenmsara Ha OOmoOTO
cpOpaHme Ha aKUMOHEpPUTE e CbCraBss
IIPOTOKOA ChIAACHO MBUCKBAHIATA Ha 4A. 232
ot Teprosckus 3axkoH. ITpoTokoasT caeaea 4a
ChABPIKa U3PMUHO ITOCOUBAHE HA pe3yATaTuTe
OT raacyBaHeTo, uHGOPMaNMsA OTHOCHO Hpos
aKuumTe, oJajeHn
ACCTBUTEAHN yact oT
Kammraaa IpeACTaBAsABaT, OO Opoit Ha

Ha IIo KOMTO <Ca

raacoBe, Kaksa
ACVICTBUTEAHO I1I0JaJ€HUTe IJAacoBe, Opos
[I0AaJeHn raacose ,3a” u ,TIpOTUB” U, aKO e
HeoOX0AMMO — OpOoA Ha Bb3AbpPIKaauUTe Ce, 3a
BCAKO OT pelIeHuMsiTa IO BBIPOCUTE OT
AHEBHMA pea.

(2) IIporoxoabT  ce  MOAIMCBA
npeAceAaTeAs M CeKpeTapsl Ha 3aceAaHneTo U
ot nnpebpouTeanTe Ha TAacoBeTe.

oT

(3) IpoTokoauTe oT 3acesanusaTa Ha O6MIOTO
crOpaHme 1 MPHMAOKEHMATa KbM TAX Ce
ImoAapesxaar B nporoxom-ra Kira M ce
ChXpaHsABaT Hai-Maako 5 roamum. Ilpn
IIOVICKBaHEe IIPOTOKOAUTE Ce IIPeAOCTaBAT Ha
BCEKI aKIIVIOHEp.

(4) Tlo uckave Ha axKIIIOHEp MAM Ha YA€H Ha
CeBera Ha AMpPEKTOpHUTE Ooworo
cpOpaHme MOXKe Aa IPUCHCTBA HOTApUyc,

Ha

KOJITO Aa M3TOTBM KOHCTaTMBEH IIPOTOKOA 3a
B3ETHUTE peEIIeH, openmc OT KOWTO Ce
mpmaara KbM IIporokoaa ot Ob6moro
crOpanne.

(5) ApykecTBOTO € AABXKHO Aa M3OpaTH Ha
ITasap BEAM mpoTokoaa OT 3acelaHMETO Ha
Obmoro crbpanme B cpok 3 (Tpu) paboTHU

JHU OT ITPOBEXKAAHETO Ha CI)GPEIHMETD.

present shareholders shall be certified by the
Chairman and the Secretary of the respective
meeting of the General Assembly. Copies of
the powers of attorney of the contracting
representatives shall be attached to the said
list.

Minutes of the meetings of the General
Assembly

Art. 32. (1) Minutes for the resolutions of the
General Assembly of Shareholders shall be
kept pursuant to the procedure of article 232
of the Commercial Act. The record shall
contain an explicit indication of the results of
the voting, information of the number of
shares with actual votes, what part of the
capital they represent, the total number of the
actual votes, the number of votes “for” and
“against” and, if necessary — the number of
those abstented from voting for each of the
decisions about the items on the agenda.

(2) The minutes shall be signed by the
chairman and the secretary of the sitting and
by the counters of the votes.

(3) The minutes of the meetings of the General
Assembly and the annexes thereto shall be
arranged in a protocol book and shall be kept
for at least 5 years. Upon request, the minutes
are provided to each shareholder.

(4) At the request of a shareholder or a
member of the Board of Directors of the
General Assembly, a notary may be present to
prepare a statement of findings for the
decisions taken, a copy of which shall be
attached to the minutes of the General
Assembly.

(5) The Company is obliged to send the
Minutes of the General Assembly to the BEAM
Market within 3 (three) working days from the
day of the session.
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CebBer Ha AupexTOpuTe

Cocras

Ha. 33. (1) ApyxecTBOTO Ce yrpaBaspa u
IPeACTaBASIBA OT ITOCTOAHHO AEVICTBALL OpraH
- CoBer ma ampextopure, umitto Gpoit ce
onpegeas or O6moro cvBpanme Ha
aK[MOHepHUTe ¥ KOWUTO Ce CheTou OT 3 (TprMma)
A0 5 (meTuma) yaeHose.,

(2) Yaenose na CpBeTa Ha AMPEKTOPUTE MOTAT
Aa ObAaT AeecIiocobHIT $usrueckn ana,
Gparapcky rpaXkKAaHN MAYM Yy>KACHITM, KaKTO
u  opmamdeckut amma. B caywan we
IOPUANYECKO Anile € u3OpaHO 3a 4aeH Ha
CrBeTa Ha AMpPEKTOpHMTE, TOBAa IOPMANIECKO
Aunle OlpeAeas IIpeACTaBUTEA, KOWTO Aa
U3I'BAHSBA HErosute 3ajbaxenns B ChBera
Ha APEeKTOpHTE.

(3) Haenomere na ChBeTa Ha AMPEKTOPUTE Ce
BIMCBAT B TbPrOBCKISA PEIMCTBP M perucrbpa
na HO/AHLI, xpaeTo mpeacTaBAT HOTapUaAHO
3aBEpeHO Cbraacue U JeKkaapalius, ye He ca
HaiAuie mpedykuTe 10 9a.234, aa2 or
Tepropckus saxon.

Orparmraeris 3a Ha3sHa4YaBaHe HAa YACHOBE
Ha CpBeTa Ha AUpeKTOpuUTe

Ya. 34. He moxxe aa 6bae waeH Ha ChBera Ha
AUPEKTOPUTE AUILIE, KOETO:

1. e Omao uwaen Ha ynpaBuTeAeH MAU Ha
KOHTPO/EH OpPTaH Ha APY>XeCTBO, KOTaToO TO e
IIPEKPATeHO MOPaAU HEChCTOATEAHOCT, IIpe3
[OCAEAHMTE ABE TOAVMHM, IIPeAXOXKAaln
AaTaTa Ha pelreHneTo 3a oOsBsIBaHe Ha
HEeChCTOATEAHOCTTa, aKko  ca
HEyAOBACTBOPEeHM KpeAUTOpYs;
2. e OuA0 ynpasuTed, YAeH Ha yIIpaBuUTeAeH
1121 Ha KOHTPOAEH OpTraH Ha APY>KeCTBO, 3a

OoCTaHaAM

KOeTO € OMA0 yCTaHOBEHO C BAJA3A0 B CiLaa
HakasaTeAHO MOCTaHOBAEHME HEU3IIbAHEHNE
Ha 3aABbAKEHN 10 Ch3AaBaHe ¥ ChXpaHsaBaHe
Ha omnpeJedeHUTe My HMBAa OT 3alacy IO
3akona  3a HepT 1
HeTONPOAYKTH.

3ariacire oT

Board of Directors

Composition

Art. 33. (1) The company shall be managed
and represented by a permanent body - Board
of Directors, the number of which shall be
determined by the General Assembly of
Shareholders and which shall consist of 3
(three) to 5 (five) members.

(2) The members of the Board of Directors
could be individuals with civil capacity,
Bulgarian citizens or foreigners, as well as
legal entities. In case a legal entity is elected as
a member of the Board of Directors, such legal
entity should determine a representative to
perform its duties in the Board of Directors.

(3) The members of the Board of Directors
shall be entered in the Commercial Register
and the register of non-profit organizations,
where they shall submit a notarized consent
and a declaration that there are no obstacles
under Art. 234, par. 2 of the Commercial Act.

Restrictions on the appointment of members
of the Board of Directors

Art. 34. A person may not be a member of the
Board of Directors if:

1. the person has been a member of a
managing or controlling body of a company,
when such company has been terminated due
to insolvency, for a period of up to two years
prior to the declaration of insolvency. This
provision applies only in case there are any
unsatisfied creditors left.

2. the person has been a manager, member of
a managing or controlling body of a company,
when such company has been sanctioned for
non-fulfillment of obligations for creation and
storage of the determined levels of stocks
under the Law for the stocks of oil and oil
products. This provision is valid only if the
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Mangar ma uaemosere Ha CpBera Ha
AVIPEKTOpUTE
Ya. 35. (1)
AVpeKTOpuTe ce M30mMpaT 3a CpoK 40 5 (1er)
roAuHy, a uaeHopere Ha IbpBua CbBeT Ha

Uiaenopere Ha (CpBera Ha

AUPEKTOPHUTE 3a CPOK A0 3 (Tpu) TOAMHIL.

(2) ObmoTto cpOpaHme MOXe Aa 3aMeH:d
waenosere Ha CpBeTa Ha AMPEKTOPHUTE IIO
BCIKO BpeMe, CIa3paiiki IIpoleaypara IIo
HACTOAIINSA ycTaB Ha /| py>KecTBOTO.

(3) Yaenosere Ha ChbBeTa Ha AMPEKTOPUTE
MoraT  Aa Oe3
OTpaHM4YeHNe.

OpaaT  TpeusbUpaHu
(4) Caea m3TraaHe Ha MaHAaTa UM YWIEHOBETE
na CbBeTa Ha AMPEKTOpPUTE, ako He Obaar
oT perucrep,
cBOMTE

3aAMYEHN Teprosekus
npoagbAXkaBaT  Aa
dyuxiun a0 BoucsaHeTo B Thprosexums

peructsp Ha HOB CpbBeT (4aen na CpBeTa) Ha

HM3IIbAHABAT

AMPEKTOpHUTE.
(5) CwmeerpT Ha AupekTOpHTEe U3OMpa
npeacesatea  (“Ilpeaceaatea”)  m3amesxkAy

coute yaeHose. [IpeaceaareasT opraHusupa
u ympasasea AeiHocTra Ha CbBeTa Ha

AMPEKTOPHUTE. IIpeaceaareast criaszsa
pasmopea0uTe Ha 3aKOHa M Ha TO3U YCTas,
KakTo ¥ pemenyATra Ha Cepera Ha
AMPEKTOpUTe, CBbP3aHM C IIPaBEHETO Ha
[IpeAA0KeHHU OTHOCHO BBIIPOCH, KOUTO Aa Ce
pemaar ot Obmoro ceOpanme Ha
aKUMOHepUTe.

IlpaBa m 3aabaxeHyMsI Ha YACHOBETE HA
CobBera Ha AMpEKTOpHUTE

Ya. 36. (1) Bcuxn uwaenose Ha CpBeTa MMaT
e/HaKBM IIpaBa ¥ OTTOBOPHOCTH, HE3aBMCIMO

non-compliance is established by an effective
penal decree.

Term of office of the members of the Board
of Directors

Art. 35. (1) The members of the Board of
Directors shall be elected for a term of up to 5
(five) years, and the members of the first Board
of Directors for a term of up to 3 (three) years.
(2) The General Assembly may replace the
members of the Board of Directors at any time,
observing the procedure under these Artficles
of Association of the Company.

(3) The members of the Board of Directors may
be re-elected without restriction.

(4) After expiration of their mandate and if
they not deregistered from the
Commercial Register, the members of the
Board of Directors continue to perform their

are

functions until the registration of a new Board
of Directors (members of the Board) in the
Commercial Register.

(5) The Board of Directors shall elect its
chairman (the “Chairman”) among its
members. The Chairman shall organise and
manage the activities of the Board of Directors.
The Chairman shall observe the provisions of
the law and of these Articles of Association, as
well as the resolutions of the Board of
Directors, related to making motions on
matters to be resolved by the General
Assembly of Shareholders.

Rights and obligations of the members of the
Board of Directors

Art. 36. (1) All Council members have equal
rights and responsibilities, regardless of the

OT  BBTPEIHOTO  pasmpeAesenme  Ha | internal distribution of functions and
dbyHkymMTe U pasnopeabure, ¢ KoMTO ce | provisions that grant the right to control
IpeaocTaBsl IpaBO Ha yipasaeHme Ha | executive members. The internal distribution
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U3MBAHUTEAHNUTE  4YA€HOBe. DBrprpemHoro
pasnpegeseHue  Ha  TPeACTaBUTEAHUTE
¢$yHkuym ce peraamenTupa B [lpasuanuka 3a
pabota Ha cbBera.

(2) Yaenosete na CpBeta Ha AupeKTOpUTe Ca
AABXKHM Aa M3ITBAHABAT 3aAbAKEHUSTA CH C
IpyKaTa Ha AOOBP THPIOBELl B MHTEpEC Ha
APY>XeCTBOTO 1 Ha BCUYKI aKI[IOHEPI.

(3) Yaenosete Ha ChBeTa Ha AMpPEKTOpPUTE Ca
AABXKHY Aa TIa3AT TBPrOBCKUTE TalHM Ha
ApyxecTBOTO, BCiAKa — Apyra
uHQOpMaIs, CTaHaAa JIM M3BECTHa B TOBa MM
KayecTBo, ako ToBa OM MOr4A0 Ja IIOBAMIE
BBPXy  A€MHOCTTAa ¥  Pa3BUTHUETO
Apy>xecrsoro. ToBa sagbaxennue ri 0GBbp3Ba
U CAeA KaTo IpecTaHaT ga ObAaT 4AeHOBe Ha
Cobeeta Ha gupexTopure.

KakKToO bl

Ha

(4) Yaenosere na ChbBeTa Ha AMpPEKTOpPUTE
HSIMAaT IPaBo OT CBOE MAM OT Yy>XKAO MMe Aa
M3BBPIIBAT THPTOBCKM CAEAKM, Aa Y4acTBAT B
TBPIOBCKM APY>KECTBA KaTO HEOTPaHIIEHO
OTTOBOPHU CBhAPY>KHMIIM, KakKTO U Aa Obaar
IPOKYPUCTH, YyIIpaBUTeAM 1AM YAEHOBE Ha

CbBETM Ha  ApyrM  ApYyKecTBa  MAU
Koomepaumuy,  KOraTo  Ceé  M3BbpIIBa
KOHKypeHTHa JeMHOCT Ha /py>KecTBOTO,

ocsen ako OOmoTo crbpanme He pasperin
TOBa.

(5) CmBeTpT Ha AUPEKTOPUTE € AABXKEH
IEPUOAMYHO Aa WMB3IOTBA IIpeABMAEHATa B
TbproBckmss  3aKOH 1 3akoHa  3a
CYETOBOACTBOTO OT4YeTHa MHGpOpMaIMs 3a
AeMHOCTTa Ha Apy>KecTBoTo M 3a CBOATa
AEVHOCT IIpM CIla3BaHe Ha NpUHITAIIUTE 3a
OTKPUTOCT, AOCTOBEPHOCT M CBOEBPEMEHHOCT.
(6) Tlocouenure B aamHes 2 A0 aAmHes 5,
BKAIOUUTEAHO, 3aAbAXEHUS Y OrPaHMIeHUS
110  OTHOIIeHMe
dusmyeckure Amia, KOUTO IIPeACTaBASBAT

ce nmpuaaraT M Ha

JOpUAMYECcK ania - yaeHose Ha ChbBeTa Ha
AVIPEKTOPHUTE.,

of representative functions are regulated by
the Rules of Procedure of the Board.

(2) Members of the Board of Directors shall
perform their duties with due diligence in the
best interests of the Company and all
shareholders.

(3) Members of the Board of Directors shall
keep the trade secrets of the Company, and
any other information made known to them in
this capacity if it could interfere with the
operation and development of the Company.
This obligation binds them even after they
cease to be members of the Board of Directors.

(4) The members of the Board of Directors are
allowed to carry out commercial
transactions on their own or on behalf of
others, to participate in commercial companies
as unlimited partners, as well as to be
procurators, managers or members of boards
of other companies or cooperatives when
conducting competitive activity of the
Company, unless the General Assembly has
authorized it.

not

(5) The Board of Directors shall be obliged to
periodically prepare the reporting information
provided for in the Commercial Act and the
Accounting Act for the activity of the
Company and for its activity in compliance
with the principles of transparency, reliability
and timeliness.

(6) The given obligations and the restrictions
shall also apply to the natural persons, who
represent legal entities in their capacity of
members of the Board of Directors.
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KomriereHTHOCT

Ya. 37. (1) CepBeTsT Ha AMpeKTOpHUTE MUMa
CAeAHMTE ITPaBOMOLLIVA:

1. Bsema peweHua 3a ydactue B APYTU
APy KecTBa

2. Ilpuema npasuaa 3a paboTara Cit, KOUTO He
Tps0Ba Aa IPOTUBOPEYAT Ha pasnopeAbuTe Ha
TO3M yCTas;

3. Onpeaeas opraHM3alMOHHATA CTPYKTYpa U
CTpPyKTypaTa Ha Hepcmxaﬂa Ha ‘thy)KECTBOTO;
4. Tlpuema mpaBuaa 3a OpraHmMsanmATa M
AEIHOCTTa Ha OTAEAHNTe CTPYKTypHU 3BeHa

Ha /lpy>KecTBOTO;
5. Mabupa, HasHayapa, oOBAacTsBa U
0CBODOXK AaBa VampanureaeH/

Vsrpanureann aupekrop/u, Ilpeaceaarea na
CeeeTa Ha AMpeKTOpUTE M  AMLATa,
IpeACTaBAABAIIY /PYKeCTBOTO;

6. Omnpezeas  Bb3HArpa>KACHMETO  Ha
VampAHUTEAHUTE AMPEKTOPY;

7. HaspayaBa IIPOKypHCTM M ThPTOBCKU
II'bAHOMOIIHMIIY Ha /py>KeCTBOTO;

8. Oa0b6psaBa roaumHus 610a%eT n paboTeH
IaaH Ha /lpy>KecTBOTO;

9. CwpcraBa rogumieH ¢GUHAHCOB OTYET U
AOKAaJ 3a AeMHOCTTa Ha /Jpy>KecTBOTO;

10. Yuypeaspane Ha KAOH Ha Jpy>KecTBOTO;

11. Oa06psBa cKAIOYBAaHETO Ha ABATOCPOYHI
CIIOpa3yMeHusl OT ChLIECTBEHO 3HavYeHue 3a
ACIHOCTTa Ha Jpy>KecTBoTO;

12. Pemmasa BCHYKM APYIM BBIIPOCH, KOUTO HE
ca OT M3KAUMTEAHaTa KOMIIETEHTHOCT Ha
O6moTto crOpanme u VismbanuTeaHus
,ZI,PIPEKTDP II0 CHMAaaTa Ha 3aKOHa, TO3HM YCTaB
namu ITpasnaara na ITasap BEAM.

(2) CopBeTsT Ha AMPEKTOPUTE pellaBa BCIYKNA
BBIIPOCH OT CBOATA KOMIIETEHTHOCT IIpU
CrlasBaHe Ha  pelleHmsATa Obmoto
cpOpaHmMe, TO3M  yCTa,  AeWCTBalllUTe
HopMaTuBHM akTope u ITpasmaara na Ilasap
BEAM.

Ha

Competence

Art. 37. (1) The Board of Directors shall have
the following powers:

1. Make decisions for participation in other
companies;

2. Adopts rules for its work, which should not
contradict to the provisions of these Articles of
Association;

3. Determine the organisational structure and
personnel structure of the Company;

4. adopt rules for the organisation and activity
of the individual structural units of the
Company;

5. Elects appoint and authorise the Executive
Director of the Company, the Chairman of the
Board of Directors the persons
representing the Company;

and

6. Determines the remuneration of the
Executive Directors;

7. Appoint procurators and commercial agents
of the Company;

8. Approves the annual budget and work plan
of the Company;

9. Prepares an annual financial report and a
report on the activities of the Company;

10. Establishment of a branch of the Company;
11. Approve the execution of long-term
agreements, which are material for the activity
of the Company;

12. Resolves all other issues that are not within
the exclusive competence of the General
Assembly and the Executive Director by virtue
of the law or these Articles of Association or
the Rules of the BEAM Market.

(2) The Board of Directors shall decide all
issues within its competence in compliance
with the resolutions of the General Assembly,
these Articles of Association and the
applicable regulations and the Rules of the
BEAM Market.
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Ksopym

Ua. 38. 3a BaAMAHO IIPOBEK AaHe Ha 3ace aHue
Ha CeBera Ha AUPEKTOpUTE € HeoOX0AUM
KBOPYM Hall-MaAKO OT IIOAOBMHATA OT
YAEHOBETE MY AMYHO VAY TIPEACTaBASIBAHIL OT
ApyT 44eH Ha cbBera. Hmkoil mpuchcrsang
YAEeH HE MOXe Ja IIpeACTaBAsBa MOBeYe OT
eAuH otchkerBanl. [Tpu amrica Ha xBopyMm ce
Hacpo4sa HOBO 3aceaanue B Cpok 40 1 /eana/
CeAMMIIA.

MuosurcTBO

Ya. 39. (1) CBeTsT Ha AMpeKTOpUTE peltaBa
BCIYKM BBIIPOCH, OpPeJOCTaBeHM B HEroBarta
KOMIIETEHTHOCT, ¢ OOMKHOBEHO MHO3UHCTBO
OT IIOBeYe OT IOAOBMHATA OT IIPUCHCTBAIIITE
4AEHOBE, OCBEH aKO APYIO € IIPEeABMAEHO B
TO31 YCTaB.

(2) PeruennaTa na Chbera Ha AUpPEKTOpUTE C@
B3UMaT B IMCMeHa dpopma.

3aceaanus ma CbBeTa Ha AUpPEKTOpUTE
4. 40. CbBeTsT Ha AMPEKTOPUTE Ce CHOMpa Ha
peaoBHI 3acedaHmnsd 32 OOCEXJaHe
CBCTOSHMETO M Pa3sBUTUETO Ha /py>kecTBOTO
Hal-Ma/KO BeAHbX Ha 3 (Tpu) Mecera.

Ha

Ceuxsane Ha CbBeTa Ha AVIPEKTOPUTE

HYa. 41. (1) CeBersT Ha AMPEKTOPUTE CE CBUKBA
Ha 3aceaaHne IO BCAKO BpeMe OT HEeroBus
rpeAceaare, IO HETOBa MHUIATIBA MAY 110
uckase Ha Apyr uaeH ua CbBera Ha
AVIPEKTOPHTE.

(2) 3aceaaHmeTo ce CBMKBA C IIMCMEHa [TOKaHa,
M3IpaTeHa I10 eAeKTPOHHa II0Ia A0 BCEKM OT
yaeHoseTe Ha ChbBeTa Ha AMIPEKTOPUTE, KAaTO
CBUKBAHETO C€ CYMTA 3a 3aKOHHO M3BBPIIEHO,
a EAEKTPOHHOTO CBHOOIIEHNME Ce CMsTa 3a
[I0/y4YeHO, KOraTo I10AyJaBaIlMAT I1OKaHaTa
4aed Ha CbBeTa Ha AMPEKTOPHUTE M3IpPaTU
HOTBBP>KACHME 3a HEMHOTO II0AydaBaHe Ha
MMeJ1Aa, OT KOWTO 51 € 110oAy4nA. B mokanara ce
ITIOCO4YBa:

Quorum

Art. 38. A quorum of at least half of its
members in person or represented by another
member of the board is required for a valid
meeting of the Board of Directors. No member
present may represent more than one absent
member. In the absence of a quorum, a new
meeting is scheduled within 1/ one / week.

The majority

Art. 39. (1) The Board of Directors shall decide
all issues, provided in its competence, by a
simple majority of more than half of the
present members unless provided otherwise
in these Articles of Association.

(2) The decisions of the Board of Directors
shall be taken in writing.

Meetings of the Board of Directors

Art. 40. The Board of Directors meets at
regular meetings to discuss the condition and
development of the Company at least once
every 3 (three) months.

Convening of the Board of Directors

Art. 41. (1) The Board of Directors shall be
convened at a meeting at any time by its
Chairman, on his initiative or at the request of
another member of the Board of Directors.

(2) The meeting shall be convened by a written
invitation, sent by e-mail to each of the
members of the Board of Directors, as the
convening shall be considered legally made,
and the electronic message shall be considered
received when the receiving member of the
Board of Directors sends confirmation to the
email from which invitation was received. The
invitation shall state:
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1. MSICTOTO, AaTaTa M 4achT Ha IPOBeXAaHe Ha
3aceJaHMeTO;

2. AHEBHMSAT PeZ Ha BBIIPOCHTE, KOMTO Lie ce
obCpKAAT.

(3) CpBerpT Ha AMPEKTOpUTE MOXe Ja
3acesqaBa u Oe3 ga Obge mpeaBapUTEAHO
CBMKAHO 3acejaHime, akO BCHYKM YAEHOBE
IPUCHCTBAT AWYHO WMAM 9pe3 HaAAeXHO
YI'bAHOMOIIIEHN IIpeACTaBUTeAN

(4) Tlokanara ce u3npamia Haif-Maako 5 (met)
AHVI [IPEAM AaTaTa Ha 3aCeAaHneTo, OCBEH aKo
C OTAeA CHeIHOCTTa Ha BBIIpOoca He ce HaJlara

3aceJaHnero Aa Obje CBMKAHO B IIO-KpaThbK

CPOK.

(5) KoraTo aararta, MACTOTO, 4aChT I AHEBHILAT
pea Ha 3acegammero nHa CpBera Ha
AMpeKkTopuTe ca Omam  yTOYHEHM  Ha
npeaxoano 3acejanme wHa (CpBera Ha
AVIpeKTOpHMTe, MNPUCHCTBALIMTE 4Y/AEHOBE Ce

CUMTAaT 3a HaaAe>XHO
IIpeABUACHOTO 3acesaHue.
(6) Anua, kourto He ca yaeHoBe Ha ChBeTa Ha
AVIPEKTOpUTE, MMaT IPaBo Aa MPUCHCTBAT Ha
HEroBuTe 3aceaHus o pemrenne Ha CbpeTa
aypextopurte.  OrpaHmdYeHMeTo IO
IIPeAXOAHOTO U3pedeHye He ce Npuaara Io
OTHOINEHNME Ha ChBETHHMIIM ¥ IIpeBoJadyt Ha
yaeHoBeTe Ha ChbBeTa Ha AMPEKTOpPUTE.

(7) 3acepanmara Ha CrBeTa Ha AMpPEKTOPUTE
Ce PBKOBOAAT OT HEroBMs IIpeaceaarea.
3acezanmero Ha CpBeTa Ha AMPEKTOPHUTE €
3aKOHHO, akKO BCHMYKM 4YJA€HOBe <Ca 6IMH
PEAOBHO ITOKaHeHM (KaTo chobIIeHne 1Mo dpaxce
noma ce
AOCTaTb4dHO, HPPI YCAOBME qe HOAy‘-IaBaLTJ,HﬁT

yBeAOMEHHU 34

Ha

MAM ~ eAeKTPOHHA cumra 3a
nokaHata wieH Ha ChbBeTa Ha AMPEKTOpHUTe
M3IpaT  TMOTBBPKAEHME 3a  HENHOTO
IIoAyJaBaHe).

HenpucecTBeHO B3eMaHe Ha peneHus

Ya. 42. (1) CeBeTsT Ha AMPEKTOPUTE MOXKE Aa
B3eMa PEeIleHNs 11 HeNPUCHCTBEHO, B cAyJait
ye BCUMYKM UYAEHOBE Ca 3asBUAM IMCMEHO

1. the place, the date and the time of holding
the meeting;
2. the agenda of the issues to be discussed.

(3) The Board of Directors could conduct
sessions without a meeting to have been
convened in advance if all members are
present or represented by duly authorized
representatives.

(4) The invitation shall be sent at least 5 (five)
days before the date of the meeting, unless the
urgency of the matter does not require
meeting be convened within a shorter period.

(5) When the date, place, time and agenda of
the meeting of the Board of Directors have
been specified at a previous meeting of the
Board of Directors, the present members shall
be considered duly notified of the planned
meeting.

(6) Persons who are not members of the Board
of Directors shall have the right to attend its
meetings by decision of the Board of Directors.
The restriction in the previous sentence does
not apply to advisers and interpreters of the
members of the Board of Directors.

(7) The meetings of the Board of Directors shall
be chaired by its chairman. A meeting of the
Board of Directors is legitimate if all members
have been regularly invited (such as fax or e-
mail is considered sufficient, provided that the
receiving member of the Board of Directors
sends an acknowledgement of receipt).

Absent decision-making

Art. 42. (1) The Board of Directors may take
decisions also in absentia, provided that all
members have stated in writing their consent
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ChraacmeTo CH 3a

HENTPHUCBCTBEHO PelIeHmne.

npueMaHe

3a mneaure Ha
B3eMaHe Ha pelleHMs HeIPUCHCTBEHO e
AOCTaTh4YHO pelIeHNeTO Aa Obae MOAIIMCAHO
oT Bcekn YieH Ha CpBeTa Ha AMpeKTOpuUTe.

Ha

(2) 3aceazanme ma CobBera Ha AUPEKTOpUTE
MOXKe Ja ce IpoBeAe U Ja ce B3eMaT BaAMAHU
pemieHMss u B cAy4damuTe, KOrato Bpb3KaTa
MEXKAY 4YA€HOBETe Ha CBOTBETHMsI CBHBET Ce
OCBIIECTBsABA Ype3 KoHpepeHTeH TeAedoHeH
PasroBop mau 10 APYT MOAOOEH Ha4YMH, Ipu
ycAOBME Y€ YAEHOBETe, yuacTBallu B
3aceJaHIETO, MOTaT Aa Ce YyBaT U pa3roBapsT
€AVH C ApYT. Y4acTHeTO B 3acedaHie I10 TO3U
HauMH Ce cymura 3a AWYHO ydacTue, KaTo
M3MCKBAHUATA 3a KBOPYM caAeaBa Ja Obaar
cnasenu. Baeture pernenus caeasa aa 6baar
IIVICMEHO IIOTBBPAEHI OT YyJacTBaluATe B
3aceJaHMETO.

ITporoxoau or 3aceaanmsita Ha ChBeTa Ha
AVpEeKTOpuTe

Ya. 43. (1) 3a Bcsako 3aceaanue Ha ChBera Ha

AVIDEKTOpMTE Ce€ BOAM IIPOTOKOA, KOWTO
ChABp3Ka:

1. Msacroro, aatata ¥ 9aca Ha
IpoBeXKAaHe Ha 3aceAaHNeTO;

2. AHeBHUA pea;

3. VimMenaTa Ha IPUCHCTBALIUTE YACHOBE
Ha CeoBerta Ha AUPEKTOpUTeE, Ha
IpeACTaBeHUTe 4YAeHOBe I Ha TeXHUTE
IIpeACTaBUTEANM,

4, IIpMCECTBMETO Ha APYTH AMITA, KOUTO
He ca yaeHoBe Ha CbBeTa Ha AMPEKTOPHUTE;

. Harrpasenure npeaaosxenms;

6. [Iposeaenure raacyBaHus u
pesyaTaTmTe OT TsX;

7. Pernenusita, KOUTO ca B3ETH.

(2) IIpotoxoamre ce BOAAT B IIPOTOKOAHA
KHITa ¥ ce ChXPaHABAT 3a CPOK Hall-MaAKo OT
5 (mer) roauHM OT AaTaTa Ha IPOBE>KAAHE Ha
3acesaHUETO.

for adoption of decision in absentia. For
decision-making purposes, it is sufficient in
absentia for the decision to be signed by each
member of the Board of Directors.

(2) A meeting of the Board of Directors may be
held and valid decisions may be taken in the
cases when the communication between the
members of the respective board is carried out
by conference telephone or in another similar
way, provided that the members participating
in the meeting can hear and talk to each other.
Attendance at a meeting is thus considered
personal  participation, and  quorum
requirements must be met. The decisions
taken should be confirmed in writing by the
participants in the meeting,.

Records of the meetings of the Board of
Directors

Art. 43. (1) Records shall be kept for each
meeting of the Board of Directors, which shall
contain:

1. The place, date and time of the meeting;

2. The agenda;

3. The names of the present members of the
Board of Directors, of the represented
members and of their representatives;

4. The presence of other persons who are not
members of the Board of Directors;

5. The proposals made;

6. The conducted voting and the results;

7. The decisions that are made.

(2) The records are kept in a protocol book and
shall be kept for at least five (5) years from the
date of the meeting.
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NarpasuTed€H AVIPEKTOD:
ImpeACTaBUTeAHA BAACT

Ya. 4. (1) CeBeThT Ha AMPEKTOPUTE Bh3Aara
yrpaBAeHueTo Ha /py KecTBOTO Ha eAUH VAN
ABaMma VzmrpasuTeAeH/Hu uaeH/oBe
(“VIambanuTeaeH  AvpexTop”),
MEXAY HETrOBHTE YAeHOBE, KOUTO AOKAaABaT
He3abapHO 4pes

IpeacesaTea, 3a HACTHIIMAN 00CTOATEACTBA,

n3OpanN

na Cosera, HEroBMs

KOMTO Ca OT CBIIIECTBEHO 3HayeHue 3a
APY>KeCcTBOTO. IMpu  usbpann
AUPEKTOpH,
mpeAcTaBaaBaT /lpy>KecTBOTO 3aeAHO MAU
II00TAEAHO.

(2) imenara Ha V3mpaHUTEAHNUTE AUPEKTOPU
ce BICBAT B TDHProBCKMA PpPerucrbp U
peructepa Ha IO/JHIL OsaacTsBaHeTo ¢
IIpeACTaBuTeAa BAACT M HETOBOTO OTTETASIHE,
MIMaT ACVICTBME CpeIy TpeTu A00pOCHhBECTHHU
Anna caez prycsage B TbproBCcKus perucTsp
u peructbpa Ha JOAHLL

ABaMa

MamosaamuTeasnn TO TC

(3) VI3IrpAHUTE AHMAT AUPEKTOP MOXe aa Obae
CMeHEH II0 BCJAKO BpeMe IpM Haaumdue Ha
CAeAHUTE YCAOBUA:

1. o ucmeHo 3asBAeHue Ha V3npannTe aHms
AUPEKTOp;
2. ppm  WM3MNajaHe dakTIrgecka
HEBB3MOXKHOCT Aa M3IThAHABA 3a4bAKEeHMATa
Cl1 IOBede OT TPX Mecela;

BbB

3. mpu ycraHOBsBaHe Ha oOcCTOsITEACTBATa,
IIpeABUASHM B 4A. 34 OT YcTaBa;

4. xoraTo cpeuly M3ambaHuTeAHNs AMPEKTOP
ObAe MOBAUTHATO OOBMHEHNE 3a U3BBLPIIIEHO
I PeCcTbILACHNE;

5. xorato 110 De3crIopeH HauuH Ce yCTAaHOBI, Ye
u3noA3Ba wmHQpOpMaNudA, IpejcTaBAsBaIia
¢mpmena TariHa BLE Bpeja Ha MHTEpECHUTe Ha
APY>KECTBOTO.

IIpm npeadokeHMe 3a IIpeKparsBaHe Ha
IbAHOMOIIMATA
anpextop, Ilpeacesareast Ha ChpBera Ha
AMpEeKTOpUTe MAM 3aM. NOpPeACeAATeAIT e

Ha Vsnbanureaen

Executive directors: representative power

Art. 44. (1) The Board of Directors shall assign
the management of the Company to one or
Executive  Member(s) (“Executive
Director”), elected from among its members,
who shall report immediately to the Board,
through Chairman, on occurred
circumstances, which are of essential
importance for the company. If two Executive
Directors are elected, they represent the
Company together or separately.

two

its

(2) The names of the Executive Directors shall
be recorded in the Commercial Register and
the Register of non-profit legal entities. The
authorization with representative power and
its withdrawal shall have effect against bona
fide third parties after entry in the Commercial
Register and the Register of non-profit legal
entities.

(3) The Executive Director may be replaced at
any time in the presence of the following
conditions:

1. upon a written application of the Executive
Director;

2. in case de facto inability to perform his / her
obligations for more than three months;

3. upon establishing the circumstances,
provided in Art. 34 of the Statutes;

4. when an indictment is filed against the
Executive Director for a committed crime;

5. when it is established in an indisputable
manner that he/she uses information,
representing a company secret to the
detriment of the interests of the company.

In case of a proposal for termination of the
of the Executive Director, the
Chairman of the Board of Directors or the
Deputy Chairman is obliged to ask the

powers
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AADBXKEH da IIOUCKA OT HETO Aa Jaje IMMICMEeHH
ODsICHeHMsT B CeleMAHEBEH CPOK UM B HOB
cejeMJHEBEeH CPOK Ja CBMKa 3acejaHIte Ha
Cpaera.

(4) Pemenneto 3a cMsHa Ha V3mrbanureanns
Aupexrop mo aa. 3, 1. 3, 4 m 5 ce Bzema ¢
OOMKHOBEHO MHO3MHCTBO Ha CbBera Ha
AVPEKTOpITe caea
00sICHEHMATA MY.

(5) OrtHomrenmATa MeXay ApYy>KeCTBOTO u
M3ITbAHUTEAHMss 4aeH Ha CoBera Ha
AVPEKTOpHUTE ce ypeXaaT C JOroBop 3a
Bb3JaraHe Ha VYIIPaBAEHMETO, KOITO ce
CKAIOYBa B IMcMeHa ¢opMa OT MMETO Ha
ApyxecTBoTO upe3 IIpeacesareas na Coeera
Ha AUPEKTOpHUTE, KOMTO MOXKe Aa AOroBaps
cam cbc cebe cu. B Hero ce ompeaeas u
Bb3Harpa’kAeHIeTO Ha M3IIbAHUTEAHNS YJeH.
OrHomreHmaTa ¢ oOCTaHAAWUTE 4YJEHOBE Ha
ChBeTa Ha AupeKTOpHTE Ce ypexkaaT «
AOTOBOD, KOWTO Ce CKAIOYBA OT MMETO Ha
APY>KeCTBOTO 4pe3 AuIle, OIIPaBOMOIEHO OT
obmoro crbpanne Ha aKIIMOHepuTe.

3all0O3HaBaHe C

ITpaBomoys Ha MsmrbasEnTe AHMS
AUPEKTOp
Ya. 45, VsobpaHuMTeAHMAT — AMPEKTOp

Opranmsupa AenHOCTTa Ha /py>KecTBOTO B
CbOTBETCTBME CbC 3aKOHa, Ycrasa u
pemrenusata Ha O6moro cebpanume
akumoHepute u CbBeTa Ha Aupexropure. Toi
OTroBapsl 3a OINEPaTUBHOTO PBKOBOACTBO Ha

Ha

AeMHOCTTa Ha /py>KeCTBOTO, KakTo u 3a
BOAEHETO Ha OTYETHOCTTa M apXWMBHUTE Ha
Apy>kecTBOTO.

Ocobenn npasnaa

Ha. 46. OaobpsBaHe M3BHPIUBAHETO Ha
M3MEHEHUs] U/UAM AOMBbAHEHMs, KakTO U
IpeKpaTsaBaHe Ha  CKAIOYEHMs  MEXAy
Apy>xectsorto, [Teiicepa AT, YAB (Paysera LT,
UAB), ropnanaecko Anlie, perucTpupaHo o4

Executive  Director to give written
explanations within seven days and to
convene a meeting of the Board within a new
seven-day period.

(4) The decision for replacement of the
Executive Director under par 3, items 3, 4 and
5 shall be taken by a simple majority of the
Board of Directors after getting acquainted
with his/her explanations.

(5) The relations between the company and the
executive member of the Board of Directors
shall be settled by a contract for assignment of
the management, which shall be concluded in
writing on behalf of the company through the
Chairman of the Board of Directors, who may
negotiate with himself. It also determines the
remuneration of the executive member. The
relations with the other members of the Board
of Directors are settled by a contract, which is
concluded on behalf of the Company through
a person, authorized by the General Assembly
of the shareholders.

Powers of the Executive Director

Art. 45. The Executive Director shall organize
the activity of the Company in accordance
with the law, the Articles of Association and
the decisions of the General Assembly of
Shareholders and the Board of Directors. The
Executive Director is responsible for the
operational management of the Company's
activities, as well as for keeping the records
and archives of the Company.

Special rules

Art. 46. Approval of amendments and / or
additions, as well as termination of the
agreements concluded between the Company,
Paysera LT, UAB, a legal entity registered
under Ne 300060819 in the Register of Legal
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Ne 300060819 8 Perucrrpa Ha 10OpUAMIECKITE
autia Ha Penybauka /Jwntsa, n Ilevicepa ATA
(Paysera LTD), AUIIE,
perucrpupano moa Ne 10001367 B Perucrspa
Ha Apy>kecTBaTa B AHravs u Yeac, /JOroop 3a
ceemectHO ([TapTHbOpCTBO) AeiicTsme (Joint
Action (Partnership) Agreement) ot 2020 .
MOXKE Aa Ce M3BBPIIN CaMO MO pelleHue Ha
ChbBera Ha AMPEKTOPUTE, B3ETO C MHOBMHCTBO
o 28
AMPEKTOPHUTE.,

JOPMAITIECKO

or uaeHopere Ha (UmBera Ha

PA3AEAIV
®OHAOBE

Ua. 47. (1) Apyxectsoto obpasyBa PoHA
,Pesepsen”, u/uau pona ,Ilpemuen peseps”
uuan apyrn  poHAOBE, TIpPEABMAEHM B
JeFiCTBalUTe HOPMaTHUBHI aKTOBE.

(2) 3a oOpasysane ma Qong ,Pesepsen”
ApyxectBoTO 0TAeAs Hait-Maaxo 10 % (aecer
Ha CTO) OT Meyaadara ci caea o0AaraHero i ¢
ABAKVIMUTE AAHBUM U IIPeAM M3IAaIlaHeTO
Ha AMBIAEHTH, A0KaTO CpeACTBaTa BbB (oHAA
aocturdar 10% (gecer Ha €TO) OT KammTaAda.
sa ®Pong ,Pesepsen”
[TOAYIeHM

V3TouumImm
cpeAcTBaTa, Has HOMMHaJAHaTa

CTOMHOCT Ha akiyuTe UM OOAMranyuuTe IIpu
M34aBaHETO MM.

ca M

(3) Cpeacrpata ot Poua ,Pesepsen” morar Aa
ce M3MOA3BaT 3a IIOKpMBaHe Ha 3arybom ot
AelHOCTTa Ha /JpPYKeCcTBOTO 3a TeKyllara M
IIpeAxoAHaTa IoAMHa.

PA3JAEAV
I'OANMIITHO [IPVIKAIOUBAHE U
PA3IIPEAEAEHVE HA TTEYAABATA

JAoxymeHTH,
IPUKAIOYBAHE

CBBp3aHM C TOAMIOHOTO

Entities of the Republic of Lithuania, and ‘
Paysera LTD ( Paysera LTD), a legal entity
registered under No 10001367 in the Register of
Companies in England and Wales, Joint
Action (Partnership) Agreement of 2020 can
only be carried out by a decision of the Board
of Directors, taken with a majority of 2/3 of the
members of the Board of Directors.

SECTION IV
FUNDS

Art. 47. (1) The company forms a Reserve Fund
and/or Premium Reserve Fund and/or other
funds in with  applicable
regulations.

(2) The Company shall set aside at least 10%
(ten per cent) of its profit after its taxation with
the due taxes and before the payment of
dividends, until the funds in the fund reach
10% (ten per cent) of capital to form the
Reserve Fund. Sources for the Reserve Fund
are also the funds received above the nominal
value of the shares and bonds upon their
issuance.

accordance

(3) The funds from the Reserve Fund may be
used to cover losses from the activity of the
Company for the current and the previous
year.

SECTION V
ANNUAL CLOSURE AND DISTRIBUTION
OF PROFIT

Documents related to the annual closing
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Ya. 48. (1) Ao xpast Ha MapT BCAKA TOAVHA
CeBeTBT Ha ampexropure ChCTaBs 3a
u3TeKAaTa KXadeHAapHa TOAMHA TIOJAMIIEH
JuUHAHCOB OTYET U AOKJAaA 3a AEHOCTTa Ha
ApysKecTBoToO.

(2) Apyxectsoro paskpumsa GuHaHCOBa
nHGpOpMalus Ha TOAUITHA U MeKAMHHA Gaza
TPy yCAOBMATA U B CPOKOBETe, IIPEABMACHU B
Ilpasuaata ma Ilasap BEAM B TsaxuaTa
aKTyaaHa peAakiyisl KbM ChOTBETHISA MOMEHT.

Ilposepka Ha roAMIIIHOTO TIPUKAIOYBAHE
Ya. 49. (1) Toammmmar GbuHAHCOB OTYET ce
OpoBepsBa  OT  PeruMCTpUpaH  OAUTOP,
HazHa4yeH ot O0moTO crbpanme.

(2) Koraro O6mioro cxbpanne e e usbpaao
PerncTpupad  OAUTOp A0 W3THMYaHe Ha
KaleHjapHaTa roguHa, 1o moaba na CpBera
Ha AMPEKTOPUTE AN Ha OTAEAeH aKLMOHEpP B
Apy>kecTBOoTO, TE Ce  Ha3HayaBaT OT
AABKHOCTHOTO AMIIE TIO PETMCTPALMATA KbM
AreHIIMATA O BIMCBAHWITA.

(3) Peructpupanure oauropu odopmsar
pesyarature OT TpoBepKara B IIMCMEH
AOKAaa, Koiro mpegocrassit Ha ChBera Ha
AMPEKTOPUTE.

(4) Caea moayuaBame Ha AOKJaja Ha

peructpupauute oautopy, CuBersT Ha
AUpEKTOopuTe Tro [poBepABa 3aeAHO C
roAMinHusA (UHAHCOB OTYeT, AO0KJAaza 3a
ACIHOCTTa Ha APpYy>XecTBoTo u
NpedJ0XKEeHNeTO  3a  paslpedeldsdHe  Ha
neuaadara. Caea 0400peHneTo Ha

AOKYMEHTHUTE II0 NPeAXOAHOTO M3pedeHue,
CBBETBT Ha AUMpPEKTOpUTE IIpHMEMa pelreHue
3a ceukBane Ha Obiio crbpane.

Pasnpeaeaenne Ha nevyaabara

Ya. 50. (1) TleyaabaTa ce pasmpezeast 1o
perrenye Obmrorto Ha
aKI[MIOHEPHUTE B ChOTBETCTBUE c
NPUAOKUMUTE HOPMaTMBHU M3UCKBAHUS U
pazniopeabuTe Ha HaCTOALLVIS YCTaB.

Ha cpbpanne

Art. 48. (1) By the end of March each year the
Board of Directors shall compile an annual
financial report and a report on the activity of
the Company for the elapsed calendar year.

(2) The Company discloses financial
information on annual and interim basis
according to the terms and conditions,
provided in the Rules of the BEAM Market in
their current version at the time.

Verification of the annual closing

Art. 49. (1) The annual financial report shall be
checked by a registered auditor, appointed by
the General Assembly.

(2) When the General Assembly has not
elected a registered auditor by the end of the
calendar year, at the request of the Board of
Directors or a separate shareholder in the
Company, they shall be appointed by the
registration official at the Registry Agency.

(3) The registered auditors shall form the
results of the inspection in a written report,
which they shall submit to the Board of
Directors.

(4) After receiving the report of the registered
auditors, the Board of Directors shall check it
together with the annual financial report, the
report on the activity of the Company and the
proposal for distribution of the profit. After
the approval of the documents regarding the
previous sentence, the Board of Directors
adopts a decision to convene a General
Assembly.

Profit distribution

Art. 50. (1) The profits shall be distributed
upon a resolution of the General Assembly of
Shareholders in compliance with the
applicable regulatory requirments and the
provisions of these Articles.
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(2) PeapT 3a pasmpeaedsdHe Ha AUBUAEHT,
BKAIOYUTEAHO ONlpeAeAsHe Ha aKIMOHepuTe C
mpaBo Ja IOAydaT AMBMACHT, Ce M3BbPIIBA
ceraacuo Ilpaemaara Ha Ilasap BEAM B
aKTyaAHaTta, KbM KOHKPETHMs MOMEHT, TAXHA
peAaKIIus.

(3) Apy>kecTBOTO mMMa IIpaBO Aa M3ILAaIna
napuded AMBUAEHT MAM AVBUAEHT B aKIII
uAM cMeced OT ABaTa Tuma. /py>XectBoTo
MOXe Ja Ma3Iaaina 6-mecedeH (MeXAUHEH) 1
TOAVIIIEH  AVIBMAEHT, CBOTBETHO
npuaarate Ha 4a. 247a oT T'bprOBCKIL 3aKOH.
V3naamjanero Ha MeXXAMHEH AMBUACHT €
AOIYCTHMO IIpM YCAOBUMSITA, TIPEABUAEHN B
[Mpasuaarta na Ilasap BEAM B akryaamara,

opu

KbM KOHKPETHMS MOMEHT, TAXHA PeAaKiiys.
(4) TIpaBoTo ga mMOAyYaT AMBUASHT MMaT
AWUIIaTa, BIIMCAHU B IIEHTPaAHMS PErUCThp Ha
LeHHN KHIDKA, KaTO TakuBa C IIpaso Ha
AMBUAEHT Ha 14-15 AeH cael AeHs Ha 00IoTo
crOpaHme, Ha KOETO € IIpMeT TOAMIIHIAT,
ChOTBETHO 6-MeCeyHUAT (PMHAHCOB OTYET U €
Ha

B3€TO penier e 3a pasnpeﬂeaeHme

rieyaabara.

(5) ApyxecTBOTO € AABXHO HesabaBHO Aa
yseaomy masap BEAM wu “LlenTpaanms
aenosurtap” Al 3a B3eTOTO pelleHMe Ha
Obmoro chbpaHme OTHOCHO BMAa ¥ pasmepa
Ha INapyaHua AMBUAEHT Ce
06sBsiBa Kato OpyTeH pa3Mep Ha eAHa aKLMA
A0 IIIeCTHA 3HAK CAej AeceTMdyHaTa 3areTast.
AuBMAGHT B aKOouM ce oOsABiBa Karo
CBOTHOLIIIEHYE MeXAY IPUTe>XXKaBaHUTe aKLA

AMBUAEHTA.

KBbM HOBM aKIIIH, KaTO ce MOCoYBa MPUHIIUIIA
Ha 3aKpBrAsBaHe, B CAydYall, Ye IOAYyIeHOTO
411CA0 He € IIA40.

(6) Caea moayyaBaHe Ha yBeAOMAEHIETO IO
aa. 5, ceraacHo npasuaara cu masap BEAM
He3aDaBHO OIOBeCTsABa ITOCAeAHAaTa Jata 3a
CKAIOYBAHEe Ha CAEAKM C TsX, B pe3yATaT Ha
KOMTO mnpuobOpeTareasT Ha aKUuuTe MMa

(2) The order for distribution of dividents,
including the determination of the
shareholders who have the right to receive
dividend, shall be carried out in compliance
with the rules of the BEAM Market in their
current version at the moment time.

(3) The Company is entitled to make payments
of dividents in cash or in certain amount of
shares or by incorporating both types of
payments. The Company may pay a 6-month
(interim) and an annual dividend, applying
accordingly article 247a of the Commercial
Act. The payment of interim dividend is
acceptable under the conditions, provided in
the Rules of the BEAM Market in their current
version at the time.

(4) The people, entered into the central register
of securities, shall have the right to receive a
dividend have the personas, as such with a
right to receive dividend entered into the
central register of securities as such with a
right to receive dividend on the 14th day after
the day of the General Assembly, during
which is adopted the annual, respectively 6-
month financial report and the resolution for
the distribution of the profit.

(5) The Company is obliged to immediately
notify the BEAM Market and the "Central
Depository” AD of the decision taken at the
General Assembly regarding the type and
amount of the dividend. The cash dividend is
declared as the gross amount per share to the
sixth decimal place. A stock dividend is
declared as the ratio of shares held to new
shares, indicating the principle of rounding in
case the resulting number is not a whole.

(6) After receiving the notification under para.
5, BEAM Market immediately announces the
last date for concluding transactions with
them, as a result of which the acquirer of the
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IIPaBO A2 MOAYYIM AMBMACHTA I10 TAX, TAaCyBaH
ua ObmoTo crbpanne.

(7) ApyKecTBOTO e AABXKHO Ja oCurypu
VBIJAIIaHeTO  HAa  aKUMOHepuTe
raacysanyst Ha OBIIoTo chbpanme AUBUAEHT B
90-aHeBEH CPOK OT IIPOBEXAAHETO My.
Paszxoaute o m3maanianeTro Ha AMBUACHTA ca
3a cMeTKa Ha /lpy>KecTBOTO.

Ha

PA3AEA VI

ITPEKPATSBAHE HA APYXECTBOTO
Ha. 51. (1) ApyxecTBOTO Ce Ipexpatssa:
a) o perrenve Ha OBIIOTO CHOpaHue;

6) npum obsBsBaHe Ha
HECBCTOATEAHOCT;

ApYyKecTBoTo B

B) C pellleHre Ha CbAa II0 CeAAAUIIETO Ha
APY>ecTBOTO IO MCK Ha INPOKYypopa, ako
ACMHOCTTa Ha /| py>KeCcTBOTO MPOTUBOPEeYN Ha
3aKOHa;

I) KOTaTo YmcraTa CTOMHOCT Ha MMYIIECTBOTO
Ha JpyXecTBOTO CIlagHe 1104 pasMepa Ha
BIIMICAaHMsl KamuTal; ako B CPOK OT eAHa
roauna O6mioTto crbpanne Ha aKUMoHepuTe
He B3eMe pelleHMe 3a HaMaAjiBaHe Ha
Kalliraia, 3a nipeoOpasyBaHe ML
npekparsiBane, Jpy>KecTBOTO ce IIpeKpaTsBa ¢
pelreHre Ha ChbAa [0 CeAAAMIIETO Ha
Apy>KecTBOTO;

A) aKO B IIPOABAKEHNIE Ha 6 Mecelia OposAT Ha
4aeHoBeTe Ha ChBeTa Ha AMPEKTOPUTE € I104
MIHIMAa/AHO M3UCKYEMIUS OT 3aKOHa Opoit oT 3

yaeHa, /pyxXecTBOTO ce TmpeKparsisa ¢
pelleHre Ha Cbaa 10 CEAAAVIIETO Ha
ApyxecTBOTO.

(2) Ilpn npekparsapane Ha /Jpy>KecTBOTO ce
IpoBexxaa  IIpolledypa [0  Herosara
AMKBMAALUS, KaKTO e IpeaBuAeHa B [aapa
XVII ot Thprosckust 3aK0H.

shares has the right to receive the dividend on
them, voted at the General Assembly.

(7) The Company is obliged to ensure the
payment of the dividend to the shareholders,
as voted on the General Assembly, within 90
days of the session. The expenses made for the
payment of the dividend, shall be on the
account of the Company.

SECTION VI

TERMINATION OF THE COMPANY

Art. 51. (1) The Company shall be wound up:
a) on the grounds of a resolution of the General
Assembly of Shareholder;

b) in case the Company is declared insolvent;

¢) on the grounds of a decision of the court
where the seat of the Company is located,
adopted upon request of the prosecutor in case
the Company conducts activities prohibited
by the law;

d) in case the net value of the property of the
Company falls below the amount of the
registered capital; if within one year the
General Assembly of Shareholders does not
resolve on the decrease of the capital, the
reorganisation or winding up, the winding up
of the Company shall be made on the grounds
of a decision of the court where the seat of the
Company is located.

e) in case the number of the members of the
Board of Directors is below the required by
law minimum of 3 members for more than 6
months, the winding up of the Company shall
be made on the grounds of a decision of the
court where the seat of the Company is
located.

(2) Upon winding up of the Company a
procedure for its liquidation as provided for in
Chapter XVII of the Commercial Law shall be
initiated.
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PA3AEA VII

3AKAIOUUTEAHU PA3IIOPEABU

Ya. 52. (1) Tosm YcraB e M3IOTBEH Ha
GpArapcKi 1 Ha aHTAVIACKH e3vK. B caywait Ha
pasMmHaBaHe — MeXAy
aHrAMiIcKaTa BepCusi, BoAeIa e BepcusTa Ha

OparapckaTa U

Obarapcku e3uK.

(2) 3a Boyruku caygau, KOUTO He Ca ypeAeHM B
Tosu Ycra, ce Ipuaarat pasrnopeadute Ha
Tpprosekms 3aKOH u
N0A3aKOHOBI HOPMaTMBHI aKTOBE.

(3) B cayuait Ha HeCHOTBETCTBME MeXAY
pasropeabu Ha YcTaBa ¥ Ha HOpMATUBEH aKT,
IprAara ce IocAeAHIAT, De3 Aa € HeOOXOAMMO
n3MeHeHue B YcTasa, OCBeH akO TOBa U3PUIHO
He Ce IIpeABIiKAa OT HOPMATUBHIAA aKT.

CBOTBETHIITE

Tosu Ycras e mpuer 104 ycaOBUe ¢ pellleHne
na OGmoro cpOpaHme Ha aKIMOHEpUTE OT
18.12.2023 r.

Cowgusm sAusa 6 curAa u nopaxoda deiicmeue
eduncmeeno 6 cAyuai 4e usdadenume om
Apyxecmeomo axkyuu ca Jomycuamu 00
mopzosus 0o Ilasapa 3a pacmex na MCII
BEAM (Ilasap BEAM) - MHOzOCmpawHa
cucmema 3a moprosus (MCT), opzanusupana
om ,Boeazapcka ¢ondosa bopca” A u om
damama HA 63emMaHe HA MOBA peuieHue om
CbOMEEMHUA KOMNEmeHmen Opean.

SECTION VII

CLOSING PROVISIONS

Art. 52. (1) These Articles of Association are
drawn up in Bulgarian and English languages.
In case of discrepancies between the English
and the Bulgarian version, the Bulgarian one
shall prevail.

(2) For any matters not settled herein the
provisions of the Commercial Act and the
respective implementing acts shall apply.

(3) In the event of discrepancies between the
provisions of the Articles of Association and a
legislative act, the latter shall prevail without
the need to amend the Articles of Association,
unless expressly required by applicable law.

These Articles of Association are adopted
conditionally by a resolution of the General
Assembly of Shareholders dated 18.12.2023.
The Articles of Association following enters
into and is effective only if the shares, issued
by the Company, are admitted to trading on
the BEAM SME growth marketMarket for
growth of SME BEAM (BEAM Market) —
multilateral ~ trading  system  (MTST),
organized by the Bulgarian Stock Exchange
AD and as of the date of this resolution by the
relevant competent authority.

3asepeH ot V3measuUTe AHIST AMPEKTOP Ha OCHOBaHMe ua. 174, aa. 4 ot Teprosexmst

ordance with Art. 174, para. 4 of the
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